JAEBUTYM UHBECT AJICHUI]
MEXKIAWMHEH UHAWUBUAYAJIEH ®PUHAHCOB

OTYET
31.12.2025 roquna

30.01.2026 r.



41D AEBUTYM VIHBECT

MEXJIMHEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2025-31.12.2025 r.

JAEBUTYM HHBECT AACHULL
OBIIA UHOOPMALIUA

CbBeT Ha IMpeKTOPHUTE

Jlo6pomup TomopoB Toxgopos
bopucnas Hukonaes bopucos
ITetss KpacumupoBa KpscreBa — wien Ha CJI go 05.12.2025

Nnusa bornanos [lep6eToB — unen na CJI ot 05.12.2025

Anpec

rp. Codus

Paiion ,,Cnatnna”

oyn. ,,Ilapurpaacko moce” Ne 101,
busnec crpaga AKTuB

Oo6cayxBamu 6aHKH
BAHKA JICK AJ]



41D AEBUTYM VIHBECT

MEXJIMHEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2025-31.12.2025 r.

OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
KbMm 31 nexempu 2025 roguna

AKTHUBH

Hertexkymu akTuBU

Jlpyru HeTeKkyny (MHAHCOBY aKTHBHU

O0110 HeTeKYIH AKTUBH

Texyuu akTuBM

Jlpyru Tekyiu (pMHaHCOBH aKTUBU
KpaTkocpoyHn THProBCKH U APYTH B3EMaHUS
IMapuaau cpencTBa U KPaTKOCPOUHH ACTIO3UTH
OO0 TeKyIIH AKTUBH

OBIIIO AKTUBH

COBCTBEH KAIIUTAJI U TACUBHU
Co0cTBeH KanuTaja

OCHOBEH KaruTa

[Ipemuen peseps

Hpyru pesepsu /Ooup Peszepsen/
Hepasnpenenena neuanba/uatpynana 3aryba
Texyuia nevan6a/ 3ary6a

OO0 co0CTBEH KANMTAJ

Herexymu nacusu

Herekyiu ¢puHaHCOBH ITACHBH 110 OOJIUIAlIMOHEH 3aeM
TBHProBCKH U IPYTH 3aAbIDKSHUS

OO0 HEeTeKY M TACHBH

Texkywm nacusmu
Texyuu GUHAHCOBY MACHBH 110 OOJIMTalHOHEH 3aeM

TBProBCKU U APYTH 3aTBIDKEHUS

OO0 TEKYLIHM NACUBH

O0110 NaCHBH, TEKYIIH U HETEKYIIH

OBIIIO COBCTBEH KAIIUTAJI 1 TTIACUBH

*UHgpopmayuama e peknacugpuyupaHa!

Bbenexku

31.12.2025

XUJl. J16.

34790

34 790

21129
3783
105

25017

59 807

650

16
1749

2 425

10 757
46 130

56 887

295
200

495

57382

59 807

31.12.2024

XUJl. J16.

11584
139
68

11791

11791

650

-160
176

676

10 757

10 757

297
61

358

11115

11791

[TosicaurennuTe GeNeXKU OT CTpaHULA 7 10 cTpaHULa 38 ca Hepas3aeaHa 4acT OT (PMHAHCOBHSA OTYET.

Jlata Ha ogo6penne: 30.01.2026

DOBROMIR
TODOROV Date 20260130 200225
TODOROV +0200

Jo6pomup Tomopos Tomnopos

Digitally signed by DOBROMIR

M3nbanuresnen aupekrop

Rozalina
Zdravkova
Stankova

Digitally signed by
Rozalina Zdravkova
Stankova

Date: 2026.01.30 19:53:55
+02'00'

Jloruxkom I[Tmoc OO/, upe3 Pozanuna CtankoBa

ChbCTaBUTEI HA OTYETa
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MEXJIMHEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2025-31.12.2025 r.

OTYET 3A IIEYAJIBATA U 3AT'YBATA U IPYT'USI BCEOBXBATEH JOXO/]

3a nepuoaa 01.01.2025 - 31.12.2025

Benexku 12.2025 12.2024
XuJl. 8. XuJl. 8.

IIpuxoau oT MMXBU 11 2775 636
Pasxonu 3a nuxsu 11 (826) (297)
pyru ¢prHaHCOBH pa3xoau 11 2)
Pazxoau 3a nepconana 9 (96) 77
Pazxoau 3a BEHIIHM yCITyTH 10 (143) (84)
OnepaTuBHa neyanba/zaryoa (1708) (161)
Jpyru ®uHaHCOBU NPUXOH U Pa3XOIH, HETHO 11 41 2
DuHAHCOBH HIPUXO/H/PA3X01H, HETHO 1947 337
00110 BceoOXBaTeH J0X0/1 32 epHOJIA 1749 176
Jloxox Ha emHa aKIU 14 2.69 0.27

*UHdopmayuama e peknacudgpuyupaHa!

[MosicuutenHuTe O6ENeKKH OT cTpaHuia 7 a0 cTpaHuia 38 ca Hepas3[aeiaHa 4acT OT QUHAHCOBHUS OTYET.

Jlata na ogodpenue: 30.01.2026 Rozalina  Digitally signed by
Digitally signed by Rozalina Zdravkova
DOBROMIR DOBROMIRTODOROV Zdravkova stankova
TODOROV TODOROV Date: 2026.01.30
TODOROV R0 26.01-3020:0241 Stankova 19:54:19 10200
Jo6pomup Tomopos Tomopos Jlorukom Ilmoc OO/, upe3 Pozanuna CtankoBa
p

W3nbaHuTteneH JUPEKTOP ChCTaBUTEN HA OTYETA
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MEXJIMHEH ®MHAHCOB OTUET

3a mepuoaa ot 01.01.2025-31.12.2025 r.

OTYET 3A [IPOMEHUTE B COBCTBEHN A KAIINUTAJI
3a nepuoaa 01.01.2025-31.2.2025

Caimo kbm 01.01.2024 1.
OO0 BceoOXBaTeH J0X0/1 32 FOANHATA

nevyasoa 3a roagmHaTa

Caamo kpm 31.12.2024 1.
Cango xpm 01.01.2025 1.
OO0 BceoOXBaTeH J0X0/1 32 FOANHATA

neyajida 3a roquHaTa

Caiamo kpm 31.12.2025 1.

[TosicHuTeHUTE OENIEKKH OT CTpaHula 7 o CTpaHula 38 ca HEpa3aciiHa 4acT OT (bHHaHCOBI/ISI OTYCT.

Jarta Ha ono6penue: 30.01.2026
DOBROM'R Digitally signed by

DOBROMIR TODOROV
TODORQOV  ToDOROV

Date: 2026.01.30
TODOROV

20:02:57 +02'00'
Jo6opmup Tomopos Tomopos

M3nbanuresnen aupekrop
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R - - 176 176
R - - 176 176
650 88 (248) 176 676
650 264 (248) - 676
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- - - 1749 1 749
650 264 (248) 1749 2425
Rozalina Digitally signed by Rozalina
Zdravkova ot 205601 30 165430
Stankova +0200
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ChCTaBUTEI HA OTYETa
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3a mepuoaa ot 01.01.2025-31.12.2025 r.

OTYET 3A [TAPUYHUTE IIOTOLI
3a mepuoga 01.01.2025-31.12.2025

Benexku 12.2025 12.2024
XU 78. XU 78.
MAPUYHHA OTOIX OT ONEPATABHA JEMHOCT
IInamanus Ha gocTaBUMI (174) (63)
IInantanust cBBp3aHu C IEpCOHAIA (74) (78)
[Tnarenu /Bp3cTaHOBEHH AaHbIHM (0€3 KOPIIOPATHUBEH JaHBK BBPXY MedandaTa) ®)
Jpyru mocThIUICHUs/TIANaHUs OT OTIEPaTUBHA JACHHOCT 5
€THH NAPUYHH NOTOLM OT ONlePATHBHATA JieiiHoCT
H P p ii 251 141
HAPUYHH IMIOTOIM OT UHBECTUIIMOHHA JEMHOCT
Ilony4eHu IUXBY 110 NPEAOCTABEHU 3a€MU 882 31
OKYIIKa Ha MHBECTULIIU
IToky 55303 11 808
[TocTpnnenus ot npogax6a Ha B3eMaHUs 54400 1211
Jpyry moCThIUICHNS/ TTAlaHUs -
1143 2
HeTHu napnyHu NOTOLH, U3M0JI3BAHU B MHBECTULIMOHHATA JIeiiHOCT 1122 (10 564)
HAPUYHH MMOTOLM OT ®UHAHCOBA JJEMHOCT
ITocThIuieHus: OT eMUTHpaHE Ha LIEHHU KHIKA - 10 757
IInarenu 3aemu 3) -
IInaTtenn muxBu (829) -
Jpyry mocThIUICHUS/ TTAlaHUs 2) (1)
HeTHu mapu4Hu NOTOLH, U3M0J3BAHM BB (pHAHCOBA AeiiHOCT (834) 10 756
Herno (nmamajieHue)/yBeJlMYeHHe Ha MapU4YHHTE CpPeICTBAa M 37 51
MAPHYHUTE eKBUBAJEHTH
IlapuynM cpeAcTBa U NAPUYHH €KBUBAJIEHTH HA 1 AHyapu 68 17
Ilapuynu cpeAcTBa U NAPUYHHM eKBHBaJIeHTH HA 30 cenTeMBpHU 105 68
[NosicutenHUTE OCIIEKKH OT CTpaHUIa 7 1O cTpaHHIa 38 ca Hepas3leliHa 4acT OT (PMHAHCOBHS OTYET.
Aara Ha opobpenue: 30.01.2026 Digitaly signed by Rozalina
DOBROMIR Digitally signed by Rozalina Zdravkova zdravkova Stankova
TODOROV TDggcR)C;g\I/R TODOROV Stankova 5);;% 5926.01.30 19:57:16
Date: 2026.01.30 20:03:29
I[I)%B(()DLF/}%)/ Tom0p88°Toxopos Jlornkom Ilmoc OO,

Po3zamuua CrankoBa

WambaHuTenexn JAUPEKTOP ChCTaBUTEN HA OTYETA



41D AEBUTYM VIHBECT

MEXJIMHEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2025-31.12.2025 r.

MOSACHUTEJHU BEJIEXXKKW KbM MEXINHINS ®PMHAHCOB OTUET
3a nepuoaa 01.01.2024-30.09.2025

Kopnoparusna nndopmanust

eoutym maBect” AJICULL e akmMOHEpHO IPYKECTBO ChC CIELUaHa WHBECTHUIIMOHHA Iien, Bmmcano B TP wa AB mom Ne

20100319114828 na 19.03.2010 1.
Kem 31.12.2025r. u3nbiHuTENEH JUPEKTOp Ha ApyxkectBoTo € JJoopomup Tomopos Tomopos.

KoM 31.12.20251. CbBeTa Ha JUPEKTOPUTE € CCTABEH OT TPUMA YICHOBE:

bopucnas Hukonaes bopucos,

Jo6pomup Tomopos Tomopos

Wnns Borpanos lllepbeton

K®M natarta Ha cecTaBsiHe Ha oTueTa ChBETa Ha MPEKTOPUTE € ChCTABEH OT TPHMA WICHOBE!
bopucnas Hukonaes bopucos

Jo6pomup Tomopor Toxopos

Wnus Borpanos lllepbeton

Ha 08.07.2025r. agpeca Ha npy»xecTBOTO € cMeHeH. HoBusT anpec Ha peructparus u ynpasienue e rp. Codus, p-u Crnatuna, Oy
Hapurpancko moce Ne 101, busnec crpaga AKTuB.

Ha 05.12.2025r. e npomenen ChBera Ha qupekropute, kato WMius bornanos Lllep6eros Bau3a Ha msictoto Ha Ilers Kpacumuposa
Kpscresa.

OcHoBHara JeiHOCT Ha J[py’KecTBOTO BKIJIIOUBA MHBECTHPAHE HA MAPUYHUTE CPEJICTBA, HAOpaHU Upe3 M3[aBaHe Ha LIEHHH KHIKA,
BBB B3€MaHUs (CEKIOPUTH3AIMs Ha B3€MaHHs), MOKYIKO-MPOAak0a Ha B3eMaHHs, KaKTO U HM3BBPIIBAHE HA APYTU THPrOBCKU
NIEHHOCTH, TIPSKO CBBP3aHH C MOKYITKO-MIPoAakOa W/uin cekroputnsanus Ha B3emanus — Jlunens Ne 70- JICUL/16.02.2011 r. Ha

KoH.

DUHAHCOBH OTYET € CaMOCTOsATENEH 3a [IpyxKecTBOTO.

Texym nepuon e nepuoga ot 01.01.2025 r o 31.12.2025 r.

[Ipenxonen nepuox e nepuona ot 01.01.2024 r. no 31.12.2024 r.

®dunaHcoBHs 0TUET € 000peH oT ChBeTa Ha JUPEKTOPUTE, Upe3 pelleHne, BIucaHo B mporokoi ot 30.01.2026

Heoutrym UuBect AJICHL] e myOmiaHO Ipy>KECTBO M CHITACHO 3aKOHA 3a IMyOJIMYHO MpeyiaraHe Ha ICHHH KHI)Ka HETOBUTE aKIIUU
ce ThpPryBaT Ha anTepHaTHBEH maszap Ha bwirapcka ®ongosa bopca BaSE ¢ 6opcoB xoxg 40Y. Akiuure Ha ApYy>KECTBOTO ca
0OMKHOBEHH, TOMMEHHH, OE3HAINYHE M CBOOOIHO NPEXBBPIIIEMHU [IEHHH KHUTH, KOUTO ce mpeaiarat myoianuno. M3nanennte ot
JIPY>KECTBOTO AKIMU Ca OT €IMH KJIaC, KOETO OCUTYpPsBa €JHAKBH MpaBa Ha CBOUTE MpUTekaTeIH. [IpexBbpIsHETO HA MTOMMEHHHUTE
Oe3HAIMYHY aKL11, U31aACHU OT APY>KECTBOTO, MMAT ACHCTBUE OT MOMEHTA Ha BIIMCBAHE Ha C/IeNIKaTa B perucTbpa Ha L{enTpanuus

Acnosurap, KOWUTO n3gaBa JOKyMEHT, YOCTOBEPSABAIL] IIpaBaTa BbPXY TE3U aKIIUU.

Pasnpenenenuero Ha ocHoBHMS KanuTai € KbM 31.12.2025 r., kakTo cie/Ba:

AK1moHep Bpoii akumun %

"D MeuumxkmbHT" Al 619 500 95,31%

,,ExTpa Homep Eqno* EOO/L 30 500 4,69%
650 000 100%
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MEXJIMHEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2025-31.12.2025 r.

Ksm 31.12.2025 r. [IpyxectBoto ,,Jledburym UuBect* AJICHL] HsIMa IBIIEPHU U aCOLMUPAHU JIPYKECTBA

Bbanka nenosutap Ha npyxectBoto € banka JICK EAJL.

ba3a 3a usrorssine

DUHAHCOBHS OTUYET € U3TOTBEH CHIVIACHO M3MCKBAHUATA Ha OBITAPCKOTO CYETOBOAHO 3aKOHOJATENICTBO B HALIMOHAIHATA BaTyTa Ha
Peny6nuka beirapus — Obarapcku nes.

Ot 1 suyapu 1999 roxuna OBITapCcKHAT JIeB € ¢ (GUKCHpaH Kypc KbM eBpoTo: 1.95583 neBa 3a 1 eBpo. TouHocTTa Ha cymure
MPEeICTaBeHH BbB (DMHAHCOBUS OTUET € XUJIAH OBJITapCKH JIeBa.

Hacrosmuar uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C M3MCKBaHMATAa Ha MeXIyHapoOAHHMTE CTaHAAPTH 3a (PUHAHCOBO
oruutane (MC®O), npuetn or Komucusara na EBpomeiickus cbio3. DHHAHCOBUAT OTYET € U3TOTBEH M B CHOTBETCTBHE C
M3UCKBAaHMATA HA MeXyHapOAHHUTE CTAHIAPTH 32 (PUHAHCOBO OTHYUTAHE, ITyOJIMKYBaHU OT MEXTyHapOJHHUS ChBET 10 CUETOBOIHU
cTannapTi. Bewukn MexayHapoiHM cTaHZapTH 3a (UHAHCOBO OTUYMTaHE ca MyOIMKyBaHM OT MeXIyHapoaHUs CBBET IO
CYETOBOJAHM CTaHIAPTH, B CHJIA 3a MEpHOJa Ha M3TOTBSIHE Ha Te3W M (PMHAHCOBM OTYETH, ca IMpueTu oT EBpomeiickust chio3 upe3
nporenypa 3a ogodpenue, ycraHoseHa ot Komucusra Ha EBponeiickus cpio3.

DUHAHCOBHS OTUYET € U3TOTBEH Ha MPUHIUNA - TIPEANOI0KEHHE 3a IeHCTBAIIO NPEANPUSITHE, KOETO Mpearnonara, 4e JpykecTBoTo
I1e MPOABIDKH JEHHOCTTA CH B 0003pUMO Obaele.

UsroresHeTo Ha ¢uHaHCOBUA oTdeT B choTBeTcTBHE ¢ MC®O, m3nucksa ymorpebara Ha CYETOBOAHH IPHOIM3UTEIHU OLCHKU.
KoraTo e npunaraiao c4eToBo/JHaTa MOJIMTHKA, PbKOBOACTBOTO CE € OCHOBAaBaJIO Ha coOCTBEHATa CH HpeleHKa. EnemenTute Ha
(MHAHCOBUTE OTUYETH, YHETO IPEJICTaBsIHE BKIIIOYBA [T0-BHCOKA CTENCH Ha MPEIEHKA WIN CyOeKTHBHOCT, KAKTO M TE3H CJIEMEHTH, 3a
KOWTO IIPEJIIOJI0KEHNATA ¥ OLICHKUTE NMaT 3HAYUTEIHO BIMSHHE BbpXY (PMHAHCOBHUTE OTUETH KATO IIJI0, Ca OTACIHO ONOBECTEHI

B [Ipunoxxenusra.

IpunHuun Ha JelicTBalIOTO NPeANpUsTHE

Texymms ¢uHaHCOB OT4YeT Ha J[pYy)KECTBOTO € HM3TOTBEH HA INPUHIMIA HA JEHCTBAIO HpEeANpHATHE, KOHTO Ipeirojara, ue
JIpyecTBOTO e MPOABIDKH JeHHOCTTa CH B 0003pHMo Obzele. B chioTo Bpeme, IpyKeCTBOTO OTYUTA (PUHAHCOB PE3YNTAT KbM
31.12.2025r. — mewanba 1 749 xui. nB., COOCTBEHUAT KalIUTAJI € OJIOKUTEIHA BeIHMYNHA 2425 XWUII. JIB., @ PETUCTPUPAHUAT KallUTal
HE IIpeBHIIaBa CymMaTra Ha COOCTBEH KamuTajld. TeKymmuTe HacHMBH Ha APY)KECTBOTO HE IPEBUINABAT TEKYIIUTE MYy AaKTHBH.
PproBoncTBOTO Ha JIpy>KECTBOTO HAIPABH aHAJIM3 M IPEIeHKa Ha CIIOCOOHOCTTA Ha JIpy»KecTBOTO Jja MPOABIDKH CBOSTA IEHHOCT
KaTo AEHCTBAlIO NpeinpusTHe Ha 0a3a Ha HaJM4HAaTa MHPOpPMauUMs 3a MPEIBUAUMOTO ObJElle M PBKOBOJICTBOTO OYaKBa, 4e
JIpyKecTBOTO UMa IOCTaTHYHO (PMHAHCOBH PECYPCH, 3a Ja MPOIBIDKU OIepaTHBHATA CH JEeHHOCT B OJIM3KO OBJelle 1 MIpoIbKaBa
Jla IpuiIara IpHHIMIA 32 JeHCTBAIO IPEIPHUATHE [IPU N3TOTBSHETO HA HHIVBHIYATHHUS (HHAHCOB OTUET.
W mnpe3 HacTosiIaTa rofgMHa, CEPHO3HO MKOHOMUYECKO BB3JEHCTBHE OKa3BaT ()aKTOPH, CBBP3aHH C I'EONOIMTHYECKO M BOCHHO
MIPOTUBOIIOCTABSHE B pa3JINYHM TOUYKH Ha cBeTa. Cepro3eH N3TOUYHNK Ha HECTaOMITHOCT U OTPULATETHO HKOHOMHYIECKO BB3/IHCTBHE
IpOJIbJKaBa Jja ObJle HaxsTyBaHeTo Ha Pycus B Vkpaiina. Herarusaute edextn 0s1xa yMHOXKEHH clie]] BbBIMYaHEeTO Ha M3paen BbB
BoiiHa B uBuuara ['a3a u Jlusan B bimskus M3Tok.
ToBa Hanara BHUMAaTelIeH Mperye]] U pasriexkJaHe Ha MIPOU3THUYALINTE OT Te3U ChbOUTHS CYETOBOAHH MOCIEANIIM 32 IPEATPUSITUSATA,
YHATO JeHHOCT OMBa 3acerHara OT pa3BUTHETO Ha KOH(IUKTHTE. B kpas Ha neproxa, 3apbpruBany Ha 31 nekemspu 2025 1. eekrure
ce o4akBa Ja pediekTupar BbpXy GHUHAHCOBUTE OTYETH HAa OTYMUTAILIUTE CE MPEANPUATHS OT PA3IMYHU OPaHIIOBE, IOPAIN:
OrpaHnueHusTa B JOCThIIAa Ha pyckute OaHku 1o cucrtemara SWIFT, koero Bomu 10 yBennueHHe Ha KPEOUTHHUS PUCK IpU
cbOMpaHe Ha B3EMaHUSTa 110 JOTOBOPH C KIUEHTH;
Hanuane Ha mpenmocTaBku 3a o0e3leHKM HAa (MHAHCOBU aKTHBU — MPEJOCTABEHH 3a€MH, B3E€MaHUS U WHBECTHUIUH B PYCKH
Ibp>KaBHU U KOPIIOPATUBHU OOJIUTalIN;
Hanudune Ha npeanocTaBku 3a 00€31eHKH Ha HE(UHAHCOBH aKTHBH, BKIIOYUTETHO MPEKpaTsABaHe Ha JEHHOCTH U HEOOXOJUMOCT
0T KJIacU(pUKaIus/pexacupuKaIys Ha aKTHBU KaTO IbPKaHU 3a IIPOAAX0a;

OneHka 3a HapyIIEHUs [0 JOTOBOPH 3a JOCTAaBKa, Bb3HUKBAHE HAa HENIPEABUICHH 3aJbIDKEHHS 1 3aTyO0H.;
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Edextn BBpXy cmopasymeHus 3a (pUHAHCHpaHE, BKJIIOUHTENIHO B PE3yNTaT OT OrPaHMYCHUS B JIMKBUAHOCTTA M BB3MOXHHU
HapyIIEHUs B CIIOPAa3yMEHHUSATA;

Knacudukanuss Ha HaJMYHWNTE MApUYHU CPEACTBA M NAPHYHU CKBUBAIGHTH M HAJIMYME Ha OTPAHWYCHMSATAa B IIpaBaTa 3a
pasnopexJaHe ¢ TAX B CIEACTBUE HA MHBA3HATA U HAJIOXKEHUTE CAHKIIMH;

IIpernen Ha eKCMO3MLUKTE B Uy XKJIECTPAHHA BallyTa M BaJyTHH IIPEBOAU B Uy>KAECTPAaHHA BallyTa;

BBb3MOXKHOCT 3a KOHTPOJI U BIUSIHUE BbPXY ChLIECTBYBAIY ChTPYAHULU U MHBECTULIMHU B pyKecTBa B Pycus, Ykpaitna u U3paen;
Bnmsiaue Ha cp0uTHA cien OanaHcoBaTa gaTa BhpXy (MHaAHCOBaTa MH(pOpMANuWs 3a Nepruoja, 3aBbpuiBail Ha 31 mapt 2025 1. u
CBBP3aHOTO C TOBA OMOBECTSIBAHE HA HEKOPUTHPAILHU CHOUTHS;

IIpenenxa 3a neficTBamio IpeIPHUATHE BB Bpb3Ka ChC CHENU(DUIHN BH3ACHCTBHS Ha MHBA3UATA M HAJIOXKEHUTE CAHKIHH BBPXY
(bMHAHCOBUS OTYETHA OTUUTALLIUTE CE NPEANPHUATHS;

Edexrn ot HaCTBIUIN U3MEHEHNS WM IPEKPATCHU JIOTOBOPH C KIIMEHTH;

ITpomeHu B METOJa Ha ypeXKAaHEe Ha Bb3HATPXACHUS, 3aIUIaIaHy Ha 0a3a Ha aKiuy;

Bbnpocu cBbp3aHM ¢ KIMMATa
Ipe3 Ta3m roauna JlpyxecTBoTo mpejcTaBs MHGOPMAIKS 1O BBIPOCH, CBbP3aHM C KIMMAaTa, OTYUTAHKU TOBA JOKJIaIBaHE KaTo

IBITOCPOYEH aHTaKMMEHT, KOMTO Ja pa3BuBa M 3aJpi0o4yaBa B ObJelle. 3aKOHOAATENCTBOTO, PEryJIaTOPHUTE OpIaHu,
KOHTpareHTure Ha JIpy»KecTBOTO ¥ MOTpeOUTEeINTe Ha He(UHAHCOBA NH(OPMAILHS OTACIISAT OJIIMO BHIMaHUE HAa H3MEHEHUETO Ha
kiaumara. Eponeiickust Chio3 npue EBporeiickara 3enena cieika 3a Npexoa KbM MO-YCTOHYMBA MKOHOMHYECKAa W (MHAHCOBA
CHCTEMa, a TIpe3 CIEABAIIUTE TOJUHHU TOAPOOHNTE N3UCKBAHMS 33 OTUYUTAHE HA N3MEHEHUETO Ha KJIMMAaTa Ile CTaHaT MPUIOKHMHI

KaTo 4acCT OT eBpOHeﬁCKI/ITe CTaHJapTH 3a OTYUTAHC Ha yCTOfI‘IPIBOCTTa.

JIpyecTBOTO € B IPOLIEC Ha aHAIIN3 Ha OM3HECa U N3BBPIIBAHUTE JEHHOCTH U CTENEHTA UM Ha Bb3JEHCTBUE, BB3MOKHHUTE PUCKOBE

1 HaYMHU 3a aKTUBHO Yy4YaCTUC BbB B3EMAHETO Ha PEHICHUS, CBbP3aHU C KIIMMATUYHUTC [IPOMCHU.

Kbm 31 nexemBpu 2025 r. IpyKecTBOTO He € MACHTU(PHULIUPAIO 3HAYUTEIIHU PUCKOBE, IPEAN3BUKAHH OT KIMMAaTUYHUTE IPOMEHH,
KOMTO OMXa MOTJIH Jla OKaXkaT MPSIKO HETraTHBHO M CHIIECTBEHO BIMSIHUE BEPXY (PMHAHCOBUTE My OTYEeTH. BbIpocuTe, cBbp3aHu C
KJIMMara He ca OKa3aJy NPsIKO BIMSHIE Ha MHBECTUIMOHHATA JEHHOCT, KaTO U3BBPIIBAHE HA HHBECTUIMH B IBINEPHH NPEATIPUITUSL

WJIH IOKYIIKaTa Ha (l)I/IHaHCOBI/I aKTHUBH.

H3siBIeHMe 32 CHOTBETCTBHE

®duHaHCOBHAT OTYET Ha ,,J{eOutym mHBecT” AJICHULI e n3roTBeH B ChOTBETCTBHE ¢ MeEXAyHAPOIHUTE CTAHAAPTH 3a (UHAHCOBO

oTunuTaHe, npuetu ot EBponeiickus cpro3 (,MCPO, npueru ot EC”).

CpbulecTBeHa MH(pOpMAaLKs 32 CUETOBOIHH NOJUTHKHU

baza 3a uzzomeane

To3u rogMiieH MHAMBUIyaleH (UHAHCOB OTYET € M3rOTBEH B ChoTBeTCTBUE ¢ MexnyHapoxHute Cranzaptu 3a PHHAHCOBO
Otunrane, m3naneHn or CeBera 3a MexmyHaponuust CueroBomun Cranmapta (CMCC) u BCHUKH pa3siCHEHUS M3JAJICHH OT
Komurera 3a Pazsacuenns Ha MC®OO, xouto eeKTHBHO ca B ciiia Ha ¥ oT 1 stHyapu 2023 r. 1 kouTo ca npuetr ot Komucusira Ha

€BPOIIEHCKUS ChIO3.

WuauBuayanHUAT roJuiieH (UHAHCOB OTYET BKIIOYBA MHAMBHIYaJeH OTYET 3a Iedandara M 3arybara u Apyrusi BceoOXBaTeH
JIOXOJ, WHAWBUAYaJieH OT4YeT 32 (DUHAHCOBOTO CHCTOSHHE, WHIMBHIYAJICH OTYET 3a IPOMEHHTE B COOCTBCHHS KaIlWTal,
MHAUBUIYaJCH OTYET 32 NapUYHHUTE IMOTOIM, KAKTO U TOSICHUTEIHU mpuioxeHus. Ilpuxomm u pasxoau, ¢ H3KIIOYEHHE Ha
KOMITOHEHTH Ha JIpyT BceoOXBaTeH 10XO0/I, Ce MPU3HAaBarT B revandaTa wiu 3arybara. JIpyr BceoOXBaTeH 10XO0/ ce IPU3HaBa B OTYETA
3a revanbara Wi 3arydaTta v Jpyrusi BceoOXBaTCH JOXO M BKIIFOUBA CJIEMCHTH Ha MPUXOAU U Pa3Xoad (BKIIOYHTEIHO KOPEKIUH

0T TpeKIacu(UKaIys), KOUTO He ca IPU3HATH B I1edayioaTa Ui 3ary0aTa, KakTo M3UCKBA MM KakTo € paspenieHo oT MCOO.
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Kopexkuun ot mpeknacudukanys ca cyMuTe, npekiacuHuuupany B nevanda uin 3aryba B oTdera 3a nevanbara wid 3arydata u
JIPYTHS BCEOOXBATEH IOXOJ 3a TEKYIIHs IIEPUOJ, KOUTO ca OMIM IPU3HATH B APYT BCEOOXBATEH AOXO IIPpe3 TEKYIHs ¥ IPEIXOIHI
nepuoau. TpaH3akimu cbe coOcTBEHUIUTE Ha J[py»KECTBOTO B KaUECTBOTO MM HA COOCTBEHHUIIM CE NPU3HABAT B OTYETA 38 IPOMEHHTE

B COOCTBEHHSI KariuTaJl.

HpyxecTBoTO M30Mpa Aa MpeAcTaBu €AWH OTYEeT 3a mevanbaTa wiM 3arybata U Opyrus BceoOXBaTeH HOXOXA (WM Ja MPelICTaBU
nevanbara win 3arybara 1 Apyrus BceoOXBaTeH JOXOJ B J(Ba paszena). Pasnenute ce mpeacTaBsT 3aeiHO, KaTo TO3M 3a Iedandara
WM 3ary0ata e IIbpBH, CJIEBAH HEIOCPEICTBEHO OT pasjeia 3a Apyrus BceoOXBaTeH 10xol. JpyKecTBOTO H30Mpa ja IpeacTaBs
oTdeTa cH 3a nedanbara WIH 3ary0aTa M Jpyrus BceoOXBaTeH TOXOJ, KaTo MpU KIACH(HKAIUATA H3II0I3Ba METOAA ,,CHITHOCT Ha

pasxonute”.
®dopmarhT Ha 0TYeTa 332 (PUHAHCOBOTO CHCTOSHHE € 0a3upaH Ha Pa3rpaHHYCHUCTO TEKYI/HETCKYIII.

3a TeKymus NeproJ] APY>KECTBOTO € MPHET0 BCHYKU HOBH W/WMIIM PEBU3HPAHU CTAaHAAPTH M THJIKYBAHHUS, M31aieHu oT ChBeTa 110
Mexaynaponauu cuetoBogau ctanmaptu (CMCC) u pecn. ot Komurera 3a pazscHenuss Ha MCDO, xouto ca Ounm yMecTHu 3a

HeroBaTa ACHHOCT.

OT BB3MPHEMAHETO HA TE3H CTAHIAPTH W/WIK THIKYBaHHUS, B CHJIa 33 TOAMUIIHMU MTepuo/u 3anouBauy Ha | sayapu 2023 r., He ca
HACTBIIMIM IIPOMEHH B CYETOBOJHATA IIOJHUTHKA Ha JPY)KECTBOTO OCBEH HAKOM HOBH M PA3LIMPSBAHETO HA BeYe yCTAaHOBEHU
omoBecTABaHMsA, Oe3 TOBa Ja JIOBeJE O JPYrH MPOMEHH B KIACH(UKALUATA WIH OLEHKATa HAa OTAEIHH OTYETHH OOEKTH M

onepanu.

IIbpBOHAYAIHO NpHJAraHe HA HOBHM CTAHJAPTH MJIM M3MEHEHHMsl HA ChUIECTBYBallld CTAHIAPTH,
BJI€3JIM B CHJIA Mpe3 TeKYyLIUs 0TYeTeH Mepuoa
H3menenus 8 MCC 1 IlpeacraBsne Ha puHaHcoBHTe oT4eTH: Kilacupukanus Ha NacHBUTE KATO TEKYIIHM U HeTeKyIlHd, B

cuiia ot 1 ssnyapu 2024 r., npuern ot EC

W3menenusTa B k1acu(uKanusITa Ha MACUBUTE KaTO TEKYIIM MM HETEKYIIH 3acsraT CaMo MPEICTaBsIHETO Ha TACUBHUTE B OTYETA
3a ()UHAHCOBOTO CHCTOSIHME, HO HE W pa3Mepa MM, MOMEHTa Ha NPH3HABAHETO HA aKTUBH, NTACHUBH, NPUXOJH WIH Pa3sXOIH YIIH
nH(OpMaIMATa, KOSTO APY>KECTBATa OTIOBECTSBAT 3a TE3M €IEMEHTH. MI3MEeHeHHATa NMAT 3a LEN []a U3ACHST CIEIHOTO:
*  wracu(UKaIMATa Ha MACHBHUTE KaTO TEKyIIH WM HETEKyIIW TpsOBa Jja ce OCHOBAaBAa Ha CHIIECTBYBAIIH IIpaBa B Kpas Ha
OTHYETHHUS IEPUOJL, KATO BCUYKH 3aCerHAaTH naparpadu OT cTaHIapTa Bede U3M0I3BaT SAHAKBB TEPMUH, & UMEHHO ,,lIPaBOTO™
Ha OTCPOYBAHE Ha yPEXKNAHETO HA ITACHBA C IIOHE JBaHaeceT Mecela. M3puiHo ce mocousa, ye caMo HaJIMYHOTO MPaBo ,,B
Kpast Ha OTYETHHUS MepHoA" TPsIOBa 1a BIMse BbPXY KiacH(uKauusITa Ha MacuBa;
*  wracu(UKaIUATa HE Ce BIIHIE OT OYAKBAHUATA HA NPEINPUATHETO JAH I YIPAXHU NIPABOTO CH Ja OTCPOUH YPESKAAHETO
Ha [acuBa; U
*  YPeXIaHETO Ha MACHUBHUTE MOXE Jla CE OCBILIECTBU Upe3 MPEXBBPIAHE HA MAPHYHU CPEACTBA, KAMHTAIOBH MHCTPYMEHTH,
JpYTH aKTUBH WJIM YCIyTH Ha KOHTpareHTa.
H3menenus B MCC 1 IlpeacraBsine Ha (puHaHcoBU oT4YeTH: HeTekyu nacueu, 00Bbp3aHu ¢ QHHAHCOBH NOKAa3aTeJH, B CAJIA
ot 1 sinyapu 2024 r., npuern ot EC
MCC 1 ce u3MeHs, KaKTo Clie/Ba:
e  YTOYHSBA CE, Y€ aKO MPABOTO Ha OTJIAraHe Ha YPEKIaHETO 3a Hal-Masko 12 Mecena € mpeaMeT Ha U3ITbIHEHUE Ha YCIOBUS
OT CTpaHa Ha NMPEANPUSITHETO CIIEX OTUSTHHS NEPHOJ, TOraBa TE3H YCJIOBHUS HAMa Ja MOBIVSAT Ha TOBA A IIPAaBOTO HA
OTJIaraHe Ha YPEeXJaHEeTO ChIIECTBYBA B Kpas Ha OTYETHUS IepHo]| (OTUETHATA [aTa) 3a LEIMTE Ha KIacuQUIUPAHETO Ha
racyBa KaTo TeKyI[ HIM HETEKYI; 1
® 32 HETEKYIIHWTE ITaCHBH, IIPEIMET Ha yCIIOBHUS, OT NPEANPUSITHETO CE U3NCKBA J1a OTIOBECTSIBA HH(OpMaIHs 3a:
o  ycioBusTa (HaIpHMeEp eCTeCTBOTO U JaTara, 0 KOATO NPEAIPUSITHETO TPSIOBa 1a H3IBJIHH YCIOBHETO);
O  JlaJIM NpeNIpHATHETO O CIIa3WII0 YCIIOBHUSTA BB3 OCHOBA Ha 00CTOSTEICTBATa KBM OTYETHATA JaTa; i
O  JlaJM ¥ KaK NpeInpHATHETO OYaKBa Ja U3IIbIHU yCIOBUATA JI0 aTaTa, Ha KOsATO (PMHAHCOBUTE MOKAa3aTeNl TpsiOBa

Ja 6T>I[aT H3YUCJICHU CBITIACHO AOr0BOpaA.
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Hsmenenuss B MC®O 16 JInsunr: 3agbJiKkeHde 110 JIU3UHT NIPU NPoJaxk0a 1 odpaTeH JU3MHT, B clia oT 1 sinyapu 2024 r.,
npuern ot EC

N3menenusara B MCDO 16 u3uckBar oT NpeanpHsaTHe, KOETO € IpoAaBay-HaeMaTel Jja OLEHIBA BIOCIEICTBHIE JIN3UHTOBUTE TAaCHBH,
MIPOM3THYALIM OT 0OpaTeH JIM3KHT, [T0 HaYMH, 10 KOWTO HE NMPpHU3HaBa HUKAKBa CyMa OT IeJayidoaTa MK 3arybara, KOsiTo ce OTHACS JI0
[IPaBOTO HA IOJ3BaHE, KOETO TO 3amasBa. HoBuTe M3MCKBaHUS HE BB3IPEILTCTBAT IpoJaBada-HacMaTel Ja IpU3HAe B TCKYLIHs

¢uHaHCOB pe3ynrar nevanbara wid 3arybara, CBbp3aHa C YaCTHYHOTO WM ITBJIHOTO NPEKpaTsBaHE Ha JIN3HHTOBHS JOTOBOP.
W3menennsta Ha MCDO 16 He npeanmucBar cnenu(UIHN W3UCKBAHUS 3a OICHSBAHE HA JIM3WHTOBHUTE MACHUBH, IPOU3TUYAIIN OT

00paTeH JIN3UHT.
Msmenenuss B MCC 7 Ortyer 3a napuynute norouu 1 MC®O 7 ®dunancosu uucrpymenT: Onopecrsibanus: CnopasymMeHust

3a (PMHAHCUPAaHe HA 10CTABYMIM, B cliIa oT 1 sHyapu 2024 r., npuern ot EC

Wzmenennsta B MCC 7 1 MCOO 7 nobGaBsT M3MCKBAaHMS 32 OIOBECTSBaHE, KAKTO M YKa3aHUS B PAaMKHTE Ha CHIIECTBYBAIIUTE
H3UCKBAHMS 32 ONIOBECTSIBaHE, CBBP3aHU C MPEIOCTaBIHETO Ha KAYEeCTBCHA M KOJIMYECTBEHA HH(POPMANUSI OTHOCHO CIIOpa3yMEHHATA
3a (puHaHCHpaHe Ha 3aJB/DKEHUATAa KbM JOCTaBUMIM. Te3u M3MEHEHMs J00aBAT JABE LENM 3a OMNOBECTSIBAHE, KOMTO ILE HAaKapaT
NpEeINpHUATHATA J1a ONIOBECTSBAT B MOSICHUTEIHUTE MPUIIOKEHUSI MHPOPMALHS, KOSITO MTO3BOJISIBA HA TOJI3BATENNTE HA (DUHAHCOBUTE
OTYETH J]a OLICHAT KaK CIIOPa3yMEHHATA 3a (PMHAHCHpAHE HA 3aIbJDKEHHUATA KbM JOCTABUUIM BIMSAT BHPXY ITACHBUTE M MAPUIHHUTE
HOTOLM Ha NPEINPUATHETO U Ja pa3depar edekrTa Ha cropasyMeHUsATa 3a (pUHAHCHpaHE Ha JOCTaBYMIN BbPXY H3JI0KEHOCTTA Ha
NpEeANpHUATHETO Ha JIMKBHIEH PHUCK U KaK MPEANPUSITUETO MOXKE Aa ObAe 3aCeTHaTO, aKO CHOpa3yMEHHATa Beue He ca JOCTBIIHH 3a

HETO

HoBu CTAHAAPTU U UBMCHCHHUA HA CHINECTBYBAIM CTAHAAPTH, U3AAACHHU OT CMCCn NMpUETH OT EC, KOMTO olIe

He Ca BJI€3JIM B CHJIA:

H3smenenust B MCC 21 Edexrn 0T npoMeHuTe B 00MEHHHTE KypcoBe: JIninca Ha KOHBepTHPYEeMOCT, B ciJ1a oT 1 snyapu 2025

r., npuet ot EC
HN3menenunsita B MCC 21 BKJIIOYBAT:

YTOYHSIBaHE KOTa e/lHa BaJyTa MOke /1a Obie OOMEHEeHa B Jpyra BallyTa U KOTa He - elHa BaJyTa MoXe J1a Ob1e oOMeHeHa, KoraTo
IPEIIIPUATHETO € B ChCTOSHUE 11a 0OMEHHU Ta3M BalyTa 3a Apyrara BalyTa upe3 la3apd WIM MEXaHU3MH 3a 00MEH, KOUTO Ch3JaBar
U3II'BJIHMMH 1IPaBa U 3a{b/DKEHUS 03 HeolpaBiaHo 3a0aBsiHE KbM JlaTaTa Ha OLICHABAHE U 3a OIpeJielIeHa Lel; €/IHa BaJlyTa He MOXe

Ja 6be oOMeHeHa B ipyra BallyTa, ako MPEANPUATHETO MOXKE Ja MOy4H caMO HE3HAUUTeNIHa CyMa OT JpyraTa BalyTa;

U3HCKBaHE KaK NMPEANPHUITUETO J1a ONpeIeI 0OMEHHHS Kypc, KOHTO ce Impuiiara, KoraTo AajieHa BalyTa He MOe Jia Ob/ie 0OOMeHeHa
- KOTaTo JlaJieHa BaTyTa He MOXe Jia Ob/ie oOMeHeHa KbM JlaTaTa Ha OLCHSBAaHE, IIPEAIPHATHETO OLEHIBA CIIOT OOMEHHHUS KypC KaTo
Kypc, KOWTO 61 ce TIPUIIOKHII IIPH PEJOBHA CAAENIKa MEX Ty Ma3apHU YJaCTHHILU KbM J]aTaTa Ha OLIEHsABaHE U KOHTO OM OTpa3ui BIPHO

npeoGJIanaBamHTe HUKOHOMHYCCKHU YCIJIOBUA.

U3MCKBaHE 3a OMNOBECTABAaHE Ha JOMBIHUTENHA MH(OpPMAIMs, KOraTo BalyTaTa He € KOHBEPTHpyeMa - KOraTo BalyTaTa HE €
KOHBEPTHPYEeMa, HMPEANPHUITHETO OIOBECTABA MH(OpPMAIHs, KOATO OM IO3BOJMIA HA NMOTPEOUTENNTE HAa HErOBHUTE (hHMHAHCOBU
OTYETH Jia MPENEeHAT KaK JINIcaTa Ha KOHBEPTUPYEMOCT Ha BaldyTaTa BIIMsE MIIM CE OYaKBa Jia MOBJIUSIEC HAa HETOBUTE (PMHAHCOBH

pe3ynTaTH, pUHAHCOBO CHCTOSHHE U MAPUYHU IIOTOLH.

T'oguumnu nogodpenusi, B cuiia ot 1 suyapu 2026 r., Bee ome HenpueTn ot EC

I'opumHuTe NOK00pEeHUs 00XBaLIaT IIMPOKA 00J1aCT OT TeMH B CJIeJHUTE CTAHIAPTH:

MC®O 1 [Ipunarase 3a nbpBH IbT Ha MeKIYHAPOAHUTE CTAHAAPTH 32 (UHAHCOBO OTYMTAHE

OtunTaHe Ha XeDKUPAHEe OT NPEINPUATHE, KoeTo npuara 3a 1psB 16T MCPO. M3MeHenneTo pasriiex/a IoTeHIHATHO 00BbPKBAHe,
NPOU3THYAIIO OT HECHOTBETCTBHE BBB (popMyipoBkarta Ha naparpad b6 or MCDO 1 u u3nckBaHusiTa 32 OTYMTAHE HA XEDKUPAHE

B MC®O 9 duHaHCOBU MHCTPYMEHTH.

MC®O 7 ®uHaHCOBM HHCTpPYMeHTH: OnoBecTSIBaHUSsA
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[levan6a wnu 3aryba oT ornucBaHe. M3MeHeHHETO ce OTHacs 10 MOTeHuuanHo oObpkBaHe B maparpad b38 or MCDO 7,
MIPOM3THYALIO OT OCTAPSLIIO II030BaBaHe Ha Maparpad, KOWTo e OwI 3anndueH oT cranaapra npu n3gasaneto Ha MCPO 13 OnensiBane

Ha CIIpaBeIIUBaTa CTOMHOCT.

OmnoBecTsBaHE Ha OTCPOYEHATa pPa3lMKa MEXIy CIpaBeNIMBaTa CTOMHOCT M IleHaTa Ha clelkara. M3MeHeHHEeTo ce oTHacs M0
HechOTBeTCTBHE Mexay maparpad 28 or MCPO 7 m npuapyxaBaliuTe IO HACOKHM 3a IIPHJIaraHe, KOETO BBH3HHMKBA, KOTATO
TIOCJIe/IBAI0 H3MEHEHHUE, MPOoU3THYamo oT n3nasaneto Ha MCDO 13, e HanpaseHo B nmaparpad 28, HO He U B CbOTBETHHS Taparpad

B HACOKHUTE 3a IpUJIaraHe.

BbBezieHNE U ONOBECTABaHE HAa KpeIUTHUS puck. C M3MEHEHHETO ce NMPEeoIoIsiBa MOTEHIHAIHO 00bpKBaHe, kKaTo B naparpad HIT1
ce TOSICHSIBA, Y€ PHKOBOJCTBOTO HE WIIOCTPHPA HENPEMEHHO BCHUKH M3UCKBAaHUS B IocoueHute naparpadu na MCOO 7. Hakon

OIIOBECTSIBAHUS Ca OLIPOCTEHHU.
MC®O 9 ®uHaHCOBH HHCTPYMEHTH

IIpemaxBaHe Ha NMpHU3HABaHETO HA JM3WHIOBH 33JBJDKCHUS OT CTpaHA HA JIM3MHIONONydarels. VI3MEHEHHeTO € HacOYeHO KbM
HOTEHIMAJIHA JIUIICA HA SCHOTA IIPU NpHiIaraHeto Ha usuckpanusra Ha MC®PO 9 3a oTuMTaHe HA MOTacsSBAHETO HA JIM3UHTOBUTE
3aIBIDKEHHS] Ha JIM3MHTOIIOJyYaTeNs, KOATO BB3HMKBA, Thi Karo maparpad 2.1, O6yksa 6), moxrouka ii) or MCDO 9 Bkmousa

npenparka kpM naparpad 3.3.1, Ho He u kbM naparpad 3.3.3 or MCDO 9.

Iena Ha cpenkara. VI3MeHEHHETO ce OTHACS 10 MOTCHIMATHO OOBbpPKBaHE, IPOM3TUYAIIO OT mpenparkara B [Ipuwioxkenne A KbM
MC®O 9 xbM onpenenenuero Ha "ueHa Ha caenkata" B MCPO 15 [Ipuxonu oT A0roBOpH ¢ KIMEHTH, JOKATO TEPMUHBT "LIEHA Ha
caenkara" ce m3moi3Ba B ompenencHn naparpadu Ha MCPO 9 cbc 3HaueHHE, KOETO HE € HEMPEMEHHO B CHOTBETCTBHUE C

omnpeJeneHueTo Ha To3u TepMud B MCDO 15.
MC®O 10 Koncosmnaupanu GUHAHCOBH 0TYETH

OmpenensiHe Ha "1e ¢akrto areHT". MI3MeHEeHHETO ce 0THACS [0 MOTSHIMAIHO 00BbPKBaHe, IPOU3TUYAIIO0 OT HECHOTBETCTBHE MEXKLY
naparpadu 573 u 574 or MC®O 10, cBbp3aHu ¢ ONpeaesIHeTo OT CTpaHa Ha HHBECTUTOpA Ha TOBA JAJIU pyra CTpaHa JAeHCTBa OT

HEeTOBO UMe, Upe3 yeAHAKBSIBaHE Ha (pOpMyJIMPOBKHUTE B ABaTa maparpada.
MCC 7 Oruer 32 napu4HHTE OTOLH

CebecroitHOocTeH MeTo. M3MeHeHneTo ce oTHacs O MOTSHIHAIHO 00bpKBaHe Ipy Hpmaraneto Ha maparpad 37 or MCC 7, xoeto
MPOM3THYA OT U3MOJI3BAHETO Ha TEPMHHA ,,ce0ECTOMHOCTEH METOX‘, KOWTO Beue He € Ae(UHUPAaH B CYETOBOJHHUTE CTAaHAAPTH Ha

MC®O.

H3meHeHus Ha KIacupUKALMATA M OLleHKATAa HA GUHAHCOBUTE HHCTPYMeHTH (13MeHeHUust HAa MCPO 9 u MC®PO 7), B cuiia

ot 1 sinyapu 2026 r., Bce ome Henpueru or EC
W3menennsta ca:

OtnucBaHe Ha (MHAHCOB TIaCHB, YpeAeH upe3 eleKTpoHeH TpaHcdep. M3MeHeHusTa B Hacokure 3a mpuiarane Ha MCOO 9
HO3BOJISIBAT HA NPEANIPUATHETO Jla CYNTA, Ye PUHAHCOB MACHB (MJIM 4acT OT HEro), KOHTo 1ie ObJie ypeeH ¢ TapHYHy CPEACTBA upe3
CUCTEMa 3a EJICKTPOHHU IUIAlIaHWs, € IIOraceH IIpeAd JaTaTa Ha YpEKAaHe, aKko ca U3IBIHCHU OIPEACICHH KPUTEPUU.
[IpennpusarueTo, KoeTo u3bepe Oa MPUIOKH OMILHATA 3a OTNHCBaHe, Iie TPsOBa Ja S MPHIOXKH KbM BCHUKH pasIlIallaHus,

U3BBPILICHH YPE3 €/IHA U ChLIA CICKTPOHHA IUIATEXKHA CUCTEMA.
Knacnpukauus Ha puHAHCOBH aKTHBH

JloroBOpHHU YCIIOBHS, KOMTO Ca B CbOTBETCTBHE C OCHOBHO CIIOPa3yMEHHME 3a MPEJOCTaBsiHEe Ha 3aeM. VI3MeHeHHUsATa B HACOKHUTE 3a
npuiarane Ha MC®O 9 naBaT HACOKH 3a TOBa KaK HPEINPUITHETO MOXXE [a MPELCHH Jalli AOTOBOPHUTE NMApHYHH MOTOLH Ha
(hMHAHCOB aKTHB CHOTBETCTBAT HA OCHOBHO CIIOPAa3yMEHHME 3a NPEJOCTaBIHE Ha 3aeM. 3a 1a WIIIOCTPUPAT IIPOMEHUTE B HACOKHUTE 32
HpHJIaraHe, U3MEHEHHUATA J00aBAT NPUMEPH 32 (PUHAHCOBH aKTHBH, KOMTO MMAT WIM HAMAT JOTOBOPHU MAPUYHHU MOTOLH, KOUTO ca

CAUHCTBCHO IUIAIIaHWA Ha TJIAaBHULIA U JIMXBa BbPXY HEU3IJIATCHATA IIaBHULIA.
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AKTHUBH C HEpErpecHH XapaKTepUCTUKH. I3MeHeHusATa mogo0psABaT ONMCaHUETO Ha TepMuHa "Heperpecen". ChIriacHO H3MEHEHUATA,
(h)MHAHCOB aKTUB MM XaPaKTEPUCTUKH HAa HEPETPEeCeH aKTHB, aKO KPaHOTO MPaBO Ha NPEINPUSATUETO Aa ITOIYYU MapHIHA ITOTOLN

€ JOrOBOPHO OTPaHUYEHO JI0 MAPUYHUTE TOTOIM, TEHEPUPAHU OT ONPEAEIICHU aKTHBU.

JloroBopHO CBBP3aHH HHCTPYMEHTH. I3MeHeHHsATa pa3sCHIBAT XapaKTEPUCTUKUTE HA JOTOBOPHO CBbP3aHUTE HHCTPYMEHTH, KOUTO
TH OTJIMYABaT OT APYTH CIEIKH. MI3MeHeHHsATa ChIIo Taka OTOEII3BAT, Ye He BCHUKH CIEIKH ¢ MHOXKECTBO JBJITOBU HHCTPYMEHTH
OTroBapsAT HAa KPUTEPUUTE 3a CHCIKM C MHOMKECTBO JOMOBOPHO CBBP3aHM HHCTPYMEHTH M JaBaT Ipumep. B nombiHenue,
U3MEHEHHUATA U3SCHABAT, Y€ TT030BaBaHETO HA MHCTPYMEHTHTE B OCHOBHATa Ipyla MOXe Jla BKIIOYBA (PUHAHCOBM MHCTPYMEHTH,

KOHUTO HE ca B 00XBaTa Ha M3MCKBAHUATA 32 KIIAaCH(DUKAIIHS.
OnoBecTABaAHUA

MHBecTHLIMY B KalTUTAIOBU HHCTPYMEHTH, ONPENEIICHH 10 CIIPaBeUTHBa CTOMHOCT Mpe3 ApYyT BceoOXBaTeH N0X0J. M3uckpaHusATa
Ha MCDO 7 ce M3MEHAT MO OTHOILCHHE HA OIOBECTSABAHUATA, KOUTO MPEINPHUATHETO MPEJOCTaBsl MO OTHOIICHUE Ha TE3H
unBectunuy. ITo-cnenuanHo, oT MpeANpUATHETO 1€ C€ M3MCKBA Aa OMOBECTH Nevanbdara 1M 3arybara 1o crpaBeAanBa CTOHHOCT,
MIPEACTaBeHa B IPYT BCEOOXBATEH JIOXOJ Ipe3 IIePUo/Ia, KaTo MOKake OTAENHO redandaTa Win 3arydaTa 1o CrpaBeInBa CTOHHOCT,
KOSITO Ce OTHACS JO MHBECTHINH, OTIIMCAHU IIpe3 Iepro/a, U IevandaTa Win 3arybara o CIIpaBeUINBa CTOHHOCT, KOSITO € OTHACS

JI0 MHBECTHLIUH, ABPXKAHU B Kpasl Ha IIEpUoJa.

JloroBopHu yciaoBHs, KOUTO OuXa MOIJIM Ja NMPOMEHAT BPEMETO MM CyMaTa Ha JOTOBOPHHTE MapuyHM notoiy. V3smeHneHusTa
H3UCKBAT OIIOBECTSBAHE Ha JOTOBOPHH YCIIOBHSI, KOUTO OMXa MOIJIH Ja IPOMEHST BPEMETO MM cyMaTa Ha JOTOBOPHHTE MapHIHU
TIOTOIY IIPY HACTBIIBaHE (WM HEHACTHIIBAHE) HA YCIOBHO CHOHUTHE, KOETO HE € MPSIKO CBBP3aHO C IPOMEHH B OCHOBHHUTE KPEIUTHU
pHCcKoBe U pa3xoiu. V3uckBaHuUsATaA ce MpuiaraT 3a BCEKH KJlac (PMHAHCOB aKTHB, OIEHSIBAH MO aMOPTU3HPaHa CTOMHOCT HJIM IO
CIpaBeInBa CTOWHOCT IIpe3 JPYyTr BCEOOXBAaTEH JIOXOM, KAKTO M 3a BCEKM Kiac ()MHAHCOB IIACHB, OLEHSABAH [0 aMOPTU3HMpaHa

CTOMHOCT.
MC®O 18 IlpeacraBsine U onoBecTsIBaHe BbB (MHAHCOBHTE 0TYeTH, B cuj1a oT 1 sinyapu 2027 r., Bce ome Henpuet ot EC

MC®O 18 uma 3a men ga moxo0pH HaYKMHA, IO KOHTO MPENpPUATHATA OIIOBECTABAT CBOUTE ()MHAHCOBHU OTYETH, C AKIEHT BHPXY
unpopmarmaTa 3a (GUHAHCOBUTE pe3yiTaTd B oTdera 3a nevasnbara win 3arybara. MCOO 18 e mpuapyeH OT OrpaHHYCHH
u3MeHeHus Ha u3nuckBanusaTa B MCC 7 Ortuer 3a napuunure norouu. MC®O 18 Biusa B cuna ot 1 sHyapu 2027 r. Ha apyxectBara
ce paspemaBa aa npuwiarat MC®O 18 npenu tasu mara. MCDO 18 3amenss MCC 1 TlpencraBsHe Ha (MHAHCOBH OTYETH.
W3zuckBanusata B MCC 1, KOUTO He ca MpOMEHeHH, ca npexBbpieHd kbM MC®O 18 u npyru crangaptu. MCOO 18 me 3acerne
BCUYKU IpEANPUATHS BbB BCUUKM OoTpaciu. Bernpeku ue MCOO 18 HiMa na 3acerHe HauuMHa, 10 KOWTO ApyxKecTBaTa OLECHABAT
(MHAHCOBUTE pe3yNTaTH, TOH IIe 3acerHe HauMHa, 110 KOWTO JPYXKeCTBATa IPEICTaBAT U ONOBECTSIBAT (PUHAHCOBUTE PE3yJITaTH.

MC®O 18 uma 3a uen a nogobpu GHHAHCOBOTO OTUYUTAHE UpPeE3:

U3KMCKBAHE 32 JIOIBJIHUTENHN Ne(DUHUPAHH MEKIMHHU CyMHU B OT4eTa 3a nevanbara win 3arybara. Jo6aBsiHeTO Ha AeUHUpPAHU
MEXAWHHU CyMH B OTUeTa 3a Iedan0ara Wix 3arybara ylecHsBa CpaBHSIBAaHETO Ha (DMHAHCOBHUTE PE3yJITaTH Ha NPEINPUATHITA U

OCUrypsiBa nnocjaeaoBaTe/iHa OTIIpaBHAa TOYKA 3a aHAJIU3 OT CTPaHa Ha UHBECTUTOPUTE.

HU3UCKBAHE 3a ONOBECTABAHC Ha OIIPCACICHU OT PBKOBOACTBOTO IIOKA3aTCIIM 3a eq)eKTI/IBHOCT. M3ucksaneto JApyxKecTBaTa Ha
OIIOBECTABAT PIH(I)OpMaLII/ISI 3a OHNPEACIICHUTE OT PBKOBOACTBOTO IIOKA3aTCIK 3a eq)eKTI/IBHOCT IMoBHIIaBa AUCHUIUIMHATA IIPU

U3II0JI3BAHETO UM U IPO3PAYHOCTTA IIPU U3UYUCIIABAHETO UM.

no06aBsiHe Ha HOBM NPHHIUIIN 3a TPyNHpaHe (arperupaHe u aesarperupane) Ha nadopmarmsata. OnpenensHeTo Ha N3UCKBaHUS 32
TOBa Jaay MHpOpManusTa Tpa6Ba f1a 6b1€ B OCHOBHUTE (PMHAHCOBH OTUETH HJIM B MOSCHUTEIHHUTE MPUIIOKEHHS U IIPEIOCTABSIHETO

Ha IIPUHLMIHN 32 HEOOX0JMMOTO HUBO Ha MOJPOOHOCT 10100psiBa eh)eKTUBHOTO NpeaaBaHe Ha HHOPMALHUATA.
HoBu cTanIapTH M M3MEHEHHs HA ChIECTBYBAIIM CTaHAApTH, u3iagenn ot CMCC, kouro Bce omle He ca npuetu ot EC:
MC®O 19 IbuepHu npeanpusiTus 6e3 nydJu4Ha oryeTHocT: OnoBecTsiBaHus, B cuiia ot 1 stnyapu 2027 r., Bce olle HenpueTr

ot EC
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Lenta Ha MC®O 19 e nma ompenenu M3MCKBAaHUSTA 32 OMNOBECTABAaHE, KOMTO IMPEANPHUATHETO MMa IPaBO [a IMpujara BMECTO
H3UCKBAaHMATA 32 OIOBECTSIBaHE B Apyru cueToBogHM cranmaptd Ha MC®O. IIpeanpustuero Moxe Ja n3depe Ja mpuiara To3u
CTaHAAPT B CBOMTE KOHCOJIMANPAHH, CAMOCTOSATEIHN WM MHIMBUIYaIHH QUHAHCOBH OTYETH, CaMO aKko B Kpasi Ha OTYETHUS TIEPHOJ
TO € IBIIEPHO NPEINpUsITHEe U € 0e3 IyOJMYHa OTYSTHOCT M MMa KpaifHO WM MEXIVHHO NpeINpHsATHE MaliKa, KOeTO M3TOTBS

KOHCOJIMAUPpAaHU q)HHaHCOBI/I OTYETH Ha Pa3II0JIOKCHUEC 3a Hy6HH‘IHO II0JI3BaHE, KOUTO Ca B CbOTBETCTBUEC C MC®O.

MC®O 19 onpenens moapoOHUTE OMOBECTABAHMSA, KOUTO HpeanpusTreTo, npmiaramo MCOO 19, e noexHO na Hanpasu. Tesn
M3UCKBAHUSA 3a ONOBECTSBAHE Ca CHKPATEH BapUAHT Ha M3MCKBAHUATA, IOCOUYEHH B APYTH CUeTOBOAHM cTaHgapt Ha MCPO. Ot
00mo 34 cueroBomnu crangapra Ha MC®O, KOUTO BKIIOYBAT M3UCKBaHMS 3a omoBecTsiBane, MCDO 19 mpensikaa HamMalieHH
HM3KCKBaHUSA 32 onioBecTsiBaHe 3a 30 oT Tx. V3uckBaHUATA 32 ONIOBECTsABaHE 3a 3 cTaHAapTa TpsOBa na ce npwiarat usnsuio (MCDPO
8, MCDO 17 u MCC 33). [peanpusartusra, npuiarammy MCC 26 C4eToBOJICTBO W OTYMTaHE Ha IJIAHOBETE 3a NEHCHOHHO
OCHUTYpsIBaHE, HE OTTOBApSAT HA KPUTEPUS ,,HE MOJJICIKAT Ha MyOJIMYHA OTYETHOCT U CIIeIOBATEIHO He MoraT jaa npunarat MCOO

19.
Hacrosmusr UHIAUBUAYAJICH (1)I/IHaHCOB OTYET € U3rOTBCH B XWJIAJAH JICBA, aKO HE € YKa3aHO APYTO.

OtuerHusT nepuoy obxsamia ot 01 ssayapu no 31 nekemspu. Texymr otderer nepuox - 2025 roguna. [Ipexxonen oTyeTeH nepuox -

2024 roauHa.
JIpy#ecTBOTO ¢ BL3NPHEI0 Ja M3r0TBs U NpeacTassa equH OTYeT 3a BceoOXBaTHUSA 10XO0.
Munumanna cpasnumenna ungopmayusa

C uskiroueHune Ha ciayyante, korato MC@O pasperuaBaT WM M3UCKBAT APYTo, JIpyXecTBOTO MPEICTaBs CPAaBHUTEIIHA HHPOPMALU

110 OTHOLICHUE Ha MPEAXOACH NEPHUOJ 3a BCUYKU CYMU, OTYCTCHU BbHB (1)I/IH8.HCOBI/ITC OTYETH 3a TCKYIIUA NEPUOI.

Jpy>kecTBOTO IpecTaBs KATO MUHAMYM JIBa OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, IBA OTUYETA 3a [e4adara Win 3aryoarta u Ipyrus
BCEOOXBATEH AOXO/, [IBa OTAEIHH OTYETa 3a Iedandara Wi 3arybata (ako ce IpeACTaBaT TaKUBa), Ba OTYETA 33 HApUYHHUTE TOTOLU

" 1Ba OTYECTA 3a IPOMCHUTE B COOCTBEHHMS KaruTall U CBBP3AHUTE C TAX NMOSACHUTCIIHU IIPUITOKCHUS.

Koraro TekcroBara omnucaresnta nHdopmaiys, Chabpikalia ce BbB (MHAHCOBUTE OTYETHU 32 MPEIXOAHUS/IPEAXOAHUTE Teproa(H),
MpoABIDKaBa Ja ObJe aKkTyajdHa M 3a TEKYNIMs MEPUOJ C€ NPaBH BPB3KAa C MPEAXOIHHUS, OCOOCHO KOTaTO TOBa € CBBP3aHO C

HECUTYPHOCTH, IPUOTU3UTENHH OL[EHKH, TIPOBU3HUHU MU O0E3IIEHKH.
basu 3a oyenasane, uznonseanu npu u3z0meAHemo Ha Guuancosume omuemu
@DUHAHCOBUAT OTYET € U3TOTBEH Ha 6a3aTa Ha HCTOPUYECKATA LIEHA, C U3K/IIOUCHHE Ha ONIPEJEICHH NUMOTH U ()MHAHCOBH

HMHCTPYMEHTH, KOUTO C€ OTYHTAT IO MPEOLEHEHa CTOMHOCT MITH CIPaBeAIMBa CTOMHOCT B Kpasi HAa BCEKH OTYETEH Mepuo/, KakTo €

00SICHEHO B CYETOBOAHATA IOJIUTUKA I10-10JTY.

HCTOpI/I‘{eCKaTa 1ieHa OOMKHOBEHO Ce 6a31/1pa Ha cIipaBe€ajinBaTa CTOWHOCT Ha BB3HAIpaXKJACHUETO, KOCTO € IBJIZKUMO (I{OI‘OBOpeHO)

TIPH 3aMsIHA HA CTOKH M yCITyTH.

CrpaBenuBa CTOWHOCT € I[IEHATa, KOATO OM OWiia MOydYeHa MpH Mpoiax0a Ha aKTUB WIM IUIATEHA TPHU MPEXBBPIISTHETO Ha
3aIbJDKCHHE TIPY o0WYaiiHa cienka MeX/y Ma3apHi YYaCTHHUIM KbM JaTaTa Ha OICHsSBaHE, HE3aBHCUMO OT TOBAa Jajik Ta3H IICHA €
MPSIKO HAOJFO/IaBaHA WIIM OIICHSIBA KaTO Ce M3IOJI3BA Ipyra TEXHHUKA 3a OLcHKA. [Ipu ompenensHe Ha clipaBeInBaTa CTOMHOCT Ha
€/IMH aKTHB WK nacuB, J[py»kecTBOTO B3eMa MO/ BHUMAHUE XapaKTePUCTUKUTE HA aKTUB MJIM MACHB, TaKa, KAKTO YYaCTHULIUTE Ha
nasapa OMxa B3eJlH Te3HM XapaKTepHCTHKU MPEIBH] HPH IIEHOOOpa3yBaHETO Ha aKTHBA WM MacHBa KbM JaTaTa Ha OLCHSIBAHE.
CripaBeiiiBa CTOMHOCT 32 U3MEPBAHE W/UITK OTIOBECTSBAHE B TO3U ()MHAHCOB OTYET, CE OIpeIeis Ha TakaBa 0a3a, ¢ U3KIIFOUCHHE Ha
0a3ara Ha aKUWH, IJIATEKHU ONEPaLUH, KOUTO ca B o0xBaTa Ha MC®O 2, MM3MHroBU CHeNKH, KOUTO ca B ooxBata Ha MCC 17, u
M3MEpBaHMs, KOUTO MMAaT HAKOM HPHIMKHA ChC CHpaBeJIMBa CTOMHOCT, HO HE Ca IO CIpaBe/UIMBa CTOWHOCT, Karo HETHa

peammupyema ctoitoct B MCC 2 mim croifHocT B yotpe6a B MCC 36.

HpI/IIIaraHeTO Ha CIipaBejinBa CTOWHOCT € HOI{p06HO OIIOBECTCHO pas3Jcit ,,OHpeI[eJ'ISIHC Ha CIipaBe€inBa CTOHHOCT".
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Kpumuunu cuemogoonu npeyenku, Kacaeuwiu nO3uyuu 6v6 PUHAHCOBUA OMUEN C HECUZYPHOCHL 8 USMEPGAHEMO

IIpn mpunaraHeTo Ha CUETOBOJHUTE MONUTUKU HA J[py>KECTBOTO, KOMTO Ca OMHCAHU B OEJISKKUTE B HACTOAIIOTO MPHUIOKEHHE,
PBKOBOJICTBOTO Ha JIpy>KeCTBOTO € ITBXKHO Ja NMpPaBH IPELEHKH, MPUONU3UTEIHN OLECHKH M IPEANONOKeHUs 3a OajaHcoBaTta
CTOMHOCT Ha aKTUBHTE U TACHBHUTE, KOUTO HE ca JIECHO BUAUMM OT ApPYrH H3ToyHMIM. IIpeneHkuTe M CBBP3aHUTE C TAX
MIPEATIONOKEeHUS ce Oa3upaT Ha HCTOPUIECKHS OIIUT U IPYTH (PaKTOPH, KOUTO CE CUUTAT 32 MOAXOAIIH. J[eHiCTBUTEIHNUTE pe3yaTaTu

Morar Aaa €€ pasjanvaBaT OT TE€3U OLICHKU.

TpeueHKUTEe U OCHOBHUTE MPEAIONIOKEHHUS Ce MPErieRIaT Ha Tekylua 6a3a. [IpepaboTeHHTe CUSTOBOAHU OLICHKU CE IIPU3HABAT B
Hepuosia, B KOHTO OLIEHKaTa € mpepasriesiaHa, ako Iperiea 3acsira caMo TO3H IIepHOJ, WM B NIEPUOJA Ha MPEpasIIekKIaHeTo U

6’I>IIGIHI/I NEpuoJn, ako NperiIeauTe 3aciarar KakTo TCKyIusa 1 6T>I[CHII/ITG nepuoau.

KpuTtndnute c4eTOBOAHM MPELEHKH ca MOJPOOHO OMOBECTEHH B pasjen ,,KpHTUUHM CUETOBOIAHU MPELEHKHU U NMPUOIU3UTENHH

OIICHKH .
Onosecmaeanus 3a KOMnjieKma PUHAHCO8U Omyuemu
[IbHES KOMIDIEKT (PHHAHCOBH OTYETH, BKITFOUBA CIICITHATE KOMIOHCHTH:
e  orueT 3a (UHAHCOBOTO CHCTOSIHUE KbM Kpas Ha IIepUoa;
e OTYeT 3a revyanbaTa Wiy 3arybara u ApyTrHus BCEOOXBATEH JOXOJ 32 TIEPHO/Ia;
®  OTYeT 32 IPOMEHUTE B COOCTBEHHS KalUTa 3a [IepHO/a,;
®  OTYeT 32 MAPHYHUTE MTOTOLH 32 MEPUOIA;

o TIOSAICHUTCIIHU TPUIIOKCHUS, ITPECICTAaBIIABaIN 0606H_IGHI/IC Ha MO-Ba’XHUTE CHCTOBOHHU ITOJIMTHUKHU U IpYyTa MOSICHUTCIIHA

nHpopMarys, cpaBHUTENHA HHGOPMAIMS 110 OTHOIIEHUE Ha MPEIXOAHHS IEPUO U

o OTYET 3a (1)I/IHaHCOBOTO CBbCTOSSHHUC KBbM HA4aJIOTO Ha Haﬁ-paHHHS{ CpPaBHUTECJICH IICPHUOJ, KOraTO APYKECTBOTO IIpujiara
CYETOBOAHA IOJIMTUKA CbC 3aJHA JaTa WUJIM IPaBU IPEU3YUCIICHUE CBC 3aJHA JaTa HA CTaTUU B CBOUTC (I)I/IHaHCOBPI

OTYETH, HJIM KOraTo NMpeKIacu(puIupa CTaTHH B CBOMTE (PUHAHCOBH OTYETH.

IpencraBsr ce ¢ eHAKBO 3HAYCHUE BCHYKH (DUHAHCOBU OTYETH B ITBJICH KOMIUIEKT OT PUHAHCOBH OTYETH. PBKOBOICTBOTO H30Mpa
Jla TIPEeJICTaBH €AWH OTUET 3a IeJandaTa Win 3arybara U Jpyrus BceoOXBaTeH A0XOA. PBKOBOICTBOTO € M30paio ja nperncTaBu
KOMIIOHCHTUTE Ha JPYrus BCEOOXBAaTEH JOXOJ ITpPEAd CBbp3aHUTE NaHbUHM edekTu. JIaHbKBT MeXAy KOMIOHEHTHTE €
pasnpezeneH MexXay Te3H, KOUTO OMXa MOTJIM BIIOCIEICTBHE Aa ObaaT npexiacupUIMpaHu B pa3zena Ha reyandara Wi 3aryoara,

U T€3H, KOUTO HsIMA BIIOCIIC/ICTBHE J1a ObIaT MpeKiacu(pUIMpPaHu B TO3H PasIel.
Honycmumo anmepramueno mpemupane

B omnpenenenu cirysan, MC®O nozBoisiBa 1moBede OT €IHO BB3MOXHO CUCTOBOAHO TPETHPAHE Ha ONpEICNICHA CHAENKAa WU
cpOutue. Jlunara, U3roTBsIM (QUHAHCOBUTE OTHETH, TPAOBA Ja M30epaTr TOBa TPETHPAHE, KOETO HAal-TOYHO ChOTBETCTBA HA

ZiefHOoCTTa Ha J[py»KecTBOTO.

Ceraacio MCC 8, ot pyxecTBOTO ce M3UCKBa Ia moadepe W Aa Mpuiiara CBOMTE CYCTOBOIHU MOJMTUKU IOCIIEAOBATEIHO 32
NoAoOHHUTE CHENKH W/WIM 3a APYTH CHOUTHS M yCIOBHs, ocBeH korato gageH MC®DO KOHKpETHO M3HMCKBAa WM IIO3BOJISBA
KaTeropusalys Ha MO3HLMUTE, 32 KOUTO MOraT Ja ca MOAXOIM pa3nuyuu nonutuku. Koraro mazen MC®O wusucksa mim
[O3BOJISIBA TaKaBa KaTEropM3alys, 3a BCAKa €IHA OTJEIHA KaTeropus ce Moadupa M IOCIENOBATENHO ce INpuiara Haii-
MOAXOMAIIATa CYSTOBOHA TOJUTHKA. [lopany ToBa, ciesl KaTo Bede € M30paHo HAKOE OT aNTePHATHBHHUTE TPETHUPAHMS, TO CE
NPEeBpBIIA B CYETOBOJHA IIOJMTHKA M CE MpHJIara nociaenoBarenHo. [IpoMeHt 1o cueToBo/HaTa MOJIUTUKA CE U3BBPIIBAT CaAMO
KOT'aTO TOBA C€ M3MCKBA IO CHJIATA HA CTAHJIAPT WM ThIKYBaHE, WIM aKO, B PE3yJITaT Ha MPOMSHATA, BbIIPOCHUTE (PHHAHCOBU

OTYETH LIC NPEAOCTABAT IIO-HAACKAHA U PEIICBAHTHA PIH(i)OpMaHI/ISI.

Koraro MC®O naBa BE3MOXKHOCT 32 I/I360p, ,pr)l(eCTBOTO BB3IIpUEMa €THO OT Bb3MOXHUTE TPCTUPAHUs, @ UMEHHO TOBa, KOETO

€ Hal-MoAXO/IS11I0 32 06CTOﬂTeHCTBaTa, B KOUTO €€ HaMupa.
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CYETOBO/HHU NOJIUTUKHU

DynKkyuonanna 6anyma u nPU3HAGAHe HA KyPCOBU PA3IUKU

DUHAHCOBUAT OTYET € NPEICTABCH B OBJITrapcky JieBa, KOATO € (YHKIMOHAJIHATA BaJyTa W BalyTaTa Ha NPEACTABSHE HA
JpyxectBoro. CHENKHUTE B 4yKICCTpaHHA BayTa IbPBOHAYAIIHO CE OTPa3siBaT BbB (QyHKIMOHAIHATA BalyTa 110 OOMEHHUS Kype
Ha Jarara Ha clejkaTa. MOHETapHHTE aKTHBH M NAcHBHU, JICHOMHHHPAHH B UY)KICCTPAaHHU BAyTH CE MPEH3YUCISABAT BBHB
GyHKIMOHATIHATA BaJIyTa, B Kpast HA BCEKH Mecell, 110 3aKJII0UUTeIHII 0OMeHeH Kypc Ha brirapcka Hapoana banka 3a nocneaust

pa6OTCH JICH OT ChOTBETHUS Mecell. Benuku KypCOBHU Pa3JIMKU CC IIPHU3HABAT B OTUETA 3a JOXOAUTE.

HemonerapHuTe akTUBM M MAacUBM, KOUTO CE OLEHABAT MO MCTOPUYECKA IleHA Ha MpPUA0OHMBaHE B Uy)KIECTPaHHA BallyTa, Ce

NPEBPBIIAT BbB (DYHKIMOHAIHATA BalyTa 110 0OMEHHHUS Kypc KbM JaTaTa Ha IIbpBOHAYaIHATa cAeiKa (IpuroOuBaHe).

IIpuxoou om 002060pu ¢ Knuenmu
JloroBop e chriameHne MEXIy JIBE WIH IIOBEUE CTPaHH, KOCTO Ch3JaBa MpaBa U 3aJbJDKCHHS 32 CTpaHHuTe 1Mo Hero. KimeHr e

CTpaHa, KOSITO € CKIII0YMIIa JOTOBOP ¢ JIpyKeCTBOTO Jla HOJIYYH CTOKH WIIH YCIIYyTH, KOUTO Cca IMPOIYKIHs OT oOn4aiiHaTa qelHHOCT
Ha JIpy’kecTBOTO, B 3aMsHA HAa Bb3HATPAXK/ICHHE.

JIpyKecTBOTO IpH3HABA IPHUXOAH, Ja Ca OTPAa3U NMPEXBBPITHETO Ha OOCHIaHUTE C JOrOBOpPA CTOKHM WM YCIYI'H Ha KIUEHTH, B
pa3Mep, KOUTO OTpa3siBa Bb3HATPKIAECHUETO, HAa KOETO J[py»KEeCcTBOTO OYaKkBa Jja MMa IIPaBO B 3aMsIHA HA MIPEXBBPIICHUTE CTOKH
WIIH YCIyTH.

[TpexBBpIsSHETO HA CTOKUTE WM YCIYTUTE CE€ OCHOBAaBa HA KOHIETIIUATA 32 IPEXBHPIITHE Ha KOHTPOJIA BBPXY TAX, CHOCOOHOCTTA
Jla ce pbKOBOJIH M3II0JI3BAaHETO HA aKTHBA U J]a C€ MOTyYaBaT MO CHIIECTBO BCHYKU OCTaHAIIM II0JI3U OT Hero. KOHTpOIbT BKITIIOUBA
U clIOCOOHOCTTA 32 NPEJOTBpPATABAaHE Ha TOBA APYTH APY’KECTBA Jla PhKOBOAAT U3II0JI3BAHETO HA AKTHUBA U IT0Ty4aBaHETO Ha MOJI3H
OT Hero.

IMpuxoauTe OT JOrOBOPH C KIMEHTH ce IPU3HABAT, KAKTO CIIEIBA:

- B TCYCHHE HA BPEMETO 110 HAYHMH, KOMTO 0Tpa3siBa u3BbplIaHaTa oT Jpy>KecTBOTO paboTa Mo JO0roBOpa;

- B OIIPE/Ie]IeH MOMEHT, KOTaTo Ce IPEXBbPIISi KOHTPOIBT BEPXY CTOKHTE WJIM YCIyTHTE HA KINCHTA.

[Mpuxoaure OT NOTOBOPH C KIMEHTH Ce NPU3HABAaT Ha 0a3a S-eTameH MOJEN 3a IPH3HABaHE, NPEICTaBeH II0-J0Jy, KaTo
pasrpaHH4eHHUe Ce IPaBU B CIICJAHHUTE JIBE HACOKU CIIOpPE]] MOMEHTA Ha YJIOBJIETBOPSIBAHE HA 3a/bJDKCHUETO 32 U3ITbJIHCHUE:

- 3a/IbJDKEHNE 32 M3ITbJIHEHHE (IPEXBBbPIIIHE Ha KOHTPOJ) B TEUCHHE HAa BPEMETO — B TO3M Cllydall NPUXOAUTE CE NpPU3HABAT
IIOCTENEHHO, CIIeIBAKY CTEIIEHTA Ha NIPEXBBPIITHE Ha KOHTPOJIAa BBPXY CTOKHTE MM YCIYTHTE Ha KIUCHTA;

- 3a/IbJDKEHNE 32 U3IIBJIHCHHUE, YIOBIECTBOPEHO (IIPEXBBPJICH KOHTPOJ) B ONPEIENCH MOMEHT — KIMEHTBT MOJIy4aBa KOHTPOJ
BBPXY CTOKHTE WJIM YCIIYTUTE B ONIPE/CICHO BpeMe 1 NMPUXOAUTE CE MPU3HABAT U3LIIIO HABEIAHBIXK.

S5-eTanmHUAT MOJIET 3a IPU3HABAHE HA IPUXOJH OT JOTOBOPH C KJIMEHTH BKIIIOUBA CIICHUTE €TaIlH:

eEran 1 — unenTndurpane Ha JOroBopa — JOTOBOP C KIHEHT ¢€ OTYHUTA, KOTATO Ca U3ITBJIHEHH BCHYKH OT CIIEAHUTE KPUTESPHU:

- IOTOBOPBT € 0JOOPEH OT CTPaHHUTE 110 HEro;

- Morart 1a ObJaT nAeHTH(GUIMPaHH IpaBaTa Ha BCSIKA OT CTPAHUTE II0 JIOTOBOPA II0 OTHOIICHHE HA CTOKUTE WM YCIIYTHTE, KOUTO
ce IPeXBbPIIAT;

- Morar Ja 6paT UIeHTHUIUPAHN YCIOBHATA Ha IUIAIaHe 3a CTOKUTE WIIH yCIIyTHTE, KOUTO TPsIOBa Jla ObAaT IPEXBHPIICHH;

- JOTOBOPBT MMa THPTOBCKA CHITHOCT;

- UMa BeposTHOCT J[py>KECTBOTO Jia MOJIy4d Bb3HAIPAXKACHUETO, Ha KOETO TO MMa IIPaBO B 3aMsHA HA CTOKHTE MJIM YCIYTHTE,
KOWTO IIe OBAT NPEXBHPICHH HA KIIHEHTA.

AKko He ObJaT U3IIBJIHEHH BCUUKH OT IIOCOYEHUTE IT0-TOPE KPUTEPHH, IOTOBOPHT HE CE OTUUTA B CHOTBETCTBHE C M3UCKBAHUATA
Ha MCOO 15 IIpuxoam oT 10roBOPH ¢ KIUESHTH.

KoraTo naneH 10roBop ¢ KJIMEHT HE OTrOBapsi Ha TOPHUTE KPUTEPHH U JIpy>KeCTBOTO MOJTy4yaBa Bb3HArPAXKIACHNE OT KINEHTA, TO
IpU3HaBa MOTyYSHOTO BBh3HATPAKACHHE KAaTO IIPUXO]] CAMO KOTaTo € HACTBITMIO HIKOE OT CIEAHUTE CHOUTHS:

- JIpy’KeCTBOTO HsIMa OCTABAILM 3a/(bJDKCHUS 3a MPEXBbPJITHE HA CTOKM WIIM YCIYTH KbM KJIHEHTA U € MOJYYWIO LSUIOTO MU
MOYTH LSUIOTO OT OOCIIAHOTO OT KIIMEHTAa Bb3HArPaXJICHHE, KOETO HE MOUICKH HA Bb3CTAHOBSBAHE;

= JOT'OBOPBT € NPECKPATCH U NMOJIYUYCHOTO Bb3HAIPAXKJACHUE HE MMOJJICKHU HAa Bb3CTAaHOBSBAHEC.
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JIpyKecTBOTO IPH3HABA MOJyYEHOTO BE3HAIPaXKICHUE KaTO [AaCcUB, JOKATO HACTBIIU €HO OT CHOMTHUATA, HOCOUYEHH IT0-TOpE MITH
JIOKaTO KPUTEPHUTE 3a PU3HABaHE, N30pPOCHH O-rope, ObIaT H3IIBIHEHH.

eEran 2 — uaeHtuduLMpaHe Ha 3a(b/DKCHUS 32 U3IIBIHCHNUE — [IPH BIIM3aHE B CHJIA HA I0roBOpa JIpy)KecTBOTO OLIEHsABA CTOKHUTE
WU YCIIyTHTE, 0OCIaHu 10 IOT0BOPA C KIIMEHT, U ONIPEAest KaTo 3abJDKEHAC 32 U3ITBIHEHUE BCIKO O0CIIaHue 1a IPEXBBPIIH Ha
KJIMCHTA WITH:

- CTOKA WM yciyra (uiar Habop OT CTOKU MM YCIyTH), KOSITO € OT/AENHA;

- HOPEXIIA OT OTAEIHH CTOKH WJIM YCIIyT'H, KOUTO 10 CHIIECTBO Ca €JHAKBU U UMAT CHIIHS MOJIEI Ha IPEXBBPIISTHE HA KIMCHTA.
e Etan 3 — ompenensHe Ha IieHaTa HAa C/ENKaTa — IPU OLPEJENsHE Ha IEHaTa Ha cleikara JIpyxecTBOTO B3eMa IPEABH[
YCIIOBHSATA HA IOTOBOPA M OOMYAHUTE CH THPTrOBCKH IpakTHKY. [eHaTa Ha caenkaTa e pa3MepbT Ha Bb3HArpakJIeHHETO, Ha KOHTO
JIpy>KecTBOTO O4aKBa Ja MMa IPaBO B 3aMsHA Ha NPEXBBPISHETO HA KIMEHTA HAa O0CIaHUTE CTOKU WM YCIYTH, C U3KIIOUCHHE
Ha CyMHTE, CbOpaHM OT MMETO Ha TPETH CTpaHU (HAIpUMep AaHbK BbPXY HoOaBeHaTa cTOHHOCT). OOemanoTo B JOroBopa ¢
KJIIMEHTa Bh3HATPAXICHUE MOXKE J]a BKJIIOUBA (PUKCHPAHH CyMH, IPOMEHIMBY CYMH, WX U JBETE.

eEtan 4 — pasnpeznessHe Ha [ieHAaTa Ha C/EJIKATa KbM 3aJ(bJDKCHHUSATA 32 U3MbJIHEHHE — [IEHATa Ha CIIEJIKaTa Ce PasNpeness KbM
BCSIKO 3aJb/DKCHHE 3a W3NBJIHEHHE (WIM KbM BCSIKa OTIENHA CTOKa WM yciIyra) B pa3Mep, KOWTO OTpas3siBa cyMmaTa Ha
BB3HATPAXKICHUETO, Ha KOeTo J[py’KecTBOTO OYaKBa Jja IMa MPaBo B 3aMsHA HA IPEXBBPIITHETO Ha OOCIAHUTE CTOKY WIIH YCIIYTH
Ha KJIMEHTa. Pa3npenessiHeTo Ha [IeHaTa Ha C/Ie/IKaTa Ce H3BbpIIBA Ha Bb3 OCHOBA HA OTHOCHUTEIIHA SIMHUYHA NPOJIaXKHa IeHa Ha
BCSIKa OT/IEJIHA CTOKA MM YCIIyTa.

eErtam 5 — mpu3HaBaHe Ha MpHUXoja, Korato (Wi aokaTo) [Ipy’keCTBOTO YHOBIECTBOPH MM yJOBJICTBOPSIBA 3aJBDKCHUETO 32
M3ITBJIHEHUE — MPUXOABT Ce NMPHU3HaBa, KOraTto (WM J0KaTo) JpyXKecTBOTO yJOBICTBOPH 3aIb/DKCHHETO 3a W3IBIHEHHUE, KaTo
MIPEXBBPIIM CTOKUTE WM YCIYTHTE Ha KIMeHTa. Te ce CUMTaT 3a MPEeXBBPIICHN Ha KIMEHTa, KOTaTo TOH IOJydd KOHTPOJ BBPXY
TAX. 3a BCAKa 3aJbJDKCHHE 33 M3IBJIHEHHE CE ONpeleNs NMPU BIM3aHETO B CWJla HA JIOTOBOPA, AU TO YAOBJIETBODSBA
3a/IbJDKEHHETO 33 M3ITBIHEHHE C TeYEHNUE Ha BPEMETO WIIH KbM OIPEEICH MOMEHT BbB BPEMETO.

JIpy>KecTBOTO IPEXBBHPIIS KOHTPOJIA BEPXY CTOKA MIIH YCJIyra C TeUeHHE Ha BPEMETO M IIPHU3HaBa IIPUXOJH C TeUEHHE Ha BPEMETO,
aKO € CIa3eH CAUH OT CICAHUTE KPUTEPHH:

- KJIMEHTHT €AHOBPEMEHHO II0JIy4aBa U NOTpeOsBa MOJI3UTE, HOJIYUYeHH OT JeifHoCTTa Ha J[py»KecTBOTO B X0/1a Ha M3IIbJIHEHHE Ha
Te3H JeHHOCTH — TOBA HAl-4eCTO ca PyTUHHU U MOBTAPSIIH CE YCIYTH;

- B pe3yiTaTr Ha JeHHOCTTa Ha JIpy)XecTBOTO ce Ch3/aBa MM MOAOOpsiBa aKTHB, KOWTO KIMEHTHT KOHTPOJMpA B XO4a HA
CB31aBaHETO WIH MOJ0OPSABAHETO HA aKTHUBA — TOBA HAH-4eCTO € CTPOMTEICTBO Ha CTrPaj WM HE3aBbPILIECHO IPOU3BOACTBO,
BBPXY KOETO KJIMEHTa MOXE J1a IMa KOHTPOJT;

- B pe3yJITar Ha JeiiHocTTa Ha J[py>KecTBOTO HE ce Ch3JaBa aKTUB C aJTepHATUBHA ynoTpeba 3a JIpy>KecTBOTO M TO pasmnosara ¢
00BBP3BAIIO NPABO 12 MOJTYYH IUIAIAHE 332 M3BBPIICHATA KbM CHOTBETHATA Jara JIGHHOCT — TOBA Haif-uecTo € Ch3laBaHe Ha

CricnquaJIn3vupaH akKTuB, KOWTO MOXXE Ja 6’I)IIC 1I0JI3BaH CIMHCTBCHO OT KJIIMCHTA.

AKmueu u nacueu no 002080pu ¢ Kiuenmu
B crorBercTBHE ¢ MCDO 15, KOraro eHa OT CTpaHUTE 10 JOTOBOP C KIUEHT € U3ITbJIHIIIA 33IbJDKEHUsITa CH IO JIOrOBOpa,

JIpy>KecTBOTO TpPEACTaBs AOTOBOpA B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE KaTO aKTHBH IO JOTOBOP MM NAcHB MO JJOrOBOpP B
3aBHCHUMOCT OT BpB3KaTa MEXAy JeHHOCTTa Ha JIpy’KeCTBOTO U IUIAIAHETO OT CTpaHA Ha KIMEHTa. J[py’KecTBOTO IpelcTaBs
OTIENHO BCSKO OE3yCIOBHO IPaBO HA BB3HATPAXICHHE KAaTO B3€MaHE OT NPOJAKOM IO JOTOBOPH C KIHMEHTH B CTaTHATA
,,TBPTOBCKU M JPYTH B3eMaHMA" Ha OT4eTa 32 GPMHAHCOBOTO CHhCTOSHHUE.

AKTHB T10 JOTOBOp C KJIMEHT Ce MpU3HaBa ako J[py>KecTBOTO M3MBJIHABA 3abDKCHUETO CH, KaTO IPEXBBPIS CTOKH MM YCIyTH
Ha KJIMCHT, IIPeN KIMEHTHT Ja IIaTH Bb3HArpaXKIeHHUe WX PEH IUIAIaHeTo a € ABDKAMO, C H3KITIOUEHHEe HAa CyMUTE, KOUTO
ca IPe/ICTaBEeHU KaTo B3EMaHe [0 JOrOBOP € KIIMEHT. AKTHB I10 JOTOBOP € PaBoTO Ha JpykecTBOTO Jja MOTy4YH Bb3HArpaxIeHUe
B 3aMsHa Ha CTOKUTE WU YCIIYTHTE, KOUTO TO € IPEXBBPIIMIIO Ha KIIMEHT. TO3M aKTUB Ce OIIEHsIBa B ChOTBETCTBHE C U3MCKBAHUATA
Ha MC®O 9. Obe3nenka Ha aKTUB I10 JOTOBOP C KJIMEHT CE€ OLEHSBA U NPEJCTaBsl KaKTO 00e3LEeHKUTE Ha (PUHAHCOBHUTE aKTUBH B
cpoTBercTBHE ¢ MCDO 9.

ITacuB 1m0 JOroBOp € KIMEHT Ce NPH3HABA aKO KIMCHTHT 3alulallla Bb3HATPAXKACHUE WM J[pyKeCTBOTO HMMa IpaBo Ha
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BB3HATPaXICHUE, KOeTO € Oe3yciIoBHO (T.e. B3eMaHe), peaun [IpyKecTBOTO Jia MPEXBBPIIM CTOKA MM YCIyTra Ha KIIMEHTa, KOraTo
IUTAIAHETO € U3BBPIICHO WU IBJDKAMO (KOETO OT ABETE HACTHIIM Mo-paHo). [TacuB 1o moroBop € 3apnKkeHHeTo Ha J[pyskecTBOTO
Jla IPEXBBPIIN CTOKU WM YCITyTH KbM KJIHEHT, 32 KOUTO TO € MOIy4YHsIO0 Bb3HarpakaeHue (WIN Bb3HArPakKACHUETO € IbIKHUMO)
OT KJIIMEHTA.

B3emaneTo 1o 0roBOp ¢ KIMEHT € Oe3yCIOBHO MpaBo Ha [Ipy»KeCTBOTO Ja MOJyYH BH3HATPaXICHHETO 110 TO3U JOroBop. ToBa
MpaBoO Ce CYuTa 3a 0e3yCIIOBHO, aKO €JUHCTBEHOTO YCIOBHE 3a TOBA, IJIAIIAHETO HAa BB3HATPAXKICHUETO 1A CTaHE IBIDKHUMO, €

M3TUYAHETO HA OIPEJENICH IIePHO]] OT BpeMe.

Ilpuxoou om nuxeu
[Ipuxomure OT JIMXBU CE OTYUTAT KATO CE M3IOJI3BA METOA HA €()EeKTUBHMS JIMXBEH MPOLEHT, NPEACTABISBALL IPOLEHTHT, KOHTO

TOYHO JUCKOHTHUPpA OYaKBAHUTEC 6’I)IICIHI/I Napyu4HU IUIalllaHug 3a O4YaKBaHHUSA CPOK Ha (1)I/IHaHCOBPI$I HWHCTPYMCHT WJIH 3a IMO-KpPaTbhbK
nepuona, korato € ymeCcTtHo, 10 OaslaHcoBaTa CTOMHOCT Ha q)HHaHCOBI/ISI AKTHB. HpI/IXOZ['I)T OT JIMXBHU C€ BKJIFOYBA BHB (1)I/IHaHCOBI/I$I

IpUXOa B OTUYETA 32 JOXOAUTE.

Ilpusnasane na pasxoou
JIpy>eCTBOTO OTYMTA TEKYIIO Pa3XOJHTE 3a JCHHOCTTA 0 MKOHOMHYECKH €IEMEHTH U CJIEJ TOBAa I'M OTHACS IO (DyHKIMOHAIHO

NpeaHa3HaYCHUE C 1CII q)opMHpaHe pa3dMepa Ha pasxOaUTE 10 HAIIPABJIICHUSA U JICHHOCTH. HpI/ISHaBaHeTO Ha pa3xoau 3a TEKYLIHA
Nepuo/J €€ u3BbpuIBa IIPHU HAYUCIIBAHE Ha CbOTBETCTBALLIUTE UM IIPUXOIHU.
Pa3XOZ[I/ITe C€ OTHMUTAT Ha NpUHIUIA ,, TCKYLIO Ha4yuCIIsIBaHE . OIICHF[BaT C€ II0 cHpaBeinBaTa CTOWHOCT Ha TUIATCHOTO WJIHM Ha

MPCACTOAIIOTO 3a IU1alaHe.

Pa3zxo0u 3a nocmuzane u usnvanenue Ha 002060p ¢ KiueHm
JIpy>KecTBOTO IPH3HABA KATO AKTUB JIOIIbJIHUTEIHUTE PA3X0/1H 32 HOCTUTAHETO Ha JOTOBOP € KIHEHT, CaMo ako JlpyKecTBOTO OYaKBa

TE3U Pa3xo/y ja My ObaT Bb3CTaHOBEHH. TOBa ca pa3xoauTte, KOUTo [IpyKecTBOTO MpaBH 3a HOCTUTAaHE Ha JOTOBOP C KITUEHT, KOUTO
TO He OM HampaBUJIO aKO JOroBopa He Oeie GakT. AKO Pa3xoAUTe 3a IIOCTUTaHe Ha JOTOBOP HE OTTOBAPAT HA MIOCOYCHUTE YCIOBHS,
T€ ce MPU3HABAT KaTo Pa3Xxoj B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

AKO pa3xoJuTe, HalPaBeHH IPH U3ITBIHEHUETO Ha JIOTOBOP C KIIMEHT, He momaaat B ooxeara MCC 2, MCC 16, MCC 38, MCC 40,
MCC 41, JIpyecTBOTO NMpHU3HABA aKTHB OT Pa3XOAWTE, HANIPABCHHU 3a M3IIBIIHCHUE HA JIOTOBOP, CAMO aKO TE3U Pa3XoJy OTTOBApST
Ha BCEKH €IUH OT CIeTHUTE KPUTEPHUHU:

-pa3XxoJUTe Ce OTHACAT IPSKO KbM JAJCH JOTOBOP WJIHM KbM OYaKBaH JIOTOBOP, KOWTO Jpy:KeCTBOTO MOXKe Ja HICHTH(HUIHpa
KOHKPETHO;

-pa3xoauTe Ch3AaBaT WM MOJOOpsBAT pecypcuTe Ha J[py»KecTBOTO, KOUTO Iie OBbIAT U3MOJI3BAaHU 3a yIOBJIETBOPsSBaHE B Oblele
(WM 3a MPOABIDKABaHE Ha YJIOBJICTBOPSBAHETO) HA 3aIBJDKCHHS 32 U3ITHIIHCHHE;

-0YaKBa ce pa3xouTe Ja ObJaT Bh3CTAHOBCHH.

AKTHBHTE, NPU3HATH B CHOTBETCTBHE C T'OPHUTE TEKCTOBE, CE aMOPTH3MPAT Ha CHCTeMarTuyHa 0a3a, KOSATO CHOTBETCTBA Ha
MIPEXBBPIISHETO KbM KIIMEHTA Ha CTOKUTE WU YCIYTUTE, 38 KOUTO CE OTHACS aKTHBBT.

JpyxecTBOTO pU3HaBa 3aryba oT 00e3ICHKa Ha MTOJJOOHU aKTUBH, 10 CTEIICHTA B KOSATO OallaHCOBATa CTOMHOCT Ha MOA00CH aKTUB
MIPEBUILIABA:

- OCTaThYHHUS pa3Mep Ha Bb3HArPaXICHUETo, koeTo py>KeCTBOTO OuakBa Jia MOJy4H B 3aMsHA Ha CTOKUTE WM yCIyTUTE, 33 KOUTO
ce OTHACS aKTUBBT;

- Pa3X0JIUTe, KOMTO ca MPSIKO CBBP3aHH C MPEJOCTaBIHETO Ha TE3U CTOKH HIIM YCIyTH U KOUTO He ca OMIIM NMPU3HATH KaTO Pa3XOau.

Pasxoou 3a ooesyenka
JIpy>kecTBOTO M3BBPIIBA IEPUOAUYHO OHE BEAHBK KbM JaTaTa Ha (PMHAHCOBHUS OTHET NPEIJIeH 32 OYaKBAHHU KPEIUTHH 3aryou
Ha (MHAHCOBHTE M HE(HMHAHCOBUTE CH aKTUBH. 3aryOuTe OT 00C3LeHKa Ha aKTHBUTE Ce NPU3HABAT B OTYETa 3a Iedandara win
3ary6aTa U Ipyrus BCeoOXBATeH JOXOM KaTO Pa3Xxo/H OT ACHHOCTTA B CTATUHTE ,,pa3X0/1 32 00C3LEHKH Ha HEYUHAHCOBH aKTUBH
U ,HEeTHU 3arybu/meyantu oT obe3ueHka Ha ¢(uHaHcOBM akTuBH“. [IpuHuIMNUTE Ha OOe3leHKa ca MOAPOOHO pPa3siCHEHH B

MOSICHUTEIHUTE OEJIEKKHA KbM ChOTBETHUTE TpyIu OT aKTUBH.

18



41D AEBUTYM VIHBECT

MEXJIMHEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2025-31.12.2025 r.

Dunancoeu npuxoou u pazxoou
®DHHAHCOBHUTE IPUXOAN BKIIIOYBAT MPUXO/H OT JINXBH 110 MHBECTHPAHH CPECTBA (BKIIOYUTEIIHO MHBECTHIINH, Ha PA3IOJIOKEHHE 32

npojax0a), MPUXOAW OT JUBUACHTH, Ie4anda oT mpojakda Ha (MHAHCOBH aKTHBU HA Pa3IIOJIOKEHHE 3a IPOoAaxOa, MPOMEHH B
CIpaBeIMBaTa CTOMHOCT Ha ()MHAHCOBU aKTHBH, OTYUTAHM MO CIIPaBEeUIMBA CTOMHOCT B Iedanbara wiM 3arybara, medanba oT
oIIepanyuy B 9yX/JecTpaHHa BaIyTa, IPU3HATH KaTo NeJanou 1 3aryou. [Ipuxo oT IMXBY ce MpHU3HaBa B MOMEHTA Ha HAUHCIISIBAHETO
My IO MeToJa Ha e(eKTHBHATa JIMXBa. [IpUXox OT AWBUICHTH Ce NpH3HABA Ha JaTara, Ha KOSATO € YCTAHOBCHO IPaBOTO Ha
JIpyecTBOTO Ja IOJIy4H IUIAIAHETO, KOATO B CiTydas Ha KOTHPaHU LIEHHH KHIDKA € JaTara, clie]] KOsTO aKIMUTe cTaBaT 6e3 mpaBo
Ha MOJTyJaBaHe Ha ITOCIEAHHS AUBH/CHT.

K®M pazxonure 3a efHOCTTa ce€ OTHACAT U ()MHAHCOBH Pa3XoaHu, KOUTO J[py>KeCTBOTO OTYMTA M KOMTO Ca CBhP3aHM C oOM4yaiHaTa
nerHocT. [IpUHIUITBT HA HAYKCIIEHNE Ce OTHACS 10 (PMHAHCOBHUTE PA3XOJH, TaKa KaKTO Ce OTHACS 10 BCUUKH APYTY KOMIIOHEHTH Ha
ordera 3a Joxoaure. Te BKIIOYBAT M BCHYKU 00C3IIEHKH HAa (PMHAHCOBH AKTUBH.

OHHAHCOBH DPAa3XOAM BKIJIIOYBAT PA3XOAW 3a JIMXBU IO 3aeMH, 3aryOM OT ONEpaly B UyXJIECTpaHHAa BaJyTa, IPOMEHH B
CIpaBeIMBaTa CTOMHOCT Ha (PMHAHCOBM AaKTWBU OTYUTAHM MO CIIPABEIUINBA CTOIHOCT B IedandaTa WM 3arybara W 3aryOm oT
XEPKHHTOBH MHCTPYMEHTH, KOUTO ce MPH3HABAT KaTo nevanda wiaM 3aryba. Becuuku pasxoam Mo IIaTHMU JIMXBH 0 3a€MHU Ce
MpU3HaBaT KaTo nevanba WM 3ary0a, KaTo ce M3MOI3Ba METo/a Ha e(EeKTHBHHS JIMXBEH NMPOLEHT. Pa3xoau Mo 3aeMH, KOUTO HE
MOrarT J]a cé OTHEeCaT MPSAKO KbM NMPHUIOOHUBAHETO, CTPOUTENCTBOTO MM MPOU3BOACTBOTO HAa OTrOBapsIll HAa YCIOBHUATA aKTHB, CE

NPU3HABAT B e4aJION U 3aryOu, KaTo ce U3IM0JI3Ba METO/1A Ha €DEeKTUBHUS JIMXBEH MPOLCHT.

Ileuanou unu 3a2you 3a nepuooa
Benuky npuxomHM W pa3sxoIHHM CTATHH, MPU3HATH 3a MEPHOJA, CE BKIOYAT B IMedanda WM 3ary0a, OCBEH aKko CTaHAAPT WU

pazsacuenue or MCDO uzuckBat apyro.
IMeyan6a wnu 3ary6a e obmiata cyma Ha OPUXOANTE MUHYC pa3sXxOAUTe, KaTo Ce MU3KIIF0UBAT KOMIIOHEHTHTE Ha JPYr BCeoOXBaTeH
JIOXOJI.

Cvoumus, nacmvnunu cied 0amama Ha 200UWIHUA YUHANCOB Omyem
CwbutHs cnen aarara Ha OallaHca ca OHE3M CHOWTHS, KaKTO OJIarONpPHSATHH, TaKa W HEONArONPUSITHU, KOUTO BB3HHUKBAT MEKIY
naTarta Ha OallaHca ¥ JaraTa, Ha KOSTO TOAUIIHUAT (PUHAHCOB OTYET € 0JJ0OpEH 3a Iy OJIHKyBaHe.
Kopurupamnu ca Te3u chOuTHS, KOUTO TOKA3BaT YCIOBHUS, CHIECTBYBAIN HA IaTaTa HA TOAUIIHUS (PHHAHCOB OTYET.
Hexopurupaniy cs0UTHs — ca ChOUTHSI, KOUTO Ca MOKa3aTeHH 32 YCIOBHUSI, HACTBIIMIIH CJIe] aTaTa Ha TOUIIHUS (PHHAHCOB OTYET.
[pennpusTHeTo KOpUTHpa CyMHTE, PU3HATH BbB (PUHAHCOBHUTE OTYETH, 32 A3 OTPa3H KOPUTHPALIUTE CHOUTHUS Clel Jarata Ha
OaylaHca M OCHBPEMCHSIBA OTIOBECTSBAHHATA.
[MpennpusTHeTo He KOPUTUPA CYMHUTE, IPU3HATH BbB (DMHAHCOBH OTYETH, 33 Ja OTPa3u HEKOPHUTHPAIUTe ChOUTHS Cliell JaTara Ha
Oananca.Koraro Hexopurupaimre CbOUTHS CIie] AaTaTta Ha OalaHca ca TOJIKOBa CHIICCTBCHHU, Y€ HEOIOBECTSIBAHETO OH MOBIHUSIIO
Ha CIIOCOOHOCTTA Ha MMOTpeOuTENHTE Ha (PUHAHCOBUTE OTYETH J]a B3EMAT CTOIIAHCKH PEIICHUS, TIPEIIPUSITHETO OTIOBECTSIBA CIIeHATA
nH(opMaIys 3a BCsIKA ChIECTBEHA KATEropysi Ha HEKOPUTHPAIIOTO ChOUTHE Cliel [aTaTa Ha OaiaHca:
-€CTECTBOTO HA CHOUTHETO;

-Ol[eHKaTa Ha (GUHAHCOBHS My e(eKT UIIH U3SIBIICHUE, Ye TaKaBa OL[CHKA HE MOXKe Ja Ob/ie HalpaBeHa.

Hanvyu

Texyu; u omcpouen 0anvk 8bpxy 00xoounie
CpriaacHo OBJITapcKOTO JaHBYHO 3aKOHOATENCTBO 3a 2025 T. apyKecTBaTa IbJDKAT KOPIOPATUBEH MOAOXOJCH NAaHBK (JaHBK OT

neyanbara) B pazmep Ha 10 % BbpXy obnaraemara nedanba, kato 3a 2024 r. Toii cbio e 6ua 10 %.

I[py)KCCTBOTO npujara OaslaHCOBHUS METOA Ha 3aAbJDKCHUATA 3a OTYHUTAHC HAa BPEMCHHUTC NaHBYHU Pa3JIUKHU, IIPU KOWTO
BPEMCHHUTE NAaHBbYHU PA3JIMKU CE€ YCTAHOBABAT 4YPE3 CpaBHABAHC Ha NNPEHOCHATa CTOMHOCT C JJaHbYHATa OCHOBA Ha aKTHBUTE U
MMaCUBUTE. Y CTAHOBEHUTE OTCPOYCHHU JaHBYHU aKTUBHU U IACUBU CE€ KOMIICHCUPAT U JAHBYHUAT e(l)eKT C€ U3YHNCIIsIBA YPE3 MPUJIaraHe
Ha JaHb4YHaTa CTaBKa, KOATO CC O4YaKBa Ja 6’L,He MPUJIOKEHA IPU TAXHOTO 06paTHO IIPOSIBJICHUC B 6L;[eu1e. OTCpO‘ICHI/ITe JaHBYHU

3aIbJDKEHHUS C€ IPpU3HaBaT MPU BCUYKHU ClIydad Ha Bb3HHUKBAHE, a OTCPOUCHUTEC NAaHBbYHU AKTHBH, CaMO OO CTCHEHTA, 10 KOSTO
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PBKOBOACTBOTO CUUTA, Y€ € CUTYPHO, Y€ APYKECCTBOTO LIC peaiu3nupa He‘{aﬂ6a, 3a J1a U3I0JI3Ba JaHbYHHUSA aKTHB.

Dunauncosu UHCMPDYMEHmU

ITvpeonauanno npusnasane u oyenagane

JlpyKecTBOTO MpH3HaBa (UHAHCOB aKTUB WM (MHAHCOB MACHUB B OTYeTa 3a (HPMHAHCOBO CHCTOSHHE, KOTaTO W CaMO KOraTo
JIpy>kecTBOTO CTaBa CTpaHa I0 JIOTOBOPHHUTE KJay3d Ha HHCTPYMEHTa. [Ipy mbpBOHAYaIHO NMpU3HaBaHe, Jpy»KecTBOTO MpU3HaBa
BCHYKH (DMHAHCOBH aKTHBHU U ()MHAHCOBH IIACHBH I10 CIIpaBeUINBa cToiiHOCT. CripaBeinBaTa CTOMHOCT Ha ajeH (HHHAHCOB aKTUB
/ IacyB MPH TbPBOHAYAIIHOTO My NpHU3HaBaHEe OOMKHOBEHO € IOrOBOpHara lieHa. JIoroBopHaTa [ieHa 3a ()MHAHCOBHU aKTHBH / TACUBH
OCBEH Te3H, KOMTO ca KJIaCH(UIMPaHU MO CIIPaBeInBa CTOMHOCT B IieyandaTa WM 3arybara, BKIIOYBA Pa3XOJUTE M0 CAEJIKATA,
KOHTO C€ OTHACAT NPSKO KbM NPUI0O0UBAHETO / U3aBaHETO Ha ()MHAHCOBHSA MHCTPYMEHT. Pa3xomure 1o cliesnkara, HalpaBeHH Ipu
npua00MBaHETO Ha (DHHAHCOB aKTUB M M3[aBaHETO Ha ()MHAHCOB MACHB, KJIACH(UIMPAHH 110 CIIPaBEIINBA CTOWHOCT B Ievandara
niy 3aryfara ce OTYMTaT He3a0aBHO KaTo Pasxopl.

JpyecTBOTO IpU3HaBa GUHAHCOBM AKTHBH, U3IOJ3BAIIKM JaTaTa Ha CeTHIMEHT Ha CIENKaTa, KaTo 10 TO3H HaYMH eJ[MH aKTUB Ce

Ipyu3HaBa B ACHA, B KOWTO € TNOJIy4€H OT pr)KCCTBOTO " C€ OTIHCBA B ICHS, B KOWTO € nIpeaoCTaBCH OT ﬂpymeCTBOTO.

Ilocneosawa oyenka na punancosu akmugu
IMocnenBamiara oneHKa HAa (PUHAHCOBUTE AKTHBH 3aBHUCH OT TSAXHATA KIACH()UKAIMS [P [IbPBOHAYAIHOTO MM MPU3HABAHE KATO

akTuBH. J[pyxecTBOTO Kiacuduuupa GUHAHCOBUTE aKTHBH B €HA OT CJICHUTE KaTErOPHH:

1.0neHsIBaHH 110 aMOPTH3MPaHa CTOHHOCT, 2. OCHsBaHH 110 CIIPAaBEITNBA CTOWHOCT Ipe3 APYT BceoOXBaTeH 10xo1 U 3. OeHsIBaHU
IO CTpaBeUIMBa CTOWHOCT Ipe3 nevyandaTa wiu 3arybara.

Krnacudpukanusra ce ompezens Ha 6a3a OH3HEC Mojena 3a yIpaBjieHHE Ha JafeHHs Kiac (HHAHCOBH aKTUBH U JIOTOBOPHHTE
XapaKTePUCTUKH Ha TAPUYHHUTE MOTOIH. MIHBeCTUIINH, TbpkaHu OT J[py>KeCTBOTO ¢ Il MOTy4YaBaHe Ha Meyanda OT KpaTKOCPOYHHU
MpoaaxOM WM 0OpaTHU MOKYIKH, ce KIacCH(PHUIUpAT KaTo (GUHAHCOBH aKTHBH, IbPKAaHU 3a ThpryBaHe. IHBECTUIINH B IBITOBH
HHCTPYMEHTH, KOUTO JIpy»KeCTBOTO IBP)KH B PaMKHUTE Ha OM3HEC MOJEN C Liel ChbOMpaHe Ha JOTOBOPEHUTE MAPUYHU MOTOLH, Ce
KinacuuIupar Kato (GUHAHCOBU aKTHBH, OTYMTAHH [0 aMOPTHU3MpPaHA CTOWHOCT. MIHBECTUIIMU B JBJITOBH WHCTPYMEHTH, KOUTO
Jpy’XeCTBOTO ABpKH B paMKHTE Ha OHM3HEC MOJEN C Ied ChOMpaHe Ha JOTOBOPEHHTE MApUYHHM IMOTONM W Tpojaxkda ce

Knacuduuupar kato (GUHAHCOBU aKTUBM, OTYUTAHH 110 CIIPaBEIINBA CTOMHOCT B APYT BCEOOXBATEH JOXOIL.

Dunancosu aKkmusu, OMUUMAHU NO AMOPMUSUPAHA CMOTHOCT
JIBJITOBH MHCTPYMEHTH, KOUTO JIpYy)KECTBOTO JBPKH B PAMKHTE Ha OM3HEC MOZEN C Iiel ChOMpaHe Ha JOTOBOPEHUTE MapH4HU
MOTOIM M TIPU KOMTO JOTOBOPHHUTE MApPUYHHU MOTOLIM MOPAXIAT IUIALAHHUS €UHCTBEHO Ha TJIABHUIIA U JIMXBA C€ OTUMTAT IO

aMoOpTU3npaHa CTOWHOCT. CIICI[ IIbPBOHAYAIHOTO IPU3HABAHE aKTUBUTE C€ OTYUTAT 11O aMOPTHU3UpPaHa CTOMHOCT.

OTYNTaHETO MO aMOPTHU3MPaHa CTOMHOCT M3MCKBA MPUIAraHETO Ha METO/a Ha €EKTUBHUS JIMXBEH MPOLEHT. AMOPTU3UpaHATa
CTOMHOCT Ha (UHAHCOB aKTUB € CTOHHOCTTA I10 KOSATO (PUHAHCOBUSAT aKTHB € OTUYETEH IEPBOHAYAIIHO, HaMaJIeHa C IOTAIlICHHUsITa [0
[JIABHULIATA TUIIOC WIM MHUHYC HaTpylaHaTta aMOPTH3alMs C W3II0J3BaHE HAa METOJA Ha eEeKTUBHUS JMXBEH IPOLECHT Ha BCAKa

pasinKa MEX1y I'bpBOHAYaJHATa CTOHHOCT M CTOMHOCTTA Ha MAeX U HaMaJleHa ¢ 00e3LIeHKaTa.

B Ta3u kaTeropus Morar Jia nonajHar cieHuTe (HHAHCOBU aKTUBH Ha J[py>KECTBOTO, B 3aBUCHUMOCT OT U30paHus OM3HEC MOzeI
U XapaKTEePHCTUKUTE HA MMAPUYHUTE MOTOIM OT TSIX: THPTOBCKH B3€MaHHs, KPEAUTH U 3a€MHU, B3€MAHHs 10 JIM3UHTOBU JJOTOBOPH,
B3E€MaHHS 110 IPEJOCTAaBeHH ACHO3UTH, B3EMAHHUS IO IECHH, B3EMaHUs, IPUIOOUTH Upe3 IIeCHH, KPEIUTH U 3aeMH, IPHI00UTH

4pe3 HeCruu, UHBECTULINHU, IbPIKAHU N0 IMaJICK.

Qunancoeu akmugu, OMYUMAHU RO CHPAGEIIUGA CIMOUHOCH npe3 OpY2 6Ce00X6amen 00xX00

I[’I)JIFOBI/I HUHCTPYMCHTHU, KOUTO ,Z[py)KeCTBOTO ABPKU B PAMKUTE Ha Ou3HEC MOJC € LI KaKTO C’b6I/IpaHe Ha JOTrOBOPEHUTE
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MIApHYHY ITOTOLM TaKa M Mpojax0a Ha aKTHBA U IPH KOUTO JOTOBOPHHUTE MTAPHYHHU ITOTOLH MOPAXKAAT IUIAIAHUS €ANHCTBEHO Ha
IJIABHUIA U JIMXBA, CE OTYUTAT IO CIpaBeLINBa CTOMHOCT IIpe3 ApYyT BceoOxBaTeH noxon. Clien mMbpBOHAYAIHOTO MPHU3HABAHE
aKTHUBBT CE OLIEHsABA IO CIPABEINBA CTOMHOCT C OTYMTAHE HAa IPOMEHUTE B CIIPABE/UINBATA CTOMHOCT B IPEOLEHBYHHS PE3EPB
Ha MHBECTHIUHTE B IICHHN KHIDKA (IpyT BceoOXBaTeH 10Xox). Koraro AbaroBusT HHCTpYMEHT Ce OTIHUIIE, HATPYIIaHHUTE TIe4anon
WY 3aryOu MPU3HATH B IPYT BceoOXBATEH TOXO/] Ce NIPEXBHPILIT B Nevyaabara WK 3aryoara.

B Ta3u kaTeropus Morar Jia IorajHar cieHuTe GHHAHCOBU aKTUBH Ha J[py>KECTBOTO, B 3aBUCHMOCT OT W30paHus OM3HEC MOzeI
U XapaKTEepHCTUKUTE HA MMAPUYHUTE MOTOIM OT TSIX: THPTOBCKH B3€MaHHs, KPEAUTH U 3a€MHU, B3EMaHHs T10 JIM3UHTOBU JJOTOBOPH,
B3E€MaHHS 110 IPEOCTAaBeHH ACHO3UTH, B3eMAHHMS 10 IECHH, B3EMaHUs, IPUIOOUTH Upe3 IIeCHH, KPEIUTH U 3aeMH, IPHI00UTH

4pe3 1ecuu, GUHAHCOBU aKTUBH, JbJIFOBH HHCTPYMEHTH, KOUTO Ca Ha Pa3NoIOkKEHUe 3a npoaaxoa.

Dunancoeu aKkmuu, OMUUMAHU NO CAPAGEONUEA CMOIIHOCH npPe3 neuandama unu 3azydama

Tazu kareropusi GPMHAHCOBU aKTHBH, C€ Pa3Jieis Ha JIBE IOAKATEropur: (PMHAHCOBU aKTHBH, JIbPXKaHHU 32 ThPryBaHe U (QHHAHCOBU
AKTUBHU, KOUTO HE ca KJIacu(UIMPaHU B TOPHUTE JBe KaTeropuu. JlaseH GHHAHCOB akTHB ce KIacu(UIUpa B Ta3H KaTeropus, ako
€ MpUAOOHT ¢ Iell Mpojakda B KPAaThK CPOK WIIM JOTOBOPHUTE My XapaKTEPUCTHKH HE OTTOBApsT HA yCIOBHETO Ja MOPaXar
TUTAIAHNUS €MHCTBEHO Ha ITaBHMIIA M IMXBA. JlepuBaTHBHUTE ChHINO CE KATErOPU3UPAT KaTo AbPKaHHU 3a ThPTyBaHE, OCBEH aKo He

ca ONpEeAeIICHH 3a XeDKUPAI MHCTPYMEHTH. Te3n (MHAHCOBU aKTHUBU MOTAT Jia ObJaT ABJATOBH WM KallUTaJIOBH HHCTPYMEHTH.

Kanumanoeu uncmpymenmu, 0omuumanu no cnpageonusa CmoiHocm npes opyz eceodxeamen 00xo0

JIpy>KecTBOTO MOJXKe [a HalpaBd HEOTMEHHUM HM300p [a MpuU3HaBa NPOMEHUTE B CIIPaBe/IjIMBaTa CTOMHOCT B MHBECTULMUTE B
KaIllUTaJIOBU HHCTPYMEHTH B JPYT BCEOOXBATCH J0XO0Jl BMECTO B revanbara win 3arybara. [leqanbure mwin 3aryoute oT IpOMEHH
B CIIpaBeJINBAaTa CTOMHOCT IIE CE MPEACTABAT B IPYT BCEOOXBATCH JI0XO/I M HSIMa Jla MOTAT Jia ce MpeKiacuQUIMpar B nevandara
win 3arybara. Koraro KamuTaJOBUST HHCTPYMEHT C€ OTIHIINE, HATPyNMaHWUTE IedyanOd WM 3aryOu HpU3HATH B IPYrHs

BCeOOXBaTEeH J0XO0I HaIlpaBO C€ NMPEXBBPJIIAT B APYT'H PE3CPBU U HEPA3IIPEACIICHA neyaoa.

Obe3uenka na gpunancoeu akmueu

MopensT 3a obe3leHKa ,,09aKBaHM KPEAUTHU 3aryOu ce mpmara 3a (JUHAHCOBHUTE aKTHBH, OLCHSABAHU II0 aMOPTH3HpaHA
CTOMHOCT WJIM IO CIIpaBeJIMBa CTOHHOCT IIpe3 JApYyr BCeoOXBaTe€H NOXOJ, C M3KIIOYEHHE HAa WHBECTHUIUU B KallUTAJIOBU
HHCTPYMEHTH U foroBopuu aktuBU. Chriacio MC®PO 9, 3arybute ce u3MepBar Mo eIHa oT ABeTe 0a3u: 1. ouakBaHH KPEIUTHU
3aryOu 3a ciexBammre 12 Mecena ciex paraTa Ha (PUHAHCOBHS OTYET WM 2. OYAKBAHUTE KPEIUTHHM 3aryOu 3a LeJUs CPOK Ha
¢uHancoBuTe akTUBH. [IbpBaTa 6a3a ce mpuara KOraro KpeAUTHHS PUCK HE € HapacHAaJI 3HAUNUTEIHO OT aTaTa Ha IbPBOHAYAIIHO
NpU3HABAHE JIO JlaTaTa Ha (PMHAHCOBHS OTYET (M KPSAUTHHS PUCK € HUCHK KbM JJaTaTa Ha (JUHAHCOBMS OTYET), B OOPATHUA CIlydas
ce npuiara Bropara 6a3a. J[py»ecTBOTO mpuiiara Bropara 6asa 3a ThProBCKMTE B3€MaHHUS M JOTOBOPHUTE aKTHBHU (HE3aBUCHMO
JlaTM ca ChC WM Oe3 3Ha4YMTeleH (MHAHCOB KOMIOHEHT). HapacTBaHeTo Ha KpeAWTHUS PUCK ce CIeOU M ompexnens Ha 06a3a
uHbOpMaIMsA 32 PUCKOBU (PAaKTOPHM KaTO HAIMYME HA IIPOCPOYME, 3HAUMTEIHO BIIOLIABAaHE Ha (PMHAHCOBOTO CHCTOSIHHE HA
JUIB)KHHKA U JIPYTH.

Camo 3a TBProBCKH B3eMaHHMs OalaHCOBaTa CTOHHOCT c€ HaMaJsiBa, Ype3 M3IOJI3BAaHE HA TPAH3UTHA CMETKAa U ITOCIIEABAIIOTO
Bb3CTAHOBSBAHE Ha OTIMCAHUTE IPEAU TOBA CYMH CE KPEIUTHpa Cpelly Ta3h TpaH3UTHa cMeTka. [IpomeHuTte B OanaHcoBaTa
CTOWHOCT Ha TPaH3UTHATA CMETKA CE NIPU3HABAT B Ievanda miu 3aryoa.

3a BcuuKky IpyrH GMHAHCOBY aKTHBH OanaHcoBaTa CyMa ce HaMasiBa ¢ pa3Mepa Ha 3ary0ara oT 00e3IeHKa.

3a (MHAHCOBM AKTHBH, OTYMTAHH 110 aMOPTH3MpaHa CTOMHOCT, aKO B CIEABALl NEPHOJ cyMara Ha 3arybara oT oOe3leHKaTa
Hamajlee U CIaJbT MOXeE 110 OOSKTHUBEH HAuHUH Jla Ce CBBPIKE ChC CHOUTHE, KOETO Bb3HUKBA, CIIEJl KaTO 00€3IEHKAaTa € IIPU3HATA,
IIpey TOBA MIPU3HATHTE 3ary0n OoT 00e3IeHKa ce Bh3CTAaHOBSBAT (WM JUPEKTHO, WM Ype3 KOPUTHpaHe HAa KOPEKTUBHATA CMETKa
3a THPTOBCKY B3€MaHMs1) B IledasioaTa win 3aryoara. Belpeku ToBa B3CTaHOBSIBAHETO HE MOXKE J]a BOAM [0 OajlaHCcOBa CTOMHOCT
Ha QUHAHCOBHUS aKTHB, KOSTO Jia HaJJBUIIIABA OHA31 aMOPTHU3UPaHa CTOMHOCT, KOATO OM O11a Ha JaTaTa Ha Bb3CTAHOBSBAHETO, aKO
He ¢ Omia mpu3Hara 3aryoa oT 00e3IeHKa.

ChriacHO M3UCKBaHUS 3a 06G3HCHK3 ceriracio MCOO 9, clicaBa ga C€ HU3II0JI3Ba IMOBCYC I/IH(i)OpMaIII/ISI, OpHUCHTHpAaHa KbM
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OBEIIeTO, 32 12 IPU3HASLT OYaKBAaHUTE KPEIUTHH 3aryOl — MOJIGNBT 32 ,,09aKBAHUTE KPEIUTHH 3aryOu‘, KOWTO 3aMecTBa ,,Mojieia
Ha noHeceHuTe 3aryon”, npeactaseH B MCC 39. MHcTpyMeHTHTE, KOUTO TIONAaT B 00XBaTa Ha HOBUTE M3MCKBAHMS, BKIIOUBAT
3aeMH M JIPYTH JbITOBH (DHHAHCOBU aKTHBH, OLICHSABAHU 110 aMOPTU3MpPaHa CTOHHOCT, ThPrOBCKM B3eMaHus. IIpu3HaBaHeTO Ha
KpEIUTHHU 3ary0OH Beue He 3aBHCH OT HACTBHIIBAHETO Ha CHOMTHE C KpenuTHa 3aryba. Bmecto Toa [IpyxkecTBOTO pasriexnaa mo-
MIAPOK CHEKThp OT MH(OpMaIWs NpH OLEHKAaTa Ha KPEJUTHHUS PUCK W OICHSIBAHETO HAa OYaKBAaHWTE KPEOUTHH 3aryOw,
BKJIIOYUTETTHO MMHAIM CBHOUTHS, TEKYIIH YCIOBHUS, Pa3syMHH U THOAABPIKAIIM MPOTHO3M, KOUTO BIUSAT BBPXY OYaKBaHATa
cbOupaemMocT Ha ObACIMTE HAPUYHU IIOTOLM HA HHCTPYyMEHTA. [Ipy NpuiIaraHeTo Ha TO3H MOAXO0Jl, HACOUEH KbM OBJEIIETO, ce
IIPaBH Pa3rpaHUICHIE MEXY:

¢ (UHAHCOBH MHCTPYMEHTH, YHETO KPSIUTHOTO KAaYeCTBO HE CE € BIIOIIMIO 3HAYUTEIIHO CHPSIMO MOMEHTA Ha IIbPBOHAYAIHOTO
MIpU3HABaHE WM UMAT HUCHK KpeauTeH puck (Paza 1) u

e (UHAHCOBH MHCTPYMEHTH, YHETO KPEAWUTHOTO KadeCcTBO CE € BIOIIMIO 3HAYUTETHO CIPSIMO MOMEHTAa Ha ITbPBOHAYAIHOTO
IpU3HABaHE WM HA KOUTO KPEAUTHHS PUCK He ¢ HUCHK (Pa3a 2)

o @aza 3“ obxBamma pUHAHCOBH aKTHUBH, KOUTO MMAaT OOCKTHBHH JOKa3aTeJICTBa 3a 00e3IIeHKa KbM OTYETHATA JIaTa.

Huto enuH oT PpuHaHCOBHUTE akTHBH Ha JIpy’KECTBOTO HE MOIa/a B TpeTaTa KaTeropus.

OuakBaHUTE KPEIUTHU 3aryOH ce OMpeAeNsT KaTo pa3liuKaTa MeXIy BCUUKH JOTOBOPHU MapHYHU MOTOIM, KOMTO C€ IbIKAT Ha
JIpyKecTBOTO M IAapUYHHUTE ITOTOLM, KOUTO TS AEHCTBHTEIHO OYaKBa Aa MONydH (,TapudeH HenocTur). M3umcisBanero Ha
OuYaKBaHHWTE KPEIUTHM 3ary0u ce ompezerns Ha 06a3zaTa Ha BEPOSTHOCTHO IpETerJICHAaTa MPUOJM3HUTENHA OLCHKA HAa KPEIUTHUTE
3aryOu mpe3 ouaKBaHHs CPOK Ha QUHAHCOBHUTE HHCTPYMEHTH.

3a TeproBeku u Apyry B3eMaHus J[py>KeCTBOTO M3IIOI3BA ONPOCTEH ITOIXO0] IIPH OTYNTAHETO HAa THPTOBCKHUTE U APYTH B3EMaHUS,
KakTo ¥ Ha aKTHBUTE IO JIOTOBOp M IpHW3HaBa 3ary0a oT oOe3leHKa KaTo OYaKBaHM KPEJUTHH 3aryOm 3a Ienust Cpok. Te
MPE/ICTaBIISIBAT OYaKBAHUAT HEAOCTHUT B IOTOBOPHUTE MAPHUYHU MOTOIM, KAaTO CE UMa IIPE/IBUJ] Bb3MOKHOCTTA 32 HEU3ITHIIHEHUE BbB
BCEKH MOMEHT OT CpOKa Ha ()MHAHCOBHS MHCTPYMEHT. J[py>KeCTBOTO WH3IIOJI3Ba CBOSI HATPYIAH ONHUT, BBHHIIHM IOKAa3aTeIN H
nH(opMaIys B JBITOCPOUCH IUIaH, 32 JIa U3UYNCIH OYaKBaHUTE KPEJIUTHH 3aryOH.

B pesynraT Ha TOBa BCHYKHM KPaTKOCPOYHH B3€MaHUs, Bb3HUKHAIHU WK NIPEAOTOBOPEHH B paMKHTE Ha €/[Ha KaJleHAapHaTa roinHa
JlpyxecTBoTO 00e31eHsBa ¢ 1% CTOHHOCTUTE UM, TIOpaIH TEKYIIHS UM XapaKTep M HAIMYUETO Ha HUCHK KPEJUTECH PHCK.
Kparkocpounute B3eMaHUs OT CBbp3aHM JHIa J[pyxkecTBoTo 0OesmeHsBa ¢ 2%, IMOpagd HAIMYHETO HA CBBP3AHOCT MEXKIY
JIpy>KecTBOTO U HErOBUTE A€OMTOPH U (aKTa, 4e UMAT 3HAYUTEIIHA 3aBUCUMOCT €JJHO OT JPYT0 M MAJIKO 110 — BUCOK KPEAUTEH PHUCK.
C 5% obGe3nenka JlpyxecTBoTo 00€31EHABA BCHUKH IBITOCPOYHN B3EMAHUs MM TAaKMBA Ha KOUTO UM € U3TEK/IA JABHOCTTA MITH HE
ca Owti moraceHH B cpok. [IpuamHara 3a TOBa € 3HAYUTEIHO 10 — BUCOKHUS KPEAUTEH PUCK M 3aHIDKCHUTE OYaKBAHHS 33 BXOIAIINTE
MApHYHU MTOTOILH OT T€3H KOHTPAreHTH.

DUHAHCOBUTE MHCTPYMEHTH, KOUTO CE€ THPryBaT Ha aKTHMBEH Ia3ap — aKUHHM, AAJI0Be U obOnuranuu Jpy>kecTBOTO OIEHSIBA IO
CIpaBeIvBa CTOHHOCT B Iedanbarta u 3arybara. Te ce omeHsBaT Ha 6a3a Ha KOTHPOBKHTE Ha (OHIOBHTE OOpCH IO IOCIEAHA
6opcoBa LieHa 33 aKLMUTE U O0JMIralluuTe U LIeHaTa Ha 00paTHO U3KYIlyBaHE 3a ASUIOBETE B JOTOBOPHUTE (OHAOBE KbM AaTaTa Ha
oleHKaTa UM. 3a TsX ce (opMupa oOe3leHKa NPH 3aHIKaBaHE Ha IeHaTa M MPEOIleHKa MPH MOBUIIABAHE HA I[EHATa, KOUTO Ce
OTYMTAT TEKYIIO JUPEKTHO B IedandaTa M 3arydaTa Ha apykecTtBoTo. CMsTa ce, ue OOPCOBHTE KOTUPOBKU U IIEHUTE Ha 0OpaTHO
M3KYITyBaHE Ha AAJOBETE OTrOBapAT Hall — afeKBATHO Ha CIpaBeAIMBaTa CTOMHOCT Ha (PMHAHCOBHUTE aKTUBH, OTUYMTAHU IO TO3H

MCTO/J KbM JAaTaTa Ha OLICHABAHCTO WM.

Omnuceane na gpunancosu aKkmugu

®DHHAHCOB aKTUB Ce OTIHCBA OT J[py)KeCTBOTO, KOraTo AOTOBOPHUTE MpaBa BbPXY MapUYHHUTE MOTOLH OT TO3H aKTHB MaJAS)KUpaT
wi Korato JIpy»KecTBOTO € MPEXBBPIMIO TE3W IMpaBa 4Ype3 CJAENKA, MPU KOSITO BCHYKH CHIICCTBEHH PUCKOBE U H3TOJH,
MPOU3THYAIIH OT COOCTBCHOCTTA HA aKTHBA C€ MPEXBBHPJIAT HA KylyBaya. Besko ydacTre BbB Bede MPEXBHPIICH (GUHAHCOB aKTHB,
koeto J[py»ecTBOTO 3ama3Ba Wik Ch3/1aBa, Ce OTYUTA CAMOCTOSITEIIHO KaTO OT/EJICH aKTHUB HJIH ITacHB.

B cmyyante xorato Jlpy)KeCTBOTO € 3ama3wiia BCHYKH HJIM HO-TOJISIMa YacT OT PHCKOBETE W HM3TOJHMTE CBBP3aHH C aKTHBHTE,
MOCJICIHATE HE CE OTHHCBAT OT OTYETa 3a (PHMHAHCOBOTO CHCTOSIHUE (TIPHMEp 32 TAKMBA CIEIKU Ca PEIO CACIKHUTE — MpoJaxoa ¢

YTrOBOpPKa 3a 0OPaTHO U3KYITyBaHE).
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Ipu cpenku, npu kourto J[pyXecTBOTO HHUTO 3amas3Ba, HATO NPEXBBPIS PUCKOBETE M M3TOJWUTE, CBBP3aHU C (DMHAHCOB AKTHB,
MIOCJICTHUAT C€ OTIHCBA OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE TOTAaBa M CaMO TOTaBa, Korato J[py>KecTBOTO € 3aryOmiIo KOHTPOII
BBpXY Hero. [IpaBata u 3agbpkeHHsATa, KOUTO Jpy’KECTBOTO 3ama3Ba B T€3U CIIydyau C€ OTYMTAT OTIEITHO KaTO aKTHUB WIIU IACHB.
Ipu cpenxu, npu kouto Jpy>KecTBOTO 3ama3Ba KOHTPOJI BbPXY aKTHBA, HETOBOTO OTYHTAHE B OTYETA 3a ()MHAHCOBOTO CHCTOSIHUE
IIPOABIIKABA, HO IO pa3Mepa OIpesENICH OT CTENEHTa, 10 KOSATO JIpyKecTBOTO € 3ala3uiIo y4acTHETO CH B aKTHBA M HOCU PUCKA OT

MIPOMsIHA B HETOBATa CTOMHOCT.

Ilocnedsauyama oyenka Ha puHaAHCOGU naAcUeU
IMocnenBamaTa oneHKa Ha (PMHAHCOBUTE NTACHBH, 3aBUCH OT TOBA KaK Te ca Omiy KiacuGUIUPpaHy IPU IbPBOHAYAIHO IIPU3HABAHE.

Jlpy>xecTBOTO Kiacupuypa GUHAHCOBUTE CH IIACUBH B €/IHA OT CICAHUTE KaTerOPHH:

ITacusu, omuumanu no cnpaeednuea cmoinocm npe3 nevanpama unu 3azyoama

IMacuBuTe ce kIacuUIMpPaT B Ta3KU KaTErOpHsi, KOraTo Te MPUHILIUITHO Cca IbpKaHU ¢ Iel npoaax6a B 0113ko Obaele (ThproBeKu
3aIBJDKEHNS ) WM A IePHUBATUBH (C U3KIIIOUEHNE Ha ISPUBATHB, KOWTO € MpeAHa3HAueH 3a U € epEeKTHBEH XeDKUPAI] HHCTPYMEHT)
WM OTrOBaps Ha YCJIOBMATA 3a IONAJaHEe B Ta3H KATErOPHs, ONpPESICHH P MbPBOHAYAIHOTO NpU3HaBaHe. Beuyuku npomeHu B
CIIpaBeJIMBaTa CTOMHOCT, OTHACALM C€ 10 IIACHBH, OTYMTAHM I10 CIPABEUIMBA CTOHHOCT IIpe3 nevandara WiK 3arybara ce OT4uTar

B OTYeTa 3a revyandara win 3ary6a’ra " apyrus BCceOOXBaTeH J0X0a KbM JdaraTta, Ha KOSATO Bb3HUKBAT.

Hacmzu, omuumanu no amopmusupana cmoitnocm

Bceuuku 3aBJDKCHHUSA, KOUTO HEC Ca KJ'IaCI/I(i)I/IL[I/IpaHI/I B Ipe€aulIHaTa KaTeropusaTa nomnajgatr B Ta3su KaT€ropus. Tesn 3aBJDKCHUS CC
OTHYHUTAT 10 aMOPTU3HpaHa CTOMHOCT IOCPEACTBOM METOJa Ha C(i)eKTI/IBHI/IFI JIMXBEH IMPOLECHT.

EHBMCHTI/ITG, KJ'IaCI/I(l)I/ILII/IpaHI/I KaTO TbPIOBCKU U APYTHU 3abJDKCHUA OOMKHOBEHO HE C€ OLICHIBAT OTHOBO, ThH KaTO 3aAbJKEHUSITA
Ca U3BECTCHU C BUCOKa CTCIICH Ha CUT'YPHOCT U YPECIKIAAHETO € KPATKOCPOYHO.

B rtazu Kareropus OOHMKHOBEHO nornagHaTt CJICIHUTE q)HHaHCOBI/I ImaCcuBHU Ha Z[py)KeCTBOTOZ THPrOBCKU 3aJABbJDKCHUSA, KPEAUTH U

3a€MH, 3aABJDKEHUS 110 JIM3UHI'OBU JOTOBOPH, 3aABJDKCHUS 110 MOJYUYEHU ACNIO3UTH, 3aAbJDKEHUS 110 LIECUU.

OtnucpaHe Ha (PUHAHCOBH NNACHBH
DHHAHCOB MAaCHB Ce MPEMaxBa OT OTYET 32 (PMHAHCOBOTO ChCTOSIHUE Ha J[py>KECTBOTO, CaMO KOraTo 3aAbJDKEHUETO Ob/IE TOraceHo,
IpeKpaTeHo, win u3rede. Paznmukara Mexay OalaHcoBaTa CTOMHOCT Ha OTIHCAHUS (PUHAHCOB ITACHB U M3IUIATEHATa IIPECTaINs ce

Ipyu3HaBa B revandara wiu 3ary6aTa.

JInXBHU, TUBU/IEHTH, 3aTry0H M ne4Yai0u

JluxBu, TUBHAEHTH, 3aryOu U redanby, CBbp3aHu ¢ GMHAHCOB HHCTPYMEHT HIIM KOMIIOHEHT, KOUTO € (PMHAHCOB IACHUB, CE IPU3HABAT
KaTo NMPHUXOIM WIM Pa3Xxoau B nevayndara win 3arybara. PasnpeneneHusTa 3a NpUTEKATENUTE HA HHCTPYMEHTH Ha COOCTBEHMS
KaluTall ce IPU3HABAT JUPEKTHO B COOCTBEHMUS KaluTall.

Pa3xomure 1o onepamnusaTa 3a KalUTAIOBa CAEIKA CE OTPa3sIBAT CIETOBOAHO KaTO HaMaJeHHEe Ha COOCTBEHUS KalUTall.
Knacudukaimara Ha GUHAHCOB MHCTPYMEHT KaTo (PUHAHCOB NACHUB MJIM MHCTPYMEHT Ha COOCTBEHHMS KalMTal ONpeness Nain
JIMXBHUTE, JUBUJICHTUTE, 3aryOuTe M IeyaaOuTe, CBBP3aHM C TO3M MHCTPYMEHT, CE IPHU3HABAT KAaTO NMPHUXOIH WIM Pasxonu B
nevanbara win 3ary6ara. [Inamanusra Ha TUBHAEHTH 3a aKIWH, M3IUIO IPU3HATU KAaTO MACHBH, CE NIPHU3HABAT KaTO Pa3sXOJH IO
CBIIMS HAaYMH KaKTO JIMXBHU Mo obnuranus. [levanbata u 3arybara, cBbp3aHa ¢ 0OpaTHU M3KYIyBaHUS WM pedUHAHCHpaHE Ha
(MHAHCOBH MMacuBH, C€ NpH3HaBa B medandaTa WiM 3arybara, JI0Kato OOpaTHUTE W3KYIyBaHWs WM peduHaHCHpAHETO Ha
HMHCTPYMEHTH Ha COOCTBEHMS KaIlUTaJ Ce IPU3HABAT KaTo IPOMEHH B COOCTBEHUS KanuTal. [IpoMeHuTe B ClIpaBeAINBaTa CTOHHOCT
Ha MHCTPYMEHTA Ha COOCTBEHHUS KaluTall He ce NPU3HABaT BbB (DMHAHCOBUTE OTYETH.

Pa3xozaute npu U3JaBaHETO MJIM NPUJOOUBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHS KallUTal Ce OTYHMTAT B KaIllUTal, HApuMep
IIPY KaIUTAaJIoBa CJIeNIKa Pa3XOAUTeE I10 CHIeNIKaTa C€ OTYUTAT CIETOBOAHO KaTo HaMaJIeHHe Ha COOCTBEHUS KaIUTAIL.

Pa3xomu mo caenka, KOUTO ca CBBP3aHH C EMHTHPAHETO HAa ChCTaBEH (PUHAHCOB MHCTPYMEHT, CE PA3Mpe]eiiaT KbM ITAaCHBHHUS U
KallUTaJIOBUsl KOMIOHEHT, IIPONOPLHMOHAIHO Ha Pa3NpEaesICHHETO Ha MOCTBIUICHUATA. Pa3xomuTe 1o ClielKa, KOUTO ¢a CbBMECTHO

CBBbP3aHU C NOBEYEC OT €Ha CACIIKa (HaHpI/IMep Pa3xoauTe 3a CbBMECTHO MpEMJIaraHe Ha HAKOU aKIIMU U KOTUPAHE Ha IPYTU aKIIUKU
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Ha (hoHmOBa Gopca), ce pasIpeeAT MeXK/Ty TE3H CISIKH, KaTo ce M3I0JI3Ba pallMOHalHA ¥ OTHOCHMAa KbM CXOJHH CJIIEJIKH 0a3a 3a
pasnpezneieHue.

[NewanOure u 3aryOure, CBbP3aHH C NPOMEHH B OajlaHCOBaTa CTOMHOCT Ha ()MHAHCOB IIACHB, CE NPHU3HABAT KaTO MPUXOIU WM
pa3xoau B redandaTa wim 3arybara Jopu KOraTo ce OTHACST 10 HHCTPYMEHT, KOWTO BKIIIOYBA IIPABO HA OCTATHYEH JsI OT aKTUBHUTE

Ha NPEIIPHATHETO B 3aMsIHa CPEIy ITapUIHH CPEeCTBA WIH APYT (PMHAHCOB aKTHB.

Komnencupane na gpunancoe akmue u gpunancoe nacue

DUHAHCOBUTE aKTUBH U (1)I/IHaHCOBI/ITe IaCUuBU C€ KOMIICHCUPAT U B OTYETA 3a (1)I/IHaHCOBOTO CBbCTOSIHUE CC IIPEACTAaBsd HCTHATA CyMa

KOraro:
v UMa IOPHIUYIECKH YIPaKHSIEMO NPaBo Ja KOMIIEHCHPA MPU3HATUTE CYyMHU; U
v MMa HaMepeHHe WK Jla ypeIu Ha HeTHa 0a3a, WiIn Jja peali3upa akTUB U eJHOBPEMEHHO C TOBA JIa ypEIH ITacHB.

ITpu cueTOBOAHOTO OTYMTAHE HA MPEXBHPISHETO HAa (MHAHCOB AKTUB, KOMTO HE OTroBapsi Ha W3HCKBAHUATA 3a OTIHCBAHE,
JIpy*ecTBOTO He KOMIIEHCUPA MIPEXBBPIICHHUS aKTUB U CBBP3aHUS MTACHB.

KomniencupaneTo Ha npu3HaT (PUHAHCOB aKTHB U NIPH3HAT (DHMHAHCOB IIACHB M IIPEJCTaBIHETO Ha HETHATA CTOHHOCT C€ pa3iIMdaBaT
OT OTHHCBAHETO Ha (YUHAHCOB aKTUB WM (PUHAHCOB MACHB.

ITpaBoTo Ha KOMIIEHCHpaHEe € IOPUIMYECKO MPABO Ha JTHKHUK I10 JOTOBOP Aa ypeay WX M0 APYT HA4UMH Ja eNMMUHUPA IU1aTa Wik
4acT OT CyMaTa, AbJDKMMA Ha KPEAUTOP, Upe3 IPUCIAJAHETO OT Ta3d CyMa Ha CyMa, AbKHMMa OT KpeAUTopa.

AKO MMa I0pUINYECKO NPABO Aa MPHCHAIHE CyMa, IbIDKMMA OT TPETO JIHLE, OT CyMara, AbIDKUMA Ha KPEAUTOPa, IIPU YCIOBUE Ye
MEKIy TPUTE CTPAHH CHIIECTBYBA CIIOPa3yMEHHE, B KOETO CHO € YCTAHOBEHO MPABOTO HA JUIBKHUKA J1a U3BBPIIN KOMIIEHCHPAHETO,

AKTUBUTEC U IMACUBUTE CC€ NMPEACTABAT KOMIICHCUPAHO.

Ilpogu3suu

IpoBu3um ce mpu3HaBaT, Korato J[py>KecTBOTO MMa CETalIHO 3aJb/DKCHHUE (IPaBHO MM KOHCTPYKTHUBHO) B pe3yJITaT HA MUHAIIH
CBOUTHS, KOraTo MMa BEPOATHOCT 3a IOracsBaHE Ha 3aJb/DKEHHETO Ja ObJe HEOOXOOMM IOTOK OT PECYpCH, ChAbprKalll
MKOHOMHMYECKH IIOJI3M M KOTraTo MO)ke na ObJe HampaBeHa HaaeKIHA OILEHKA Ha CTOHHOCTTAa Ha 3agbmkeHHeTo. Korarto
JIpy’KeCcTBOTO O4YakBa, Ye HAKOW WJIM BCHYKM HEOOXOAMMH 32 YPEXKIAHETO HA NPOBM3UATA Pa3sXOoAH e ObJAT Bb3CTAHOBEHH,
HanpuMep CBITIACHO 3aCTpaxoBaTelleH JOTrOBOP, Bh3CTAHOBSBAHETO C€ NMPHU3HABA KATO OTAENEH aKTWUB, HO CaMO TOTaBa KOTATo €
MPAaKTUYECKH CUTYPHO, Y€ Te3H Pa3XOAy Ie ObJaT Bh3CTaHOBEHH. Pa3xouTe 3a MPOBU3HH CE MPEACTABST B OTYETA 32 JOXOAUTE,
HETHO OT CyMaTa Ha BH3CTAHOBEHHUTE pa3xoiu. KoraTo epekThT OT BpeMeBHTE Pa3iIMKH B CTOMHOCTTAa Ha MApPHUTE € CHIIECTBEH,
MPOBU3UHTE CE IMCKOHTUPAT KaTO CE M3I0I3Ba TEKyIlla HOpMa Ha AUCKOHTHPAHE NMPEN JaHbIH, KOSITO OTPa3siBa, KOraTo € yMecTHO,
creruUIHATE 3a 33JBbJDKEHHETO pHcKoBe. Korato ce m3moinsBa AMUCKOHTHpaHE, YBEIMIEHHETO Ha IPOBU3MATA B PE3yJITaT Ha

HU3MHUHAJIOTO BPEME CC IIPEACTABA KaTO q)HHaHCOB pasxon.

Ilapu u napuunu exeuganenmu
INapy 1 mapu4Hu EKBUBAJICHTH BKJIIOYBAT Mapy B OpOif, JETIO3UTH U IPYTH KPAaTKOCPOUHH BUCOKO JTUKBHIHU WHBECTUIMHU, KOUTO Ca

JIECHO O6pT>I_HaeMI/I B oIlIpeaecicHa CyMa napu U ca npe€aAMET Ha HE3HAYUTECIICH PUCK OT IPOMCHHU Ha CTOMHOCTTA.

3a nenure camMo Ha OTYeTa 3a MAPUYHMTE MOTOLH, APU M NMapUYHKM €KBUBAJIEHTH BKIIOYBAT OAHKOBM OBBbpApadTH, IIATUMHU IIPU
nouckBane. Thil KaTo XapaKTEPUCTUKHUTE HA MOJOOHH OAaHKOBM CIOpa3yMEHHs ca, 4e OaHKOBOTO CAJO YECTO C€ IPOMEHS OT

TIOJIOXKUTCIIHO 10 OBBpI[paQ)T, TC C€ CUMTAT 3a HEPA3/JICJIHAa 4aCT OT YIPABJICHUECTO Ha TApUTE Ha I[py)KCCTBOTO,

OcHoeen kanumaii

KanuTangoBute HMHCTPYMEHTH ca JOTOBOPH, KOHUTO MOPAXAAT OCTaTh4e€H HHTEPEC B HETHUTE aKTUBH Ha J[pyXecTBOTO.
OOWKHOBEHUTE aKIUK ce KiacuuImpar Kato Kamutan. KamuTanoBuTe WHCTPYMEHTH CE MPH3HABAT IO CyMara Ha IOJyYeHHTE
MOCTBIUICHHS, HETHO OT Pa3XOJHTe, MPSKO CBbP3aHU C TPaH3aKUUsTa. JJOKOJIKOTO TE3U MOCTHIUICHUS MPEBHIIABAT HOMUHAIHATA

CTOWHOCT HA EeMUTHPAHHU aKLHUH, Te CE KPEAUTHPAT [0 CMETKa IPEMHUEH Pe3epB.

24



41D AEBUTYM VIHBECT

MEXJIMHEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2025-31.12.2025 r.

Ilencuonnu u Opyu 3a0v1cenus KoM NEPCOHANA U COYUATTHOMO U MPYO0B0 3AKOHOOAMENCHEO
TpyHOBHTE ¥ OCHI'YPHTEIHH OTHOIICHHS C PabOTHHIMTE M CIyXKUTenuTe B JIPyKECTBOTO ce OCHOBaBaT Ha pas3nopenOuTe Ha

Konexca na tpyna (KT) u Ha pasnopenduTe Ha IeHCTBAIIOTO OCUTYPUTEIHO 3aKOHOATEIICTBO.

OCHOBHO 3abJDKEHHE Ha paboTojaTesst € a W3BBPIIBA 33ABJDKUTEIHO OCUTypsBaHe Ha HaeTHs mepcoHan 3a ¢oun “Tlencun”,
JIOIBJIHUTENHO 3aJbDKUTETHO NeHcHoHHO ocurypsasane (3I10), donx “Obmo 3abomsBane n MmaitumacTBo” (O3M), donp
“Bbespaboruua”, ¢oux “Tpynmosa 3momonyka u mpodecuonanna 6Gomect” (T3IIB) u 3apaBHO ocurypsiBane. Pa3mepure Ha
OCHUTYPHUTEITHUTE BHOCKH C€ YTBBP)KIAaBaT KOHKPETHO ChC 3akoHa 3a Oromkera Ha JJOO m 3akona 3a Oromkera Ha H30K 3a
CHOTBETHATa rofuHa. BHOCKHTE ce pasnpenensiT Mexay paboToaaTels U OCHUTYPEHOTO JIMIE B CHOTHOIICHUE, KOSTO CE MMPOMEHS
©KEeroJHO U € ompejerneHo B wi. 6, an. 3 ot ,,Konekca 3a counanno ocurypsisane” (KCO). O6uusaT pazmep Ha BHOCKaTa 3a GoH[
“ITencun”, 3110, dponn “O3M”, donx “bespabotuna” u 3apaBHO ocurypssade npe3 2025., e KakTo ciensa:
3a nepuooa 01.01.2025. — 31.12.2025.
e 3230% (pa3mpeneneHo B ChOTHOIICHUE padoTomaTer:ocurypeHo aume 18,52:13,78) 3a paboremmre mmpu ycnoBusTa

Ha TPeTa KaTeropus Tpyx;

e 4230% (pasnpeneneHo B cbOTHOLIEHUE paboTonareln: ocurypeHo juue 28,52:13,78) 3a paborenure npu ycioBUaTa

BTOpa KaTCropusi;

e 47.30% (pa3uperneneHo B CbOTHOIICHHE paboToxarelr: ocurypeno ymue 33,52:13,78) 3a paboTemuTe npu ycioBusTa

IIbPBa KaTeropus.

B nombiHeHue, U3LATI0 32 CBOSI CMETKa pabOTOAATENAT IPaBU OCUTypHTenHa BHOcKa 3a Goux “T3IIB”, kosaTo e nudepeniupana 3a
paznuunuTte npenupuaTus ot 0.4% 1o 1.1% B 3aBUCHUMOCT OT UKOHOMUYECKaTa JEHHOCT Ha ApyKecTBOTO. HMa mpomeHu B pa3Mepa
Ha OCUTYpHUTEIHHUTE BHOCKHU 3a 2025T.

KM [IpykecTBOTO HAMA Ch3/aieH U QYHKLIHOHUPALL YaCTeH 100POBOJICH OCUI'YpHUTEIIeH GOHI.

OcuryputesHiTe U ICHCHOHHH IUIAHOBE, IPHIAaraHd OT Jpy>KeCcTBaTa B KadeCTBOTO MM Ha paboTomaTen ce OCHOBAaBaT Ha
OBJITapCKOTO 3aKOHOAATENICTBO M ca IUIAHOBE ¢ JeMHUPAaHM BHOCKM. IIpM Te3u IulaHOBE pabOTOAATEINAT IUIAllld MECEYHO
olpezieNieH! BHOCKH B qbpykaBHuTe ony “Ilencun”, oun “O3M”, donx “bespaboruma”, hponx “T3I15”, kakTo U B yHHBEpCAITHI
1 npo¢eCnoHaIHN IEeHCHOHHHU (POHI0BE — Ha Oa3a (PUKCHpPAHHM MO 3aKOH MPOLEHTH H HIMA IIPABHO WM KOHCTPYKTHBHO 33IbIDKEHHE
Jla Jomama BbB (OHIOBETe OBJCUIM BHOCKHM B CIydaHTe, KOTaTo Te€ HSAMAaT JOCTAaThUHO Ja M3IUIATAT HAa CHOTBETHHUTE JIMLA
3apa0oTEeHNTE OT TSAX CyMH 3a NEpHoJa Ha TPYHOBHS MM CTaX. AHAJOTHYHO ca 3aIBJDKEHHATA 110 OTHOIICHHE Ha 3APAaBHOTO

OCHUTYpsIBaHE.

I[py)KCCTBaTa OCUTypsBaT BCAKO HACTO JIUIIC, HAa OCHOBATAa Ha CKJIFOYEH JOTOBOP C APYKECTBO 3a Z[O6pOBOJ'IHO 3ApaBHO OCUTYpsIBAHE,

3a 100O0NHUYHU U OOJTHUYHHA MEAUIUHCKHU YCIyTH.

CeriacHo pasnopendbute Ha Konekca Ha Tpyaa paboromaTensT uMMa 3aIb/DKEHHE @ M3IUIATH IPU MPEKpaTsBaHe Ha TPYIOBUS

JAO0TOBOp CICAHUTE 00€e3IeTCHHUS
° HECIIA3€HO MPEAN3BECTHUE — 3a NIEPUOJIa HAa HECITA3€HOTO IPEAU3BECTUEC,

° Nopaan 3aKprUBaHEC Ha APYKECTBOTO WJIM HA YaCT OT HEro, ChbKpallaBaHE B IlaTa, HaMaJIABAaHC Ha obeMa Ha pa60Ta u

cnpaHe Ha paboTa 3a moBeue oT 15 aHu U Ap. — oT eqHa OpyTHa MeceyHa pabOTHa 3aIuiaTa;

®  [IpM IIPEKpaTsABaHE HA TPYJOBMS ZOTOBOP Mopaau GosecT — B pa3Mep Ha OPYTHOTO Bb3HArpaXKACHUE HA PaOOTHHUKA 32
JIBa Mecela [PH yCIIOBHE, Ye UMa Hal-MaJIKo IeT TOJMHH TPYAOB CTaX U HE € MOJIy4aBai 00e3IIeTeHHE Ha ChIOTO

OCHOBAHHUE;
®  [IpU NEHCHOHMpAaHE — OT 2 10 6 OPYTHH MECEeUHH PabOTHHM 3aILIaTH CHOpE]] TPYAOBUS CTaX B JIPYKECTBOTO;

o 3a HEU3NOJI3BAH IIATECH I'OAUIICH OTITYCK — 3a CbOTBETHUTE I'OJAUHM 32 BPEMETO, KOETO C€ IIPU3HABA 3a TPYAOB CTAX.
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Crnen M3IUIAIIAHETO HA MOCOYEHHUTE OOE3IETeHHUs 3a paboTomaTenst HEe NMPOM3THYAT IPYTH 3aABJDKEHUS KbM pAaOOTHUIUTE U

CIIYKUTCIIUTE.

Kparkocpounnte noxomu 3a mepcoHana moj ¢popMaTa Ha Bh3HAIPaKACHUS, OOHYCH U COLHMAIHH IOIUIAIIAHUS M NPHIOOUBKH
(M3ucKyeMu B paMKuTe Ha 12 Mecela ciel Kpas Ha NepHoja, B KOWTO MEPCOHANBT € MOJOKHI TPYA 3a TAX WM € U3IMBIHUIT
HEoOXOIMMUTE YCIIOBHS) Ce IPU3HABAT KAaTO pa3Xoj B OTUETa 3a Ievanbara WM 3arybara U Apyrust BceoOXBaTeH J0X0/] B IIEPUOJa,
B KOHTO € TOJIOXKEH TPYABT 3a TSAX M Ca M3IIBJIHEHH M3MCKBAHMATA 32 TAXHOTO IIOJydYaBaHE, KaTO TEKYIIO 3aIbJDKEHUE (Clexn
MpUCIIaJlaHe Ha BCHYKHY IUIaT€HN BeUe CyMH U MOJIarallly ce yAPBKKN) B pa3Mep Ha HEUCKOHTHPaHaTa UM cyMa. JIbIKUMHUTE BHOCKH
10 COLUAIHOTO U 3[paBHO OCUT'YpsSIBaHE C€ IPH3HABAT KAaTO TEKYyI Pa3XoJ U 3aIbJDKCHHE B HEAUCKOHTUPAH pa3Mep 3aeIHO U B

NepruoJia Ha HAYUCJICHNUE HAa CbOTBETHUTE NOXOAU, C KOUTO T€ Ca CBbP3aHU.

KbM nmarata Ha Becexu (puHaHCOB oTdeT J[py’KecTBOTO NpaBU OIEHKA HA CyMara Ha OYaKBaHUTE PAa3XOAW IO HATPYIBAIIHTE ce
KOMIICHCHPYEMH OTITyCKH, KOSTO C€ 04aKBa ja Obje M3IUIaTeHa KaTo Pe3yJITaT OT HeH3IOI3BaHOTO IIPAaBO HA HATPYIaH OTIYCK. B
OIIEHKaTa He Ce BKJIIOYBAT MPHOIM3HUTENHATA NIPEieHKa B HEAUCKOHTUPAH pa3Mep Ha Pa3XOJHTe 32 BHOCKH IO 3aJ(bDKHTEITHOTO

00IIECTBEHO OCUTYpSIBAHE.

CswrimacHo Koziexca Ha Tpy/ja paboToaTelsT € 3a/{bJDKCH Ja N3IUIAINA Ha JIUIA OT IepCOHaa P HAacThIIBaHE HA IIEHCHOHHA BB3pacT
obe3I1eTeHre, KOETO B 3aBUCUMOCT OT TPYZOBHS CTaX B CbOTBETHOTO NMPEANPHUIATHE MOXKE J]a Bapupa MeXIy 2 1 6 OpyTHH MEeCEeUHU
paboTHM 3alulaTH KBM JaraTta Ha HpEKpaTsBaHe Ha TPYJOBOTO INPAaBOOTHOIICHME. [0 CBOMTE XapaKTePHCTHKH TE3H CXEMH

NpeaACTaBiIABaAT IJIAHOBE C Z[eq)I/IHI/IpaHI/I J0XOOu.

W3uucrnennero Ha pa3dMepa Ha TE3U 3aAbJDKCHHSA Hajllara y4aCTUETO Ha KBaHI/I(i)I/IHI/IpaHI/I AKTIOCpH, 3a J1a MOKE Ha CC OIpEeHCin
TSIXHATA CErallHa CTOMHOCT KbM J1aTaTa Ha OTYETA, IO KOATO T€ C€ NPEACTABAT B OTUETA 34 (I)I/IHaHCOBOTO CBbCTOSIHUE KOpUTHUPaHa C
padMepa Ha HECIPU3HATUTE aKTIOCPCKU rnevyanou u 3ary61/1, a pecCIl. ©BMCHCHUETO B CTOMHOCTTa UM BKJIFOUBA MIPpU3HATUTE aKTIOCPCKU

nevayon U 3aryou — B oT4eTa 3a TieyanbaTa wim 3arybara u Apyris BCEOOXBATEH JOXO/.

TI'pewiku u npomenu 6 cuemogoOHama nOJUMUKA

I'pemkn mo cmuceia Ha MCC 8 Morar na BBb3HMKHAT BbB BPb3KAa C IPU3HABAHETO, OLICHABAHETO, INPEACTaBIHETO WM
OIIOBECTSIBAHETO HA KOMIIOHEHTH OT (prHAHCOBHTE OT4eTH. [IoTeHIMaIHUTEe TPEMKN 3a TEKYIIUs IEepUO] OTKPHUTH B CHIIUS, Ce
KOpUrupar npean GUHaHCOBUTE OTYETH 1a ce 0JOOpAT OT PHKOBOJACTBOTO Ha JIpy>kecTBOTO. BhIpeku TOBa IPelIKH MOHAKOTa ce

OTKPHBAT B IOCJIEIBAI] EPHOJ] U T€3HU I'PELIKH OT MPEAXOTHU NMEPHOAN C€ KOPUTHPAT.

JIpy’KecTBOTO KOPHUIUpa ChC 33JiHA [aTa CHIIECTBEHUTE IPELIKU OT NPEIXOJHU HEPUOAN B IbPBUSA (DMHAHCOB OTYET, 0JJOOPEH 3a
myOIMKyBaHe Clie]] KaTo ca OTKPUTH Upe3 IPEU3YNCIIIBAHE Ha CPABHUTEIHHUTE CYMH 3a IPECTaBEeHMS IIPEIX0AEH epHOl, B KOUTO

€ Bb3HUKHAJIa I'PEIIKaA.

B cnyqaﬁ, Y€ IrpelikaTa € Bb3HUKHaJIa IIpeau Haﬁ-paHHO NpeACTaBCHUS NPEAXOJACH NEPUOJ, NPEUINCIIABAHC HA HAYAJIHOTO CaJIA0

Ha aKTUBUTE, ITACUBUTE U KaluTalia 3a TO3U NEPUOI.

I'pemka OT NpenxXomeH IEepHOJ Ce KOPUTHpa IOCPEACTBOM MPEH3UHCISABAHE ChC 3aJHA JaTa, OCBEH aKO € NPaKTHYECKH

HCIPUIIOKHMO J1a C€ OIpCacIn HSIKOU OT CHeIII/I(i)I/I‘IHI/ITe eq)eKTI/I 3a [epruoJia Wi KyMyJIaTUBHUS C(i)eKT OT Ta3u I'pCIIKa.

KbM MuUHHMaJIHUTE CpaBHHUTETHU (PUHAHCOBU OTUETH J[py>KECTBOTO NPEACTABS TPETH OTUYET 3a (PMHAHCOBOTO CHCTOSHHE KBM
HAvaJoTo Ha MPEIXOJHUS EPHO/, aKO Ce MpHIara C4eTOBOIHA MONUTHKA ChC 3a/IHa JaTa, MPaBU Cce MPEU3UUCICHNE ChC 3a/IHa JaTa
Ha CTaTUM WIN C€ NPEKIacH(PUIMpaT CTaTUH BHB (DMHAHCOBHTE OTYETH M AKO TOBa OKa3Ba CBHIIECTBEHO BIMSHHE BBPXY
nHopmanmATa B OT4eTa 3a (HMHAHCOBOTO CBHCTOSHHE KBbM HAYaJIOTO Ha INpenxomHus repuox. [Ipm Hamwume Ha TakuBa
00CTOSATEINICTBA CE NPECTABST TPU OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE KBM:

®  Kpas Ha TeKYyIIHs IePHO;

®  Kpas Ha MPEeIXOIHUS NePHOL; U
®  HAYaJOTO Ha IPEAXOJHUS IIEePUO/.

I[aTaTa Ha TO3U BCTBIIMTCJICH OTUYCT 3a (bI/IHaHCOBOTO CBbCTOSAHHUE CHBIIaZ]a C HAYAJIOTO Ha NPEAXOAHUS NEPHUO, HE3aBUCHUMO OT TOBA

Jaln q)HHaHCOBI/ITe OTYCTH Ha pr)KeCTBOTO MpEeACTaBAT CpaBHUTEIHA I/IH(i)OpMaIII/ISI 3a MO-paHHU IICPHUOJN.

26



41D AEBUTYM VIHBECT

MEXJIMHEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2025-31.12.2025 r.

Koraro ot Ilpy)KCCTBOTO C€ UBUCKBA U NPEACTABA JONBJIHUTEIICH OTUYET 3a q)I/IHaHCOBOTO CBbCTOSIHUE B CbOTBETCTBUEC CC OIIOBECTABA:

e XapakTepa Ha NpeKiacu(pULIHPaHETo;
e  cyMara Ha BCSIKA CTaTHs WJIM IPpyIia CTaTHH, KOUTO Ca NMpeKIacupUIMpaHy;
®  [IpuyMHAaTa 3a NpeKIacuduuupaHeTo.

Mosxe 1a Bb3HUKHAT OOCTOSITEICTBA PU KOUTO € IPAKTHICCKHA HEBB3MOXKHO J1a e MPEKITacupHIIupa cpaBHUTEITHA HHQOpMAaIHs 3a
KOHKPETEH NPEIXO0JIeH IePHOI, 32 J1a C€ HOCTUI'HE ChIIOCTAaBUMOCT C TEKYILHUS epuo. Bb3MOKHO € B IpeAXOAHUS EPHO] JaHHUTE

MOKEC Ja HE ca (70171 CT>6I/IpaHI/I 110 Ha4HWH, KOWMTO TIO3BOJISIBA HpeKﬂaCI/Iq)I/IHI/IpaHe.

Korato npexnacupuEpaHeTo Ha CpaBHUTEIHA HHGOPMAIUS € NPAKTUYECKH HEBB3MOXKHO, APYKECTBOTO OIOBECTSIBA PUYHHATA,
HOpaJiu KOATO He € npexiacuuuupana HHPOpMaLUiTa U CIIHOCTTa HA KOPEKLIUHUTE, KOUTO € CIIeBANIO 1a Ob/IaT HAIIPAaBEeHH, aKo

cpaBHUTENHaTa HHpopManus e Ouia npeknacupuuupaHa.

ﬂpy)KeCTBOTO HE NPEACTaBA NOACHUTCIHUTE IPUJIOKCHHSA, CBBP3aHU C BCTBIUTEIHUA OTUET 3a q)I/IHaHCOBOTO CBbCTOAHHUE KBbM

Ha4YaJIOTO Ha NMPEAXOAHUS TIEPUOI.

Cevp3anu 1uya u cOenKu Mucoy max

HpysxectBoTo cna3Ba nznuckBanuara Ha MCC 24 npu onpenessiHe ¥ ONOBECTSBaHE HAa CBbP3aHUTE JIHLA.

Creinka MeX/y CBbP3aHH JIMLA € NPEXBBbPIISIHE HA PECYPCH, YCIIYyTH WM 3aJbJDKCHUS MEX/Y CBbP3aHHM JiMLa 0e3 pa3iuKa Ha TOBa

JlaJii c€ IpuJiara HsAKaKBa I€Ha.
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AOMNbJ/IHUTE/THA UHOOPMALINA KbM CTATUNTE HA MEXAWHWA ®UHAHCOB OTHET

1. [dpyru ¢punancoBH aKTHBH

DUHAHCOBUTE aKTUBU INpeACTaBJIABaT B3€MaHU 3a LICHA 110 JOTI'OBOPU 3a HECUH, KAKTO U q)HHaHCOBI/I B3CMaHus, HpI/IIIO6I/ITI/I qpes3

uecus, ¢ OaylaHCOBa CTOMHOCT, KaKTO CJIe/Ba:

31.12.2025 31.12.2024
XuJl. 6. XuJl. 6.
@OrHAaHCOBM aKTUBH, OTYUTAHU 10 AMOPTU3MpPaHa CTOMHOCT, IPUAOOUTH Upe3 [EeCHst 53410 10 978
B3emanust oT HauMCIEHH JHXBH 1O (PUHAHCOBM aKTHBH, OTYMTAHU IO aMOPTHU3UpaHA 2509 605
CTOMHOCT , MPUIOOUTH Upe3 IIECHH
IIpenocraBenn aBaHcH, CBP3aHH C IPUI00MBaHE Ha (PUHAHCOBU AKTHBH ) 1
55919 11 584
2. KpaTkocpoyHu THProBCKH U IPYTH B3eMaHUS
31.12.2025 31.12.2024
Xu. 18. XuJl. 6.
B3emanust mo 10roBopy ¢ KIMEHTH U JOCTaBUUIIN 3783 139
3783 139
3. TlapuyHu cpeacTBA H KPATKOCPOYHH JEMO3HTH
31.12.2025 31.12.2024
Xu. 1. Xu. 1.
IMapu4nu cpencTBa B 6aHKOBU CMETKH 105
105

4. CobcTBeH KanuTaja

AKuuonepeH Kanumai.

KamuransT ce cbetoun ot 650 xmisan 06I/IKHOBCHHI/I, 6C3HaIIPI‘IHI/I, NOMMCEHHHU aKIUU C IIPaBO Ha I'laC U ¢ HOMHHAJ 1 neB umm 061].[0

650 xui. nB. KanuTarsT € BHECEH U3LISLIO.

KoM 30.09.2025 r., akuuonepu B [IpyxecTBOTO ca :

AK1HOHep Bpoii akuuu %
"D MeuumpxkmbHT" Al 619 500 95,31%
,,ExTpa Homep Eqno* EOO/L 30 500 4,69%
650 000 100%
Ipemuen peseps:

HOCT’LHHCHI/IS{, IMOJIy4Y€HH B JOIIBJIHCHUE KbM HOMUHAJIHATA CTOMHOCT Ha U3IaICHUTC aKIUH, Ca BKIIIOYCHU B HpeMHﬁHHfI PE3EPB B

pa3mep Ha 2 XUl JB.

Jlpyeu pezepeu:

Pe3epBbT B pa3Mep Ha 8 XWILJIB. € GOPMHUpPaH BB PE3yJITAT HA OTYUCICHUS OT QUHAHCOBUS PE3YNTAT, ChIIIACHO THProBCKUs 3aKOH
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5. ®unancos pe3yarar

Harpynana 3ary6a oT MUHa/IM TOAUHI

41D AEBUTYM VIHBECT

MEXJIMHEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2025-31.12.2025 r.

HanynaHa revanba OT MUHAIA TOIHU

Texyn pesynrar

6. Herexyun GpUHAHCOBH MACHBH MO 0GJIUraHOHEH 3aeM

[TacuBu 1o o6IMrauMoOHEH 3aeM, HETEKY LI

31.12.2025 31.12.2024
XUJ1.J18. XU1.718.
(248) (248)
265 88
1749 176
1765 16
31.12.2025 31.12.2024
XUJl. 118. XUJL.J16.
10 757 10 757
10 757 10 757

Ha 23.08.2024 r. lebutym UuBect AJICHUL] emutupa obnuranuoneH 3aeM B pazmep Ha 5 500 00.00 eBpo, npencrasissamu 5 500

Op. OOMKHOBEHHU, OE3HANMYHH, JIUXBOHOCHH, TIOMMEHHH, 00C3MEUeHN U HEKOHBepTUpYyeMH obaurauu ¢ Homunan 1000 eBpo/6p.

CpOK’bT Ha O6J'II/IFaL[I/I$[Ta e 7 roguHA IIpyu roAuIIHa (bPIKCI/IpaH JIMXBCH MNPOLECHT OT 7.7% ropumrHO BBbpPXY HEIOraceHara 4acT OT

rJIaBHHULATA, [IPU JMXBeHa KoHBeHIMs Actual/365L. JluxBara ce HauHMcIsBa M IBDKM Ha IIECTMECEYEH IMEPHOJ OT Jarara Ha

HU31aBaHCTO Ha O6HI/IFaL[I/IOHHI/IH 3acM. AMOpTI/I3aHPIOHHPITe IUTalllaHKWs Ha TJIaBHULATa CE€ H3BBPIIBAT Ha 8 PaBHMU BHCOKH OT

Y€TBBbpPTATa A0 c€aMara roguHa OT 1o 550 xun €BpO. I'maBHMYHKTE TUTAIAHUS Ca JBDKUMH Ha CHOTBETHHTE JaTH HAa JTUXBECHUTE

wiamanus. Ha 14.11.2025 r. e npoexeno o6mio chOpaHue Ha OONUrallMOHEPHUTE, Ha KOSTO CE B3¢ PEIICHHE JHXBaTa II0

0o0nMralMoHHaTa eMHUCHs CYUTAHO OT CIEIBALIMAT JUXBEH NepuoJ, 3arnousail Ha 23.02.2026r. na 6b1e npoMeHeHa Ha: (pukcupan

JIMXBEH IIPOLCHT B pa3MEp Ha 6,50% (IHeCT 10 U IETACCET CTOTHU npoueHTa) TrOAUIIHO BbPXY HEIOrac€Harta 4acT OT I'JlaBHHUIIATa,

P JIMXBEHa KOHBeHIMs Peanen Opoii nuu B meprona kM Pearnen Opoit qun B rogunaTa (Actual/365L, ISMA — Year).

7. Tekyum (PMHAHCOBH MACHBM M0 O0JIMTANIMOHEH 32eM

Tekyum pUHAHCOBH NACHBH IO OOJUTALOHEH 3aeM, B T.U.

Hauucnenu nuxsu

8. TobproBeku u APYrH 3aXbIKeHUsT

HeTeKyma 4acCT Ha 3aIbJDKCHUA KbM JOCTaBUUIIN

TeKyma 4acCT Ha 3aIbJDKCHUSA KbM JOCTaBUNLIH

INonyuenn aBancH
3axb/KEeHI KbM NIepCcoHaa

JIaHBYHM 38 IBIKESHUS

3aabmKeHs KbM OCUTYPHUTEITHH NPEITPUSITUSL

Jpyru 3a1bmKeHus

31.12.2025 31.12.2024
XUJ. 76. XU.76.
295 297
295 297
295 297
31.12.2025 31.12.2024
XUJL. J6. XUJLJ6.
46 130
173 38
- 3
6 8
1 2
1 1
19 9
46 330 61
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9. Pa3xoau 3a mepconana

B'b3Hana)KI[eHI/I$I Ha IIepCcoHaa

OcurypureHyd BHOCKU

KuMm 30.09.2025 1. HiMa HEU3IOA3BaHU KOMIIEHCHPYEMH OTITYCKH.

10. Pa3xonu 3a BHHIIHH YCJIYTH

Bb3HarpaxeHue 3a 00CiIyKBalo JpyKecTBO

BL3Harpa>K/:[eHHe 3a CYETOBOJHO O6CIIy)KBaHe u oaur

Takcu kM Gankata nenosutap, KOH, BOB Codus u np.

Horapuanuu takcu
[TazapHu onieHKH
IIpaBHu ycimyru

Hpyrn

11. ®unaHCOBU NMPUXOAH U PA3XOAH

Pasxonu 3a TUXBU 10 00IMTAIUS

lpyru ¢prHaHCOBH pa3xoau

ITpuxonau OT JINXBU OT (PUHAHCOBH AKTUBH, IPHIOOUTH Ype3 LECHN

IIpuxomu ot nmpogaxba Ha B3eMaHHs

12. JlaubuHo obaarane

31.12.2025 31.12.2024
XUJl. 116. XUJTL.JIB.
92 36
4 .
9% 36
31.12.2025 31.12.2024
XUJ. 6. XUJ. J16.
8 31
55 26
21
34
2
20 26
143 83
31.12.2025 31.12.2024
XUJ. 6. XUJL.JIB.
826 o7
2 2
828 299
31.12.2025 31.12.2024
XUJl. J16. XU.JI6.
2775 636
55
7830 636

Cowrimacao 3KIIO neftnocrra Ha AJICHULL e ocBoOomeHa OT obnaraHe ¢ KOpIOpaTHBEH IaHBK. J[py’KECTBOTO € PEerucTpupaHo

CBIUIACHO 3aKOHA 3a JaHbKa BbpXY n06aBeHa’ra CTOMHOCT.

13. loxox Ha exna akuus

OcHOBHHAT g0x0#/(3ary0a) Ha akius € HM34YKMCIeH Karo HeTHarta mnedanba/(3aryba), mojyiexaimia Ha pas3lpeneiicHHEe MExXIy

HPUTEKATEIUTE HA OOMKHOBEHH aKIL[MHU € Pa3ielicHa Ha CPEAHOINPETEINICHU OOl akInK 3a IepHoa.

I[OXO,Z[T)T Ha aKIusl ¢ HAMaJICHA CTOWHOCT CE M3YHUCIIsIBA KATO OCHOBHUST JA0XO0J Ha aklusa U CE KOpUrupa Taka, 4e€ Jia C€ B3€ME

npeaBua U3JaBaHETO HA HOBU aKIIMU U JAaHBYHUA e(beKT OT MJ1alllaHe Ha JUBUJACHTUTE UJIN JIMXBU IIPU yCJIOBUE, Y€ BCUUKU IIpaBa 3a

HaMaJISIBALM OIIMK U JPYTU HaMaJsIBal¥ MOTCHIMATHY OOMKHOBEHH aKIMU OBIAT yIpPasKHEHH.
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31.12.2025 31.12.2024
XUl 1. XUTLTB.
[Teyasnba/3ary6a 3a nepuozaa 1 749 656.90 9019.73
OO0 Opoii akuuu 650 000 650 000
2.69 0.01

14. AHrakuMeHTH M YCJIOBHH B3eMaHHsl ¥ 3a/{bJDKEHHsT
Jlpy>kecTBOTO UMa yCIOBHH aKTHBH B pa3Mep Ha 74 239 Xui.jB. npeACTaBIsABALIM HOMUHAT 10 LeIUPaHH B3EMaHHUs.

I[aHT)‘{HaTa aJIMUHUCTpalus MMa NpaBoO IO BCAKO BPEME€ B PAMKHUTC Ha CJCABAIIUTE IICT I'OAMHU Ja U3BBPIIU PEBU3UA U

HAJIOKKW OOIIbJIHUTCIIHU JTaHBbYHHU 3aJbJDKCHHUA OT OTUCTCHUTC OT I[py)KCCTBOTO. He ca U3BBPUIBAHU JaHBYHU PCBU3KUU Ha

Hpy>xectBoTo.

Ilpasnu uckoge

Cpeunry JIpyKeCTBOTO HAMA 3aBEICHH IPABHU UCKOBE.
15.OnoBecTsiBaHe HA CBBP3aHH JIHLA

,Hp}’)KCCTBOTO OIIOBECTsABA CJIICAHUTE CBbP3aHU JIMLA:

N ® MennmxmbaT Al JlpyxecTBo - Maiika
[lers Kpneresa Unen na CJ1 sio 12.2025r.
lbopucnas bopucos Ynen Ha CJ]
JTo6pomup Tomopos Unen na CJJ
Wnust LHlepberos Unen na CIL

esiH bopucos Ynen na CJI 1o 07.2025r.

Coenku cve cevpsanu auya

[Ipe3 2025 r 1 2024 r. HAMa CENKU ChC CBBP3aHM Jula Ha {py>kecTBOTO

Buwsuacpasicoenus na ochoeHus pbko8ooeH nepconan

Bb3Harpax/eHuATa Ha KIIIOYOBUS PHKOBOJICH IEPCOHAI ca B pa3Mep Ha 28 XHJL. JIB.

31.12.2025 31.12.2024
XuJl. 6. XuJt. 8.
Bu3narpaxknenus Ha uneHosere Ha CJ{ 78 77
W3znnatenu Bp3Harpaxaenus Ha CJ{ (73) (72)
5 5

16. ean u nosiuTHKA 32 ynpaBJjieHHe HA (UHAHCOBHSI PUCK

IIpn ochimecTBsiBaHE Ha CBOSTA TEKyId, MHBECTHIIMOHHA M (UHAHCOBAa AEHHOCT, [Ipy’KEeCTBOTO € M3JIOKCHO Ha CIICTHHTE
(bMHAHCOBHU PUCKOBE:
. Kpenuren puck: Bb3MOXHOCTTA JUIBXKHUK Jla HE W3IUIATH 3aIbJDKEHUATA CH — M3IISUI0 WM YaCTUYHO — WM Jia He TO
U3ILIATH CBOEBPEMEHHO, IIPEAN3BUKBANKH 110 TO3H HauuH 3ary6a 3a JIpyxecTBoTo;
o JIMKBUCH PUCK: PUCKBT JIpY’KECTBOTO Jia HSIMa WIIM 1a HE € B ChbCTOSHME J1a Ha0aBU MApHYHH CPEJICTBA, KOraTo ca
HEOOXOAMMH U TI0paJil TOBA Ja CPEIHE TPYIHOCTH IIPH M3IIBIHEHNE Ha CBOUTE (PUHAHCOBH 3abIDKCHIS;
o [TazapeH pHCK: DHCKBT ompezeieH (UHAHCOB HMHCTPYMEHT Ja NPEeThPHHM KOJICOAHHS 10 OTHOLICHHE Ha
CIpaBe/UInBaTa CTOMHOCT WM Ha OBJCIIUTEe MapHYHM IIOTOLM B pe3yJITaT Ha KOJNeOaHMs Ha Ia3apHHUTEC LCHU.

Bewmaoct pr)KCCTBOTO € U3JIOKCHO Ha TPpU KOMIIOHCHTA Ha ITa3apHUs PUCK!:

-JIuxBeH puck;
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-BanyTeH puck;
-Puck ot mpomsiHa B ieHaTa Ha COOCTBEHNUS KalMTAall.
3a edexTHBHO ynpapieHHe Ha Te3U puckoBe, ChbBETHT HA JUPEKTOPHUTE € OJOOPMI CHEHH(UIHN CTPATETHU 3a MEHHUJDKMBHT Ha
(HMHAHCOBHUS PUCK, KOUTO Ca B CBHOTBETCTBHE C KOpHopaTHBHHUTE Ieau. OCHOBHHUTE HAaCOKM Ha TE3U CTPATETHHM OMNPENEIsT
KPaTKOCPOYHHUTE ¥ JBITOCPOYHUTE LENU M JCHCTBHSA, KOUTO TpsiOBa 1a ce NpeAnpHeMaT, 3a Jia ce yIpapisBaT (PUHAHCOBUTE
PHUCKOBE, IIpeJl KOUTO € U3IpaBeHo JpykKecTBOTO.
OCHOBHHTE HACOKHU HA MOJUTHKATA 0 OTHOIICHNE Ha ()MHAHCOBUTE PHCKOBE Ca CIICIHHUTE:
. MuHUMU3MpaHe Ha TMXBEHUS PUCK, BTy THUSI PUCK M IIEHOBHS PUCK 32 BCHUKH BHJIOBE CAENKY;
. MaxkcuManHO U3I0I3BaHE Ha ,,6CTECTBEHOTO XEIKUpaHe™, IPU KOETO B MAKCUMAaJIHa Bb3MOXKHA CTEIICH CE 3ajlara Ha
€CTECTBCHOTO NPHXBAllaHe Ha MPOAAKOH, Pa3XOAH, JBIDKUMH CYMH W B3€MaHMs, NPEU3YUCIEHH B ChOTBETHATA
BallyTa, BCJIICTBUE HA KOETO CE Hallara MpuiaraHe Ha CTpaTerMy Ha XePKHPaHEe caMo 3a cajjgara B MPEBHIICHHE.

Cmua’ra CTpaTerus ce npujiara v 1o OTHOLICHUE Ha JIMXBCHUS PUCK]

U BuenpsBane Ha nepuBaTUBU WM IPYTH MOJOOHU HHCTPYMEHTH €IMHCTBEHO 3a LENUTE HAa XEeIKUPAHE;
U Bceunuku aeiiHocTH 10 yrpasieHne Ha GUHAHCOBHUS PHCK C€ OCBILIECTBIBAT U KOHTPOJIHMPAT Ha LICHTPAIHO HHUBO;
. Bewnuku nefiHocTH 10 yipaBiieHre Ha (PMHAHCOBHUS PUCK CE OCBHIIECTBIBAT HAa Pa3yMHa U MOCJIEIOBATEIHA OCHOBA U

IpU CTIa3BaHe Ha Hail-1oOpHTe Ma3apHU MPAKTUKH.
o JpyKecTBOTO MOKE J1a UHBECTHPA B aKIMX WK APYTH [TOJOOHH HHCTPYMEHTH CaMo B CITy4ai, 4e ¢ HATUIIC BpeMEHHA
JONBJIHUTENIHA JIMKBUOHOCT, KaTO 3a BCHYKM IOAOOHHM cHenku € HeoOxoammo paspeuieHue or ChbBeTa Ha

JHMPEKTOPHUTE.

Huopmayus 3a punancosus puck

Kpeoumen puck

):[p}’)KCCTBOTO KOHTpOJIMpa CBOsATA U3JIOKECHOCT Ha KPEAUTCH PUCK 4YPE3 YCTAHOBABAHC HA I'PaHUIM HAa PUCKaA IO OTHOLICHUE Ha
OTIACIIHUTEC KJ'II/ICHTI/I/,Z[J'IT))KHPIL[I/I. ﬂpy)l(eCTBOTO € BB3IPUCIIO IOJUTHUKA Ha HU3BBPIIBAHE Ha [JC€J0Ba AKTHUBHOCT CaMO C

erHHTOCHOC06HH HaCpCUIHU CTPaHU.

31.12.2025 31.12.2024
'pynu ¢puHAHCOBY aKTHUBH — 0AJIAHCOBHU CTOMHOCTH:

Jlpyru Tekyiu (pMHaHCOBH aKTUBU

21129 11584
TBHProBCKU U JAPYTH B3EMaHUsI 3783 139
IMapy ¥ MapuYHU EKBUBAJIEHTH 105 68
BanancoBa croiinoct 25017 11 791

JIukeuoen puck

JIMKBUAHUAT PHUCK NMPOU3THYA OT BB3MOXKHOCTTA JIPY>KECTBOTO Jla HE OCHUTYPH JIOCTaThYHO BBHIIHO (MHAHCHpAHE, KaKTO M
KOHTPAreHTHTE a HE U3IIBJIHAT CBOMTE (PMHAHCOBH 33/IbJDKEHUS HA JOTOBOPEHUTE Majexu. [IepHoMyHO ce U3BBPIIBA MpErie] 1
OLICHKa Ha ChOMpaeMOCTTa Ha THPrOBCKUTE M JPYrM KPATKOCPOUHH B3E€MaHUS KaTO 3a TE3U, KOUTO ca TPYJIHOCHOMpaeMH U

HechOMpaeMH ce 3aIeJISIT IPOBU3HH (00€3EeHKH), KAaKTO € TIOCOYSHO MO-TOope.

JlpyKecTBOTO yIIpaBiIsiBa JINKBUIHUS PUCK Ha 0a3aTa Ha OYAKBaHHUTE JaTH Ha Majexa.

B cnenpamuTe TabauIM ca aHAM3MPaHU (PMHAHCOBUTE HHCTPYMEHTH 0 OCTABAIINS CPOK JI0 MaJieka ChIIIaCHO ChOTBETHHS
JIOTOBOP (JJOTOBOPHU M HEAUCKOHTHUPAHU MAPHYHHU ITOTOLH):

JIpy>KecTBOTO HE IbPKH B MOPTQEianTe cH 0T PUHAHCOBH HHCTPYMEHTH E€KCIIO3ULIMU B TPBLKHU JbP)KaBHH LICHHH KHIKA, KAKTO

B JILIK Ha nbpkaBu B 3aTpyJHEHO (PUHAHCOBO CHCTOSHUE.
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JIpyXecTBOTO O4YaKBa, 4e OT TEeKyIlaTa AeHHOCT 1€ ce TeHepHUpPaT 3aJ0BOJIUTENHH MAPHYHU MTOCTHILICHNUS, 32 1A CE U3MBIHAT TE3U
napuyHy aHraxuMeHTn. OcBeH ToBa, J{py’kecTBOTO pasroiara ¢ (PMHAHCOBY aKTHBH, 38 KOUTO CHIIECTBYBA JINKBHU/ICH Ma3ap U KOUTO

Ca Ha pPasIroJIOKECHHUE 3a MOCPEIIAHE Ha HOTpe6HOCTI/ITe OT JINKBUIHU CPEACTBA

Kbm 31.12.2025 roauHa MNpeHocHa [JorosopeHu JloroBopeHu NapuyHU NOTOLUM, B T.u.
(G:T’:,;H::;a) napu4Hu noToLu Aol Hap 1 Hap 3 Hap 5 06wwo
roguHa roguMHa ao roguHu roguHu
3 roavHun pAoS5
roguHU

®UHaAHCOBU aKTUBU 59 807 90 728 25017 | 29147 19345 | 17219 | 90728
Opyrv duHaHcoBM akTMeKM | 55919 86 840 21129 | 29147 19345 | 17219 | 86840
TbpProBCKM 1 Apyrn 3783 3783 3783 - - - 3783
B3eMaHuA
MapuyHu cpeacrtea n 105 105 105 - - - 105
napuyHN eKBUBANEHTH
®duHaHCcoBM Nacusm 57 382 59 776 964 51622 4933 2257 59 776
®durHaHCcOBM NacMem No 11 052 13446 764 5492 4933 2257 13 446
o06n.3aem
TbpProBCKM M Apyrn 46 330 46 330 200 46 130 46 330
334b/IKEHUA KbM TPETH - -
nvua
0610 HEeTHA IMKBUAHA 2425 30952 24053 | (22475) | 14412 | 14962 | 30952
CTOMHOCT

JorosopeHun Napu4yHM NOTOLM, B T.u.
MpeHocHa
Dorosopenu Hap 1 Hap 3
Kbm 31.12.2024 roguHa (6anauucosa) napuaHM noTouM Aol roauHa roANHM Haa 5 o6uo
CTOUHOCT roAuHa Ao 3 Ao 5 roauHU
roguHu roguHu

®DUHAHCOBU aKTUBU 11791 13184 13184 - - - 13184
Opyrn puHaAHCOBM aKTUBMK 11584 12 977 12 977 - - - 12 977
TbProBekM 1 Apyru 133 133 133 - - - 133
B3eMaHusA
MapuyHu cpepctea m 63 63 63 ) ) ) 63
Nnapu4HU eKBUBAJIEHTU
®dUHAHCOBU NacuBu 11115 14 752 888 3767 5380 4717 14 752
buHakcosy nacusy no 11054 14 691 827 3767 | 5380 | 4717 | 14691
obn.zaem
TbproBcku n gpyrm
334bKEHNA KbM TpeTn 61 61 61 - - - 61
nua
06

110 HETHA NukehARa 676 (1568) 12296 | (3767) | (5380) | (4717) | (1568)
CTOHOCT
Juxeen puck

JInxBeHUAT PUCK IpOU3THYa OT KoJicOaHMsTa B IIcHaTa Ha (I)I/IHaHCOB HWHCTPYMEHT B 3aBUCUMOCT OT IIPOMEHUTE B JINXBCHUTE HUBA.

C nnaBawa bes
JluxseH pUCK -TeKyLa rogmHa AMXBa AVXBEHM 06uwo
Hetekywmu aktusu 34790 - 34790
Hetekywu nacusu 10 757 - 56 887
HeTekywu ¢mMHaHCOBM NacKBU 10 757 - 10 757
HeTeKyLy TbprosCcKM Nacmsmn - 46 130 46 130
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[ObnarocpoueH puck 24 033 (46 130) (22 097)
TeKyLwM aKTUBHU 18 619 6 398 25017
TeKywm pUHaHCOBM aKTUBMU 18 619 2510 21129
TeKyLM TbProBCKU U APYrn B3eMaHuA - 3783 3783
MapuyHKM cpeacTBa U NAPUYHN EKBMBANEHTHU 105 105
TeKkyLiu nacusun - 495 495
Tekywm pMHAHCOBM NACUBM - 295 295
TeKyLWwm TbProBCKU U APYrn 3a4b/IKEHMUA - 200 200
KpaTKkocpoueH puck 18 619 5903 24 522
06wwo PprHaHCOBU aKTUBMU 53 409 6 398 59 807
06w,0 prHaHCOBM NacUBM 10757 46 625 57 382
0610 n3naraHe Ha AMXBEH PUCK 42 652 (40 227) 2425

AHann3 Ha YyBCTBUTE/IHOCT KbM U3MEHEHUA Ha JINXBEHU %

EdekT BbpXy neyanba/3aryba HeTo OT gaHbLUMU 31.12.2025r.
MNpwu ysennueHune Ha nmxseHun HuBa ¢ 0.75% 200
Mpu HamaneHue Ha nuxBeHu HuBa ¢ 0.75% (200)

JIpyecTBOTO He M3I0JI3Ba XeIKUPAIH HHCTPYMEHTH.

Banymen puck

BanyTHHAT PUCK NPOM3THYA OT KoJeOaHHUATA B lieHATa HAa (QUHAHCOB WHCTPYMEHT B 3aBUCHMOCT OT IIPOMCHHUTC BbB BAJyTHHUTE
KypCOBe.

JIpy>KeCTBOTO HE € U3JI0KEHO Ha CHIECTBEH BATYTEH PUCK.

Ia3zapen puck

[Ma3apen puCK € PUCKBT, Ye CHpaBeJIMBaTa CTOMHOCT Ha OBACIIUTE NMApHYHU MIOTOLH OT JaJeH MHCTPYMEHT IIe Bapupa Mopaau
MIPOMEHHUTE B Na3apHUTE LieHu. [1azapHuTe IeHN BKIIOYBAT YETHPHU THITA PUCK: JIMXBEH, BATyTEH, CTOKOB U APYT LIEHOBH PHUCK, KAKBO
€ M PUCKBT 3a IleHaTa Ha coOCcTBeHHUs KanuTall. OUHAHCOBHTE MHCTPYMEHTH, KOUTO OMBAT 3aCETHATH OT Ma3apHUS PUCK, BKIIOYBAT
3a€MH U IPUBJIEIEHH CPEACTBA, ACIIO3UTH, HHCTPYMEHTH Ha PA3IOJIOKEHHE 3a Ipoaax0a 1 IepuBaTUBHU ()MHAHCOBU HHCTPYMEHTH.
AHamu3uTe Ha YyBCTBUTEJIHOCTTA, IIOCOYEHU IO-IOJIy Ca CBBP3aHU CbC CBHCTOSHUETO KbM 2025r. m 2024r. Ananusure Ha
Y4yBCTBUTEJIHOCTTA CA4 M3TOTBEHH IIPU IPEAIOJIOKEHHETO, Y€ CyMara Ha HETHHS IbJIT, ChOTHOIICHHETO Ha (UKCHPAHUTE KbM
IUTABAIINTE JIMXBEHH MPOLCHTH 10 IbIra W JIePUBAaTUBHUTE M CHOTHOUIEHHETO HA ()MHAHCOBUTE MHCTPYMEHTH B UyXKAECTPAHHU
BaJIlyTH, BCUYKH Ca ITIOCTOSHHY U Ha 0a3a ONpeNesITHETO Ha XeKOBE, KAKTO T€ ChIIECTBYBAT KbM 2024r.

AHanu3uTe U3KII0YBaT e(heKTa OT ABMKEHUATA B a3apHUTE IPOMEHIIMBY B OayaHCcOBaTa CTOMHOCT Ha IEHCHOHHHUTE U IPYTH
3aIBJDKEHHMS CJIe/ IIEHCHOHUPAHe, IPOBU3UUTE U 10 HETEKYIINUTE ()MHAHCOBH aKTUBH M ACHBH Ha UyXKJIECTPAHHH ACHHOCTH.

. IIpn n3uncnenue Ha aHAJM3UTE Ha YyBCTBUTEIHOCTTA CA HAIIPABCHU CIIEAHUTE MPEIIOIOKEHHS:

. YyBCTBUTENHOCTTAa HA OTYeTa 3a (PMHAHCOBOTO CBHCTOSIHHE € CBbP3aHA €IMHCTBEHO C JICPUBATHBH M IBITOBH
MHCTPYMEHTH Ha Pa3MoJIoKeHNe 3a MPoaaxoa;

. UyBCTBUTEITHOCTTa HAa CHOTBETHMSI OTYET 3a JOXOJHTE HpEJCTaBisiBa e(exTa OT NpeirnojaracMuTe IPOMEHH B
nazapuure puckose. Toil ce 6azupa Ha (HUHAHCOBHTE aKTUBH M (HHAHCOBUTE MACUBH, AbpxaHH KbM 2025T. u
2024r.., BRIIOYATETHO eeKT Ha XeKUPAIINTE HHCTPYMEHTH,

. UyBCTBUTEITHOCTTA HA COOCTBEHHS KallUTAJI C€ U3YUCISIBA KAaTO ce MpeleHsBa eekTa OT CBbP3aHUTE XEIKOBE Ha
HapUYeH NOTOK M XEXKOBE Ha HETHA MHBECTUIIMS B Uy XKIECTPAHHO ABILIEPHO APYKecTBO KbM 2025T. 32 eheKkTuTe OT

NOCETUTE MPOMEHU B 0a3oBuUs HUHCTPYMCHT.
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Ouemwaue no cnpaeeb}mea cmoitnocm

KoHuenmusara 3a cnpaBemuBaTa CTOMHOCT HpeZroiara pealu3upaHe Ha (UHAHCOBM HHCTPYMEHTH upe3 mpoaaxba, Ha Oa3za
MIO3UIMATA, TIPEIIONOKEHHATA U IIPSLICHKUTE Ha HE3aBUCHMH I1a3apHH yYaCTHUIN HAa OCHOBEH WJIM Haii- M3TOJICH 3a NaJieH aKTHB
WM IIaCHB Ma3ap. 3a cBouTe (HMHAHCOBH AKTMBM U IACHBM APYXKECTBOTO IPHEMa KAaTO OCHOBEH Na3ap ()MHAHCOBUTE Ia3apu B
Bwirapust - BOB, rozemure ThproBeku 0AHKH - IWITBPH U 3a ONpPEIeTeHH CHeNU(GUIHN HHCTPYMEHTH - IUPEKTHH CHCIKH MEXITY
cTpanute. B noseuero ciydan, obade, 0coOSHO 110 OTHOLIEHHE Ha THPTOBCKUATE B3EMaHWS U 3a{bJDKCHUS, KPEIUTHTE U ICIO3UTHUTE,
JIPY’KECTBOTO OYaKBa Jia peaju3upa Te3u (UHAHCOBM aKTHBH M YPE3 TAXHOTO IJIOCTHO OOPAaTHO M3ILIALAHE WIN PECIIEKTUBHO
IoracsiBaHe BB BPEMETO. 3aTOBa T€ CE MPECTABAT M0 TAXHATA aMOPTU3HPYeMa CTOHOCT.

Tonsimara yacT OT UHAHCOBHMTE aKTMBH M HMACHBHU Ca KPAaTKOCPOYHH II0 CBOSITA CHIIHOCT (THPrOBCKH B3€MaHHs M 3aJbJDKCHUS,
KPaTKOCPOYHU 3aE€MH), WK Ca OTPa3eHH B OTYETa 3a (PMHAHCOBO CHCTOSHHE II0 ONpEAENeHa IazapHa (10 ompeseieH OleHbYeH
METOZ) CTOWHOCT (MHBECTHIMHU B LICHHH KHYDKA, KPEAUTH C NMPOMEHJIMB JIMXBEH NPOLICHT) M IOPAJN TOBA TAXHATA CIIPaBEUINBA

CTOWHOCT € HpI/I6III/I3I/ITeJ'IHO paBHa Ha OaylaHCcOBaTa UM CTOMHOCT.

PBKOBOJCTBOTO Ha IPYKECTBOTO CUUTA, Y€ ITPHU CHLIECTBYBAILUTE 0OCTOATENICTBA IPEACTABEHUTE B OTYETA 32 PUHAHCOBO ChCTOSIHHUE
OLICHKH Ha (JUHAHCOBHMTE aKTHBH M NACHBU ca Bb3MOXHO Hal-HaJEXIHH, aJ€KBATHU U JOCTOBEPHH 3a LieiuTe Ha (h)MHAHCOBATA
OTYETHOCT.
Tabnuuure noxassar OaJaHCOBUTE U CIPABEIJIMBUTE CTOMHOCTH Ha (DMHAHCOBUTE aKTHBU M ()MHAHCOBUTE ITACHBH, BKJIFOYUTEIHO
HHBaTa M B HepapXusrTa Ha CIIPaBeIUIMBHTE CTOHHOCTH.
Kem 31.12.2025 1. u 31.12.2024 r. cmpaBeQyMBUTE CTOHHOCTH Ca B pa3yMHO HpHOMKeHHe 10 OamaHcoBara CToifHOCT. B
cieqBaiara Tabiiiia e mpeIcTaBeH aHauu3 Ha (MHAHCOBUTE MHCTPYMEHTH, H3MEPEHH CJIE/ IIbPBOHAYAIHOTO MM IPU3HABAHE IO
CIpaBe;IvBa CTOWHOCT, TPYNUPAHU B HUBAa OT 1 10 3 B 3aBHCHMOCT OT CTEINICHTa, B KOATO € HaOirojgaeMa (e B3MOXKHO Jia ce
Ha0JII0/1aBa) TSIXHATA CIPaBeINBa CTOHHOCT:
. HuBo 1 — w3MmepBaHusATa Ha CIpaBeAJMBaTa CTOWHOCT ce 0a3upaT Ha KOTHUPAHUTE LEHW (HEKOPUTHUpPAHM) Ha
AKTUBHUTE T1a3apy 33 WICHTHIHU aKTHBY WU [TACUBH;
. HuBo 2 — n3mepBaHusiTa Ha CIIpaBeIMBaTa CTOMHOCT ce 6a3upaT Ha M3XO0AHA HHPOpPMALU, pa3INdHa OT KOTHPAHUTE
uenu npu Huso 1, kaTo Ta3u uHpopmanus e HabarogaeMa 3a aKTHBA WM TaCHBa JUPEKTHO (T.e. KaTo IIEHW) WITH
HMHIIPEKTHO (T.€. IPOU3THYA OT [IEHHTE);
. HuBo 3 — n3mepBaHusATa Ha CIIpaBeAINBaTa CTOMHOCT ce 0a3upaT Ha TEXHUKM Ha OLIEHKAa, KOUTO BKITIOYBAT BXOJAIIA
nH]pOpMaIYs 32 aKTUBA WM ITACHBA, KOSATO HE ce 0a3upa Ha HaOII0AaeMH Na3apHU JaHHM (HeHaOrogaeMa BXOosIa

nHpopMars).

17. Yupagienue Ha kanuTajia

OcHoBHarta IIeJI Ha yIpaBiIeHHEeTO Ha KaruTaua Ha JIpy»KecTBOTO € Jja ce TapaHTHpa, e ce IOIbpka CTaOMIeH KPeIUTeH PEHTHHT
U TIOJXOMSIIN KalNTAJIOBH CHOTHOIICHHS, 3a Jla MOANbpKa OM3HEca CH U J1a YBEINYM MaKCHMAIHO CTOMHOCTTA 3a aKI[OHEPUTE.
Jlpy»kecTBOTO ynpapisBa KalUTaJI0BaTa CU CTPYKTypa U IIPaBU KOPEKLMU B HEsL € OTJIe] Ha IPOMEHUTE B UKOHOMUYECKUTE YCIIOBHUSL.
3a moagbpKaHe MMM KOPUTHpaHE Ha KalMTajoBaTa CTPyKTypa JIpy»KecTBOTO MOXKe Ja KOpUTHUpa IIAIlaHeTO Ha AWBUICHTH Ha
aKIMOHEPHUTE, Bb3BPBINAEMOCTTA BbPXY KaluTaja Ha aKI[MOHEPUTE MM eMHUCHUSTA HA HOBU aKIUH.

Hsama IIPOMEHU B LIEJIUTE, NTOJIUTUKATA UJIK IIPOLECUTE 3a YIIPABJIICHUE HA KanuTaja.

Bun 31.12.2025 31.12.2024
XUJL. 76. XUJL. J18.

JIBITOB KamuTai 11 052 11115

Hamanen c:

TAPUYHUTE CPEJICTBA M TAPUYHH CKBHBAICHTH (105) (68)

Heten npiros kanuran 10 947 11 047
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OO01110 cOOCTBEH KaluTa 2425 676
OO0mIo KamuTan 13372 11723
KoeduimenT HeTeH Ibar KbM 000 KauTal 0.83 0.94

18. IlpuHuMn-npeanoioxeHne 3a eiicTBaLIO NpeINpUsiTHe — GHHAHCOBO ChCTOSIHHE H HECHTYPHOCTH
T'eonouTnyecka HECUTYPHOCT M BOCHHH JeiiHCTBUS
U npe3 HacTosmata rofguHa, CEpHO3HO MKOHOMHMYECKO BB3JICHCTBHE OKa3BaT (PAaKTOPH, CBBP3aHU C T'€ONOJIUTHYECKO U BOCHHO
MIPOTUBOINOCTABSHE B PA3IMYHU TOUKH Ha cBeTa. CepHO3EeH U3TOUHHK HAa HECTAOMIIHOCT M OTPUIATETHO HKOHOMUYECKO Bb3JIEHCTBUE
npoabiKaBa 1a Obae HaxiyBaHeTo Ha Pycus B Ykpauna. HeratuBuute eektr 05Xa yMHOXKEHH Clle]l BbBINYaHETO Ha M3paen BbB
BoiHa B mBumata ['a3a n JluBan B bnm3kust M3TOK, KakTo M OT JecTaOMIM3MpAIIUTe NEHCTBUS Ha HeMEHCKUTE XyTH CpeIry
MEXIyHapOAHUS CTOKOB TpadhHK 10 KopaboIuIaBaTeHOTO Tpace Ha CyelKus KaHal.
ToBa Hajara BHUMAaTeNeH Mperiie]] U pas3riiek1aHe Ha MPOU3TUYAILHNTE OT TE€3H ChOUTHS CUETOBOAHHM MOCIIEAULN 3a NPEANPUSITUITA,
YUATO ICHHOCT OMBa 3acerHaTa OT pa3BUTHETO Ha KoH(MKTHTE. B Kpas Ha mepuoxa, 3apppmBamg Ha 31 mapt 2025 r. edekrure ce
ouakBa Jia peUIeKTHPaT BbpXy (PMHAHCOBHUTE OTUYETH HA OTUYUTAIIUTE CE MPEIPHATHS OT Pa3INIHH OpaHIIOBE, TIOPaIH:
e OrpanuyeHusiTa B 10cTbha Ha pyckuTe Oanku 1o cuctemata SWIFT, xoeTo Boau 10 yBennueHHe Ha KpeIUTHUS
PHCK IpH chOMpaHe Ha B3EMaHHATA 0 JIOTOBOPH C KIIMEHTH;
e  Hanuune Ha mpeAnocTaBKH 3a 00€3LEHKH Ha (PUHAHCOBH aKTHBU — IIPEJOCTABEHH 3a€MH, B3EMAaHUs U MHBECTULINI
B PYCKHU JBPKaBHU U KOPIIOPATUBHU OOIUTaLIUIL;
e  Hanuuue Ha npeanocTaBky 3a 00€3LEHKN Ha He()MHAHCOBU aKTHUBH, BKIIOYUTEIIHO MPEKPATIBaHE HA IEHHOCTH U
HEOOXOAMMOCT OT KJIacCH(HKaIHs/peKnacupUKaIys Ha aKTHBH KaTo AbPKaHM 3a Ipoaaxoa;
e OueHka 3a HapyIIEHU MO JOTOBOPH 3a JOCTABKa, Bb3HUKBAHE HAa HEMPEABUICHH 3aJbIDKEHHS U 3aTy0H.;
e  Edexrtn BBpxXy cropazyMeHns 3a (MHAHCHpAHE, BKIIOYUTEIHO B PE3yiTaT OT OTPaHWYEHHsS B JMKBUAHOCTTA U
BB3MOKHH HapyILIEHHs B CIOPa3yMEHHATa,
e Kiacudukanys Ha HaIMYHUTE MApUYHM CPEICTBA M NMApHYHU CGKBHUBAJICHTH M HAJIWYHMC HAa OTPAHMYCHHATA B
TpaBaTa 3a pa3nopexJaHe ¢ TAX B CIEICTBUE HA MHBA3MATA U HAJIOXKEHUTE CAHKIINY;
e  Ilpersesn Ha €KCIO3UIMUTE B 4y>KICCTPAaHHA BallyTa U BalyTHH IIPEBOJH B Uy>KJCCTPaHHA BallyTa;
e  BB3MOXKHOCT 32 KOHTPOJI U BIMSHHE BbPXY CBIIECTBYBAIIU CHTPYIHUIM U MHBECTHLHUH B IpyxKecTBa B Pycwus,
Vkpaiina u U3pae;
e  Bumsinue Ha cp0uTHs ciies GanaHcoBara ata BbpXy (puHaHCcOBaTa MH(pOpMAaLUs 3a Mepruoja, 3aBbpiuBany Ha 30
centemBpH 2025 T. ¥ CBBP3aHOTO C TOBA ONOBECTSIBaHE HA HEKOPUTHPAIIN CHOUTHS;
e TIpeueHka 3a neiicTBalO NPEINPUATHE BbB BPB3Ka ChC CNEUU(UUHN BB3ACHCTBUS HA MHBA3UATA U HAJIOKCHUTE
CaHKIMU BBPXY (PMHAHCOBHUS OTYETHA OTUHUTALIUTE CE TPEIPHATHS;
e  EdexTn oT HaCTHIMIN U3MEHCHNS WM PEKPATEHH JIOTOBOPU C KIIMEHTH;

o HpOMCHI/I B METOJIa Ha YPEIK/IaHE HAa Bb3HArpaXJACHHUs, 3aIljIalllaHn Ha 0a3a Ha AKIIUH,

Bo3aeiicTBue Ha pacTAaTa HHGIALKA U THXBEHUTE HUBA

MHOro npenpuaTHs OT pa3iM4HU OpaHIIOBE M CTPaHHW M3NMUTBAT e()eKTa OT HAPACTBAIUMTE HMBA Ha MHQIIALMATA M JIUXBEHUTE
MPOLEHTH, KOMTO 3acAra BCHYKU aclleKTH Ha OM3Heca M BOJAT JI0 HapacTBaHE Ha HapacTBAaHE HA PAa3XOJMTE 3a CypOBMHHU U pabOTHA
CHJIa, a CHIIO M 10 IPOMEHU B MOBEICHUETO Ha KIMEHTUTE U HApAaCTBAHETO HA KPEIUTHHS PUCK. Bp3aelicTBreTo Ha HHGIAINATA H
JIMXBEHHUTE HUBA 3aCerHa BKIIOUMTEIIHO IPOIECUTE Ha B3eMaHe Ha HHBECTUIIMOHHHY U ()HHAHCOBH PEIICHUS U IIPOIieca Ha IPETOBOPH
3a JIOTOBapsIHE Ha yCJIOBUS M MapaMeTPH IO T€3U JOTOBOPH.

OuaxBa ce epexThT OT Te3U HeraTHBHH MKOHOMHIYECKH IPOIECH BbPXY (UHAHCOBHTE OTYETH HA OTUYUTAINUTE CE NMPEATPUSTHS Ja
Ob1e chiiecTBeH. OUakBaHUTE HETATUBHY MOCIIEIUIN 00XBaIIar:

e  BuusiHue BbpPXy H3MEPEHUTE CIIPAaBEJINBY CTOMHOCTH HAa aKTUBH U MTACUBU;
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e  Edexrtn BbpXy nporaozupannTe ObICIHM NAPHIHHU ITOTOIH U NIPHIOKEHU TUCKOHTOBH NPOIEHTH, H3IIOI3BAHH 32
oTIpezieNsiHE Ha HACTOAIIAaTa CTOMHOCT, MHAMKAaTOPHUTE 3a 00€3IeHKa U TECTOBETE 3a 00E31EHKA;
e  Edextn BBpXy HOTOBOpH € KIHEHTH, BKIIOYHTEIHO BB3JCHCTBHETO BHPXY OYAKBAHUTE KPEIUTHH 3aryOH IO
MC®O 9 u BB3AEHCTBUETO BHPXY AOTOBOPH, KOMTO BKJIIOYBAT 3HAYMTEJCH KOMIIOHEHT Ha (UHAHCHpPaHE IO
MC®O 15;
e  Edektn or nmpoMsHa B 0OYaKBaHUTE KPEIUTHH 3aryom oT ¢uHaHcoBM MHCcTpyMeHTH 1o MCDO 9, paznmuunu ot
B3€MaHHs 110 JIOTOBOPH C KIIUEHTH;
e Edextn BBpXy NpOBH3HMH 3a ABITOCPOYHH JOXOJM HA IMEPCOHANA M OIEHKHTE Ha IIACHBHUTE 110 IUIAHOBE C
nepunupanu goxoxnu no MCC 19;
e Edektn B pesynrar oT NOTEHIMATHOTO YBEIMYEHHE Ha KalUTAIN3UPAHU PAa3XOAU MO 3a€MU B CTOHHOCTH Ha
Hetekymy aktusu o MCC 23;
HapactBamure HUBa Ha MHGIAIMATA M JIMXBEHHTE NPOIEHTH MMAT IMOTEHIWANa Ja HNPUYUHAT 3HAYMTEIHA HECHUTYPHOCT IO
OTHOIIICHHE OLICHSBAHETO KaKTO HA KPAaTKOCPOUYHH, TaKa M Ha IBITOCPOYHU AKTHBU U ITACHBHL.
3aappiKalinTe ce BUCOKM HUBA Ha nH(Ianms npe3 2024 r u B HayasoTo Ha 2025 r. HoBegoxa 0 TPyCOBE B CBETOBHATa (pMHAHCOBA
cucreMa. B pesynraT oT BAMTraHEeTO Ha OCHOBHUTE JIMXBEHU MPOLCHTH OT HAKOH OT KIIIOYOBHUTE IIEHTPAIHH OaHKU B CBETA JIOBEJIE 10O
KpH3a B JINKBUIHOCTTA HA OAHKOBH U JIPyTH (PUHAHCOBU MHCTUTYLUH, YUUTO MOPTHEHIN ¢ aKTUBH ChIbpiKaxa 3HAUUTEIICH JsT Ha

aKTUBHU ¢ UKCHUpaHU JINXBEHU HUBA.

JIpy’XeCcTBOTO TPETHPA FOPHUTE CHOUTHS KATO HEKOPUTHPAIIM ChOUTHS, HACTBIIMIM CJICA Kpasi Ha OTYeTHHS nepuoj. KbM qarara Ha
oJ00peHHe 32 M3laBaHe Ha HACTOAIIMS (DUHAHCOB OTYET, KOJIMYECTBEHHUAT €(EKT OT Te3U ChOUTHS HE MOXKe 1a ObJie ONpe/eNeH ¢
pa3yMHa CTEleH Ha TOYHOCT OT cTpaHa Ha J[pyecTBOTO. PHKOBOJCTBOTO aHAIM3HPa BB3MOXKHUTE €(EKTH OT MPOMEHAIIUTE CE

MAaKpO-MKOHOMHYECKH yCJIOBHS BbPXY (PMHAHCOBOTO ChCTOSHUE M PE3YJTATUTE OT JeHHOCTTa Ha J{pyKecTBOTO.

He ca namure ApyTHU 3HAYMMHU CHOUTHS CJICH nJaTaTa Ha OT4YCTa 3a (bHHaHCOBOTO CBbCTOSHHUEC, KOUTO Jia U3UCKBAT OIMOBECTABAHEC UJIN

KOpEKLUs Ha pUHAHCOBHS OTYET.

JIpy’KecTBOTO MMa MCTOPHS Ha IeyeiMBLIa JEHHOCT M CBOOOAEH HOCTBI 10 (uHAHCOBU pecypcu. OOLIaTa HECHUTYPHOCT IIpH
ceramiHaTta HeOJaronpusTHA MKOHOMHYECKA CHUTYyalWs B YCIOBHSATAa Ha IaHIEMUs, Ie ce MPEomoisBa Upe3 ONTUMHU3UpaHE Ha
onepaTHBHATa JEHHOCT M CIEABaHE HA CTPAaTEerHsi, ChCPEAOTOUCHA BBPXY OCHOBHMTE KOMIETeHIMH Ha JIpyxectBoto. OcBeH
npoMsHa Ha GM3HeC MoJiesa ¥ IpUeMaHe Ha HOBa cTparterus 3a pyHKIMOHUpPAHE B IPOMEHILA ce cpesia, JIpyKecTBOTO IpenpremMa
HaMaJIIBaHE Ha Pa3XOMUTE CH U MOJMTHKA HA 1M0-0bp3a 1 e()eKTUBHA aaNTalys KbM IIPOMEHAIIATA Ce Cpela.

IIpe3 2025 r. He ce mpelBHKIa B3EMAHETO HA PEIICHHS 33 HAMaIABaHE Ha KaluTala, 3a npeo0OpasyBaHe WM NpEKpaTsABaHe Ha

JpyxecTBOTO.

19.CnouTus ciien 1aTaTa Ha 0TYeTa 32 YUHAHCOBOTO CHCTOSTHHE

He ca macTenmim apyru cOUTHS Clie]l OTYSTHATA JaTa 10 JlaTaTa, Ha KOSITO (PHHAHCOBHUST OTYET € 000pEH 3a N3aBaHe, KOUTO J1a
HaJIarat JONBIHUTEIHYN KOPEKIUY BbB (huHancoBus ordet Ha Jledbutym MuBect AJICUL] 3a mepuona, npukirousarn Ha 31 mapt 2025

20. TpomMenu B CYETOBOAHATA TMOJUTHKA, NPHOGIMIATEIHH NPEHEHKHA, YCTAHOBEHH CYETOBOAHH TPEINKH U
pexki1acupuKanuu

I1pe3 nepuoja He ca U3BBPLIBAHU IIPOMEHH B IIPUJIATAHUTE CUCTOBOAHM MOJIUTHKU, U3BBH IPOMEHH IPOM3THYALIM OT NPOMSHA B
CTaHJapTH, KOUTO ca OMIM IPHIOXKUMH 3a JIPYkKecTBOoTo. He ca M3BBPIIBAaHM NPEIEHKH, Kacaellld CTOWHOCTTAa Ha MO3UIUH BB
(MHAHCOBUS OTYET CHABPIKAIIN HECUTYPHOCT B HI3MEPBAHETO.

ITpe3 nepuosa He ca KOHCTATHPAaHU CUETOBOJHH IPEILIKH, Kacaeliy (puHaHCcoBaTa HHGOPMALHS 32 IPEIXOAHH IIEPHOJIH.

Ipe3 neprosa e n3BbpLICHA pekiacudukalys Ha GUHAHCOBATa MH(POPMALIUS B OTYCTHTE 32 CpaBHUTENHUS neprox Ha 2024 r. ¢ uen
O-BSIPHO M YECTHO TpejcTaBsHe. Pexacndunpanara nadopMarms 3acsra cieqaure ctatui B Otdera 3a GMHAHCOBOTO ChCTOSIHUE

n Otyera 3a nevanbara u 3arydaTa u Jpyrusi BCeoOXBaTeH TOXOL:
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Crarus ot ,,OT4eTa 32 GUHAHCOBOTO

ChCTOSTHHE

BasancoBa croifHOCT npeaun

pexiaacuuxanus

basancoBa cToifHOCT cJiex

pexiaacupuxanus

Jpyru pUHAHCOBH aKTUBH

518

Jlpyru Tekyiu (pMHaHCOBH aKTUBU

TBProBCKH U APYTH B3EMaHUS

CraTtus ot ,,OT4eTa 3a nevyayndara u
3ary0aTa U Apyrusi Bceo0XBaTeH

noxom*

CroiiHocT npean pexjacuguranus

CroiiHocT ciell pekaacupuKanus

DuHaHCOBU npuxoau

144

DUHAHCOBU pa3xoau

(M

Jlpyru MHAHCOBH IPHUXOAM M Pa3XO[H,

HETHO

21. [Jara Ha oxoGpeHue

MeXaAMHHUAT dMHaHCOB oT4YeT Kbm 31 aekemspu 2025 r. (BKAKOUMUTENHO CpaBHUTeNHaTa MHpopmauus) e oaobpeH
n npmet oT CbBeTa Ha gupekTopuTe Ha 30.01.2025 .

Roza“na Digitally signed by
Rozalina Zdravkova
Zdravkova stankova
Date: 2026.01.30
Crerapuren: . 21aNKOVA, | 195529 10200,

DOBROMIR oosromn
TODOROV 2230
TODORQV Date: 20260130

M30nbJIHATEEH JUPEKTOP: ..ovueees.e... 20030240200
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