JEBUTYM UHBECT AJACUI]
MEXKIWHEH UHAUBUAYAJIEH ®PUHAHCOB

OTYET
31.03.2025 roaquna

28.04.2025 1.
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MEXIMHEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2025-31.03.2025 r.

OTYET 3A ®PUHAHCOBOTO CbCTOSIHHUE

AKTHUBHU
Texkyumm akTUBU

Jpyru Tekymy (UHAHCOBH aKTHUBH
KpaTkocpounu TEproBCcKU U APYry B3€MaHUs

IMapuuHu cpencTBa U KPaTKOCPOUHH JICTIO3UTH
OO0mo TeKymy aKTHBH

OBIIO AKTUBHU

COBCTBEH KAIIUTAJI U TACUBHU

Co0cTBeH kanuTaa

OCHOBEH Kanurai

ITpemuen peseps

Hpyru pesepsu /Oonp Pesepsen/
Hepasnpenenena neuanba/uHarpynana 3aryoa
Texyia nevan6a/ 3aryoa

00110 COOCTBEH KanmuTaI

HeTelcyum nmacuBu

HeTtexyim prHAHCOBH MACHUBH IO OOJIMIAIMOHEH 3aEM

OO0 HeTeKY I MACUBH

Texymu nacuBu

Texymw (GMHAHCOBHU MACHBH 110 OOJUraI[MOHEH 3aeM

TBProBeku U APYTH 3aIbIIKEHHS

OO0 TeKyIIH MACUBUH

OO0 nacuBM, TEKYIIH U HETEKYIIH

Kbm 31 nexemBpu 2024 roquna

Benesxkn 31.03.2025 31.12.2024
XUJl. J18. XUJ. J6.
1 11 456 11584
2 133 139
3 64 68
11 653 11791
11653 11791
4 650 650
2 2
8 8
16 (160)
5 80 176
756 676
6 10757 10757
10757 10757
7 82 297
8 58 61
140 358
10897 11115
11653 11791

OBIIO COBCTBEH KAIIMTAJI 1 TACUBH

*Ungpopmayuama e peknacugpuyupaxa'

[osicuurennure OeexKH OT CTpaHuIa 7 10 cTpaHuna 38 ca HepaszenHa 4act OT (PUHAHCOBUSI OTYET.

Jara na ono6penne: 28.04.2025

DEYAN
VELICHKO
V BORISOV

Hestn Bennukos bopucos

M3nbaHuTeneH AupexkTop

SILVIA IVAYLOVA
YORDANOVA

Ipaitm Brsrec Koncynruar AJl, upes Cunsust Mopmasosa

Digitally signed by
DEYAN VELICHKOV
BORISOV

Date: 2025.04.28
20:24:40 +03'00'

ChbcTaBuTeI HA OTYETa

Digitally signed by SILVIA
IVAYLOVA YORDANOVA
Date: 2025.04.28 20:26:38
+03'00'
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MEXIMHEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2025-31.03.2025 r.

OTYET 3A IEYAJIGATA U 3AT'YBATA U IPYTUSA BCEOBXBATEH J10XO/

3a nepunoaa 01.01.2025 - 31.03.2025

Benexkn 03.2025 03.2024
XU 6. Xu. 8.

IMpuxoau oT nuxBH 11 345 5E
Pa3xonu 3a nuxsu 11 (202)
pyru ¢prHaHCOBH pa3xoau 11 (1)
Pazxonu 3a nepconana 9 (23) a7
Pa3xo/1 3a BBHIIHH YCIYTH 10 (39) (18)
OneparuBHa nevyajba/3ary6a (62) (35)
Jpyru ®uHaHCOBYU NPUXOAU U pa3X0JH, HETHO 11 142 55
®DuHAHCOBH MPUXO/IH/PA3X0/IH, HETHO 142 55
O01u10 BceoOXBaTeH 0X0/ 3a Mepuoa 80 20
Jloxox Ha eqHA aKIK 14 0.12 0.03

*UHhopmayuama e peknacuguyupara'

[osicauTenHuTe GeexKH OT cTpaHua 7/ 10 cTpaHuna 38 ca Hepa3genHa yacT OT PUHAHCOBHS OTYET.

. Digitally signed by SILVIA
Jata Ha ogoopenne: 28.04.2025 SILVIA IVAYLOVA IVEYLonA%ORDX’NOVA
YORDANOVA Date: 2025.04.28 20:27:02
D EYAN Digitally signed by +03'00'
DEYAN VELICHKOV . ~
JHesan Benuukos bopucos VELICHKO Borisov IIpaiim busnec Koncynrunr AJl, upe3 Cunsus Mopranosa

Date: 2025.04.28
W3mbIHATENCH IUPEKTOP V BORISOV 20:24:56 0300 ChbcTaBUTEN HA OTYETA
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3a mepuoaa ot 01.01.2025-31.03.2025 r.

OTYET 3A ITPOMEHUTE B COBCTBEHUM S KAITUTAJL
3a mepuoaa 01.01.2025-31.03.2025

Caano xem 01.01.2024 1.
OO0 BceoOXBATEH J0X0/1 32 TOAMHATA

neyaJjda 3a roguHaTa

Caamo kpm 31.12.2024 1.
Cango kM 01.01.2025 1.
OO0 BceoOXBATEH J0X0/1 32 TOAMHATA

neyayda 3a rolMHaTa

Cango kM 31.03.2025 1.
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650 (160) - 500
- 176 176
- 176 176
650 (160) 176 676
650 176 (160) - 676
- 80 80
- 80 80
650 176 (160) 80 756

[NosicHuTenHuTe OENekKU OT CTpaHMI@a 7/ 10 cTpaHuua 38 ca HepasJeHa 4acT OT QUHAHCOBHS OTYET.

Jara Ha ogoopenue: 28.04.2025
DEYAN

JHesan Benuukos bopucos

Digitally signed by
DEYAN VELICHKOV

VELICHKQOV  Borisov

Date: 2025.04.28

Msnwanurenen nupexrop  BOR|SOV

20:25:11 +03"

00'

SILVIA IVAYLOVA

YORDANOVA

ype3 CunBust Mopaanosa

Digitally signed by SILVIA

IVAYLOVA YORDANOVA

Date: 2025.04.28 20:27:24
+03'00'

paiim busnec Koncynruur Al

ChbcTaBuTeI HA OTYETa
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OTYET 3A ITAPUYHUTE TTIOTOLM
3a mepuoaa 01.01.2025-31.03.2025

benexkn 03.2025 03.2024

XUl J16. Xua. 7.
IMAPUYHU ITOTOLHU OT OITEPATUBHA I[EI71HOCT
[Tnamanust Ha JTOCTABYMITH (51 (8)
ITnamanust CBbpP3aHu C IIepCOHAIa 2) (6)
[TnaTenu /Bp3cTaHOBeHN MaHBIM (O3 KOPIIOPATUBEH JTAHBK BBHPXY NeyaoaTa) 1) (1)
HerHu NnapuYH MOTOLH OT ONEPATHBHATA JAEHHOCT (54) (15)
IMAPUYHU IMTOTOIU OT UHBECTULIMOHHA I[EI71HOCT
IMosry4eHn TMXBY IO NPEJOCTABEHH 3a€MU 458 -
TTokynka Ha HHBECTULINH - -
TMocThIuieHus OT MPoax0a Ha B3eMaHHs - -
Jpyru OCTHIUICHHUS/ TUTALIIAHHST -

13
HeTHu napu4HH MOTOIM, H3M0JI3BAHN B HHBECTHIIMOHHATA 1efiHOCT 471 -
IMAPUYHH NOTOIA OT ®PUHAHCOBA JEMHOCT
IMocTbIuleHUs OT EMUTHpPAHE HA LIEHHH KHIDKA - -
[TnaTenu 3aeMu 3) -
[lnaTenu TuxBU (418) -
Jlpyru oCThIUICHUS/ TUIAIAHUS - -
HeTHu napu4Hu NOTOM, H3MOJ3BAHH BbB (pUHAHCOBA JeliHOCT (421) -
HerHo (namaJsieHue)/yBelMueHHe HAa NapUYHMTEe CpelcTBA M @) (15)
NAPUYHUTE EKBHBAJEHTH
I[Mapuynu cpeacTBa M MAPUYHU eKBHBAJEHTH Ha 1 stHyapu 68 17
I[Mapuynu cpeacTBa M MApPUYHH eKBUBaJeHTH Ha 31 nekeMBpH 64 2
[osicuurennure OeexKH OT CTpaHuIa 7 0 cTpaHuna 38 ca HepaszenHa 4acT OT (PUHAHCOBUSI OTYET.
[ata Ha ogo6penume: 28.04.2025 SILVIA IVAYLOVA :3/'2\';&';)(/2%(‘;:D?’NS&YAA

DEYAN Digitally signed by

YO R D A N OV A Date: 2025.04.28 20:27:42

+03'00'

Iestr Bennukos bopucos DEYAN VELICHKOV Ipaiim busnec Koncynrunr AJl,

VELICHKOQV sorisov upe3 Cunsust Mopnanosa

Date: 2025.04.28

W3nbnHuTeNneH TUpeKTop BORISOV 20:25:34 +03'00' ChcTaBuTEN Ha OTYETA
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3a mepuoaa ot 01.01.2025-31.03.2025 r.

MNOACHUTEJIHU BEJTEXXKU KbM I'OAUIITHNA ®PUHAHCOB OTYET
3a nepuona 01.01.2024-31.12.2024

Kopnoparusna uudopmanust

,Jeonrym maBect” AJICULL e akiuoHepHO APYKECTBO ChC CIENMaliHa MHBECTUIMOHHA Iien, Bhucano B TP Ha AB mom Ne

20100319114828 na 19.03.2010 .
Ksm 31.03.2025T. M3IrbIHATENEH AUPEKTOp Ha apyxkecTBoTo e JlesH Bemmuko Bopucos.

Ksm 31.03.20251. CpBeTa Ha JUPEKTOPHUTE € ChCTAaBEH OT TPHMA WICHOBE!
Bopucnas Hukonaes bopucos,
Jlean Bennukos bopucos

Iets Kpacumuposa KpbcreBa

JpyxectBoTO € peructpupaHo B P. beirapus. Anpeca Ha peructparms u ynpasienue e p. Codwusi, p-H Be3paxnane, 6yn. Tomop
Anexcanpos‘ Ne 137, er.6

OcHoBHara JieiiHOCT Ha JIpy’XecTBOTO BKJIIOUBA MHBECTHPAHE HAa MAPUYHHUTE CPEICTBA, HAOpaHH 4Ype3 U3/laBaHEe Ha LIEHHHW KHIKA,
BbB B3eMaHUs (CEKIOPUTH3ALlMA Ha B3E€MaHMs), MOKYIKO-IpOAak0a Ha B3eMaHUs, KaKTO M M3BBPIIBAaHE HA JPYTH ThPrOBCKH
JEWHOCTH, MPSKO CBBP3aHM C MOKYNKO-Npoaax0a W/WiM cekiopuTu3anys Ha B3eManus — Jlunens Ne 70- JICUL/16.02.2011 r. Ha

KoH.

DUHAHCOBH OTYET € CAMOCTOSTENICH 3a JIpy>KecTBOTO.

Texywm nepuon e nepuoga ot 01.01.2025 r mo 31.03.2025 r.

Ipenxonen nepuox e neprona ot 01.01.2024 r. g0 31.12.2024 r.

®duHaHCcOBUs 0TUET € 0/100peH oT ChBeTa Ha TUPEKTOPUTE, Ype3 PellieHne, BIIMCaHO B mpoTokon ot 28.04.2025

He6urym NuBect AJICULL e my0nu4HO Ipy»KECTBO U ChIIacHO 3aKOHa 3a IMyOIMYHO Mpe/ylaraHe Ha EeHHN KHI)Ka HETOBUTE aKIMU
ce ThpryBaT Ha alTepHaTuBeH ma3ap Ha bouarapcka ®onmosa bopca BaSE ¢ GopcoB kox 40Y. Akuuure Ha JIpYy»KECTBOTO ca
00OMKHOBEHH, HOMMEHHH, OE3HAINYHU U CBOOOHO IPEXBbPIIIEMH LICHHH KHUI'H, KOUTO ce mpearar nyonuyno. M3nanenure or
JPY>KECTBOTO aKIIMHU ca OT €AUH KJIac, KOETO OCUTYpsiBa €JHAKBU IIpaBa Ha CBOUTE IpUTexKaTeNu. [IpeXBbpIIsiHETO Ha IOMMEHHUTE
Oe3HaJIMYHM aKLMH, U3JaJICHH OT JPY>KECTBOTO, MMAT JICHCTBUE OT MOMEHTA Ha BIIMCBAHE Ha CIIeJIKaTa B periucTbpa Ha LleHTpannus

JIeTI03UTap, KOMTO U3/1aBa JOKYMEHT, yI0CTOBEPSBAIL] [IpaBaTa BbPXY TE3U aKIUU.

Pasnpenenenuero Ha ocHoBHus Kanurain e kbM 31.03.2025 r., kakTo ciensa:

AKnmoHep Bpoii akuun %

"D MennmxmpHT" AJ] 619 500 95,31%

,,EuTpa Homep Enno* EOO/] 30 500 4,69%
650 000 100%

Ksm 31.12.2025 r. IpyxectBoto ,,Jlebutym Nusect* AJICUL] HsimMa IbLIEPHHU U ACOLMUPAHH PYIKECTBA
banka nenosurap Ha npyxectoro e banka JICK EA/I.

ba3a 3a usroresine

DUHAHCOBUS OTYET € U3TOTBEH ChITIACHO M3UCKBAHUATA HA O'BIrapCKOTO CUETOBOIHO 3aKOHO/IATENICTBO B HAIIMOHAIHATA BAJTYTa Ha
PenyGnuka bearapust — 6bIarapcku Jies.
Ot 1 sHyapu 1999 roguHa ObArapckusT JeB € ¢ Gukcupan Kypc kbM eBpoTo: 1.95583 neBa 3a 1 eBpo. TouHocTTa Ha cymure

MIPEACTaBEeHN BbB (DMHAHCOBHUS OTUET € XWJIAU OBITrapCcKH JIeBa.
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MEXIMHEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2025-31.03.2025 r.

Hacrosmusar ¢uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C W3MCKBAaHMATA Ha MEXIyHapoAHHTE CTAaHAApPTH 3a (MHAHCOBO
oruntane (MC®O), npuern or Komucusara na EBpomeiickusi cpio3. OHHAHCOBMAT OTYET € H3TOTBEH M B CHOTBETCTBHE C
W3UCKBaHMATA Ha MeXTyHapO HUTE CTaHAApTH 32 (GUHAHCOBO OTYUTAHE, ITyOIMKyBaHH OT MeXIyHapOaHMS CHBET 110 CYETOBOAHI
craHmapTi. Bewukn MexyHapomHH CTaHIapTH 3a (UHAHCOBO OTYHTAaHE ca IyONMKyBaHM OT MeXIyHapoIHHS CBBET IO
CYETOBOJHU CTAHIApTH, B CHJIA 3a IIepHoJia Ha M3rOTBSHE Ha Te3W M (MHAHCOBU OTYETH, Ca IPHETH OT EBpomeickus chio3 upe3
nporeaypa 3a onoopenue, ycranopeHa or Komucusra Ha EBponeiickus cbro3.

DuUHAHCOBUS OTYET € U3rOTBEH Ha NIPUHIIMIA - IIPEIIOI0KEHHE 3a JEHCTBAILO IPEANIPUATHE, KOETO Ipearoara, ue JpyKecTBoTo
1€ TIPOBIDKU JEWHOCTTA CH B 0003pUMO OBIeIne.

UsroresiHeTo Ha (uHaHCOBUS OT4eT B choTBeTcTBHE ¢ MC®DO, m3ucksa ynorpebaTa Ha CUETOBOJHH NMPUOIM3UTEIHHU OIEHKH.
Koraro e npunarano c4eToBoJHara MOJUTHKA, PHKOBOJACTBOTO C€ € OCHOBAaBaJI0 Ha cOOCTBEHATa CH IpeleHKa. Enementure Ha
(hMHAHCOBUTE OTYETH, YMETO NPEICTaBsIHE BKITIOYBA ITO-BICOKA CTETICH HA MPEeIleHKa WIH CyOEKTUBHOCT, KAKTO M TE3H eJIEMEHTH, 3a
KOHTO TPE/ITONIOKEHNATA U OLICHKNTE MMaT 3HAYUTEITHO BIMSHHE BhPXY (PMHAHCOBHTE OTUETH KaTO IISUI0, Ca OT/IEITHO OTIOBECTECHN

B [Ipunoxxenusra.

IIpuHnun Ha JeiicTBALIOTO NpeanpusiTHe

Texymus ¢uHaHCOB oT4YeT Ha J[py)KECTBOTO € M3rOTBEH Ha NPHHIMIIA HA JAEHCTBAIIO NpEINpusATHe, KOWTO Mpenroiara, 4e
JIpy>KecTBOTO 1€ NPOJBJIKHU JeiiHOCTTa cu B 0003puMO Obienie. B chIioTo BpeMe, IpyKecTBOTO OTYMTA PUHAHCOB pe3yiTaT KbM
31.03.2025r. — meuyan6a 80 xwmi. JB., a COOCTBEHHMST KamuTal € OTPHIATENIHA IIOJIOXKUTENTHA BeIM4YMHA /56 XMW JB., a
PETUCTPUPAHUAT KaluTal He IMpeBHIIaBa cyMara Ha COOCTBeH KamuTaji. TeKylnuTe HMacuBH Ha JAPY>KECTBOTO HE INPEBHUIIABAT
TEKyIUTe My aKTHUBH. PBKOBOACTBOTO Ha J[py’KE€CTBOTO HAalpaBH aHalM3 M IpeleHKa Ha crocoOHocTTa Ha JIpyxecTBOTO Iia
MPOABIDKU CBOSATA JEHHOCT KaTo NEHCTBAIIO NpeNnpusaTHe Ha 0a3a Ha HaJM4HAaTa MHQOpMauus 3a NMPEeABUIMMOTO ObIele U
PBKOBOJCTBOTO O4YaKBa, 4e Jpy»KecTBOTO MMa JOCTaThYHO (MHAHCOBH PECypCH, 3a Jia NMPOABIDKM ONEpaTHBHATA CH JEHHOCT B
6113K0 ObJeIIE M TPOIbIDKABA A NPHIIara IMPHUHIMIIA 33 ISHCTBAILO MPEANIPHUATHE NPY M3TOTBSHETO HA MHAMBULYATHUS. ()UHAHCOB
oTYer.
U npe3 Hacrosara rojiHa, CEpHMO3HO MKOHOMMYECKO Bb3JEHCTBHE OKa3BaT (haKTOPH, CBBP3AHH C TEOINOIUTHYECKO U BOCHHO
[POTHBOIIOCTABSIHE B Pa3JIMYHU TOUKH Ha cBeTa. Cepro3eH N3TOYHHUK Ha HECTAOMIIHOCT M OTPHLIATEIHO MKOHOMHYECKO Bb3JIEHCTBHE
MpoIbJiKaBa Ja Obje HaxiryBaHeTo Ha Pycus B Ykpaiina. HeraruBaute edextu 0sxa yMHOXEHH CJie]] BbBIMYaHeTO Ha V3paen BbB
BoliHa B uBunaTa 'a3a u JIusan B binzkus H3stok.
ToBa Hanlara BHUMATEJIeH Nperyie]] U pasriek1aHe Ha MPOU3THYAILHUTE OT Te3H CbOUTHSI CYETOBOIHH HOCIIS UM 3a IPEIIPUATHATA,
YHSTO IEMHOCT OMBA 3acerHara OT pa3BUTHETO Ha KoH(uukTuTe. B kpas Ha nepuopa, 3apbpiuBany Ha 31 mapt 2025 r. edexTure ce
o4akBa 11a peIIeKTHPAT BbPXY (pUHAHCOBHTE OTYETH HA OTUUTALIUTE CE MPEANPHUATHS OT PA3IMYHU OpaHIIOBE, IIOPAIN:

OrpaHuyeHusiTa B focTbla Ha pyckute Oanku 1o cucremara SWIFT, xoeto Boau 10 yBennueHHe Ha KPEOUTHHUS PUCK IPU

cbOMpaHe Ha B3EMAaHMATA 110 JOTOBOPH C KIMEHTH;

Hanuuue Ha mpeanocTaBky 3a 0OE3LEHKH HAa ()MHAHCOBH aKTHBH — IIPEJOCTABEHM 3a€MH, B3€MaHUsA U MHBECTHLMH B PYCKU

IbPKAaBHYU U KOPIOPaTHUBHU OOJIUTraluy;

Hannuume Ha npeAnocTaBky 3a 00e31eHKH Ha He()MHAHCOBU aKTHBH, BKJIFOYHUTEIHO MPEKPATSIBaHEe Ha IGHHOCTH M HEOOXOIMMOCT

ot KinacubuKais/pexnacupuKans Ha aKTHBH KaTo AbPKaHHU 3a MPoaaxoa;

OneHka 3a HapyIIeHHs [0 JIOTOBOPH 32 JIOCTaBKa, Bb3HUKBAHE Ha HEIPEIBUICHH 3a/IbJDKCHUS 1 3aryOH.;

Edextn BbpXy cnopasymenus 3a (uUHaHCHpaHe, BKIIOYHTEIHO B PE3yJiTaT OT OTPaHMYEHMS B JIMKBUJIHOCTTa M BB3MOXKHU

HapyLIEeHHs B CIIOPa3yMECHUATA;

Knacudukanus Ha HaJMYHUTE TMApUYHH CPEICTBA U NAPUYHHM CKBUBAJICHTH M HAJMYME HAa OTpAaHMYEHMATA B TpaBara 3a

pasnoperkiaHe ¢ TAX B CIICICTBHE HA MHBA3UATA M HAJIOXKCHUTE CaHKIIIN;

IIperuyieq Ha €KCIIO3UIMKTE B UyXKJECTPAHHA BaIyTa U BAJyTHU IIPEBOM B UyXKJCCTPAHHA BaIyTa;

Bb3MOKHOCT 3a KOHTPOJ U BIUSIHUE BbPXY ChIIECTBYBAIIX ChTPYAHUIM U UHBECTULIMM B py>KecTBa B Pycus, Ykpaitna u Uzpaen;

Brnusaue Ha cwbutus crien GanaHcoBarta Jata BbpXy (pUHAHCOBaTa WHPOpPMAIUA 3a Tepuosa, 3apbpmsang Ha 31 mapt 2025 . u

8



41D BEBUTYM MHBECT

MEXIMHEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2025-31.03.2025 r.

CBBP3aHOTO € TOBA OMOBECTABAHE Ha HCKOpUTHPAIIU CT)6I/ITI/I§I;

HpeueHKa 3a HeﬁCTBaIHO MpeArnpusTUC BbB BPb3Ka ChC CHeHI/Iq)I/I‘IHI/I B'b3I[eI71CTBPI}I Ha MHBa3uATa U HAJIOXKCHUTC CaHKIIUU BBPXY
(1)I/IHaHCOBI/I${ OTYETHA OTYUTAIIUTE CC MPCATIPUATUSA;

ECI)CKTI/I OT HACTBHIIWIN U3MEHCHUA WU NIPEKPATCHU JOIOBOPHU C KIIMEHTH,

ITpomMeHH B MeTOIa Ha ypeXKIaHe Ha Bb3HArPXKICHNUS, 3aIUIalllaHy Ha 0a3a Ha aKluH,

Bbnpocu cBbp3aHy ¢ KJIUMATa
[pe3 ta3m rogunHa [IpyxkecTBoro npencrass MHGOpPMANUS M0 BBIPOCH, CBbP3aHM C KJIMMaTa, OTYMTAHKH TOBa JOKJIA/JBaHE KaTo

ABJITOCPOYCH aHTr'a’XKUMEHT, KOWTO Jla pasBuBa H 33,21’5]'[60'-{21321 B 6'1:}:[61116. 33KOHOZ[3T6HCTBOTO, PEryJJaTOpHUTE OpraHy,
KOHTpAarc¢HTUTE Ha I[py)l(eCTBOTO n HOTpe6I/ITeJ'II/ITe Ha HeCl:)I/IHaHCOBa I/IHd)O]I)MaHI/IH OTACJIAT IOJIIMO BHUMAaHUEC HA UBMCHCHHUCTO Ha
KJjmMara. EBpOHeﬁCKHﬂT Cp103 Tpue EBpOHeﬁCKaTa 3€JICHAa CACJIKa 3a MpexXon KbM HO-yCTOﬁ'{HBa HKOHOMHMYECKA U qJI/IHaHCOBa
CUCTEMA, a MNPE3 CICABAINTE IT'OAUHA HO,Z[pO6HI/ITe HU3UCKBaHUs 3a OTUUTAHE HAa USMCHCHUETO HA KJIMMaTa 1€ CTaHaT MPUIIOKUMHU

Karo 4act oT CBpOHCﬁCKHTe CTaHJapTH 3a OTYUTAHE Ha yCTOﬁ‘-IHBOCTTa.

prmecmmo € B [IPOI1IEC HA aHAJIU3 Ha OusHeca u W3BbPUIBAHUTE }leﬁHOCTH " CTCIICHTA UM Ha B’BSI[eﬁCTBPIe, BB3MOXXHUTE PUCKOBE

W HAYMHU 3a aKTUBHO YJaCTHUE BbB B3EMAHETO Ha PEUICHUS, CBbP3aHU C KIIMMATUIHUTE ITPOMCHHU.

KbMm 31 mapt 2025 1. [Ipy»xecTBOTO He € HACHTU(UIMPAIIO 3HAYUTEITHN PUCKOBE, NPEAN3BUKAHU OT KIIMMAaTHYHHUTE IIPOMEHH, KOUTO
O1Xa MOTJIH JIa OKaXaT MPSKO HEraTUBHO U ChILECTBEHO BIMSHUE BbPXY (DMHAHCOBUTE My OTUETH. Bbrpocure, CBbp3aHy ¢ KIMMaTa
HE Ca OKa3aJli NPsAKO BIMAHME HA MHBECTULIMOHHATA JEHHOCT, KaTO M3BHPUIBAHE HA MHBECTULUM B JBLICPHH MPEINPUATHA WIN
MOKYIIKaTa Ha UHAHCOBH AKTUBH.

U3siBjIeHNE 32 CHLOTBETCTBHE

®dunaHcoBUAT oTUeT Ha ,,JleOutym mnHBecT” AJICHLI € M3roTBeH B CHOTBETCTBHE ¢ MEXAyHApOJHUTE CTAaHAAPTH 32 (PUHAHCOBO

otuuTane, npueru ot Eponetickus cpio3 (,MCDO, npuetu ot EC”).

CoburecTBeHa m{(l)opmauml 34 CYCTOBOJAHH MOJIUTHKHU

baza 3a uzcomeane

To3u roaMineH MHAMBHIyaJeH (HUHAHCOB OTYET € M3rOTBEH B ChOTBeTcTBHE ¢ MexnyHapoanute Cranmapru 3a OHHAHCOBO
Ortunrane, m3nagenu or Ceeera 3a Mexaynapoauus CueroBomuu Cranpaptu (CMCC) M BCHUKM pa3sCHEHUs H3IaICHH OT
Komurera 3a Pazscaenus Ha MCOO, kouto epekTuBHO ca B cuiia Ha 1 oT 1 stuyapu 2023 1. 1 kouTo ca npuern oT Komucusta Ha

€BPOIIEICKUS CBIO3.

VHauBuayanHUAT roAuiueH (GUHAHCOB OTYET BKJIIOYBA MHAMBHAYAJICH OTYET 3a Iedanbara win 3arydaTa U Jpyrus BCeoOXBaTeH
JI0OXOZ, MHIAMBHIyaJeH OTYeT 3a (PUHAHCOBOTO CBHCTOSHME, MHIAMBHIyaJeH OTYEeT 3a IPOMEHUTE B COOCTBEHHMS KamluTall,
UHIMBHUIYaJIeH OTYET 3a NAPUYHUTE IOTOLM, KAaKTO M HOSCHUTCNIHU NPHIOKEHHS. [IpUXoau M pas3xolu, ¢ W3KIIOYEHHE Ha
KOMIIOHEHTH Ha JAPYT BCeoOXBATEH J0XO0/1, Ce IPU3HABAT B MeyandaTa win 3arybara. J[pyr BceoOXBaTeH JOXO/ ce IPH3HaBa B OTYETA
3a neyanbara WK 3ary0aTa U Jpyrus BCeOOXBATeH IOXOJ M BKIIIOYBA €JIEMEHTH Ha MPUXOJM M Pa3XOAH (BKIIFOUMTEIHO KOPEKIIUU
OT mpeknacu(uKaims), KOUTO He ca MPU3HATH B Iedandara Wwin 3arybaTa, KakTO W3UCKBA WIHM KakTo e pasperreHo or MC®DO.
Kopekuuu ot npeknacupukanus ca CyMHTe, MpeKIacupUIUpaHd B Tedan0a win 3aryba B oT4eTa 3a nedanbarta win 3arybata u
JpYrus BceoOXBaTEeH TOXO 3a TEKYILHs IEPHO/I, KOMTO ca OWIM MPU3HATH B IPYT BceoOXBATEH JOXO/ Mpe3 TEKYLIUs U NMPEIX0JHI
neproau. TpaH3akiu cbe COOCTBEHHUIMTE Ha J[py»KECTBOTO B KaUYeCTBOTO MM HA COOCTBEHHUIIM CE MPU3HABAT B OTYETA 32 IPOMEHUTE

B COOCTBEHMS KaIuTall.

HpyxecTBoTOo M30Mpa 2 MPEACTaBH €AWH OTYET 3a medanbara win 3arybara u Apyrus BCEOOXBAaTCH MOXOA (WM Ja TPEACTaBU
nevanbara wim 3arybara u Apyrus BceoOXBaTeH JOXO B JBa pa3zena). Pa3zgenute ce mpencTaBAT 3aeIHO, KATO TO3M 3a Medandara
wiy 3arybara € IbpBH, CJIe[IBaH HEMIOCPEACTBEHO OT pasjesa 3a ApYrus BceoOXBaTeH J0Xol. JpyKecTBOTO u30upa Jia mpeacTaBs

oT4eTa cu 3a mevanbara win 3arybara u Apyrus BCEOOXBATEH JIOXOJ, KaTo MPH KilacU(pUKaIUsITa H3M0I3Ba METOIA ,,CHITHOCT Ha

9



41D BEBUTYM MHBECT

MEXIMHEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2025-31.03.2025 r.

pasxoaure”.

®dopmaThT Ha oTYETa 32 PUHAHCOBOTO CHCTOSHHE € 0a3MpaH Ha PasrpaHMUYCHUETO TEKYI/HETEKYIIL,

3a Texymus IepuoJ| APY>KECTBOTO € MPHET0 BCHYKH HOBY /WM PEBH3HPAHH CTAHAAPTH M THIKYBaHUS, W3aaneHu oT CpBera 1o
Mesxnynapogau cueroBoauu cranmapru (CMCC) u pecn. ot Komurera 3a passcaenns Ha MCOO, kouro ca Onim yMECTHH 3a

HeroBaTa JICHHOCT.

Or BB3MPUEMAHETO HaA TE3U CTaHAAPTU W/ TBHJKYBaHUs, B CWJIa 3a TOAUIIHYA [IEPUOAHN 3al10YUBAI Ha 1 sSIHyapu 2023 T., HC Ca
HAaCcTBIIWJIN TMIPOMEHU B CUETOBOJHATA IIOJIMUTHKA Ha APYXKECTBOTO OCBCH HAKOM HOBH U PA3MIMPSABAHETO Ha BEYC YCTAHOBCHU
OIIOBECCTABAHUA, 06e3 ToBa Ja A0BEAC N0 ApYyru IpoOMEHU B KJ'IaCI/Id)I/IKaHI/IHTa WM OLICHKaTa Ha OTACIHU OTYCTHU 00eKTH U

oreparym.

II'bpBoHaYaTHO NpHJIaraHe HA HOBM CTAHAAPTH WIH H3MEHEHMs Ha ChINECTBYBAIM CTAHAAPTH,
BJIE€3JIM B CHJIA NpPe3 TEKYLIHUs 0TYETEH MepHoJ
Hsmenenus B MCC 1 Ilpencrapsine Ha ¢puHaHcoBuTe oT4eTH: Kiracudukanusa Ha macuBUTe KaTO TEKYIIH W HETEKYIIH, B

cuaa ot 1 snyapu 2024 r., npuern ot EC

W3meHeHnsITa B KiIacu(UKaysITa Ha ITACHBUTE KaTO TEKYIH WIIM HETEKYIIH 3acsraT caMo IPeJCTaBIHEeTO Ha ITACHBUTE B OTYETa
3a (MHAHCOBOTO CHCTOSIHUE, HO HE M pa3Mepa MM, MOMEHTa Ha NPU3HABAHETO Ha aKTHBH, MTACUBH, ITPUXOIM HIH PasXOAu WIH
nHpopMaImATa, KOSTO IpYKECTBATa OIIOBECTSBAT 32 TE3M eJIEMEHTH. VI3MeHeHnsTa MMaT 3a 1eJ 1a U3SCHSAT CIIETHOTO:
*  iacu(UKanuATa Ha MACUBUTE KAaTO TEKYIIM WIM HETEKYIIH TpsAOBa Ja ce OCHOBAaBa HA CHILECTBYBAIIM IpaBa B Kpas Ha
OTYETHHS MEPUOJ, KaTO BCHYKHU 3aCErHATH naparpadu OT CTaHAapTa Beye M3MOI3BaT €JHAKbB TEPMHH, 2 UMEHHO ,,lIPaBOTO™
Ha OTCPOYBAHE Ha YPEXKJAHETO HA MACHBA C IIOHE JABaHAJECeT Mecela. M3puiHo ce mocoyBa, 4e caMo HaJIMYHOTO IIPaBo ,,B
Kpast Ha OTYETHUS Iepro’ Tpsa0Ba Ja BiIusie BbpXy Kiacu(uKaluITa Ha 1acuBa;
*  kiacu(UKanusATa HE Ce BIIMAC OT OYaKBAaHMATA HA NPEINPUATHETO JAJIH IIE YIPaXKHU IPABOTO CH J]a OTCPOYN YPEKIAHETO
Ha [aCHBa; U
*  YPEXKIAHETO Ha IACHBHTE MOJXKE JIa Ce OCBILECTBH Ype3 NPEXBbPJITHE HA IMAPUYHU CPEJCTBA, KAIUTAJIOBH HHCTPYMEHTH,
JPYTY aKTUBU WJIM YCIIYTH Ha KOHTpareHra.
H3zmenenust B MCC 1 Ilpeacrapsine Ha ¢puHaHcoBU oTyeTH: HeTekymm nacuBu, 00Bbp3aHy ¢ (UHAHCOBH IOKA3aTeJU, B CHJIa
ot 1 sanyapu 2024 r., npuern ot EC
MCC 1 ce u3MeHs, KaKTo ClcBa:
®  YTOYHSBA CE, Y€ aKO MPABOTO HA OTJIAraHe Ha yPexJaHeTo 3a Hal-Mayko 12 Mecena e mpeMeT Ha M3IIbJIHEHUE Ha YCIIOBUS
OT CTpaHa Ha MpPEIIPUITUETO CIIE/ OTYETHHS HEPHOJl, TOraBa Te3H YCJIOBHS HAMA Jia MOBJIMSAT HAa TOBA JAJIU IPABOTO HA
OTJIaraHe Ha ype)KIaHEeTO ChIIECTBYBA B Kpas Ha OTUETHMS Nepuo] (OTYETHATA JaTa) 3a LIeJIUTEe Ha KJIAaCU(QUIMPAHETO Ha
[1acUBa KaTo TEKYIL I HETEeKYLL; U
® 33 HETEKYIIUTE IIACUBH, PEIMET Ha YCJIOBHS, OT HPEINPUATHETO CE U3UCKBA J1a ONOBECTsIBAa HH(OpManus 3a:
O  ycnoBusATa (HapUMEpP €CTECTBOTO U J]aTaTa, A0 KOSTO MPEAIPHUATUETO TPSOBA /1a U3MBIHH YCIOBHETO);
O JaJu NMPEeaNpUsITHETO OU Cra3Hio YCIOBHATA Bb3 OCHOBA Ha OOCTOSTENICTBATA KbM OTHYETHATA 1aTa; U
O JIaJ U KaK MPeANpPHUATHETO O4YaKBa Jla M3ITBJIHK YCIOBUATA JIO JIaTaTa, Ha KOSTO (GUHAHCOBHTE MOKa3aTeNu TpsaoBa
Ja OBbJIaT U3YKCIICHH CBHIVIACHO JIOrOBOPA.
Hzmenenust B MCPO 16 JIuzunr: 3agbjkeHue 10 JU3UHT MPH NMPoAax0a U odpareH JM3MHI, B cuja ot 1 suyapu 2024 r.,
npueru ot EC
Wzmenennsita B MCOO 16 u3nuckBar OT NpeAnpHATHE, KOETO € IPoAaBad-HaeMaTel 1a OIEHsABa BIIOCIEACTBUE IN3UHIOBHUTE MTACUBH,
MPOU3TUYAIIY OT 0OpaTEeH JIM3KHT, [0 HAYMH, 110 KOITO He MPU3HABa HUKAKBa CyMa OT Ieyanbara Wik 3aryfara, KOsiTo e OTHACS 110
MPaBOTO Ha TOJ3BaHE, KOETO TO 3ama3Ba. HOBHTE M3HCKBaHHS HE BB3MPEISTCTBAT MpOJaBaya-HaeMares Ja NpH3Hae B TEKYLIUs

¢uHaHCOB pe3ynTar medanbarta wiM 3ary0ara, CBbp3aHa C YAaCTHYHOTO WM ITBJIHOTO HPEKpaTsSBaHE HA JIM3HHTOBHSI JIOTOBOP.

Nsmenenusita Ha MC®O 16 we mpeamucBat crienuduvHW U3UCKBAHUS 3a OLCHSABAHE HA JIM3WHIOBHUTE TACHBH, MPOM3THYAIIN OT
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o0OpaTeH JIM3HHT.
H3menenuss B MCC 7 Otuer 3a napuunute norouu 1 MCP®O 7 @unancosu nHecrpymMenTn: OnosectsiBanus: CnopasymeHus

3a ¢MHAHCHPaHe HA I0CTABYUIH, B cuJia oT 1 simyapu 2024 r., npuetu ot EC

Wzmernennsita B MCC 7 1 MC®OO 7 nobGaBiT M3MCKBAaHMS 32 ONOBECTSBAaHE, KAKTO W yKa3aHWS B PaMKHTE Ha CHIIECTBYBAIINTE
H3UCKBAHMS 32 ONOBECTSBAaHE, CBEP3aHM C PEJOCTABSIHETO HA KaUeCTBEHA M KOJMYECTBEHAa HH(OPMAIHsl OTHOCHO CIIOpa3yMEHMsITa
3a (UHAHCHpaHe Ha 3aJbJDKEHHATA KbM JIOCTABUMIM. Te3u M3MEHEeHHs N00aBAT JBE LIEJIM 32 OIOBECTSABAHE, KOWTO e HaKapaT
MIPEANPUSITHATA a OTIOBECTSBAT B MOSICHUTEITHHUTE TIPHIOKEHUSI HHPOpPMALHS, KOATO M03BOJIsIBA Ha TIOJI3BATENINTE HAa (PUHAHCOBUTE
OTYETH J1a OIEHAT KaK Cropa3syMeHMsITa 32 (GYUHAHCHpaHe Ha 3a1bJDKEHUTA KbM JOCTABYHI BIISIT BEPXY MACHBHTE U MAPHIHUTE
TIOTOIM Ha TIPEANPHUITHETO U Ja pa3bepatr edexTa Ha CriopasyMeHHsITa 3a (UHAHCHpaHEe Ha JOCTAaBUMIN BHPXY H3JI0KEHOCTTA Ha
TIPEATIPUSITHETO HA JMKBUJICH PUCK M KaK HPENPHATHETO MOXKe Ja OBbJe 3acerHaTo, ako CIOpa3yMeHHsITa Beue He ca JIOCTBITHH 3a

HETO

HoBu cTangapTH 1 N3MeHeHHs HAa ChIeCTBYBAIIM cTaHaapTH, u3gageHu ot CMCC u npuetn ot EC, xonro ome

HeE Ca BJIC3JIUM B CIJIA:

H3menenust B MCC 21 EdexTr 0T npoMeHuTe B 00MeHHUTE KypcoBe: JInIca Ha KOHBepPTHPYEMOCT, B cuiia oT 1 sayapu 2025

r., mpuer ot EC
HN3menennsita B MCC 21 BKJIIOYBAT:

YTOYHABAHE KOra €1Ha BajlyTa MOXE J1a 61,11e oOMeHeHa B JpyTra BajlyTa U KOra HE - €/JHa BaJlyTa MOX€E J1a 61)11e 06M€H€Ha, Koraro
NpeaAnpUATUETO € B CbCTOSTHUE 1A 00OMEHH Ta3u BaJlyTa 3a pyrara BajyTa 4pe3 rnazapyu Winu MEXaHu3MU 3a OGMGH, KOHUTO Cbhb3JaBar
W3I'BJIHUMU IIpaBa U 3aIbJIDKCHUA 0e3 HEOoIIpaBAaHO 3a0aBsHE KbM JlaTaTa Ha OLICHSABAHE U 3a OIIPEACIIEHA LIEJI; €JHa BajJlyTa HE MOXE

Ja 6’[:,[[6 oOMeHEeHa B JpyTra BaJiyTa, ako NPEANPUATUETO MOXKE J1a IOJTydH CaMO HE3HAUUTE/IHA CyMa OT Apyrara BajllyTa,

M3MCKBAaHE KaK MPENPUATHETO J1a OIpeaes 0OOMEHHHS Kype, KOITO ce mpuiiara, Koraro JiaJieHa BajlyTa He Moxe J1a ObJie oOMeHeHa
- KOraTo JlaJIeHa BaJlyTa He MOe Jia Obie OOMEHEHa KbM J1aTaTa Ha OLCHABaHe, NPEANPHATHETO OLCHABA CIIOT 0OMEHHUS KypC KaTo
Kypc, KOITO OU ce NMPHIIOKMII IPH PEAOBHA CISIKA MEX/y IIa3apHH yYaCTHHULM KbM JaTaTa Ha OLEHIBAHE ¥ KOMTO OM OTpa3mil BAPHO

npeobiaiaBaliuTe HIKOHOMUYECKH yCIIOBHSI.

M3MCKBAHE 32 OINOBECTSABAHE HA JONBJIHUTENHA MH(OpMAlLMs, KOraTo BalyTaTa HE € KOHBEPTHUpPYEMa - KOraTo BajlyTaTa He €
KOHBEPTUPYEMa, NPEIIPUITHETO ONOBECTABa MH(OpMaLusi, KOATO OM I03BOJIMIA HA IOTPEOUTENIUTE HA HEroBUTE (MHAHCOBU
OTYETH JIa NMPELEHAT KaK JIMIcaTa Ha KOHBEPTUPYEMOCT Ha BaJlyTaTa BIIMsE WIM C€ OYaKBa Jia IOBJIMAE HA HEroBUTE ()MHAHCOBU

pesyaraty, GUHAHCOBO ChCTOSHUE Y APUYHHU MTOTOLH.

Togumnn noxodpenus, B cuia ot 1 suyapu 2026 r., Bee oe Henpueru ot EC

TIopuHuTE MOI00pPEHUsI 00XBAIIAT IHPOKA 00/1ACT OT TEMH B CJIEIHUTE CTAHIAPTH:

MC®O 1 [Ipuaarade 3a nbpBY IbT Ha MeKIYHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBO OTYMTAHE

OTunTaHe Ha Xe[DKUPaHe OT IpeanpHusITHE, KoeTo npuiara 3a npbs T MCDO. 3ameHeHHeTo pasriiekia HOTSHIUATHO 00bPKBaHE,
MPOM3THYAIIO OT HECHOTBETCTBUE BBB (popMynupoBkara Ha naparpad b6 or MC®O | u u3uckBaHHATA 32 OTYUTAHE HA XEIKUPAHEe

B MC®O 9 ®unaHCcOBH HHCTPYMEHTH.
MC®O 7 ®unancoBu uHcTpyMeHTH: OnoBecTsIBaHUS

[euanba wnm 3aryba oT ormmcBaHe. V3MeHEHHETO ce OTHAcs M0 MOTeHIHaTHO oObpkBane B maparpad b38 or MC®DO 7,
MPOU3THYAIIIO OT OCTAPSUIO TI030BaBaHe Ha maparpad, KOWTo e OWIT 3anyeH oT cranaapTa npu uzaasanero Ha MC®O 13 OrensiBane

Ha CIIpaBeJyIMBaTa CTOMHOCT.

OrnoBecTsiBaHe Ha OTCPOYEHATa pa3IuKa MEXIy CIpaBeINBaTa CTOMHOCT U IEHAaTa Ha cAeiKara. VI3MeHeHHeTo ce OTHacs 10
HechoTBeTcTBHE Mexkay naparpad 28 or MCPO 7 u npuipyKaBaluTe IO HACOKHM 3a INpPUIAraHe, KOETO Bb3HHMKBA, KOTaTo

MOCJIEABAIIO U3MEHEHHUE, TPON3THYAIO OT n3aaBanero Ha MC®PO 13, e nHanpaBeHo B maparpad 28, Ho He ¥ B ChOTBETHHS naparpad
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B HAaCOKHUTC 3a IpuJiaraHe.

BnBenenue u onoBecTsBaHe Ha KpEAUTHUA PUCK. C M3MEHEHHUETOo ce npeoaoJisiBa NOTECHIUAIHO O6'prBaHe, Karo B naparpa(b HIT1
CC IOsACHABA, Y€ PBKOBOJCTBOTO HE WIIIOCTPpUPA HEIPEMEHHO BCHYKU M3HUCKBAHUS B ITIOCOYCHUTE naparpaqon Ha MC®O 7. Hakou

OIIOBECTSABAHUsA Ca ONPOCTEHU.
MC®O 9 OunaHCOBH HHCTPYMEHTH

[IpemaxBaHe Ha NPHU3HABAHETO HA JIN3WHIOBH 33JbJDKEHUSI OT CTpaHA Ha JIM3UHTONONydYaTessl. VI3MEHEeHHEeTO € HACOueHO KbM
MOTEHIMAIHA JIUIICA Ha SICHOTA MpH IpriaraHero Ha n3nuckBaHusaTa Ha MC®O 9 3a orunTaHe Ha IMOracsiBAHETO HA JIM3WHTOBUTE
3aIbJDKEHNS] Ha JIN3UHTOIIONyYaTels, KOATO Bh3HMKBA, ThI KaTo maparpad 2.1, GykBa 6), moxrouka ii) or MC®O 9 Bkirousa

npenparka kM naparpad 3.3.1, Ho He n kbM naparpad 3.3.3 or MCDO 9.

Llena Ha caenkara. I3MeHeHHeTO ce OTHACsS JI0 MOTEHIMAIHO O0BpKBaHe, MPON3THYAIIO OT IpenpaTrkara B IIpmiokenne A KbM
MC®O 9 xbM onpenenenuero Ha "neHa Ha caenkara” B MCOO 15 Ilpuxoau oT 10roBopH ¢ KIMEHTH, JOKaTO TEPMUHBT "IIeHa Ha
chenkara”" ce W3NON3Ba B ompenesieHu mnaparpapu Ha MCDO 9 cbc 3HaueHHE, KOETO HE € HEMPEMEHHO B CHOTBETCTBHE C

onpezeeHneTo Ha To3u TepmuH B MCDO 15.
MC®O 10 Koncosmmaupann GuHAHCOBH 0TYETH

Ormpenernsiae Ha "nie akTo areHt". FI3MeHeHHeTo ce OTHacs JI0 MOTEHIUAIHO 00bPKBaHEe, MPOU3THYAIO OT HECHOTBETCTBHE MEXITY
naparpadu 573 u 574 or MC®O 10, cBbp3aHu ¢ onpesesHeTo OT CTpaHa Ha MHBECTUTOPA HAa TOBA Al Ipyra CTpaHa JISHCTBa OT

HETOBO M€, Ype3 yeAHaKBsIBaHe Ha (popMyJIMpOBKHUTE B ABaTa maparpada.
MCC 7 Ot4er 32 napu4YHHTE MOTOLM

CebecroiiHOCTEeH MeTOA. MI3MeHeHneTo ce OTHAcs 10 MOTeHIHAIHO 00bPKBaHe IpH NpuiaraHero Ha naparpad 37 or MCC 7, koeto
MPOU3THYA OT M3MOJI3BAHETO HAa TEPMUHA ,,ce0ECTOHHOCTEH METO/ , KOWTO Beue He € Je(hMHUPAH B CUETOBOAHUTE CTAHIAPTH Ha

MC®O.

H3meHenust Ha KJIacHPUKANMATA M OLEHKATA HA GUHAHCOBUTE HHCTPYMeHTH (M3MeHeHust HAa MCDO 9 u MCPO 7), B cuia

ot 1 ssinyapu 2026 r., Bce oute HenpueT ot EC
W3menenusiTa ca:

OtnucBane Ha (PMHAHCOB MMACHUB, ypeleH upe3 ejeKTpoHeH TpaHcdep. M3MeneHusTa B Hacokure 3a mpwiarane sHa MCOO 9
MO3BOJISIBAT HA NPENPHATHETO /1A CUUTA, e (PMHAHCOB MacKB (MJIK Y4acT OT HEero), KOMTO e ObJie ypeIeH ¢ HapuIHU CPEICTBA Ype3
CHCTEMa 3a EJEKTPOHHM IUIALIAHMA, € IOraceH INpeau JaTaTa Ha YpeXJaHe, aKko ca W3IbJIHEHH OIPENeNICHH KPHTEPHUH.
[Mpennpustiero, Koero n3depe na NPHIOKHM ONUMATA 33 OTIHCBAaHE, Ie TPAOBAa J1a 5 NPWIOKHM KbM BCHUYKM DPa3IUIallaHus,

U3BBPLICHH Ype3 €1HA U ChLIA €IEKTPOHHA IUIATE)KHA CUCTEMA.
Kiuacuduxauus Ha pUHAHCOBU aKTUBH

JIOrOBOpHHM YCIIOBHS, KOUTO Ca B CbOTBETCTBHME C OCHOBHO CIIOPa3yMEHHUE 3a IPENOCTaBsiHEe Ha 3aeM. I3MeHeHusATa B HACOKUTE 3a
npuiarane Ha MC®PO 9 naBaT HacOKM 3a TOBa KaK MPEIIPUATUETO MOXKE Ja MPELEHH Jajli JIOTOBOPHHUTE MApHUYHH MOTOLU Ha
(MHAHCOB aKTHB CHOTBETCTBAT HA OCHOBHO CIIOPa3yMEHHME 3 MPEOCTABSIHE Ha 3aeM. 3a Jia WIKOCTPUPAT IPOMEHHTE B HACOKHTE 3a
npuJIaraHe, M3MEHeHUsATa 100aBAT PUMepH 3a GUHAHCOBH aKTHBH, KOUTO HMAaT WM HAMAT JOrOBOPHHU MAapUYHHU MOTOLH, KOUTO ca

C€IUHCTBCHO IUIAIIAHWA Ha ITITaBHULA U JIMXBA BbPXY HECU3IJIATCHATA INTaBHULIA.

AKTHBY C HEpPErpeCHU XapaKTePUCTUKH. MI3MeHeHusATa To100psBaT ONMCAHUETO Ha TepMUHA "HeperpeceH". ChriiacHO U3MEHEHHSTA,
(MHAHCOB aKTHB MMa XapaKTEPUCTHKH Ha HEPErPeceH aKTHB, aKO KPaHHOTO MPaBo Ha MPEANPHUATHETO Ja ITOTyYH TAPHYHH HOTOLH

€ IOTOBOPHO OTPaHMYEHO A0 MAPUYHHUTE MOTOIH, TeHEPHPAHH OT ONPEACICHH aKTHBH.

JlorOBOpHO CBBP3aHH HHCTPYMEHTH. MI3MEHEHHATA pa3sICHIBAT XapaKTEPUCTUKHUTE Ha JOTOBOPHO CBBP3aHUTE HHCTPYMEHTH, KOHTO
T'H OTJIMYaBaT OT APYTH CACIKH. VI3MEHeHHATa ChIO Taka OTOENA3BAT, Y€ He BCHUKH CAEIKH C MHOXKECTBO IBJITOBH HHCTPYMEHTH

OTrOBapsIT Ha KPUTEPHUUTE 3a CHENKM C MHOXECTBO IOTOBOPHO CBBP3aHH WHCTPYMEHTH U JaBaT Ipumep. B mombinenwe,
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U3MCHCHUATA U3SCHABAT, Y€ MNO30BABAHETO HAa MHCTPYMCHTUTE B OCHOBHATA Irpyna MOXE Ja BKIHOYBA CbI/IHaHCOBI/I HUHCTPYMECHTH,

KOUTO HE ca B 00XBaTa Ha M3NUCKBAHUATA 32 KIaCH(UKAIIHS.
OnoBecTsaiBaHust

MHBecTHIINY B KaITUTAJIOBU HWHCTPYMEHTH, OIPEACIICHU IO CIIpaBCJIMBa CTOHHOCT npes3 apyr BCEOOXBATCH noxon. M3uckBanusTa
Ha MC®PO 7 ce U3MEHAT IO OTHOIIECHHE Ha OIIOBECTSABAHUATA, KOUTO IMNPCANPUATUETO IMPEAOCTaBsA 110 OTHOUICHHUE Ha TE3U
WHBCCTHULHU. HO-CHGHI/IaJ'IHO, OT NPEANPHUATUETO LIE C€ U3UCKBA Jia OTIOBECTU revajdaTa Win 3ary6aTa 10 CIIpaBCjinBa CTOﬁHOCT,
npeacTaBeHa B Apyr BCEOOXBAaTEH J0X0H IMpE3 Mepruoaa, KaTo MoKaxe OTACIIHO reyanoara win 38,1‘}’6313 110 CripaBeyIuBa CTOI‘/'IHOCT7
KOATO C€ OTHACA N0 MHBECTHUIIUMH, OTIIMCAHU IIPE3 N€pruoaa, u reyanoara uin 3ary6aTa 110 CIipaBEjInBa CTOﬁHOCT, KOATO C€ OTHACsA

J10 UHBECTUIIUH, AbPKAHU B Kpas Ha NIEpHUOJA.

HOFOBOpHI/I ycioBus, KOUTO Onxa MOrjiu Ja NPOMCHAT BPEMETO WJIM CyMaTa Ha AOTOBOPHUTE MAPpUYHHU IIOTOLH. M3menenusita
H3HUCKBAT OIIOBECTABAHC HAa JOTOBOPHHU YCJIOBHUS, KOUTO Orxa MOrJn Ja MIPOMCHAT BPEMETO WM CyMaTa Ha JOTOBOPHUTE NapUIHU
OTOM ITPU HACTBIIBAHE (I/IJ'II/I HeHaCT’LHBaHe) Ha yCJIOBHO CT)GI/ITI/IG, KOE€TO HE € MPSAKO CBBP3aHO C IPOMEHN B OCHOBHHUTEC KPEAUTHU
PHUCKOBE U pa3xoau. WzuckBanwusTa ce Ipujiarat 3a BCEKH KJiaC d)HHaHCOB AKTHB, OLICHABAH 110 aMOPTHU3UpPaHa CTOWHOCT WJIH TIO0
CIipaBe€jinBa CTOHHOCT npe3 apyr BCceoOXBaTeH J0X0d, KakKTO M 3a BCECKHU KJiaC (bHHaHCOB IacusB, OLICHSABAH IIO0 aMOPTHU3HpaHa

CTOHHOCT.
MC®O 18 IlpeacraBsiHe U onoBecTsiBaHe BbB (JMHAHCOBHUTE 0TYeTH, B cujia oT 1 sinyapu 2027 r., Bce ome Henpuer oT EC

MC®O 18 uma 3a men 1a nogo0pyu HaunHa, MO KOHTO NMPEANPHUSTHATA ONOBECTSBAT CBOMTE (PUHAHCOBH OTYETH, C aKLEHT BBPXY
nHpopMalMATa 3a (HUHAHCOBUTE pE3yJTaTH B OT4eTa 3a nevanOara win 3arybata. MCOO 18 e mpuapykeH OT OrpaHUYCHH
n3MeHeHus Ha n3nckBanusaTa B MCC 7 Otyer 3a napuunure norour. MC®O 18 pnusa B cuita ot 1 stayapu 2027 r. Ha npysxectBata
ce paspemaBa ga npwiarat MC®O 18 npenu tasu mara. MCDO 18 3amenss MCC 1 IlpencraBsHe Ha ()UHAHCOBU OTYETH.
Wzuckpanusra B MCC 1, KOUTO He ca mpoMeHeHH, ca npexBbpieHd kbM MCDO 18 u npyru crangapru. MCDO 18 mie 3acerne
BCHUYKH MPEANPUATHS BbB BCHUKH oTpacnu. Benpexkn ue MCOO 18 HAMa n1a 3acerse HaunHa, O KOWTO ApY)KeCTBaTa OLCHABAT
(MHAHCOBUTE PE3yNTATH, TOH Ile 3acerHe Ha4YMHA, [0 KOWTO ApYyXecTBaTa NPEICTaBAT U ONOBECTABAT (PUHAHCOBHUTE pE3yJITaTH.

MC®O 18 uma 3a uen ga noaoopu GHUHAHCOBOTO OTYHTAHE UPE3:

M3UCKBaHE 32 JOIBJIHUTENHU Je(GUHUPaHH MEXIMHHH CyMH B OT4YeTa 3a Iedanbara iy 3arybara. Jlo6aBsHeTo Ha neduHUpaHH
MEXANHHU CyMH B OTYeTa 3a medanbaTa Wi 3arydara yJaecHsBa CpaBHSBAHETO HA (DMHAHCOBHUTE PE3yJITaTH Ha MPEINPUATHATA U

OCUrypsBa I0CJICA0BATEIHA OTIIPaBHA TOYKA 3a aHAJIU3 OT CTpaHa Ha MHBECTUTOPUTE.

M3MCKBAHE 32 OINOBECTSABAHE HA OIPEJNEIECHH OT PHKOBOJACTBOTO IOKa3aTeNu 3a eeKTUBHOCT. M3MCKBaHETO IpyskecTBara Ja
onoBecTABaT WHGOpMALMSA 32 ONPEJENCHUTE OT PHKOBOJCTBOTO IMOKa3aTeNd 3a €(EeKTHMBHOCT MOBMILNABA IMUCLMIUIMHATA IIPU

H3I0JI3BAHETO UM U IIPO3PAYHOCTTA IIPU U3YUCITIIBAHETO UM.

no0aBsiHe Ha HOBH NPHUHIIMIIM 32 TPyIHpaHe (arperupaHe u aesarperupase) Ha upopmanusra. OnpeienssHeTo Ha H3UCKBAHUS 3a
TOBa Iy UHpOpManusTa TpaoBa 1a ObJie B OCHOBHUTE (PUHAHCOBU OTHYETH MIIM B OSICHUTEIIHUTE TIPUIIOKEHHS M TIPEOCTABSIHETO

Ha MPUHLIHUIHI 32 HEOOXOJMMOTO HHUBO HA MOAPOOHOCT MOI00psiBa €eKTUBHOTO MpenaBaHe Ha HHPOPMAIIUTA.
HoBu craniapTi M H3MEHEeHHsI Ha ChUIECTBYBALIM CTaHAapTH, u3gaaenu ot CMCC, kouTo Bee oie He ca npuetu ot EC:

MC®O 19 [Ibmepuu npeanpusaTus 6e3 myoamyHa otyeTHocT: OnoBecTsiBanusi, B cua ot 1 suyapu 2027 r., Bce omie Hernpuer

ot EC

Lenta va MC®O 19 e nma ompenenu M3UCKBaHUITA 32 OMOBECTSBAHE, KOUTO MPEINPUATHETO MMa MPaBO Ja TpHjara BMECTO
M3MCKBAHUATA 32 OTOBECTSBAHE B JAPYrH c4eToBoJHM craHzaptu Ha MC®O. IIpennpustuero Moxe aa n3depe Aa mpriara TO3u
CTaHIAPT B CBOMTE KOHCONUIUPAHHU, CAMOCTOSATEIHH WIIM HHIMBUTYaTHH (MHAHCOBY OTYETH, CAMO aKO B Kpasi Ha OTYETHHS [IEPUOJL
TO € JBLICPHO MpEeanpusiTHe U ¢ Oe3 IMyOaudHa OTYETHOCT W MMa KPaiHO MM MEXKAWHHO MPEANpHATHE Maiika, KOSTO M3rOTBS

KOHCOJHMAVMPAaHH (PMHAHCOBH OTYETH HA PA3IONIOKEHHE 3a My OIMIHO TOI3BaHe, KOUTO ca B croTBeTcTBHE ¢ MCDO.

MC®O 19 onpenenst moApoOHNUTE OMOBECTSIBAHMS, KOUTO MIpeanpusituero, npunaramo MCPO 19, e mrexua0 12 Hanpasu. Te3n
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W3MCKBAHMS 32 OMOBECTSBAHE Ca ChKPATCH BAPMAHT HA U3KMCKBAHMUATA, IOCOYCHH B IPYTH cYeTOBOAHHU cranaaptu Ha MCDO. Or
00mo 34 cueroBognu crapmapra Ha MC®DO, KOUTO BKIIOYBAT M3UCKBaHHA 3a omoBecTsBane, MCDPO 19 mpenpmkia HaMaieHH
M3UCKBaHUS 32 ornoBecTsiBaHe 3a 30 oT TsX. M3uCKBaHMATA 32 ONOBECTSABAHE 3a 3 cTaHIapTa TpsiOBa 1a ce npwiarat usnsuio (MCDPO
8, MC®O 17 u MCC 33). Ilpemnpusrusara, npwiaranit MCC 26 CueToBOJICTBO M OTYMTAaHE HA IUIAHOBETE 32 INEHCHOHHO
ocHTypsiBaHe, He OTIOBapsT Ha KPUTEPHS ,,HE MOJUIekKAT Ha MyOIndHa OTYETHOCT™ M CiIeloBaTeHO He MoraT jaa npwiarat MCOO

19.
Hactosmmst WHIUBUIYAJICH (1)I/IHaHCOB OTYET € USTOTBCH B XWJIAJU JICBA, aKO HE € YKa3aHO ApYTO.

OtuerHusT neprox ooxBaima ot 01 sayapu 1o 31 nekemspu. Tekymr orderer nepuon - 2025 roguna. [Ipenxomen oTuereH nepuos -

2024 roguna.
Jpy’KecTBOTO € BB3NPHEJI0 12 U3TOTBS M npeacTaBst eqnH OTUeT 32 Bce0OOXBATHHUS A0XO/.
Munumanna cpasnumenna ungopmayus

C m3kioueHne Ha ciydaunte, korato MCOO paspemniaBar mim U3UCKBAT Ipyro, JIpyKecTBOTO MpecTaBs CpaBHATEIHA HHPOpMAaIUs

T10 OTHOIIEHUE Ha NMPEAXOACH NEPHUO/ 3a BCUIKHU CYMH, OTYCTCHHU BHB (bHHaHCOBHTC OTYETHU 3a TCKYILIUsA [TIEPUOA.

JIpy»KecTBOTO TpeCTaBsi KAaTO MHHIMYM J[Ba OTUYeTa 32 (HHAHCOBOTO CHCTOSTHHE, /IBA OTYETA 3a Nevyasbara Wiy 3arybara 1 Ipyrus
BceoOXBATEH JI0X0/1, /1Ba OTJICIHU OTYETa 3a Tedanbara win 3arybara (ako ce Npe/ICTaBsAT TaKKiBa), 1Ba OTYETa 3@ TAPHIHHUTE TOTOLN

1 1Ba OTYETA 3a IPOMCHHUTE B COOCTBEHUS KaluTaj U CBBP3aHUTE C TAX IMMOACHUTCIIHU ITPUIIOKCHUA.

Koraro TekcroBara ornmcartenHa I/IH(I)OpMaLU/IS[, ChJbpiKallla C€ BbB (bHHaHCOBI/ITC OTYETH 3a npenxoanﬂ/npenxonHm‘e HepI/IOI[(I/I),
npoabKaBa Ja 61:,[[6 aKTyallHa M 3a TEKYLUA Nepuo C€ IpaBu BPb3Ka € HNpPEAXOAHMUS, 0COOCHO KOraro TOBa € CBBpP3aHO C

HECUT'YPHOCTH, HpI/I6J'II/I3I/ITeJ'IHI/I OLCHKH, NIPOBU3UU WIN OGeBL{eHKI/I.
bazu 3a ouensaeane, U3n0136anHu NPU U320MEAHEemo Ha tﬁlmaﬂcoeume omuemu
DUHAHCOBHUAT OTYET ¢ U3rOTBEH Ha 0aszaTa Ha HUCcTopruIecKara leHa, ¢ U3KJIOYCHNUE Ha ONPEACIICHH UMOTH U (1)I/IH3.HCOBI/I

HMHCTPYMEHTH, KOUTO CE€ OTYHUTAT I10 NPEOLIEHEHa CTOMHOCT MIIM CIIPaBeJIMBa CTOHHOCT B Kpasi Ha BCEKH OTYETEH NePHO/I, KAKTO €

00SICHEHO B CYETOBOJIHATA TTOJIMTHKA I10-I0JTY.

Hcropuueckara 1jeHa OOMKHOBEHO ce 6a3upa Ha CIIpaBeUIMBaTa CTOMHOCT Ha Bb3HAIPaXKJIEHUETO, KOETO € JIBIKUMO (JJOrOBOPEHO)

IIPU 3aMsTHA HA CTOKH U yCIIyTH.

CripaBeinBa CTOMHOCT € IieHara, KOATO O Omia mojydeHa Ipy Mpojakda Ha aKTHB WM IUIATEHA MPU MPEXBbPITHETO Ha
3abIDKeHHE py o0MYaiiHa celika MeKIy Ma3apHyu yYaCTHHULM KbM JaTaTa Ha OLICHsBaHE, HE3aBUCHMO OT TOBA JAJd Ta3u IieHa €
MPsIKO HAOJFOJaBaHa MIIM OLICHSBA KAaTO Ce M3IOJI3Ba JpYyra TEXHUKA 3a olieHKa. [Ipu ompesessiHe Ha CIpaBeinBaTa CTOWHOCT Ha
€/IMH aKTUB WU MacuB, J[py»KecTBOTO B3eMa MO/ BHUMAaHUE XapaKTePUCTUKUTE HA aKTUB M MACHB, TaKa, KAKTO YYaCTHHULIUTE Ha
nmasapa Ouxa B3elHM Te3W XapaKTEPUCTHKH MPEABUI MPU LEHOOOpa3yBaHETO HAa aKTHBA WM MAacHBa KbM JlaTaTa Ha OLCHSIBAHE.
CripaBeinBa CTOWHOCT 33 M3MEpBaHe H/IM OTIOBECTSABAHE B TO3H (PUHAHCOB OTHET, Ce OMpeesis Ha TakaBa 0a3a, C U3KIIOUCHUE Ha
0a3ara Ha aKIWH, UIATSKHH OMepaluy, KouTo ca B ooxBata Ha MC®DO 2, MTu3uHroBH CIejKH, KouTo ca B ooxsara Ha MCC 17, u
HU3MEpBaHUs, KOUTO MMAT HAKOM MPUIMKH ChC CIIpaBeUIMBAa CTOWHOCT, HO HE Ca MO CIpaBeJIMBa CTOMHOCT, KAaTO HETHa

peanuzupyema ctoiiHocT B MCC 2 unu croitHocT B ynorpe6a B MCC 36.
[IpunaraneTo Ha cpaBeIMBa CTOHHOCT € MOPOOHO OMIOBECTEHO pasfen ,,OnpeaesaHe Ha CIpaBejIiBa CTOHHOCT .
Kpumuunu cuemosoonu npeyenku, Kacaewiu nO3ULUN 666 YPUHAHCOBUA OMYUEm ¢ HECUZYPHOCHL 8 UIMEPBAHENO

IIpu mpunaraHero Ha CYETOBOAHMTE ITOJMTUKH Ha J[py>KECTBOTO, KOMTO Ca ONUCAHU B OENEKKUTE B HACTOSALIOTO IPUIIOKEHHE,
PBKOBOACTBOTO Ha JIpy>KECTBOTO € UTBXKHO J]a TPaBH IPENEHKH, MPUOTU3UTEHH OLEHKU U TPEANONIOKEHHUS 3a OajaHcoBaTa
CTOMHOCT Ha aKTWBUTE W IIaCHBUTE, KOMTO HE Ca JICCHO BHAWMH OT JPYTH H3TOYHMIM. [IpeneHKkHWTe M CBBp3aHUTE C TAX
MIPEATIONOXKEHUS ce 6a3upaT Ha UICTOPUIECKHS ONUT U APYTH (PaKTOPH, KOUTO CE CIUTAT 32 MOAXOMAIIH. [IeHCTBUTETHUTE PEe3yITaTH

Morart Ja c€ pas3jindaBaT OT TE€3U OLICHKHU.
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HpeHeHKI/ITe 1 OCHOBHHTEC MPEATIOJIOKECHUA CC MPETJICKAAT Ha TCKYyIla Oaza. Hpepa60TeHI/ITe CYETOBOJAHHU OLICHKHU CC IpU3HaABaT
B 11I€puoJa, B KOWTO OIICHKaTa € Ipepasrii€jana, ako nperjaeaa 3acsara caMo TO3U ICpruoJi, Wir B I€pUO/Jia Ha NPEPA3ITICIKIAHETO U

OBJICIIN IEPUOJTH, AKO TPETIICUTE 3aCATAT KAKTO TEKYIHS U ObJICIIUTE TIEPHOIH.

KpI/ITI/I‘lHI/ITC CUCTOBOJAHU NPELEHKU Ca HOZ[pO6HO OIIOBECTCHU B pas3acit 7,KpI/ITI/I‘«IHI/I CUCTOBOAHU MNPECUEHKU U HpI/I6III/I3I/ITe.HHI/I

OILICHKH .
Onosecmaganus 3a KOMNaeKma puHancosu omuemu
[TBJIHUSI KOMIUIEKT (PUHAHCOBHU OTYETH, BKIFOUBA CJICTHUTE KOMIIOHCHTH:
e OTYeT 32 (PMHAHCOBOTO CHCTOSTHHE KbM Kpasi Ha TIEPHO/Ia;
e  oTder 3a revanbara Wwin 3aryoata u Apyrust BceoOXBaTeH JOXOJ 3a EPHO/Ia;
®  OTYET 3a IPOMEHHTE B COOCTBEHHUS KAIMTAIT 3 IIEPHOJIA,;
e OTYeT 3a MapUYHUTE MOTOIM 3a NMEPHOA;

o TIOSICHUTCJIHU IPUJIOKECHUS, IIPEICTABIABAIlIN 0606H_IGHI/I6 Ha MO-BAXXHUTE CYECTOBOJAHU ITOJIMTHUKHU U IpyTa ITOSICHUTEIIHA

I/IH(l)OpMaLH/Iﬂ, CpaBHUTEIITHA HH(i)OpMaHPIH I10 OTHOLLICHUE Ha NPEAXOAHUS NIEPUO U

o OTYECT 3a (1)I/IHaHCOBOTO CBbCTOSAHHUE KbM HA4YaJIOTO Ha Haﬁ-paHHHﬂ CPAaBHUTEJICH NIEPUOJ, KOIaTO APYKECTBOTO IIpujiara
CYETOBOJHA IIOJIMTHKA CBHC 3aJlHA AaTa WK IpaBU MPEU3YHCIICHUE CbC 3aJlHa JaTa Ha CTaTUU B CBOUTE (I)I/IHaHCOBI/I

OTYECTH, UJIIU KOIraTo npeKnacn(i)mmpa CTaTHhH B CBOUTEC (I)I/IHaHCOBI/I OTYCTH.

Hpe,[[CTaBFIT CC€ C €AHAKBO 3HAYCHUE BCUYKH (I)I/IHaHCOBI/I OTYECTHU B ITBJICH KOMILUICKT OT (1)I/IHaHCOBI/I oT4eTH. PHKOBOACTBOTO I/136I/Ipa
Ja npeacraByu €1vH OTYET 3a nevanoara win 3ary6aTa u apyrud BCeOOXBaTCH noxoa. PpkoBoacTBOTO € H36pano Ja npeacTaBu
KOMIIOHEHTUTE Ha ApYyrus BCeOOXBaTCH JA0X0o4 Mpeard CBBP3aHUTE AaHBUYHU e(l)eKTI/I. I[aH’bK’bT MEXAYy KOMIIOHEHTUTE €
PpasnpeaesiCH MEX Yy TE3U, KOUTO Orxa MOTJIH BIIOCJICACTBUEC Aa 6’bZ[aT npeKnacmbHquaHH B pazzciia Ha reyvanbara win 3ary6aTa,

U Te3M, KOUTO HsAMA BIOCIIEACTBHUE Jla ObJaT NPEKIaCUPUIMPaHH B TO3U pa3zell.
Honycmumo anmepnamueno mpemupane

B onpenenenu ciayuan, MCDO mno3BossiBa moBeye OT €IHO BB3MOXKHO CUETOBOIHO TPETHpAHE Ha OINpelesieHa CHAEeNKa WId
chOutne. Jlunara, M3roresmy (GUHAHCOBUTE OTYETH, TPsOBa nIa m3bepar TOBa TPEeTHpaHe, KOETO HAil-TOYHO CHOTBETCTBA Ha

neiHocTTa Ha JIpy»KecTBOTO.

Crrinacao MCC 8, ot JpyxecTBOTO ce U3UCKBa Ja nojdepe U Ja Mpuiiara CBOMTE CUETOBOAHHU IOJIMTUKU IOCIIEIOBATENIHO 3a
MoJ0OHUTE CIENKH W/HWIIM 33 APYrd ChbOMTUS W yCJOoBHs, ocBeH koraro fgageH MC®O KOHKpPETHO M3MCKBa WM MO3BOJISBA
KaTeropusanysi Ha MO3UIMHUTE, 33 KOUTO MOraT Ja ca HMoaxomium pasnuuHd nonutuku. Koraro magen MCOO usuckBa uimu
MO3BOJISIBA TAaKaBa KAaTeropusalus, 3a BCSKa €JHA OT/eJHA KaTeropus ce Moadupa U IOCIEJOBaTeNHO ce Ipuiara Haii-
MOAXO/ISAIIATA CYETOBOJHA noyuTHKa. [lopaan ToBa, ciaen Karo Bede € M30paHo HAKOe OT alTepHAaTUBHHUTE TPETHPAHUS, TO Ce
IpEeBpbILA B CYETOBOHA MOJIMTHKA U CE MpUiIara nocienosaresiHo. [IpoMeHH o CueTOBO/HATA MOJUTHKA Ce U3BBPLIBAT CaMO

KOraTo TOBa C€ U3HCKBa 10 CUJIaTa HA CTAHAAPT WM ThJKYBaHE, WK aKo, B PE3yNTaT Ha

MPOMSIHATa, BBIIPOCHUTE (PHHAHCOBU OTYETH ILE MPEAOCTABST MO-HAeXKIHA U PeJIeBaHTHA HHPOPMALIHSL.

Koraro MC®O naBa Bb3MOXKHOCT 3a U300p, J[py»KeCcTBOTO Bh3IpHEMa €JIHO OT Bb3MOXKHUTE TPETHUPAHHUS, & IMEHHO TOBa,
KOETO € Hal-NO/IXO/IAIIIO 38 0OCTOATENCTBATA, B KOUTO C€ HAMMPA.

CYETOBO/JHHU ITOJIMTUKH

Dyuxkyuonanna eanyma u NPU3HAGAHE HA KYPCOGU PA3TIUKU

DHUHAHCOBUAT OTYET € MPEJACTaBeH B OBJITApCKH JIeBa, KOATO € (DyHKI[MOHAIHATA BalyTa M BajyTaTa Ha MpEACTaBsSHE Ha
HpyxectBoro. ClenKkuTe B 4yX/JeCTpaHHA BalyTa IbPBOHAYAIIHO CE OTPA3sIBaT BbB (DYHKI[MOHAIHATA BAIyTa IO OOMEHHUS KypC

Ha JaTtaTta Ha CHOCIIKaTa. MOHeTapHI/ITe AKTHUBU U TMACUBH, NCHOMHUHUPAHU B YYXKICCTPAHHU BaAIYTH CE€ INPECU3YUMCIIABAT BbHB
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q)yHKHI/IOHaJIHaTa BaJIyTa, B Kpas Ha BCCKU MECE1], 110 3aKJIIFOYHUTCITHUSA 0oOMeHeH KypcC Ha BLHFapCKa HapogHa banka 3a TOCJICTHUA

pa60TeH JCH OT CbOTBETHUSA MECCEIIL. Bcewnukn KYpCOBHU pa3JIMKU CC IIPU3HABAT B OTUETA 3a JOXOAUTE.

HeMOHCTapHI/ITC AKTHBU W MaCUBU, KOUTO CC OLECHABAT 110 MCTOPHUYCCKA II€HA Ha HpI/IIIO6I/IBaHe B 4yXXJECTpaHHa BajlyTa, CE€

MIPEBPBIIAT BBB (DYHKIIMOHATHATA BaJlyTa II0 0OMEHHNSI Kypc KbM JlaTaTa Ha IIbpBOHAYaIHATa C/IeNKa (IpUIoOuBaHe).

Ilpuxoou om 0oz060pu ¢ Knuenmu
JloroBop e chIriamenne MeXIy ABE WX MOBeYe CTPaHH, KOETO Ch3/laBa IpaBa M 3aJbJDKSHUS 3a CTpaHuTe no Hero. Knwent e

CTpaHa, KOSITO € CKJIF0YIJIA JJOroBOp ¢ JIpy’KeCTBOTO Ja IOJIYYH CTOKHU WM YCIYT'H, KOHTO ca NPOIYKIHs OT 0OMYaiiHaTa JeHHOCT
Ha J[py»KeCTBOTO, B 3aMsiHA Ha Bh3HATPAXK/ICHHE.

JIpy>KecTBOTO MpH3HABA MPUXO/H, 4 Ca OTPa3H MPEXBBPIISTHETO Ha OOCIIAHMTE C JOrOBOpa CTOKH HJIM YCIYT'M HAa KJIUEHTH, B
pa3mep, KOHTO OTpa3siBa Bb3HAIPAKICHHETO, Ha KOETO J[py»KECTBOTO OYakKBa Jla MMa MPaBO B 3aMsiHA HA TPEXBHPJICHUTE CTOKH
WM YCITYTH.

ITpexBBPIISIHETO HA CTOKUTE HIIH YCITyTHTE CE OCHOBABA Ha KOHIICTIIIMATA 32 MPEXBHPIITHE HA KOHTPOJIA BBPXY TAX, CIIOCOOHOCTTA
JIa ce PHKOBOJIN M3MOJI3BAHETO HA aKTHBA U 12 Ce IIOTy4aBarT 10 CHIIECTBO BCHUKY OCTAHATIH MOJI3U OT Hero. KOHTpoIsT BKIIIOYBA
1 CIIOCOOHOCTTA 3a PEIOTBPATBAHE HA TOBA APYTU NPYKECTBA 1a PHKOBOIAT U3MOI3BAHETO HA aKTHBA H IOJyYaBaHETO Ha IOJI3H
OT Hero.

IpuxoauTe OT JOTOBOPH C KIIHEHTH CE MPU3HABAT, KAKTO CJICBa:

- B TCYCHHE Ha BPEMETO M0 HAYKH, KOWTO OTpa3siBa U3BbpIaHaTa oT JIpykecTBOTO paboTa Mo A0roBopa;

- B Ope/ie/ieH MOMEHT, KOTaTo e MPEXBbPIIS KOHTPOIBT BbPXY CTOKUTE HIIH YCIYTUTE HA KITHEHTA.

IIpuxomure OT IOroBOpM ¢ KIMEHTH CE NpH3HABaT Ha 0a3a 5-eTameH Mojen 3a NpU3HABaHE, NMPEICTAaBeH MO-J0Jy, Karo
pasrpaHU4eHHe ce NIPaBH B CIEAHUTE JIBE HACOKH CIIOpPE]] MOMEHTA Ha yJOBJIETBOPSIBAHE HA 3abJDKCHUETO 32 U3IIbIHCHUE:

- 33JJbJDKCHUE 33 M3IBJIHEHHE (IPEXBBPJSHE HAa KOHTPOJ) B TEYEHHE HA BPEMETO — B TO3M CIy4aill NIPUXOAUTE CE MPU3HABAT
MIOCTETICHHO, CIIeAIBAHKH CTENEHTAa Ha PEXBbPIITHE HAa KOHTPOJIA BbPXY CTOKHUTE HJIM YCIYIHTE Ha KJIUEHTa;

- 33JJbJDKCHUE 33 U3IIbJIHCHUE, YIOBJICTBOPEHO (IPEXBBPJICH KOHTPOJ) B ONpPE/ACICH MOMEHT — KJIMEHTHT IOJIydaBa KOHTPOJ
BBPXY CTOKHTE HIIU YCIYTUTE B OTPE/CNICHO BpEeMe U NMPUXOJIUTE CE MPU3HABAT U3LIUIO HAaBEIHBIXK.

5-eTarHuAT MOJZISN 32 IPU3HABAaHE Ha IPUXO/IM OT JIOTOBOPH C KJIMEHTH BKIIFOYBA CIICHUTE STallu:

eEran | — uaeHThUIMpaHe Ha JOroBOpa — JIOrOBOP C KJIMEHT C€ OTYMUTA, KOIaTO Ca M3ITbIIHEHH BCHUKH OT CIICAHUTE KPUTEPUH:

- IOTOBOPBT € 0JJOOPEH OT CTPaHUTE 110 HEero;

- Morar Ja Ob/aT UACHTU(UIMPAHH [IpaBaTa HA BCAKA OT CTPAHUTE I10 I0T0BOPA 10 OTHOLIEHHUE HA CTOKUTE WIIH YCIIyTHTE, KOUTO
ce PEeXBbPIIAT;

- MoraTt Ja Ob/aT UACHTU(GULUPAHU YCIOBHUATA Ha IUIAIIAHE 32 CTOKUTE MM YCIIyTHTe, KOUTO TPsiOBa Aa Obatr MpexBbpIieHY;

- IOTOBOPBT UMa THPrOBCKA CHIIHOCT;

- UMa BEPOSTHOCT JIpy»KEeCTBOTO Jia MOJyYH Bb3HATPXKACHUETO, HA KOETO TO MMa IIPaBO B 3aMsHA HA CTOKUTE WJIM YCIIyTHTE,
KOMTO I11e Ob/IaT PEXBBPIICHU HA KIIMEHTA.

Axo He ObJaT M3ITBJIIHEHH BCHYKH OT IIOCOYCHHUTE M10-TOPE KPUTEPUH, JIOTOBOPBT HE CE OTYUTA B ChOTBETCTBUE C M3MCKBAHUATA
Ha MC®O 15 IIpuxoau oT 10roBOpH ¢ KIWEHTH.

Koraro aseH 10roBop ¢ KJIMEHT He OTroBapsi Ha TOPHUTE KpUTepHH U J{py>KeCTBOTO MOJTy4aBa Bb3HArPaXKACHUE OT KJIUEHTA, TO
NPU3HaBa MOJTYYEHOTO Bh3HATPAKICHHE KaTO MPHXO]] CAMO KOI'aTO € HACTBIIUIIO HAKOE OT CIICAHUTE ChOUTHS:

- JIpy’kecTBOTO HsMa OCTaBalllM 3aJbJDKCHHS 32 NPEXBBPISHE HA CTOKHM WJIM YCIYTH KbM KJIMEHTA U € MOJIYYHIO LSUIOTO MU
MOYTH ISUIOTO OT 00EIIAHOTO OT KJIMEHTa Bh3HArPaXKJICHHE, KOETO HE MOJUICKH Ha Bb3CTAHOBSBAHE;

- JIOTOBOPBT € MPEKPATeH U IIOJIYYESHOTO Bb3HATPAXKIACHUE HE MO/UISKH Ha Bh3CTAHOBSBAHE.

JIpy>XecTBOTO MpPU3HABA MOJTYYEHOTO Bh3HATPAKACHHE KAaTO MACKB, 0OKATO HACTBIIN €THO OT CHOUTHUATA, TOCOYESHH HO-TOPE UIIH
JIOKaTo KPUTEPUHTE 3a IPU3HaBaHe, N30pPOCHU NO-rope, Ob/IaT H3ITbIHCHH.

eEran 2 — uaeHrnhHUIMpaHe Ha 3a/IbJDKCHUS 32 U3IIBIHCHUE — IIPH BIM3aHE B CHJIA Ha IOroBopa JIpy>KeCcTBOTO OLICHSIBA CTOKHTE
WM YCIIyTUTe, 00CIIaHH| 110 IOr0BOpPA C KIIMEHT, ¥ OTIPEe/Iesis KaTO 3a/IbJDKCHUE 32 H3ITbIHEHUE BCIKO 00CIIaHue 1a IPEXBBPIIM Ha

KJIMCHTA UJIN:
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- CTOKA WJIH yciyra (Wit Habop OT CTOKH WIIH YCIIyTH), KOSITO € OT/EIHA;

- IOpE/IMIIa OT OTACIHN CTOKH MM YCIIYTH, KOUTO I10 ChIIECTBO Ca SAHAKBU U MMAT CBILMS MOJIEN Ha MPEXBBPIISHE HA KIIMCHTA.
e Eran 3 — ompeneisiHe Ha LieHaTa Ha cJelKaTa — IIPU ONpeJe/siHe Ha IeHaTa Ha chenkarta JIpy»KecTBOTO B3eMa IPEaBHI
YCJIOBHSITA HA IOrOBOPa U 00MYAHUTE CH THProBCKH MpakTHKHU. L{eHaTa Ha c/ienKara e pa3MepbT Ha Bb3HArpaXkICHUETO, Ha KOHTO
Jlpy>KecTBOTO O4aKBa Jia UMa IPAaBO B 3aMsHA Ha NPEXBHPILTHETO HAa KIMEHTA HA OOCIIAHUTE CTOKU WM YCIYTH, C U3KIIIOYCHHUE
Ha CyMHuTe, ChOpaHH OT MMETO Ha TPETH CTPaHW (HAIpUMEp JaHBK BHPXYy NoOaBeHaTa cToHHOCT). OOEmaHOTO B JOTOBOpA C
KJIMCHTA Bh3HATrPAXKICHHE MOXKE JIa BKIIIOYBA (PMKCHPAHU CYMH, IPOMCHIIMBYU CyMH, HJIM U JBETE.

eEtan 4 — pasnpeneisiHe Ha IIeHAaTa Ha CAENKATa KbM 3aJbJDKCHUATA 33 U3IIBJIHEHUE — [IEHaTa Ha CJelKara ce paslpelels KbM
BCSIKO 3aJb/DKCHHE 3a HM3IBIHCHHE (WIH KbM BCSKa OTJIENHA CTOKAa WIM yClIyra) B pa3Mep, KOWTO OTpa3siBa cymara Ha
BB3HArpaXKJICHUETO, Ha KoeTo J[pyKecTBOTO 0YaKBa Jia MMa MPaBO B 3aMsHA Ha NPEXBHPIIHETO Ha OOCIIaHUTE CTOKU WIN YCIyrH
Ha KJIMeHTa. Pa3npenelsiHeTo Ha [jeHaTa Ha C/ieJIkaTa ce M3BBpIIBa Ha Bb3 OCHOBA HA OTHOCUTEIIHA SIMHIYHA NIPOJAXKHA ICHa Ha
BCsIKa OTJIEJTHA CTOKA M YCITyra.

eEran 5 — npu3HaBaHe Ha NPHX0/a, KOrato (MM J0Kato) J[py»KecTBOTO YIOBICTBOPH HJIM YAOBIICTBOPSBA 3abJDKCHHETO 32
U3ITBJIHEHHE — MPUXOABT Ce MPHU3HAaBa, KOrato (WIn J0KaTo) JIpyKecTBOTO YAOBJICTBOPH 3a(bJKEHUETO 38 U3IbIHEHHE, KAaTO
MPEXBBPIIM CTOKUTE WM YCIYTUTE Ha KJIMEeHTa. Te ce CUMTAT 3a MPEXBBPJICHH HA KIIMEHTa, KOTaTo TOW MOMYYH KOHTPOJ BEPXY
TsX. 3a BCSKa 3aJbJDKCHHE 33 H3IBIHCHHE CE ONpeNeis MY BIM3aHETO B CWIa Ha JOrOBOpa, OAIH TO YIOBIETBOPSBA
38/IbJDKCHHETO 32 H3MBIIHCHHE C TeYCHHE Ha BPEMETO WITH KbM OIPE/ICIICH MOMEHT BbB BPEMETO.

JIpy>KeCTBOTO MPEXBBPIIsI KOHTPOJIA BEPXY CTOKA WM yCIIyra ¢ TeYeHHe Ha BPEMETO ¥ MPU3HABA MPUXO/IH C TEUCHHE Ha BPEMETO,
aKo € CMa3eH eNH OT CICIHNUTE KPUTEePHN:

- KJIUCHTHT €IHOBPEMEHHO OJTy4YaBa U MOTpebsiBa MOJI3UTE, MOMyYeHH OT AeHHOCTTA Ha JIpy»KECTBOTO B X0/ Ha U3MBIHEHUE Ha
Te3M IEHHOCTH — TOBA HAl-4eCTO ca PyTHHHH U MOBTAPSIIN CE YCIYTH;

- B pe3ynTaT Ha JeiiHocTTa Ha Jpy»KecTBOTO Ce Ch3laBa WM MOA0OpsBa akTHB, KOHTO KJIHEHTHT KOHTPOJMpA B XOJa Ha
CBH3IaBAHETO WMIIM MOJOOPSIBAHETO HAa aKTHBA — TOBA HAif-4eCTO € CTPOMTENCTBO Ha Crpagy MM HE3aBBPIICHO MPOM3BOACTBO,
BBPXY KOETO KJICHTa MOJXKE ]a UMa KOHTPOJI,

- B pe3y/ITaT Ha AeHHOCTTA Ha J[pY)KECTBOTO HE ce Ch3/aBa aKTHUB C aNTepHATHBHA yHoTpe6a 3a JIpyKecTBOTO M TO pasmoiara ¢
00BBP3BAIIO NPaBO [a MOMYYH IUIAl[aHe 32 M3BBPILIEHATAa KbM CHOTBETHATa JaTa ICHHOCT — TOBA HAli-4ecTO € Ch3JaBaHe Ha

CHeLraIn3upad aKTUB, KOWTO MOXe J1a ObJie MOJI3BaH SAUHCTBEHO OT KIIMEHTA.

AKmueu u nacusu no 002060pu ¢ KiueHmu
B crorBerctBHe ¢ MC®PO 15, xorato enHa OT CTpaHUTE [0 JAOTOBOP C KJIMEHT € M3IIBJIHWIA 3aJbJDKEHUATA CH [0 JOrOBOpa,

JIpy’KecTBOTO IpE/CTaBs JAOrOBOpa B OTYETa 3a ()MHAHCOBOTO CHCTOSHHE KAaTO aKTHUBM IO JOTOBOpP WJIM IIACHB IIO JOrOBOP B
3aBHCHUMOCT OT Bpb3KaTa MEXAy AeiiHOCTTa Ha JIpy)KeCTBOTO M IUIAIAHETO OT CTPaHa Ha KIMEHTA. J[py>KEeCTBOTO IpesCcTaBs
OTZEJHO BCSKO OE3yCIOBHO IPAaBO HAa Bb3HAIPAXKIECHHE KAaTO B3eMaHE OT IPOJaXOM MO JOrOBOPHU C KIHMEHTH B CTaTUATA
,,TBPrOBCKH M JIPYTH B3eMaHUA " Ha OT4YeTa 38 (UHAHCOBOTO ChCTOSIHUE.

AKXTHB 1O IOrOBOp C KJIMEHT C€ NpU3HaBa ako J[py>KECTBOTO M3IBJIHABA 33bDKEHUETO CH, KaTO MPEXBbPIId CTOKU WM YCIYTH
Ha KJIMEHT, NIPeJH KJIMEHTHT JIa IUIATH Bb3HAIPAXKICHHUE WM TIPE/IH IUIAIAHEeTO Ja € JbJDKUMO, C M3KIIIOUSHHE Ha CYMUTE, KOUTO
ca IPEeICTaBeH! KaTo B3eMaHe I10 JIOr0BOP € KJIMEHT. AKTHUB TI0 IOTOBOP € MPaBoTo Ha JIpyKecTBOTO Ja MONyYH Bb3HArpaXJeHHE
B 3aMsIHa Ha CTOKHTE WM YCIYTHTe, KOUTO TO € IPEXBBPJIMIIO Ha KJIMEHT. TO3M aKTHB Ce OLIEHsBA B ChOTBETCTBHE C U3UCKBAHUSATA
Ha MC®O 9. Obe31ieHKa Ha aKTHB 110 JOTOBOP C KJIMEHT Ce OLCHsBa U MPEICTaBst KaKTo 00e3leHKUTe Ha QUHAHCOBHUTE aKTUBU B
cporBeTcTBHE ¢ MCDO 9.

ITacuB Mo NOroBOp € KIMEHT ce MpPU3HABa aKO KIMECHTHT 3aIUlallla Bh3HATPAXKACHHE WM JIpy)XecTBOTO MMa NpaBO Ha
Bb3HArpaXkJIeHHE, KOeTo € 6e3yCIOBHO (T.e. B3eMaHe), npeau JpyKecTBOTO 1a MPEXBBbPIIM CTOKA WK yCIIyra Ha KIIMEHTa, KOraTto
IUTAIAHETO € M3BBPIICHO WK JBJDKHUMO (KOETO OT JBETE HACTBITH M0-paHo). [1ackB 1o 10roBop € 3a1bJKeHHeTo Ha JIpysKeCcTBOTO
JIa IPEXBBPIIM CTOKU WIN YCIYTH KbM KIIHEHT, 32 KOUTO TO € TIOIy4YHIIO Bb3HArpaXKIeHue (1M Bb3HATPAKACHUETO € ABIKIMO)
OT KJIMCHTA.

B3emaHeTo 1o JOroBOp ¢ KIMEHT ¢ Oe3yCJIOBHO NpaBo Ha JIpy»KeCTBOTO Jia MOJyYH Bb3HATPAXKACHUETO IO TO3H jJoroBop. Toa
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npaBo CC CHUTA 3a 6e3yCJIOBHO, aKO CIMHCTBCHOTO YCJIOBHC 3a TOBA4, IUIAIIAHCTO HAa BB3HArPAXJIACHUECTO Na CTAaHC ABJIKHMMO, €

HU3TUYIAaHCTO Ha ONPCCIICH NICPHUOJ OT BpEME.

Ilpuxoou om nuxeu
[IpuxoauTe OT TUXBHU CE OTYUTAT KATO CE M3IOJI3BA METOJIa Ha e(PEKTHBHUS JIMXBEH MPOIICHT, MPECTaBIIABAI IPOICHTHT, KOUTO
TOYHO JIUCKOHTHPA OYaKBaHUTE OBJICIIN MAPUYHH IUTANIAHKS 33 OYaKBaHHSA CPOK Ha (PMHAHCOBHS MHCTPYMEHT WIH 32 IMO-KPaTbK
MIEPUO]T, KOTaTo € YMECTHO, JI0 OalaHcoBaTa CTOMHOCT Ha (DMHAHCOBUS aKTHUB. [IpUXOJBT OT JHXBHU CE BKIFOYBA BbB (DMHAHCOBUS

NpUXOJ B OTUCTA 3a JOXOOUTE.

Ilpusnasane na pazxoou
JIpy»KecTBOTO OTYHTA TEKYIIO pa3sXoJuTe 3a JeWHOCTTa M0 HKOHOMUYECKH €JIEMEHTH M CIIeJl TOBAa TM OTHACS 10 (DYHKIIMOHAITHO

npeqHa3HauYCHHE C 1el opMUpaHe pa3Mepa Ha Pa3XoJMTe 0 HATpaBJICHHs U JeiHOCTH. [IpU3HaBaHETO Ha Pa3XOAH 32 TEKYILHS
MEPHUOJT C€ U3BBPINBA MPH HAYKMCISIBAHE HA CHOTBETCTBAIIUTE UM MPUXO/IH.
Pa3xoaure ce OTYMTAT Ha MPUHIMIA ,,TeKyHI0 HauuciasBaHe . OLEHsSBAT ce IO CIpaBeJIuBaTa CTOWHOCT Ha IUIATCHOTO WM Ha

TNPEACTOANIOTO 3a IUTAlaHE.

Pa3zxoo0u 3a nocmuzane u uznvinenue Ha 002080p C Kiuenm
Z[py)KGCTBOTO TNpU3HaBa KaTO aKTHUB JOITBJIHUTEIIHUTE Pa3X0/aU 3a NIOCTUIaHETO Ha JOT'OBOP C KIIUCHT, CaMO aKO HpY)KeCTBOTO OYaKBa

TEe3H pa3xojy Ja My ObJIaT Bh3CTAHOBEHH. TOBa ca pa3xoauTe, KouTo JIpykecTBOTO MPaBH 3a IIOCTHTaHE Ha JIOTOBOP C KIIMEHT, KOUTO
TO He OW HaNpPaBHJIO aKo JIOrOBOpa He Oere (pakT. AKO pa3XoJIuTe 3a MOCTUTaHe Ha JOTOBOP HE OTTOBAPST HA ITOCOUSHUTE yCIIOBHS,
Te ce MPU3HABAT KaTo Pa3xojl B MOMEHTA Ha TAXHOTO Bh3HUKBAHE.

AXO pa3xoJuTe, HaIpaBeHH TPY M3ITBHIHEHUETO Ha JIOTOBOP C KIMEeHT, He nonanar B ooxsata MCC 2, MCC 16, MCC 38, MCC 40,
MCC 41, [pyxecTBOTO NpH3HABA aKTHB OT Pa3XOJUTe, HAMPABEHH 32 U3ITBJIHECHHE Ha JIOrOBOP, CAMO aKO Te3H Pa3XxoJH OTTOBAPST
Ha BCEKHU €/IUH OT CJICTHUTE KPUTEPHU:

-pa3XxoAuTe ce OTHACAT MPSKO KBbM JajJieH JOTOBOP MM KBbM OYaKBaH JIOrOBOp, KOWTO JpykecTBOTO MOXKe Ja MAeHTH(HULIUpa
KOHKPETHO;

-pa3xoauTe Ch3JaBaT WU MOA0OpsBaT pecypcute Ha J[py»KecTBOTO, KOUTO Iiie Ob/IaT M3MOJI3BaHU 3a Y/IOBIICTBOpsIBaHE B ObJele
(v 3a mpobIDKaBaHe Ha YIOBJIETBOPSIBAHETO) Ha 3aIbJDKSHUS 32 U3IIbIIHECHHE,

-0YaKBa ce pa3xoauTe Ja ObJaT Bb3CTaHOBEHH.

AKTHBUTE, TPU3HATH B CHOTBETCTBUE C TOPHUTE TEKCTOBE, CE aMOPTU3MpaT HAa CHCTEeMaTWyHa 0a3a, KOATO ChOTBETCTBA HA
MPEXBBPISIHETO KbM KJIMEHTa HA CTOKHTE WM YCIyTHTE, 33 KOUTO CE OTHACS AKTUBBT.

Jpy>kecTBOTO Mpu3HaBa 3aryba oT o0e3leHKa Ha MO00HH aKTHUBH, JI0 CTEIICHTa B KOATO OalaHCOBaTa CTOWHOCT Ha MOJ00CH aKTHUB
MPEBHIIIABA:

- OCTaThYHUS pa3Mep Ha Bb3HATPAXKICHUETO, KoeTo [Ipy»KecTBOTO 0YaKBa Jia MOTy4YH B 3aMsiHA HA CTOKHUTE MU YCIIyTHTE, 32 KOUTO
ce OTHACS aKTHUBBT;

- pa3Xo[uTe, KOUTO ca MPSKO CBbP3aHU C IIPEIOCTABIHETO Ha T€3H CTOKM MIIH YCIIyT'H U KOUTO He ca OMJIM IPU3HATH KaToO Pa3XOAH.

Pazxoou 3a obezuenka
JIpy>KecTBOTO M3BBPIIBA EPUOANYHO TIOHE BEIHBK KbM JlaTtata Ha GUHAHCOBHS OTYET NPErJie/iv 32 OYaKBaHU KPEAUTHHU 3aryou
Ha (UHAHCOBUTE U He(hUHAHCOBUTE CH aKTHBH. 3aryOuTe OT 00e3leHKa Ha aKTUBHUTE CE MPH3HABAT B OTYETA 3a Mevandara win
3arybaTa u Apyrusi BCeoOXBaTeH JJOXO/ KaTo Pa3X0M OT ACHHOCTTa B CTaTUHTE ,,pa3X0/IH 32 00e3LEHKH Ha He)UHAHCOBH aKTHBH'*
U ,,HeTHH 3aryOu/medandu ot obe3lieHka Ha (QuHaHCOBM akTuBU . [IpuHIMIHTE Ha OOe3leHKa ca MOAPOOHO pa3siCHEHH B

MOSICHUTEITHUTE OCIICKKN KbM ChOTBETHUTE TPyl OT aKTUBHU.

Dunancosu npuxoou u pazxoou
DUHAHCOBUTE NPUXO/IM BKJIIOUBAT IPUXOM OT JIMXBH 110 MHBECTHPAHHU CPECTBA (BKIIOYUTEIHO HHBECTULINH, Ha PAa3MOJIOKEHHUE 32

npoaax0a), MPUXOau OT TUBUACHTH, Nevanba oT mpoaaxba Ha (MHAHCOBU aKTHBU Ha Pa3MOJIOKCHHE 3a Mpojaxk0a, IPOMEHH B
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CIIpaBe/IIMBaTa CTOMHOCT Ha (DMHAHCOBM aKTHBH, OTYHTAHU IO CIPaBEIMBA CTOHHOCT B IMedaidara Wi 3arybara, medyanda ot
oTepalyy B 4y KJICCTpaHHa BaTyTa, IPU3HATH KaTO IMe4aion 1 3aryon. [Ipuxo ot JIMXBYU ce IpU3HABAa B MOMEHTA Ha HAYMCIIIBAHETO
My [0 MeToJa Ha edeKTHBHaTa juxBa. [IpUXox OT JWBWJCHTH ce NMpPH3HABa HA JiaTaTa, HA KOSTO € YCTaHOBEHO NPaBOTO Ha
Jlpy’XecTBOTO J1a MOYYH IUIAIIAHETO, KOSATO B CITy4yas Ha KOTHPAHU ICHHU KHWKA € J1aTara, cJie]] KOsTO aKIMUTE CTaBaT Oe3 mpaBo
HA TI0JTyYaBaHE Ha ITOCIICTHUS JJUBHIICHT.
KbM pasxoauTe 3a JeWHOCTTa Ce OTHACAT M (PHHAHCOBH Pa3X0H, KOUTO JIpy»KECTBOTO OTYMTA U KOUTO Ca CBBP3aHM C O0MJaifHaTa
neiHocT. [IpHHIMITET Ha HAYKCIIEHHUE CE OTHACS 10 (HMHAHCOBHUTE Pa3XO0JH, Taka KaKTO C€ OTHACS J0 BCHYKH JIPYTH KOMIIOHCHTH Ha
oTuera 3a 1oxoauTe. Te BKIIIoUBAT U BCHIKU 00C3IICHKN Ha (PUHAHCOBU aKTHBH.
DuHAHCOBU pa3XOIW BKIIOYBAT PAa3XOAW 3a JIMXBH IO 3aeMH, 3aryOM OT ONepalu B UyXJIeCTpaHHAa BayTa, NPOMEHH B
CIpaBeINBaTa CTOMHOCT Ha (PMHAHCOBHM aKTHBU OTYMTAHM IO CIIPaBE/UIMBA CTOMHOCT B IedayndaTta Wi 3arybarta u 3aryOm ot
XEIDKUHTOBH MHCTPYMEHTH, KOUTO Cce IpH3HABaT KaTo Iedaynda Wi 3aryba. Bcnuky pa3sxonu Mo IUTATHMHM JIMXBHU 110 3a€MH Ce
MIpU3HaBaT KaTo nevanba WM 3ary0a, KaTo ce W3MOJI3Ba MeToJa Ha e(eKTHBHMS JMXBEH MPOLEHT. Pa3xoaun 1mo 3aeMu, KOUTO HE
MOTaT Jla ce OTHecaT MpPSKO KbM NPHIOOMBAHETO, CTPOUTEIICTBOTO WM NPOM3BOJCTBOTO HA OTrOBApsIl Ha YCIOBUSTA aKTHB, CE&
MIPU3HABAT B TeYANION U 3aryOu, KaTo ce U3I0JI3Ba METO/Ia Ha e()eKTUBHHUS JIMXBEH ITPOLICHT.
Ileuanéu unu 3a2yéu 3a nepuooa

Bcenukn mpuXOZHU W pa3XOAHM CTaTWH, NMPHU3HATH 3a MEepHoja, ce BKIIOYAT B Iedanda WM 3ary0a, OCBEH aKo CTaHAapT WIN
passcrHenne ot MC®O usucksar apyro.
[Nevan6a nm 3aryba e obmara cymMa Ha IPUXOIUTE MHUHYC Pa3XOIuUTe, KaTo ce M3KII0YBAT KOMIIOHEHTHTE Ha JPYT BCEOOXBATCH
JIOXOJI.

CvOumus, hacmvnuau ceo oamama Ha 200UIHUA PUHAHCOE8 omuyent
CrOutns cnen narata Ha OanaHca ca OHE3HW CHOMTHS, KAKTO OJaronpHsTHH, Taka U HEONArompusTHHU, KOUTO BB3HUKBAT MEXKIY
narara Ha OajlaHca U IaTaTa, Ha KOATO TOJUIIHUAT (PUHAHCOB OTYET € 0H00peH 3a IMyOIHKyBaHe.
Kopurupamy ca Te3u cChbOUTHS, KOUTO JI0Ka3BaT YCJIOBUS, ChIIECTBYBAIN Ha JAaTaTa Ha FOJHIIHKS (UHAHCOB OTYET.
Hexopurupanm cs0uTns — ca ChOUTHSI, KOUTO Ca ITOKA3aTEIHH 32 YCIOBHS, HACTBIIIM CIIE JaTaTta Ha TOMUIIHUS (PUHAHCOB OTYET.
[peanpusiTuero Kopurupa CymMuTe, MIPU3HATH BbB (PUHAHCOBHUTE OTYETH, 3a JIa OTPA3d KOPUTHpPAILUTe CHbOUTHS CIEH Jarara Ha
OajaHca ¥ OCbBPEMEHSIBA OMOBECTSIBAHHATA.
[peanpusiTueTo He KOPUTUPaA CYMUTE, IPU3HATH BB (PMHAHCOBH OTYETH, 32 JIa OTPa3n HEKOPUTUPALUTEe CHbOUTHS CIIe]| arara Ha
Gananca.Korato Hekopurupaiiure crOUTHs e/ Jarara Ha OajaHca ca TOJIKOBA ChLIECTBEHH, Y€ HEOIOBECTSABAHETO OU MOBIIHUSIIO
Ha CIIOCOOHOCTTA Ha TOTpeOUTeIUTe HAa YUHAHCOBHUTE OTUETH Ja B3eMAT CTONAHCKH PELICHUS], IPEIIPHATHETO OMOBECTSBA ClIeTHATA
nH(popMaIKs 32 BCSIKA ChIISCTBEHA KaTeropys Ha HEKOPUTHPAIIOTO ChOMTHE Clie] JaTaTa Ha OanaHca:
-€CTECTBOTO Ha ChbOUTHETO;

-OlICHKaTa Ha (PMHAHCOBUS My e(eKT MM M3sBICHHE, Y€ TaKaBa OLICHKA He MOXe Jia O'b/ic HAIPaBeHa.

Hanvuu

Texyuy u omcpouen 0anvK 6bpxy 00xo0umne
CopritacHO OBJIrapcKOTO AaHBYHO 3aKOoHOAaTecTBO 3a 2025 . ApyKecTBara AbJDKAT KOPIOPATHBEH MMOJOXOICH JaHbK (IaHBK OT

neyanbara) B pazmep Ha 10 % Bbpxy obnaraemara nedanba, kato 3a 2024 r. Toii cbio e 6un 10 %.

JpyxecTBOTO mpHiara 0agaHCOBHMS METO Ha 3aJbIDKCHHATA 3a OTYUTAHE HAa BPEMEHHHUTE NaHBbYHU DPA3JIMKH, MPU KOWTO
BPEMEHHHTE JIaHBbYHU PA3UKH CE€ YCTAHOBIBAT Ype3 CPaBHSABAHE Ha MPEHOCHATa CTOMHOCT C JaHbUYHATa OCHOBA Ha aKTHBUTE U
MacuBUTE. Y CTAHOBEHHUTE OTCPOUYCHH JAHbYHU aKTUBH U [TACHBHU CE KOMIICHCHPAT M TAHBYHHUSIT €PEKT Ce N3UMCIISIBA Upe3 IPpUlarane
Ha JaHbYHATA CTABKa, KOSATO Ce OYaKBa Ja Ob/ie MPIIOKEHA TP TIXHOTO 00paTHO MposiBieHue B Obaeite. OTCpoUYeHHTe JTaHbYHU
3aIbJDKEHHS C€ TPU3HABAT NPU BCHYKH CIy4ad Ha BH3HHKBAHE, 4 OTCPOUYCHUTE JAHBYHH aKTHBH, CaMO JIO CTETEHTa, J0 KOSATO

PBKOBOJICTBOTO CUHTA, Y€ € CUTYPHO, Y€ JIPY’KECTBOTO IIE pealn3upa medanoa, 3a 1a N3M0a3Ba JAHbIHUS aKTHB.

Dunancosu UHCMpYyMenmu
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IT'vpsonauanno npuznaeane u oyenAasane

Jlpy>kecTBOTO TpH3HaBa (MHAHCOB aKTHB WM (PMHAHCOB MAcHB B OTYeTa 3a (PMHAHCOBO CHCTOSHME, KOTaTO M CaMoO KOTaTo
JlpyxecTBOTO CTaBa CTpaHa 110 JOrOBOPHUTE Kiay3u Ha MHCTpyMeHTa. [Ipu mbpBoHauanHo npusHaBaHe, [[py>kecTBOTO Ipu3HaBa
BCHUKH ()MHAHCOBHU aKTHBU U (PMHAHCOBH ITACHBH TI0 CIIpaBeInBa cToiHOoCT. CripaBeyIiBaTa CTOHHOCT Ha 1a/ieH (PMHAHCOB aKTHB
/ TacyB MpY ITbPBOHAYAITHOTO My NpH3HABaHE OOMKHOBEHO € IOrOBOpHATA IieHa. JloroBopHara 1ieHa 3a UHAHCOBH aKTHBH / TACUBH
OCBEH T€3HU, KOUTO ca KJIacHu(HUIMPaHU N0 CIIpaBeIuBa CTOMHOCT B nevanbaTa Wi 3ary0ara, BKIIOUBA Pa3XOIUTE 0 CHEIKATA,
KOHTO C€ OTHACAT MPSKO KbM NMPHI0OMBaHETO / U3/1aBaHETO Ha (PMHAHCOBHS HHCTPYMEHT. Pa3xoauTe 1o cienkara, HalpaBeH! pu
MpuI00MBaHETO Ha (PUHAHCOB AKTHB U M3/[aBaHETO Ha (PMHAHCOB MIACHB, KIACH(UIMPAHH T10 CIIPaBEIINBA CTOWHOCT B IeqaidaTa
WM 3ary0ara ce OTYMTaT He3a0aBHO KaTo pa3xoll.

Jlpy>kecTBOTO NpHU3HaBa (MHAHCOBH aKTHUBH, M3IIOI3BAlKH JaTaTa Ha CETHIMEHT Ha C/IENKaTa, KaTo 110 TO3M HaYHH €JIMH aKTHB Ce

Nnpu3HaBa B JICHS, B KOUTO € IIOJIy4CH OT I[py)KeCTBOTO n C€ OTIIMCBA B JICHA, B KOHTO € npeaoCTaBEH OT ,Z[py)KeCTBOTO.

Ilocneosawa ouenka na punancosu akmueu
IMocnenBamara omeHka Ha (QUHAHCOBUTE AKTHBU 3aBUCH OT TAXHATa KJIACH(HUKAIMSA NPH TbPBOHAYATHOTO UM MPHU3HABAHE KATO

AKTHBH. llpy)l(eCTBOTO Knacn(bnunpa q)HHaHCOBI/ITe AKTHUBU B €/IHA OT CJICAHUTE KaTECrOpUu:

1.0O1neHsBaHM [0 aMOPTH3HpaHa CTOMHOCT, 2. OLeHsBaHH TI0 CIIPaBeUTUBA CTOHHOCT TIpe3 IPYT BceoOXBaTeH A0X0A u 3. OneHsBaHH
IO CTIpaBe/UTMBa CTOWHOCT IIpe3 Nevanbara WM 3arybara.

Knacudukanmsra ce onpenens Ha 6aza OM3HEC Mojena 3a yNpaBleHHE Ha JaJeHus Kjac (MHAHCOBH aKTHUBH ¥ JOTOBOPHUTE
XapaKTepUCTHKU Ha MAPUYHUTE MOTOIH. VIHBeCTUIIMH, AbpkaHU OT JIpy»KecTBOTO C 1iel oJTyyaBaHe Ha nevyaida oT KpaTKOCPOYHU
MpoJaKOU MIIM 0OpaTHH MOKYIKH, ce KIacU(UIMpaT Kato pUHAHCOBH aKTHUBH, IbPXKaHH 3a ThpryBaHe. [IHBECTHIINN B ABITOBU
HWHCTPYMEHTH, KOUTO JIpy’»KECTBOTO IBP)KH B paMKHUTE Ha OM3HEC MOJEN C I ChOMpaHe Ha JOrOBOPEHHTE MapUYHH TOTOLH, Ce
KJIacU(UIMPAT KaTto (PMHAHCOBU aKTHUBH, OTYHTAHHU IO aMOPTH3MpaHa CTOHHOCT. VIHBECTHIIMU B IBITOBH MHCTPYMEHTH, KOUTO
JIpyKecTBOTO ABPKM B paMKUTE Ha OW3HEC MOJeN C el ChOMpaHe Ha [IOrOBOPEHMTE MAapHYHU IOTOLM W mpojaxkda ce

Knacnd)nunpaT Karo (1)I/IHaHCOBI/I AKTHUBH, OTYHUTAHHU I10 CIIpaBE€AJIBa CTOMHOCT B Apyr BCceOOXBaTCH J0X01.

dunancoeu aKkmueu, OMUUMAHU RO AMOPMUSUPAHA CHIOTHOCH
JIbJIrOBU MHCTPYMEHTH, KOUTO JIPY>KECTBOTO JIbPXKH B PaMKHUTE Ha OW3HEC MOJEN C 1iesl ChOMpaHe Ha JOrOBOPEHUTE IapHYHU
MOTOLM ¥ TMPH KOUTO JOTOBOPHHUTE MAPUYHHU MOTOLM MOPaKAaT IUIALIaHMSA €JMHCTBEHO HA TJIABHHULIA U JMXBA CE OTYUTAT IO

amoprtusupaHa ctoiHocT. Cies MbPBOHAYAIHOTO NIPU3HABAHE AKTUBUTE CE OTUHUTAT 110 aMOPTU3UPAHA CTOWHOCT.

OT4MTaHETO 10 aMOPTHU3MPaHa CTOMHOCT M3MCKBA NPUJIAraHETO HAa MeTola Ha e(eKTUBHUS JIMXBEH MPOLEHT. AMOPTH3HMpaHaTa
CTOMHOCT Ha JUHAHCOB aKTHUB € CTOMHOCTTA IO KOSTO (PMHAHCOBUAT aKTUB € OTYETEH IIbPBOHAYAIHO, HAMAJICHA C OTaIlICHUATA 110
IJIABHMIIATA TUTIOC WJIM MUHYC HaTpylaHaTa aMOpPTH3allsl C M3IOJ3BaHE Ha MeToJa Ha eEeKTUBHUS JMXBEH IPOLEHT Ha BCIKa

pasiimKka MEXAy IMbpBOHAYaIHATa CTOMHOCT U CTOHHOCTTA Ha MaJIeK U HaMaJIeHa C 0663LICHKaTa.

B Ta3u kareropust MOrar jia monajaHar cieAHuTe (PUHAHCOBU aKTHBH Ha J[py»KeCTBOTO, B 3aBUCHMOCT OT U30paHMs OM3HEC MOJIel
1 XapaKTEePUCTUKUTE Ha MIAPUYHUTE TIOTOIM OT TSX: ThPrOBCKH B3EMaHHUs, KPEAUTH U 3a€MH, B3EMaHHUS 110 JTU3UHTOBHU JIOTOBOPH,
B3€MaHUsI IO MPEIOCTABeHHU JETIO3UTH, B3eMaHMs MO LECHHU, B3eMaHuUs, IPHI0OUTH Upe3 LEeCHH, KPSAUTH U 3aeMHU, NPUI00UTH

ype3 1eCUH, HHBECTHLIUH, AbPKAHU 0 MaJeK.

Dunancoeu akmueu, OMYUMAHU HO CRPABEOIUEA CINOIHOCI npe3 OpyZ 6Ce0dXeamen 00xX00

JIbJIrOBM MHCTPYMEHTH, KOUTO JIpy’KECTBOTO ABP)KHM B PaMKUTE Ha OM3HEC MOJIEN C LEJ KaKkTO ChbOMpaHe Ha JIOrOBOPEHUTE
MApUYHHM TTOTOLHM TaKa M Nposiax0ba Ha aKTHBa U IPH KOMTO JOTOBOPHHUTE NapHUYHHU MOTOLH NOPAX/IAT IUIAIAHUS eIMHCTBEHO Ha
TJIaBHUIA W JINXBA, CE OTYMTAT IO CHPaBEINBA CTOIHOCT Mpe3 ApyT BceoOxBaTeH qoxof. Ciiel MbpBOHAYAIHOTO MPU3HABAHE

AKTUBBT CC OLCHABA O CIIpaBEAINBa CTOMHOCT C OTYHMTAHE Ha TMIPOMCHUTEC B CIIpaBE€IMBaTa CTOMHOCT B NPEOUCHBYHMUSA PE3EPB
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Ha MHBECTHUIIMUTE B [IEHHN KHIDKA (IpyT BceoOXBaTeH 10Xox). Korarto IbaroBUAT HHCTPYMEHT Ce OTIIHIIE, HATPYTaHNUTE Nedanon
WY 3aryOu MIPU3HATH B IPYT BCEOOXBATEH 0XO0]] CE MPEXBHPIIAT B Iedyanbara nim 3aryoara.

B Ta3um kareropust Morar jaa romajgHaT cieHUTe (PMHAHCOBHU aKTHBH Ha J[py>KeCTBOTO, B 3aBUCHMOCT OT M30paHust On3HeC MOJel
U XapaKTEepUCTUKUTE HAa MAPUYHUTE IIOTOLM OT TSIX: ThPIOBCKU B3EMaHUs, KPEAUTH U 3a€MH, B3EMaHHUs 110 JIU3UHIOBU JI0rOBOPY,
B3€MaHUs 110 MPEIOCTAaBeHH JETIO3UTH, B3eMaHMS 110 [IECHH, B3EMaHUs, IPUIOOUTH Ype3 IeCHHU, KPEIUTH U 3aeMH, IPUI00UTH

ype3 1ecruy, GUHAHCOBU aKTUBH, JBJITOBH HHCTPYMEHTH, KOMTO Ca Ha Pa3IOJIOKEHHE 32 MPoIaxoa.

Dunancosu akmueu, OMYUMAHU NO CRPABEIIUGA CIMOWHOCH npe3 neuandama uiu 3azydbama

Tasu kareropust GMHAHCOBY aKTHBH, CE pa3/ielisl Ha JIBE TI0IKaTeropruu: (MHAHCOBHU aKTHUBH, JbPXKAaHH 33 ThPryBaHe U (PMHAHCOBH
aKTHBH, KOUTO HE Ca KJIIACU(QUIUpaHH B TOPHUTE JBE Kareropuu. JlajeH puHaHCOB aKTHB ce KIacCU(QUIUpa B Ta3H KATETOPHs, aKO
€ TIPUAOOUT C IIeN MPoAak0a B KPaThbK CPOK WIIM JOTOBOPHUTE MY XapaKTEPUCTHKH HE OTTOBAPSAT Ha YCJIIOBHETO JIa ITOPaXaaT
TUTAINAHMS €IMHCTBEHO Ha TJIaBHUIIA M JINXBA. JleprBaTHBHTE CHINO CE KaTerOpU3MpaT KaTo TbP)KaHu 3a ThPTyBaHe, OCBEH aKo He

Ca OIMpCACJICHU 3a XCDKUPAI NHCTPYMEHTH. Tesn qJI/IHaHCOBI/I aAKTHBU MOrar Jia 6T)I[aT ABJITOBU WJIN KAITUTAJIOBH HHCTPYMEHTHU.

Kanumanoeu uncmpymenmu, omuumanu no cnpaeeonuea CmouHocm npe3 opyz 6ceooxeamen 00xoo

JlpyKecTBOTO MOXKe J]a HalpaBU HEOTMEHHM H300p Ja NMpU3HABA MPOMEHHTE B CIIPAaBEUTMBATa CTOWHOCT B WHBECTHIIMHTE B
KaITUTaJIOBU HHCTPYMEHTH B pYT BceoOXBaTeH JO0XO BMECTO B Ieyandara win 3aryoata. [leyandure nim 3aryoute oT IpoMeH!
B CIIpaBe/UINBaTa CTOMHOCT IIiE CE MPEJICTABAT B APYT BCEOOXBATEH JJOXOJ M HAMa J]a MOTaT Jia ce IpeKacupUIupaT B neyandara
wi 3arybara. Koraro kamutamoBHST HWHCTPYMEHT C€ OTIMIIE, HATpyNMaHWTe NedalOM WM 3aryOu TpH3HAaTH B JPYTHS

BCeoOXBATEH JOXO/ HAlPaBo CE MPEXBBPJIAT B IPYTH PE3ePBU U HepaslpeeseHa neyanoa.

Obe3yenka na punancoeu akmueu

Mopnenst 3a 00e3LEeHKa ,,04aKBaHW KPEAWTHM 3aryOu™ ce mpuiara 3a (MHAHCOBUTEC aKTHBH, OLCHSABAHU 110 aMOPTH3UpaHa
CTOMHOCT WJIM TI0 CIpaBeUIMBa CTOWHOCT Npe3 JpPYyr BCEOOXBATEH NOXOA, C W3KIIOYECHHE HAa WHBECTHIMH B KaIlMTAIOBH
HHCTPpYMEHTH U AoroBopHU akTiBH. Cerizacno MC®O 9, 3arybure ce u3mepBar 1o eiHa ot aBeTe 0a3u: 1. ouakBaHH KPEIUTHU
3ary0u 3a cnenBamure 12 Mecena cies jarara Ha (PMHAHCOBMS OTYET WM 2. OYaKBAaHUTE KPEAUTHHU 3aryOM 3a Lieius CPOK Ha
¢bunancoBute akTHBH. [TbpBaTa 6a3a ce npuiara KOraro KpeAUTHUS PUCK HE € HapacHAJI 3HAYMTENHO OT JaTaTa Ha I'bPBOHAYAIIHO
IpY3HaBaHe JI0 Jarara Ha ()MHAHCOBUS OTYET (M KPEAUTHHS PUCK € HUCHK KbM Jarara Ha PUHAHCOBHMS OTYET), B 0OpaTHUS Cllydast
ce mpuiara Bropata 6asa. J[py»ecTBOTO mpuiiara Bropara 6a3a 3a ThbproBCKUTE B3€MaHUS U JOTOBOPHUTE aKTUBH (HE3aBUCHMO
JlaJii ca ChC WM Oe3 3HauuTelneH (pUHAHCOB KOMIOHEHT). HapacTBaHeTo Ha KpEIUTHHsI PUCK Ce CIIEAW M Ompeness Ha 0asa
nHbOpMALMA 32 PUCKOBHM (PAKTOPH KAaTO HAIMYME HA IIPOCPOYME, 3HAUMTEIHO BIIOIIABAHE HAa (JUHAHCOBOTO CHCTOSHUE Ha
JUTb)KHHKA U JIPYTH.

CaMo 3a THProBCKH B3eMaHHs OajlaHcoBaTa CTOWHOCT Ce HaMallsiBa, Ype3 M3MOJI3BaHE Ha TPAH3UTHA CMETKa M MOCIIE/BALIOTO
BB3CTAHOBSABAHE HA OTIMCAHUTE IPEAU TOBA CyMHU C€ KPEOUTHpa Cpelly Ta3M TpaH3MTHa cMmeTka. [IpomeHute B OanaHcoBaTa
CTOMHOCT Ha TpaH3UTHATAa CMETKA Ce IPU3HABAT B Ieyasnda Wi 3aryoa.

3a BcudKH Apyrd GUHAHCOBY aKTHBHU 0OajlaHCOBaTa CyMa ce HamallsiBa ¢ pa3Mepa Ha 3arybaTta oT 00e3IeHKa.

3a (h)MHAHCOBM aKTHBH, OTYHTAHH 110 aMOPTH3MpaHa CTOMHOCT, ako B CJEZABAL MEPHUOJ CyMaTa Ha 3arybara OoT oOe3lieHKara
HaMalee M CIaabT MOJXKe 10 0OEKTHBEH HAYMH J1a Ce CBBP)KE ChC CHOMTHE, KOETO Bb3HHKBA, CJIEJ KaTo 00e3leHKara € pU3HAara,
IpeJI TOBA PU3HATHTE 3aryOH OT 00€31eHKa Ce Bb3CTAHOBSBAT (WM AUPEKTHO, WITH Ype3 KOPUTHPAHE HA KOPEKTHBHATA CMETKa
3a THProBCKH B3eMaHUs1) B evadara win 3arybara. Benpekn ToBa Bb3CTaHOBSIBAaHETO HE MOXKE J1a BOAH JI0 OalaHCOBA CTOWHOCT
Ha (UHAHCOBMS aKTHUB, KOSTO Jla HA/JBUILIaBA OHA3W aMOPTH3MpaHa CTOMHOCT, KOsTO OM Ouila Ha latata Ha Bb3CTAHOBSIBAHETO, aKO
He e Ouna mpu3HaTa 3aryda oT 00e3IeHKa.

CobriacHo M3MCKBaHUS 3a obOesneHka cbriacHo MC®PO 9, cnenBa aa ce u3non3Ba noeeue MHGOPMALUS, OpPHEHTHPaHa KbM
OBIeIIeTo, 3a Ja MPU3HAAT 04aKBAHUTE KPEAUTHHU 3aTyOU — MOJEITBT 32 ,,04aKBAHUTE KPEIUTHH 3aryOun‘’, KOUTO 3aMecTBa ,,Moiena
Ha noHeceHute 3aryon’, mpeacraseH B MCC 39. ncTpyMeHTHTE, KOUTO TONaAaT B 00XBaTa HA HOBUTE M3UCKBAHMS, BKIIFOUBAT

3aeMH U JPYTH IBITOBH ()MHAHCOBH aKTHBH, OLIEHABAHU MO aMOPTH3MpPAHa CTOHHOCT, ThPrOBCKH B3eMaHws. [Ipu3HaBaneTo Ha
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KpeIuTHH 3ary0u Bede He 3aBHCH OT HAaCTHIIBAHETO Ha ChOMTHE C KpenurHa 3aryba. BmecTo ToBa pykecTBOTO pasriexna Imo-
[IMPOK CIEKThp OT HMH(OpMAIWs IpH ONEHKAaTa Ha KPEIUTHHS PUCK W OICHSIBAHETO HAa OYAKBAaHWTE KPEOWTHH 3aryow,
BKJIIOUMTETHO MHHAIM CHOWTHS, TEKYIIH YCIOBHS, Pa3yMHH M HOAIBPIKAIIHM IIPOTHO3M, KOWTO BIMSAT BBPXY OYaKBaHATA
cpOMpaeMocT Ha OBIEINTE TAPUIHY ITOTOLM HAa MHCTpyMeHTa. [Ipyi npmiaraHeTo Ha TO3M MOJAXO0[], HACOUECH KbM OBJEIIETO, Ce
IIPaBH pasrpaHUyEeHIe MEXKIY:

o ()MHAHCOBH MHCTPYMEHTH, YUETO KPEJUTHOTO Ka4eCTBO HE CE € BIIOIIMIIO 3HAUUTEIHO CIIPSIMO MOMEHTA Ha ITbPBOHAYAIIHOTO
MIpU3HaBaHe WM MMaT HACHK KpeaureH puck (Pasa 1) n

e (MHAHCOBH HMHCTPYMEHTH, YHUETO KPEAWTHOTO KAYeCTBO CE € BIIOIIMJIO 3HAYUTEIHO CIPSIMO MOMEHTA Ha ITbPBOHAYAIHOTO
TIpU3HaBaHe WM Ha KOUTO KPeANTHUS PUCK He e HUCHK (Pa3a 2)

o daza 3“ oOxBamIa (UHAHCOBU aKTHBH, KOUTO UMAT OOCKTUBHH JIOKA3aTEJICTBA 32 00E3IeHKA KbM OTYETHATA JaTa.

Huro ennn ot huHaHCcOBHTE akTHBH Ha [Ipy>KeCTBOTO HE ITOIa/1a B TPETaTa KaTeropus.

OuakBaHUTE KPEJUTHH 3aryOn ce OpeNelsIT KaTo pasifKaTa MeXIy BCHUKH JOTOBOPHH MAapHYHH MOTOIH, KOWUTO CE JB/DKAaT Ha
JIpy’KeCTBOTO W TApUYHHUTE IOTOIM, KOUTO TS JIEHCTBUTEIHO OYaKBa Ja IONydH (,lapuueH HexocTwr™). M3umcnsBanero Ha
OYaKBaHUTE KPEIUTHH 3aryOu ce ompezens Ha 0a3aTa Ha BEPOATHOCTHO IpeTerNieHaTa MPUONN3UTENTHA OLEHKAa Ha KPEIUTHHTE
3aryOu Ipe3 ouaKBaHUs CPOK Ha QUHAHCOBHTE HHCTPYMEHTH.

3a THproBeku U Apyry B3eMaHus {pyKeCTBOTO M3IIOI3Ba ONPOCTEH IOIXO0JI IIPH OTYUTAHETO Ha THPTOBCKHUTE U JIPYTH B3EMaHUs,
KakTO W Ha aKTUBHTE IO JIOTOBOp M NpHW3HABa 3ary0a oT o0e3leHKa KaTo OYaKBaHM KPEIWTHH 3aryOu 3a memust cpok. Te
MIPE/ICTaBISIBaT OUYaKBaHHUAT HEJOCTHUT B JIOTOBOPHHTE ITAPUIHH ITOTOIH, KATO CE€ MMa IPEABU/I Bb3MOXKHOCTTA 33 HEH3ITHJIHEHHE BHB
BCEKM MOMEHT OT CpOKa Ha (DHHAHCOBHUS WHCTPYMEHT. [Ipy’»KeCTBOTO H3IIOJI3Ba CBOsI HATPyIaH OITHT, BHHIIHU MOKa3aTell U
nH(pOpMALMSA B IBITOCPOUECH IUIaH, 33 Ja H3UMCIIM OYaKBAHUTE KPEAUTHH 3aryOu.

B pesynTar Ha TOBa BCHYKH KPAaTKOCPOYHH B3EMaHUs, Bb3HUKHAIIM MM NIPEIOOBOPEHU B PAMKHUTE Ha €/JHA KaJICHapHaTa Io/IMHa
JpysxecTBOTO 00€31eHsBa ¢ 1% cTOHHOCTHTE UM, TOPAAX TEKYIIUS UM XapaKTep U HAJIMYHETO Ha HUCHK KPEIUTEH PUCK.
KpaTkocpounure B3eMaHMs OT CBbp3aHu Jinna JlpyxxecTBoTo obesleHsBa ¢ 2%, MOpagu HAIMYHETO HA CBBP3AHOCT MEXIY
JIpy’kecTBOTO U HEroBUTE 1eOMTOPH U (haKTa, Ye UMAT 3HAUUTEIIHA 3aBUCUMOCT €JJHO OT JPyro U MAJIKO 110 — BUCOK KPEAUTEH PUCK.
C 5% obe3uenka Ipy»’ecTBOTO 00€31eHsIBa BCUUKH JIbJITOCPOYHH B3EMaHMs WIIM TaKMBA HA KOUTO UM € M3TEKIIA JJABHOCTTA WIH HE
ca Ouy oraceHu B cpok. IIpruunHara 3a TOBa € 3HAUMTEIHO [0 — BUCOKHS KPEIUTEH PUCK M 3aHW)KSHUTE OUaKBAaHMUS 3 BXOLILINTE
[IAPUYHHM TIOTOLM OT TE3H KOHTPAareHTH.

DUHAHCOBUTE MHCTPYMEHTH, KOUTO CE€ ThPryBaT HA aKTHBEH I1a3ap — aKLUH, JUUIOBE M oOnuranuu J[py»KecTBOTO OLEHSABA IO
crpaBe/iiBa CTOMHOCT B medanOara u 3arybata. Te ce ouensBar Ha 0a3a Ha KOTUPOBKUTE Ha (OHAOBHUTE OOpPCH IO HOCIEIHA
0opcoBa IieHa 3a aKLUKUTE U OOJIMIallMUTe U LIeHaTa Ha 00paTHO M3KYIyBaHE 3a JsIOBETE B JOTOBOPHUTE (OHIOBE KbM JaTara Ha
OLIeHKaTa UM. 3a TAX ce GopMupa 00e3leHKa IPU 3aHWKaBaHE Ha LIEHAaTa W NPEOLICHKA NPY MOBHILIABAHE HA L[EHATA, KOUTO CE
OTYMTAT TEKYILO AUPEKTHO B Mevanbarta u 3arydara Ha apyxecTBoTo. CMsTa ce, ue OOPCOBUTE KOTUPOBKHU U LICHUTE Ha 0OpaTHO
U3KYIlyBaHe Ha JSUIOBETE OTIOBApAT Hail — aJeKBaTHO Ha CIIPABEIMBATAa CTOMHOCT Ha (YUHAHCOBUTE aKTUBM, OTYMTAHH 11O TO3U

METOJI KbM JaTaTa Ha OLCHIBAHETO MM.

Omnuceane Ha punancoeu akmueu

®DHHAHCOB aKTHB Ce OTMHCBa OT J[Py)KECTBOTO, KOraTo JOTOBOPHUTE MpaBa BbPXY MAapHYHUTE MOTOLM OT TO3U AKTUB IMaJeIKHPAT
WM Korato JIpy»ecTBOTO € HPEeXBBPJIWIO Te3W IpaBa d4pe3 CHAeNKa, MPHU KOSTO BCHUYKU CHIIECTBEHH PHCKOBE M HW3TOJM,
MPOM3TUYAIIN OT COOCTBEHOCTTa Ha aKTUBa Ce MPEXBBPILIT HAa KylyBada. Besiko yuacTie BbB Beue IPeXBbpiieH GUHAHCOB aKTHB,
koeTo J[py’>KecTBOTO 3ama3Ba Win Ch3/1aBa, C€ OTYUTA CAMOCTOSITEITHO KaTo OTAC/ICH aKTUB HITU MACHB.

B cnyuaute xorato JIpy»ecTBOTO € 3ama3mjia BCHUYKH HJIM MO-TOJISIMA YacT OT PUCKOBETE U M3TOAUTE CBBP3aHU C aKTHUBHTE,
MOCJICAIHUTE HE ce OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE (IIPUMEP 3a TAKUBa CHEIKH ca PEero CIeIKUTe — mpojaxoda ¢
YTOBOpKa 32 00paTHO M3KYIyBaHe).

Ipu cpenku, mpu Kouto Jpy»KECTBOTO HHUTO 3ala3Ba, HATO MPEXBBPIS PUCKOBETE W W3TOJWTE, CBbP3aHU C (PHHAHCOB AKTHB,
MOCJICAHUAT CE OTIHCBA OT OT4YEeTa 3a (PMHAHCOBOTO CHCTOSIHME TOTaBa M CaMoO TOrapa, Korato JIpy»ecTBOTO € 3aryOuiio KOHTPOI

BBPXY HETO. HpaBaTa 1 3abJDKCHHUATA, KOUTO I[py)KCCTBOTO 3amasBa B TC3U ClIy4yau CC€ OTYUTAT OTHACIHO KAaTO AKTHUB WJIA NACHUB.
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HpI/I CACJIKH, ITPU KOUTO ,pr)KeCTBOTO 3ala3sBa KOHTPOJI BbPXY aKTHBAa, HCTOBOTO OTYUTAHE B OTYETA 3a q)HHaHCOBOTO CBbCTOSHUE
IpoABbJIKaBa, HO 10 pasMepa OIPEACJICH OT CTCIICHTA, 10 KOATO pr)l(eCTBOTO € 3ana3unjio y4aCcTueTO CU B aKTHBa U HOCHU PUCKaA OT

npoMsHa B HETOBaTa CTOMHOCT.

Ilocneosawyama oyenka na punancoeu nacusu
[NocnenBamara oreHka Ha (PMHAHCOBUTE MTACHBH, 3aBUCH OT TOBA KaK Te€ ca OMIM KJIaCU(HIPaHH IIPH ITbPBOHAYAITHO IPU3HABAHE.

pr)KCCTBOTO Knacndmunpa (1)I/IHaHCOBI/ITC CH IIaCHBH B €/1Ha OT CJICAHUTE KaTCropuu:

Ilacueu, omuumanu no cnpagednueéa cmoliHOCm npe3 nevandama unu 3azyoama

[TacuBuTe ce KITacUPUIUPAT B Ta3W KaTEropus, KOTaTo T¢ MPUHIIAITHO ca ABPIKAHU C eI IPpoiak0a B OJTU3K0 Obaenie (ThproBCKU
3aBJDKEHMST) WK Ca IEPUBATHBY (C N3KITIOYEHHE Ha AEPUBATHB, KOWTO € MpeiHa3HaueH 3a U € e(peKTHBeH XeDKUpaI HHCTPYMEHT)
W OTTOBapsl Ha YCIIOBHSTA 32 TONAajaHe B Ta3W KaTeropws, OTpeeNIeH: NTPpY ITbPBOHAYATHOTO NpHU3HaBaHe. Beuuky mpoMenu B
CIpaBeINBaTa CTOHHOCT, OTHACSIIN Ce J0 ITAaCUBH, OTYUTAHH IO CIIPABEUINBA CTOWHOCT Mpe3 nevanbara miu 3arybarta ce OT4uTat

B OTYETa 3a reyaydara win 3ary6aTa " apyrus BCeOOXBaTeH J0X0d KbM JaTraTta, Ha KOSATO Bb3HHUKBAT.

Hacusu, omuumanHu no amopmusupana cmounocm

Bcewnukn 3abJIDKCHUS, KOUTO HE Ca Knacmbmmpal—m B IIp€JUIIHATa KaTeropuAaTa 1nomnajaar B Ta3u KaT€ropus. Tesu 3aabIDKEHUS ce
OTYHUTAT 110 aMOpTU3UpaHa CTOMHOCT IOCPEACTBOM METO/Jda Ha e(l)eKTI/IBHI/Iﬂ JINXBEH IIPOLICHT.

EJ'ICMGHTI/ITG, Knacn(bnunpalm KaToO ThbPTrOBCKU U JAPYTU 3a IbJIKCHUSA OOHMKHOBEHO HE Ce OoHecHsABaT OTHOBO, THH KaTo 3abJDKEHUATA
Ca U3BECTEHHU C BUCOKA CTCIICH Ha CUTYPHOCT U YPEIKIAAHETO € KPATKOCPOIHO.

B Tasu KaTeropus OOHUKHOBEHO nonagHat CICAHUTE (1)I/IHaHCOBI/I IaCuBU Ha I[py)KeCTBOTOZ THPIroBCKU 3aAbJDKCHUA, KPEAUTH U

3a€MU, 3aABJDKEHUS 110 JIM3UHTOBU JOTOBOPH, 3aABJIDKEHUS 11O IMOJTYYEHU ACIIO3UTH, 3aIBJIDKCHUA 110 LIECUU.

OTnucBaHe Ha (PUHAHCOBHU NACUBU
®DHHAHCOB MMACUB CE MPEeMaxBa OT OTYET 32 PMHAHCOBOTO CHCTOSIHUE Ha J[py’KeCcTBOTO, caMO KOTaTo 3aIbJDKSHUETO Ob/Ie IOraceHo,
MpeKpaTeHo, Win u3rede. Pasnnkara Mexay OalaHcoBaTa CTOWHOCT Ha OTHHCAHUs (PUHAHCOB MMACHB M M3IUIATEHATA MPECTALUs Cce

Mpu3HaBa B nevasnbara iy 3aryoara.

JInxXBHU, IUBUAEHTH, 3ary0H U neyaiou

JIuxBu, TMBUAEHTH, 3aryOH U eyanou, CBbp3aHy ¢ (PUHAHCOB MHCTPYMEHT WIJIM KOMIIOHEHT, KOHTO € (PUHAHCOB I1acuB, Ce IPU3HABAT
KaTO NPHUXOJM WIM Pa3Xxoiu B eyanOara wiM 3arybara. PasnpeneneHusara 3a NpUTEXaTeNUTe HA MHCTPYMEHTH Ha COOCTBEHUA
KaIlMTaJl ce NPU3HABAT JUPEKTHO B COOCTBEHMS KaIUTAI.

Pa3xozaure 1o onepanusaTa 3a KalMTAIOBA CJIEIKA CE OTPA3sABAT CUCTOBOHO KaTO HAMAJICHHE HAa COOCTBEHUS KAlIMTAL.
Knacudukauusira Ha pUHAHCOB UHCTPYMEHT Karo (DUHAHCOB IMACHUB WJIM MHCTPYMEHT Ha COOCTBEHHMsI KamHTal ONpenelis AaJId
JIMXBUTE, AUBHACHTHUTE, 3aryOuTe M medanOure, CBbP3aHU C TOM MHCTPYMEHT, C€ NPU3HABAT KaTO NPHUXOJM HJIM Pa3XoIu B
nevanbara uiu 3arybara. [lnamanuaTa Ha AMBUICHTH 32 aKLMHU, M3LAJI0 NPU3HATH KaTo [ACUBH, C€ IPU3HABAT KaTO Pa3XOJH IO
ChILIMA HAYMH KaKTO JMXBM O obiuranus. IlewanOara u 3ary0ara, cBbp3aHa ¢ 0OpaTHM M3KYITyBaHMS WM pe)MHAHCHpaHE Ha
(uHAHCOBU IacWBH, Ce NpU3HABa B MNeyayndara WM 3arybara, JOKaro OOpaTHUTE W3KYIyBaHWA WM pehUHAHCHPAHETO Ha
MHCTPYMEHTH Ha COOCTBEHUSI KAIIUTAJI C€ IPU3HABAT KaTo IPOMEHHU B COOCTBEHMs KanuTail. [IpoMeHuTe B CipaBeiiMBaTa CTOHHOCT
Ha MHCTPYMEHTa Ha COOCTBEHHS KalUTall He ce MPU3HABAT BbB (DMHAHCOBUTE OTHUETH.

Pasxoaure npu U3aBaHETO MM NPUIOOMBAHETO HA CBOU MHCTPYMEHTH HA COOCTBEHHS KAIIMTAJI CE OTYUTAT B KANUTAJl, HAIPUMEP
IPY KalUTaaoBa CENKa Pa3X0oAUTe MO CAeNKaTa Ce OTYUTAT CYCTOBOAHO KaTO HAMAICHHE Ha COOCTBEHUS KalUTAl.

Pasxoau no caenka, KOMTO ca CBbP3aHH C EMHTHPAHETO Ha ChbCTaBEH (DUHAHCOB MHCTPYMEHT, C€ PasMpe/elaT KbM NAaCHBHUS U
KaNMTaJIOBHsl KOMIIOHEHT, IPOIOPLIHOHAIHO Ha Pa3IpEACICHHETO Ha MOCThIUICHUATA. Pa3xoquTe 10 clesKa, KOUTO ca ChbBMECTHO
CBBP3aHH C MOBEYE OT €jHA CJIeJIKa (HaIpUMep pa3XoUTe 38 ChBMECTHO IIPEIaraHe Ha HAKOM aKIMU U KOTHPaHEe Ha APYTH aKIUU
Ha GoHA0Ba Oopca), ce pa3npeaesAT MEKAY TE3U CICNKH, KaTo ce M3MO0JI3Ba PallMOHATHA U OTHOCUMA KBM CXOJHU CHIENIKU 0a3a 3a
pasmnpeneseHue.

[lewanOure u 3arybute, CBbp3aHH ¢ MPOMEHH B OalaHCOBaTa CTOMHOCT Ha ()MHAHCOB MACHB, CE MPHU3HABAT KATO MPHXOAH WU
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pa3xoau B revandara wiu 3ary6aTa JOpH KOraTo €€ OTHACAT 10 UHCTPYMCHT, KOWTO BKJTFOYBA 1paBoO Ha OCTAaTBb4€CH J1J1 OT aKTUBUTEC

Ha MPEATPUATHETO B 3aMsHA CPEIly MApHIHU CPEJCTBA WIH APYT (PUHAHCOB aKTHB.

Komnencupane Ha t])unancoe axkmue u z[muancoe nacue

DHUHAHCOBUTE aKTHUBH U (Ibl/IHaHCOBI/lTC TNaCuBHU C€ KOMIICHCUPAT U B OTUCTA 3a (1)I/IHaHCOBOTO CbCTOSIHUE CC NTPE/ICTaBd HETHATAa CyMa

Koraro:
4 UMa IOpUINYCCKH YIIPAXKHACMO IIPaBO J1a KOMIICHCHUPA ITPU3HATUTE CYMU; U
4 Ma HaMEPCHHUEC WM a YpE€IU Ha HETHaA 6333, WIN Ja peajln3upa akTuB U €JHOBPEMECHHO C TOBA Jia ypEu IMaCuB.

HpI/I CUCTOBOAHOTO OTYMTAHE Ha MNPEXBLPJIAHETO Ha dﬁ)I/IHaHCOB aKTHB, KOWTO HE OTroBaps Ha MU3HUCKBaHUATA 3a OTIIMCBAHEC,
I[py)KECTBOTO HE KOMIICHCHUPa NPEXBBPJICHUA aKTHB U CBbP3aHUs [MaCHB.

KOMHGHCI/IpaHe’TO Ha IpusHaT CbI/IHaHCOB AKTHB W IPpU3HAT qﬁ)I/IHaHCOB nacuB U NIPCACTaBAHETO HA HETHATA CTOMHOCT ce pasinviaBart
OT OTIIMUCBAHCTO Ha d)I/IHaHCOB aKTHUB WJIN qJI/IHaHCOB ITaCuB.

HpaBOTO Ha KOMIICHCHUPAHE € FOpUANYCCKO IIPABO Ha JUIB)KHUK I10 JOTOBOP [ia YpPEaHu WM 110 APYT HAYWH J1a EITMMUHUPA 11j1aTa NI
4acT OT CyMara, IbJDKMMa Ha KpEeAUTOp, YpEe3 MPUCTIAAAHETO OT Ta3U CyMa Ha CyMa, IbJDKHMaA OT KpeAUTOopa.

Ako nma OpUINYIECKO MPaBo Jia MpUucnagHe cyma, AbJDKMMa OT TPETO JIMIE, OT CyMaTa, AbJDKMMaA Ha KpeauTopa, Ipu yCJIOBUE Y€
MEXY TPUTE CTpaHU CHIIECTBYBA CIIOPA3yMEHUE, B KOETO SICHO € YCTAaHOBEHO IIPAaBOTO Ha JUIbXXHUKA a U3BBPIIN KOMIICHCUPAHETO,

AKTUBUTE U NTACUBUTE CC MPEJACTABAT KOMIICHCHUPAHO.

Ilpogusuu

[TpoBu3uu ce mpu3HaBar, Koraro JIpy>xecTBOTO MMa CErallHo 3aJbJDKCHUE (IIPaBHO WM KOHCTPYKTHUBHO) B PE3YJTAaT HAa MMHAIN
CBHOMUTHS, KOraro MMa BEpOSATHOCT 3a IOTacsiBaHEe Ha 3aJb/DKCHHETO Ja ObJe HEOOXOAMM IIOTOK OT PECypcH, ChAbpIKalll
MKOHOMMYECKH MOJI3M M KOraTo Mo)ke Ja Obje HamnpaBeHa HaJeXIHAa OLICHKa Ha CTOMHOCTTa Ha 3axbpkeHuero. Korarto
JIpy’KecTBOTO OYaKBa, Y€ HAKOM MM BCHYKH HEOOXOIMMH 33 YPEXIAHETO Ha NPOBU3MATA PAa3XOAM Iie ObJaT BH3CTAHOBEHH,
HanpHuMep ChIVIACHO 3aCTPaXOBaTENlEeH JIOrOBOP, Bb3CTAHOBSBAHETO CE NPHU3HABA KATO OTAENEH aKTHB, HO CaMO TOraBa KOraro €
MPaKTUYECKH CHI'YPHO, Y€ TE3H Pa3XoJy Iue ObAaT Bb3CTaHOBEHH. Pa3xoauTe 3a MPOBU3MH CE MPEACTABAT B OTYETA 3a JIOXOHUTE,
HETHO OT CyMaTa Ha Bb3CTaHOBEHHTE pa3xonu. Koraro edekTbT oT BpeMeBHTE pa3sIMKU B CTOHHOCTTA HA NApHUTE € ChILECTBEH,
MIPOBU3UUTE CE JUCKOHTUPAT KATO CE M3M0I3Ba TEKyIlla HOpMa Ha IUCKOHTHPAHE NPEAU AaHbIH, KOSTO OTpa3siBa, KOraTo € yMeCTHO,
creruUIHUTE 33 33AbJDKEHHETO pHuckoBe. Koraro ce u3moisBa JAMCKOHTHpPAHE, YBEJIMYCHHETO Ha NPOBH3MATA B PE3yJTAT Ha

H3MUHAJIOTO BpeMe ce IPEACTaBs KaTo (GPUHAHCOB Pa3Xozl.

Ilapu u napuunu exeuganenmu
[apu n napuyHu €KBUBAICHTHU BKIIOYBAT Mapy B OO, IETIO3UTH U APYT'H KPATKOCPOUHH BHCOKO JIMKBU/IHU HHBECTUIINH, KOUTO Ca

JIECHO OOpBILIAEMH B OIpe/ieieHa CyMa IapH U ca IIpeIMeT Ha HE3HAYUTENICH PUCK OT IPOMEHH Ha CTOHHOCTTA.

3a menuTe caMo Ha OTYeTa 33 NAPUYHMTE MOTOLM, IIapH M MAPUYHU €KBUBAICHTH BKJIIOYBAT OAHKOBU OBBPAPAQTH, IUIATUMH IIPU
nouckBane. Thi KaTO XapaKTEPUCTUKUTE HA MOJOOHH OAHKOBHM CHOpa3yMeHHs ca, 4e OaHKOBOTO CAallI0 YECTO C€ MPOMEHS OT

TIOJIOXKHUTEITHO 10 OBBPAPadT, TE Ce CUUTAT 3a Hepa3JIeiHa 4acT OT yIPaBJICHUETO Ha napute Ha JIpykecTBOTO.

OcHogéen Kanumaii

KanuranoBure HHCTPYMEHTH ca JOTOBOPH, KOUTO TOpPAKAAT OCTAThbUEH HMHTEPEC B HETHHTE aKTHBH Ha J[py»KecTBOTO.
OOMKHOBEHUTE aKIMK Ce KJIAaCH(PHIMpAT KaTo Kamutal. KanuraaoBuTe MHCTPYMEHTH ce MPH3HABAT 10 CyMaTa Ha MOJyYeHUTE
MOCTHIUICHHUSI, HETHO OT Pa3XOJIUTe, MPSKO CBHP3aHH C TPAH3AKIKsITA. JJOKOIKOTO Te3u MOCTHILUICHHUS PEBUIIABAT HOMUHATHATA

CTOHHOCT Ha EMUTHPAHH aKLUH, T€ Ce KPEAUTHPAT MO CMETKA IPEMUEH PE3EPB.

Ilencuonnu u 0pyu 3A0AIHCEHUA KM nepconaia u COUUAIHOMoO u mpyc)oeo 3aKOHO0AMEICM 60

TpynoBure W OCHTypHUTEITHH OTHOLIEHWS C PAaOOTHHIMNTE U CIy>KHTENIUTe B J[py>KECTBOTO ce OCHOBaBaT Ha paslopenduTe Ha
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Konexca na tpyna (KT) u Ha pasnopeaduTe Ha IeHCTBAIIOTO OCHTYPHTEITHO 3aKOHOATEICTBO.

OCHOBHO 3ajIbJKEHHE Ha paboTomaTeNs € Ja W3BbPINBA 33IbJDKUTEIHO OCHIYpsiBaHE Ha HaeTws nepcoHan 3a (oun “Tlencun”,
JIOTTBITHUTEITHO 3abIDKUTETHO TeHcHOHHO ocurypssane (/I3I10), ¢ounx “O6mo 3abomsBane u maianHCcTBO” (O3M), doHA
“bespaboruna”, doun “TpymoBa 3momomyka u npodecronanna Oonect” (T3IIB) m 3mpaBHO ocurypsiBaHe. Pasmepure Ha
OCHTYPHUTEITHHTEe BHOCKH C€ YTBBPXKIaBaT KOHKPETHO ChC 3akoHa 3a Oromkera Ha JIOO m 3akona 3a Oromkera Ha H30K 3a
ChOTBETHATa roJHa. BHOCKHUTE ce pasnpesensaT MexILy paboToAaTesisl i OCHIYpPEHOTO JIMIE B ChOTHOLICHHE, KOETO CE MPOMEHS
©XKETOJIHO U € OIpeeicHo B Wi. 6, ait. 3 ot ,,Konekca 3a cormanno ocurypsisane” (KCO). O6mmsT pa3mep Ha BHOCKara 3a GoH.
“ITencun”, 3110, dporx “O3M”, dhoux “bespadornma” u 3npaBHO ocurypsiBane npe3 2025., e kakTo ciensa:
3a nepuooa 01.01.2025. — 31.03.2025.
e 32.30% (pa3mpeneneHo B ChOTHOIIEHNE paboTomaTen:ocurypero mme 18,52:13,78) 3a paboTemure npu ycioBusITa

Ha TpeTa KaTeropus Tpyn;

e 42.30% (pa3mupereneHo B CHOTHOIIEHNE paboToraTel: ocurypeHo ymie 28,52:13,78) 3a paborenmre npy yclnoBHsITa

BTOpa KaTeropusi;

e 47.30% (pa3npeneneHo B CHOTHOIIEHNE paboToaTel: ocurypeHo e 33,52:13,78) 3a paboremmre npu yclnoBHsITa

II'bpBa KaTE€ropusl.

B nmombiHeHue, U310 32 CBOSI CMETKa paboTONaTe AT IPaBU OCUTypHTeHa BHOcKa 3a poup “T3IIB”, kosTo e mudepeHunpana 3a
paznuunuTe npeanpuaTys ot 0.4% 10 1.1% B 3aBUCHUMOCT OT HKOHOMHYECKaTa JeHHOCT Ha JIpy>kecTBOTO. Hsima mpomeHu B pa3mepa
Ha OCUTYpHUTEJIHUTE BHOCKH 3a 2025T.

KbM JIpy>kecTBOTO HAMA Ch3/1a/IeH U (yHKIIMOHMPAIL YaCTEeH JOOPOBOJIEH OCUTYPHUTEIICH (OHI.

OcurypurenHuTe W NEHCHOHHM IUIaHOBE, IPMJIAraHd OT Jpy’KecTBaTa B KauecTBOTO MM Ha paboTojaTes ce OCHOBaBaT Ha
OBJITapPCKOTO 3aKOHOAATENICTBO M Ca IUIAHOBE ¢ JeUHUpPAHM BHOCKH. [IpM Te3n miaHOBe pabOTOAATENAT IUIAId MECEYHO
ornpezesieHd BHOCKH B abprkaBHUTE oux “Ilencun”, poug “O3M”, dpoun “Bezpadoruna”, poun “T3I15”, kakTo 1 B yHHBEpCATHU
1 npodeCHOHANHH IEHCUOHHY (hOHI0BE — Ha 0a3a pUKCUPaHH 110 3aKOH IPOLIEHTH U HSIMa IIPAaBHO WIIM KOHCTPYKTHBHO 33 JbJDKCHUE
Ja poruiama BbB (hOHIOBETE ObIEIIM BHOCKM B CIIy4auTe, KOTraTo T€ HSAMAT JOCTAaTh4YHO Jia M3IUIATAT Ha CHOTBETHHTE JIMLA
3apabOTEeHHUTE OT TSAX CyMHU 3a INIEpPUOZA HA TPYJOBUS UM CTaX. AHAJIOTMYHO Ca 3a/JbJDKCHHUSTA 110 OTHOIICHWE Ha 3/PaBHOTO

OCUTYpPSIBAHE.

Jlpy>xecTBaTa OCUTypsiBaT BCAKO HAETO JIMIIE, HA OCHOBATA HA CKJIIOYEH JIOTOBOP C JPYKECTBO 3a JOOPOBOJIHO 3[]PABHO OCUTYpPSIBAHE,

3a 7OOOJHUYHN 1 OOJTHUYHHU MEHUIIMHCKH YCIYTH.

CobrinacHo pasnopendure Ha Kozjekca Ha Tpyzaa paboTonaTensT uMMa 3aJb/DKEHHE Jla M3ILIaTH IPU IPEKpaTsiBaHe Ha TPYIOBUS

JAOr0BOpP CIICAHUTE 0663H.IGTGHI/I$II
° HECTIa3€HO NPEAU3BECTUE — 3a IEPHUO/JAa HAa HECIAa3€HOTO NPEAU3BECTUEC,

®  [I0pajyu 3aKpUBaHE Ha IPY)KECTBOTO MJIM HA YacT OT HEro, ChKpalllaBaHe B L[aTa, HAMaJsiBaHe Ha oOema Ha pabora u

cnupaHe Ha pabora 3a moBeye ot 15 AHH U Jp. — OT e[jHa OpyTHa MecedHa paboTHa 3aIliara;

®  [Ipu MpeKpaTsBaHe Ha TPYIOBHS TOrOBOP MOpaju 0OJECT — B pa3sMep Ha OpYyTHOTO Bb3HATPAXKICHHE HAa PaOOTHHKA 33
JIBa Mecella IpH YCIIOBHE, Y€ UMa Hai-MaJlko MeT TOJAMHM TPYAOB CTaX M HE € MOoTydaBasl 00e3IeTeHne Ha ChIOTO

OCHOBAHIE;
®  [IpU NEHCHOHMpAHE — OT 2 10 6 OPYTHH MeceuHH pabOTHHU 3aIlIaTH CIIOPE]] TPYIOBHS CTaX B JAPYIKECTBOTO;

o 3a HECUBIIOJI3BAaH IUIATCH T'OAULICH OTITYCK — 34 CbOTBETHUTC I'OJAMHU 34 BPEMETO, KOCTO C€ IMPU3HABA 3a TPYIOB CTaXK.

Cren ¥3MIAIIAHETO HA MOCOYCHHTE OOE3IIeTeHUs 3a paboTofarens He MPOM3THYAT JIPYrH 3aAbIDKEHHS KbM PaOOTHHIUTE U

CIIY)KUTCIINTE.

KpaTkocpoyHHUTE 0XOIM 3a TepcoHaia moj popMara Ha BB3HATPAKACHUS, OOHYCH M COLMAIHM JOIUIAIIAHHUS U MPUIOOUBKU
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(I/I3I/ICKyeMI/I B paMKHTC Ha 12 MECCla CJieq Kpasd Ha nepuoja, B KOMTO NEPCOHAIBT € MOJIOXKUII TPYJ 3a TIAX WIN € U3IbJIHUII
HCO6XOHI/IMI/ITC ch'IOBI/ISI) CC IIpU3HABAT KAaTO pa3xoJ B OTUCTA 3a revaadara uin 3ary6aTa " apyrusa BCEOOXBATCH J10X0/Q B m€puoaa,
B KOWTO € TIOJIOXKECH TPYABT 3a TAX WK Ca U3I'BJIHCHU U3UCKBAHMATA 3a TAXHOTO IOJIYyYaBaHE, KaTO TCKYIIO 3aAbJIDKCHUC (CHCZ[
npuclialane Ha BCUYKU IJIaTCHU BEYE€ CYMMU U I10J1arauu ce yI[p’b)KKI/I) B pa3M€p Ha HEAUCKOHTHUpaHaTa UM CyMa. I[T).H)KI/IMI/ITC BHOCKH
10 COLIMAJIHOTO M 3[IpaBHO OCUT'ypsAABaHE C€ IPU3HABAT KAaTO TEKYI pa3XoJd U 3aAbJKCHUEC B HEAWCKOHTHPAH pasMEp 3a€IHO U B

nepuoga Ha HAYMCJICHUE Ha CbOTBETHUTE JOXO0AU, C KOUTO TE€ Ca CBbP3aHU.

K®M nmarara Ha Bcekm (bPIHaHCOB OTYET pr)KeCTBOTO InpaBu OLICHKA Ha CyMaTra Ha OYaKBAHUTC pasxodu II0 HATPyIBaIIUTE CE
KOMIICHCUPYEMU OTITYCKH, KOATO C€ O4YaKBa J1a GLI[G H3IUIATEHA KAaTO PE3yJITaT OT HEU3IIOJI3BAHOTO ITPAaBO HA HATPYIIaH OTITYCK. B
OLCHKaTa HE CC BKJIFOUBAT HpI/I6J'II/I3I/ITeJ'IHaTa NpeucHKa B HEJUCKOHTUPAH pa3MEP Ha pasxOAUTE 3a BHOCKU 110 3adbJIKUTEIIHOTO

06H1€CTBCHO OCUr'ypsiBaHeC.

CorinacHo Konekca Ha Tpya paboTonaTernsr e 3aJbJDKeH Jia M3IIaIla Ha JIMIA OT IePCOHAIa IPY HaCThIIBaHE Ha IEHCHOHHA Bb3pacT
o0e3IeTeHre, KOeTo B 3aBUCHMOCT OT TPYAOBHSI CTaXK B CHOTBETHOTO MPEANPHATHE MOXKE Jia Bapupa MexXIy 2 U 6 OpyTHH MECeYH!
paboOTHM 3amiaTh KBM JaTaTa Ha TpeKpaTsBaHe Ha TPYJOBOTO IPAaBOOTHOIIEHHE. [Io CBOWTE XapaKTEPHUCTUKHM TE3W CXEMH

NpeACTaBJIIBAT IJIAHOBE C )Ie(bm-mpal-m JOXO/1H.

V3uncnennero Ha pa3Mepa Ha Te3H 3aJb/DKEHHS Hajlara y4yacTHETO Ha KBAJIM(UIMPAHU aKTIOEPH, 3a JJa MOXKE J]a C€ OIpe/elH
TSIXHATa CceralrHa CTOWHOCT KbM JaTaTa Ha OTYeTa, 10 KOSITO Te Ce MPECTaBsIT B 0TYETa 32 (PMHAHCOBOTO CHCTOSIHHE KOPUTHpaHA C
pa3Mepa Ha HeTPU3HATHUTE aKTIOEPCKH NevaOn 1 3ary0H, a pecil. i3MEHEHHETO B CTOIHOCTTa UM BKJIIOYBA NIPU3HATHUTE aKTIOEPCKH

neyasion 1 3aryoum — B oT4eTa 3a Iedanbara Win 3arybara u Ipyrusi BCeoOXBaTeH J0XO/I.

Fpemku U npomenu 6 cuemosoonama nOIUMUKA

Fpeu.u(n no cmuchbia Ha MCC 8 morar jga BB3HHMKHAT BbB Bpb3Ka € IMPU3HABAHETO, OLCHABAHETO, INPEACTABAHETO WIHU
OIIOBECTABAHETO HAa KOMIIOHCHTH OT (I)I/IHaHCOBI/ITe otuery. IloTeHumanaure TPEUIKU 3a TEKyLIUA IIEpUoJ OTKPUTU B ChIIUA, CE
Kopurupar rnpeau (1)I/IHaHCOBI/ITe OTYETH Ja CE 0,Z[06p$[T OT PBKOBOACTBOTO Ha pr)KCCTBOTO. B’bl'[peKI/I TOBa I'PEIIKU ITOHSAKOr'a c€

OTKpUBAT B ocjaeABalll IEpUoa U TE3U IPEIIKU OT NPEAXOAHU NEPUOJN CE€ KOpUTHUpar.

JIpy’KeCTBOTO KOPUTHPA ChC 3a/IHA J]aTa CHIIECTBEHUTE I'PEIIKH OT NPEAXOJHH IEPUOIH B IIbPBUS (PMHAHCOB OTYET, 0J100peH 3a
IyOJIMKYBaHe CIIeJl KaTo ca OTKPUTH Ype3 MPEH34UCIIABAHE HA CPAaBHUTEIIHUTE CYMH 3a TIPEICTAaBEHUS MPEXO/IEH NIEPHO/I, B KOUTO

€ Bb3HUKHaJIa I'pelIKa.

B cityuaii, ye rperikara € Bb3HUKHAIA IIpeJy Hali-paHHO MPEeACTaBEHHs MPEAXO/IEH ePUO, IPEN3UUCIIIBAHE HA HAYATHOTO CalI0

Ha aKTUBUTE, IACUBUTE U KalluTaJia 3a TO3U IEPUOL.

I'pemka OT HpeaxoAeH NEpHOJ Ce KOPUTHpa IOCPEACTBOM HPEH3YMCIISIBAHE ChC 3aJHAa Jiara, OCBEH aKo € HNPaKTHYeCKH

HETIPUIIOXKKMO J1a C€ OIIPEeIeNy HAKOM oT crietuyHUTe eheKTH 3a Nepruoja Wik KyMyJIaTUBHUSA €(eKT OT Ta3u rpelka.

KbM MMHHMMaNHHUTE CpaBHUTEIHU (MHAHCOBU OTYETH [IpY)KECTBOTO MNpENCTaBs TPETH OTYET 3a (PMHAHCOBOTO CHCTOSHUE KbM
HAuaJIoTO Ha MPEIXOJHUS IEPHO/I, aKO Ce TIpHUjIara CYeTOBOAHA IOJIMTHKA ChC 3a/IHa JaTa, IPaBU Cce MPEU3UUCICHUE ChC 3a/JHA aTa
Ha CTaTUM WIM Ce NpeKilacu(uIupar CTaTMd BbB (DMHAHCOBHTE OTYETH M aKO TOBA OKa3Ba ChHIIECTBEHO BIMSHUE BBPXY
uHbopMaIMATa B OTYETa 3a (MHAHCOBOTO CHCTOSIHUE KBbM HA4alOTO Ha MNpeaxoaHusi nepuox. Ilpu Hainuume Ha TakuBa
00CTOsTENICTBA CE MPEJICTABAT TPU OTYETa 32 GUHAHCOBOTO CHCTOSHUE KBM:

®  Kpas Ha TeKyIIHs NePHOJ;

®  Kpas Ha MPEeaXOAHUS NEPHOT; U
®  HaYyaJoTO Ha MPEIXOAHUS MEPUOL.

JlaTaTa Ha TO3M BCTBHIIMTEJICH OTYET 32 (UHAHCOBOTO CHCTOSIHUE CHBIAJa C HAYAIOTO HA IPEIXOJHUS IIEPHO]], HE3aBUCUMO OT TOBA
Jany GUHAHCOBUTE OTYETH Ha JIpy»KecTBOTO MPeACTaBAT CpaBHUTENHA HH(OPMAIHS 33 O-PAHHU NTEPHOIH.
Koraro ot JIpy»XecTBOTO Ce M3UCKBA M MPEJICTABs JOIBIHUTENICH OTYET 32 (PMHAHCOBOTO CHCTOSIHUE B CHOTBETCTBUE CE OTIOBECTSIBA!

®  xapakTepa Ha MpeKIacH(UINPAHETO;
e  cyMmara Ha BCSIKa CTaTHsl MJIM TpyIa CTaTHH, KOUTO ca MpeKIacupHUIMpaHy;
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o npUvnHaTa 3a HpeKJ’IaCI/I(I)I/IHI/IpaHeTO.
Mosxe 1a BE3HUKHAT o0cTosTENCTBa IIpHU KOUTO € MPAKTUICCKU HEBB3MOKHO [1a C€ HpeKJ'IaCI/I(I)I/IHI/Ipa CpaBHUTECJIHA I/IH(bOpMaL[I/ISI 3a
KOHKPETCH MPEAXOACH IEPHUO, 3a Ja C€ IMOCTUTHE CbIIOCTABUMOCT C TCKYIIUA ICPUOI. Bb3MoxHO € B NpeaxXoaHUA IEPUOA JaHHUTE

MOIXKE 1a HE Ca Q7011 CT)GI/IpaHI/I 110 HAYWH, KOWTO ITO3BOJISIBA HpCKIIaCI/I(bI/IL[I/IpaHC.

Koraro npexiacupunmpaseTo Ha CpaBHATEIHA HHPOPMAIHS € MPAKTUYECKA HEBB3MOXKHO, IPYXKECTBOTO OMOBECTSABA PHIUHATA,
MOpaJH KOSITO He € Npekiacuuuupana HHPOPMALUITA U CHIHOCTTA Ha KOPEKLIMUTE, KOUTO € CJIe/BaIo Ja ObJaT HallpaBeHH, ako

CpaBHHTENHATA HHpOpMaLKs € Orila npexiacuuIrpana.

HPY)KGCTBOTO HE NpEACTaBs NMOACHUTCIHUTE NPUIOXKCHUSA, CBbP3aHNU C BCTBIIMTCIIHUA OTHET 3a (bPIHaHCOBOTO CbCTOAHUEC KBM

Ha4aJIoTO Ha NPEAXOAHUS IEPUOI.

Cevp3anu nuya u coenku macoy max

HpyxectBoTo cna3a uzuckBanusaTa Ha MCC 24 npu onpeziesisiHe U ONIOBECTABAaHE HA CBbP3aHUTE JIULIA.

Cnenka MEXAY CBbpP3aHU JIMIIA € NPEXBBPIAHE Ha PECYPCH, YCIIYTH WIH 3aIbJDKCHUSA MEKIY CBbP3aHU JIMIa 0e3 pasjinka Ha TOBa

JaJik C€ Tpujiara HiaKakBa LI€Ha.

AONbJ/IHUTE/IHA UH®OPMALINA KbM CTATUNTE HA rOANLLIHUA ®UHAHCOB OTHET

1. Jlpyrn ¢puHaHCOBH aKTHBH
DUHAHCOBUTE aKTHBUIIPEICTABIABAT B3EMaHNs 3a 1IEHA MO JIOTOBOPH 3a LIECHM, KAaKTO U ()MHAHCOBU B3eMaHUs, NPUIOOUTH 4pe3

uecus, ¢ OanmaHcoBa CTOﬁHOCT, KaKTO cJi€aBa:

31.03.2025 31.12.2024
XUjL. 716 XuL. 6.
DMHAHCOBY aKTHBH, OTYUTAHH 10 AMOPTH3HPAHA CTOHHOCT, NIPHIOOUTH Ype3 LeCHs 10 965 10 978
B3eMaHus OT HAuyMCIEHH JIMXBH 110 ()MHAHCOBM AKTHBH, OTYHTAHH II0 aMOPTH3MpaHA 491 605
CTOMHOCT , NPUIOOHMTH Ype3 LECHH
IIpenocTaBeHn aBaHCH, CBbP3aHH C NPUIOOMBaHE HAa QHHAHCOBH AKTHBU } 1
11 456 11 584
2. KpaTkocpoyHM THProBCKH M APYTH B3eMaHUsA
31.03.2025 31.12.2024
XUl 718 XuL. 7.
B3emaHust 110 JJOrOBOPH € KIIMEHTH M JOCTABYHIIH 133 139
133 139
3. Ilapuynu cpeicTBa H KPATKOCPOUHHU J€HO3HTH
31.03.2025 31.12.2024
XUL. 7. XuL. 6.
IMapuynu cpencTBa B OaHKOBU CMETKH 63 68
63 68

4, CobcTBeH KanuTaa

Axyuonepen kanumai:
KamuransT ce cveron ot 650 xunsaan 0OMKHOBEHHH, O€3HAIMYHI, TOMMEHHU aKIIWH C TIPABO HA IJ1ac U C HOMUHAM 1 JIeB win 001110

650 xui. n1B. KanuransT ¢ BHECEH U3LIAIIO.
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KoM 31.03.2025 1., akimonepu B JIpy»ecTBOTO ca :

AKnuoHep Bpoii akuun %
"D MennmxmbHT" AJ] 619 500 95,31%
,.,EaTpa Homep Enno* EOOJ] 30 500 4,69%
650 000 100%
Ilpemuen pezeps:

I_IOCT'BI'IJ'IGHI/I?I7 TOJIy4YCHU B JOITBJIHEHHE KbM HOMUHAJIHATa CTOMHOCT Ha N3JaACHUTEC aKIIMHU, Ca BKJIFOYCHHU B HpeMHﬁHHﬂ PE3CPB B

pa3mep Ha 2 Xl JIB.

Jpyau pezepsu:

Pe3epBbT B pa3Mep Ha 8 XuiLJiB. € GOPMHUpPaH BB PE3yJITAaT HAa OTYUCIICHUSI OT (QPUHAHCOBUS PE3YJITAT, ChIIIacHO ThProBCKHUs 3aKOH

5. ®unaHCOB pe3yiTar

31.03.2025 31.12.2024
XUILJLG. XUILJLG.
Harpynana 3ary6a OT MHHAIH TOANHH (160) (160)
Harpynana nedan6a oT MUHAITU TOJMHA 176 (160)
Texym pe3ynrart 80 176
96 16
6. Herexkyuu QUHAHCOBH NACHBH 110 00JIMTALMOHEH 32€M
31.03.2025 31.12.2024
XUIL JI6. XUILJLG.
[TacuBu no 06J1PIFaLII/IOHeH 3a€M, HETEKYyIIN 10 757 10 757
10 757 10 757

Ha 23.08.2024 r. Ie6urym UuBect AJICUL] emurupa obnuranmonet 3aem B pazmep ua 5 500 00.00 eBpo, npexacrasmsiBamm 5 500
Op. OOMKHOBEHH, OE3HAIMYHH, JTUXBOHOCHH, IOMMEHHH, 00€3leUeH! U HeKOHBepTHpyeMu obnuraimu ¢ HomuHan 1000 eBpo/Op.
CpokbT Ha obnMrauusra € 7 roAMHH IPU TOJUIIHA (UKCUPAH JIMXBEH MPOLEHT OT 7.7% TOAMIIHO BhPXY HEMOraceHaTa 4acT OT
rIIaBHHIATA, NPH JIMXBeHa KoHBeHuus Actual/365L. JluxBara ce HauucisiBa M AB/DKM HAa MIECTMECEUYEH MEPHOJ OT Jjarara Ha
U3/1aBaHETO HA OOJIMTAIJMOHHUS 3aeM. AMOPTH3AI[MOHHHTE IUIALIAHWS HA TJIaBHMIATA CE M3BBPIIBAT Ha 8 PaBHU BHCOKH OT
YeTBbpTaTa 0 ceaMara roauHa ot no 550 xun eBpo. [TaBHUYHMTE IUTAI[AHKS Ca JBJDKHMMH Ha ChOTBETHUTE JIaTH HA JINXBEHUTE

IUIALAHUS.

7. Texyum ¢pUHAHCOBH NACHBH [0 0GJUTALMOHEH 3aeM

31.03.2025 31.12.2024
XUJL. 6. XUILJIB.
Texyum (UHAHCOBU MACHBH N0 OOJTUTAIIMOHEH 3a€M, B T.U. 82 297
Hauucnenu nuxsu 82 297
82 297
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8. Texkyum ThProBCKH U JAPYTH 3 bJIKEHUS]

3abJIKEHUS KbM JI0CTaBUUII
ITonyuenu aBancu
3a1bJKEHUS KBbM IIEpCOHANa
JlaHb4HU 3abIDKEHUS

33.}11)J'[)KCHI/IH KBbM OCUT'YPUTEIIHU NPEANIPUATHA

Hpyru 3aabiokeHus

9. Pasxoau 3a nepconaia

B’BSHal"pa)KZ[eHI/IH Ha nepcoHaia

OcHrypuTeITHi BHOCKH

Kbm 31.12.2024 r. HAMa HEU3IOJI3BaHU KOMIICHCHPYEMH OTITYCKH.

10. Pa3xoau 3a BHHIIHH YCIyrH

Bb3HarpaxeHue 3a 00CIyXKBallo JpyKeCTBO
Bb3HarpakieHue 3a CUETOBOIHO 00CIIy)KBaHE U OJIUT

Taxcu kbM Oankara genosurap, KOH, BOb Codus u ap.

Hpyru

11. dunaHcoBM NPUXOIH U Pa3XOaU

Pasxoau 3a JIMXBU 110 OOJIATaLys

pyru puHaHCOBH pa3xoau

ITpuxoau OT TMXBH OT GUHAHCOBY aKTHBH, IPUAOOUTH Ype3 LIECHU

31.03.2025 31.12.2024
XUJ. Jie. XUun.jie.
13 38
3 3
27 8
2 2
1 1
12 9
58 61
31.03.2025 31.03.2024
XUJ. Ji6. XUJ1.J16.
22 17
1 -
23 17
31.03.2025 31.03.2024
XUJl. Ji6. XUJ. J16.
- 6
8 7
30 5
1 -
39 18
31.03.2025 31.03.2024
XUJ. 6. XU.J16.
202 ]
l -
203 -
31.03.2025 31.03.2024
XUJ. 6. XU1.716.
345 -
345 55
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12. Jlanbuno obaarane

Cwrimacao 3KIIO neiiHocrta Ha AJICHUL] e ocBoOoneHa oT obnaraHe ¢ KOPHOpPAaTHUBEH NaHBK. [Ipy)KECTBOTO € PErHCTpHpaHO

ChIIaCHO 3aKoHa 3a JaHbKa BbpPXY Z[06aBCHaT a CTOMHOCT.

13. Jloxox Ha exna akuus

OcHoBHUAT 10X07/(3aryba) Ha akius € HM3YHCICH KaTo HeTHaTa IedanOa/(3aryba), TMojjiekaila Ha pas3lpelelieHHe MEKITy

NPUTEKATCIIUTE HA OOHMKHOBEHU AKIUU € pa3eJiCHa Ha CPEAHOIIPETETIICHUA 6}’)0171 AKIHHY 3a IepruoJaa.

I[OXOL[BT Ha aKIys ¢ HaMaJieHa CTOMHOCT C€ M3YMCIIIBa KaTO OCHOBHUAT JIOXOJ Ha aKIHsS U Ce Kopurupa Taka, 4€ Jia C€ B3EME

npeaABHUI U31aBaAHETO HA HOBU aKIIMU U JaHbYHUA e(beKT OT IJIalllaHEe Ha TUBUJACHTUTEC WIH JIMXBHU IIPU YCJIOBUE, Y€ BCUYKH IIpaBa 3a

HaMaJIsIBallly OIIUU U APYTH HaMaJIsIBalllk IIOTCHIUAJTHA OOMKHOBEHU aKIuu 6’I)I[aT YIIpa>KHEHU.

[Neuwan6a/3ary6a 3a neprona

0011 6poit akmu

14. AHTa)KUMEHTH U YCJIOBHH B3eMaHUS U 3aAbJIKCHUS

31.03.2025 31.03.2024
XU 8. XU
79 980.83 19 882.96
650 000 650 000
0.12 0.03

JIpy»KecTBOTO MMa yCJIOBHHU aKTHBH B pasMep Ha 74 239 Xuil.JIB. MpeCTaBIABALIA HOMUHAN 110 LETUPAHU B3€MaHHSI.

,Z[am)qHaTa AIMUHHUCTpalUs UMa IIpaBO IO BCIAKO BPEME B PAMKUTE Ha CJICABAILIUTE IIET T'OAWHU Ja HU3BBPIINA PEBU3UA U

HaJIO)KKU OONBJIHUTCIHU OaHBbYHU 3aAbJDKCHUA OT OTYCTCHUTE OT I[py)i(CCTBOTO. He ca U3BBPIIBAHU JaHbYHU PEBU3KUU Ha

JpyxecTBOTO.

IIpasnu uckose

Cpery [pyXecTBOTO HsIMa 3aBeJICHH [IPABHH HCKOBE.
15. OnoBectsiBane Ha CBbP3aHM JIHIIA

JIpyKecTBOTO OIIOBECTSBA CIECAHUTE CBBbP3AHU JINIIA:

D MeunmxMbHT AJ]

HpyxecTBo - Maiika

Ciu Hixenepunr OO/ JlpysxecTBo — Maiika 10 10.2023 1.
[letst Kpberea Unten sa CJI
Bopucnas bopucos Ysten na CJ
Hesan bopucos Ysten na CJ
. 6 10.2023
Crua tpeiin EOOJT HpysxecTBO moJ o T KOHTOJI 10
HpysxectBo o o6ur koxrou 1o 10.2023
Banop npomsptuc AJICULL .
Coenku cvc c8vp3anu auya
Ipe3 2025 r u 2024 r. HsiMa CACNIKU ChC CBBP3aHU JIUIa Ha J[py>KecTBOTO
Buvsnazpascoenus Ha 0cHo8HUA pLKOBOOEH NepCoHA
Bb3HarpakieHuATa Ha KIIIOYOBHS PHKOBOJICH NEPCOHAN ca B pa3mep Ha 19 XuiL. JB.
31.03.2025 31.12.2024
XUJL. Ji6. XUJL. Ji6.
Brw3narpaskaenus Ha uieHoBere Ha CJ] 19 67
Wznnarenn Be3Harpaxkaernst Ha CJ1 _ (72)
27 5
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16. e 1 nosiuTHKA 32 yupaBJieHHe HA (PUHAHCOBUSI PUCK

Ilpu ocbluecTBABaHE Ha CBOATA TEKYyId, MHBECTHIMOHHA M (DMHAHCOBA JEHHOCT, JIpy>KECTBOTO € H3JI0KEHO Ha CIICJHUTE
(hMHAHCOBHU PHUCKOBE:
. KpenureH puck: Bb3MOXKHOCTTa JUTKHUK []a HE M3IUIATH 33bJDKCHHATA CH — U3LI0 MIIM YaCTUYHO — WIN [a HE IO
U3IUIaTH CBOEBPEMEHHO, NPEIN3BUKBAMKH 10 TO3U HauuH 3ary0a 3a JIpy»kecTBOTO;
. JInkBuAEH pUCK: PUCKBT JIpy>KECTBOTO Jla HAMA WJIM J1a HE € B ChCTOSIHUE J1a Ha0aBU MAPUYHM CPEJCTBA, KOraTo ca
HEeoO0XOZMMH U MOpaJii TOBA J1a CPEIHE TPYIHOCTH NP U3IIbIHEHUE Ha CBOUTE (PUHAHCOBH 3aIbJDKCHHUS,
. IMazapen pHCK: pPUCKBT oOmpezeNicH (UHAHCOB HHCTPYMEHT Ja HPeThpHH KoleOaHWs MO OTHOLIEHHE Ha
CIpaBe/UIBaTa CTOMHOCT WIIM Ha ObJEIIUTe MAapUYHM NOTOLM B pe3yiTaT Ha KoJieOaHWs Ha Na3apHHUTE LEHH.
BebmHocT [pyKecTBOTO € U3II0)KEHO Ha TPH KOMIIOHEHTA Ha Ma3apHUsl PUCK:
-JIuxBeH puck;
-Banyten puck;
-Puck ot npoMsiHa B 11eHaTa Ha COOCTBEHMS KalUTall.
3a e(heKTHBHO yNpaBleHHE Ha Te3H puckoBe, ChbBETHT Ha JAUPEKTOPHUTE € 000pHI CrieHU(UYHN CTPATETHH 3a MEHMKMBHT Ha
(MHAHCOBUS PHCK, KOUTO ca B CHOTBETCTBHME C KopropaTuBHMTE Lieiad. OCHOBHHTE HACOKHM HAa TE3H CTPATEIMH ONPEAENT
KPaTKOCPOYHUTE M ABITOCPOYHUTE LENH M JEHCTBHs, KOMTO TpsiOBa Jia ce MpeIrpheMar, 3a Jia ce yIpapisBaT (PMHAHCOBHTE
PHCKOBE, MPEJ KOUTO € N3MpaBeHo JlpyKecTBOTO.
OCHOBHHUTE HACOKH Ha MOJIUTUKATA I10 OTHOIICHUE Ha ()MHAHCOBUTE PUCKOBE Ca CIICIAHUTE:
. MuHNMU3UpaHe Ha TMXBEHUS PHUCK, BATyTHHSI PUCK U IIEHOBHS PUCK 33 BCUUKHU BUJIOBE CHENKY;
. MakcumanHo U3MoN3BaHe Ha ,,eCTECTBEHOTO XeKMpaHe”, MPH KOETO B MAKCHMaJIHa Bb3MOKHA CTEIIEH CE 3a1ara Ha
€CTECTBEHOTO NPHXBAlllaHEe Ha MPoaK0H, pa3Xoniy, ABDKMMH CYMH W B3€MaHHS, NPEU3YUCICHH B ChOTBETHATA
BaJIyTa, BCIEACTBHE Ha KOETO CE Hajlara IpuijaraHe Ha CTpaTernH Ha XeKHUpaHe CaMo 3a caijaTa B MPeBHIICHHE.

Cepirara CTparerys ce npujiara v 1o OTHOLICHUE Ha JINXBECHUS PUCK]

. BHenpsiBaHe Ha iepyMBaTHUBU W APYTH MOAOOHN HHCTPYMEHTH €IMHCTBEHO 32 LIETUTE Ha XEIDKUPAHE;
. Bceuuku IeHHOCTH 10 yrpaBieHHe Ha QUHAHCOBHS PUCK CE OCBIIECTBIBAT U KOHTPOJIUPAT HA LIEHTPAJIHO HUBO;
. Bceuuku 1eiiHOCTH 10 yrpaBieHHe Ha pMHAHCOBHS PUCK CE OCBILECTBSBAT HA Pa3yMHA U I10CJIEI0BATEIHA OCHOBA U

IIpY Cra3BaHe HAa Hali-100pHUTE Na3apHH MPAKTUKH.

. JIpy>KecTBOTO MOKe J1a MYHBECTHPA B KLU WU IPYTHY NOAOOHN MHCTPYMEHTH CaMo B CIIy4ai, e € HaJIuLe BpeMEHHa
JOITbJIHUTENIHA JIMKBUAHOCT, KaTO 3a BCHYKU IOJOOHM clelKH € HeoOxoaumo paspeiienue or CbBera Ha

JMPEKTOPHTE.

Hudopmayus 3a hunancosus puck

Kpeoumen puck

JIpy>KecTBOTO KOHTPOJIMPA CBOSTA U3JIOKEHOCT HAa KPEUTEH PUCK Ype3 YCTAHOBSBAHE HAa TPAHULM HA PUCKA IO OTHOIICHHE Ha
OTACIHNTE KIMEHTH/JUTBXKHULM. JIPY)KECTBOTO € BB3MPHUENO IOJIMTHKA Ha M3BBPIIBAaHE Ha JIeJI0Ba aKTHBHOCT CaMoO C

KPEIUTOCHIOCOOHH HACPEIHU CTPaHH.

31.03.2025 31.12.2024
Fpynu ¢puHaHCcOBM aKTMBU — 63aNIAHCOBU CTOMHOCTH:

Opyrv TeKyLwm GUHAHCOBM aKTUBM 11456 11584
TbproBCKM M ApPYrY B3eMaHMUA 133 139
Mapu 1 NapuyHM eKBUBANEHTH 64 68
banaHcoBa CTOMHOCT 11 653 11791
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Jluxeuoen puck

JIukBUTHUSAT PUCK IpOU3THU4Ya OT BB3MOKHOCTTA pr)KeCTBOTO Jla HC OCUT'ypHU OOCTAaThbYHO BBHHIIHO CI)I/IHaHCI/lpaHe, KaKTO U
KOHTPArc¢HTUTE Aa HE U3II'BJIHAT CBOUTC CbI/IHaHCOBI/I 3aAbJDKCHUA Ha TOIOBOPCHUTE MMAACKU. HepI/IOL[I/I‘IHO CC U3BbHPIIBA IpErjiea u
OLCHKa Ha CT)GI/IpaCMOCTTa Ha TBPrOBCKUTC M IPYrd KPAaTKOCPOYHU B3€MaHUsA KAaTO 3a TE3HU, KOHUTO Ca prZ[HOC'B6I/IpaCMI/I n

HCCT)6I/IpaeMI/I C€ 3a4€JAT IPOBU3UN (06C3HCHKI/I), KaKTO € IIOCOYCHO ITO-T'ope.

JlpyXecTBOTO yImpapisiBa JUKBUIHHS PUCK Ha 0a3aTa Ha OYaKBAHUTE JaTH HA Tajexka.

B crienBamuTe TabIMIM ca aHATN3NPaHU (PMHAHCOBUTE HHCTPYMEHTH 10 OCTaBaIIMsI CPOK JO0 MaJieKa ChIIIaCHO ChOTBETHHS
JIOTOBOP (JIOTOBOPHHU M HETUCKOHTHPAHH MMAPUIHU ITOTOIIN):

JIpy»KecTBOTO HE AbP>KU B HOPTQEHINTE CH OT (GPMHAHCOBM HHCTPYMEHTH €KCIIO3UIMH B TPBIKH AbPKAaBHU IIEHHN KHIDKA, KAKTO U
B JILIK Ha npp>kaBu B 3aTpyAHEHO (PHHAHCOBO CHCTOSTHHE.

JpyxecTBOTO O4aKBa, 4ye OT TEeKylaTa ASHHOCT I1ie Ce FeHEPUPAT 3a10BOIMTEIIHH TApUYHH NOCTBILICHUS, 3a Ja C€ M3IIBJIHAT Te3U
napugHy aHraxxnMeHTH. OcBeH ToBa, J[pyKecTBOTO pa3moiara ¢ (pHHAHCOBH aKTHBH, 32 KOUTO CHIIECTBYBA JIMKBH/ICH I1a3ap U KOUTO

Ca Ha pPasIoJIOKEHUE 3a ITOCPLEIIaHe Ha l'lOTpe6HOCTI/ITC OT JIMKBUJHU CPEACTBA

[orosopeHn napuyHM NOTOLM, B T.4.
MpeHocHa
[DorosopeHu Hap 1 HaA 3
Kbm 31.03.2025 roauHa (6anachosa) napuuH noTouy go1l roanHa roauHm Hap 5 06w
CTOUHOCT roguHa po3 Ao S roaguHu
roguHu roguHn
®UHAHCOBU aKTUBU 11 653 13184 13184 - - - 13 184
Opyr1 ¢uHaAHCOBM aKTUBU 11 456 12 849 12 849 - - - 12 849
TbproBekit u Apyru 133 133 133 - - - 133
B3emaHuA
MapuuHKM cpeacTsa u 64 64 64 i i i 64
NapuUYyHU EKBUBANEHTU
®duHaHCOBMU NacuBU 10 897 14 595 888 3767 5380 4563 14 595
0]
viHarcosu nacsi no 10 839 14537 827 | 3767 | 5380 | 4563 | 14537
obn.zaem
TbProBCcKkn 1 apyru
334b/IKEHUA KbM TpeTn 58 58 58 - - - 58
nua
O6Luo HeTHa MKBUAHA 756 (1411) 12296 | (3767) | (5380) | (4563) | (1411)
CTOMHOCT
[orosopeHn napuyHM NOTOUM, B T.U.
MpeHocHa
[JoroBopeHu Hap 1 Haa 3
Kbm 31.12.2024 roguHa (6anav|-|cosa) napuuHy noTouw Aol roanHa roauHu Hap 5 o6uo
CTOUHOCT roguHa no3 Ao S roauHu
roguHu roguHn
®UHAHCOBU aKTUBU 11791 13184 13 184 - - - 13 184
Opyr1 GuHaAHCOBU aKTUBU 11584 12 977 12 977 - - - 12 977
Toproscku v Apyru 133 133 133 - - - 133
B3emaHuA
MapuuHKM cpeacTsa u 68 68 68 i i i 68
nNapuUYHU eKBUBANEHTU
®duHaHCOBMU NacuBmu 11115 14 752 888 3767 5380 4717 14 752
buHaHCoBM nacuen no 11 054 14 691 827 | 3767 | 5380 | 4717 | 14691
obn.zaem
TbProsckun 1 apyru
3a4b/IKEHUA KbM TPETH 61 61 61 - - - 61
mua
OBLuo HeTHa MKBUAHA 676 (1568) 12296 | (3767) | (5380) | (4717) | (1568)
CTOMHOCT
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Jluxeen puck

JInxBeHUsIT PHUCK IpOU3THUYA OT KoJicOaHusITa B eHaTta Ha (1)I/IHaHCOB HUHCTPYMEHT B 3aBUCUMOCT OT IIPOMCHUTE B JINXBECHUTC HUBA.

C nnasawa bes

JInxBeH pUCK -TeKyLla rogmHa nuxsam AVXBEHM O6uwo
HeTtekywmu aktusmn - - -
HeTtekywm nacueu 10,757 - 10,757
HeTekywm prHaAHCOBM Nacmem 10,757 - 10,757
ObnrocpoueH puck (10,757) - (10,757)
TeKyLum akTUBMU 10,965 688 11,791
Tekywwm GpUHAHCOBK aKTUBMU 10,965 491 11,653
TeKyLm TbProBCKU U APYrn B3emMaHuA - 133 133
MapuyHKU cpeacTBa U NAPUYHN EKBUBANEHTH 64 64
TeKyLwin nacusun - 140 140
Tekywwm PpUHAHCOBM NacuBK - 82 82
TeKyLM TbProBCKMN 1 APYTU 3a4b/IKEHUA - 58 58
KpaTkocpo4yeH pucK 10,965 548 11,651
06w,0 PUHAHCOBM aKTUBMU 10,965 688 11,791
06wo dpuHaHCOBM NacuBu 10,757 140 10,897
O6wW,0 M3naraHe Ha IMXBEH PUCK 208 548 894
AHanu3 Ha YyBCTBUTE/IHOCT KbM U3MEHEHUA HA INXBEHU %
EdeKT Bbpxy neyanba/saryb6a HeTo OT AaHbBUM 31.03.2025 .
Mpwu yBennyeHune Ha ninxseHun HuBa ¢ 0.75% 2
Mpwu HamaneHue Ha nnxseHu HuBa ¢ 0.75% (2)

JlpyKecTBOTO He M3M0I3Ba XeKUPALY HHCTPYMEHTH.

Banymen puck

BastyTHUAT pHCK NPOU3THYA OT KoJjeOaHMsATa B 1ieHaTa Ha (JUHAHCOB MHCTPYMEHT B 3aBUCHMOCT OT IPOMEHHTE BbB BAJyTHUTE
KypCOBe.

JIpy’KeCTBOTO HE € U3JI0’KEHO Ha CHILECTBEH BAITYTECH PUCK.

Ilazapen puck

[TazapeH pHUCK € PUCKBT, Y€ CIpaBe/UIMBaTa CTOMHOCT Ha OBbJCIIMTE MAPUYHH MOTOLM OT JaJeH MHCTPYMEHT L€ Bapupa Mnopaau
MPOMEHHTE B Ma3apHUTE LIeHHU. [1a3apHuTE LIeH! BKIIOYBAT YETHPH THIIA PHCK: JINXBEH, BAJYTEH, CTOKOB U IPYT LICHOBH PHCK, KaKBO
€ ¥ PUCKBT 32 [IeHaTa Ha COOCTBeHHs KanuTai. OUHAHCOBUTE MHCTPYMEHTH, KOUTO OMBAT 3aCETHATH OT MA3apHUs PHUCK, BKIOYBAT
3a€MH 1 IPUBJICUCHH CPEJICTBA, JICTIO3UTH, HHCTPYMEHTH Ha Pa3MoJIoKeHHE 3a MPoJax0a U IepuBaTUBHHA (MHAHCOBU MHCTPYMEHTH.
AHanmu3uTe Ha YyBCTBHUTEIHOCTTA, IOCOYEHH MO-IONy Ca CBBP3aHH ChC ChCTOsSHHETO KbM 2025r. m 2024r. Ananmsure Ha
YyBCTBUTEJIHOCTTA Ca M3TOTBEHH IIPU IPEJIIOI0KEHHETO, Y€ CyMaTa Ha HETHHUS ABJr, ChOTHOIICHHETO Ha (DPUKCHUPAHHUTE KbM
IUTABAIIUTE JIMXBEHH MPOLEHTH IO ABJIra U JCPUBATHBUTE M CHOTHOIICHHETO Ha (DUHAHCOBHUTE MHCTPYMEHTH B UY>KIECTPAHHHU
BaJIyTH, BCHUKH Ca TIOCTOSIHHY U Ha 0a3a OMpEAICITHETO Ha XEKOBE, KAKTO T€ ChIIECTBYBAT KbM 2024r.

AmHanusure M3KII0YBaT e()eKTa OT JABIKECHHATA B TA3apHHUTE IPOMEHIIMBY B OajlaHCOBaTa CTOWHOCT HA IEHCUOHHUTE U APYTH

3aAbJDKCHUS CJIE] ICHCUOHUPAHE, IPOBU3UUTE U IO HETCKYIIUTC (I)I/IHaHCOBI/I AKTWBHU U NTAaCUBU HA YYXIACCTPAaHHU HeﬁHOCTH.
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o IIpu U34UKCICHIE HA AaHAJIM3UTE Ha YyBCTBUTEIHOCTTA Ca HATPABEHH CJICIHUTE MIPEIIIOI0KCHHS:

o YyBCTBUTEHOCTTA Ha OTYeTa 32 (DUHAHCOBOTO CHCTOSIHUE € CBbP3aHA CIWHCTBEHO C JEPUBATHBU H JIBJITOBH
HHCTPYMEHTH Ha Pa3IoJIOXKEHHe 3a Ipoaaxoa;

o UyBCTBUTETHOCTTa HAa CHOTBETHHS OTYET 3a JOXOAWTE IpeICTaBiIsiBa epeKkTa OT IpeJrojiaraeéMuTe MPOMEHU B
rmazapHuTe puckoBe. Toll ce Ga3upa Ha (PUHAHCOBHUTE aKTHBH M (PUHAHCOBUTE IACHBH, JbpkaHH KbM 2025T. U
2024r.., BRITIOYUTETHO e(PeKT Ha XeKUPAIINTE HHCTPYMEHTH;

o UyBCTBUTETHOCTTAa HA COOCTBEHHS KaIlUTaJl Ce M3YUCIISABA KaTo ce TpeneHsnBa eexTa OT CBbp3aHUTE XEHKOBE Ha
TapyYeH MOTOK M XE/PKOBE Ha HETHA MHBECTHIHS B Uy’KAECTPAHHO TBIIEPHO JIpyXecTBo KbM 2025r. 3a edpexTrTe OT

NOCTUTE TPOMEHU B 0a30BUs HUHCTPYMCHT.

Ouyenseane no cnpaeeonusa CMoUHoCm

KoHuenisaTa 3a crpase/idBaTa CTOHHOCT MpEAroyara peanu3upaHe Ha (HHAHCOBM HHCTPYMEHTH upe3 Ipojaxola, Ha 0aza
MO3ULIATA, TPEANOJIOKCHUATA U MPEIICHKUTE HA HE3aBUCHMHU IMa3apHU YYACTHHIIM HA OCHOBEH WJIM Haii- M3roJIeH 3a Ja/IeH aKTHB
WM MACWB Ma3ap. 3a CBouTe (DHHAHCOBU aKTHBH M IMACHBH JPYKECTBOTO IpHEMa KaTO OCHOBEH ma3ap (hMHAHCOBUTE Ma3apu B
Bwarapus - BOB, rojemuTe THProBCKH OAHKH - ITBPH U 32 ONpPENCTICHH CeHU(pUIHA HHCTPYMEHTH - UPEKTHH CIICIKH MEXITy
cTpanuTe. B oBeuero ciydau, 06ade, 0cC0OEHO M0 OTHOIICHHE Ha THPTOBCKHUTE B3EMaHHs | 3aIbJDKSHHUS, KPSAUTUTE U ICTIO3UTHTE,
JPY’KECTBOTO OYaKBa Jia peaju3upa Te3u (HMHAHCOBH aKTHBH M Ype3 TAXHOTO ISUIOCTHO OOPATHO M3IUIAIIAHE WM PECIIEKTHBHO
MoracsiBaHe BbB BPEMETO. 3aTOBA T€ Ce MPEACTABAT I10 TSIXHATA aMOPTH3HPyeMa CTOWHOCT.

lonsimara vacT oT UHAHCOBHUTE aKTHMBU W IACHBHU Ca KPaTKOCPOYHH IO CBOSITA CBHIIHOCT (THPrOBCKH B3eMaHUs W 3aIbJDKCHHUS,
KpaTKOCPOYHHM 3a€MH), WIIM ca OTPa3eHH B OT4YeTa 3a (PMHAHCOBO CHCTOSIHUE IO OMpeJelieHa rna3apHa (M0 ONpesieNieH OLCHBYCH
METO/I) CTOMHOCT (MHBECTUIIMU B LICHHU KHH)XA, KPSIUTH C MPOMEHJIMB JIMXBEH IPOILIEHT) U MOpaay TOBa TSIXHATa CIIPaBeINBA

CTOMHOCT € HpI/I6J'II/I3I/ITeJ'IHO paBHa Ha OaslaHcoBaTa UM CTOMHOCT.

PBKOBOJICTBOTO HA APYKECTBOTO CUUTA, Y€ NPHU CHIIECTBYBAILIUTE OOCTOSATEIICTBA PEICTABEHUTE B OTYETA 33 PUHAHCOBO ChCTOSHHE
OLICHKM Ha ()MHAHCOBHUTE aKTHUBU M IACHUBM Ca Bb3MOXKHO HAal-HAJEXIHHM, aJIeKBATHU U JOCTOBEPHHM 3a LIEJIUTE HAa (UHAHCOBaTa
OTYETHOCT.
TabauiuTe nokas3Bar OAJIAHCOBUTE ¥ CIPABEUIMBUTE CTOMHOCTH HAa ()MHAHCOBUTE aKTHBU M (DUHAHCOBUTE ITACHBH, BKIFOUHUTEIHO
HUBaTa UM B iiepapXusiTa Ha CIpaBeIMBUTE CTOMHOCTH.
Ksm 31.03.2025 r. u 31.12.2024 r. crnpaBe[yIMBUTE CTOWHOCTH Ca B pa3yMHO NpHOMKeHHe 10 OanmaHcoBara cToiHOCT. B
ciiezBaiiara Taduuua € IpeCTaBeH aHAIU3 Ha (PMHAHCOBUTE MHCTPYMEHTH, U3MEPEHHU Clie]l IIbPBOHAYAIHOTO UM NPH3HABAHE IO
crpaBe/yIiBa CTOWHOCT, TPYNUpPaHd B HUBa OT 1 710 3 B 3aBHCHMOCT OT CTEICHTa, B KOSTO ¢ HaOiroJaema (€ Bb3MOXKHO [a ce
HaOJII01aBa) TAXHATA CIIPABEAJIMBA CTOMHOCT:
. HuBo 1 — u3MepBaHusTa Ha CIpaBeIUBaTa CTOWHOCT ce 0a3upar HAa KOTUPAHUTE LEHH (HEKOPUTHUpPAHHU) Ha
AKTUBHUTE [1a3apH 33 UJCHTUYHU aKTUBU MJIU IIACHUBH;
o HuBo 2 — n3mepBaHuATa Ha CIIpaBe/UIMBATA CTOMHOCT ce 0a3upar Ha U3X0/1Ha MHGOPMALKs, Pa3IMYHa OT KOTUPAHUTE
nenu npu Huso 1, kato Ta3u uHdopmanus e HaOmrogaema 3a akTHBA WIIM NACHUBA JUPEKTHO (T.e. KaTo LEHH) WIH
HWHAUPEKTHO (T.€. MPOU3THYA OT LIEHUTE);
o HuBo 3 — u3MepBaHusATa Ha CIIpaBEINBaTa CTOMHOCT ce 0a3upaT Ha TEXHUKH Ha OLICHKA, KOMTO BKJIOUBAT BXOASILA
nH(pOpMaIMs 32 AKTHBA WM [IACKBA, KOATO He ce 0a3upa Ha HaOJII0aeMH Ma3apHK JaHHH (HeHaOro1aeMa BXOAsIIa

uHpopmars).

17. Yupasienue Ha kanuraia

OcHOBHaTa IIeJ1 Ha YIPaBJICHUETO Ha KanuTana Ha JIpyKecTBOTO € Ja ce TapaHTHpa, 4e ce MO Ibpska CTa0MIeH KPEAUTEH PEUTHHT
1 TIOJXOJAIIN KalUTaJOBH CHOTHOLICHIS, 32 JIa TOJIbpka OM3HECa CH M Jia YBEITHYH MAaKCHMAJIHO CTOMHOCTTA 3a aKIIMOHEPHTE.

JIpyKeCTBOTO yNpaBIsiBa KAUTAI0BaTa CU CTPYKTypa U IPAaBU KOPEKIIMH B HEsI C OTJIe]] Ha IPOMCHUTE B HKOHOMHUYECKUTE yCIIOBHSL.
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3a NOAAbPIKAHE WM KOPUTHPAaHE Ha KalnuTajJloBaTa CTPYKTYypa I[py)l(eCTBOTO MOKE€ 1a KOpurupa IUIalaHeTo Ha JUBUJACHTU Ha

AKITUOHEPUTE, Bb3BPHIIACMOCTTAa BbPXY KallUuTalla Ha aKITUOHCPUTC UJIM EMUCHUATA HAa HOBU aKIIUU.

Hsama MPOMEHH B LCJIUTE, MOJIUTHUKATA UJIN IPOLCCUTE 3a YIIPABJICHHUC Ha KalluTaJa.

Bun 31.03.2025 31.12.2024
XUTL. TI. XU J16.

JIBJroB xanwrai 10 897 11115
Hamarnen c:

MApUYHKATE CPEJCTBA U TAPUIHH CKBUBAICHTH (64) (68)
Heten mparoB kammran 10 833 11 047
00110 COOCTBEH KaIiTall 756 676
0010 KanuTan 11 589 11 723
KoeduimeHT HeTeH ABJIT KbM 00IIO KariTasl 0.93 0.94

18. puHuMD-npeanosoKenue 3a IelCTBALIO NPEANPUATHE — PUHAHCOBO CHCTOSIHNE M HECHTYPHOCTH

I'eonmosmTHYECKA HECHTYPHOCT M BOCHHH JICHHCTBHSI
U npe3 HacTosInaTa roAnHa, CEpHO3HO MKOHOMHMYECKO BB3/ICHCTBHME OKa3BaT (pakTOpHW, CBBP3aHM C I'EONOJUTHYECKO M BOCHHO

TIPOTUBOITIOCTABSIHE B pa3JINYHU TOUKH Ha CBETA. CepvloaeH M3TOYHHK Ha HECTAOMIHOCT U OTPULIATEITHO HKOHOMHYECKO BLSHeﬁCTBHC

npoAab/KaBa 1a 6’[))16 HaxJIyBaHETO Ha PyCI/Iﬂ B praI/IHa. Heratusaute e(beKTI/I Os1xa YMHOKEHHU CJI€] BbBJIMYAHETO Ha I/I3paen BbHB

BoifHa B mBHnara ['aza u JluBan B bamskus M3TOK, KakTo M OT jAecTaOMiIM3MpaIInTe JSWCTBUS HAa HEeMEHCKUTE XyTH Cpelry

MEXIyHapOJHHs CTOKOB TpadHK 1o KopaboruiaBaTeHoTo Tpace Ha Cyenkus KaHal.

ToBa Hanara BHUMAaTENEeH MNPETIIEA U pa3ryIekKAaHe Ha MIPOU3TUYALIUTE OT TE3U CHOUTHS CYETOBOAHU IOCICAULHN 3a NPEANIPUATHATA,

YHATO ISHHOCT OMBa 3acerHaTa OT pa3BHTHETO Ha KoH(aukTuTe. B Kpast Ha nepuona, 3apbpiuBany Ha 31 mapt 2025 r. edexrure ce

O4aKBa 11a peIeKTHPAT BbPXY (PMHAHCOBHTE OTYETH HA OTUUTALIUTE CE MPEANPHUATHS OT Pa3IMYHU OpaHIIOBE, TIOPaaH:

OrpaHuyeHusTa B IOCThIA Ha pyckute Ganku go cuctemara SWIFT, koero Boau 10 yBeIH4YeHHE Ha KPEIUTHUS
PHCK IIPU ChOMpaHe Ha B3EMaHHUSTA 110 JIOTOBOPH C KJIMEHTH;

Hanuuue Ha nnpeanocTaBky 32 00e31EHKH Ha (UHAHCOBH aKTUBH — IPEAOCTABEHH 3a€MH, B3EMaHHs U HHBECTULINH
B PYCKH JIbPXKaBHHU U KOPIIOPAaTUBHU OOIUraluy;

Hanuuume Ha npeanocTaBky 3a 00e3LEHKH Ha HepUHAHCOBH aKTUBH, BKJIFOUMTEIIHO NPEKpaTsiBaHe Ha IEHHOCTH U
HEOOXOIMMOCT OT KJIacH(pHKaIHs1/peKiiacupUKaIHs Ha aKTHBH KaTO IbP)KaHU 3a Mpojaaxoa;

OueHka 3a HapyIIEeHHs 110 JIOTOBOPH 32 JIOCTAaBKa, Bb3HUKBAHE Ha HEIPEIBU/ICHH 3a/IbJDKCHUS U 3ary0H.;
Edextn BbpXy cropasyMeHus 3a (pMHaHCHUpaHEe, BKIIOUYUTEITHO B PE3YJITAaT OT OFPAaHUYEHMS B JIMKBUIHOCTTA U
BBH3MOXKHH HAPYIICHHs B CIIOPAa3yMEHUATA;

Knacudukanus Ha HanM4HWTE NAPUYHM CPEACTBA U NAPMYHM €KBMBAJICHTU W HAJIMYHE HA OrPaHUYCHHUSTA B
IpaBaTa 3a pa3loperkIaHe C TAX B CIEICTBHE HA MHBA3MATA M HAJIOKEHUTE CAaHKLIUH,

I[Iperyien Ha €KCIIO3UIIMKTE B UyXKJESCTPAHHA BalyTa U BAJIyTHU IIPEBOJM B UyXKJECTPAHHA BAIyTa;

Bb3MOXKHOCT 32 KOHTPOJI U BIUSIHHE BbPXY ChIIECTBYBAIM CHTPYAHHIM M MHBECTULIMH B JIpyxecTBa B Pycus,
Vkpaiina u Uspaen;

Brnusinue Ha chOuTHs cieq OanancoBara AaTa BbpXy (huHaHCOBaTa MH(pOpMALUS 332 MEepHo/a, 3aBbpiiBail Ha 31
Mapt 2025 T. ¥ CBBP3aHOTO C TOBA OMOBECTSIBAHE HA HEKOPUTUPAIIN ChOUTHS;

Ipenenka 3a AeicTBaIO NPEANPUATHE BbB BPb3Ka ChC CrielM(UYHH BH3/ICUCTBHS Ha WHBA3MATa M HAJIOXKECHHUTE
CaHKIMHU BbPXY (PMHAHCOBHS OTYETHA OTYMTAILUTE CE MPEIIPUSTHS;

Edextu oT HacThIMIM U3MEHEHHS WM NPEKPATECHU JIOTOBOPH C KIIMEHTH;

[Ipomenu B MeToa Ha ypekaaHe HAa Bb3HArpaykACHMS, 3aIUIallaHy HA 0a3a Ha aKIUM;

Bnb3neiictBue Ha pacrdaimarta ﬂl-l(l).]'lallﬂﬂ U JIMXBCHUTEC HUBA

MHOTro NpenpusTHs OT pa3iMYHH OpaHIIOBE W CTPAHM M3MHUTBAT €eKTa OT HapacTBAIUTEe HHWBA Ha MH(JIAIMATA U JHUXBCHHUTE
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MIPOLICHTH, KOUTO 3acsira BCHIKH acIleKTH Ha OM3Heca 1 BOLIT 10 HapacTBaHE HA HApacTBAaHE Ha PAa3XOJHTE 3a CypOBHHU U pabOTHA
CHJIa, a CHIIO U A0 MPOMEHH B OBEJCHNETO Ha KIIMEHTHTE U HApaCTBAaHETO HA KPEOUTHUS pHUCK. Br3neiicTBreTo Ha nH(pIanuiTa n
JIMXBEHUTE HHBA 3aCErHa BKJIIOUMTEIHO MIPOLIECUTE Ha B3eMaHe Ha HHBECTHUIIMOHHHM 1 (PMHAHCOBH PEIICHUS U TIPOIIeca Ha IIPErOBOpH
3a JOroBapsiHE Ha YCIOBHS M IIapaMeTpH IO Te3U JOTOBOPHL.
OuakBa ce epeKTHT OT Te3U HeraTHBHH NKOHOMHYECKHU IPOIECH BhPXY (PMHAHCOBHUTE OTYETH HA OTYUTAIIHUTE CE MPEIIPHATHS 1a
0b1e chiecTBeH. OuakBaHUTE HETaTUBHU MOCIIEIMIN 00XBaIIAT:
e  BimsHue BbpXy U3MEPEHHTE CIIPABEVINBH CTOHHOCTH Ha aKTUBH M IIACUBH;
e Edexrn BbpXy Nporao3upannTe ObACIIM MAPHIHHU ITOTOIH U IIPUJIOKEHH JUCKOHTOBH IPOIIEHTH, W3IIOJI3BaHH 32
oTIpeJiesIsTHe Ha HACTOSIIaTa CTOWHOCT, HHIUKATOPUTE 3a 00e3eHKa U TECTOBETE 3a 00e3ICHKA,;
e  Edextn BBpXY IOTOBOPH C KIIMEHTH, BKIFOYHTETHO BB3JICHCTBHETO BHPXY OYaKBAHUTE KPEIWTHH 3aryou Io
MC®O 9 u BB3IEHCTBHETO BBPXY IOTOBOPH, KOMTO BKJIFOYBAT 3HAYUTENICH KOMIIOHEHT Ha (PMHAHCHPAHE MO
MC®O 15;
e  EdexTtn oT mpoMsiHa B 0YaKBaHHUTE KPEIUTHH 3aryon oT ¢puHaHCOBH HHCTpyMeHTH 1o MC®DO 9, pasnuyan ot
B3E€MaHUsI M0 JIOTOBOPH C KITHEHTH;
e Edextn BbpXy NpOBH3MH 32 ABJITOCPOYHM JOXOAM HA IEPCOHATa M OIECHKHTE Ha MACHUBHUTE IO IIAHOBE C
neduarpanu noxoxu mo MCC 19;
e  Edextn B pe3ynrar oT MOTEHIMATIHOTO YBEIWYEHHE Ha KANWTAIM3UPAaHH Pa3sXOIH IO 3a€MH B CTOWHOCTH Ha
HeTekyl aktuBu no MCC 23;
HapacrBamumTe HpBa Ha WHGIAMATA M JUXBEHHTE NPOIEHTH HMMaT MOTEHIMaia Jia NMPUYHHAT 3HAYMTENTHa HECHI'YPHOCT IO
OTHOUICHNE OLIEHABAHETO KAaKTO HA KPATKOCPOYHH, TaKa M Ha IbITOCPOYHHU aKTHBU U MACUBH.
3agpprkamuTe ce BUCOKH HHBa Ha nHpanws npe3 2024 r u B Hauanorto Ha 2025 r. moBenoxa 10 TpPycoBe B CBETOBHATa (PMHAHCOBA
cucTeMa. B pesynrar oT BquraHero Ha OCHOBHHTE JIMXBEHH IIPOLIEHTH OT HAKOH OT KJIOYOBHUTE LICHTPAIHU OaHKU B CBETA JJOBEZE 10
KpH3a B JIMKBUAHOCTTA Ha 0AHKOBM M APYrH (MHAHCOBH MHCTUTYLIMH, YUUTO MOPTQEHIN ¢ aKTUBU ChIbprKaxa 3HAUUTEICH 51 Ha

AaKTHBHU C (l)I/IKCI/IpaHI/I JIMXBCHU HUBA.

Jpy»KecTBOTO TPpeTHpa TOPHUTE CHOUTHS KATO HEKOPUTUPAILY CHOUTHSI, HACTBIIIIIN CJIe Kpasi Ha OTYeTHHs nepro. KeM natata Ha
onoOpeHue 3a n3gaBaHe Ha HACTOSIMIMS (PUHAHCOB OTYET, KOIMYSCTBEHHUAT e()eKT OT Te3u ChOMTHs He MOXe 1a ObJe OnpeeieH ¢
pa3yMHa CTENeH Ha TOYHOCT OT CTpaHa Ha JIpyecTBOTO. PBKOBOACTBOTO aHAIHM3HPa BH3MOXKHHUTE e(EKTH OT MPOMEHSIIUTE Ce

MaKpO-UKOHOMHYECKH YCIIOBUS BbPXY (pUHAHCOBOTO CHCTOSIHUE M PE3YJTaTUTE OT JeHHOCTTA Ha J[pyKeCcTBOTO.

He ca nanuue JApYyru 3HaYMMU ChOUTHS CJIC JaTaTa Ha OTYCTa 3a q)l/IHaHCOBOTO CBCTOAHHUEC, KOUTO J1a U3UCKBAT OIOBCCTABAHE UJIN

KOpPEKIHs Ha QUHAHCOBHUS OTYET.

JIpy»KecTBOTO MMa HCTOpHS Ha IEYeNUBIIA JSHHOCT M CBOOOIEH MOCThO N0 (prHaHCOBH pecypcu. OOIIaTa HECHI'YPHOCT MpU
ceramiHaTa HeOJIaronpusaTHa MKOHOMHYECKAa CHUTyalus B yCJIOBHATA HA INAHAEMUs, 1€ Ce IPEOAoiIsiBa Ype3 ONTUMHU3MPaHE Ha
onepaTuBHaTa JEHHOCT ¥ CJEABaHE Ha CTpATerus, ChCPEAOTOYCHA BbPXY OCHOBHUTE KoMmeTeHUuu Ha JlpyxkectBoro. OcBeH
IpoMsiHa Ha OM3HEC MO/iesIa M IPUeMaHe Ha HOBa CTpaTerys 3a yHKIMOHUpPaHe B IPOMEHSILA ce cpesa, JpyKecTBOTO IpeanpremMa

HaMaJsIBaHEe Ha Pa3XOJIUTE CH U MOJHUTHKA Ha M0-0bp3a 1 e)eKTHBHA aaNTals KbM MIPOMEHSIIATa Ce Cpe/a.

PpkoBOACTBOTO Ha Jlpy’KECTBOTO CUMTa, Y€ CBUIOTO € JEHCTBAIO M 1I€ OCTaHE JEHCTBallOo, HSAIMa IUIAHOBE M HaMEpPEHUs 3a
MpeyCTaHOBsIBaHe Ha JAeHHOCTTa. B chI0TO BpeMe, IpyxecTBOTO oTuuTa (huHaHCOB pe3ynrar kbM 31.03.2025 r. — neyanba 80 xum.
JIB., & COOCTBEHUAT KAIIUTAJI € MTOJIOXKUTEITHA BEIMUMHA 756 XIUI. JIB., a pETUCTPUPAHMAT KallUTal € 10 — MaIbK OT CyMaTa Ha COOCTBEH
kanurtain ¢ 106 xun. JIB. Texyumre nacuBu Ha IPY>KECTBOTO HE NMPEBUIIABAT TEKYILIUTE My aKTHBU. PBKOBOJICTBOTO Ha J[pykecTBOTO
HalpaBM aHAJM3 U MpPEICHKa Ha CIIOCOOHOCTTA Ha JIpy’KECTBOTO Jia MPOABIDKH CBOSITA IEWHOCT KaTo JeHCTBAIO HPEANPHATHE Ha
0a3za Ha HanuyHata MHGOpMAIMSA 3a MPEABUAMMOTO ObJeIle W PBKOBOJICTBOTO OYakBa, 4ye J[py»KECTBOTO MMa IOCTAaThYHO
(buHAHCOBU pecypcH, 3a Ja NPOABIDKHM ONEepaTHBHATa CH JEHHOCT B OJIM3KO ObJelle M NMpOAb/DKaBa Ja NpHiara NpUHIHIA 33
JeHCTBAILO MPEANPUATHE TPU U3TOTBIHETO HA MHIMBUY&THHS (PUHAHCOB OTYET.

IIpe3 2025 1. He ce mpeaBrKAa B3EMAaHETO HA PEIICHMS 32 HaMasIBAHE Ha KamWTaja, 3a mpeoOpa3yBaHE WM MpEKpaTsIBaHE Ha
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HpyxecTBOTO.

19. Cu6uTHs coten gaTara HA 0TYETA 32 (PUHAHCOBOTO ChCTOSIHUE

He ca macTenunm npyru chOUTHS cllell OTYeTHATa JjaTa [0 jaTara, Ha KOATO (PMHAHCOBHAT OTYET € 0I00pEH 3a W3JaBaHe, KOUTO Ja
HaJIarat JOITbJTHUTEITHH KOPEKIIUK BbB rHaHcoBHs otueT Ha Jleoutym MuBect AJICHUL] 3a neprona, npukirousai Ha 31 mapt 2025
T.

20. TpomMeHnn B CUETOBOAHATA NOJUTHKA, NPUOJM3UTENHH OPEUEHKH, YCTAHOBEHH CYETOBOJHHM TIpElIKH U

pexyIacu(puKanumn
Hpe3 nepruoja HE Ca U3BbPHIBaAHU NMPOMEHU B NPUJIAraHUTE CUETOBOAHHN IOJIUTUKH, U3BBH NPOMEHHU MPOU3THUYAILIN OT IPOMsSHA B

CTaHAAPTH, KOUTO ca OMJIM MPIIOKHUMH 3a JPYyKecTBOTO. He ca M3BBpIIBaHM NPEleHKH, Kacaelly CTOMHHOCTTa Ha MO3WINH BHB
(PMHAHCOBHUS OTYET ChABPIKAIIN HECUTYPHOCT B U3MEPBAHETO.

[pe3 neproza He ca KOHCTATHPaHH CYETOBOJHU I'PEIIKH, Kacaemy (huHaHCoBaTa MHGOPMAIWS 3a PEIXO0IHH ePHOIH.

[Ipe3 meprona e n3BBpIIeHa peKiacuuKarys Ha GUHAHCOBaTa HH(pOPMAIHS B OTYSTHTE 3a CpaBHUTENHNS niepron Ha 2024 1. ¢ nen
TO-BSIPHO M YECTHO TpeJicTaBsiHe. Pexnacupunmpanara nHopMarys 3acsra cieHure craTii B OTdyera 3a UHAHCOBOTO ChCTOSIHHE

u Otyera 3a neyanbara u 3ary6aTa u Apyrus BCEOOXBaTEH J0XO0I:

Crarus ot ,,OT4era 32 pUHAHCOBOTO Banancosa croiiHocT npeau BanancoBa cToiiHOCT cJielx
ChCTOSTHHE pexJacH puKanmst peknacupuKanus
Jpyru pMHaHCOBH aKTHUBU - 518

Jpyru TeKyImu pUHaHCOBH aKTUBU - -

TBProBeKH U APYTH B3EMaHHUS -

Crartus ot ,,OT4eTa 32 mevajdara u

3ary0ara M Apyrusi BceooXBaTeH CroiiHocT npeau pexjacupuranms CroiiHocT ciel pexaacupukanms
aoxox*
DHHAHCOBYU MPUXOAN - 144
DUHAHCOBH Pa3Xoau - Q)

Jpyru (pMHAHCOBU NPUXOIM U PA3XO.H, -

HETHO

21. Jara na onoGpenue

MeXANHHUAT duHAHCOB oT4eT KbM 31 mapT 2025 r. (BKAKOYMTENHO CpaBHUTE/IHATa MHbOpMauMA) e oaobpeH u
npuet ot CbBeTa Ha agnpeKktopute Ha 28.04.2025 .

- ) Digitally signed by
SILVIA SDl'Lg\'/:f\”KNS_\'gfgs " DEYAN DEYAN VELICHKOV
IVAYLOVA  voroanovs VELICHKOY o s azs
Date: 2025.04.28 :2025.04.
YORDANOVA 30:2807 +03100° BORISOV 20:26:01 +03'00'
CBCTABHTEIL: cuuvurneeereeeenreeesneeanaasnns WBIbAHATEIEH TUPEKTOP: «everenennrnennsnnennsnns
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