MexkauHeH T0KJIAJA 3a aeilHocTTa HA ,,/ledouTtym Uusect" AJICULL
no wi. 1000, aa. 4, 1.2 or SIIIK

1.Mndpopmanust 3a BasKHU CbOMTHS, HACTHIIUJIM MPe3 BTOPOTO TpuMmeceune Ha 2025r.

Ha 30.06.2025r. ot 11:00 ce npoBene 06110 chOpaHne Ha aKIIMOHEPUTE U CHITIACHO B3E€TUTE PEILICHUS Ha HETO
cuntano ot 08.07.2025r. ca BucaHu IPOMEHU B ThPrOBCKH PETUCTBP Ha ApykKecTBOTO.IIpoMeHuTe BKIIFOUBAT:
1.3aimuen e JlesH Bennukos bopucos karo uieH Ha CbBeTa Ha AUPEKTOPUTE U € BIIMCAH KAaTO HOB WIEH Ha
CwBera Ha qupekropure Joopomup TogopoB TonopoB,koiTo € n30paH U 3a U3MBIHUTEICH TUPEKTOP U
IIpeCTaBIISIBALL IPYKECTBOTO.

2.Bnucana e npoMsiHa B CeAIMIIETO U a/ipeca Ha yIpaBlieHHE Ha PY>KECTBOTO, KaTo € IPUETO 3a HOBO
cenanuiie u aapec Ha ynpasienue: rp. Codust 1113, paiion ,,Cnatuna®, 6yn. ,,llapurpancko moce Ne 101,
Ou3Hec crpaga AKTHB — IapTep;

3.BnucaH e u3MeHeH ycTaB Ha JPyKECTBOTO

2.Biusinue Ha nH(popManusTa no 1.1. BbpXy pe3yJarature BbB (UHAHCOBHS OTYET:

KbMm xpas Ha BTOpoTO Tpumeceune Ha 2025 r., "ebutym UuBect" AJICULl otuurta meuanba B pa3mep Ha
203 Xxui.J1B. M IPUXOAU B pa3Mmep Ha 735 XwIJB. OT KOUTO 680 XWI.JB. ca IPUXOAU OT JUXBHU U 55XMILJIB. ca
MPUXOJH OT MpoJak0a Ha B3eMaHUSI.

3.0nucaHue Ha OCHOBHUTE PHUCKOBE W HECHUT'YPHOCT, NpeJl KOUTO € H3NpPaBeH
»Jdeontym Unsect" AJCHUL npe3 ¢punancoBaTa roamHa.
[Ipu ochliecTBIBaHE Ha CBOSITAa TEKyllla, MHBECTHLHOHHA M ()MHAHCOBa JEHHOCT, [Ipy’KE€CTBOTO € H3JIOXKEHO Ha CICTHUTE
(bMHAHCOBM PHUCKOBE:
. Kpenuten puck: Bb3MOXKHOCTTA JTBXKHHK Jia HE M3IUIATH 33JABJDKEHUATA CH — M3LUIO MM YAaCTHYHO — WM J1a He
IO M3IUIATH CBOEBPEMEHHO, IPEIM3BUKBAHKH 110 TO3M HA4MH 3ary0a 3a pykecTBOTO;
. JIMKBUZIEH PUCK: PUCKBT JIpyKecTBOTO Ja HAMA WM Ja He € B ChCTOSIHME J1a Ha0aBK NMapH4yHU CPEJCTBA, KOTaTo
ca HeoOXOJMMH U ITOpaJy TOBa A CPEIHE TPYIHOCTH IIPH M3IIbJIHEHHE Ha CBOMTE (PMHAHCOBH 3aIbJDKCHUS,;
. [TasapeH puck: pHUCKBT ompeneneH (HUHAHCOB HMHCTPYMEHT Ja MNPeThpHM KoneOaHWs 10 OTHOLIGHHE Ha
CIIpaBeUIMBaTa CTOMHOCT WJIM Ha OBJEIIUTE NMapHyHU MOTOIM B PE3yNTaT Ha KoJeOaHWs Ha Ma3apHHUTE LEHH.
Bepnmmoct JIpyKecTBOTO € M3JI0KEHO Ha TPH KOMIIOHEHTA Ha TTa3apHHs PHCK:
-JInuxBeH puCK;
-BanyteH puck;
-Puck ot mpomsiHa B 1ieHaTa Ha COOCTBEHHS KalIUTAIL.
3a eeKTHBHO ynpaBleHHE Ha Te3U pUCKOBe, CHBETHT Ha IUPEKTOPUTE € 0J00pHII ceM(UYHN CTPaTerny 3a MEHHDKMBHT Ha
(MHAHCOBUS PUCK, KOUTO Ca B CHOTBETCTBHE C KOpropaTtHBHUTE mesir. OCHOBHHUTE HACOKH Ha TE3M CTPATETHH OIPENEIIsT

KpPaTKOCPOYHHUTE U ABJITOCPOYHUTE LENIH U ICHCTBHS, KOUTO TPOBA 1a Ce MpeANpHUEMAT, 3a [la C€ YIPaBIsIBaT (UHAHCOBUTE

PHCKOBE, IIpe] KOUTO € H3MIpaBeHo J[pyKecTBOTO.
OCHOBHHTE HACOKH Ha IOJUTHKATA 110 OTHOIICHUE Ha (PMHAHCOBUTE PUCKOBE Ca CIICAHHUTE:
. MuHUMU3HpaHe Ha IMXBEHHUS PHCK, BATYTHUS PUCK U LICHOBUS PHUCK 32 BCHYKH BUJIOBE CICIKH;
. MakcuMaIlHO M3IOJI3BaHe Ha ,,6CTECTBEHOTO Xe/DKUpaHe”’, IPH KOETO B MaKCHMaJIHa Bh3MOXKHA CTEIIEeH ce 3ajiara
Ha €CTECTBEHOTO MPUXBAIaHe Ha MPOAAKOH, Pa3XoH, TbIDKUMH CYMH U B3eMaHUsl, PEU3YHCIICHN B ChOTBETHATA
BaJlyTa, BCICICTBHE Ha KOSTO Ce Hajlara NpuijiaraHe Ha CTPaTeruy Ha XeJDKUpaHe caMo 3a cajljara B IPeBHIICHHUE.
CoIrata cTpaTerus ce Ipuiara v 110 OTHOILCHHE Ha JIMXBEHHS PHCK;
. BHenpsiBaHe Ha ASPUBATHBU WM JPYTH MOJOOHH HHCTPYMEHTH SIMHCTBEHO 32 LICJIUTE Ha XeIKUPaHE;
. Bcuuku aeifHOCTH MO ynpaBiieHUe HAa (PUHAHCOBHUS PUCK Ce OCHLICCTBSABAT U KOHTPOJMPAT Ha LIEHTPAIHO HUBO;

i Benuxu ﬂeﬁHOCTH IO YIIpaBJICHUC HA q)HHaHCOBI/Iﬂ PHUCK C€ OCBIICCTBABAT HA pa3yMHa U I1OCJIEA0BATEIIHA OCHOBA



1 IIpU Cl1a3BaHC Ha Haﬁ-IlO6pPIT€ na3apHu HPAKTUKH.
L4 Z[py)KCCTBOTO MOKE Ia MHBECTHpA B aKIUW WK JPYT'HU HOZ[06HI/I HUHCTPYMCHTU CaMO B cnyqaf?l, 4c € HaJIMIe
BpEMCHHA JOI'BJIHUTCIIHA JIMKBUIHOCT, KaTO 3a BCUYKH HOI[06HI/I CACIIKH € H606XOZ[I/IMO pa3pemeHue oT CnbBeTa

Ha JUPCKTOPUTE.

HUngopmayus 3a punancosus puck

Kpemuren puck

I[pyﬁ(eCTBOTO KOHTPOJIMpPAa CBOATA U3JIOKCHOCT HAa KPCAUTCH PUCK YPE3 YCTAHOBABAHC HAa I'PAaHWUIIM HA PHUCKA IO OTHOLICHUC Ha
OTACITHUTEC KJ'H/IeHTI/I/I[J'I’B)KHI/IHI/I. I[py)KeCTBOTO € BDLB3IPHUCIIO IMOJUTHUKA Ha H3BbBPIIBAHC Ha [ACJIOBA AKTUBHOCT CaMO C

erZ[I/ITOCHOCO6HI/I HacpellHU CTpaHUu.

30.06.2025 31.12.2024
I'pynu ¢pmHaHCOBU aKTHBH — 0aTaAHCOBHU CTOHOCTH:

Hpyru Texymy (pUHAHCOBU aKTUBH 11 770 11 584
TBproecku U Ipyru B3eMaHUs 134 139
[Tapu u mapuyHU €KBUBAJICHTU 75 68
Bbasancosa croiiHoCT 11 979 11 791

JIUKBUAEH pUCK

.HI/IKBI/II[HI/ISIT PUCK MMPOU3THYA OT BB3MOKHOCTTaA ley)KeCTBOTO JAa HE OCUTYpHU AOCTATHhYHO BBHIIHO (l)I/IHaHCI/IpaHC, KaKTO U
KOHTPAar€cHTUTC aa HC UBI'BJIHAT CBOUTE d)I/IHaHCOBI/I 3abJDKCHUA HAa TOTOBOPCHUTE MAJICKU. Hepnommeo CC M3BBPLIBA MPETIIC
U OLIEHKa Ha ChOMpPaeMOCTTa Ha THPrOBCKUTE M APYTH KPATKOCPOYHH B3E€MaHMS KaTo 3a Te3M, KOMTO ca TPyIHOCHOMpaeMH H

HechOMpaeMH ce 3aeIAT IPOBU3HH (00E3LEHKN ), KAKTO € IIOCOYEHO I0-Tope.

Jpy>XecTBOTO yIpaBJisiBa TMKBUJHUS PUCK Ha 0a3aTa Ha OYaKBaHUTE AATH Ha HaJesKa.

B cnenpamuTe Tabnuny ca aHanu3upany (GUHAHCOBUTE HHCTPYMEHTH 110 OCTABALIMS CPOK 0 Mae’kKa ChITIACHO ChOTBETHUS
JIOrOBOP (JOTOBOPHU M HEITUCKOHTUPAHU ITAPUYIHU ITOTOLN):

JpyXeCTBOTO HE ABPXH B MOPTHEinTe cH OT (MHAHCOBH HHCTPYMEHTH €KCIIO3MIMM B TPBLKU TbP)KAaBHU LIEHHH KHHXKA,
kakTo ¥ B JILIK Ha appxaBu B 3aTpyAHEHO (PHHAHCOBO CHCTOSIHUE.

Jlpy>XecTBOTO OYaKBa, 4e OT TeKylaTa JEHHOCT Ille ce TeHepUpaT 3aJ0BOJIUTEIHA APUYHU MOCTBIUICHHS], 3a Ja C€ M3IIBIHAT
Te3W IMapuyHK aHraxxuMeHTH. OcBeH ToBa, [lpyKecTBOTO pasmoiiara ¢ (UHAHCOBU AKTUBH, 33 KOUTO CHIIECTBYBA JIMKBUACH

masap ¥ KOUTO ca Ha pa3IoJIoKEHHE 3a IocpellaHe Ha NOTPEOHOCTUTE OT JIMKBHIHU CPEACTBA

JloroBopeHH NapUYHM MOTONM, B T.Y.
IIpenocuna Han 1 Hax 3
JloroBopenu
KoM 30.06.2025 roaguna (63.]12}-[(:0Ba) napwanu E oTomu o 1 roguHa TOIMHHU Hag S O61wo
CTOMHOCT roguHa no 3 i (O IR) rOANHH
TOAMHH | TOAUHU

DuUHAHCOBH AKTHBH 11 979 13 156 13 156 - - - 13 156
Jpyru GUHAHCOBH aKTHBH 11770 12 947 12 947 - - - 12 947
Teprorciat it pyri 134 134 134 . . . 134
B3E€MaHU
[Tapuunu cpenctsa u 75 75 75 ) ) ) 75
MAPUYHHA SKBUBAJICHTH
DuHAHCOBH NACHBH 10 897 14 329 828 8730 3601 1116 14 275
DMHAHCOBU MACHBH 110 11 099 14 275 828 8730 3601 1116 14275
00I1.3aeM
TBpProBeku u JApyru 54 54 54 ) ) i 54
3a/IbJDKEHHUST KbM TPETH




mna
Obwmo nerHa aMKBH1HA 1082 (1173) 12328 | (8730) | (3601) | (1116) | (1119)
CTOMHOCT
JIoroBOpeHH NAPUYHH MOTOIH, B T.Y.
IIpenocuHa Han 1 Hajg 3
JloroBopenu
KbMm 31.12.2024 ropuna (6am{‘Hc0Ba) napuanm ﬁomun o1 roAWHa | TOAWHH | HagS Ob1mo
CTOHMHOCT roauHa o 3 o 5 TOAUHH
TOOMHHM | TOJXMHHU

PuHaAHCOBU AKTHBH 11 791 13 184 13 184 - - - 13 184
Jpyru hUHAHCOBU aKTHBH 11 584 12 977 12 977 - - - 12 977
Twprosexu u apyrn 133 133 133 - - - 133
B3eMaHUs
[Mapuunu cpeacTBa U 68 68 68 i i i 68
MAPUYHH EKBUBAJICHTH
dunaHCcOBY NAaCUBH 11115 14 752 888 3767 5 380 4717 14 752
DHHAHCOBH MACKBH. 110 11 054 14 691 827 3767 5380 | 4717 | 14691
00J1.3aeM
TBProBeku U JAPyTru
3abJDKEHUS KbM TPETU 61 61 61 - - - 61
JIA
OO0110 HETHA JJUKBHIHA
croiinocT 676 (1 568) 12 296 (3767) (5380) | 4717) (1 568)

JIuxseH puck

JIuxBeHUAT PHUCK IIpou3THUYa OT KoJiebaHuATa B eHara Ha (bI/IHaHCOB UHCTPYMCHT B 3aBHUCHMOCT OT IIPOMCHHUTE B JINXBCHUTE

HUBA.
JInXBeH pHCK -TeKylla roAMHa ¢ 1;111]:::“2‘ be3 nuxBeHu O06mo

Hertexymu akTuBu - - -
Herexyuu nacuBu 10 757 - 10 757
Herekyuu hpuHaHCOBH aCUBU 10 757 - 10 757
JBbJrocpoyeH puck (10 757) - (10 757)
Texymu aKTUBH 10 945 959 11 904
Texymm (pUHAHCOBU aKTUBH 10 945 825 11 770
Texymu THProBCKU U IPYTU B3EMaHH - 134 134
[Tapuynu cpencTBa M NApUYHU €KBUBAJICHTH 75 75
Texymu macuBu - 342 342
Texymm pUHAHCOBHU MACHBU - 288 288
Texymu THPrOBCKH U IPYTH 3abIKESHIS - 54 54
KpatkocpoueH puck 10 945 959 11 904
00610 puHAHCOBH AKTHBH 10 945 959 11 904
0610 puHAHCOBH MACUBH 10 757 342 11 099
0010 u31arane Ha JUXBEH PUCK 188 617 805
AHaJIN3 HA YYBCTBUTEJHOCT KbM H3MeHeHHUsl HA JINXBeHH %o
EdekT BbpXy neyanda/3aryéa HeTo OT JaHBIHU 30.06.2025 r.
IIpu yBesuyeHue Ha auxBeHu HuBa ¢ 0.75% 2
IIpu Hamasenue Ha inxBeHn HuBa ¢ 0.75% )

Z[py)KGCTBOTO HC M3M0JI3BA XC/PKUPAI HMHCTPYMCHTH.




Baayren puck

BayTHUAT pUCK MPOU3THYA OT KoJeOaHusATa B IleHAaTa Ha (PUHAHCOB HHCTPYMEHT B 3aBHCHUMOCT OT MMPOMEHUTE BHB BaJIyTHUTE
KypCOBe.

Z[pyX(eCTBOTO HE € U3JIOKCHO Ha CHIICCTBCH BAJIYTCH PUCK.

IIazapen puck

[Ta3apen puck e pHCKBT, Y€ CIpaBeyIBaTa CTOMHOCT Ha OBJCUINTE TAPUYHH ITOTOLH OT Ja/IeH HHCTPYMEHT Iie Bapupa Iopaan
IIPOMEHNTE B Ma3apHUTE LeHu. [la3apHUTe IeHU BKIIOYBAT YETHPH THIA PUCK: JIMXBEH, BAIyTE€H, CTOKOB U JIPYT LIEHOBH PUCK,
KaKBO € U PUCKBT 32 I[eHaTa Ha cOOCTBeHHUs KanuTail. PUHAHCOBHUTE HHCTPYMEHTH, KOUTO OMBAT 3acCeTHATH OT Ma3apHUS PHUCK,
BKJIIOUBAT 3a€MH U NPUBJICYECHH CPEJICTBA, IETIO3UTH, MHCTPYMEHTH Ha Pa3llojioKEeHUE 3a MpoJjakda v AepruBaTUBHY (pUHAHCOBH
WHCTPYMEHTH.

AHanu3uTe Ha YyBCTBUTEJIHOCTTA, MOCOYEHM MO-I0y Ca CBBP3aHU ChC CHCTOSIHHETO KbM 2025T. m 2024r. AHamusute Ha
YyBCTBUTEIHOCTTA Ca M3TOTBEHU IPH INPEIIOJIOKEHUETO, Y€ cCyMaTa Ha HETHUS JBJT, ChOTHOIIEHUETO HA (PUKCUPAHUTE KbM
TUTaBAIIMTE JIMXBEHU MPOLIEHTHU MO IBJra U JEPUBATHBUTE M CHOTHOIIEHHETO HA (PMHAHCOBUTE UHCTPYMEHTH B UYXKAECTPaHHU
BAJIyTH, BCUYKH Ca ITOCTOSIHHU M Ha 0a3a OIpe/eNsiHETO Ha Xe/PKOBE, KAKTO Te ChIIECTBYBAT KbM 2024r.

AHanm3uTe U3KI0YBaAT e()eKTa OT JBHIKCHUTA B MTA3apHUTE TPOMEHJIMBY B 0aTaHCOBAaTa CTOMHOCT Ha TICHCHOHHUTE U IPYTH
3aJIbJDKEHUS CJIe]] IEHCHOHUPaHe, TPOBU3UUTE U 10 HETEKYIIUTe (PMHAHCOBH aKTHBHU U MIACUBH Ha YYKJECTPAHHHU JICHHOCTH.

. [Ipu u34ncnIeHne Ha aHAJM3UTE Ha YYBCTBUTEIHOCTTA Ca HAIIPABEHH CIIETHUTE MPEITOIOKEHUSL:

. YyBCTBUTEIHOCTTa Ha OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE € CBbp3aHa €JUHCTBEHO C JIEPUBATHBH U JBITOBH
MHCTPYMEHTH Ha Pa3IoJIOKEeHHE 3a IPoAakoa;

J UyBCTBUTEIIHOCTTa HAa CHOTBETHHS OTYET 3a JOXOAUTE IpefcTaBisiBa eekTa OT IpeArojaracMUTe NPOMEHH B
nasapHuTe puckoBe. Toil ce 0a3upa Ha (UHAHCOBUTE aKTHBH M (PMHAHCOBUTE MACHUBH, IAbpKaHU KbM 2025rT. u
2024r.., BKIIOYUTEIHO e(heKT Ha XeIDKUPAIINTE HHCTPYMEHTH;

. UyBCTBUTEIHOCTTa HA COOCTBEHHUS KaIlUTall Ce M3YMCIIsIBA KaTo ce MpeLeHABa eeKTa OT CBbP3aHUTE XECPKOBE Ha
Mapu4eH MMOTOK M XePKOBE Ha HETHA HHBECTULNS B Uy)KIECCTPAHHO ABILEPHO APYKECTBO KbM 2025T. 3a edexTrTe

OT ITOETHUTE IPOMEHHU B 0a30BUS HHCTPYMEHT.

4. Undopmanus 3a CKJIIOYEHHU T0JIEMH C/IeJIKH MEXKAY CBbP3aHU JIMIIA.
[Ipe3 pasraexaganus nepuon ,,Jleoutym Masect" AJICHULL He e ckiIr0YBaAIO CACIKA MEXKAY CBBP3aHU JINIIA.
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