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OTYET 3A ®PUHAHCOBOTO CbCTOSIHHUE

AKTHUBHU
Texkyumm akTUBU

Jpyru Tekymy (UHAHCOBH aKTHUBH
KpaTkocpounu TEproBcKy U APYrd B3EMaHUSA

IMapuuHu cpencTBa U KPaTKOCPOUHH JICTIO3UTH
OO0mo TeKymy aKTHBH

OBIIO AKTUBHU

COBCTBEH KAIIUTAJI U TACUBHU

Co0cTBeH kanuTaa

OCHOBEH Kanurai

ITpemuen peseps

Hpyru pesepsu /Oonp Pesepsen/
Hepasnpenenena neuanba/uHarpynana 3aryoa
Texyia nevan6a/ 3aryoa

00110 COOCTBEH KanmuTaI

HeTelcyum nmacuBu

HeTtekymm GprHAHCOBH MACHBU 1O OOJIMIAlIHOHEH 3aE€M

OO0 HeTeKY I MACUBH

Texymu nacuBu

Texymw (GMHAHCOBHU MACHBH 110 OOJUraI[MOHEH 3aeM

TBProBeku U APYTH 3aIbIIKEHHS

OO0 TeKyIIH MACUBUH

OO0 nacuBM, TEKYIIH U HETEKYLIH

OBIIO COBCTBEH KAIIMTAJI 1 TACUBH

*Undpopmayuama e peknacugpuyupaxa!

KoeMm 30 ronun 2025 roanna

Besexkn 30.06.2025 31.12.2024
XUJl. J18. XUJ. J6.
1 11 770 11 584
2 134 139
3 75 68
11979 11791
11979 11791
4 650 650
2 2
8 8
17 (160)
5 203 176
880 676
6 10757 10757
10757 10757
7 288 297
8 54 61
342 358
11099 11115
11979 11791

[osicuurennure OeexKu OT cTpaHuia 7 10 cTpaHuna 38 ca HepasienHa 4acT OT (PUHAHCOBUSI OTYET.

Jara na ogoopenne: 30.07.2025

Jobpomup Tomopos Togopos

M3nbaHuTeneH AupexkTop

DOBROMIR Digitally signed by

DOBROMIR TODOROV

TODOROV TODOROV
Date: 2025.07.30

TODOROV 10:07:55 +03'00"

Ipaitm Brsrec Koncynruar AJl, upes Cunsust Mopmasosa

ChbcTaBuTeI HA OTYETa
Digitally signed by SILVIA
IVAYLOVA YORDANOVA

Date: 2025.07.30 11:21:34

SILVIA
IVAYLOVA
YORDANOVA

+03'00'
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OTYET 3A IEYAJIGATA U 3AT'YBATA U IPYTUSA BCEOBXBATEH J10XO/

3a nepuoaa 01.01.2025 - 30.06.2025

Benexkn 06.2025 06.2024
XU T6. XU 6.

[Ipuxoau ot 1uxBU 11 680 74
Pazxonu 3a nmuxBn 11 (409)
pyru ¢prHaHCOBH pa3xoau 11 (1)
Pazxonu 3a nepconana 9 47) (36)
Pa3xomu 32 BHHIIIHY YCIyTH 10 (75) (29)
OneparuBHa neyanda/zaryda (122) (65)
Jpyru ®uHaHCOBYU NPUXOAU U pa3X0JH, HETHO 11 55 -
DyHAHCOBM NPUXOH/PA3X0IH, HETHO 325 74
OO0 BceodXBaTeH A0X0/ 32 epHOJa 203 9
Jloxox Ha eqHa aKIU 14 0.31 0.01

*UHhopmayuama e peknacuguyupara!

[osicautennuTe Gesexku OT cTpaHuia 7 1o crpanuna 38 ca Hepa3genHa yacT OT QUHAHCOBHS OTYET.

Jarta Ha onoOpenne: 30.07.2025

Ho6pomup Tonopos Tomopos Ipaitm Busrec Koncynrunr A/, upes Cunsust Mopaasosa

WznbiiHUTENEH TUPEKTOD CbcraBuTel Ha oT'{eTﬁ aned b

DOBROMIR  Digitaly signed by SILVIA SIVIAVAYLOVA.
DOBROMIR TODOROV

TODOROV TODOROV IVAYLOVA YORDANOVA

Date: 2025.07.30

TODOROV Date: 2025.07.30 YORDANOVA 1121:50 20300

10:08:07 +03'00'
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OTYET 3A ITPOMEHUTE B COBCTBEHU A KAITUTAJL
3a mepuoga 01.01.2025-30.06.2025
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650 2 8 88 (248) - 500
Caapmo xbm 01.01.2024 1.
OO011 BceoOXBATEH 0X0/ 32 TOAMHATA - - - - - 176 176
neyaJjda 3a roguHaTa - - - - - 176 176
Cango kM 31.12.2024 1. 650 2 8 88 (248) 176 676
Cango kpm 01.01.2025 1. 650 2 8 265 (248) - 677
OO0u1 BceoOXBaTEH J0XO0/ 32 FOAMHATA - - - - - 203 203
nevyaJjioa 3a roguHaTa - - - - - 203 203
Canno kbM 30.06.2025 1. 650 2 8 265 (248) 203 880
[NosicHuTenHuTe OeNeKu OT cTpaHuia 7 10 cTpaHuua 38 ca Hepas3JeaHa 4acT OT QUHAHCOBHS OTYET.
Jara na ogodpenue: 30.07.2025
Jo6opmup Tonopos Tonopos Ipaiiv busnec Koncynrunr AJl,
ype3 CunBust Mopaanosa
WznbiHuTENEH TUPEKTOD ChbcTaBuTeI HA OTYETa
- . Digitally signed b
Digitally signed by S”_VlA gitally sig y
DOBROMIR DOBROMIR TODOROV SILVIA IVAYLOVA
TODOROV TODOROV IVAYLOVA YORDANOVA
Date: 2025.07.30 10:08:19 Date: 2025.07.30

TODOROV +03'00' YORDANOVA 112217 10300
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OTYET 3A ITAPUYHUTE TIOTOLIN
3a mepuoga 01.01.2025-30.06.2025

benexkn 06.2025 06.2024

XU 18 XUl. 8.
ITAPAYHM ITOTOIIA OT OITEPATUBHA JEMHOCT
[Inamanus Ha 1OCTABUUIU (89) 21)
[Tnamanus cBBp3aHu C IEPCOHANIA (37 (36)
[TnaTenu /Bp3cTaHOBeHN MaHBIM (O3 KOPIIOPATUBEH JTAHBK BBHPXY NeyaoaTa) 3) 3)
Jlpyry MOCTHIUICHNSI/ TUTAIAHMUS OT OTIepaTHBHA JASHHOCT 2 4
HeTHn napyuyHu NOTOIM OT ONEPATUBHATA JAeiiHOCT 127 (56)
IMAPUYHHA IOTOIM OT MHBECTUIIMOHHA JEMHOCT
[Nomydenn TUXBH MO MPEIOCTABEHU 3a€MH 459 16
INokyrnka Ha MHBECTHIIN (45442 -
IocreIuienus ot npojax06a Ha B3eMaHUs 44366 26
Jpyry mocThIUICHNSI/ TUTAIaHUs -

1173
HeTHu napu4Hy NoTOLM, U3M0/I3BAHM B MHBECTHIIMOHHATA JIeiHOCT 556 42
IMAPAYHHA MTOTOIA OT ®PUHAHCOBA JTEMHOCT
[MocTereHus OT eMUTHPaHe Ha IIEHHU KHIKA - -
[InaTenu 3aemu 3) -
[InaTenu nuxBu (418) -
Jlpyry mocThIUICHNsI/ TTAIIaHUs 1) 1)
HeTHu napuy4ny noTouu, 3No/13BaHu BbB (GMHAHCOBA AeHHOCT (422) (€))
HerHo (namaJsieHue)/yBelMueHHe HAa NapUYHMTEe CpelcTBAa U 7 (15)
NapUYHHTE eKBUBAJIEHTH
IIapuyHM cpecTBa M NAPUYHM eKBUBAJIEHTH Ha 1 siHyapu 68 17
IIapuyHM cpecTBa M NAPUYHM eKBUBAJEHTH Ha 30 1oHM 75 2
[osicuuTennute OeexKu OT cTpaHuia 7 10 cTpaHuna 38 ca HepaszenHa 4acT OT (PUHAHCOBHUSI OTYET.
[ata Ha opgo6peHue: 30.07.2025

I[06POMI/IP TO,E[OpOB TO,J:[OpOB HpafflM EI/ISHGS KOHCyHTI/IHr AI[,

ype3 CunBust Mopaanosa

W3nbHUTENEH AUPEKTOD CnbcraBuTEN HA OTYETa

DOBROM'R Digitally signed by SILVIA

DOBROMIR TODOROV

TODOROQOV Toporov IVAYLOVA

Date: 2025.07.30

Digitally signed by
SILVIA IVAYLOVA
YORDANOVA
Date: 2025.07.30

TODOROV 10:08:31 +03'00" YORDANOVA 11:23:56 +03'00°
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MOSICHUTEJIHU BEJIEXKKU KbM MEXJIMHUA ®UUHAHCOB OTUET
3a nepuoaa 01.01.2024-30.06.2025

Kopnoparusna uudopmanust

,Jeonrym maBect” AJICULL e akiuoHepHO APYKECTBO ChC CIENMaliHa MHBECTUIMOHHA Iien, Bhucano B TP Ha AB mom Ne

20100319114828 ra 19.03.2010 .

KoM 30.06.2025r. M3nBJIHUTENEH TUPEKTOP Ha ApykecTBOTO € [lesiH BennukoB bopucos.
Ha 08.07.2025r. no mapruaara Ha JIpY»KECTBOTO B TBProBKMs PErucTbp € BIMcaHa IpoMsiHa B ChbBeTa Ha IUPEKTOPUTE Ha
npyxectBoro. JloceramHusT n3mbiHUTENeH aupekTop JesH BenmukoB BopucoB e ocBoOOmeH M Ha HEro MsCTO € Ha3HadYeH

Ho6pomup Tomopos Tomopos.

KbMm 30.06.2025r. CpBeTa Ha JUPEKTOPUTE € ChCTAaBEH OT TPUMA YICHOBE:

bopucnas Hukomnaes boprcos,

Jlean Bennukos bopucos

Iets Kpacumuposa KpbcteBa

K®M natarta Ha cecTaBsiHe Ha oT4eTa ChbBeTa Ha TUPEKTOPUTE € ChbCTABEH OT TPHMA WIEHOBE!
Bopucnas Hukonaes bopucos

Jo6pomup Tonopos Tomopos

[etst Kpacumuposa Kpncrea

Ha 08.07.2025r. anpeca Ha qpy»ecTBoTo € cMeHeH. HoBusT aapec Ha peructpaius u ynpasienue e rp. Codus, p-u Cnartuna, Oyi.
Hapurpancko moce* Ne 101, busnec crpaga AKTHB.

OcHoBHara JieiiHOCT Ha JIpy)KecTBOTO BKJIIOYBA MHBECTHPAHE Ha MAPUYHHUTE CPENICTBA, HAOpaHH 4Ype3 W3/laBaHe Ha LIEHHHM KHHXKA,
BbB B3eMaHUs (CEKIOPUTH3ALMA Ha B3E€MaHMs), HMOKYIKO-IpOAak0a Ha B3eMaHUs, KaKTO M M3BBPIIBAaHE HA JPYTH ThPrOBCKH
JEWHOCTH, MPSKO CBBP3aHH C MOKYNKO-Npoaax0a 1/uiu cekioputu3anys Ha B3eManus — Jlunens Ne 70- JICU1/16.02.2011 r. Ha

KoH.

DUHAHCOBHU OTYET € CaMOCTOSTENEH 3a JlpyKecTBOTO.

Texyur nepuon e nepuoaa ot 01.01.2025 r go 30.06.2025 r.

[Ipenxonen nepuox e nepuona ot 01.01.2024 r. mo 31.12.2024 r.

®dunancoBuUs 0TUET € 0/100peH oT ChBeTa Ha TUPEKTOPUTE, Upe3 PEellieHne, BIIMCAHO B MpoToKoi ot 29.07.2025

He6urym Nusect AJICULL e my0nu4HO Ipy»KECTBO U ChIIACHO 3aKOHA 3a MyOIMYHO Hpe/JiaraHe Ha [IEHHU KHIDKAa HErOBHUTE aKIUK
ce ThpryBaT Ha anTepHaTuBeH ma3ap Ha boearapcka ®onmosa bopca BaSE ¢ 6opcoB kox 40Y. Akuunre Ha IpYyXKECTBOTO ca
0OMKHOBEHH, NOMMEHHH, OC3HAINYHU U CBOOOJHO IPEXBHPIIIEMH LIEHHH KHUT'H, KOUTO ce mpearat nyonuyno. M3nanenure or
JPY>KECTBOTO aKIIMHU ca OT €ANH KJIac, KOETO OCUTYpsiBa €JHAKBH IIpaBa Ha CBOUTE MpHUTexKaTeNH. [IpeXBbpIIsiHETO Ha IOMMEHHUTE
Oe3HAJIMYHM aKLIMH, U3JaJIeHH OT JPY>KECTBOTO, MMAT JISHCTBHE OT MOMEHTA Ha BIIMCBAHE Ha CJIeJIKaTa B perucTbpa Ha LleHTpannus

JIeTI03UTap, KOMTO U3/1aBa JOKYMEHT, yI0CTOBEPSBAIL] IIpaBaTa BbPXY T€3U aKIUU.

Pasnpenenennero Ha ocHoBHUS Kanurtanl € KbM 30.06.2025 r., kakTo creasa:

AKimoHep Bpoii akuun %

"UD MennmrmbHT" AJ] 619 500 95,31%

,.,BEHTpa Homep Enno* EOO/L 30 500 4,69%
650 000 100%
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Ksm 30.06.2025 1. [ipyxectBorto ,,Jleontym NuBect* AJICUL] HAMa IbIOIEpHHU U ACOIMUPAHU PYIKECTBA
Banka nenosurap Ha npysxkecrsoro e banka JICK EAJL.

ba3a 3a usrorssine

DUHAHCOBUS OTYET € U3TOTBEH CHIVIACHO M3UCKBAHMATA Ha OBITapCKOTO CUETOBOIHO 3aKOHOJIATEIICTBO B HALMOHAIHATA BaJTyTa Ha
Peny6nuka Brirapust — Opirapcku jes.

Ot 1 sayapu 1999 roamHa OBITAPCKUAT JIEB € C PUKCHPaH Kypc KbM eBpoto: 1.95583 nepa 3a 1 eBpo. ToyHOCTTa Ha CyMHUTE
MIpeICTaBeH! BbB (DMHAHCOBHUS OTYET € XWJIIH OBJTrapCcKH JieBa.

Hacrosmmsr ¢uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C W3WCKBAHMATa Ha MeEXIyHapoAHHTE CTAaHIApTH 3a (MHAHCOBO
oruntane (MC®O), npuern or Komucmsara na EBporeiickus cpio3. DOHHAHCOBMAT OTYET € HM3TOTBEH M B CHOTBETCTBHE C
W3UCKBaHMATA Ha MeXTyHapO HUTE CTaHIapTH 32 (GHHAHCOBO OTYUTAHE, ITyOIMKyBaHH OT MeXIyHapoIHMS CHBET IO CYETOBOIAHI
craHmapTi. Bewukn MexayHapomHH CTaHIapTH 3a (UHAHCOBO OTYHTAaHE ca IMyONMKyBaHM OT MeXIyHapoIHHS CHBET IO
CYETOBOJHM CTAHIApTH, B CHJIa 3a NepHoJia Ha M3rOTBSHE Ha Te3W M (DMHAHCOBU OTYETH, Ca IPHETH OT EBporeiickus chio3 upe3
Iporeiypa 3a 000peHue, ycranoBeHa ot Komucnsra Ha EBponeiickust cbro3.

®DuHAHCOBUS OTYET € M3TOTBEH Ha MPHHIIUIIA - TIPE/ITOJIOKEHNE 3a ISHCTBAIIO MPeIpHsITHE, KOeTOo Nperonara, ye J[pykecTBoTo
1€ NPOABIDKH ICHHOCTTa CH B 0003pHMO ObJIele.

UsroresiHeTo Ha (uHaHCOBUS oT4eT B choTBeTcTBHE ¢ MC®O, m3uckea ynorpebara Ha CUETOBOJHH NMPUOIM3UTEITHHU OICHKH.
Koraro e nmpunarano cyeToBoJHATa MOJINTHKA, PBKOBOJCTBOTO CE€ € OCHOBaBaJI0 Ha COOCTBEHAaTa CH NpeleHKa. EnemeHTHTE Ha
(PMHAHCOBUTE OTYETH, YHETO NPE/ICTaBsIHE BKITIOYBA IT0-BHCOKA CTETICH Ha MPEIeHKa WA CyOSKTUBHOCT, KAKTO M TE3H eJIEMEHTH, 3a
KOMTO IPE/NONIOXKEHUATA U OLICHKUTE UMAT 3HAYMTEHO BIMSHHE BbPXY (PMHAHCOBUTE OTYETH KaTO LISJI0, Ca OT/ACIIHO ONOBECTCHU

B [Ipunoxxenusra.

IIpuHUMNO Ha JelicTBAINOTO NpeANpPHATHE

Texymust puHAHCOB OT4eT Ha J[py»ECTBOTO € M3rOTBEH Ha NpPUHIMIA Ha IEHCTBAIO NpEANpHATHE, KOHTO Npearonara, de
JIpy»KecTBOTO Iie MPOIBIDKH JeHHOCTTa cu B 0003puMO ObJielie. B chiioTo Bpeme, Apy:KeCTBOTO OTYHTA (PHHAHCOB PE3yJITaT KbM
30.06.2025r. — neyan6a 203 Xu1. JIB., a COOCTBEHHUST KAUTAJ € TIOJI0KUTENHA BenninHa 880 XML JIB., @ PErUCTPUPAHUAT KalUTal
HE MpEBHUIIaBa CymaTa Ha COOCTBEH KamuTal. TeKyIuure HMacuBM Ha JPYXKECTBOTO HE NPEBHILABAT TEKYIIUTE MYy aKTUBH.
PbroBoacTBOTO Ha JIpy’»KECTBOTO HANpaBU aHAJM3 M MpPELeHKa Ha CIIOCOOHOCTTa Ha JIpy»KeCcTBOTO J1a MPOABIDKU CBOSITA ISHHOCT
KaTo JEHCTBAIO MpeanpuiTHe Ha 0a3a Ha HajauyHata MHGOpMAIMA 3a IPEABUIMMOTO ObJEIle W PHKOBOJACTBOTO OYaKBa, 4e
JIpy’KecTBOTO MMa JIOCTaTh4HO (PUHAHCOBM PECYPCH, 3 Jla IIPOIBIDKU ONEpaTHBHATA CU JEHHOCT B OJIM3KO ObJEIIE U IPOIbIKABA
Jla TIpuJiara IpUHLKIIA 33 ASHCTBALIO NPEANPHATHE IPH U3TOTBSIHETO HA MHAUBHUAYAIHUA QUHAHCOB OTYET.
U npe3 Hacrosiuara rojiMHa, CEpHMO3HO MKOHOMMYECKO Bb3JEHCTBHE OKa3BaT (aKTOpPH, CBBP3AHH C TEONOIUTHYECKO U BOCHHO
MIPOTUBOIOCTABSHE B Pa3JIMYHY TOUKH Ha cBeTa. Cepro3eH N3TOYHUK Ha HECTAOMITHOCT ¥ OTPHLIATETHO HKOHOMUYECKO Bb3IeHCTBUE
MpoIbJiKaBa 1a Obje HaxiryBaHeTo Ha Pycus B Ykpaiina. Herarusaute edexTu 0sxa yMHOXEHH CJie]] BbBIMYaHEeTO Ha M3paen BbB
BoliHa B uBunaTa 'a3a u JIuBan B binskus M3tok.
ToBa Hanara BHUMAaTeNeH Nperie]] U pasriexIaHe Ha IPOU3THYAIINTE OT Te3U ChOUTHS CUETOBOIHH MOCIIEANIIN 32 IPEANPUITHATA,
YHATO ASHHOCT OMBa 3acerHaTa OT pa3BUTHETO Ha KoH(mukTUTEe. B Kpas Ha mepuoaa, 3aBbpiiBai Ha 30 rouu 2025 r. edexrure ce
o4akBa 11a peIIeKTHPAT BbPXY (pMHAHCOBHTE OTYETH HA OTYUTALIUTE CE MPEANPHUATHS OT PA3IMYHU OpaHIIOBE, TIOPAIH:
OrpaHnyeHusITa B ocThlla HA pyckuTe OaHku 1o cucremara SWIFT, xoeto Boau 10 yBennueHHE Ha KPEOUTHHUS PHUCK TPHU
chOMpaHe Ha B3EMaHMATA 110 JOTOBOPH C KJIMEHTH;
Hannume Ha mpeanocTaBKH 3a 0Oe3LEHKH HAa (MHAHCOBH aKTHBH — INPEJOCTABEHM 3a€MH, B3€MaHUsA W MHBECTHIMH B PYCKU
Ibp>KaBHU U KOPIIOPATUBHU OOJIHTaINY;
Hannuue Ha npeAnocTaBKy 3a 00e3LeHKH Ha He(DMHAHCOBU aKTHBH, BKJIFOYHUTEIHO MPEKPATSIBaHE HAa IGHHOCTH M HEOOXOMMOCT
ot KiacuuKais/pexnacupuKanys Ha aKTHBH KaTo JbpKaHHU 3a MPoaaxoa;

OreHka 3a HapyIICHHs 10 JOTOBOPH 32 JJOCTAaBKa, Bh3HUKBAHE HAa HETIPEIBUICHH 3aIbJDKCHUS U 3aryOu.;
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Edextn BBpXy crmopazymeHusi 3a (UHAHCHpaHE, BKJIIOYUTEIHO B PE3yNTAaT OT OrPAHWYCHUS B JIMKBHIHOCTTA U BB3MOXKHU
HapyLIEHUs B CIIOPa3yMEHUsITa,

Knacupukanms Ha HAIAYHATE MAPUYHU CPEJCTBA W TAPUYHM CKBUBAJICHTH M HAJIMYMAC HAa OrpaHWYCHUSITa B TpaBara 3a
pasrnopekiaHe ¢ TSIX B CJIECTBUE HA HMHBA3HITA U HAJIOKEHUTE CAaHKIIUHU;

[Ipernen Ha eKCIO3ULMUTE B Uy XKIECTpaHHA BaJyTa U BaJlyTHU IPEBOJIM B Uy>KJIECTpaHHA BalyTa,

BBb3MOXHOCT 32 KOHTPOJI U BIIUSIHUE BbPXY ChIIECTBYBAIIU ChTPYAHUIM U UHBECTHUIIMH B Jipy>kecTBa B Pycus, Ykpaitna u Uzpaen;
Bnmsinne Ha cpOuTHs cien OamaHcoBarta jaTa BbpXy (puHaHCOBaTa MH(OpMaIus 3a nepruoja, 3aBbpuiBait Ha 31 mapt 2025 r. u
CBBP3aHOTO C TOBA OMOBECTSBaHE HA HEKOPUTHUPAIIN ChOUTHS;

[penenka 3a nelicTBamo IpepHsATHE BB BPB3Ka ChC CHEIM(UIHN BB3/ICHCTBIS HAa MHBA3MATA M HAJIO)KCHUTE CAHKINN BBPXY
(bMHAHCOBHUS OTYETHA OTYUTAIIHUTE CE€ TPEIIPHSITHUS;

EdexTr 0T HACTHIWIN H3MEHEHNUS WIH TIPEKPATCHU IOTOBOPH C KIIMEHTH;

HpOMeHI/I B METO/Z1a Ha YpEXKXJaHE Ha Bb3HArpAXACHU:, 3allIalllaHd Ha 0a3a Ha AaKIIWH;

Brnpocu cBbp3aHy ¢ KIMMAaTa
IMpe3 Ta3u roxuHa JpyxecTBoTO mpencTaBs MHGOPMAIMSA 110 BHIIPOCH, CBBP3aHU € KIIMMaTa, OTYUTAHKH TOBA JOKIAJBaHE KaTo

ABJITOCPOYCH AHIaKUMEHT, KOHWTO JIa pasBuBa Hu 3am.n6oqa3a B 61,11eu1e. 3aKOHOJIaT€J'lCTBOTO, PEryJJaTOPpHUTE OpraHu,
KOHTPAar¢HTUTE Ha pr)l(eCTBOTO " HOTpe6I/ITeJ'[I/ITe Ha He(l)I/IHaHCOBa I/IH(i)OpMaHI/IH OTACJIAT IoJIIMO BHUMAaHUEC HA U3BMCHCHHUETO Ha
KJimmMmara. EBpOHCﬁCKHﬂT Cp103 rnpue EBpOl‘leﬁCKaTa 3€JICHa CCJIKa 3a Mpexod KbM HO-ycTOﬁ‘[I/IBa HWKOHOMHYECCKA H (IJI/IHaHCOBa
CHUCTEMA, a IPE3 CIeABAINTE I'OAUHU HOZ[pO6HI/ITe H3HUCKBaHUA 3a OTYUTAHE HAa UBMEHCHUETO Ha KJIMMaTa IIC CTaHaT INPUIIOKUMHU

KaTo 4acT oT eBpOHeﬁCKHTe CTaHZIapTH 3a OTYUTAHE Ha ycTOf/’I'-II/IBOCTTa.

I[py)KCCTBOTO € B IIPOLIEC HA aHAJIU3 Ha Ou3Heca U U3BbPUIBAHUTE JISHHOCTH U CTETIEHTa UM Ha BLSHeﬁCTBHe, BB3MOXXHUTE PUCKOBE

1 HAYMHU 3a aKTUBHO YYaCTHUE BbB B3EMAHETO Ha PEIICHUS, CBbP3aHU C KIIMMATUIHUTE ITPOMCHHU.

K®M 30 ronu 2025 r. JIpy»KecTBOTO He € HASHTU(DUIMPAIO 3HAYUTEIHH PUCKOBE, IPEAU3BUKAHH OT KIMMATHIHUTE IPOMEHH, KOUTO
O1Xa MOIJIM J1a OKaXaT MPSKO HEraTUBHO U ChILECTBEHO BIMSHUE BbPXY (MHAHCOBUTE My OTYETH. BbIipocure, CBbp3aHy ¢ KIIMMaTa
HE Ca OKa3aJli NPsKO BIMAHHE HA MHBECTULIMOHHATA AEHHOCT, KATO M3BBPIIBAHE HA MHBECTHULUM B JBLICPHU MPEIIPUATHSA I
MOKYIIKaTa Ha ()MHAHCOBU AKTHUBH.

U3siBjIeHNE 32 CHLOTBETCTBHE

®duHaHCOBUAT OTYET Ha ,,J{eOurym uuBecT” AJICHUL] e u3rorBeH B choTBETCTBHE ¢ MEXKIyHAPOAHUTE CTAHAAPTH 32 (PHHAHCOBO

oruurane, npueru ot EBponetickus cbio3 (,MCPO, npuern or EC”).

CobuiecTBeHa Pll-l(l)OpMaIlPlﬂ 34 CYETOBOJAHH MOJIUTHKHU

baza 3a uzzomeane

To3u roaMieH MHAMBHIyaJeH (UHAHCOB OTYET € M3rOTBEH B ChOTBeTcTBHE ¢ MexayHapoaunute Cranmaprd 3a DHHAHCOBO
Ortuntane, u3gaaenu ot CeBera 3a MexnayHaponuus CueroBoguu Cranmaptu (CMCC) u BCHYKM pa3siCHEHUS U3AAJCHU OT
Komurera 3a Pazscuenus Ha MCDO, kouto epekTuBHO ca B cuia Ha u oT 1 stuyapu 2023 1. 1 KouTo ca npuetr oT Komucusta Ha

€BpOMNENCKHUS ChIO3.

VHanBUayanHUAT roAuiueH (GUHAHCOB OTYET BKJIIOYBA MHAMBHAYAJICH OTYET 3a Iedanbara win 3arydaTta U Jpyrus BCeoOXBaTeH
JIOXOZ, WHIAMBHIyaJeH OTYeT 3a (PUHAHCOBOTO CBHCTOSHME, HMHIAMBHIyaJeH OTYeT 3a NPOMCHUTE B COOCTBEHHMS KamuTall,
WHIMBHIyaJIeH OTYET 3a NMApHYHUTE MOTOLM, KAaKTO M MOSCHUTCIHU NPHIOKEHHS. [IpUXOAM M pa3Xxonu, ¢ W3KIIOYCHHE Ha
KOMITIOHEHTH Ha JIpyT BCeoOXBATEH JOXO0/I, Ce TIPU3HABAT B revanbara wiu 3arydata. Ipyr BceoOXBaTeH JOXO/ ce MPU3HABA B OTYETA
3a neyanbara Wi 3ary0ara U Jpyrus BCeOOXBATEH I0XOJ M BKIIIOYBA CJIEMEHTH Ha IPUXOJM M PA3XOAHU (BKIIFOUUTETHO KOPEKIIUN

0T mpekacuduKanys), KOUTO He ca MPU3HATH B IevandaTa win 3arydaTa, KakTo H3UCKBA MM KakTo € pazpemeHo or MCDO.
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KOpeKHI/II/I oT HpeKJ’IaCI/ICI)I/IKaHI/ISI Cca CyMUTE, HpeKJIaCI/I(bI/IL[I/IpaHI/I B mevayida Win 3ary6a B OTYETa 3a Ievanbdara Win 3ary6aTa nu
Apyrust BCEOOXBaTCH J0X0/1 3a TEKYIUA IEpUOa, KOUTO Ca onn NpU3HATHU B APpYyT BCEOOXBaTCH J0X04 Mpe3 TEKYIHA U IPEAXOHU
nepuoau. TpaH3aKIII/II/I CbC CO6CTBGHI/IL[I/ITG Ha pr}Kec’IBOTO B Ka4€CTBOTO UM Ha COGCTBCHI/IHI/I CC I[[pHU3HaBaT B OTYETA 3a IPOMCHUTE

B COOCTBEHHMS KaIluTall.

pr)KCCTBOTO I/I36I/Ipa Ja npeacTtaBu €JUuH OTYET 3a rneyanbara Win 3ary6aTa u apyrus BCEOOXBaTEH J0X0[ (I/IJ'II/I Ja Ipe/iCTaBu
reyayoara uiu 3ary6aTa " Ipyrus BCceoOXBaTeH J10X0/1 B IBa pa3aena). Paznenure ce MpeacTaBAT 3a€AHO, KaTO TO3HU 3a reyandara
I 3ary6aTa € IIbPBH, CJICABAH HECTIOCPEACTBCHO OT pa3fcia 3a Apyrusd BCEOOXBATEH J0XOM. I[py)KeCTBOT 0 I/I36I/Ipa Ja npeacraBs
OT4YeTa CH 3a revandara Wid 3ary6aTa u apyrusa BCEOOXBATeH J0X0I, KaTo Ipu KJ'IaCHd)HKaHI/IHTa H3110J13Ba M€TO0AAa ,,CHhITHOCT Ha

pasxonure”.

®dopMarhT Ha oT4YeTa 3a HPUHAHCOBOTO CHCTOSIHHE € Oa3MpaH Ha pa3rpaHNUYCHUETO TEKYI)/HETEKYII,

3a TeKylus NepHoJl APYKECTBOTO € MPHENIO BCHUKUA HOBU W/MIJIM PEBU3MPAHU CTAHAApTH U THIKYBaHUd, u3iageHu or CbBera 110
Mexaynaponau cyeroBoguu crangaptu (CMCC) u pecn. or Komurera 3a pazscaenus Ha MC®DO, kouto ca Omin yMecTHH 3a

HeroBaTa JICHHOCT.

OT BB3MPHEMAaHETO Ha Te3W CTaHIAPTH WK THIKYBAHUS, B CHIa 33 TOJMIIHU TIepHOM 3amousaniy Ha | sayapu 2023 r., He ca
HACTBITUIIM MMPOMEHH B CUETOBOJHATA TOJHMTHKA HA JPY)KECTBOTO OCBEH HAKOM HOBH M PA3lIMPSABAHETO HA BEYe YCTAHOBCHHU
OIIOBECTABaHMA, O3 TOBa Ja JIoBele 10 JIPYrH NPOMEHH B KJIACH(UKAIMATA WIM OLEHKAaTa HAa OTAEIHH OTYETHU OOEKTH M

onepanuu.

HLpBOHa‘laJ’[HO NNpujiaraHeé Ha HOBU CTAHAAPTH WJIM M3MEHEHHSI Ha ChbUIECTBYBAalllM CTAHAAPTH,
BJIE3/IN B CWJIA NPE3 TEKYyHIUsSl OTYE€TEH NMepuoJa

Hsmenenust B MCC 1 IlpeacraBsiHe Ha (puHaHcoBHTe oT4eTH: Kilacudukanusa Ha nacMBHTe KaTO TeKyIIUd M HeTeKYyIIH, B

cujia ot 1 sinyapu 2024 r., npuetu ot EC

Vi3meHeHusiTa B KilacM(DUKAMATA HA TACHBUTE KaTO TEKYIIM WM HETEKYILH 3acsAraT caMo IPECTaBIHETO Ha ITACUBUTE B OTYETA
3a ()MHAHCOBOTO CHCTOSHHE, HO HE U pa3Mepa MM, MOMEHTa Ha IIPH3HABAHETO HA aKTHUBH, ACHBY, NPUXOJH WIN PA3XOAU WIH
nH(POPMALMATA, KOSATO APY’KECTBATA ONOBECTABAT 32 TE3U €JIEMEHTH. MI3MEHEeHHATa UMaT 3a LeJ J1a U3SACHAT CIEAHOTO:
*  kiacu(UKanuATa HAa MIACUBHUTE KAaTO TEKYIUM WIM HETEKyIIH TpsAOBa Ja ce OCHOBaBa HA ChILECTBYBALIM IpaBa B Kpas Ha
OTYETHHS [IEPUOJI, KaTO BCHYKHU 3aCErHaTH naparpadu OT CTaHAapTa Beye M3M0J3BaT €JHAKbB TEPMHH, 2 UMEHHO ,,lIPaBOTO™
Ha OTCPOYBAHE Ha YPEXkJAHETO Ha MIACHBA C ITOHE JBaHaJeceT Mecela. M3puuHo ce nocoyBa, 4e caMo HAJIMYHOTO IIPaBo ,,B
Kpasi Ha OTYETHU Tepuo” TpsaOBa Ja Biusie BbpXy Kiacu(uKaluiITa Ha 1acuBa;
*  kiacu(UKanuATa HE Ce BIIMAE OT OYaKBAaHMATA HA HPEINPUATHETO AJIH I1e YIPaXKHU IPABOTO CH J]a OTCPOUU YPEKIAHETO
Ha [acHBa; U
*  YPEeXKIAHETO Ha IACHBHTE MOJXKE J1a Ce OCBILECTBU Ype3 NMPEXBbPIITHE HA HAPUYHU CPEJCTBA, KAIUTAJIOBH HHCTPYMEHTH,
JPYTY aKTUBU MJIM YCIYTH Ha KOHTpareHTa.
H3menenuss B MCC 1 IlpeacraBsine Ha ¢puHaHcoBu oryeTn: Herexyumu nacusu, 00Bbp3aHu ¢ (pPUHAHCOBH IOKA3aTeJd, B CHJIA
ot 1 snyapu 2024 r., npueru ot EC
MCC 1 ce u3MeHs, KakTo ClcABa:
®  YTOYHSBA CE, Y€ aKO MMPABOTO HA OTJIAraHe Ha ypexJaHeTo 3a Hal-Mayko 12 Mecena e mpeMeT Ha M3IbJIHEHUE Ha YCIIOBHUS
OT CTpaHa Ha MPEINPUITHETO CJIE/ OTYETHHS MEePHOJI, TOraBa Te3H YCJIOBHS HAMa Jia TOBJIMSAT Ha TOBA JAIU MPABOTO HA
OTJIaraHe Ha YPEeXJaHETO ChIIECTBYBA B Kpas Ha OTYCTHMS MepHo[ (OTYETHATA JaTa) 3a LIEJIUTE Ha KJIaCU()UIMPAHEeTO Ha
IacHBa KaTo TEKYIL WM HETEKYI; U
® 33 HETEKYIHUTE MIaCUBH, NPEIMET Ha YCIIOBHS, OT NPEINPUATHETO CE U3UCKBA J1a OTIOBECTsIBa HH(OpManus 3a:

O  ycioBwmsTa (HAIPUMEP €CTECTBOTO U JaTaTa, 10 KOSITO MPEANPHUSITHETO TPA0Ba 1a U3ITBJIHH yCIOBHETO);
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O  JlaJU MpeANpHUSTHETO O CIa3mIIo YCIOBHSTA Bb3 OCHOBA Ha OOCTOSTEICTBATAa KbM OTUETHATA /1aTa; U
O  JIaJIU M Kak MPeANpUATHETO 0YaKBa Jla M3IIBIHN YCIOBHMTA JI0 IaTaTa, Ha KOsTO ()MHAHCOBUTE MOKA3aTelH TPIOBa
Ja ObJIaT U3UKCICHH CHINIACHO JIOr0BOPA.

H3menenuss B MCPO 16 JIm3unr: 3agbirkenne Mo JH3MHT NPH NPoAaxkéa u odpaTeH JU3MHT, B cuja ot 1 suyapu 2024 r.,
npuetu ot EC
Wzmernennsita B MCOO 16 u3uckBar OT NpeAnpHsATHe, KOETO € IpoaBad-HaeMaTel 1a OLEHsBa BIIOCIIEACTBUE JIN3NHTOBHUTE MTACUBH,
MIPOM3THYAIIN OT 00paTeH JIM3HHT, 110 HaYKH, [0 KOITO He IpU3HaBa HIUKAKBa CyMa OT Ievasbara WM 3arybara, KosiTo ce OTHacs J10
[PaBOTO Ha IOJ3BaHE, KOETO TO 3ama3Ba. HoBuTe M3HCKBAaHMA HE BB3MPEIMTCTBAT IIPOJaBaya-HaeMaresd Ja IPHU3Hae B TEKyLIus
¢uHaHCOB pe3ynrar nevanbaTa WM 3ary0ara, CBbpP3aHa C YaCTUYHOTO WM ITBJIHOTO IPEKPATABaHE Ha JIM3MHIOBHS JIOTOBOD.

N3menennsta Ha MCDO 16 He mpeanmucBar cnenupUIHN H3UCKBAHHS 32 OICHSBAaHE Ha JIU3UHIOBUTE MACHWBH, MPOM3THUYAIIN OT

o0OpaTeH JIM3HHT.
Hsmenenus B MCC 7 Otyer 3a mapuunute noronu 1 MC®O 7 ®@unancosu nHcTpymMenTH: OnoBectaBanns: CrniopasymMeHnst

3a (pMHAHCHPAaHe HA 10CTaBYULM, B cuJIa oT 1 sinyapu 2024 r., npuetn ot EC

W3smenennsita B MCC 7 1 MC®OO 7 100aBAT M3MCKBAHUA 3a ONOBECTSBAHE, KAKTO M YKa3aHUS B PAMKHTE Ha ChLIECTBYBAILHUTE
U3MCKBAHMS 32 OTOBECTABAHE, CBBP3aHH C IPEIOCTABIHETO HAa KAYECTBEHA M KOJIIMYECTBEHA MH(POPMALMSA OTHOCHO CIIOpa3yMeHHsITa
3a (pMHAHCHpaHE Ha 3aIbJDKEHMATA KbM JOCTaBUMIM. Te3M M3MEHEHHWs J00aBsT [Be LM 3a ONOBECTSABAaHE, KOUTO IIe Hakapar
NPEIPUSATHATA []a OTIOBECTSBAT B MOACHUTEITHUTE TPUIIOKEHUS HH(POPMAIIHS, KOATO MO3BOJISIBA HA MOI3BATENUTE HAa (UHAHCOBHUTE
OTHYETH Jla OLICHAT KaK CIopa3yMeHusATa 3a ()MHAHCUPAHE Ha 3a’bJDKEHUSTA KbM JJOCTABUMIM BIMSAT BbPXY NACHUBUTE M NMAPUYHUTE
HOTOLM Ha NPEANPUATHETO M Jia pa3bepar edexra Ha cropasyMeHMsTa 3a (MHAHCHpaHE Ha JOCTABUMIM BBPXY H3JI0XKEHOCTTA Ha
HPEANPUATHETO HA JMKBUJEH PHCK M KaK NpPeINpUATHETO MOXKE Jia ObJIe 3aCETHAaTO, aKko CIOpa3yMEHHUATa Beue He ca JOCTBIHM 3a

HETO

HoBu CTaHJAPTH U U3MEHEHHUS HA CHINECTBYBAIlIM CTAHJAPTH, U3JalICHU OT CMCCu IpUeTH OT EC, KOMUTO olIe

HeE Ca BJIC3JIM B CIJIA:

H3menenust B MCC 21 E¢exTr 0T npoMeHHTe B 00MeHHUTE KypcoBe: JInIica Ha KOHBepPTHPYEeMOCT, B cuiia oT 1 suyapu 2025

r., npuer ot EC
H3zmenennsita B MCC 21 BKIIOYBAT:

YTOYHsIBaHE KOTra €/lHa BaJyTa MOXKe Zia ObJie OOMEHEHa B Jipyra BajlyTa M KOra He - €/lHa BalyTa MOXe Jja ObJie 0OOMeHeHa, Korato
NPEJMIPUATHETO € B ChCTOSIHUE 1a OOMEHH Ta3u BAyTa 3a Jpyrara BajJyTa 4pe3 a3apy WM MEXaHU3MHU 32 OOMEH, KOUTO Ch3/1aBaT
U3ITBJIHAMH IPaBa 1 3a1bJDKSHUS 0€3 HeolpaB/IaHo 3a0aBsiHe KbM JlaTaTa Ha OLCHsBaHE H 3a OIpeJielIeHa Lel; €/1Ha BaJlyTa He MOXe

na ObJe oOMEHeHa B Ipyra BajlyTa, aKo PEIIPUSITHETO MOJKE Jia OJTy4H CaMo He3HAYMTEINIHA CyMa OT JIpyrara BayTa,

M3UCKBaHE KaK MPEIIPUATHETO J1a Opeesi 0OOMEHHHS Kype, KOIMTO ce Ipuiiara, Koraro JiaJjeHa BajiyTa He Moxe J1a ObJie oOMeHeHa
- KOraTo JlaJIeHa BaJlyTa He MOe Jia Objie OOMEHEeHa KbM JlaTara Ha OLEHABaHe, NPEANPHATHETO OLCHABA CIIOT 0OMEHHUS KypC KaTo
KypC, KOITO OU ce MPHIIOKMII IPH PEAOBHA CISIKA MEXy IIa3apHH yYaCTHHULM KbM JaTaTa Ha OLEHIBaHEe ¥ KOMTO OM OTpa3mil BAPHO

npeo6na11aBau1me HNKOHOMHWYECKH yCJIOBUA.

M3MCKBAHE 32 OINOBECTSABAHE Ha JONBJIHUTENHA MH(OpMAlMs, KOraTo BalyTaTa HE € KOHBEPTHPYyEeMa - KOraTo BajlyTaTa He €
KOHBEPTUpYEMa, NMPEIIPUITHETO ONOBECTsBa MH(OpMalus, KOATO OM IO3BOJMIA HA MOTPEOMUTENUTE Ha HEroBUTE (MHAHCOBU
OTYETH JIa NMPELEHAT KaK JIMIcara Ha KOHBEPTUPYEMOCT Ha BajlyTaTa BIIMsEC WIM C€ OYaKBa Jia TOBJIME HA HEroBUTe ()MHAHCOBU

pesyaratu, QUHAHCOBO ChCTOSHUE Y APUYHHU MOTOLIH.

Topuunn nogo6pennsi, B cuia ot 1 suyapu 2026 r., Bce omie Henpuetu oT EC

T'oguunuTe Nogodpennst 06XBaIAT IHPOKA 00J1ACT OT TeMH B CJIeIHUTE CTAHJAPTH:

MC®O 1 IIpuaarase 3a NbPBH BT HAa MeXKIYHAPOJAHUTE CTAHAAPTH 32 (PUHAHCOBO OTYHTAHE

OTunTaHe Ha XeDKUPaHe OT IPEIIPHATHE, KoeTo npuara 3a npbs 16T MCDO. VM3ameHeHHETO pasrieskia HOTeHIMATHO 00BbPKBAHE,
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MIPOM3THYAIIO OT HECHOTBETCTBHE BBB popMynupoBkara Ha naparpad b6 or MC®O 1 n n3nckBaHHATA 32 OTIATAHE HA XEHKUPAHEe

B MC®O 9 ®dunaHCOBH HHCTPYMEHTH.
MC®O 7 ®unancoBu nHcTpyMenTH: ONoBecTABAHUS

Ilewanba mnm 3aryba or ormucBaHe. 3MeHeHHETO ce OTHacsS 1O TOTCHIMATHO o0bpkBaHe B maparpad b38 or MC®DO 7,
MPOU3TUYALIIO OT OCTAPSUIO 030BaBaHe Ha naparpad, KoiTo e Oui 3aauueH ot cranaapTa npu n3nasasero Ha MC®O 13 OuensiBane

Ha crpaBe€jinBara CTOMHOCT.

OmnoBecTsBaHE Ha OTCPOYEHATa PasInKa MeXIy CHpaBeyIMBaTa CTOMHOCT M IEHAaTa Ha clenkara. MI3MeHeHHeTo ce oTHacs 10
HECBOTBETCTBHE Mexay maparpad 28 or MCOO 7 u mpuipykaBalmuTe IO HAaCOKH 3a IpHJIaraHe, KOETO BB3HHKBA, KOTaToO
TIOCJIE/IBAIIO N3MEHEHHUE, TPON3THYAIIOo OT n3aaBanero Ha MC®DO 13, e HanpaBeHo B nmaparpad 28, HO He ¥ B CHOTBETHHS raparpad

B HAaCOKHUTE 3a IpujiaraHe.

BrBenenue n onoBecTsBaHe Ha KpeAnTHUS pucK. C N3MEHEHHETO ce MPeoI0iIsIBa OTeHIINAIHO 00bpKBaHe, Karo B maparpag HII1
ce TMOSICHBA, Y€ PHKOBOJCTBOTO HE HIFOCTPHPA HENPEMEHHO BCHYKH M3UCKBaHMs B rocodeHHTe maparpadu Ha MCDO 7. Hsxon

OIOBECTABAHUSA €A ONPOCTEHH.
MC®O 9 OuHaHCOBH HHCTPYMEHTH

IlpemaxBaHe Ha NMPHU3HABAHETO HA JIM3MHIOBHU 3aIb/DKEHUS OT CTpaHa Ha JIM3MHIONONydYaressl. VI3MEHEHHEeTO € HACOYeHO KBbM
MOTEHIIHAIHA JIUIICA Ha SCHOTA TPHU MpIIaranero Ha usuckpanusita Ha MC®O 9 3a oTyMTaHE HA TIOracsIBaHETO HA JIM3MHTOBHTE
3abJDKCHHS] Ha JIN3UHTOIIOJy4YaTels, KOATO Bb3HMKBA, Thii KaTo maparpad 2.1, Gyksa 6), monrouka ii) or MC®O 9 Bkirousa

npenparka kM naparpag 3.3.1, Ho He u kpM naparpad 3.3.3 or MCDO 9.

Ilena Ha cnenkara. VI3MeHEHHETO ce OTHACS 10 NOTCHIMAIHO OObpKBaHe, MPOM3THYAIIO OT npernparkara B [IpunoxeHue A KbM
MC®O 9 xbM omnpenenennero Ha "neHa Ha caenkara” B MCOO 15 Ilpuxoau oT 10roBopH ¢ KIMEHTH, J0KaTO TEPMUHBT "IIeHa Ha
caenkara" ce u3nomsBa B ompeneneHu mnaparpadpu Ha MCPO 9 cbc 3HaueHHe, KOETO HE € HENPEeMEHHO B CHOTBETCTBHE C

onpeneneHreTo Ha To3u Tepmud B MCDO 15.
MC®O 10 Koncosmaupanu ¢GuHAHCOBH 0TYETH

Omnpenensiae Ha "fe ¢akto areHt". Mi3MEeHEHHETO ce OTHACS JI0 MOTSHIMAIIHO 00bpPKBaHe, IIPOU3TUYAIIO0 OT HECHOTBETCTBUE MEXKILY
naparpadu 573 u 574 or MC®O 10, cBbp3aHu ¢ ONpeAessiHETO OT CTpaHa Ha MHBECTUTOPA Ha TOBA JIajlk JApyra CTpaHa JeHcTBa OT

HEroBO UMe, Ype3 yeAHaKBsABaHe Ha ()OPMyIMPOBKUTE B JiBaTa naparpada.
MCC 7 Otuer 3a napuyHHTE MOTOLH

CebecroiiHocTeH MeToA1. MI3MeHeHHeTo ce OTHACs 10 MOTSHIHAIHO 00bPKBaHe IpH Hpuiaradero Ha naparpad 37 or MCC 7, koero
MPOM3THYA OT M3MOJI3BAHETO HAa TEPMHHA ,,ce0ECTOMHOCTEH METOA , KOUTO Beue He € Ae(HHUpPAH B CUCTOBOJHUTE CTAHAAPTH Ha

MC®O.

H3menenust Ha KJIacuPUKALMATA U OLEHKATA HA GUHAHCOBUTE HHCTPYMeHTH (M3MeHeHust HAa MC®O 9 u MCPO 7), B cuiia

ot 1 sinyapu 2026 r., Bce oute HenpueTu ot EC
W3menenusTa ca:

OtnucBane Ha (UHAHCOB MACHUB, ypeleH upe3 ejeKkTpoHeH TpaHcdep. M3MeHneHusTa B Hacokure 3a mpuiarane xHa MCDO 9
MO3BOJISIBAT Ha MPEIPUATHETO J1a CYMTA, Ye PUHAHCOB MacHB (MJIM 4acT OT HEro), KOMTo 1ie Ob/ie ypeeH ¢ IapHYHU CPEACTBA upe3
CHCTEMa 3a EJEKTPOHHM IUIAlllaHMs, € IOTaceH NpeAu JaTaTa Ha YpeXJaHe, aKo ca W3IBJIHEHH OINPEAENICHH KPHTEPHUH.
[MpennpustiHero, KoeTo n3depe Oa NPHIOKH OINIMATA 33 OTIHCBAaHE, Ie TPAOBAa Na 5 MPHIOKHA KBbM BCHYKH DPa3IlUIallaHus,

U3BBPIICHH Ype3 €IHA H ChIIa €IEKTPOHHA IUIATE)KHA CHCTEMA.
Knacuduxanus Ha GUHAHCOBH aKTHBH

HOFOBOpHI/I YCII0BUSA, KOUTO Ca B CBOTBETCTBUEC C OCHOBHO CIIOPA3yMCHUEC 3a MPEIOCTAaBAHE HA 3aCM. M3MeHeHusITa B HACOKUTE 32
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npujiaraHe Ha MC®O 9 J1aBaT HACOKH 3a TOBA KaK IMPEATNIPUATUETO MOKE [a NPEUCHU AaJId JOTOBOPHHUTEC NMAapUYHH IOTOIU Ha
(1)I/IHaHCOB AKTHB CbOTBETCTBAT Ha OCHOBHO CIIOPa3yMCHUE 3a NPEAOCTAaBAHE Ha 3a€M. 3a Jla WIIOCTpUpPAT IPOMEHUTE B HACOKUTE 3a
npujiarane, USMCHCHUATA I[O6aB${T IpUMEpPH 3a CbI/IHaHCOBI/I AKTUBH, KOUTO UMAaT WIN HAMAT JOIOBOPHU INApUYHHU IMOTOLHU, KOUTO Ca

CAVMHCTBCHO IUIAalllaHWA Ha IVIaBHUIA U JIMXBa BbPXY HEU3IUIATCHATA INIaBHUIIA.

AKXTHBY C HEPETPECHHU XapaKTePHCTHKH. V3MeHeHnsITa T0100psIBaT ONMMCAaHUETO Ha TepMUHA "HeperpeceH". ChrilacHO U3MEHEHMSTa,
(PMHAHCOB aKTHB MMa XapaKTEPUCTUKH Ha HEPETPeceH aKTHB, aK0 KPalHOTO IPaBo Ha MPENIPHATHETO Ja IOJIYIH ITapUIHH OTOIN

€ JOrOBOPHO OIrpaHUYCHO 10 NAPUYHUTE IMOTOLH, I'CHEPUPAHU OT ONIPEACIICHN aKTHUBH.

I[OFOBO]I)HO CBbpP3aHU HHCTPYMCHTHU. W3menenunsra pas3sCHABAT XapaKTCPHUCTUKUTE HAa JOTOBOPHO CBbP3aHUTE NHCTPYMEHTH, KOUTO
Tn oTJIM4aBaT OT APYTrU CACJIKH. M3menenunsita ChIIIO TakKa OT6€J'IH3BaT, Y€ HE BCUYKHU CHACJIKH C MHOXKECTBO ABJITOBH MHCTPYMCHTHU
OTroBapsAT Ha KPUTCPUUTE 3a CHACJIKH C MHOXCECTBO JAOIOBOPHO CBBpP3aHHM HWHCTPYMEHTU H JaBaT IPUMED. B JOITbJIHCHHUE,
HU3MCHCHMATA U3ACHABAT, Y€ IIO30BABAHCTO HAa MHCTPYMEHTUTE B OCHOBHATA I'pyIla MOXXE Ja BKIIIOYBA q)HHaHCOBI/I HWHCTPYMCHTH,

KOHTO He ca B 00XBaTa Ha N3UCKBAHMATA 33 KIACH(HUKAIIHS.
OnosBecrsaBanust

VHBecTHIINN B KaITUTAJIOBU HUHCTPYMECHTH, OIIPEACIICHU I10 CIIpaBEIBa CTOHHOCT npe3 apyr BCEOOXBATEH noxon. M3uckBanusTa
Ha MCOO 7 ce W3MEHAT IO OTHOIICHHWE Ha OIIOBECTSABAHUATA, KOUTO MNPEANPUATUETO NPEAOCTABSA II0 OTHOIIECHHUE Ha TE3U
HWHBCCTHUILIHU. HO-CHGLH/IaJ'lHO, OT NpEeANPUATHUETO 1IE CE€ N3UCKBA 1a OIIOBECTH revajadaTa Win 3ary6aTa TI0 CripaBe€AjiiBa CTOﬁHOCT,
npeacraseHa B Apyr BCceOOXBaTeH JO0XOA MpeE3 nNepuoaa, KaTo rnoKaxe OTACIHO revanbara wiu 3ary6aTa 110 CripaBeyInBa CTOﬁHOCT,
KOATO €€ OTHACd A0 UHBECTULIUH, OTIIMCAHU IIPE3 Ie€puoaa, u nevandarta win 3ary6aTa I10 CripaBe€AjiiBa CTOﬁHOCT, KOATO C€ OTHaCsA

J0 MHBECTHULIMHU, AbPKaHU B Kpas Ha nepuoaa.

JIOrOBOpHM YCIOBHS, KOMTO OMXa MOIJIM Ja NPOMEHAT BPEMETO WM CyMara Ha JOTOBOPHUTE IIapUYHU MOTOLM. M3MeHeHusTa
U3HMCKBAT OTOBECTSBAaHE HA JIOTOBOPHH YCJIOBHS, KOUTO OMXa MOIJIHM Jia IPOMEHAT BPEMETO MIIM CyMaTa Ha JOrOBOPHUTE NAPUYHU
MOTOLM NPH HACTBIIBaHE (MJIM HEHACTBIIBAHE) HAa YCIOBHO CHbOUTHE, KOETO HE € MPSKO CBBP3aHO C MPOMEHU B OCHOBHUTE KPEIUTHU
PHUCKOBE ¥ pa3xonu. V3ucKBaHMATa ce MpuiiaraT 3a BCEKH Kiac (PMHAHCOB aKTHB, OLECHSIBAH II0 aMOPTH3UPAHA CTOMHOCT WIIH 10
CIpaBe/UIMBA CTOMHOCT Hpe3 JIpYyr BCEOOXBATEH J0XOJ, KaKTO M 332 BCEKM Kiac (DMHAHCOB IacUB, OLEHSBAH 110 aMOPTHU3HMpaHa

CTOMHOCT.
MC®O 18 IlpeacraBsiHe U onoBecTsiBaHe BbB (HHAHCOBUTE 0TYeTH, B cujia oT 1 sinyapu 2027 r., Bce oue Henpuet oT EC

MC®O 18 uma 3a uen 1a noaodpu HauMHa, MO KOMTO MPEANpPUITHATA OMOBECTSIBAT CBOUTE (PUHAHCOBU OTYETH, C aKLUECHT BBPXY
uHpopmarmsaTa 3a HUHAHCOBUTE pe3yiITaTd B orTdera 3a mevanbara win 3arybata. MCOO 18 e npuapyxeH OT OrpaHHueHH
n3MeHeHus Ha n3nckBanusaTa B MCC 7 Ortuer 3a napuunute norourr. MC®PO 18 pnuza B cuiia ot 1 stayapu 2027 1. Ha npysxectBata
ce paspemaBa qa npwiarat MC®O 18 npenu tasu mara. MCDO 18 3amenss MCC 1 IlpencraBsne Ha ()UHAHCOBU OTYETH.
Wzuckpanusara B MCC 1, kouTo He ca mpoMmeHeHH, ca npexbpieHd kbM MCDO 18 u npyru crangaptu. MCDO 18 me 3acerHe
BCHUYKH MPEANPHUATUS BbB BcHUkH oTpacnu. Benpekun ue MCOO 18 HAMa na 3acerHe HaurMHa, MO KOWTO APY)KECTBAaTa OLCHSIBAT
(MHAHCOBUTE PE3yNTATH, TOH e 3acerHe HaYMHa, [0 KOWTO ApYyXecTBaTa MPEJCTABAT U ONOBECTSABAT (PUHAHCOBHUTE pE3yJITaTH.

MC®O 18 uma 3a uen ga noaoopu GHUHAHCOBOTO OTYHTAHE UPE3:

W3MCKBAaHE 3a JIOIBJIHUTENHH Je(QUHUPAHH MEKIMHHU CyMH B OTYETa 3a nevandara win 3arybara. Jlob6aBsiHeTo Ha neduHupanu
MEXIIMHHU CyMH B OTYeTa 3a Nedainbara Wi 3arybara ylecHsBa CpaBHSIBaHETO Ha ()MHAHCOBUTE PE3YNITATH Ha NPEINPUATHATA U

OCUTYPsBA IMOCIICAOBATECIIHA OTIIPAaBHA TOYKA 3a aHAJIN3 OT CTpaHa Ha MHBECTUTOPUTE.

W3HUCKBAHC 3a OIIOBECTABAHE Ha OIIPEACICHU OT PHKOBOACTBOTO IMOKA3aTCIU 3a C(I)CKTI/IBHOCT. H3uckBanero JpYy>KeCcTBara na
OIIOBECTABAT I/IH(l)OpMaHI/IH 3a ONpPEACIICHUTE OT PBHKOBOJACTBOTO ITOKA3aTECIIA 3a e(l)eKTI/IBHOCT TMOBUIIIABA AOUCHUIIIIMHATA IIPUA

HW3IO0JI3BAHCTO UM U IMPO3PAYHOCTTA IIPU U3YUCITIIBAHETO UM.

no6aBsiHEe HAa HOBU NMPUHIIUIY 3a IPyNUpaHe (arperupane u Je3arperupane) Ha nadopmarsita. OnpeaenstHeTo Ha H3UCKBaHMS 32
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TOBa JaJin I/IH(I)OpMaHI/IHTa TpH6Ba Ja 6'[)[[6 B OCHOBHHUTEC d)HHaHCOBI/I OTYECTH WJIU B TOSICHUTCITHUTE TIPUJIOKCHUS U IPEIOCTABAHETO

Ha MPUHIMIIH 32 HEOOXOMMOTO HMBO Ha MOAPOOHOCT 1o100psiBa epeKTUBHOTO NpeiaBaHe Ha HHpOpManusITa.
HoBu cTanaapTi u U3MeHeHHs HA ChIECTBYBAIIM cTaHAAPTH, n31ageHn o CMCC, kouto Bce oile He ca npuetn ot EC:

MC®O 19 [IbmepHu npeanpusaTus 6e3 myoanyHa oT4yeTHOCT: OnoBecTsiBanus, B cuJja ot 1 suyapu 2027 r., Bce o1ie Henmpuer

ot EC

Henra va MC®O 19 e na onpenenu M3MCKBaHUSATA 3a ONOBECTSABaHE, KOMTO NPEANPHUATHETO MMa IpPaBO Ja Npuiiara BMECTO
W3UCKBAaHMATA 32 OIOBECTSBaHE B JPYTrH cueToBOAHU craHmaptu Ha MCOO. [Ipexnpustiero Moxe na u3bepe aa mpwiara TO3H
CTaHAAPT B CBOUTE KOHCOJIHMUPAHH, CAMOCTOSTEITHH WM HHANBHIYaTHN (PMHAHCOBU OTYETH, CAMO aKO B Kpasi Ha OTYETHUS IIepHOJ
TO € JBIIEPHO IpennpusITHe U € 0e3 IMyOJIMIHa OTYETHOCT W MMa KPaiHO MIIM MEXIWHHO NPEINpHsITHEe Mailka, KOeTO M3TOTBS

KOHCOJIMAVMpPaHHU (PMHAHCOBH OTYETH HA PA3IONIOKEeHHE 3a My OIMTIHO ToJ13BaHe, KOUTO ca B choTBercTBHE ¢ MCDO.

MC®O 19 omnpenens moapoOHUTE OMOBECTABAHMS, KOUTO NpeanpusITHeTo, npiaramo MC®PO 19, e mrbxkHO na HampaBu. Te3u
W3UCKBaHMS 33 ONIOBECTSBaHE Ca CbKPAaTeH BapUAaHT Ha M3UCKBAaHMATA, IOCOUYCHU B JIPYrH cYeTOBOAHU ctaHaaptu Ha MC®O. Or
06mo 34 cuyeroBoguu cranaapra Ha MC®O, KoUTO BKIIIOUBAT M3UCKBaHUS 3a omoBectsiBane, MCDO 19 mpenBmkaa HamaleHH
M3UCKBaHMS 3a onoBecTsiBaHe 3a 30 oT Tsx. M3nckBaHusATa 32 omoBecTsBaHe 3a 3 craHmapra TpsioBa fa ce npuiarat uinsuio (MCOO
8, MC®O 17 u MCC 33). Tlpeanpusarusara, npuiaramy MCC 26 CueToBOACTBO M OTYMTaHE HA IUIAHOBETE 33 MEHCHOHHO
OCHUTypsIBaHE, HE OTIOBapsT Ha KPUTEPHUS ,,HE TI0JUIeKaT Ha MyOJIMYHA OTYETHOCT U CJIE/IOBATEIHO He MoraT j1a npuiarar MCOO

19.
Hacrostiiusit HWHAUBUAYAJICH (1)I/IHaHCOB OTYET € U3IrOTBEH B XWJIAAU JIEBA, AKO HE € YKa3aHO ApPYTo.

OtuetHusT nepron ooxsaima ot 01 ssuyapu 1o 30 ronu. Tekyir oryeren nepuon - 2025 roauna. [Ipenxonen oryeren nepuon - 2024

TO/IMHA.
JIpy:kecTBOTO € BB3NPHEJIO0 1a H3roTBs M npeAcTaps eanH OTYeT 32 BCeoOXBATHHUS 10XO0/1.
Munumanna cpasnumenna ungpopmavyusa

C m3kitoueHue Ha ciydaunre, korato MCOO pasperiaBar Win U3UCKBAT Ipyro, JIpyKecTBOTOo MpeCTaBsi CpaBHUTENHA HHPOpMAaLUs

10 OTHOILIEHUE HA NPEAXOACH NEPHUO/ 3a BCUIKU CYMU, OTYETCHU BHB (I)I/IHaHCOBI/ITG OTYETHU 3a TCKYLLHUA [IEPUOI.

JIpy’KecTBOTO NpeJcTaBs KaTO MUHUMYM JIBa OT4eTa 3a (PMHAHCOBOTO ChCTOSIHUE, JIBa OTYETA 3a Iedanbara WiK 3arybdaTta u Ipyrus
BCeoOXBaTEH JI0X0/1, /1Ba OTJIEJIHHU OTYETa 3a 1eyanbara win 3arybara (ako ce Npe/CTaBsAT TaK1Ba), IBa OTYETa 3a TAPUYHHUTE IOTOLU

1 1Ba OTYETA 3a IPOMCHHUTE B COOCTBEHUS KAIUTaj U CBBP3AHUTE C TAX IMOACHUTEIHU MPUIIOKEHUA.

Koraro TekcroBaTa onucarenHa HHGOPMALMS, ChbprKalla ce BbB (PUHAHCOBUTE OTUYETH 32 IPEAXOJHUSA/IPEIXOIHUTE TTepHOI(1),
NpOABIDKAaBA Jla ObJe aKkTyalHa M 3a TEKyLIMs NEepPUOA Ce NMpPaBH BPb3Ka C HMPEIXOIHHMS, 0COOCHO KOraTo TOBAa € CBBP3aHO C

HECUT'YPHOCTH, NPUOIM3UTEIHN OLEHKH, IPOBU3UH MM 00E3LIEHKH.
basu 3a oyenssane, uznonzeanu npu u3omesaHemo Ha purnancosume omuemu
DUHAHCOBUAT OTHYET € M3rOTBEH Ha 0a3aTa Ha UCTOPHYECKATa LIHa, C M3KIIIOUYCHUE Ha OIPE/IeICHH UMOTH U pUHAHCOBH

HWHCTPYMEHTH, KOUTO CE€ OTYUTAT MO MPECOLICHECHA CTOMHOCT WJIH CIIpaBE€jIiBa CTOMHOCT B Kpas Ha BCECKH OTYETCH MEPUOMI, KAKTO €

00SICHEHO B CYETOBOAHATA MOJIMTHKA I10-10JTY.

Vcropuueckara 1ieHa OOMKHOBEHO ce 0a3upa Ha CIIpaBeUTUBaTa CTOMHOCT Ha Bb3HArPaXKICHUETO, KOETO € JIBIKUMO (JJOTOBOPEHO)

IIpY 3aMsTHA Ha CTOKH U yCIIyTH.

CrpaBeyinBa CTOMHOCT € IeHara, KOATo OuM Omia moiydeHa IpH MpoAakOa Ha akTWB WM IUIATEHA MPU NPEXBBPISTHETO Ha
3aIbJDKCHHE TIPU OOMYaiiHa CceNKa MeX/Iy Ma3apHH YYaCTHUIM KbM JaTaTa Ha OLICHsSBAaHE, HE3aBUCUMO OT TOBA JIaJIU Ta3H ICHA €
NPSIKO HaOJI0IaBaHa WM OLICHSIBA KaTo Ce M3II0JI3Ba JApyra TEXHHKa 3a olieHKa. [Ipu ompenessHe Ha CIpaBeaInBaTa CTOMHOCT Ha

€IUH aKTHB HJIM I1aCHUB, ,):[py)KCCTBOTO B3€Ma I10J1 BHUMAHUC XapPaKTCPUCTUKUTC Ha aKTUB WIHU NMTACUB, TaKa, KAKTO YYACTHUIIUTE HA
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ma3zapa Ouxa B3eJM TE3W XapaKTEPHCTHKHU MPEABUI IPHU IIEHOOOPa3yBaHETO HA aKTHBA WIIM IMACHWBa KbM JlaraTa Ha OICHSBaHE.
CrpaBeuiiBa CTOWHOCT 3a U3MEPBAHE M/HJIH OMOBECTSIBAaHE B TO3W (DMHAHCOB OTYET, CE OINpE/eys Ha TakaBa 0a3a, ¢ M3KIFOUYCHHUE Ha
0a3aTa Ha aKIVH, TUIATSKHH OTeparii, KouTo ca B ooxeata Ha MC®O 2, MTM3WHIOBH CIENKH, KOUTO ca B ooxBara Ha MCC 17, u
M3MEPBaHUs, KOUTO HMaT HAKOM NPWIUKH ChC CIpaBeIUTMBa CTOMHOCT, HO HE ca MO CIpaBeIUinBa CTOHHOCT, Karo HeTHa

peamusupyema ctoitHoct B MCC 2 mimu croiiHocT B yrorpeda B MCC 36.
IMpusiarasero Ha crpaBeyiiBa CTORHOCT € OJPOOHO OMOBECTEHO paszel ,,ONpeelisiHe Ha ClipaBe/UTHBa CTOMHOCT .
Kpumuunu cuemoeoonu npeyenku, Kacaewju O3UUUU 666 YUHAHCOBUA OMYUEMm ¢ HECUZYPHOCHI 8 UIMEPBAHEMO

HpI/I NpujIaraHeTo Ha CYETOBOAHHUTE IMOJIUTUKU Ha I[py)KeCTBOTO, KOWTO Ca OIUCAHHU B OEJIEKKUTE B HaCTOAMIOTO MPUJIOXKCHUE,
PBKOBOJACTBOTO Ha )I]I)y)KCCTBOTO € JUTbXHO Ja IpaBU NPECUHECHKH, l'IpI/I6J'lI/I3I/ITeJ'lHI/I OLICHKHW W TPEAIOJIOKEHUS 3a OaylaHcoBaTa
CTOWHOCT Ha aKTHUBUTE W MMaCUBUTE, KOUTO HE Ca JICCHO BHUAWUMU OT ApPYrd MU3TOYHHIIH. HpeHeHKI/ITe U CBBP3aHUTE C TAX
NPEAIIOJIOKEHUA CE 63.31/IpaT Ha UICTOPHUYCCKUS OITUT U APpYyTHU CbaKTOpI/I, KOHUTO CC€ CUHTAT 3a IMOJAXOAAIIH. ,Z[eﬁcTBPITeJ'IHHTe pe3yiratu

Morar Ja c€ pa3jindaBaT OT TE€3U OLICHKHU.

Hpe]_[eHKI/ITe 1 OCHOBHUTE IIPEATIOIONKECHHUSA CE NIPETIICKAAT Ha TEKyIla Oaza. l'Ipepa60Tel-mTe CYE€TOBOJHHU OLICHKHU C€ IIPpU3HABAT
B riepuojaa, B KOWTO OIICHKaTa € Ipepasriieana, ako nperjea 3acsara caMo To3u repuo, Uir B rI€puoJa Ha pepasriiek1aHeTo U

OBJEIIN IEPUOIH, aKO MPErJIeIUTe 3acATaT KaKTO TeKYIIUS U ObJCIIUTE IEPUOIN.

KpI/ITI/I‘-IHI/ITe CUYETOBOIHU TIPELIEHKHU Ca HO)IpO6HO OIIOBECTCHHU B pa3ieil ,,KpI/ITI/I'-IHI/I CUYETOBOAHHU NPELUCHKU U HpI/I6J'[I/I3I/ITeJ'IHI/I

OLIEHKH .
Onosecmaeanus 3a KOMnieKma uUHancoeu omuemu
ITbnHUA KOMIUIEKT (PMHAHCOBU OTHYETH, BKJIIOYBA CJICJHUTE KOMIIOHEHTH:
e oryer 3a (PMHAHCOBOTO CHCTOSHUE KbM Kpasi Ha MIepHO.Ia;
e  oruer 3a neyanbara wix 3arydara u Apyrus BceoOXBaTeH JOXOJ 3a IepHOo/Ia;
®  OTYeT 3a IPOMEHUTE B COOCTBEHHMS KaluTajl 3a NEPHUOa;
e  OTYeT 3a HAPUYHUTE MOTOLH 3a IIEPUO/Ia;

o TIOSICHUTEJIHU IPHUJIOKEHU, IIPEACTaBIABaIllU O606LLICHI/IC Ha [O-BAXHUTE CYECTOBOJAHU ITOJIMTHUKHU U IpyTa IMOACHUTEIIHA

nH(pOpMaLMs, CPABHUTEIHA MH(GOPMALHS 110 OTHOIIEHHE Ha IPEAXOIHHS IIEPHOJL U

e oTyer 3a QUHAHCOBOTO CHCTOSHUE KbM HAYQJIOTO HA Hail-paHHMS CpPaBHHUTEJIEH MEPUOJ, KOTaTo JPYXKECTBOTO NpHiara
CYETOBOJIHA MOJIUTUKA ChC 33/IHA JaTa WJIM IIPaBM NPEU3UYMCICHUE ChC 33/IHA JaTa Ha CTaTHU B CBOMTE (h)MHAHCOBU

OTYETH, WM KOraTo NpekIacupuLmpa CTATUH B CBOMTE ()MHAHCOBHU OTYETH.

Ipencrassar ce ¢ eHAKBO 3HAUCHUE BCUUKH (PUHAHCOBU OTYETH B IIbJICH KOMIUIEKT OT (PUHAHCOBH OTYETH. PHKOBOACTBOTO M30Upa
Jia IPEJCTaBH €MH OTYeT 3a redandara win 3arydara u Apyrust BceoOXBaTeH I0X0[. PhKOBOICTBOTO € n30pajo Ja mpeicTaBu
KOMIIOHCHTHTE Ha JpYrus BCEOOXBATEH MOXOJ] TPEAU CBBbP3aHUTE NaHbYHHM edexTh. JIaHbKBT MEXTy KOMIOHEHTHTE €
pasIpeiesieH MeK/y Te3d, KOUTO OMXa MOTJIM BIIOCIIEACTBUE a ObaT Npeknacuduuupany B pa3erna Ha nedanbara Wiy 3arybara,

U Te3H, KOUTO HIMA BIIOCJIE/ICTBUE Ja ObIAT MpeKiacu(pUIUpPaHu B TO3U Pa3aeiL.
Jlonycmumo anmepnamueno mpemupane

B ompenenenn ciayuan, MC®O mo3BossgBa moBede OT €IHO BB3MOXHO CUETOBOJHO TPETHpaHE Ha OMNpeJelieHa CHAeNKa WIN
cpOuTHe. Jlnnara, W3roTBsnM (HUHAHCOBUTE OTYETH, TPAOBa Jia M30epar TOBa TPETHUpaHE, KOETO Hail-TOYHO CHOTBETCTBA Ha

JeiHocTTa Ha J[pyKecTBOTO.

Ceraacao MCC 8, ot JIpyecTBOTO ce U3UCKBA Ja moadepe u Ja Mpuiiara CBOMTE CUCTOBOAHHU IOJIMTHKU TOCIIEIOBATEIIHO 32

MOIOOHUTE CNIEITIKH W/WIIK 32 IPYTH CHOUTHS U YCIIOBHS, OCBeH Koraro aajeH MC®O KOHKpEeTHO M3MCKBa MM T03BOJISBA
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Kareropusanyd Ha NO3UIMUTE, 3a KOUTO MOraT Ja ca MOAXOIAIIU pPas3IMdHU IOJMUTHKHA. Koraro manen MC®O wu3uckBa Wiu
MO3BOJIsIBA TaKaBa KaTeropusalus, 3a BCiIKa €Ha OTJACIIHa KaTeropus ce HOII6I/Ipa 1 IIOCJIIEA0BATECIIHO C€ IIpujiara Haii-
noaxoasdmara C4€ToBOAHaA IMOJIMTHKA. Hopa/:uzl TOBA, CJICIA Karo BCUC € I/I36paHO HAKOE€ OT AJITCPHATUBHUTEC TPETHUpPaHUA, TO CC
NpeBpbIIa B CYHETOBOAHA MOJIMTUKA U CC IpWIara mocjaea0BaTciHoO. HpOMCHI/I 10 CHETOBOAHATA IMOJIMTHKA CE€ M3BbBpLIIBAT CaMO

KOraTo TOBA CE€ M3UCKBA II0 CHJIATa HAa CTAHAPT WIN THIIKYBAaHE, WIH aKO, B Pe3yJITaT Ha

MIPOMSIHATA, BEIIPOCHUTE (PMHAHCOBH OTYETH L€ IPEAOCTABAT M0-HAASKIHA U peJIeBaHTHA HH(POpMAIHSL.

Koraro MC®O naBa BE3MOXKHOCT 32 H300p, J{pyKeCTBOTO BB3IpPHEMa eTHO OT BE3MO)KHHUTE TPETHPAHHUS, 2 UMEHHO TOBa,
KOETO € Hal-MOIXO/IAIIIO 32 OOCTOATENICTBATA, B KOUTO C€ HAMUPA.

CYETOBO/JHU MOJIUTUKH

DyHKYUOHAHA 67YMA U RPUZHAGAHE HA KYPCOGU PA3IUKU

DUHAHCOBUAT OTYET € TpeJCTaBeH B OBJITApCKH JieBa, KOATO € (yHKIMOHAIHATa BajyTa W BaJyTaTa Ha INPEACTaBSHE Ha
HpyxectBoro. Crenkure B 4yXJIecTpaHHa BaJlyTa ITbPBOHAYAIIHO CE OTPa3siBaT BbB (DYHKIMOHAIHATA BATyTa O OOMEHHUS KypC
Ha JaTata Ha cheikara. MOHeTapHHUTE aKTHUBH M TACHBH, ACHOMUHHPAaHH B YyXKJECTPAaHHH BAaJyTH C€ MPEH3UYKCIIIBAT BbB
(yHKIMOHAITHATA BaJTyTa, B Kpasi Ha BCEKH Mecel, 110 3aKIII0UNTeNTHNs] oOMeHeH Kypc Ha bbiarapcka Hapona banka 3a mocneans

pa60T€H JE€H OT CbOTBCTHUSA MCCCIIL. Bcewnukn KYpPCOBHU pa3JIMKHU CC IPpU3HABAT B OTUYETA 3a JOXOAUTE.

HeMOHeTapHI/ITe AKTHUBU U IIaCHMBH, KOUTO C€ OLICHABAT II0O MCTOPUYCCKA LI€HA Ha l'IpI/I}]06I/IBaHC B 4UyXJECTpaHHa BajlyTa, C€

NPEBPBILAT BbB (QYyHKIIMOHAIHATA BaTyTa N0 OOMEHHHUA KypC KbM J]aTaTa Ha IbpBOHAYAIHATA ClIeNKa (MPUA0OHUBaHE).

IIpuxoou om 0oz2060pu c Kiuenmu
JloroBop e chINalleHHe MeXIy JIBE HJIM MOBEeYe CTPAHHU, KOETO Ch3/aBa IpaBa M 331bJDKEHUS 3a CTpaHuTe 1o Hero. KnueHr e

CTpaHa, KOATO € CKIIFOYMJIa I0roBOP ¢ JIpy’KecTBOTO Jja IOTYYH CTOKH MIIM YCIIYTH, KOUTO Ca MPOAYKIMSA OT oOM4aiiHaTa 1eHHOCT
Ha Jlpy»kecTBOTO, B 3aMsIHa Ha Bb3HArpa)kaAcHHE.

JIpy’KecTBOTO IpU3HABa MPUXOJH, [a Ca OTPa3H MPEXBBPIITHETO Ha OOCIIAHUTE C JOrOBOpPA CTOKH MJIM YCIIYI'H Ha KJIUEHTH, B
pa3Mep, KOWTO OTpa3siBa Bb3HArpa)JeHHETO, Ha KOeTo J[py>KeCTBOTO OYaKkBa Jja MUMa MPaBoO B 3aMsHA Ha MPEXBbPJICHUTE CTOKU
WU YCIIYTH.

ITpexBBPIIIHETO HA CTOKUTE WIIM YCIIyTHTE CE OCHOBABA HA KOHIIENIIMATA 33 IPEXBBPJITHE HA KOHTPOJIA BBPXY TAX, CIIOCOOHOCTTA
Jla ce pbKOBO/IY U3I0JI3BAHETO HA aKTHBA U A CE MOJTy4yaBaT 0 ChILECTBO BCUYKU OCTaHAIM MOI3H OT Hero. KoHTpoabT BKItO4Ba
U CIIOCOOHOCTTA 32 IPEJOTBPATBaHE HAa TOBA JPYTH JPY)KECTBA J1a PhKOBOAST U3IIOI3BAHETO HA AKTHBA U MOJy4aBaHETO Ha MOJI3U
OT Hero.

[Tpuxoaure OT 1OroBOpPU € KJIMEHTHU C€ MIPU3HABAT, KAKTO CIIEBA:

- B TEYEHHE Ha BPEMETO 110 HaYMH, KOWTO OTpa3siBa U3BbpIIaHaTa OT JIpyKecTBOTO paboTa IO A0roBOpa;

- B OIpe/eTIeH MOMEHT, KOraTo e NMPeXBbPIIsi KOHTPOIBT BbPXY CTOKUTE MM YCIYTUTE Ha KIIHEHTA.

IIpuxomure OT JOroBOpM € KIMEHTH CE NpH3HABaT Ha 0a3a S5-eTameH Mojesn 3a NpU3HABaHE, NPEICTaBeH MO-J0Jy, Karo
pasrpaHUYEHUE Ce IIPaBH B CIECAHUTE J[BE HACOKHU CIIOpPE]] MOMEHTA Ha YJOBJIETBOPABAHE Ha 3abIKEHUETO 32 U3IIbIHEHHUE:

- 33/IJDKCHUE 33 W3MBJIHEHUE (IPEXBBPISHE HA KOHTPOI) B TEUCHHE Ha BPEMETO — B TO3U CIydail MpuxoguTe ce MpHU3HaBaT
MOCTENEHHO, CIIeIBAUKU CTENIEHTa Ha MPEeXBBPJITHE Ha KOHTPOJIA BbPXY CTOKUTE WM YCIYTUTE Ha KIIHEHTa;

- 33/IbJDKCHUE 3a M3MBbIHEHNE, YAOBIETBOPEHO (TIPEeXBBPJICH KOHTPOI) B OMNPEJeIeH MOMEHT — KIHEHTHT MOIy4aBa KOHTPOI
BBPXY CTOKHTE MU YCIyTHTE B OIPEeTIeHO BpeMe U MPUXOUTE Ce MPH3HABAT U3ILLIO HABEIHBX.

5-eTanHUAT MOJIET 3a IPU3HABAaHE Ha MIPUXOIH OT JOTOBOPH C KJIMEHTH BKIIIOUBA CIETHUTE €Talu:

eEtan 1 — uaeHTHdUIPaHe HA JOTOBOPA — AOTOBOP C KIMEHT C€ OTYUTA, KOTaTo Ca U3IBJIHEHH BCUYKH OT CIICTHUTE KPUTEPUH:

- IOTOBOPBT € OZOOPEH OT CTPaHUTE IO HETO;

- MoraT aa 0b1aT UACHTH(UINPAHU NIpaBaTa Ha BCSAKA OT CTPAHUTE MO JIOTOBOPA MO OTHOIICHNE Ha CTOKUTE MU yCITyTUTE, KOUTO
ce MPEeXBBPIIAT;

- MoraT Ja Ob/1aT HACHTH(UIUPAHN YCIOBHUATA Ha IUIAINAHE 32 CTOKUTE MIIH YCIIyTHTe, KOUTO TpsiOBa Aa ObJaT MpexBbpIICHY;
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- IOTOBOPBT MMa THPTrOBCKA CHITHOCT;
- MMa BEpOSITHOCT JIpy’>KeCTBOTO Ja MOJIyYd BB3HATrpaXKJIEHHETO, Ha KOSTO TO MMa IPaBO B 3aMsIHA HA CTOKUTE WM yCIyTHTE,
KOMTO IIle ObJaT NPEXBHPICHH HA KIIUEHTA.

Axo He ObJaT U3IBJIHEHH BCUUKH OT ITOCOUYSHUTE MO-TOpe KPUTEPHH, JOrOBOPHT HE CE OTYHMTA B CHOTBETCTBHE C W3MCKBAHMATA
Ha MC®O 15 TIpuxoau OT TOroBOPH C KINEHTH.

Koraro nameH 1oroBop ¢ KIMEHT He OTroBapsl Ha TOPHUTE KpUTEpuH 1 J{py KeCTBOTO MOJTy4aBa Bb3HArpaXkJeHHe OT KIMEeHTa, TO
MIPU3HABa MTOJyYSHOTO Bb3HArPaKAEHHE KaToO IIPHUXO]] CaMO KOTraTo € HACTBIIWIIO HAKOE OT CIICAHHUTE CHOUTHS:

- JIpy’KeCTBOTO HSIMa OCTaBAIlM 3aIBJDKEHHUS 33 IPEXBBPIITHE HA CTOKHM WIIM YCIYTH KBbM KIMEHTAa U € TOJIYIHIO ISUIOTO YIIH
TIOYTH IISUTOTO OT 00ENIAHOTO OT KJIMEeHTa Bh3HArpaXK/IeHNe, KOETO He TO/Ie)KH Ha Bh3CTAaHOBSBaHE;

- JIOTOBOPET € MPEeKpaTeH 1 MOJTyYeHOTO Bh3HArPAKACHNE He MO/IeKN Ha BH3CTAaHOBSBAHE.

JIpy»KecTBOTO TpH3HaBA MOJIyI€HOTO Bh3HATrPaXkICHNE KaTo MacHB, IOKATO HACTHITH €IHO OT CHOUTHATA, TOCOYEHH MO-TOpe MITH
JIOKaTO KPUTEPHUUTE 3a TIPH3HABaHe, N30POEHHU T10-Trope, ObIaT U3IIBIHEHH.

eEran 2 — uneHTH(UIMPpaHe Ha 3aIbJDKSHHUS 33 M3IIBIHEHHE — IIPY BIIM3aHe B CHJIa Ha JOroBopa J[py»ecTBOTO OLICHsIBA CTOKHTE
WM yCITyTUTe, 00SIIaHu 10 JOTOBOpa C KIIMEHT, W OTIPEAeTs KaTo 33IbJDKEHHE 32 N3ITBJIHEHUE BCSIKO OOCIaHue J1a IPEXBHPIIN Ha
KJTUEHTa HIIN:

- CTOKa WJIH ycityra (Wi Habop OT CTOKH WITH YCITYTH), KOSITO € OT/IeITHA;

- TIOpe/INIIa OT OT/ICNTHH CTOKY WM YCIIYTH, KOUTO IO CHIECTBO Ca €IHAKBH M UMAT CHIIUS MOJEI Ha NPEXBbPIITHE HA KIIUEHTA.
e Eranm 3 — ompezensHe Ha IieHaTa Ha clelikaTta — IPH ONpelelisHe Ha IieHaTa Ha caenkata J[py»KecTBOTO B3eMa IpeIBHI
YCJIOBUSATA Ha JOTOBOpa ¥ OOMYaliHUTE CH ThPrOBCKU NPaKTHKY. LleHaTa Ha clienkaTa € pa3MepbT Ha Bb3HAr POKACHUETO, Ha KOWTO
JIpy’KecTBOTO OYaKBa Ja MMa IPaBO B 3aMSHA HA MPEXBbPIITHETO HAa KIMEHTA Ha OOCIAHUTE CTOKU WM YCIYTH, C U3KIIFOYECHHE
Ha CyMHTE, CbOpaHH OT MMETO Ha TPETH CTpaHM (HampUMep NaHbK BbPXYy nobaBeHata cToiHOCT). OOElmaHOTO B JIOrOBOpa C
KIIMCHTA Bb3HArpaXkJICHHE MOXE JIa BKIIOUBA (PMKCUPAHU CyMHU, IPOMEHIIMBY CyMH, WM U JBETE.

eEtamn 4 — pasnpezensHe Ha LieHAaTa Ha C/IEJKATa KbM 3aJ(bJDKCHHUATA 33 M3ITBIIHEHHE — LIEHATa Ha C/EJIKaTa Ce pasnpeneist KbM
BCSIKO 3a/bJDKCHHE 3@ W3NbJIHCHHE (WIM KbM BCSKa OTJENHA CTOKa WIM yciyra) B pa3Mep, KOMTO OTpa3sBa cymara Ha
Bb3HArPaXKJICHUETO, Ha KoeTo J[py»KEeCTBOTO O4aKBa Jia MMa IIpaBo B 3aMsIHA HA IPEXBBPIITHETO HA OOCIAHUTE CTOKH WIH YCIYTH
Ha KJIMeHTa. Pa3npezesiHeTo Ha [IeHaTa Ha C/IeJIKaTa Ce MU3BBPIIBA HA Bb3 OCHOBA HA OTHOCHUTENHA €JMHUYHA IIPOJa)KHA LICHA Ha
BCSIKA OTJIEJIHA CTOKA WM yCIIyra.

eEran 5 — npu3HaBaHe Ha mpuxoja, Koraro (Wwid Aokaro) Jpyx ecTBOTO yJOBIETBOPH WJIM yIOBJIETBOPSBA 3abJDKEHHETO 32
U3ITBJIHEHHE — NIPUXOABT C€ NPHU3HABA, KOraTo (WIM J0KaTo) JIpy>KecTBOTO yIOBJIETBOPH 3a[(bJDKEHUETO 32 U3IbJIHEHUE, KaTo
NPEXBBPIIM CTOKUTE WM YCIYTUTE Ha KJIMeHTa. Te ce cuuTar 3a NpexBbPJICHH Ha KIMEHTA, KOraTo TOW MOy4H KOHTPOJ BbPXY
TAX. 3a BCAKA 3aJbJDKCHHE 33 M3IBJIHEHHME CE OIpeleNs INPH BIM3aHETO B CHJA Ha JIOrOBOpA, JAIH TO YyJOBJIETBOPSABA
33IbJDKCHHUETO 32 3IIBIIHEHHE C TeYSHHE Ha BPEMETO WIIM KbM OIPE/EIICH MOMEHT BbB BPEMETO.

JIpy>KecTBOTO PEXBBPJISI KOHTPOJIA BbPXY CTOKA WM yCIIyra ¢ TeYeHHE Ha BPEMETO M IPU3HABA IIPUXO/IH C TEUCHHE Ha BPEMETO,
AKO € CIIa3eH eJUH OT CJICJHUTE KPUTEPHH:

- KJIMEHTHT €IHOBPEMEHHO I10JTy4yaBa U NOTpeOsBa MOJI3UTE, TIOJIy4YEHH OT JIeHHOCTTa Ha JIpyKeCcTBOTO B X0/1a Ha M3IIbJIHEHHE Ha
TEe3M JISHHOCTH — TOBA Haif-4ecTO ca PyTHHHH M HOBTAPSAIIH CE YCIyTH;

- B pe3ynTaT Ha JAeifHocTTa Ha JIpy’KeCTBOTO ce Ch3JaBa WM MOJNOOpsBa aKTUB, KOWTO KJIMEHTHT KOHTPOJIHMpA B XOJa Ha
CH3J]ABAHETO WJIM TOJOOPSBAHETO Ha aKTHBA — TOBA HAH-4ecTO € CTPOUTENCTBO Ha Crpajid WIM HE3aBBPILEHO MPOM3BOACTBO,
BBPXY KOETO KJIMEHTa MOXKE 1a UMa KOHTPOJ,

- B PE3yJNITAT Ha JIEHHOCTTA Ha J[py»KeCTBOTO HE ce Ch3/aBa aKTUB C alTepHATHBHA ynoTpeda 3a J[py»ecTBOTO M TO pasmoJara ¢
00BBP3BAIIO MPABO Ja IOJIYYH IUIAIIaHEe 32 U3BBPIICHATa KbM CHOTBETHATA JiaTa JCHHOCT — TOBa Haf-4ecToO € Ch3JaBaHe Ha

CIICMaJIN3UpPAH aKTUB, KOWTO MOXE Ja GLHC TI0JI3BaH €JUHCTBCHO OT KJIMCHTA.

AKmueu u nacueu no 002080pu ¢ KiueHmu
B cpotBerctBre ¢ MCDO 15, xoraro eHa OT CTpaHHUTE O JOTOBOP C KITUECHT € M3IBJIHMIA 33IbJDKCHUATA CH TI0 IOTOBOPA,
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JIpyKecTBOTO MpPENCTaBsi JOTOBOpa B OTYETa 32 (PMHAHCOBOTO CHhCTOSTHME KAaTO aKTHUBU II0 JIOTOBOP WM MACHB IO JIOTOBOP B
3aBHCHUMOCT OT BpPB3KaTa MEXAy JeiHHOocTTa Ha J[pyKEeCTBOTO M IUIAIAHETO OT CTpaHa Ha KIHMEHTA. J[py»KECTBOTO TPEICTaBs
OTJICJIHO BCSKO OE3YCIIOBHO TPABO HA BB3HATPAXKJCHHE KATO B3€MaHE OT MPOJaXOW IO JIOTOBOPH C KJIIMEHTH B CTATHUATA
,,TBPTOBCKH U JIPyTH B3eMaHUsA"* Ha OTYETa 32 PUHAHCOBOTO CHCTOSIHHUE.

AKTHB 10 JTIOTOBOP C KJIMEHT C€ MpHU3HaBa ako JIpyKeCTBOTO H3MBIHIBA 32 IIDKCHUETO CH, KATO NPEXBBPIIS CTOKH HIIH YCIYTH
HA KJIMEHT, TIPeIU KIIMEHTHT Ja TUIATH Bh3HATPAKICHUE WK TIPETU IUTANIAHETO JIa € ABJDKUMO, C M3KITIOUCHUE HA CyMHTE, KOUTO
ca MpeJCTaBeHN KaTo B3EMaHe 10 JIOTOBOP € KITUEHT. AKTHB TI0 JIOTOBOP € MPpaBOTO Ha J[py’KeCTBOTO Ja TIOJTyYH Bh3HATPaXKICHHUE

B 3aMsTHA HA CTOKHTE WX YCITYTHTE, KOUTO TO € MPEXBBPIIMIIO Ha KIIMEHT. TO3M aKTHB Ce OIeHsIBa B ChOTBETCTBHE C M3MCKBAHUATA
Ha MC®O 9. Obe311eHKa Ha aKTHB T10 JOTOBOP C KIHEHT C€ OICHABA M MPECTaBs KaKTO 00E3IICHKUTE Ha (PUHAHCOBUTE aKTHBH B
cworBercTBre ¢ MCDO 9.

[lacuB Mo MOTOBOp ¢ KJIMEHT Ce NpH3HaBa ako KIMEHTHT 3alllallla BB3HArpakAeHWe WM J[pyKecTBOTO MMa IIpaBO Ha
BB3HArpaXkJIeHNe, KOeTo € 6e3yCIIOBHO (T.€. B3eMaHe), peu J{pyKecTBOTO Jla MPEXBBPIIN CTOKA MM yCIIyra Ha KIIMeHTa, KOTraTo
TUIAIIAHETO € M3BBPILICHO WIN JBJKAMO (KOETO OT JIBETe HACTBI IO-paHo). [TacuB 1o JoroBop € 3aJbmKeHIeTo Ha [IpykecTBOTO
Jia IPEXBBPIIN CTOKU WM YCIIYTH KbM KIIHEHT, 32 KOUTO TO € TIOJyYHIIO Bh3HArpaXIeH!e (MJIM Bb3HATrPAXKICHHETO € TBIDKHMO)
OT KJICHTA.

B3emanero o JI0roBoOp ¢ KIMEHT € 0e3yclIoBHO MpaBo Ha JIpy»ecTBOTO Jia MOIYyYHd Bb3HArpaXXICHHETO 1O TO3M JoroBop. Toa
MIPaBO Ce CYMTA 3a OE3yCIIOBHO, aKO €IMHCTBEHOTO YCJOBHE 3a TOBA, IUIAIIAHETO HAa BBH3HArPaXKICHHETO Ja CTaHe IBIDKUMO, €

H3TUYAaHCTO Ha ONPEACIICH NIEPHUOT OT BpEME.

IIpuxoou om nuxeu
[puxonure OT JIMXBU CE OTUUTAT KaTO CE M3MO0JI3Ba METO/a Ha e()eKTHBHHUS JIMXBEH MPOLEHT, NPEICTaBIABALL [IPOLEHTHT, KOWTO
TOYHO JUCKOHTHpA OYaKBaHHUTE ObJCLIM MapUYHMU IUIAIAHYSA 332 OYaKBAHMA CPOK Ha (PMHAHCOBMSA MHCTPYMEHT WIIH 3a IO-KPaThK
MIEpPHOJI, KOraTo € YMECTHO, 10 OalaHCOBaTa CTOWHOCT Ha (UHAHCOBMSA akTUB. [IPUXOIBT OT JIMXBU ce BKIIOYBA BbB ()MHAHCOBHS

TNpUXOJ B OTUETA 32 JOXOQUTE.

Ilpusnasane na pazxoou
JIpy’KeCTBOTO OTYUTA TEKYIIO Pa3XOIHTE 3a JCHHOCTTa 10 HKOHOMMYECKH EJEMEHTH M ClIe]l TOBAa T'M OTHAcH MO0 ()yHKIHOHAIHO

npeAHa3HaveHue ¢ 1en GopMupaHe pazMepa Ha pa3xoIuTe IO HAIpaBICHUs U IeiHOoCcTH. [Ipr3HaBaHEeTO Ha pa3XoJM 3a TeKYILUs
MIEPUO/I C€ U3BBPILBA MPH HAYKUCISIBAHE HA CHOTBETCTBAIINTE UM MPUXOMN.
Pa3xonure ce orunTaT Ha NpUHLMIA ,,TEKYII0 HayucisgBaHe . OLEHSABAT ce MO CIpaBe/UIMBaTa CTOMHOCT Ha IUIATEHOTO WJIM Ha

MPEACTOAIIOTO 3a IUIAIaHe.

Pazxoou 3a nocmuzane u usnvinenue Ha 002060p ¢ KiUeHm
JIpy>KecTBOTO NPH3HABA KaTO aKTUB JIOIbIHUTEIHUTE Pa3X0/IH 32 HOCTUTAHETO Ha JIOrOBOP € KIIMEHT, caMo aKo J[pyKecTBOTO 04aKBa

TEe3M Pa3XoAu Jia My ObJlaT Bb3CTaHOBEHHU. T0Ba ca pa3xoaure, KOUTo J[py»kecTBOTO PaBH 3a IOCTUTAHE Ha JIOTOBOP C KIIMEHT, KOUTO
TO He OM HaNpaBUIIO aKO JJOroBopa He Oeie GakT. AKO pa3XoAUTe 3a NOCTUTaHE Ha JOrOBOP HE OTIOBAPST Ha IIOCOUCHUTE YCIOBHUS,
Te ce MPU3HABAT KaTo Pa3Xxo]] B MOMEHTA Ha TSXHOTO Bb3HHKBAHE.

AKO pa3xouTe, HAMPAaBEHU MPH U3IBJIHEHUETO HA JOTOBOP C KIUEHT, He momnangar B ooxsara MCC 2, MCC 16, MCC 38, MCC 40,
MCC 41, JIpyxecTBOTO MpHU3HABa aKTHB OT PAa3XOAUTE, HAIIPABEHHU 3a M3IIBJIHEHUE Ha JIOTOBOP, CAMO aKO TE3U Pa3XOIH OTrOBAPAT
Ha BCEKH €/IMH OT CJICJHUTE KPUTESPUH:

-pa3XoMTe Ce OTHACAT MPSKO KbM JaJeH JOTOBOP MJIM KbM OYaKBaH JOTrOBOp, KOWTO JIpy:KecTBOTO MoXe Ja MaeHTU(HUIMpa
KOHKPETHO;

-pa3xoJMTe Ch3/aBaT WK MoAo0psBar pecypcure Ha J[pykecTBOTO, KOMTO Iiie ObJaT M3MOJ3BaHH 3a YAOBIIETBOPSBAHE B ObJeIIe
(nH 3a IPOJTBJKABAHE HA yIOBJICTBOPSIBAHETO) HA 33IbJDKCHUS 33 3ITbJIHCHHE;

-04YaKBa Ce Pa3XxoauTe Ja ObJaT Bb3CTAHOBEHU.

AKTI/IBI/ITG, TNIPU3HATH B CBOTBETCTBUE C TOPHUTE TEKCTOBE, CE aMOPTU3UPAT HA CUCTEMATUYHA 63.38., KOATO ChOTBCTCTBA Ha
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IIPEXBBPIIIHETO KbM KIIMECHTA HAa CTOKUTE WU YCIyTUTE, 32 KOUTO CE OTHACS aKTUBBT.
Jpy>KecTBOTO NpHU3HaBa 3aryba oT 00e3leHKa Ha MO00HN aKTHUBH, 10 CTEIEHTa B KOATO OalaHCcoBaTa CTOMHOCT Ha 110JJ00EH aKTUB
[IPEBUILIABA:

- OCTaThYHUA Pa3Mep Ha BB3HATPaXKIEHUETO, KOETO JIpyKeCTBOTO 0OYaKBa J1a MOTyYH B 3aMsIHA HA CTOKUTE MM YCIIyTHUTE, 33 KOUTO
ce OTHAcs aKTUBBT;

- pa3xoauTe, KOUTO Ca MPAKO CBbP3aHU C MPEAOCTAaBAHETO HAa TE3U CTOKU WIHU YCIIYTH U KOUTO HE Ca own NPU3HATH KaTO pa3xo/au.

Pazxoou 3a ooe3uenka
Jpy»KecTBOTO M3BBPIIBA IIEPHOANTHO TIOHE BEJHEK KbM JlaTaTa Ha (PMHAHCOBHS OTUET MpErjie v 3a OYaKBaHH KPEANUTHH 3aryOn
Ha (PMHAHCOBUTE M HE(PMHAHCOBUTE CH aKTHBH. 3aryOuTe OoT 00e3leHKa Ha aKTHUBHTE Cce NPH3HABAT B OTYETa 3a IeJandaTa Win
3ary0aTa u Jpyrusi BceoOXBaTeH JI0XO0/] KaTO Pa3XoH OT ISHHOCTTa B CTAaTHUTE ,,pa3X0M 3a 00e3IeHKH Ha He()UHAHCOBU aKTHBH'
U ,HeTHH 3aryOu/medanOu or obesneHka Ha (uHaHCOBM akTHBH . [IpmHIMIMTE Ha OOe3leHKa ca MOAPOOHO pa3siCHEHH B

MOSICHUTETHUTE OEJIEKKH KbM ChOTBETHUTE TpyInu OT aKTUBU.

Dunancoeu npuxoou u pazxoou
®DuHaHCOBUTE MPUXO/IH BKIIFOUBAT MPUXO/IH OT JINXBH 110 HHBECTUPAHH CPEICTBA (BKIIOUHTEITHO HHBECTUIINH, Ha PA3MOJIOKEHHE 32

npojax0a), MPUXOIM OT TUBHAEHTH, Nevanba oT rmpojakda Ha (MHAHCOBU aKTHBU Ha Pa3IOJIOKEHUE 3a Mpojakda, IPOMEHH B
CIpaBeINBaTa CTOMHOCT Ha ()MHAHCOBHM aKTHBH, OTYHUTAHM IO CIIPaBE/UIMBA CTOMHOCT B Ievyanbara WM 3arybara, medanba ot
oIepalyy B Uy KICCTPaHHa BalyTa, IPU3HATH KaTo revyanou u 3aryou. [Ipuxon oT JIMXBHU ce NpU3HAaBa B MOMEHTA HA HAUHCIIIBAHETO
My IO MeToJa Ha e(eKTHBHATa JMXBa. [IpUXoA OT AMBHACHTH C€ NMpPU3HABAa HA JaTaTa, Ha KOATO € YCTAaHOBEHO IIPAaBOTO Ha
JIpy’KecTBOTO Jja MOJTy4H IIJIAIAHETO, KOSTO B CIIy4ast Ha KOTHPaHH LIEHHH KHIDKA € J]aTaTa, clie] KOATO aKIMHUTe cTaBar 0e3 paBo
Ha NOJIy4aBaHe Ha MOCJIEIHUS IUBHUICHT.
KbM pazxozure 3a JEHHOCTTA CE OTHACAT M (MHAHCOBH Pa3X0/H, KOUTO JIpy>KECTBOTO OTYHTA M KOMTO ca CBbP3aHU ¢ oOMYaiiHaTa
neiHocT. [IpHHIMITBT HA HAYKUCIIEHHE ce OTHACS 10 GUHAHCOBUTE Pa3X0/IM, TaKa KAKTO CE OTHACS 10 BCUUKH JPYTH KOMIIOHEHTH Ha
oryera 3a joxoaute. Te BKIIOUBAT U BCHYKU 00€3LEHKH Ha ()MHAHCOBU aKTHUBH.
DUHAHCOBU Pa3XOJM BKIIOYBAT Pa3sXoAW 3a JIMXBU [0 3ae€MHM, 3ary0M OT ONepalud B Uy)KASCTpaHHA BalyTa, NPOMEHH B
CIpaBeUIMBATa CTOMHOCT HAa (YUHAHCOBM aKTUBM OTYMTAHM IO CIIPABEUIMBA CTOMHOCT B redanbara wiM 3arybara u 3aryou ot
X€KUHI'OBH MHCTPYMEHTH, KOUTO C€ NPH3HABaT Karo Inedanda win 3aryda. Benuku pa3xonu 1o IIaTUMH JIMXBH 110 3a€MH Ce
IPU3HABAT Karo rnevanda Wi 3ary0a, KaTo ce M3I0J3Ba METoJa Ha e()eKTUBHMS JIMXBEH NPOLEHT. Pa3xonu 1o 3aeMu, KOMTO He
MOraT Jia ce OTHecaT HPSIKO KbM NPHJ0OMBAHETO, CTPOUTEICTBOTO MM MPOU3BOJCTBOTO HA OTTOBAPSALI HA YCIOBHATA aKTHB, CE
MPU3HABAT B Ie4aION U 3aryOu, KaTo ce U3I0J3Ba MeTO/Ia Ha e()eKTUBHMUS JIMXBEH IIPOLICHT.
Ileuanou unu 3a2you 3a nepuooa

Beuuky MpUXOJHM M Pa3sXOAHM CTAaTHH, NPU3HATH 3a IEpHOJia, Ce BKIIOYAT B Iedanba MM 3ary0a, OCBEH ako CTaHAapT WU
pazsacHenue or MCPO u3uckBar apyro.
[Neuan6a nnum 3aryba e obmaTa cyMa Ha IPUXOJUTE MUHYC Pa3XOIUTe, KaTO Ce M3KIIOYBAT KOMIIOHEHTHTE HA JPYT BCEOOXBATCH
JIOXOJI.

CvOumus, HacmvrRuau ced oamama Ha 200ULHUA PUHAHCOE8 omyen
CoOutnst cnes natata Ha OanaHca ca OHE3HM ChOUTHS, KaKTO ONArompusITHH, Taka U HeONarompUsTHH, KOUTO Bh3HHKBAT MEXIY
Jarara Ha OajlaHca ¥ IaTaTa, Ha KOATO TOJUIIHUAT (PUHAHCOB OTYET € 000pEeH 3a MyOnnKyBaHe.
Kopuruparuu ca Te3u cbOUTHs, KOUTO J0Ka3BaT yCJIOBHS, ChILIECTBYBAJIM Ha JlaTaTa Ha FOJUIIHUSA (PHHAHCOB OTYET.
Hekopurupaiuy cs0uTHs — ca CbOUTHS, KOMTO ca OKA3aTeIHH 3a YCIOBHS, HACTBIIWIIH CJIE laTara Ha TOUIIHUS GUHAHCOB OTYET.
[IpeanpusaTHETO KOpUrHpa CyMHUTE, IPU3HATH BbB (DUHAHCOBHUTE OTHETH, 32 J]a OTpa3sH KOPUIHUpAIIUTE CHOUTHS Clel JaTata Ha
OaylaHca ¥ OChbBPEMEHSIBA OMOBECTSBAHHSATA.
[IpeanpusaTHETO He KOPUTHpa CYMHTE, PH3HATH BB (DUHAHCOBH OTYETH, 3a J]a OTPa3d HEKOPUTHPALIUTE CHOUTHS CJIe/l Jarara Ha

Oananca.Koraro Hekopurupammre cbOUTHS ciel qaraTa Ha 0ajaHca ca TONKOBA ChIIECTBEHH, Y€ HEOMIOBECTSABAHETO O MOBIHSIO
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Ha CITIOCOOHOCTTA Ha Home6menme Ha Cl)I/IHaHCOBI/ITe OTYCTHU J1a B3EMAT CTOIIAHCKH PCUICHUS, IIPEATIPUATUETO OITOBECTABA CJI€AHATA
I/IHCI)OpMaIII/IS{ 3a BCsKa ChIICCTBEHA KAaTECropus Ha HCKOPUT'UPAIIOTO chouTHE CJIC naTaTa Ha OaaHca:
-€CTECTBOTO Ha CT>6I/ITI/ICTO;

-OlIeHKaTa Ha (YUHAHCOBHS My e(DEKT WM U3SBJICHHE, Ye TaKaBa OLCHKA He MOXKe Jia O'bJie HallpaBeHa.

Hanvuyu

Texywy u omcpouen 0aHBK 8BPXy 00X00ume
CrritacHO OBJITApCKOTO JaHBYHO 3aKOHOIATENCTBO 3a 2025 T. ApyKecTBara AbJDKAT KOPHOPATHBEH MOJOXOCH JaHBK (JaHBK OT

nevan6ara) B pasmep Ha 10 % Bbpxy obOnaraemara revanoa, kato 3a 2024 r. Toi cpmo e 6w 10 %.

prﬁ(ecTBOTO npuiara OaJlaHCOBUS METOJ Ha 3aAbJDKCHUATA 3a OTYUTAHEC Ha BPEMEHHUTE JaHbYHH Pa3JIMKH, HPU KOUTO
BPEMCHHUTC NAaHBYHHU PA3TIMKHU CC YCTAHOBSIBAT 4YPE3 CPaBHABAHC Ha IPEHOCHATa CTOMHOCT ¢ JaHb4YHaTa OCHOBA HAa aKTHUBUTC U
MMacUBUTE. Y CTAHOBCHHTE OTCPOYCHU JaHBYHU aKTUBU U ITACUBU CE€ KOMIICHCHUPAT U JaHBYHUAT ed)CKT C€ N3YUCIIABA YPE3 NpUjIaraHne
Ha JaHbyHaTa CTaBKa, KOATO C€ OYaKBa Jia 6’52[6 MPUIIOKEHA IIPU TAXHOTO 06paTHO TIIPOSIBJICHUE B 6Lz[e1ue. OTCpO‘-IeHI/ITe JaHBbYHU
3aAbJDKCHUS C€ NPU3HABAT IIPU BCHUYKHU ClIydaul Ha Bb3HUKBAHE, a OTCPOUYCHUTE NaHBYHH aKTHBH, CaMO [0 CTCIICHTA, A0 KOATO

PBKOBOJACTBOTO CHUTA, Y€ € CUT'YPHO, Y€ APYIKECTBOTO LIC peajin3rupa Heqan6a, 3a Jia U3I10JI13Ba JaHbYHUA aKTUB.

Dunancosu UHCmMpyMenmu

ITvpeonauanno npuznasane u oyenagamne

JpyXecTBOTO NpH3HAaBa (MHAHCOB aKTUB WM (MHAHCOB IACHB B OTYETa 32 (HDMHAHCOBO CBHCTOSHHE, KOTaTo W CamMo KOrato
Jpy»KecTBOTO CTaBa CTpaHa [0 JOTOBOPHHUTE KIIay3d Ha HHCTpyMeHTa. [Ipyu mbpBOHaYaiHO mpu3HaBaHe, J[py)KecTBOTO IpU3HABA
BCHYKH (PUHAHCOBH aKTUBHU ¥ GUHAHCOBY MACHBH IO CIIpaBeUTHBa CTOHHOCT. CripaBeyinBaTa CTOMHOCT Ha AaaeH QUHAHCOB aKTHB
/ acuB NpHU IbPBOHAYATHOTO My NPH3HABaHE OONKHOBEHO € IOrOBOpHATa lieHa. JIoroBopHara 1ieHa 3a QMHAHCOBH aKTHBH / TACHBH
OCBEH Te3H, KOHUTO ca KIacU(HULMpPaHH [0 CIIpaBeyINBa CTOMHOCT B Meyassbara win 3arybata, BKIIOYBA Pa3XOIUTE MO CHACTIKATa,
KOHUTO C€ OTHACAT MPSKO KbM MPUI0OHBAHETO / M3JaBaHETO Ha (PMHAHCOBHUS HHCTPYMEHT. Pa3xoauTte Mo caenkara, HampaBeHH MPH
MpuI00MBaHeTO Ha (PUHAHCOB aKTHB U M3aBaHETO Ha (PMHAHCOB MACUB, KIaCH(UIMpPAHHU IO CIIPaBEAIMBA CTOWHOCT B IevandaTa
WK 3ary0ata ce oT4uTar He3a0aBHO KaTo pasXo[l.

Jpy»ecTBOTO NpU3HaBa (MHAHCOBHU aKTHBH, U3II0JI3BAIIKH JaTaTa Ha CETHIMEHT Ha C/IeJKaTa, KaTo 110 TO3H HAYMH SUH aKTUB Ce

MpU3HABA B JICHS, B KOITO € mosryyeH oT Jlpy>KecTBOTO U ce OTIHCBA B JICHs, B KOWTO € MpeaocTaBeH oT [pykecTBOTO.

Ilocneosawia oyenka na punancoeu akmusu
INocneaBamara oneHka Ha (pUHAHCOBUTE aKTHBU 3aBUCH OT TAXHATA KIACH(HUKALKS NPH MbPBOHAYATHOTO UM MPHU3HABAHE KATO

akTuBH. JIpyKecTBOTO Kinacuduiypa GUHAHCOBUTE aKTUBH B €/JHA OT CJICIHUTE KaTErOPUH:

1.0uensiBaHu IO aMOPTU3UPaHa CTORHOCT, 2. OLEeHsABaHH 110 CIPaBeJIUBa CTOMHOCT Mpe3 ApyT BceobxBaTeH A0X0 U 3. OneHsIBaH
0 CIIpaBeIMBa CTOMHOCT Ipe3 Mevyandara win 3aryoara.

Knacudukanusara ce onpenens Ha 0a3a OM3HeC Mojena 3a yNpaBleHHE Ha JaJeHHs Kiac (pUHAHCOBM aKTHBH M JIOTOBOPHHTE
XapaKTEePUCTHUKH HA MAPUYHUTE MOTOLH. VIHBECTHIMH, TbpKaHu OT J{py’>KeCTBOTO C 1ie NoJTy4yaBaHe Ha revyanda oT KpaTKOCPOYHU
MPOAAXOU MM 00paTHH MOKYIKH, ce KIacCHpHUIMpaT KaTo (MHAHCOBU aKTHBH, JbPXKAaHU 32 ThpryBaHe. MIHBECTHIIMU B TBJITOBU
HUHCTPYMEHTH, KOUTO JIpy>KECTBOTO AbPKHM B PaMKHTE Ha OM3HEC MOJIEN C 1ieJl ChOMpaHe Ha JOrOBOPEHHUTE MapH4HH MOTOLH, Ce
KiacuULMpPaT KaTo (MHAHCOBH aKTHBM, OTYUTAHHU 10 aMOPTH3MPaHa CTOMHOCT. IHBECTHIMH B IBITOBH MHCTPYMEHTH, KOHTO
JIpy’KecTBOTO Ibp)KM B PaMKUTe Ha OW3HEC MoOjen ¢ Lel chOMpaHe Ha JOrOBOPEHHTE MApUYHM IOTOLM U Mpojaxbda ce

KJIaCU(UIIPAT KaTo (PUHAHCOBM aKTHBH, OTIUTAHH II0 CIIPABEAINBA CTOHHOCT B IpyT BceOOXBaTeH JOXO/.

Dunancosu akmueu, omuumanu no amopmusupana cmoitnocm

JIbAroBY UHCTPYMEHTH, KOUTO Jlpy»KeCTBOTO IBbPKH B paMKUTE HA OM3HEC MOJEI C I ChONpaHe Ha JOTOBOPCHUTE TTapUIHH
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nOoTOHHU U IIPHU KOUTO JOTOBOPHUTE IMAPHUYHU NMOTOUU MOPAXAAT IUIalllaHudg €AWHCTBCHO Ha I'JIaBHUIA U JIMXBAa CE€ OTYUTAT 11O

aMopTu3rpaHa CTOMHOCT. CJ'ICI[ IIbPBOHAYAITHOTO IIPHU3HABAHE aKTUBUTEC CE€ OTUMUTAT 110 aMOPTU3HpPaHa CTOMHOCT.

OTYHUTAHETO T10 aMopTu3rupaHa CTOMHOCT M3WCKBa IpujaraHeTo Ha METoJda Ha CC]:)CKTI/IBHI/IS{ JINXBEH IMPOLCHT. AMOpTI/I3I/l'paHaTa
CTOWHOCT Ha (jl)I/IHaHCOB aKTHUB € CTOMHOCTTA I10 KOSTO (1)I/IHaHCOBI/I${T AKTHB € OTYCTCH ITbPBOHAYAJIHO, HaMaJICHa C IToralicHusATa 1o
TJlaBHULIaTa IUIFOC WM MUHYC HaTpyliaHaTa aMOpTU3alysd C U3MO0JI3BAaHC Ha METOJAa Ha e(beKTI/IBHI/ISI JIMXBCH NPOLCHT Ha BCAKa

pasjinka MEXAy IMbpBOHa4YaJiHaTa CTOMHOCT ¥ CTOMHOCTTA Ha TaIeK U HaMaJIeHa C o00e3IeHKaTa.

B Ta3mn Kareropus Morar Jia rnorajaHar CJICJHUTE qJI/IHaHCOBI/I AKTHUBH Ha I{py)l(eCTBOTO, B 3aBUCUMOCT OT I/I36paHI/Iﬂ Ou3HEC MOICI
1 XapaKTEPUCTUKUTE HAa MIAPUYHUTE MOTOLH OT TAX: ThbProBCKHU B3EMaHUs, KPEIUTHU U 3a€MHU, B3EMaHHUs 110 JIMUSUHI'OBU JOTOBOPHU,
B3€MaHus 110 MPEAOCTAaBEHU JICTIO3UTH, B3EMAHUA 110 HECHUH, B3EMaHUA, HpI/IZ[OGI/ITI/I 4upe3 UeCuu, KpeauTu u 3a€Mu, l'[pI/IZ[06I/ITI/I

Ype3 HE€CUU, MHBECTULINHU, IbPKAHU 10 MaJICK.

Dunancoeu axmueu, OMYUMAHU NO CRPAGEOIUEA CIOTHOCT npe3 OpyZ 6ce0dXeamen 00xo0

JbiroBu MHCTpYMEHTH, KOUTO JIpy»KeCTBOTO IBPXKH B paMKHTE Ha OHM3HEC MOJEN C IIeJl KaKTO ChbOMpaHe Ha JIOrOBOPEHUTE
MapUYHM TTOTOLM TaKa U Mpojaxx0a Ha aKTHBa M IIPH KOUTO JOTOBOPHUTE MAPUYHH MOTOLM MOPaK/IaT IUIAIaHksl eIMHCTBEHO Ha
IJIABHMIIA W JIMXBA, C€ OTYMTAT IO CIIpaBeyIMBa CTOMHOCT mpe3 Apyr BceobxBateH noxox. Ciiell MbpBOHAYAIHOTO MPU3HABAHE
aKTHBBT CE OICHSBA MO CIPaBeINBA CTOWHOCT C OTYMTAaHE HA POMEHHTE B CIIPaBeUIMBaTa CTOMHOCT B MPEOLEHBYHMUS pe3epB
Ha MHBECTULIMMTE B LICHHU KHIDKA (APYT BceoOXBaTeH J10xox). KoraTo AbJIrOBHAT HHCTPYMEHT C€ OTIHILE, HATPYHAHUTE MeYaIon
WM 3aryOu NPU3HATH B PYT BCEOOXBATEH JA0XO0J ce IPEXBBPIIAT B Neyanbara win 3aryoara.

B Ta3u kareropus Morar Jia nornajHar cie{HuTe GUHAHCOBM aKTUBHU Ha J[py»KECTBOTO, B 3aBUCUMOCT OT M30paHMs Ou3HEC MoJeI
U XapaKTEPUCTUKHUTE HA IAPUMYHUTE TOTOLM OT TSAX: ThPrOBCKH B3EMAHMS, KPEIUTH U 3a€MH, B3eMaHHs 110 JIN3UHIOBU JIOTOBOPH,
B3E€MaHMs 110 TPEAOCTABEHU JICIO3UTH, B3EMaHUs 110 LECUH, B3EMaHHUs, IPUIOOUTH Upe3 LEeCHH, KPEAUTH U 3ae€MH, PUI0OUTH

qpe3 necuu, (1)I/IHaHCOBI/I AKTHUBU, ABJITOBU MHCTPYMEHTH, KOUTO Ca HA Pa3II0JI0KECHUE 3a npona>K6a.

Dunancosu aKmueu, OMYUMAHU NO CRPAGEOIUEA CIOTIHOCH Rpe3 neuanbama unu 3azybama

Tasu kareropust (PMHAHCOBU aKTHBH, CE pa3JiesIsl Ha JIBE OAKATEropuu: (PMHAHCOBU aKTHBH, IbP)KaHU 33 ThPryBaHe U ()MHAHCOBU
AKTHBH, KOUTO HE ca KJIaCU(ULIMPaHU B TOPHUTE JiBe Kareropuu. JlaneH (MHAHCOB aKTHB ce KJIacU(ULUPA B Ta3H KaTEIOPHs, aKO
€ MPUIo0OUT ¢ Lel Npojax0a B KPaTbK CPOK HJIM JOTOBOPHHUTE MY XapaKTEPUCTHUKH HE OTTOBApAT HA YCJIOBHETO Jia NOpaxJaT
IUTALAHKS €IMHCTBEHO Ha ITIABHMIIA U JIMXBa. [[epMBaTUBUTE CHILO CE KATETOPU3HPAT KaTo IbPXKaHU 32 ThPIyBaHE, OCBEH aKO He

ca OIPE/ICNICHH 3a Xe/DKUPAIIY HHCTPYMEHTH. Te3n ()MHAHCOBU aKTUBM MOTaT Ja O'bJIaT AbJArOBH MM KAIIUTAJIOBU HHCTPYMEHTH.

Kanumanoeu uncmpymenmu, omuumanu no cnpageonusa CmoiiHocm npe3s opyz 6ceooxeameH 00xo0

JIpy’KecTBOTO MOJKE 1a HalpaBH HEOTMEHMM HM300p Ja IpU3HaBa NPOMEHUTE B CIIPaBEIMBATa CTOWHOCT B MHBECTHIMUTE B
KaIMTaJIOBH MHCTPYMEHTH B JIPYT BCEOOXBATEH JIOXO/ BMECTO B nevandara wiu 3aryoara. [leyanbure win 3aryoure ot mpoMeHH
B CIIpaBe/UIMBaTa CTOMHOCT 1L Ce MPEJICTaBAT B APYT BCEOOXBATEH JOXO M HAMa J]a MOTaT Jia ce pekaacupUIupaT B neyandara
wii 3arybara. Koraro kamuTaJoBHSAT HMHCTPYMEHT Ce€ OTIHIIC, HATPYNAHUTE NEYaIOM WM 3aryOd NpPU3HATH B JPYIUs

BCe0oOXBATEH JOXO/1 HAIPaBo Ce MPEXBBPJIAT B IPYTH Pe3ePBU U HepasIpeeseHa neyanoa.

Obe3yenka Ha punancoeu akmueu

Mopnenst 3a 0o0e3lieHKa ,,04aKBaHW KPEAWTHM 3aryOu’ ce mpuiara 3a (MHAHCOBUTE aKTHBH, OLCHSABAHU 110 aMOPTH3UpaHa
CTOMHOCT WJIM TI0 CHpaBeUIMBa CTOWHOCT Ipe3 JIPYr BCceoOXBAaTEH NOXOJ, C M3KIOYCHHE HAa HMHBECTHIMH B KalMTaOBH
HHCTPYMEHTH U A0roBopHH akTHBH. Chriracio MC®O 9, 3arybure ce u3mepBar 1o eHa oT ABeTe 0a3u: 1. ouakBaHM KPEIUTHH
3aryou 3a cieaBamure 12 Mecena cien garata Ha (DUHAHCOBHS OTYET WM 2. OYaKBaHWTE KPEAUTHHU 3aryOu 3a LETHs CPOK Ha

¢unancoBuTe akTHBH. [IbpBaTa 6a3a ce mpuiara KOraro KpeAUTHHS PUCK HE € HapacHaI 3HAYUTETHO OT JAaTaTa Ha IbPBOHAYAIHO
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MIpU3HABaHe JI0 JaTata Ha (PUHAHCOBHS OTUET (M KPEAUTHIUSI PUCK € HUCHK KbM JlaTara Ha (PMHAHCOBUS OTUET), B 00paTHUA CIydast
ce mpuiara Bropata 6aza. J[pykecTBoTo mpuiiara Bropara 0a3a 3a ThPrOBCKHTE B3€MaHHs U JOTOBOPHHUTE aKTHUBH (HE3aBUCUMO
Janu ca cbec win 0e3 3HauMTeneH (PUHAHCOB KOMIOHEHT). HapacTBaHeTo Ha KpeAWTHHS PHCK Ce CIEAU M ompeneis Ha Oaza
nHpopMaIys 3a PUCKOBH (DaKTOpW KaTo HaJIMYHME Ha MPOCPOYME, 3HAUUTEIHO BIIONIaBaHE HAa (PMHAHCOBOTO CHCTOSIHHE HA
JUTB)KHHKA U JIPYTH.

CaMo 3a TBHProBCKH B3eMaHHs OajlaHcoBaTa CTOMHOCT Ce HaMallsiBa, Ype3 M3MOJI3BaHE Ha TPAaH3UTHA CMETKA U MOCIIE/BAlIOTO
BBH3CTAHOBSBAaHE Ha OTIIMCAHUTE MpEIH TOBA CYMHU C€ KPEeAWTHpAa CPElly Ta3W TpaH3WTHa cMeTKa. [IpomeHute B OanaHcoBaTa
CTOMHOCT Ha TPaH3UTHATA CMETKA Ce IPU3HAaBaT B Ieyanda uim 3aryoa.

3a BcuukH Apyry (MHAHCOBU aKTHBH OajaHCOBATa CyMa Ce HaMallsBa C pa3Mepa Ha 3ary0ara oT 00e3IeHKa.

3a ()MHAHCOBM AKTHBH, OTYHTAHH 10 aMOPTH3HUPAHA CTOMHOCT, ako B CJEABAll NEPHUOJ CymMaTa Ha 3arybara oT oOe3lleHKaTa
HaMaJiee 1 CriaJJbT MOJKe TI0 OOEKTHBEH Ha4YMH Jla Ce CBBPKE ChC CHOUTHE, KOETO BE3HUKBA, CJIe]] KaTo 00e3IeHKaTa € pH3HaTa,
TIpe/IN TOBA MPU3HATHTE 3ary0n oT 00e3IeHKa ce Bh3CTaHOBSBAT (WM IUPEKTHO, WM Upe3 KOPUTHpaHe HAa KOPEeKTHBHATA CMETKa
3a THPrOBCKY B3€MaHUs) B TIedandaTa win 3aryoara. Beripekn ToBa Bb3CTaHOBSBAaHETO HE MOXKE 12 BOJIH JI0 OaaHCOBa CTOHHOCT
Ha ()MHAHCOBUS aKTHUB, KOSITO J1a HA/IBUILIaBa OHA3H aMOPTHU3UpaHa CTOMHOCT, KOATO OM OMJIa Ha 1aTaTa Ha Bb3CTAHOBSIBAHETO, aKO
He e Ouiia mpu3HaTta 3aryda ot 00e3IeHKa.

CopriacHo m3uckBaHus 3a obOesneHka cbriaacHo MCPO 9, cnexBa na ce usnonsBa noseue HHGOpMALUs, OpPHEHTHPaHa KbM
OBJIeIIETO, 32 Ja MPU3HASIT OYaKBaHUTE KPEIUTHH 3aryON — MOZIENTBT 32 ,,04aKBAaHUTE KPEIUTHH 3aryOun‘’, KOMTO 3aMecTBa ,,MoJieIa
Ha noHeceHuTe 3aryou”, npeacraseH B MCC 39. HcTpyMeHTHTE, KOUTO TonaaaT B 00XBara Ha HOBHTE M3UCKBaHMS, BKIIFOUBAT
3a€MU U IPYTU ABITOBH (PUHAHCOBU aKTUBH, OLICHABAHH 110 aMOPTU3MpPaHa CTOWHOCT, ThProBCKH B3eMaHus. [Ipu3HaBaHeTO Ha
KPEIUTHH 3aryOu Beue He 3aBHCH OT HACTBIIBAHETO HA ChbOMTHE ¢ KpeauTHa 3aryda. Bmecto ToBa IpyecTBOTO pasriexnia Io-
IIUPOK CHEKTHP OT MH(POpMAIMSA INPU OLCHKAaTa HAa KPEIUTHUS PUCK M OLCHSABAHETO HA OYaKBAHUTE KPEOUTHU 3aryOu,
BKJIFOUUTEITHO MHHAIM CHOWUTHUS, TEKYIIM YCIOBMS, Pa3yMHH W NMOAJBPIKAIIM NPOTHO3H, KOUTO BIMAAT BbPXY OYaKBaHATA
cpOMpaeMocT Ha ObJEIIUTE TAPUYHM MOTOLM Ha MHCTpyMeHTa. [Ipu npunaraHeTo Ha TO3M HOJAXOA, HACOYEH KbM ObJELIETO, ce
IpaBU pasrpaHUYCHUE MEXY:

o (DMHAHCOBU MHCTPYMEHTH, YUETO KPEJUTHOTO KAYECTBO HE CE € BJIOIIMIO 3HAYUTEIHO CIPAMO MOMEHTA HA ITbPBOHAYATHOTO
MpU3HaBaHe WK UMAT HUCHK KpeauteH puck (Pasa 1) u

e (pUHAHCOBM MHCTPYMEHTH, YMETO KPEAUTHOTO KAyeCTBO CE € BJIOLIMJIO 3HAYUTEIHO CHPSIMO MOMEHTa Ha NbPBOHAYAIHOTO
MpU3HAaBaHEe WK Ha KOUTO KPEAUTHUS PUCK He ¢ HUCHK (Da3a 2)

o daza 3“ obxBaia pUHAHCOBH aKTHBH, KOUTO UMAT OOCKTHBHU JI0Ka3aTelcTBa 3a 00e3IeHKa KbM OTYEeTHATA JaTa.

Huto eauH ot ¢prHaHCOBUTE aKTHBHU Ha JIpy>KeCTBOTO HE MOIA/a B TpETaTa KaTeropus.

OuakBaHUTE KPEIUTHHU 3ary0u ce ONpesesiaT KaTo pasiuKaTta MEXIy BCUYKHM JOTOBOPHM MApUYHM MOTOLH, KOMTO CE JBJDKAT Ha
JpyxecTBOTO M MapUYHUTE MOTOLM, KOUTO TS IEHCTBUTEIHO OYaKBa Ja MONy4H (,[apuyeH HemocTur™). V3umcnsBaHeTo Ha
OYaKBAaHUTE KPEAUTHH 3aryOu ce ompeness Ha 6a3aTa Ha BEpPOSTHOCTHO IpETErjIeHaTa NMPUOIU3HMTENHA OLEHKA Ha KPEJIUTHHUTE
3aryOu mmpe3 ouaKBaHUs CPOK Ha QUHAHCOBHUTE HHCTPYMEHTH.

3a TpproBeku U Apyru B3eManus J[py»KecTBOTO M3II0JI3Ba ONPOCTEH MOIXO/I IIPH OTYUTAHETO HA THPTOBCKUTE M Py B3EMaHHUs,
KaKkTO M Ha aKTHMBHMTE O JOTOBOp M IpHU3HAaBa 3aryda oT oOe3leHKa KaTO OYaKBaHM KpPEIUTHHU 3aryOu 3a nenmus cpok. Te
NPEJICTAaBIIABAT OYAKBAHUAT HEJOCTHUT B JIOTOBOPHUTE MAPHYHU MTOTOLH, KATO CE MMa ITPE/IBU Bh3MOXKHOCTTA 32 HEU3ITBJIHEHHE BbB
BCEKH MOMEHT OT CpOKa Ha ()MHAHCOBHS MHCTPYMEHT. J[py’KeCTBOTO M3IIOJI3Ba CBOS HATPYIIaH OIIUT, BBHHIIHU IOKA3aTelH M
nH(bOpMALMs B IBITOCPOYECH IUIaH, 3a Ja H3YHCIIH OYaKBAHUTE KPEAUTHH 3aryOu.

B pesynTar Ha TOBa BCHUYKH KPaTKOCPOYHH B3EMaHHsl, Bb3HUKHAJIM MM NIPEIOOBOPEHU B PAMKHUTE Ha €JJHA KaJIeHIapHaTa Io/IMHa
HpyxecTBoTO 00€31eHsBa ¢ 1% cTOHHOCTHTE UM, IOPaAN TEKYIIUS UM XapaKTep U HAJIMYHETO Ha HUCHK KPEUTEH PUCK.
Kparkocpounnte B3emaHUs OT CBBbp3aHM Juma JlpyxecTBoro obesmeHsBa ¢ 2%, MOpaay HAIWYHETO HAa CBBP3AHOCT MEXIY
JIpy>KecTBOTO U HEroBUTE 1eOMTOPH U (haKTa, Ye UMAT 3HAUUTEIIHA 3aBUCUMOCT €/THO OT JIPYro U MAJIKO 110 — BUCOK KPEANUTEH PHCK.
C 5% obe3nenka Jlpy>kecTBOTO 00€3LEeHABA BCHUKH ABJITOCPOYHU B3EMAHUS MM TaKHBA HAa KOUTO MM € M3TEeKJIa JaBHOCTTA N HE

ca OWJIM [TOraceHu B CpOK. HpI/I‘II/IHaTa 3a TOBA € 3HAYUTECIIHO 11O — BUCOKHUA KPCAUTECH PUCK U 3aHIKCHUTE OUYaKBaHUA 32 BXOOAIINUTE
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MAPUYHM TTOTOIM OT TE3U KOHTPAreHTH.
DHUHAHCOBUTE WHCTPYMEHTH, KOUTO C€ ThPryBaT HA aKTUBEH Ia3ap — aKIWH, SJIOBE W obyiurarmu J[py>KecTBOTO OIEHSBA IO
CIpaBeyIiBa CTOMHOCT B IevanOara u 3arybara. Te ce omeHsBar Ha 6a3a Ha KOTHPOBKHTE Ha (OHIOBUTE OOPCH MO MOCIEIAHA
GopcoBa IieHa 3a aKIIMKUTE U OOJIHIal[MUTe U lIeHaTa Ha 00paTHO W3KYIyBaHE 3a JSUIOBETE B AOTOBOPHUTE (OHIOBE KbM Jarara Ha
OLIeHKaTa UM. 3a TAX ce GopMupa 00e3leHKa MPU 3aHWKaBaHE Ha LICHATA W MPEOLICHKA NPH MOBUILABAHE HA I[CHATA, KOUTO CE
OTYHUTAT TEKYIIO JUPEKTHO B Ieyanbara u 3arybara Ha apyxecTBoro. CMsaTa ce, ue 60pPCOBUTE KOTHPOBKH M LICHUTE HA 0OpaTHO
H3KYyIyBaHe Ha JSUIOBETE OTIOBAPSAT Hall — aJeKBaTHO Ha CIpaBeyIMBaTa CTOMHOCT Ha (DMHAHCOBHMTE AKTHUBH, OTYMTAHHU 110 TO3M

MCTOJ KbM JlaTaTa Ha OLICHABAHCTO UM.

Omnuceane na unancogu akmusu

DUHAHCOB aKTHB C€ OTIHCBA OT J[py>KeCTBOTO, KOTaTO JOIOBOPHHTE IIPaBa BHPXY IAPUIHUTE MOTOLM OT TO3H aKTHB MaJEeXKUPAT
WM Korato J[pyXeCTBOTO € HPeXBBPIIIO TE3W IpaBa 4Upe3 CHENKa, NPH KOATO BCHUKH CBINECTBEHH DPHCKOBE U H3TOJH,
MPOM3THYAINY OT COOCTBEHOCTTA Ha aKTHBA Ce NMPEXBHPIIIT HAa KyIyBaya. BCsKo ydacTHe BbB Beue NPEXBbPIECH (DHHAHCOB aKTHB,
KoeTo JIpyKecTBOTO 3ara3Ba WM Ch371aBa, CE OTYMTA CAMOCTOSITEITHO KaTO OT/IEJICH aKTHB MM MACHB.

B cnyuaute koraro [lpy»ecTBOTO € 3ama3uia BCUYKH HJIM MO-TOJISIMA YacT OT PUCKOBETE W M3TOMNTE CBBP3AaHU C AKTHBHTE,
HOCJICTHATE HE Ce OTIICBAT OT OTYeTa 3a (JMHAHCOBOTO CHCTOSHUE (IIPHMep 3a TaKHMBa CHEIKH Ca PEero CHEIKHTE — Ipojaxoa ¢
YroBOpKa 3a 00paTHO U3KYITyBaHe).

Ilpu chenky, Npyu KOUTO JIpy>KECTBOTO HUTO 3amas3Ba, HUTO NPEXBBPIS PHCKOBETE M W3TOIWUTE, CBBP3aHH C (PUHAHCOB aKTHB,
HOCJICTHUAT CE OTIIICBA OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE TOTaBa M CaMO TOraBa, Korato J[py»ecTBOTO € 3aryOuiIo KOHTPOI
BBpXYy Hero. IIpaBaTa u 3a1b/DKCHHAT, KOMTO J{py’KECTBOTO 3ara3Ba B TE3H CIy4ad Ce OTYUTAT OTJCIHO KAaTO aKTHB WIIM IACHB.
IIpu crenku, npu KOUTO JIpyKecTBOTO 3amasBa KOHTPOJ BbPXY aKTHBA, HETOBOTO OTYMTAaHE B OTYETA 32 (QHHAHCOBOTO CHCTOSHHE
HPOJIbIKaBA, HO 10 pa3Mepa ONpeiesIeH OT CTENEeHTa, 10 KOATO JIpy’KecTBOTO € 3aIa3mIIo YYaCTHETO CH B aKTUBA U HOCH PHCKA OT

TNpoMsiHa B HEroBaTa CTOMHOCT.

Ilocnedsauiama oyenka Ha punancoeu nacugu
INocnenpamara oleHka Ha (PUHAHCOBUTE NMACHBH, 3aBUCH OT TOBA KaK T€ ca OWIM KJIaCU(PUIPaHH PH TbPBOHAYAIHO IPU3HABAHE.

JpysxecTBOTO Kiacuuimpa GUHAHCOBUTE CH IIACUBH B €J[HA OT CJICJHUTE KaTerOPUH:

Ilacueu, omuumanu no cnpageonuea cmoliHOCm npe3 neuandama uiu 3azyoama

[NacuBute ce kIacupUIMPAT B Ta3u KaTEropusi, KOraTo Te MPUHIMITHO Ca IbPXKAaHU C 1Ie) Ipoaaxoa B O1u3Kko Obaelie (ThproBcku
3aIbJDKCHHST) WK Ca IePUBATUBY (C U3KITIOUYCHHE Ha ACPUBATHB, KOWTO € MpeHa3HaAueH 32 U ¢ e(PeKTHBCH XeDKUPAILl HHCTPYMEHT)
WM OTrOBapsi Ha YCJIOBMATA 32 IIONaJiaHe B Ta3M KaTeropHs, ONpeleeHH IIPH IbPBOHAYAIHOTO NPU3HaBaHe. BCHYKK NpoMeHu B
CIpaBeIMBaTa CTOMHOCT, OTHACALIM C€ JI0 TIACHBM, OTYMTAHH I10 CIIPABE/UIMBA CTOWHOCT Ipe3 nevandara niy 3arybara ce OT4uTaT

B OT4eTa 3a nevanbara uiy 3arybara u qpyrus BceoOXBaTeH T0XO/ KbM JlaTata, Ha KOsITO Bh3HUKBAT.

Ilacusu, omuumanu no amopmu3upana cmoiHocm

Beuyky 3a/bIDKEHUS, KOUTO HE ca KJIacH()ULIMPaHU B MPEIUIIHATA KaTeropusiTa Monajiar B Ta3u kareropus. Te3u 3abIDKeHUs ce
OTYHUTAT 110 aMOPTHU3UPaHa CTOMHOCT MOCPEJCTBOM MeTO/ia Ha e(heKTHUBHHMS JIMXBEH MPOLICHT.

Enementute, kacu(UIMPaHN KaTO THPrOBCKU U APYTH 3aAbJDKEHHS] OOMKHOBEHO HE CE OLICHSABAT OTHOBO, ThH KaTO 3a/IbJKEHUSATA
ca U3BECTEHHU C BUCOKA CTEMEH Ha CUTYPHOCT U yPEXKIAHETO € KPAaTKOCPOUHO.

B Tasu kareropusi OOMKHOBEHO MONaJHAT CIeJHUTE (MHAHCOBM NMACHBH Ha J[py»KECTBOTO: THPrOBCKH 3aJIbIKECHHUS, KPEIUTH U

3a€MU, 3aABJKECHUS 110 JIM3UHT'OBU JOTOBOPH, 3aABJIKEHUA 110 MTOJTYYEHU ACIMTO3UTH, 3aIBJIKCHUA 110 LIECUH.

OTtnucBaHe Ha GUHAHCOBM NaCHBH
DHHAHCOB MTACUB CE MPEMAXBa OT OTYET 3a PHMHAHCOBOTO CHCTOSIHUE Ha J{py’kecTBOTO, CaMO KOTaTo 3aAbJKCHUETO Ob/Ie ITOraceHo,
NPEKPaTeHO, WK n3reye. Pasnukara Mexay GanaHcoBaTa CTOWHOCT Ha OTHHCAHUS (DUHAHCOB MACHB M M3IUIATCHATa MPECTaLUs ce

MpHU3HABA B MIeYaI0ara uim 3aryoara.
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JInXBH, TUBUIEHTH, 3aTy0HN U MeYaI0U

JIuxBu, TUBUIEHTH, 3aryOu U e4anou, CBhp3aHu ¢ (UHAHCOB HHCTPYMEHT WJIA KOMITOHEHT, KOWTO € (PMHAHCOB MTACHB, CE IPH3HABAT
KaTo TPHUXOJAM WIM Pa3Xxoau B medanbara wim 3arybara. PasmpeneneHusra 3a mpuTeKaTesnTe Ha HHCTPYMEHTH HAa COOCTBEHHUS
KaIuTal ce TPU3HABaT JUPEKTHO B COOCTBEHHS KAIUTAL

Pazxozure 1o oneparysTa 3a KanuTajIoBa CIENKa Ce 0TPa3sBaT CICTOBOHO KaTo HaMaJIeHHE HAa COOCTBEHNS KaIUTaIL.
Knacugpukarmsara Ha (UHAHCOB MHCTPYMEHT Karo (PMHAHCOB IMACHUB HMJIM MHCTPYMEHT Ha COOCTBEHUS KaIllMTAJI ONPEACIs JAJIN
JUXBHUTE, IWBUICHTHTE, 3aryONTe W IedayOuTe, CBBP3aHU C TO3W MHCTPYMEHT, C€ NPH3HABAT KAaTO IPHXOAN WM Pa3sXxogd B
nevandara wim 3arybara. [Inamannsta Ha AUBUICHTH 3a aKIMH, M3IUI0 IPU3HATH KaTO MACHBH, CE NMPHU3HABAT KAaTo Pa3XoJH IO
CHIMST HAYMH KAaKTO JIMXBHU 10 oOnmramms. [ledanbara u 3ary0ara, cBbp3aHa ¢ oOpaTHH M3KYNyBaHWS WIH peUHAHCHpaHE Ha
(MHAHCOBH TIaCHWBH, ce NpH3HaBa B IedanOara WM 3arybara, Jokaro OOpaTHUTE HM3KYIyBaHWS WIH peHHAHCHpaHETO Ha
HWHCTPYMEHTH Ha COOCTBEHMSI KaITUTAaJI Ce IMPU3HABAT KaTo MPOMEHH B COOCTBEHMS KanuTall. [IpoMeHuTe B CipaBeiiuBaTa CTOHHOCT
Ha MHCTPYMEHTa Ha COOCTBEHHS KalUTajl He Ce PU3HABAT BHB (DUHAHCOBHUTE OTUYETH.

Pasxomure npu n3aaBaHeTo WK NPUAOOMBAHETO Ha CBOM MHCTPYMEHTH Ha COOCTBEHHS KallUTall Ce OTYMTAT B KalUTall, HAIpuMep
TIPY KaITUTaJIOBA CAENKA Pa3X0AUTe I10 C/IeNIKAaTa Ce OTYUTAT CYSTOBOIHO KaTO HaMaJleHHe Ha COOCTBEHUS KalUTal.

Pa3xomu mo caenka, KOUTO ca CBhp3aHH C EMUTHPAHETO Ha ChCTaBeH (PMHAHCOB MHCTPYMEHT, C€ pas3NpesesisiT KbM ITacUBHUI U
KaITUTaJIOBUSI KOMIIOHEHT, TIPOTIOPIMOHATHO Ha pa3lpe/iejIeHHeTo Ha MOCThIUIeHsATa. Pa3xoauTe Mo cleska, KOUTO ca ChbBMECTHO
CBBP3aHU C [TOBEYE OT e/1Ha CIeNKa (HapuMep pa3XxoIuTe 3a CbBMECTHO Ipe/yIaraHe Ha HAKOM aKIMK ¥ KOTUpPaHe Ha JIPYTH aKIHN
Ha (oHIoBa Gopca), ce pasmpenessIT MeXIy Te3U CIEIKH, KaTo Ce U3II0JI3Ba pallMOHaIHA U OTHOCUMa KBbM CXOJHH C/IeNKH 0a3a 3a
pasnpeneneHue.

[Neyanbure u 3aryOurte, CBbpP3aHU C MPOMEHU B OajaHCOBAaTa CTOMHOCT Ha ()MHAHCOB MACHB, CE MPU3HABAT KaTO MPHUXOIH HIU
pasxo/u B nmevanbata WK 3aryoaTa JOpU KOraTo ce OTHACST JI0 HHCTPYMEHT, KOWTO BKJIIOYBA MPABO HAa OCTATBUCH JISUT OT aKTHBUTE

Ha NPEINpPHATHETO B 3aMsAHA CPEILy APUYHU CPEJICTBA WIH APYT (PHHAHCOB aKTHB.

Komnencupane Ha dlunancos aKkmue u d)unancos nacue

DHHAHCOBUTE aKTHUBH U (bHHaHCOBI/ITe IacrBH C€ KOMIICHCUPAT U B OTUYETA 3a (I)I/IHaHCOBOTO CbCTOSTHUEC C€ IIPEACTaBd HETHATa CymMa

KOraro:
v HMa IOPUANYECKHU YIIPAXKHSIEMO PABO J]a KOMIEHCUpA [IPU3HATHTE CyMH; U
v MMa HaMEepeHHe WK J1a Ypeau Ha HeTHa 0a3a, WM Jia pealn3upa akTUB U €THOBPEMEHHO C TOBA 1a YPEaH MacHB.

Ilp CYETOBOAHOTO OTYHTAHE HA MPEXBBPISIHETO HA (DMHAHCOB aKTHB, KOWTO HE OTTOBapsl HA M3MCKBAHMSITA 32 OTIHCBAHE,
Jpy>ecTBOTO He KOMIICHCHPA [IPEXBBPIICHISI AKTHB U CBbP3aHHUsI TACHB.

KommeHcupaneTo Ha PU3HAT (UHAHCOB aKTUB M MPU3HAT (MHAHCOB MACHB U NPEICTABSIHETO Ha HETHATA CTOWHOCT CE Pa3nyaBaT
OT OTIHCBAHETO Ha PUHAHCOB aKTHB MM (UHAHCOB MACHUB.

IIpaBOTO Ha KOMITCHCHPAHE € FOPHANYECKO PaBO Ha IUTHKHHK 0 JOTOBOP Ja YPEAH HITH 110 APYT HAYMH A SNTUMHUHHPA IUIaTa WK
9acT OT CyMaTa, AbJDKAMA Ha KPeJUTOp, Upe3 MPHCIAAAHETO OT Ta3u CyMa Ha CyMa, IBJDKHMa OT KPeauTopa.

AKO MMa IOPUIMYECKO MPABO Ja IPUCHATHE CyMa, IbDKAMA OT TPETO JIMIE, OT CyMaTa, Jb/DKMMA Ha KPEAUTOpa, IIPH YCIIOBUE Ue
MEXIy TPHTE CTPAHH ChIIECTBYBA CIIOPa3yMEHHE, B KOETO SICHO € YCTAaHOBEHO MPABOTO Ha MTHKHUKA Ja H3BBPLIA KOMIICHCHPAHETO,

AKTUBUTE U TACUBUTE CE NMPEACTABAT KOMIICHCHUPAHO.

Ilpoeusuu

[IpoBu3um ce npusHaBat, koraro Jpy>kKecTBOTO MMa CETAlIHO 3abJDKCHHE (IIPABHO WM KOHCTPYKTUBHO) B PE3yNTaT HA MUHAIH
CBOUTHSI, KOTaTO MMa BEPOSTHOCT 3a IOTacsiBaHE Ha 3aJbDKEHHETO Ja ObJe HEoOXOMUM MOTOK OT PECYpCH, ChIbprKall
MKOHOMHYECKH TIOJI3M M KOraTo MO)ke jJa ObJe HampaBeHa HaAeKIHA OIEHKAa Ha CTOMHOCTTAa Ha 3agpipkeHHeTo. Koraro
JIpyKecTBOTO O4YakBa, Ue HSIKOM WM BCHYKH HEOOXOAMMHM 3a YPEXKJAHETO Ha MPOBHU3MATA PasxXoid Ie ObJaT BB3CTAHOBEHH,
HaNpuMep CHIVIACHO 3aCTPaxOBaTENIeH JIOTOBOP, BH3CTAHOBSBAHETO CE MPH3HABA KaTO OTJEIEH aKTHB, HO CaMO TOraBa KOraTo €
MIPAaKTHYIECKH CUT'YPHO, Y€ TE3U Pa3Xoau Ie ObJaT Bb3CTaHOBEHH. Pa3zxoure 3a MpOBU3UH CE TPECTaBAT B OTUETA 3a JOXOIMNTE,
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HETHO OT CyMaTa Ha Bb3CTAHOBCHHUTC Pa3sxOodu. Koraro e(l)eKT’bT OT BPEMCBUTC PA3JIMKU B CTOMHOCTTA Ha napuTe € CbIIECTBCH,
MPOBU3UUTE CE AUCKOHTUPAT KAaTO C€ U3II0JI3Ba TEKYIlla HOpMa Ha JUCKOHTUPAHE MPEAN JaHbIH, KOATO OTpa3sBa, KOraro € yMeCTHO,
CHCHI/ICI)I/I‘IHI/ITG 3a 3aabJHDKCHHUETO PUCKOBE. Koraro ce m3mnoinsea JUCKOHTUPAHE, YBCJIMYCHHUCTO Ha IPOBU3UATA B PE3YyJITAT Ha

HU3MHUHAJIOTO BPEME CC INPEACTABA KaTO (bI/IHaHCOB pas3xon.

Hapu U napuvuHu exeusaienmu
HapI/I 1 MapruiHU €KBUBAJICHTH BKJIIOYBAT I1apu B 6p0171, JCNO3UTH U APYTI'd KPATKOCPOUHHU BUCOKO JIMKBUIHW NHBECTULINH, KOUTO Ca

JICCHO 06p1)111aeM1/1 B OIIpE€ACICHAa CyMa Iapu 1 ca NpEeAMET Ha HE3HAYUTEIICH PHUCK OT IPOMCHHU Ha CTOMHOCTTA.

3a menauTe caMo Ha OTYeTa 3a MAPUYHHUTE MOTOLH, IapH M MAPUYHN CKBUBAJICHTH BKJIIOUBAT OAHKOBU OBBPAPA(TH, IUIATHMH IIPH
nonckBare. Thi KaTo XapaKTePUCTUKHUTE HA MOJOOHM OAHKOBH CIOpa3yMEHHUs ca, e OAHKOBOTO CAlTIO YECTO Ce HMPOMEHSI OT

TIOJIOKHUTCITHO 10 OB’bp}lpad)T, T€ C€ CUUTAT 3a HEPA3JACIIHA YaCT OT YIIPAaBJICHUECTO Ha MapUTE Ha ﬂpy)KeCTBOT 0.

OcHoseH Kanumaii

KanuranoBure WHCTPYMEHTH ca JOrOBOPH, KOWUTO TNOpPaXKAAT OCTaThbUeH HHTEpPEC B HETHWTE aKTHBH Ha JlpykecTBOTO.
OOMKHOBEHUTE aKIMK ce KJIACH(QHIMpaT KaTto Kamurtaja. KanuragoBuTe MHCTPYMEHTH ce NPH3HABAT 10 CyMaTa Ha IMOJTy4eHUTE
MOCTBIUICHUS, HETHO OT Pa3XOJHTe, MPSKO CBBP3aHH C TPAH3AKIMITA. [JOKOJIKOTO Te3H MOCTHIUICHUS PEBUIIABAT HOMUHAITHATA

CTOWHOCT Ha E€MUTHPAHU aKIIUU, T€ CE€ KPEAUTHUPAT 10 CMETKA IIPEMUECH PE3EPB.

Ilencuonnu u Opyu 3a0va24cenusn KoM NEPCOHANA U COUUATHOMO U MPYO0E0 3aKOHOOAM eNCH 0
TpynoBUTE W OCHI'YPHUTEIHH OTHOIUEHHS C PaOOTHHULMTE M Ciyxuresure B J[py’KECTBOTO €€ OCHOBAaBAaT HAa pasNopenduTe Ha

Konekca na tpyzaa (KT) u Ha pasnopenbure Ha A€HCTBALIOTO OCUTYPUTEIIHO 3aKOHOATEIICTBO.

OCHOBHO 3aJIbJDKEHHE Ha paboTonaTtels € Ja W3BbPIIBA 3aJbJDKUTEIIHO OCHI'YpsiBaHE Ha HaeTws nepcoHan 3a ¢oupg “Ilencun”,
JOIBJIHUTENIHO 3abDKUTETIHO NeHcroHHo ocurypsiBane (/3I10), ¢onn “O6mo 3abonsBane u maitunHcTBO” (O3M), dona
“bespaboruna”, ¢oux “TpynoBa 3nomonyka u mpodecuonanna 6osect” (T3IIb) u 3apaBHO ocurypsiBane. Pasmepure Ha
OCHUTYPHUTEITHUTEe BHOCKH C€ YTBBPXKIABaT KOHKPETHO ChC 3akoHa 3a Oromkera Ha JIOO u 3akona 3a Gromkera na H30K 3a
ChOTBETHATa roJuHa. BHOCKHUTE ce pasnpenenaT Mexay paboToAaTelsi U OCUIypPEHOTO JIMLE B ChbOTHOLIEHHE, KOETO CE NMPOMEHs
€XKEroJlHo U € ompezeseHo B wi. 6, ain. 3 ot ,,Konekca 3a conmanno ocurypsiane” (KCO). O6umsr pa3mep Ha BHOCKaTa 3a (OHJ
“ITencun”, 3110, dhouxa “O3M”, dboux “be3padoruiia” u 3xpaBHo ocurypsisane mpe3 2025., e KakTo ciezBa:
3a nepuooa 01.01.2025. — 30.06.2025.
e 32,30% (pa3mpeneseHo B ChOTHOLIEHHE paboTonaTen:ocurypeHo auie 18,52:13,78) 3a paboremmre npu yciaoBusITa

Ha TpeTa KaTeropus Tpyx;

e 42.30% (pa3mpeneneHo B ChOTHOIIEHUE paboToaTen: ocurypeno mue 28,52:13,78) 3a paborewure npu ycinoBusta

BTOpa KaTeropus;

e 47,30% (pa3npeneneHo B ChOTHOIICHUE paboTonaTen: ocurypeno mue 33,52:13,78) 3a paborewure npu ycinoBusta

ITbPBa KaTeropusl.

B mombiHeHue, U3IELII0 32 CBOSI CMETKA paboTOJaTe AT MPaBU OCUrypuTeaHa BHocKa 3a poup “T3IIB”, kosTo e audepeHuupana 3a
pasnuunuTe npeanpuatus ot 0.4% o 1.1% B 3aBHCUMOCT OT HKOHOMHYECKaTa AEHHOCT Ha JpyxecTBoTO. HsiMa mpomMeHH B pa3mepa
Ha OCUTYPHTEIHUTE BHOCKH 32 2025T.

KbM J{py’KecTBOTO HMA Ch3/1a/ICH U (yHKIIMOHMPAIL YaCTeH JOOPOBOJIEH OCUTYPHUTEIICH (OHI.

OcurypuTeHUTe U TNCHCHOHHH IUIAHOBE, MpPWJIATaHH OT JAPYXKECTBaTa B KAadeCTBOTO MM Ha pabOTOmaTeN ce OCHOBaBaT Ha
OBJITapCKOTO 3aKOHOMATEJCTBO W ca IUIAHOBE € JedMHHpaHH BHOCKH. IIpu Te3u IUaHOBEe pabOTONATENAT IUIalia MECeYHO

oIpesieNiecH! BHOCKH B abprkaBHUTE houn “Tlencun”, ponn “O3M”, dhoun “bespadoruna”, pona “T3IIB”, KakTo U B yHUBEPCATHH
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u HpO(i)eCI/IOHaJ'IHI/I NEHCUOHHU CI)OH,IIOBe —Ha 0aza (1)I/IKCI/IpaHI/I 110 3aKOH MPOLCHTU 1 HAMA MPAaBHO WJIN KOHCTPYKTHUBHO 3aIbJDKCHUE
Jla JoIuialia BbB CbOHIIOBeTe GT)I[CH.II/I BHOCKHU B CJIy4auTe€, KOraro T€ HAMaT AOCTAaTb4YHO Aa HM3IUIATAT Ha CbOTBCTHUTE JIMLA
3apa6OTCHI/ITe OT T4X CyMH 3a IIEpHUoJia Ha TPYHAOBHSA UM CTaxXK. Amnaynornyso ca 3adbJDKECHUATA 110 OTHOLICHUE Ha 3PaBHOTO

OCHUT'YpsIBaHE.

pr)KCCTBaTa ocurypsiBat BCAKO Ha€TO JIMIEC, Ha OCHOBATa Ha CKJIFOYCH JOIOBOP C IPYIKECTBO 3a L[O6pOBO.HHO 3paBHO OCUT'YpPSABAHEC,

3a 7OOOJHIYHN ¥ OOJTHUYHY MEHITMHCKH YCIYTH.

CoritacHo pasnopendure Ha Kopekca Ha Tpyna pabOTOAATeNsT MMa 3aIb/DKEHHE Ja M3IUIATH NPY IpPEKpaTsBaHe HA TPYHOBHS

J0TOBOpP CJICOAHUTE 0663IHCTGHI/IHZ
° HECIIa3€HO MPEAN3BECTHUE — 3a IEPUOJa Ha HECIIa3€HOTO MPEAN3BECTUE,

° TIopaay 3aKprUBaHC Ha JAPYKECTBOTO WJIM Ha 4aCT OT HETO, CbKpalllaBaHe B 111aTa, HAMaJIsIBaHE Ha obemMa Ha pa60Ta nu

CIIMpaHe Ha pa60Ta 3a moseue oT 15 1Hu u Ap. — OT €aHa 6pyTHa MECCUYHa pa60THa 3aruiara,

®  IIpH NpeKpaTsABaHe Ha TPYIOBHUS TOTOBOP MOpajy 6oecT — B pasMep Ha OpyTHOTO Bb3HArpaKIeHHE Ha paOOTHHUKA 32
IBa Mecella P YCIIOBHE, Y€ MMa Haif-MaJlko MeT TOIWHHU TPYJOB CTaX M HE € MOTydaBai 00e3IIeTeHHe Ha ChII0TO

OCHOBAHHE;
®  IIpu NEHCHOHMpAaHE — OT 2 10 6 OPYTHH MeceuHH pabOTHH 3aIlIaTH CIIOPE]] TPYIOBHS CTaX B JAPY’KECTBOTO;

° 3a HEHUBIIOJI3BAaH IUIATCH 'OAUIIEH OTITYCK — 3a CbOTBETHUTE I'OJAMHU 3a BPEMETO, KOETO CE€ IIPU3HABa 3a TPYAOB CTaX.

Crien M3IUIalaHETO Ha MOCOYEHUTE 06€3H.IGTGHI/I$[ 3a pa6OTOI[aTeJ'I$I HE NpousTh4aTr ApYru 3aAbJDKECHUS KbM pa6on—mume 44

CJIY)KUTCIINTE.

KpaTkocpodyHuTe DOXOIM 3a IepcoHana mox ¢opmara Ha Bb3HATPaXKICHWs, OOHYCH M COLMANH{ IOIUIAIIAHUS M MPUIOOHBKU
(u3uckyeMu B paMKuTe Ha 12 Mecela ciex Kpas Ha MEpUOAA, B KOWTO MEPCOHATBT € MOJNOXKHI TPYH 33 TAX WIH € H3IbIHII
HEOOXO/IMMHUTE YCIIOBUS) Ce MPU3HABAT KaTo pa3xo/l B OT4YeTa 3a rnevasibara wim 3arybara u Ipyrusi BceoOXBaTeH JJ0X0/I B IEpHO/a,
B KOWTO € IOJIOXKEH TPYIBT 32 TAX HIM Ca U3IIBIHCHH M3MCKBAHMATA 32 TAXHOTO MOJydYaBaHe, KaTO TEKYIIO 3aJbJDKeHHe (Clien
[pHCna aHe Ha BCHUKHY IUTATEHH Be4e CYMH U TTOJIAralli ce YAPHKKH) B pa3Mep Ha HeIUCKOHTUPaHaTa UM CyMa. JIbIDKMMUTE BHOCKH
[0 COLMAIHOTO M 3IPABHO OCHI'ypsIBaHE CE MPH3HABAT KAaTO TEKYLI Pa3XOA M 3aJbJDKCHHE B HEIMCKOHTHUPAH pa3Mep 3ac¢AHO U B

nepuoa Ha HAYUCIEHUE Ha CbOTBETHUTE JOXOAHU, C KOUTO T€ Ca CBbP3aHU.

KbM narara Ha Bceku (MHAHCOB OT4YeT J[py’K€CTBOTO NpaBU OLICHKA HA CyMara Ha OYAaKBaHUTE PA3XOJM IO HATPYIBAIIUTE Ce
KOMIICHCUPYEMH OTITyCKH, KOSITO C€ 04aKBa Jia Objie M3IUIaTeHa KaTo pe3yJTaT OT HeM3IOJI3BaHOTO IIPaBo Ha HAaTpyIaH OTIycK. B
OLICHKaTa He ce BKJIIOYBAT MPHOIM3UTENIHATA NPELICHKa B HEJUCKOHTHPAH pa3Mep Ha Pa3XOJMTe 3a BHOCKHM IO 3abJDKUTEITHOTO

OOILIECTBEHO OCUTYpsIBAHE.

CobrinacHo Konekca Ha Tpya paboToaaTesnsr e 3aIbJDKeH Jia M3IIalla Ha JIMIa OT IePCOHaIa IPH HACThIIBaHE Ha IEHCUOHHA Bb3pacT
o0e31IeTeHne, KOeTo B 3aBUCHMOCT OT TPYAOBHS CTaX B ChOTBETHOTO MPEAPUATHE MOXKE 11a BapHpa Mexy 2 1 6 OpyTHH MEeCeYHH
paboTHM 3alulaTH KbM JaraTra Ha IpeKpaTsiBaHe Ha TPYJOBOTO NpPaBOOTHOIIEHME. [lo CBOHMTE XapaKTEpPUCTUKH TE3U CXEMH

MPE/ICTABIISABAT IUIAHOBE C NeUHUPaHH TOXO/IH.

V3umcneHnero Ha pa3Mepa Ha Te3W 3abJDKEHUs Hajlara y4yacTHEeTO Ha KBaJIM(HUIMpaHU aKTIOEPH, 3a J1a MOXE Jia ce Olpeein
TSAXHATa CerallHa CTOHHOCT KbM JIaTaTa Ha OTYEeTa, 10 KOATO Te Ce MPEJICTaBAT B OTYeTa 32 (PUHAHCOBOTO ChCTOSIHUE KOPUTHUpaHa C
pa3Mepa Ha HeIIPU3HATHTE aKTIOCPCKHU MeyanOu U 3aryou, a pecil. i3MEHEHHETO B CTOIHOCTTa UM BKJIIOYBA ITPU3HATUTE aKTIOEPCKH

revanOu u 3ary0u — B oTYeTa 3a Medandara win 3arydara u Jpyrusi BCEOOXBATEH JIOXO/I.

TI'pewiku u npomenu ¢ cuemogooHama ROTUMUKA
I'pemku mo cmmcema Ha MCC 8 Mmorar Ja Bb3HHUKHAT BBB BpPB3Ka C IPH3HABAHETO, OICHABAHETO, MPEJICTaBIHETO WIH

OIIOBECTABAHCTO HA KOMIIOHCHTH OT (bI/IHaHCOBI/ITe otyeTH. IloTeHIMaHNTE TPCIIKH 3a TCKYIUA TIEPUOJ OTKPUTH B ChIIUA, CE
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KOpurupar npeau (I)I/IHaHCOBI/ITe OTYCTH Ja CC 0[[06p51T OT PBKOBOACTBOTO Ha pr)KeCTBOTO. B'bl'[peKI/I TOBa I'PCLIKU IMOHSAKOra Ce

OTKpHUBAT B nocJi€ABail nne€pruoa U T€3u Irp€lIKU OT IMPEAXOJHU NIEPUOJIN CE KOpUTrHpar.

ﬂpy)KCCTBOTO Kopurupa CbC 3alHa JaTa CbIICCTBCHUTE I'PCIIKH OT MPEAXOAHU INEPUOJN B IIbPBUS (bPIHaHCOB OTYECT, OI[O6pCH 3a
Hy6HI/IKyBaHC CJIEA KAaTO Ca OTKPUTH YPE3 NMPEUZIYUCIIIBAHE HAa CPABHUTCIIHUTE CYMHU 3a NNPEACTaBCHUA NPEAXOACH IEPHUOA, B KOUTO

€ Bb3HMKHAaJIa I'peIlKa.

B cnyqaﬁ, Y€ rpeuikara € Bb3HUKHaJla Ipeanu Haﬁ-paHHO OpeacTaBCHUs MpEeAXOJCH NEPHUO, MPENUZYUCIIABAHE Ha HAYAJTHOTO CaJlll0

Ha aKTUBUTE, [TACUBUTE U KallkTajla 3a TO3U NEPUOI.

FpeIHKa OT NOpEeAXOoAC€H IMEpUod CE€ KOpUTrHpa IOCPEIACTBOM IMPEU3UYHCIIBAHE CHC 3a/lHa Jara, OCBECH aKO € MNPaKTUYCCKH

HEMIPUWJIOXKUMO J1a CE€ OIIPECaACIN HSKOM OT CHeL[I/I(i)I/I‘IHI/ITe eqﬁ)eKTI/I 3a 1Iepuoa Uik KyMyJIaTUBHUSA Cd)eKT OT Ta3u I'p€Iika.

KbM MunuManHUTE CpaBHUTECIIHA (bI/IHaHCOBI/I OTUECTH I[py)KeCTBOTO npeacraBss TPETU OTHET 3a (bHHaHCOBOTO CBbCTOSAHUEC KBM
Ha4aJioTO Ha NpEAXOJHUA NIEPUO, aKO CE ITpujiara CY4€TOBOJHA INOJIMTUKA CbC 3a/lHA J1aTa, IpaBU CE€ MPENU3YUCIICHUE CbC 3alHa JaTa
Ha CTaTuu WU CE l'lpeKJTaCI/I(I)I/ILII/IpaT CTaTHU BbHB (bHHaHCOBI/ITe OTUETU MU aKO TOBa OKa3Ba CBIICCTBCHO BIIMAHUC BBHPXY
I/IHq)OpMaLII/IHTa B OT4yCTa 3a (1)I/IHaHCOBOT0 CbCTOJAHUE KBM HAYAJIOTO Ha IMNPEAXOAHUS IEPUOA. an HaJIM4YUC Ha TaKHBa
00CTOSTENICTBA CE TNIPEACTABAT TPU OTUETA 3a Q)HHaHCOBOTO CBbCTOAHHUE KbM:

° Kpas Ha TeKYyIUs NEPUO;

° Kpas Ha NPEAXOAHUS NIEPUO; U
° HavaJIOTO Ha NPEAXOAHUS TIEPUOI.

,Z[aTaTa Ha TO3H BCTBHIIUTEJICH OTYET 3a (I)I/IHaHCOBOTO CBbCTOSITHUE CHBIIaZla C HAYaJIOTO Ha NIPEAXOAHMA NEPUO/, HE3ABUCHUMO OT TOBa

nanu (PMHAHCOBUTE OTYETH Ha JIpy)KECTBOTO NPEJICTaBAT CPABHUTENHA HHPOPMALHS 32 [10-PAHHH HEPHOJIH.

Koraro ot Z[py)KSCTBOTO C€ U3MCKBA U NNPEACTABA AON'BJIHUTEIICH OTUET 3a (I)I/IHaHCOBOTO CBCTOAHHE B CbOTBETCTBUE CE€ OIIOBECTABA:

e  XapakTepa Ha npekiacuduuupaHeTo;
e  cyMmara Ha BCSKa CTAaTHs MIIM TpyIa CTaTHH, KOUTO ca MpeKIacupUIMpaHHy;
®  [IpUYMHATA 33 NPEKIACUPUIMPAHETO.

Moske 1a BB3HHKHAT OOCTOSATENCTBA IPH KOUTO € MPAKTHYECKN HEBb3MOXKHO J1a ce Npeksiacuduuupa cpaBHUTETHA HHOPMALMS 32
KOHKPETEH IPEeIXO0/ICH MIEPUOJ, 3a JIa CE MOCTHIHE ChIIOCTaBUMOCT C TEKYLIMs IIEpHOJl. BB3MOXKHO € B IPEAXOIHUS IEPHO]] JaHHUTE

MOXe JIa He ca Omin chOMpaHu Mo HA4MH, KOMTO MO3BOJISIBA MPEKJIacU(pHULIUPAHE.

Koraro npexiacuuuypaHeTo Ha CpaBHUTEIHA HHPOPMALUS € IPAKTUYECKH HEBb3MOXKHO, JIPY)KECTBOTO OIOBECTSBA PUUNHATA,
[Opaii KOSITO He € npekiacuduuupana nHGOpMaLUATa U CHIHOCTTA Ha KOPEKLIMUTE, KOUTO € CJIe/BaJIO Ja ObJaT HallpaBeHH, aKko

cpaBHHTENIHATa HHpOpMaLHs € Orila npexiacuuIrpaHa.

I[py)KCCTBOTO HE NPEACTaBs MOACHUTCIIHUTE NPWUIOKEHUA, CBBP3aHN C BCTBIUTECIHUA OTYET 3a CI)I/IHaHCOBOTO CbCTOAHHUE KBM

HA4aJ0TO Ha MPEIXOAHUS MEPUOS.

Cevp3anu nuya u coenKu mxucoy max

HpyxectBoTo cna3pa uzuckBanusitTa Ha MCC 24 nipu onpeiesisiHe U OMOBECTABAaHE HA CBbP3aHUTE JIUIIA.

Crenka MEXIy CBbP3aHH JIMIIA € MPEXBbPIISIHE HA PECYPCH, YCIYTH WM 3aJbJDKCHUS MEXKIy CBbP3aHH JiMla 0e3 pasiiika Ha TOBa

JIaNy ce TIpuJjiara HIKakBa IIeHa.
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AOIMNb/IHUTE/THA UH®OPMALIUA KbM CTATUUTE HA MEXXANHNA ®PUHAHCOB OTYET

1. Jdpyru ¢puHAHCOBH AKTHBH
DuHAHCOBUTE aKTHBUIIPE/ICTABIISIBAT B3€MaHUs 3a IICHA 110 JIOTOBOPH 3a IECHUH, KaKTO W (PMHAHCOBU B3EMaHMs, MPHIOOUTH Ype3

necus, ¢ OaylaHCOBa CTOﬁHOCT, KaKTO CJI€aBa:

30.06.2025 31.12.2024
XU JI8. XUl Ji8.
®DUHAHCOBU aKTHUBH, OTYUTAHU T10 AMOPTH3UPAaHA CTOWHOCT, IPHIOOUTH Upe3 TIEChs 10 945 10 978
B3emaHuss OT HaYMCICHHW JIMXBU TO ()MHAHCOBU aKTHUBH, OTYUTAHH 110 aMOPTHU3UpaHa 825 605
CTOWHOCT , TPUIOOUTH Upe3 IIECHH
[IpenocraBeHu aBaHCH, CBBpP3aHH C TPUIOOMBaHE HA (HHAHCOBH aKTHBH . 1
11770 11 584
2. KpaTkocpo4yHH THProBCKHM H APYrH B3eMaHHUSs
30.06.2025 31.12.2024
XUJL. 116. XUJL 8.
B3emaHnwust 1o 10roBOpY ¢ KITMEHTH W IOCTaBYUIIN 134 139
134 139
3. IlapuuHu cpeAcTBA H KPATKOCPOUHH JEMO3HTH
30.06.2025 31.12.2024
XUJL 8. XUJL 8.
[Napuunu cpeacTBa B GaHKOBH CMETKH 75
75

4. Co0cTBeH KanuTaja

Axryuonepen kanuma:
KanuransT ce cberon oT 650 Xustqun 00MKHOBEHHH, O€3HAINYHH, TIOMMEHHU aKIMK C IPABO HA IJ1aC U ¢ HOMUHAJ | JieB win 00110

650 xui1. nB. KanuransT € BHECEH U3LISIO.

KoM 30.06.2025 r., akunonepu B pyxecTBOTO ca :

AKuHOHep Bpoii akuuun %
"UD MenumrmbHT" AJ] 619 500 95,31%
,,ExTpa Homep Enno* EOO/L 30 500 4,69%
650 000 100%
Ipemuen peseps:

HOCT’bHJ’ICHI/I}I, TOJIy4YCHU B JONBJIHEHNE KbM HOMHUHAJTHATa CTOMHOCT Ha U3JAJCHUTE aKIMy, ca BKJIIIOYCHU B HpeMI/II‘/‘IHI/Iﬂ PE3CPB B

pasMep Ha 2 XWIL. JIB.

Jpyeu pezepeu:

Pe3epBbT B pasmep Ha 8 XWiLJB. € GOPMHpPaH BB PE3YNTAT Ha OTYUCICHUS OT (PUHAHCOBUS PE3yJITaT, ChriacHO ThProBCKHUs 3aKOH
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Harpymnana 3ary6a oT MHHAJIH TOJIHU

allD AEBUTYM MIHBECT

MEXIMHEH ®UHAHCOB OTUET
3a nepuoaa ot 01.01.2025-30.06.2025 r.

Harpynana neyan6a OT MUHAIN TOJTUHA

Teky pesynrar

6. Herexymu (pHAHCOBH MACHBH MO 00JIATANMOHEH 32€M

[acuBu 1o 0ONMUTAIMOHEH 3aeM, HETEKYIIN

30.06.2025 31.12.2024
XUT.716. XUN.716.
(243) (248)
265 88
203 176
220 16
30.06.2025 31.12.2024
XUJl. J16. XUJ.J18.
10 757 10 757
10 757 10 757

Ha 23.08.2024 r. leburym UuBect AZICHUL] emurupa obnuranmoneH 3aeM B pa3mep Ha 5 500 00.00 eBpo, npeacrasimsiBamm 5 500

Op. OOMKHOBEHH, OE3HAIMYHHM, JIMXBOHOCHH, TIOMMEHHH, 00e3NeYeHH U HEeKOHBepTHpyeMH obuuramuu ¢ HoMuHan 1000 eBpo/Op.

CpoxbT Ha obyuranusra € 7 TOAWHU NPY TFOAWIIHA (UKCUPAH JIUXBEH MPOLEHT OT 7.7% TOAWIIHO BbpXy HENoraceHaTa 4acT OT

IJIABHUIIATA, NIPH JINXBeHa KOHBeHUUs Actual/365L. JluxBara ce HaumcisiBa M ABJDKM Ha IIECTMECEYEH MEpHUOJ OT Jarara Ha

HU3/1aBAHECTO Ha 06JTHF3HHOHHHH 3acM. AMOpTI/ISaHI/IOHHI/ITe TUTalllaHKus Ha TJIaBHUIIATA CE€ H3BBPIIBAT Ha 8 PpaBHHU BHCOKH OT

YyeTBbpTaTra 40 ceaMarta roanHa oT 1o 550 xun €BpO. ['maBHUYHMTE TUIAAHKUS A JIBJKMMH Ha CHOTBETHHUTE JaTH Ha JIMXBEHUTE

IJ1almaHus.

7. Texyum (pMHAHCOBU MACHBH MO OOJIMTALHOHEH 32eM

Texyy (UHAHCOBHU MACHUBH MO OOJNUTallMOHEH 3aeM, B T.U.

Hauwncnenu nuxsu

8. Tekyum THProBCKH U APYTH 32X bIKEHHAS

3abDKeHHS KbM JIOCTaBUUIIN
[Tosy4yenu aBaHcu
3aab/DKEHUS KbM TIEpCOHAIa

JlaHbYHU 3aIBIDKSHUS

3anbJKEHUs] KbM OCUT'YPUTEITHH PEAIPUITHS

Hpyru 3aabinkeHus

9. Pa3sxoau 3a mepconaa

Bb3narpaxxaenus Ha nepcoHana

OcurypureHu BHOCKH

30.06.2025 31.12.2024
XUJ. 116. XUN.J16.
288 297
288 297
288 297
30.06.2025 31.12.2024
XUJ. 116. XUN.J16.
14 38
- 3
15 8
3 2
2 1
20 9
54 61
30.06.2025 30.06.2024
XUJ. 116. XUN.J16.
45 36
2 -
47 36

Kbm 30.06.2025 r. HIMa HEU3MON3BaHN KOMIICHCUPYEMH OTITYCKH.
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10. Pa3xoau 3a BHHIIHH YCJIyrH

30.06.2025 30.06.2024
XU 6. XuJl. Ji6.
Br3Harpaxaenue 3a 00CITyKBaIo JIPy>KECTBO R 6
Brb3HarpakieHune 3a Cu€TOBOIHO 00CIy)KBaHE M OJJUT 8 11
Taxcu kpM Oankara genosurap, KOH, BOb Codus u mp. 33 5
Horapuanau Takcu 1
[Ta3apuu oneHKH 18
[Ipasan ycmyrn 2
)38
Apyr 3 7
75 29
11. ®unaxcoBn npuxoau v pa3xoan
30.06.2025 30.06.2024
XU 6. XUTLTIB.
Pazxosu 3a TUXBH 10 OOIHT AL 409 )
Jpyru ¢puHaHCOBH pa3xoau 1 )
410 -
30.06.2025 30.06.2024
XUJL. J16. XUTLTIB.
INpuxonu OT TMXBH OT PUHAHCOBH aKTHBH, IIPUIOOUTH Ype3 LIECHU 680 74
IMpuxonu ot nposak6a Ha B3eMaHUs 55
735 74

12. Jdanbuno obaarane

Corinaco 3KIIO neiiHoctta Ha AJICHUL] e ocBoboneHa oT obiaraHe ¢ KOPHOpPAaTUBEH NaHbK. JIpy)KECTBOTO € PErHCTPHpaHO
CBIIIACHO 3aKOHA 32 JaHbKa BbPXY 100aBEHATa CTOMHOCT.

13. Jloxox Ha exna akuus

OcHOBHUSIT H0Xx0j/(3aryba) Ha akuus € W3YMCICH Karo HeTHaTta medanba/(3aryba), mojuieaiia Ha paslpesiefieHHe MEXIy
MPUTEKATEIUTEe HAa OOMKHOBEHH aKIMH € pa3/elieHa Ha CPeJHONpPETErIeHUs Opoil akIny 3a epruoa.

JIOXOIbT Ha aKLKs ¢ HAMAJICHa CTOWHOCT Ce M3YMCIsIBA KaTO OCHOBHHMSIT JOXOJ Ha aKIWs M Ce KOPUTHpa Taka, 4e [Ja ce B3eMe
[PEABHU/ H3IaBaHETO Ha HOBU aKLMHU M JaHBYHHS e()EKT OT IUIALIAHE Ha JUBHICHTUTE WM JINXBH MIPH yCIOBHE, Y€ BCHUKHM IIPaBa 3a

HaMaJsIBaIlH OMIUK U IPYTH HaMaJIsBally MOTEHIHATHA OOMKHOBEHH aKIUH ObaT yIpaKHEeHH.

30.06.2025 30.06.2024
XUTL. I8 XU
[Neuan6a/3ary6a 3a nepuoaa 202 584.38 9019.73
OO61 6poit akuuu 650 000 650 000
0.31 0.01

14. AHraxMMeHTH ¥ YCJIOBHH B3€MAHUSI U 32/(bJKEHUS
JpykecTBOTO MMa yCJIOBHU aKTHBH B pazMmep Ha 74 239 XuJ1.JIB. IpeICTaBISIBAIIN HOMUHA T10 [ICAUPAaHA B3EMaHUsL.

HaH’L‘IHaTa AIMUHHCTPpAIA MMa IMPaBO MO BCAKO BPEMEC B PAMKUTE Ha CJICABALIUTE NET T'OJAWHU Ja U3BBPIIU PEBU3UA U
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HAJIOXKW JOIBJIHUTCIIHU AaHBbYHU 3aJbJDKCHUA OT OTUCTCHUTEC OT Z[py)KCCTBOTO. He ca U3BbPIIBAHA AJAHBYHU PEBU3HUU Ha

JpyxecTBoTO.

Ilpasnu uckose
Cpemry JIpyeCTBOTO HAMa 3aBEECHHU IPaBHH HCKOBE.
15. OnoBecrsiBaHe HA CBBP3aHM JIHLA

I[py)KGCTBOTO OIIOBECTABA CJICIHUTEC CBbpP3aHU JIMLA:

N ® MenumxMbaT AJ] JIpysKecTBo - Maiika
Cxu Umxenepuar OO/] HpyxectBo — Matika 1o 10.2023 r.
[lets KpscTea Unen na CJI
bopucnas bopucos Unen na CJI
Ho6pomup Tonopos Ynen na CJI
HAes bopucos Yten na CJI 10 07.2025r.
o HpyxectBo nox o6ut kontou go 10.2023
Cnupa tpeitn EOO/] T
[HpyxectBo nox o6u1 konTou o 10.2023
Banop npomspruc AJIICHLL T
Coenku cve cevpzanu muya
[Ipe3 2025 r 1 2024 r. HAMa CAENKH ChC CBBP3aHU JIMLA Ha J[py»KecTBOTO
Buv3snazpasicoenus na 0cHo8HUA pLKOBOOEH NepCoHan
Bb3HarpakieHuATa Ha KIIIOYOBHS PBKOBOJICH NEPCOHAI ca B pasMep Ha 19 XuiL. JB.
30.06.2025 31.12.2024
XUt. J6. XUJL. J16.
Bb3HarpakaeHus Ha uneHoBere Ha CJ] 33 67
Wznnarenu Bp3Harpakaenus Ha C/ 31) 72)

16. ey 1 mosnTHKA 32 ynpaBJieHHe HA (PUHAHCOBHSI PUCK

Ilpu ocbluecTBABaHE Ha CBOSATA TEKYyI[d, MHBECTHIMOHHA W (DMHAHCOBA JEHHOCT, JIPy)KECTBOTO € H3JIOKEHO Ha CIICJHUTE
(hUHAHCOBHU PHUCKOBE:
. Kpeauren puck: Bb3MOXKHOCTTA JUTBXKHUK JIa HE U3IIATH 3aAb/DKEHUATA CU — M3LSUIO WM YaCTUYHO — WK JIa HE TO
H3IUIATH CBOEBPEMEHHO, MIPEAN3BUKBANKY 110 TO3H HAUUH 3aryoa 3a J{pyxKecTBOTO;
. JIMKBHAEH PUCK: PUCKBT JIPY>KECTBOTO Jia HAMa WJIH JIa HE € B ChCTOSIHUE J1a Ha0aBU APUYHM CPEJICTBA, KOraTo ca
HEeoOXOZMMH U MOpaJii TOBA Ja CPELHE TPYIHOCTH NPH U3IIbJIHEHUE Ha CBOMTE (PUHAHCOBH 38 IbJDKCHHUS;
. ITasapeH pHCK: PUCKBT ONpefesieH (DUHAHCOB HHCTPYMEHT Ja HPeThpHHM KoJNeOaHWS MO OTHOLICHHE Ha
CIpaBe/UIMBaTa CTOMHOCT WIIM Ha ObJEIIUTE MAPUYHM MOTOLM B Pe3yNTaT Ha KoyieOaHWS Ha Ia3apHUTE LICHH.
BepuaocT py»kecTBOTO € H37I0K€HO Ha TPH KOMIIOHEHTA Ha Ma3apHHs PUCK:
-JInxBeH puck;
-BanyreH puck;
-Puck ot mpomsiHa B 1ieHaTa Ha COOCTBEHMS KalHUTaIL.
3a e(eKTHUBHO yIIpaBJICHHE HA Te3U pUCKOBE, ChBETHT HA JTUPEKTOPUTE € OJ0OPHI CHEHU(pUIHH CTPATETHH 33 MEHU/DKMBHT Ha
(MHAHCOBUS PHUCK, KOWTO ca B CHOTBETCTBHE C KOpropaTHBHHTE Ienu. OCHOBHHTE HACOKM HA TE3W CTPATETHU OMPEHENAT

KPaTKOCPOYHHUTE M ABJITOCPOYHUTE LIETH H ICHCTBHS, KOUTO TPsiOBa Ja ce MpenpuemMar, 3a Ja ce yrpasisiBaT GUHAHCOBHUTE
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PpHYCKOBE, Mpe1 KOUTO € U3MpaBeHo JpyKecTBOTO.
OCHOBHUTE HACOKH Ha TOJIUTUKATA 110 OTHOIIICHHE HA (PMHAHCOBHUTE PHICKOBE Ca CIICTHUTE:
. MuHuMu3Mpane Ha JTMXBEHUS PUCK, BAIYTHHSI PUCK U IEHOBUS PUCK 32 BCUUKHU BUJIOBE CJIEJIKH;
. MakcumaiHo H3I0I3BaHe Ha ,,6CTECTBEHOTO XeKUpaHe”, IPH KOETO B MAKCHMAJIHA Bh3MOJKHA CTETICH Ce 3ajlara Ha
€CTECTBCHOTO NPHUXBAIAHE HA MPOAAXOH, pa3xolu, JBIDKHMH CyMU W B3€MaHHs, MPEU3YHUCICHH B CHOTBETHATA
BaJIyTa, BCIEJACTBUE HAa KOETO C€ Hajlara IpUaraHe Ha CTPaTEerMM Ha XE/DKUpaHe caMo 3a caljaTa B IPEBUIICHUE.

CT)HIaTa CTparerud C€ rnpujara v 1o OTHOUNICHUE Ha JIMXBECHUS PUCK;

o BHe/psiBaHe Ha ISpUBATHUBH WITH IPYTH MOJA0OHH HHCTPYMEHTH €IHHCTBEHO 3a LIEJIUTE HA XE/DKUPAHE;
o Bceudky ISHHOCTH M0 yrpaBJieHre Ha QUHAHCOBHS PHCK CE OCHIIECTBIBAT H KOHTPOJIUPAT Ha [IEHTPAIHO HUBO;
o Bcudky ISHHOCTH M0 yrpaBJieHHe Ha (UHAHCOBHS PHCK CE OCBILECTBSIBAT Ha pa3yMHa U MOCJIeI0BaTEIHA OCHOBA H

1pH Cria3BaHE Ha Ha171—)106pme Ta3apHU IMPaKTUKU.

hd ﬂpy)KGCTBOTO MOKE Ja THBECTHUPA B aKIIUHU UJIA APy HOL[OGHI/I HWHCTPYMEHTH CaMO B cnyl{afz’l, Y€ € HAJIMIIC BpEMEHHA
JOIIBJIHUTCIIHA JIMKBUJHOCT, KaTo 3a BCHUYKH HO}IO6HI/I CICJIIKH € H606XOI[I/IMO paspeiieHue or CopBeTa Ha

JTMPEKTOPHTE.

HUndopmayus 3a unancosus puck

Kpeoumen puck

I[py)KCCTBOTO KOHTpOJIMpa CBOsATA U3JIOKECHOCT HAa KPEAUTCH PUCK YPE3 YCTAaHOBABAHE HAa I'PaHUIU HA PHUCKA I10 OTHOLICHUE Ha
OTACIIHUTE KJ'[I/ICHTI/I/,HJTL)KHI/ILII/I. pr)KeCTBOTO € BB3IPUCIIO IOJUTHKA Ha MU3BBPUHIBAHE Ha [JCJI0Ba AKTHBHOCT CaMO C

er,[[I/ITOCHOCOGHI/I HaCpeIIHU CTPAHU.

30.06.2025 31.12.2024
Fpynu ¢puHaAHCOBU aKTUBU — 6BaNlaHCOBU CTOMHOCTM:

Opyry TekyLwm GUHaHCOBM aKTUBH 11770 11584

TbproBCKM M ApYyry B3eMaHumA 134 139

Mapu n NapuyHM eKBUBaANEHTH 75 68

BbanaHcoBa CTOMHOCT 11979 11791
Jlukeuoen puck

JIMKBUIHUAT PUCK NPOM3THYA OT BB3MOXKHOCTTAa JIPYy>KECTBOTO Ja HE OCUI'YPH JOCTAThYHO BBHIIHO (PUHAHCHPAHE, KAKTO U
KOHTPAreHTHUTE 11 He M3IIBJIHAT CBOMTE (QUHAHCOBH 3a/Ib/DKECHUS HA JJOTOBOPEHUTE NAJeKH. [1epHOMYHO ce H3BbPIIBA Nperiel 1
OLICHKa Ha ChOMpaeMOCTTa Ha THPIrOBCKHMTE M JIPYTM KPAaTKOCPOYHHM B3E€MaHHMS KaTO 3a TE3H, KOUTO ca TPYAHOCHOMpaeMH U

HechOUpaeMu ce 3a/IelisIT IPOBU3HHN (00E3LEHKH), KAKTO € TIOCOYCHO 0-Tope.

JIpy>KecTBOTO yIpaBJsiBa JIMKBUAHMSA PUCK Ha 6a3aTa Ha OYAKBAaHUTE JIATH HA Majexa.

B cnenanmre TabnuIM ca aHATM3UPAaHN (PMHAHCOBUTE HHCTPYMEHTH I10 OCTABALIMS CPOK JI0 MajieXka ChIJIACHO ChOTBETHUS
JIOTOBOP (ZOTOBOPHU U HEAUCKOHTHPAHH MAPUIHU MTOTOIN):

JIpyXecTBOTO HE IbpKH B MOpTdeinure cu 0T GUHAHCOBH MHCTPYMEHTH €KCIIO3UIIMH B IPBIKHU IbPXKABHU LICHHN KHIKA, KaKTO U
B JILIK Ha qppkaBu B 3aTpyAHEHO (PUHAHCOBO CHCTOSTHHUE.

JlpyKecTBOTO O9aKBa, Y€ OT TEKyIIaTa ACHHOCT IIe Ce TeHEePHpPaT 3a0BOJINTEITHY MAPUIHH MOCTHIUICHHS, 3a a CE U3IMBJIHAT Te3U
napuaHy aHraxuMenTH. OcBeH ToBa, JpyKecTBOTO pa3moiara ¢ PHHAHCOBH aKTHBH, 33 KOUTO CHIIECTBYBA JINKBH/ICH 1a3ap U KOUTO

ca Ha pa3IoNIOKEHHUE 3a MOCPEI[aHe HA MOTPEOHOCTHUTE OT JIMKBUIHU CPECTBA
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[orosopeHn NnapuyHM NOTOLM, B T.4.
MNpeHocHa
LorosopeHu Hap 1 Hap 3
Kbm 30.06.2025 roguHa (6ana0|-|cosa) napuuHy noTouy Aol roauHa roauHU Hap 5 060
CTOUHOCT roguHa po 3 Ao 5 roguHu
roavHU roauHu
®UHAHCOBU aKTUBU 11979 13 156 13 156 - - - 13 156
Opyrn duHaHcoBM aKTMBU 11770 12 947 12 947 - - - 12 947
Toprosckit 1 Apyr 134 134 134 - - - 134
B3emMaHuA
MNapuyHu cpeactea u 75 75 75 ) ) ) 75
napuyHU eKBUBANEHTU
®PUHAHCOBM NacUBMU 10 897 14 329 828 8730 3601 1116 14 275
bukarcosm nacsy no 11 099 14275 828 | 8730 | 3601 | 1116 | 14275
obn.3aem
Tbproscku u apyru
334b/IKEeHUA KbM TpeTn 54 54 54 - - - 54
aua
O6uwio HeTHa MmKBUAH3 1082 (1173) 12328 | (8730) | (3601) | (1116) | (1119)
CTOMHOCT
[oroBopeHun NapuyHM NOTOLM, B T.4.
MpeHocHa
[LorosopeHn Hag 1 Hap 3
Kbm 31.12.2024 roguHa (Ganavucosa) napuaHm noTouy aol rogvHa roAMHM Hag 5 o6uo
CTOUHOCT roguHa po3 Ao S roauHu
roAuHU roavHU
®UHAHCOBU aKTUBU 11791 13184 13 184 - - - 13184
[Opyrn nHaHCcOBM aKTMBMU 11584 12 977 12 977 - - - 12977
Toprosekit v Apyru 133 133 133 - - - 133
B3eMaHuA
MapuyHKM cpeacTea m 68 68 68 i i i 68
Napu4HU eKBUBANEHTU
duHaHCOBU Nacusu 11115 14 752 888 3767 5380 4717 14 752
PuHancosm macusy no 11054 14 691 827 3767 | 5380 | 4717 | 14691
obn.3aem
TbpProBckKn 1 apyru
3a4b/IKEHUA KbM TpeTn 61 61 61 - - - 61
aua
06
10 HETHa keuAna 676 (1568) 12296 | (3767) | (5380) | (4717) | (1568)
CTOMHOCT
Juxeen puck

JInxBeHusT PUCK IIPpOU3THUYA OT KoJieOaHusTa B IeHaTta Ha (I)I/IHaHCOB HWHCTPYMEHT B 3aBUCUMOCT OT IIPOMEHUTE B JINXBEHUTE HUBA.

C nnaBawa bes

JIuxBeH pUCK -TeKyLLa roanHa AMXBa AMXBEHM O6wo
HeTteKkywwm aktnemn - - -
HeTeKkywm nacusu 10 757 - 10 757
HeTekywu ¢dmMHaHCOBM NacuBsum 10 757 - 10757
DObnrocpoueH puck (10 757) - (10 757)
TeKyLim akTuBmU 10945 959 11904
Tekywm pUHAHCOBU aKTUBMU 10945 825 11770
TeKyLWwm TbProBCKMN U ApYyr1 B3eMaHuA - 134 134
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MNapuyHKn cpeacTBa M NAPUYHN EKBUBANEHTH 75 75
TeKyLin nacusu - 342 342
TeKkywm pUHaHCOBM NACMBM - 288 288
TeKyLwm TbProBCKMN U APYTY 3a4b/IKEHUA - 54 54
KpaTkocpoueH puck 10945 959 11904
0O6ww,0 pUHAHCOBM aKTUBM 10945 959 11904
0O6wo $puHaHCOBM NacuBU 10 757 342 11 099
0610 M3naraHe Ha INXBEH PUCK 188 617 805
AHaNU3 Ha YYyBCTBUTE/IHOCT KbM U3MEHEHUA HA INXBEHU %

EdekT Bbpxy neyanba/3aryba Heto OoT AaHbBLMU 30.06.2025r.

Mpu yBennyeHune Ha anxseHun Husa c 0.75%

2

MNpu HamaneHune Ha AnxseHun HuBa ¢ 0.75%

(2)

prﬁ(eCTBOTO HE MU3M0JI13Ba XEKUPAI HHCTPYMEHTH.

Banymen puck

BaJ'lyTHI/IHT PHUCK IMPpOU3TH4YA OT KoJieOaHUsTa B I€HaTa Ha (bI/IHaHCOB HWHCTPYMCHT B 3aBUCUMOCT OT IIPOMEHUTEC BHB BAJTYyTHUTE

KypcoBe.

I[py)KCCTBOTO HE € U3JI0KEHO Ha ChIICCTBEH BAJIYTCH PHUCK.

Ilazapen puck

HazapeH PHUCK € PUCKDBT, Y€ CIIipaBejiiBaTa CTOMHOCT Ha 6’B,E[CI.LII/IT6 MapuiHU MOTOLM OT AaJAC€H MHCTPYMEHT L€ Bapupa rnopaiu

TMIPOMEHHUTE B Ia3apHUTEC LICHU. Ha33pHI/ITe LCHHU BKJIIOYBAT YE€TUPU TUIIA PUCK: JIUXBECH, BAJIYTCH, CTOKOB U JIpYT IECHOBU PUCK, KAKBO

€ ¥ PUCKBT 3a LIeHaTa Ha COOCTBeHMs KanuTain. PUHAHCOBUTE HHCTPYMEHTH, KOUTO OUBAT 3aCETHATH OT MA3apHUs PHUCK, BKJIIOUBAT

3a€MU 1 IPUBJICUCHH CPEJICTBA, JICTIO3UTH, HHCTPYMEHTH Ha Pa3IoJIoKeHHe 3a IPOJax0a U IepuBaTUBHA (MHAHCOBU MHCTPYMEHTH.

AHanu3uTe Ha YyBCTBHUTEJIHOCTTA, IIOCOYEHH MO-JI0Jy Ca CBBbpP3aHH CbC ChCTOsHHETO KbM 2025r. m 2024r. Ananusure Ha

YYBCTBUTCIIHOCTTA Ca U3IOTBEHU HPU NPEANOJIO0KEHUETO, Y€ CyMaTa Ha HETHUA ABJI, CbOTHOUICHUETO Ha Q)nxcnpaﬂme KBbM

TUTIaBalUTe JIMXBEHU IPOLCHTH IO AbJra U AE€PHUBATUBUTE U CHOTHOLICHUETO HA (bHHaHCOBI/ITC HUHCTPYMEHTH B YYXIACCTPAaHHU

BaJIyTH, BCHYKH Ca MIOCTOSIHHU U Ha 6a3a Ompe/essTHeTO Ha Xe/KOBE, KaKTO Te ChIIeCTBYBaT KbM 2024r.

Amnanusure U3KII0YBaT e()eKTa OT JABIKEHHATA B Ia3apHUTE IIPOMEHIIMBY B OajaHCOBaTa CTOWHOCT HA IEHCUOHHUTE U APYTH

3aAbJDKEHUS CJIE] IEHCUOHUPAHE, IPOBU3UUTE U IO HETCKYIIUTE q)HHaHCOBPI AKTHUBU U NIACUBU HA YYKACCTPAaHHU ,I[eleOCTH.

° HpI/I M3YMCIICHUE HA aHATTU3UTE HA YYBCTBUTCIIHOCTTA Ca HAIIPABEHU CJIICAHUTE NMPEAIIOIO0KECHUSA:

° quCTBI/ITeJ]HOCTTa Ha OT4fTa 3a (bI/IHaHCOBOTO CbCTOAHUE € CBbp3aHa €IAWHCTBEHO C JACPUBATUBU U IBJIIOBU

HMHCTPYMEHTH HA PA3MOJIOKEHHE 3a MPOJax0a;

° I‘IyBCTBI/ITCJ'[HOCTTa Ha CHOTBETHHA OTYET 3a NOXOAMUTE IPEIACTaBIIsABa e(beKTa OT mpeanojaraCMUTe IMpoMEHU B

nasapHure puckoBe. Toil ce Gasupa Ha (MHAHCOBUTE aKTMBU M (UHAHCOBHUTE NACHBH, Abp)KaHH KbM 2025r. n

2024r.., BITIOYUTETHO ePeKT Ha XeMKUPAIINTE HHCTPYMEHTH;

° I‘IyBCTBI/ITCJ'IHOCTTa Ha COOCTBEHHS KAIIMTajl C€ M3YMCIIABA KaTo ce TnpeueHsaBa G(I)CKTa OT CBBP3aHUTE XECIPKOBE Ha

IapUYEeH MOTOK U Xe/PKOBE HA HETHA MHBECTHIIMS B UY’KIECTPAHHO ABIIEPHO ApYKecTBO KbM 202 5r. 3a edexrure oT

MIOETHTE IPOMEHH B 0a30BUsI HHCTPYMEHT.

OueH;maHe no cnpaeedﬂusa cmoitnocm

Konmernmmsara 3a cnpaBeamBaTa CTOHHOCT MpeArioNiara peaiu3upaHe Ha (PUHAHCOBH MHCTPYMEHTH dUpe3 Mponaxkda, Ha 0asza

To3uuyATa, NPpEAnOJIOKECHUATA U TPCUICHKUTE HAa HE3ABUCUMU Na3apHU YYaCTHUIIM HA OCHOBCH WJIN Ha- U3roacH 3a JaJiCH aKTUB
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WIH TACHUB T1a3ap. 3a CBOWTE (PMHAHCOBU aKTHBH M MACHBH JIPY>KECTBOTO MpHEMa KaTO OCHOBEH Ma3ap (MHAHCOBUTE IMa3apu B
Brearapus - bOb, ronemMuTe THProBCKH OaHKU - TTHPH H 32 ONPEICICHU CIICIU(PUIHA HHCTPYMEHTH - JIUPEKTHU CIICITKH MEXKITY
crpanure. B moBeuero ciryuan, o6ade, 0COOEHO 110 OTHOIICHUE HAa ThPTOBCKUTE B3eMaHUS U 33]IbJDKCHUS, KPETUTUTE U JICTIO3UTHTE,
JIPY’KECTBOTO OYaKBa Ja peaju3upa Te3u (PHHAHCOBH aKTHUBH M YPE3 TAXHOTO ISUIOCTHO OOPAaTHO W3ILIAIAHE WM PECTIEKTUBHO
IoracsiBaHe BbB BPEMETO. 3aTOBA T€ C€ MPECTABAT 10 TAXHATA aMOPTU3UPyEeMa CTOWHOCT.

lonsiMaTa 9acT OT QUHAHCOBHUTE aKTUBU M MACHBHU Ca KPATKOCPOUHH IO CBOSTA CHIIHOCT (THPrOBCKH B3EMaHHS U 3a]IbJDKCHHS,
KpaTKOCPOYHH 3aE€MH), WJIM Ca OTPa3eHH B OTYETa 32 (PMHAHCOBO CHCTOSHHE IO OIpejelieHa ma3apHa (10 OnpeseieH ONeHbYCH
METOJT) CTOMHOCT (MHBECTUIIMU B IICHHU KHWKa, KPEIUTH C TIPOMCHIIMB JIMXBEH MPOIEHT) W MOPaIH TOBA TSIXHATA CIIPABEIHBA

CTOWHOCT € H]I)HGJ'IPBPITCJ'IHO paBHa Ha OajaHcOBaTa MM CTOWHOCT.

PBKOBOJICTBOTO Ha APY>KECTBOTO CYMTA, Y€ TIPH CHIIECTBYBAIINTE OOCTOSITENICTBA IIPEJICTABEHHTE B OTYETA 32 (PMHAHCOBO CHCTOSTHUE
OIIEHKM Ha ()MHAHCOBUTE aKTHBH M ITACHBH Ca BH3MOXXHO Hal-HaJe)KTHW, aJJeKBaTHN M JOCTOBEPHH 3a LEJNTe Ha (PMHAHCOBATa
OTYETHOCT.
TabnuuuTe mokasBar 6ajJaHCOBHTE M CIPAaBEINBUTE CTOWHOCTH HA (PMHAHCOBUTE aKTHBU M (PMHAHCOBUTE MACHUBH, BKIIOYUTEITHO
HUBaTa UM B lepapXxusTa Ha CIpaBeUIMBUTE CTOMHOCTH.
Ksm 30.06.2025 r. u 31.12.2024 r. crnpaBe[UIMBHTE CTOWHOCTH Cca B pa3yMHO NpHOMKeHHe 1o OanmaHcoBara cToWHOCT. B
ciiesiBaiara Tadnuna € IpesiCTaBeH aHAIN3 Ha (PMHAHCOBUTE MHCTPYMEHTH, U3MEPEHHU Clie]l TbPBOHAYAIHOTO UM MPH3HABAHE IO
CIpaBeUIBa CTOMHOCT, TPYNUpPAaHU B HUBA OT 1 10 3 B 3aBHCHMOCT OT CTEIEHTa, B KOATO € HaliroaemMa (€ BB3MOXHO Ja ce
HaOJII0jaBa) TSXHATa CIPaBe/JIMBa CTOHHOCT:
. HuBo 1 — u3MepBaHWATa Ha CIpaBeUIMBaTa CTOMHOCT ce 0a3upaT HAa KOTHpaHUTE IeHM (HEKOPUI'MpaHH) Ha
aKTHBHHTE Ia3apy 3a UICHTUYHU aKTHBU WU ACUBH;
. HuBo 2 — n3mepBaHuATa Ha CIIpaBe/UIMBATA CTOMHOCT ce 0a3upar Ha M3X0/1Ha HHGOPMALKs, Pa3IMYHa OT KOTUPAHUTE
nenu npu Huso 1, kato Tasu undopmanus e HaOmrogaemMa 3a akTHBA WM N1ACHUBA JUPEKTHO (T.e. KaTo LEHH) WIH
WUHIUPEKTHO (T.€. IPOU3THYA OT LICHUTE);
. Hugo 3 — u3mepBaHuATa Ha CIIpaBeIMBaTa CTOMHOCT ce 0a3upaT Ha TEXHUKH Ha OLICHKA, KOMTO BKJIOUBAT BXOAAILA
nHpopMaIKs 32 aKTUBA WJIH 1aCHBa, KOSTO He ce 0a3upa Ha HaOioaeMu na3apHu JaHHH (HeHaOoraeMa BXOisIa

nHpopmars).

17. Yupagienue Ha kanuraja

OcHOBHaTa LieJl Ha YIPABJICHUETO Ha Kanurajia Ha JIpy>KecTBOTO € Jia Ce TapaHTHpa, Ye ce IO(bPiKa CTAOUICH KPEAUTEH PEUTHHT
U TIOIXOJAIIN KalUTaJIOBH CHOTHOLICHHS, 32 J]a TOJIbpka OM3HEca CH U Jia YBETHYH MAaKCHMAJIHO CTOMHOCTTA 3a aKIMOHEPUTE.
JIpyKeCTBOTO yNpaBIsiBa KalUTalI0BaTa CU CTPYKTypa U IPaBU KOPEKIIMH B Hesl C OTJIe]] Ha IPOMEHUTE B IKOHOMUUECKUTE YCIIOBHSL.
3a mojmbpikaHe WM KOPUTMpaHe Ha KamuTajaoBaTa CTPyKTypa Jpy>KeCTBOTO MOXKE Jla KOpUTHpa IUIAIaHeTO Ha AMBHICHTH Ha
aKLHOHEPUTE, Bb3BPBIIAEMOCTTa BbPXY KaluTala Ha aKI[MOHEPUTE UM EMUCHATA Ha HOBU aKIHH.

Hsima npomeHH B nenure, NOMUTHKATA WK MPOLIECUTE 3a YIPABICHUE HA KaluTana.

Bun 30.06.2025 31.12.2024
XUJL. 8. XUl 8.

JIbAroB Kanura 11 099 11115
Hawmanes c:

MAPUYHUTE CPEICTBA U APUYHH EKBUBAICHTH (75) (68)
Heren abnros kamuran 11 024 11 047
OO01110 COOCTBEH KaruTain 880 676
OO0110 KarmuTan 11 904 11723
KoedunueHt HeTeH ABIT KbM 000 KaIHTal 0.93 0.94
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18. IpuHuMn-npeanooxkeHue 3a 1ecTBAIO NpeINpusTHE — GUHAHCOBO CHCTOSTHHE U HECHTYPHOCTH
I'eonosuTHYecKa HECUTYPHOCT U BOEHHH A€ HCTBUA
U mpe3 Hacrosiimata ToIvHA, CEPUO3HO MKOHOMHYECKO BB3/IEHCTBHE OKa3BaT ()aKTOPH, CBBP3aHH C T'EOIOJHTHYECKO M BOCHHO
TIPOTUBOIIOCTABSHE B PA3INYHK TOUYKH Ha cBeTa. Cepro3eH H3TOUYHHK Ha HECTAOMIHOCT M OTPHIATENTHO HKOHOMUYECKO Bb3/IEHCTBHIE
IIpoIbiDKaBa 1a Obae HaxiryBaHeTo Ha Pycus B Ykpauna. Herarusaure edextn 6sixa yMHOKEHH CiIel] BBBIMYaHeTO Ha V3paen BbB
BoiiHa B uBHnara ['aza u JluBan B bamskus M3TOK, KakKTO M OT JeCTAOMIIM3HPAININTE JCHCTBUS HA HEeMEHCKHTe XyTH CpEIry
MEXXTyHAPOIHUS CTOKOB TpaduK 1o KopaboruiaBaTeIHOTO Tpace Ha CyenKus KaHal.
ToBa Hajyara BHUMaTeNeH NperJie]l U pasrilek1aHe Ha IPOU3THYAIIUTE OT Te3H CHOUTHSI CUSTOBOIHH ITOCIICANIIN 3a TIPEANPUATHATA,
YUSTO ICHHOCT OMBA 3aCErHaTa OT Pa3BUTHETO HA KOH(IIMKTUTE. B Kpas Ha mepuona, 3apbpriBani Ha 31 mapt 2025 1. edekrure ce
OYaKBa Ja peIeKTHpaT BbpXy (PUHAHCOBUTE OTYETH HAa OTYHTAILIUTE CE TIPEITPHATHS OT PA3INIHH OpaHIIIOBE, IIOPaIH:
e OrpanudeHHsATa B JJOCTHIA Ha pyckure OaHkH 10 cucremara SWIFT, koeTo Boau 10 yBennueHne Ha KPEeAUTHUS
PHCK NIpH ChOMpaHe Ha B3eMaHUsATA 110 JIOTOBOPH C KIIMEHTH;
e  Hanwure Ha perocTaBKy 3a 00€31eHKH Ha (PMHAHCOBH aKTHBH — NPEJOCTABEHH 3a€MH, B3EMaHHsI 1 HHBECTHIINN
B PYCKH ITbPKaBHH U KOPIIOPATUBHYU OOJIUTAIINT;
e  Hanuuue Ha npeanocTaBky 3a 00e3LEeHKN Ha HE(pHMHAHCOBH aKTHBH, BKIIIOYUTEIHO MPEKpaTsIBaHe Ha JICHHOCTH H
HEOOXOIMMOCT OT KJIaCH(pHKaIHs1/peKIacu(pUKaIHs Ha aKTHBH KaTo JIBPXKaHH 3a Mpoaxoa;
e Ouenka 3a HapyIIeHHS 10 JIOTOBOPY 3a JOCTAaBKa, Bh3HUKBAHE HAa HETIPEABUICHH 3aTbJDKSHHS U 3aryOH. ;
e  Edexrtn BbpXy criopasymeHns 3a (PMHAHCHpaHE, BKJIIOYHUTEIHO B PE3YJITAT OT OIPAaHUYCHUS B JIMKBHIHOCTTA U
BB3MOXKHH HapyIICHUs B CIIOPa3yMEHUATA,;
o Kiacupukanys Ha HaJWMYHUTE NMAPUYHM CPEICTBA M MAPHYHU EKBHBAJICHTU M HAIMYUE HAa OrPaHUYCHUSATA B
IpaBaTa 3a pa3lopeskAaHe ¢ TAX B CJIEACTBHE Ha MHBA3UATA U HAJOXKEHUTE CAHKIIUHM;
e [lpernen Ha eKCHO3ULMUTE B UY>KIECTPAaHHA BaJlyTa U BaJlyTHH IIPEBOJM B Uy’)KIECTPaHHA BAIyTa;
e  BB3MOXKHOCT 32 KOHTPOJ U BIMSHUE BbPXY CHLIECTBYBALIU CHTPYIHULM U UHBECTULIMU B ApyxecTBa B Pycus,
Vkpaiina u Uspaen;
e  BumsnHue Ha cr0uTHs cie GajaHcoBaTa jara BbpXy (uUHaHCcOBaTa MH(pOpMaLKs 3a neproja, 3aBbpuiBail Ha 30
toHu 2025 T. ¥ CBBP3aHOTO C TOBA ONOBECTSBAaHE HAa HEKOPUTHUPAILM ChOUTHS;
e [lpenenka 3a qelcTBaIO OPEANPHUATHE BbB BPb3Ka ChC CIICIM(PUIHN BB3JCUCTBUS HA WHBA3UATA M HAJIOXKEHHUTE
CaHKIUK BbPXY (PMHAHCOBHS OTYETHA OTYHMTALMTE CE IPEINPUITHSL,
e  EdekTn oT HACTBIIIM U3MEHEHHS WU NIPEKPATSHH JOTOBOPHU C KIIUSHTH;

e [IpomeHu B MeTO/ia Ha ypex/JaHe HAa Bb3HArPAXKICHHU, 3aIUIalaHy Ha 0a3a Ha aKLUH,;

Bab3neiicTBue Ha pacTaaTa HHQIANMA H JTMXBEHUTE HUBA
MHOro npeanpusTis OT pa3jiMYHH OpaHIIOBE M CTPAHM M3MHUTBAT €(eKTa OT HapacTBAIUTEe HUWBA Ha MH(IIAMATA U JUXBEHHUTE
IPOLIEHTH, KOUTO 3acAra BCHYKM aCTIeKTH Ha OM3Heca M BOJT JI0 HAPACTBAHE HAa HApaCTBaHE HA Pa3XOJHTe 3a CypPOBMHM U pabOTHA
CHJIa, a ChIIO U JI0 IPOMEHH B NOBEJICHUETO Ha KIIMEHTHTE M HapacTBaHETO HAa KPeIUTHUS pucK. Bp3nelicTBuero Ha nHdnanuira u
JIMXBEHUTE HHBA 3aCErHa BKIIIOYMTEIHO MPOLIECUTE Ha B3EMaHEe HAa MHBECTUIIMOHHM U ()MHAHCOBH PELICHUS U Npolieca Ha IPEroBopu
3a JIOroBapsiHe Ha YCJIOBHUS U IapaMeTpPH MO Te3U JOTOBOPH.
Ouaksa ce eeKThT OT Te3W HEraTMBHM MKOHOMUYECKH IMPOLIECH BbPXY (PUHAHCOBHUTE OTYETH HAa OTYUTALIUTE CE MPEINPUATHS 12
Obe chiecTBeH. OuaKkBaHUTE HETaTHBHU MOCIIEIUIM 00XBAIIAT:
e  BiusHue BbpXy U3MEPEHHTE CIIPABEJIMBU CTOHHOCTH Ha aKTHBU U IIACHBH;
e  EdexTn BppXy NpOrHO3UpaHUTE ObJCIIN TAPHYHH IOTOLM U IPHIOKEHN TUCKOHTOBH IIPOLICHTH, U3MOJI3BaHH 32
OIpe/ieNIsTHEe Ha HACTOosAIIaTa CTOWHOCT, MHMKATOPUTE 3a 00e3LEHKA ¥ TECTOBETE 38 00C3LICHKA,;
e  Edextu BbpXy IOrOBOPH C KJIHMEHTH, BKIIIOYUTEIHO BB3JCHCTBHETO BHPXY OYAKBAHUTE KPEIHTHU 3aryOu Io
MC®O 9 u BB3AEHUCTBHETO BHPXY IOTOBOPH, KOMTO BKJIIOYBAT 3HAYUTENICH KOMIIOHCHT Ha (PMHAHCHPAHE MO

MC®O 15;
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e  EdexTtn oT nmpoMsHa B 0UaKBaHHUTE KPEIUTHHU 3aryou oT ¢uHaHCOBH HHCTpyMEeHTH 1o MC®PO 9, pasnuyan ot
B3E€MaHUsI 10 JIOTOBOPH C KITHEHTH;
e Edextn BbpXy NpOBH3MH 3a ABJITOCPOYHM JOXOOM HA IIEPCOHATAa M OIEHKHTE Ha IACHUBHUTE IO IIAHOBE C
nepuaupanu qoxomu mo MCC 19;
e EdexTtn B pe3ynrar oT MOTEHINATHOTO YBEIWYEHHE Ha KalWTAIM3UPAaHH Pa3sXOId IO 3a€MH B CTOWHOCTH Ha
Hetekynm aktisy mo MCC 23;
HapacrBamuTe HpBa Ha HMHGQIAMATA M JUXBEHUTE IPOIEHTH HMMaT MOTEHIMAda Ja NPUYMHAT 3HAUYMTEIHA HECHI'YPHOCT IO
OTHOIIICHHE OLIEHABAHETO KAaKTO HA KPATKOCPOYHH, TaKa M Ha IBITOCPOYHHU aKTHBHU U ITACHUBH.
3agpprKamyTe ce BUCOKH HHBa Ha nH(amus npes3 2024 r u B HaganmoTto Ha 2025 . 1oBeoxa 10 TPyCoBe B CBETOBHATa (PMHAHCOBA
cucreMa. B pe3ynrar oT BAMTaHETO Ha OCHOBHUTE JINXBEHH MTPOLIEHTH OT HAKOH OT KJIFOUOBUTE IEHTPATHA OaHKHU B CBETa JOBEJE 110
KpH3a B JINKBUIHOCTTA Ha OAHKOBY U ApYTH (PMHAHCOBH MHCTUTYILIMH, YUUTO TOPTQEIIIH ¢ aKTUBH Chbpkaxa 3HAUUTENICH 1 Ha

aKTHUBH C d)I/IKCI/I]C)aHI/I JIUXBCHH HHUBA.

I[]I)Y)KGCTBOTO TpETUpa rOPHUTE CHOUTHS KaTo HEKOpUTUpanm C'I)GI/ITI/IS{, HaCTBIIWIM CJIENA Kpasd Ha OTUYETHUA TIEPUOI. Kem Jlatata Ha
01106p€HI/Ie 3a U371aBaHC Ha HACTOAIIUA q)HHaHCOB OTYET, KOJIUYCCTBCHUAT C(l)eKT OT TE€3U CHOUTHS HE MOKE Ja 6’5)16 OIIPEZICJICH C
pa3yMHa CTEIICH Ha TOYHOCT OT CTpaHa Ha llpy}KCCTBOTO. PBKOBOI{CTBOTO aHaJIn3upa BB3MOXKXHUTC e(i)eKTI/I OT NPOMEHAIIUTE CE

MAaKpO-UKOHOMHYECKH YCIIOBUS BbPXY (MHAHCOBOTO CHCTOSIHUE M PE3yJTaTUTE OT JeHHOCTTA Ha J[pyKecTBOTO.

He ca nanmure JApYyTU 3HAYUMHU ChOUTHS CJIC] JaTaTa Ha OT4YCTa 3a q)HHaHCOBOTO CBCTOAHUEC, KOUTO Jla H3UCKBAT OIOBCCTABAHE UJINU

KOpEKIHUs Ha (1)I/IHaHCOBI/IH OTYCT.

JIpy’KecTBOTO MMa HCTOpHWs Ha Ie4eNuBlIa JEHHOCT M CBOOOJEH AOCTHII 10 (uHaHCOBH pecypcH. OOIIaTa HECUTYPHOCT HpH
ceramHara HeOJIaronpusTHa MKOHOMHYECKAa CHUTyallus B yCJIOBHATA HAa INAHAEMHS, 1€ Ce IPEOAOoIsBa Ype3 ONTUMHU3MPaHE Ha
onepaTuBHaTa JEHHOCT W CIEABaHE HA CTpaTerus, ChCPEAOTOYCHA BbPXY OCHOBHUTE KoMmeTeHUuH Ha JlpyxkectBoro. OcBeH
IpoMsiHa Ha OM3HEC MOyieNIa ¥ IpPUeMaHe Ha HOBa CTpaTerys 3a (yHKIMOHUpPaHe B IPOMEHAILA ce cpesa, Jpy»KecTBOTO Ipeanprema

HaMaJIsIBAaHE Ha pa3xXoqUTe CU U IIOJIUTHKA Ha r[o—61,p3a )4 e(l)eKTI/IBHa azanTanys KpM IpoMEHsAIIaTa ce cpea.

PrroBoacTBOTO Ha J[pyKeCTBOTO cuMTa, Y€ CHIIOTO € JEHCTBAIO U 1€ OCTaHEe NEeHCTBALIOo, HAMAa IUIAHOBE U HAMEPEHUs 3a
MpeyCTaHOBsIBaHe Ha IeHHOCTTa. B chII0TO Bpeme, IpyKecTBOTO oT4ynTa prHaHCOB pe3yirtaT KbM 30.06.2025 r. — neyanbda 203 xui.
JIB., @ COOCTBEHUAT KAIUTAI € IOJIOXKUTEIIHA BelnurHa 880 XIUI. JIB., a pErUCTPUPAHUAT KallUTal € 110 — MalIbK OT CyMaTa Ha COOCTBEH
kanutan ¢ 230 xui. JIB. Texyuyre nacuBu Ha Jpy>KECTBOTO HE NPEBUIIABAT TEKYIIUTE My aKTUBU. PBKOBOACTBOTO Ha J[py>KecTBOTO
HaIlpaBM aHAJIM3 U MPEleHKa Ha CIIOCOOHOCTTA Ha JIpy)KeCTBOTO Z1a IPOJBIDKU CBOSITA JACHHOCT KaToO JSHCTBALIO NPENpUsTHE Ha
6aza Ha HanuuHata MHGOpPMALMA 3a NPEABUIMMOTO ObJelle W PHKOBOJACTBOTO OYakBa, 4ye J[py»KECTBOTO MMa IOCTAaTbYHO
(uHAHCOBU pecypcH, 3a Ja NPOABIDKM ONEepaTHBHATA CH JEHHOCT B OJIM3KO ObJelle M NMpoab/DKaBa Jia Ipuiara MpUHIHMIA 32
JeHCTBAILO PEANPUATHE IIPU U3TOTBIHETO HA MHIIMBUTY & THHS (PUHAHCOB OTYET.

Ipe3 2025 r. He ce mpeABIKIA B3EMaHETO Ha PEICHMS 33 HAMAJSIBAHE Ha KamuTala, 3a mpeoOpa3dyBaHe WM MpeKpaTsBaHe Ha

HpyxecTBOTO.

19. Cb6uTHst ciien qarara Ha oT4eTa 32 PUHAHCOBOTO ChCTOSIHUE
Ha 08.07.2025r. mo mapruaara Ha IpYKECTBOTO B THProBKHS PErMCTBhpP € BIMcaHa NpoMsiHa B ChbBeTa Ha IUPEKTOPHTE Ha

npyxectBoro. JloceramHusT u3mbiaHuTeNneH aupektop Jess BennukoB BopucoB e ocBOOOASH M HAa HEro MSICTO € Ha3HAYCH
Ho6pomup Togopos Tomopos.

Ha 08.07.2025r. ampeca Ha npyxecTBoTo e cMeHeH. HoBusT azpec Ha peructpaius u yrpasinenue ¢ rp. Codwus, p-u Cnaruna, Oy
Hapurpancko moce™ Ne 101, busnec crpaga AKTHUB.

He ca HacTbIMIM JPYTH CHOUTHS CIIE OTYETHATA JjaTa JI0 Jlatara, Ha KOATO ()MHAHCOBHUAT OTYET € 0JJ0OpEH 3a U3/jaBaHe, KOUTO Jia
HaJlarat JJOIbJIHUTEIIHU KOPEKLIHU BbB (huHaHcOBHs oTueT Ha [ebutym MuBect AJICUL] 3a nepuoza, npukirousani Ha 31 mapt 2025
T.
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allD AEBUTYM MIHBECT

MEXJWNHEH ®MTHAHCOB OTUET

3a nepuoaa ot 01.01.2025-30.06.2025 r.

20. IIpoMeHd B CYETOBOAHATA MOJUTHKA,

pexyiacupuKanuu

NpUOIM3UTEIHH TpelneHKH,

YCTaHOBE€HH CYETOBOJIHM TIPEIIKU H

Hpe3 nepruoJia HE Ca U3BbPUIBAHU MPOMEHU B NPUJIAraHUTE CUETOBOAHHU IOJIUTUKH, U3BBH NPOMEHHU MPOU3THUYAIIN OT IPOMsSHA B

CTaHOapTH, KOUTO Ca onu NPUIIOKUMHU 3a JPYKECTBOTO. He ca HU3BBbPUIBAHU TIPEILICHKH, Kacacllnu CTOMHOCTTa Ha NO3UIIMN BBB

(1)I/IHaHCOBI/I${ OTYET ChAbpiKalll HECUT'YPHOCT B U3MCPBAHETO.

Hpe3 nepuoJia HE Ca KOHCTaTUPpaHU CYETOBOJHHU I'PEIIKH, Kacaclliu (1)I/IHaHCOBaTa I/IHC])OpMaHI/ISI 3a NpeAXOaHU NIEPUOU.

Hpe3 nepruoJa € u3BbpuicHa peKJ’IaCI/Iq)I/IKaL[I/ISI Ha (bI/IHaHCOBaTa I/IH(i)OpMaL[I/IH B OTHCTUTE 3a CPABHUTCIIHUA NIEPUO/] HA 2024 r. ¢ e

TIO-BSIPHO M Y€CTHO TpeJicTaBsHe. Pexnacupuumpanara nHopMarms 3acsra cieqaure craTii B Otdera 3a HHAHCOBOTO CHCTOSTHHE

u Otdyera 3a nieyandara u 3ary6aTa u aApyrus BCEOOXBaTeH J0XO0I:

Cratus ot ,,OT4eTa 32 PUHAHCOBOTO

ChCTOSTHHE

Banancosa croiiHocT npeau

pexaacupukanus

banancoBa cToiiHOCT ciex

pexjacupuranus

Ipyru ¢prHAHCOBH aKTHBU

518

Jpyru TeKyImu pUHaHCOBH aKTUBU

TBproBeku U Apyry B3eMaHus

Crartus ot ,,OT4era 32 neyandoara u
3ary0ara M Apyrusi BceooXBaTeH

b1 (0. (1)i

CroiiHocT mpean pexaacupuKanus

CroiiHocT cien pexsiacupukanus

DuHaHCOBU npuxoau

144

DuHaHCOBU pasxoan

)]

Jpyru (pMHAHCOBH NPUXOIM U PA3XO.H,

HETHO

21. Jdara na omoGpenue

MeXANHHUAT dMHaHCoB oT4eT KbM 30 toHKu 2025 . (BKAUNTENHO CcpaBHUTeAHaTa MHGopMaums) e ogobpeH u npuet
ot CbBeTa Ha aupekTopute Ha 30.07.2025 .
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