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JllD AEBUTYM VHBECT

NHANBUJY AJIEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2024-31.03.2024 r.

JEBATYM UHBECT AJICHI]
OTYET 3A ®PUHAHCOBOTO CbCTOSHUE
Kbm 31 mapt 2024 roquna

Benesxku 31.03.2024 31.12.2023
Xua. 1. Xua. 7.
AKTHUBHA
Jpyru pMHaHCOBH aKTHBHU
570 518
THProBCKU U JPYTH B3EMaHUS 2 - -
Tlaprunu cpencTBa U KpaTKOCPOUHH ACTIO3UTH 3 2 17
OBIIIO AKTUBHA 572 535
COBCTBEH KAIIMTAJI 1 TACUBU
Co0cTBeH KanuTaa
OCHOBCH KarmuTa 4 650 650
IIpemuen peseps 2 2
Jpyru pesepeu /Doun Pesepren/ 8 8
Hepasnpenenena neyanba/Harpymnana 3aryba (161) (246)
Texyma medanta/ 3aryoa 5 20 88
O0110 COGCTBEH KANUTAJ 519 414
IMacuBu
OHUHAHCOBH 33BIDKCHUS 6 - -
TBProBeky U IPYTH 3aIbIDKECHHS 7 53 33
O6uro nacusn 53 33
OBIIIO COBCTBEH KAIINTAJI 1 TACUBHA 572 535
TMosicHuTeNnHUTE OENEKKH OT CTpaHULa 7/ 10 cTpaHuua 36 ca HepaseHa YyacT OT (MHAHCOBHS OTYET.
3npaBko Bragumupos MBaHoB Ipaiim busiec Koncymruar AJI, upes Cunsust Mopnarnosa

ZDRAVKO Digi;\ally signed by

ZDRAVKO
Nsneiaautenen gupekrop VLADIMIRO viabimirov ivanov
Date: 2024.04.28

V |VANOV 17:21:14 +03'00"

Digitally signed by
SILVIA IVAYLOVA

CocraButen Ha oT4eTa [\JAYLOVA  YORDANOVA

Date: 2024.04.28

YORDANOVA 17:1637 +0300
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NHANBUJY AJIEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2024-31.03.2024 r.

JEBATYM MHBECT AJICHI]

OTUYET 3A BCEOBXBATHMUS 10XO[ 3a
nepuona 01.01.2024 - 31.03.2024

Benexku 31.03.2024 31.03.2023
XU 8. XU 8.

Pasxoju 3a mepconana 8 a7) 4
Pa3xo/u 3a BHHIIHH YCIyTH 9 (18) (10)
OneparnBHa nevayidoa/zarydoa (35) (14)
3aryOu oT 00e3UeHKHI - -
DHUHAHCOBH Pa3XOIH 10 - -
DUHAHCOBH MPUXOIH 1 o5 )
DuUHAHCOBY MPUXOU/PA3X01H, HETHO 55 -
OO6uI0 BCceoGXBATEH J0X0/1 32 MEPHOA 20 (14)
Jloxoa Ha eHA AKIH 12 0,14 (0,20)

[NosicHuTenHUTE OENEKKH OT CTpaHUNa / 10 CTpaHUNa 36 ca HepaslellHa 9acT OT (PMHAHCOBHS OTYET.

3npasko Bragumupos Banos Ipaiim Bussec Koncynruar AJl, upe3 Cunsus Mopnanosa )
ZDRAVKQ  Digitally signed by SILVIA Digitally signed by
ZDRAVKO SILVIA IVAYLOVA
WsnbaauTenen 1upekTop \/| ADIMIRO VLADIMIROV IVANOV CncraButen Ha otueta |VAYLOVA YORDANOVA

Date: 2024.04.28

V IVANOV Foiry ot YORDANOVA 7.17.01 40300
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NHANBUJY AJIEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2024-31.03.2024 r.

JEBATYM MHBECT AJICHI]

OTYET 3A IIPOMEHUTE B COBCTBEHUA KAITUTAJI
3a mepuona 01.01.2024-31.03.2024
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650 2 8 - (246) - 414
Canano xbm 01.01.2023 1.
Canpo kbm 01.01.2023 (npensumnciieHo) 650 2 8 - (246) - 414
O011 BceoOXBATEH /10X0/ 32 TOAUHATA - - - - - 88 88
neyaJida 3a roAMHaTa - - - - - 88 88
Caano xem 31.12.2023 1. 650 2 8 - (246) 88 502
Jpyru u3MeHeHHst - - - - 85 - -
Canpno kbm 01.01.2024 (npensumnciieHo) 650 2 8 - (161) - 499
OO0 BceoOXBaTEH /1I0X0/1 32 TOIMHATA - - - - - 20 20
neyasba 3a roguHaTa - - - - - 20 20
Canno xbm 31.03.2024 1. 650 2 8 - (161) 20 519
[MosicauTenHUTe OEICKKU OT CTpaHMIa 7 10 cTpaHuiia 36 ca Hepas/enHa 4acT OT (PUHAHCOBHUS OTUET.
3npaBko Bramumupos MBaHoB IIpaiim bushec Koncymruar AJl, iaitally sianed b
ZDRAVKO Digitally signed by upes Cunsust Mopnanosa S|LV|A SDI?\;tIZ I)\,//S\I\Q(JCSVA)’
ZDRAVKO VLADIMIROV
Wsneaaurened gupekrop VLADIMIROV  vanov Crcraguten na oraera  |VAYLOVA  YORDANOVA
Date: 2024.04.28 YORDANOVA Date: 2024.04.28
IVANOV 17:21:44 +0300 17:17:20 +03'00'
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3a mepuoaa ot 01.01.2024-31.03.2024 r.

JEBATYM MHBECT AJICHI]

OTYET 3A TAPUYHUTE IIOTOLN
3a mepuona 01.01.2024-31.03.2024

benexku 31.03.2024 31.03.2023
XuJa. 7. XuJa. 7.
HAPUYHM MOTOIM OT ONNEPATUBHA JJEMHOCT
Tlnamanust Ha JOCTaBYMIIA (8) (30)
Tlnamanust CBbp3aHu ¢ IIepcCoHaIa (6) (@)
Inatenu /Bp3cTaHOBCHH JaHbLH (63 KOPIOPATHBEH JaHbK BbPXY MevyanoaTa) 1)
JIpyrH OCThILICHUS/ TIAIaHHS - 2
HeTHH NapUYHHU MOTOUM OT ONEPATHBHATA JeHHOCT (15) (32)
IMAPAYHHA MMOTOIX OT HHBECTUIIMOHHA JTEMHOCT
Tnamanust 3a HOKYTKa Ha B3eMaHHs - -
TlocTpIuleHHs OT NPoJax0a Ha B3eMaHUs - -
IInarenu GaHKOBH TaKCH, CBbP3aHH C JETIO3UTH - -
HeTHu mapu4YHU MOTONH, H3M0J3BAHN B HHBECTHLIHOHHATA IeHHOCT - -
HAPHYHM ITOTOLM OT ®UHAHCOBA JEMHOCT
TInamanus o NOJIy4eHH 3aeMH - -
JIpyrH OCTBIUICHHUS/ TUTAIAHHUS - (94)
HeTHu mapu4YHU NOTOUH, H3M0JI3BAaHN BbB (PUHAHCOBA JeiHOCT - (94)
HetHo (namajenue)/yBejuyeHHe Ha MapUYHHTE CpPeACTBAa H (15) (126)
MApHYHHUTE eKBHBAJEHTH
IMapuynu cpencTBa M NApUYHN €KBHBAJIEHTH Ha 1 stHyapn 17 526
I[MapuyHu cpeacTBa M MAPHYHU eKBUBAaJTeHTH Ha 31 nexeMBpH 2 400
[MosicauTenHuTe OSEKKU OT CTpaHuia / 10 cTpaHuia 36 ca Hepas3aeaHa yacT OT PUHAHCOBHS OTYET.
3npaBko Bragumupos MBaHoB Ipaiim busuec Koncymruar Afl,
ZDRAVKQ  Digitally signed by upes Cunsust Mopaarnosa SILVIA Digitally signed by
DRAVKO SILVIA IVAYLOVA

Wsnenaurenen qupexrop \/LADIMIRQ vLAbiMirov vANOV Cnbcraputen Ha OTUETa IVAYLOVA  YORDANOVA

Date: 2024.04.28

V IVANQOV 172157 +0300

Date: 2024.04.28
YORDANOVA 17a:1e7:39 +03'00'
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NHANBUJY AJIEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2024-31.03.2024 r.

JEBUTYM UHBECT AJCHUIL

MMOACHUTEJIHU BEJIEXKKY KBM I'OJJUITHUA PMHAHCOB OTYET
3a nmepuona 01.01.2024-31.03.2024

Kopnoparusua undopmanus

,Jeoutym unBect” AJICHL] e akumoHepHO APYKECTBO ChC CIELHATHA WHBECTHIMOHHA men, BmucaHo B TP ma AB mox Ne
20100319114828 na 19.03.2010 .

M3nbnauTENCH JUPEKTOP Ha APYKECTBOTO € 3Z[paBKO B.]'Ia}:[I/IMI/IpoB HBanoB

KbMm 31.03.2024r. CpBeTa Ha JUPEKTOPUTE € CHCTaBEH OT TPUMa WICHOBE:
Bopucnas Hukonaes bopucos,
[ean BennukoB bopucos u

3npaBko Bragumupos MiBaHOB — M3IbIIHUTENEH JUPEKTOP

HpyxectBoTO € peructpupano B P. benrapus. Anpeca Ha peructpanus u ynpasienue ¢ rp. Codus, p-u Br3paxnane, 6yn. Tomop

Anexcannpos Ne 137, et.6

OcHoBHara JieifHOCT Ha JIpy»KeCTBOTO BKIIFOYBA MHBECTHPAHE Ha MApHYHUTE CPECTBA, HAOpaHH Ype3 M3JaBaHe Ha IICHHHM KHUXKa,
BBbB B3eMaHMs (CEKIOPHTH3ALMs Ha B3eMaHUs), MOKYNKO-poJax0a Ha B3eMaHWs, KaKTO W W3BBPIIBAHE HA JAPYTH THPTrOBCKH
JEHHOCTH, MPSIKO CBBP3aHU C MOKYMKO-TPOAax0a n/uiK ceKropuTH3anus Ha B3emanus — Jlnnens Ne 70- ICH1L/16.02.2011 r. Ha
KOH.

DuHAHCOBH OTYET € caMocCTosITeNeH 3a [IpyxkecTBoTO.

Harata Ha ¢puHaHcoBus oTueT € 31.03.2024 1.
Texym nepuop e mepuona ot 01.01.2024 r mo 31.03.2024 r.
[Mpenxozaen nepuoxn ¢ mepuoaa ot 01.01.2023 r. 1o 31.12.2023 r.

®duHaHCOBHS 0TUET € 0700peH oT ChBeTa Ha IUPEKTOPUTE, Upe3 PEelIeHHe, BIIUCAHO B IPOTOKoT oT 27.04.2024 .
Heoutym Uusect AJICHL e myGiuaHO ApY>KECTBO M CHITIACHO 3aKOHA 3a ITyOJIMYHO Ipe yIarane Ha IEHHN KHIKa HETOBUTE aKIINH

ce ThPryBaT Ha anTepHaTHBeH nasap Ha bwiarapcka ®onmosa bopca BaSE ¢ 6opcos xox 40Y. AkiuuTe Ha JpYKECTBOTO ca
O6I/IKHOBCHI/I, NMOMMCHHU, Oe3HATUYHU U CBOGO}IHO NPEXBBPIACMHA LICHHU KHUT'M, KOUTO CE npejiarat l'ly6J'lI/I'-{HO. 1/13)13116HHTC oT
JPY’KECTBOTO aKIUH Ca OT SAUH KIIaC, KOETO OCUTYPsIBA CIHAKBH [IPaBa Ha CBOUTE MPHUTEkKATENH. [IpeXBbPISTHETO Ha TOUMEHHNTE
663HaJ'[I/I'-[HI/I AKIWH, U3JAJICHU OT APYKECTBOTO, UMAT ﬂeﬁCTBHe OT MOMCHTA Ha BIIMCBAHE Ha CACJIKAaTa B PpEruCThpa Ha ]_IeHTpaHHPIﬂ

JIeTI03UTap, KOWTO M3/1aBa JOKYMEHT, yIOCTOBEPABAIll IIpaBaTa BbPXY T€3U aKIHU.

PaznpenenenneTo Ha ocHOBHES Kamutan ¢ KbM 31.03.2024 r., kakTo ciie/iBa:

AKIHOHEP Bpoii akuuu %

"IHC UnBect" ALl 619 500 95,31%

Hpyru 30500 4,69%
650 000 100%

Ksm 31.03.2024 r. [IpyxectBoto ,,Jledburym Uuect™ AJICHUL] HMa IBpIOIEpHU U aCOLMUPAHU PYKECTBA
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NHANBUJY AJIEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2024-31.03.2024 r.

Banka nemosutap Ha npysxectBoto e banka JICK EAJI.
O6cmyxBamu apyxectsa: Jleoura OO/] u [paiim busnec Koncynrunar AJ{

ba3a 3a m3rorBsine

DHUHAHCOBHS OTYET € W3TOTBEH CHIVIACHO M3UCKBAHMATA Ha OBITAPCKOTO CUETOBOIHO 3aKOHOAATEICTBO B HAIMOHAIHATA BallyTa
Ha PerryGiika Beirapus — Obarapcku JieB.

Ot 1 suyapu 1999 roguHa OBATApCKUAT JIeB € ¢ GukcHpaH Kypc KbM eBpoTo: 1.95583 neBa 3a 1 eBpo. TouHocTTa Ha cymute
IIPEICTaBeH! BHB (DMHAHCOBUS OTYET € XU OBJITapCKH JIeBa.

Hacrosmusar ¢uHaHCOB OTYEeT € M3rOTBEH B CHOTBETCTBHE C M3HMCKBAaHUWATA HA MeEXIyHapOIHUTE CTaHAAPTH 3a (HHAHCOBO
otuntaHe (MC®O), mpuetn ot Kommucusta Ha EBpomeiickus cbio3. PHHAHCOBHAT OTYET € M3TOTBEH U B CHOTBETCTBUE C
W3UCKBAaHMATA Ha MEXTyHApOJHUTE CTaHAAPTH 32 (UHAHCOBO OTYUTAHE, ITyOIMKYBaH! OT MeXIyHapoIHHs CHBET IT0 CYETOBOIHU
cTaHmapTd. Benmukn MexnyHaponHu cTaHZapTH 3a (UHAHCOBO OTYHMTaHE ca IMyOJIMKYBaHH OT MeXIyHapOJHUS CBBET IO
CUCTOBOJIHM CTAaHJAPTH, B CHJIA 3a IIEPHOJA Ha M3TOTBSIHE HAa Te3H U ()MHAHCOBH OTYETH, Ca MPUETH OT EBpomeickus chbio3 upe3
nporenypa 3a onodpenue, ycraHoseHa or Komucusra Ha EBporneiickus cbro3.

DHHAHCOBHS OTYET € M3TOTBEH Ha IPHHIIMIA - TIPEIIOI0KEHHE 3a ISUCTBAIO NPEANIPUSITHE, KOSTO Iperoara, 4ye J[pyxecTBoTo
11e IPOIBIDKU ICHHOCTTa CH B 0003puMO Obere.

UsrotBsHeTo Ha (UHAHCOBUS OTYET B choTBeTcTBHE ¢ MC®DO, m3uckBa ymorpebara Ha CUCTOBOJHM MPUOIH3UTEIHU OLEHKH.
Korato e mpuiarano c4eToBoJHaTa MOJIMTHKA, PBKOBOJCTBOTO CE€ € OCHOBABaJO Ha COOCTBEHATa CH IpelieHKa. EnemenTuTe Ha
(MHAHCOBHUTE OTYETH, YUETO MPE/ICTABSHE BKIFOYBA IT0-BUCOKA CTENCH Ha MPELEHKA WM CyOEKTHBHOCT, KAKTO M TE3H CJICMEHTH,
32 KOUTO MNPEAINOJOKCHUATA W OLECHKMTE MMAaT 3HAUUTEIHO BJIMSHHE BBPXY (DMHAHCOBHUTE OTHYETH KATO V10, Ca OTIEIHO

OIIOBECTCHH B HpI/U'IO)KeHI/IHTa.

IIpuHUuN HA JelicTBalo NpeANpUsTHe

WunuBnayannuat GpuHaHcoB oTueT Ha J{py’KECTBOTO € M3rOTBEH Ha MPUHIMIIA Ha AeCTBAIIo NpeIIpHsTHe, KOWTO Mpeanonara, ue
JpyKecTBOTO 11e MPOIBIKH IEHHOCTTA CH B 0003pHMO OBJeIe.

W mpe3 Hacrosmara roAnHa, CEPHO3HO MKOHOMHYECKO BB3JIEHCTBHE OKa3BaT (JAKTOPHU, CBBP3aHU C TEOMOIHTHIECKO M BOCHHO
MIPOTUBOIIOCTABSIHE B Pa3JIMYHU TOUKH Ha cBeTa. Cepro3eH U3TOUHNK Ha HECTAOMITHOCT M OTPULIATEITHO HKOHOMHYECKO Bb3/IeHCTBHE
poIbiDKaBa Ja ObJie HaxilyBaHeTo Ha Pycus B Ykpanna. HeratnBauTe edpextn 0sxa yMHOKEHH Cile/l BbBINYAHETO Ha V3paen BbB
BoiiHa B nBHnara ['aza B bimskus M3TOK, KakTo U OT JlecTabMn3upaniure AeiicTBrs Ha HeMeHCKUTe XyTH CPelly MeXIyHapOoJHUSL
CTOKOB TpaduK Mo kopadoruiaBareaHoTo Tpace Ha Cyerkus KaHal.

ToBa Hanara BHUMAaTeICH Nperiesl U pa3riieykIaHe Ha MPOU3THYALINTE OT Te3U ChOUTHS CUSTOBOJHU MOCICMIH 3a IPEATIPUSITHITA,
YHATO JEHHOCT OMBa 3acerHaTa OT Pa3BHTHETO Ha KOHQUMKTHTE. B Kpas Ha roamHata, 3aBbpmiBamia Ha 31 nekemspu 2023 T.
edexTuTe ce oyakBa aa pedIieKTUpAT BbPXY (PUHAHCOBHUTE OTYETH HA OTYHUTAIIMTE CE HPEANPHATHS OT pa3iuyHKM OpaHIIOBE,
HOopaIu:

. OrpaHHYeHHsATa B JOCThIIA Ha pyckute 6aHku 1o cuctemara SWIFT, xoeto Boxu 10 yBeNnMdeHNe Ha KPEJUTHHS PUCK IIPH
chOMpaHe Ha B3€MaHHUATa 110 JOTOBOPH C KINSHTH;

. Hanmame Ha mpeanocTaBky 3a 00e3eHKH Ha ()MHAHCOBYU aKTHBHU — IIPEJOCTaBEHH 3a€MH, B3¢MaHHs 1 MHBECTHIIUH B PYCKH
JbPXKaBHH M KOPIIOPATHUBHU OOJIUTallnH;

. Hammume Ha mpenmocTaBku 3a 00€3IEHKM Ha HE(GHHAHCOBH AaKTHBH, BKIIOYHTEIHO IIPEKpaTsBaHe Ha ACHHOCTH H
HEOOXOIUMOCT OT KilacuduKanys/pexnacuuKkanys Ha akTHBU KaTo IbPXKaHH 3a MPoAaxKo0a;

. OmueHka 3a HapyIICHUS 0 IOTOBOPH 3a JOCTAaBKa, Bh3HUKBAHE Ha HETIPEABUICHNU 3aIbIDKECHHS U 3aTry0H. ;

. Edextu BbpXy crniopasymeHus 3a puHaHCHpaHE, BKIIOYUTEIIHO B PE3yJITaT OT OrPaHUYCHUS B JIMKBUAHOCTTA M Bb3MOXHH
HapyIICHHUS B CIIOPa3yMEHHATA;

. Knacuduxaius Ha HATMYHUTE TMAPUYHU CPEACTBA M MApUYHM CKBHUBAJICHTH M HalW4YHe HA OTPaHMYEHMATA B MpaBaTa 3a
pasInopesiaHe ¢ TIX B CIIEACTBUE Ha MHBA3MATA U HAJIOXKEHUTE CAHKIINY,

. IIpernen Ha eKCMO3ULUHTE B UYXKIECTPAHHA BalyTa U BayTHHU IIPEBOAU B UyKAECTPAaHHA BaIlyTa;
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NHANBUJY AJIEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2024-31.03.2024 r.

. BB3MOXKHOCT 3a KOHTPOII M BIMSHHE BBPXY CBIIECTBYBAIIN ChTPYAHULU U HHBECTULIMH B ApyxecTBa B Pycus, Ykpaiina u
Wzpaexn;
. Bnusiaue Ha cpbutus crnex OanaHcoBara nata BbpXy (puHaHcoBaTa MH(GOpManus 3a TOAMHATA, MPUKIIOYBama Ha 31

nexkemBpH 2023 T. ¥ CBBP3aHOTO C TOBA ONOBECTSIBAaHE HA HEKOPUTUPAIIY CHOUTHS;

. IIpeneHka 3a meicTBAIO NPEANPUSITHE BB BPb3Ka ChC CMEU(UUHN BB3ACHCTBUS Ha MHBA3UATA U HAJIO)KEHUTE CAaHKLIUH
BBPXY (PMHAHCOBUSI OTYETHA OTYHUTAIIUTE CE MIPEATIPUSTHS,

. Edexty oT HACTBIUIN U3MEHEHHUS WM IIPEKPATeHH JOTOBOPH C KIIMEHTH;

. IIpomenn B MeToa Ha ype)kaaHe Ha Bh3HArpaXKICHNU, 3aIlIallaHy Ha 6a3a Ha aKIUH;

Bob3aeiicrBue Ha pacTAaTa MHHQJIALMSA M JIMXBEHHTE HUBA

MsHoro npexnpustis u [pynu oT pa3nnuHu OpaHIIOBE W CTPaHM M3MUTBAT eeKTa OT HapacTBAIIMTE HUBA Ha MH(IALUITa U
JIMXBEHUTE TPOIICHTH, KOUTO 3acsra BCHUKH acleKTH Ha OM3Heca M BOJLIT 10 HapacTBaHe HAa HApacTBaHE Ha Pa3XOIMTE 3a CypOBHHU
1 pabOTHA CHJa, a CBINO M A0 MPOMEHM B MOBEJCHUETO HA KIHEHTUTE M HApaCTBAHETO HA KPEIWTHHS PHCK. Bw3meiicTBueTo Ha
nH(pIaMATa ¥ JINXBEHNTE HUBA 3aCerHa BKIIOYUTENHO INPOLECHTE HAa B3eMaHE HA WHBECTUIIMOHHHM M (DMHAHCOBH DEILCHUS U
Ipolieca Ha IPErOBOPH 3a JI0TOBapsIHE Ha YCIOBUS U MapaMeTpH I10 TE3H JIOTOBOPH.

OuakBa ce eeKThT OT Te3H HETaTHBHU MKOHOMMYECKH MPOIECH BBPXY (MHAHCOBHTE OTYETH HA OTUUTAIIOTO CE APYKECTBO Ja
0be chiiecTBeH. O4akBaHUTE HETATHBHY MOCIEIUIN 00XBalar:

. BnmsiHue BBpXy H3MEpEHHTE CIIPAaBEIUIMBH CTOWHOCTH Ha aKTUBH U ITACUBH;

. Edextn BBpXy nporHozupaHute OBACINM MApUIHM IMOTONW M HPHIOKEHH IUCKOHTOBH IPOIEHTH, W3IOJI3BAaHU 32
oIpeJielIsiHe Ha HACTOAIaTa CTOWHOCT, HHIMKATOPUTE 3a 00E31EHKA M TECTOBETE 32 00€31IeHKa,;

. EdexTr BbpXyY OroBOpH C KIMEHTH, BKJIIOUUTEIHO BB3/ACHCTBUETO BHPXY OYaKBaHUTE KpeauTHH 3aryou mo MCOO 9 u
BB3JCUCTBHETO BBPXY JOTOBOPH, KOUTO BKIIIOYBAT 3HAYMTENIEH KOMIIOHEHT Ha GprHaHcupaHe mo MC®DO 15;

. Edextn oT npomsiHa B 0O4aKBaHUTE KPEIUTHH 3ary0u oT GUHAHCOBH HHCTpYMEHTH 1o MC®O 9, pa3nuyHu OT B3€MaHUS 10
JIOTOBOPH C KIIMEHTH;

. Edextn BppXy MPOBHU3UH 32 IBITOCPOYHH IOXOIM Ha MEPCOHANA M OLEHKHTE Ha MACHBHUTE IO IIaHOBE ¢ AeMHUpPAHU
moxomu o MCC 19;

HapactBamute HuBa Ha WH(pIAIMATAa M JUXBEHWTE MPOLEHTH MMAT IMOTEHIMAA Ja MPUYHMHAT 3HAYUTENIHA HECUTYPHOCT II0

OTHOIIICHUE OLICHABAHETO KAKTO Ha KPATKOCPOYHHU, TaKa XU HA ABJITOCPOYHU aKTUBU U NMTACHUBU.

Jpy’XecTBOTO MMa HCTOpHs Ha IEuYesNUBINA ACHHOCT mpe3 M3MHHAIUTE roauHu. Texymmre nmacuBd KpM 31.12.2024 rox. He
MIPEBHIIABAT TEKYIIUTEe aKTHBU KbM Ta3u jgaTta. COOCTBEHHUST KallUTAN € IOJIOXKUTENHa BenuuuHa 4 704 Xui. JB. M HaJBHIIABa

OCHOBHUS KanuTal ¢ 3 513 xun. 1B.

PBKOBOJCTBOTO € U3BBPLIMIO 33aIbI0OUCH aHAIM3 33 BIMSHHETO Ha eeKTHTe BBPXY (HHAHCOBHS oT4deT Ha [IpyxkecTBOTO,
BB3HUKBAIIM B PE3yJITAT OT U30CTPSAIIATA CE TEONOIMTHYECKa 00CTaHOBKa, TIOPO/IeHa OT KOH(ppOHTaIMATa MeX Ty Pycus u YkpaiiHa,
KaKToO W B pe3yjTaT OT PbCTa B HMBaTa Ha MH(IANMITA U JMXBEHHTE MPOLEHTH, C OIJIeA Aa MOTBBbPAM OYaKBAHHATA CH, 4e
Jpy>XecTBOTO 11e MOXKEe J1a MPOABJDKM A2 ChIIECTBYBa KaTo AeHCTBaIo npeanpuarue. JpyXecTBOTO ChIO MMa HAMEPEHHETO U
CIIOCOOHOCTTA Jia TIpennpueMe NeHCTBHS, HEOOXOIUMH, 3a J1a MPONBIDKA Jla CHIECTBYBa KAaTO AEHCTBAIIO MpPEANPHATHE.
Jpy»ecTBOTO MpoabibkaBa Jia GYHKIMOHKPA ChOOpa3HO oOMYaiiHaTa CH IEWHOCT, B U3IIBJIHEHHUE Ha IPOTHO3HUS TUIaH (PHHAHCOBH
caenku U onepanuu. /1o momenTa J[pyXecTBOTO HsMa JIMKBUAHU 3aTpyAHEHHS M 3a0aBsSHE HA JOCTAaBKUTE M M3BHPILBA HaBpEMe
IUTAIaHUATA KbM CBOUTE TOCTABYUIIA. PHKOBOJICTBOTO e MPOIBIDKA Ja HaOII01aBa MOTCHIMATHOTO Bh3JICHCTBHE HA KPH3HUTE U

e npeaAnpueMe BCUUYKM Bb3MOXXHH CTBIIKH 3a CMEKYAaBaHE Ha C(bCKTI/ITe.
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NHANBUJY AJIEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2024-31.03.2024 r.

N3saBiieHHeE 32 CHOTBETCTBHE
DuHAHCOBUAT OTUYET Ha ,,Jlebutym uaBect” AJ/ICHUL] e H3roTBeH B CHOTBETCTBHE ¢ MeXIyHApOJHUTE CTaHAAPTH 332 (PUHAHCOBO

oTuuTaHe, npuetu oT Eppomneiickus cpio3 (,MCPO, npuetn ot EC”).

ChuiecrBeHa HH(OPMALMS 32 CHETOBOAHHU MOJUTUKH

baza 3a uzzomeane

To3u roauiieH MHAMBUAYyaJeH (MHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MexayHaponuute CraHmapta 3a OHHAHCOBO
Ortuntane, u3nanenn ot CwBera 3a MexnyHaponuus CueroBognu Cranaaptu (CMCC) W BCHYKH pa3siCHEHHs H3JaJCHH OT
Komurera 3a Pazscuennst Ha MC®PO, kouTo eeKTUBHO ca B cwia Ha u oT | stHyapu 2023 1. u kouTo ca mpuetd oT Komucusra Ha

€BPOIIEHCKUS ChIO3.

VIHAMBUAYaTHUAT TOMUIICH (DMHAHCOB OTYET BKIIIOYBA MHIMBHIyaJeH OTYET 3a Mevandara win 3arybata u Jpyrus BceoOXBaTeH
JOXO0J, MHIWMBUIYaJIeH OTYEeT 3a (MHAHCOBOTO CHCTOSHHE, HHAMBHIYaJCH OTYET 3a NPOMEHHTE B COOCTBEHHS KaluTal,
UHIMBHAYAICH OTYET 3a MapUYHUTE MOTOLM, KAKTO U TOSCHUTENHH NPUWIOKCHUA. IIpUXoAnm M pa3xoiM, ¢ M3KIIOYCHHE Ha
KOMIIOHCHTH Ha JPYT BCEOOXBAaTEH JOXOJ, ce IMpU3HABAT B IeyandaTa wiu 3arybata. pyr BceoOXBaTeH AOXOX Ce MpH3HABa B
oTyera 3a neyaubara Wiy 3arybara W Jpyrus BceoOXBaTeH JOXOJI U BKJIIOYBA €JIEMEHTH Ha HMPUXOAU W PasXoid (BKIIOYHUTETHO
KOPEKIUH OT MpeKIacupUKaLus), KOUTO HE ca IPU3HATH B Mevandara Win 3ary0ara, KakTO M3UCKBA WK KAKTO € Pa3pemeHo OT
MC®O. Kopeknuu oT npexnacuukanms ca CyMuTe, MpeKIacuPUIupaHd B medanda wid 3ary0a B oTdera 3a nedandaTta Wid
3ary0ara u Jpyrust BceoOXBaTeH J0X0/] 3a TEKYIIUs PO, KOUTO ca OMJIM MPHU3HATH B IPYT BCeOOXBATEH JOXOJ Ipe3 TeKYLIHs 1
npeaxoaHu neproan. TpaH3aKIUK CbC COOCTBEHHIIMTE Ha J[py’KECTBOTO B KAUECTBOTO UM Ha COOCTBEHHIIM Ce IIPU3HABAT B OTYETA

3a MIPOMCHHUTE B COOCTBEHHS KaITUTaJl.

JpykxecTBOTO M30Mpa a MPEACTaBU €IUH OTYET 3a Medandara Wi 3arydara U ApYyrHs BCeoOXBaTeH AOXOM (WM Ja MPENCTaBU
nevandara Wik 3arydara u Ipyrus BceoOXBaTeH IOXO/ B 1Ba pa3jiena). PasnenuTe ce nmpeacTaBsT 3aeHO, KATO TO3H 3a nedandara
wiH 3arybarta e IbpBH, CiIe/IBaH HEMOCPEICTBEHO OT pasJiena 3a APyrHs BceoOXBaTeH 10X0. JpykecTBOTO H30Hpa 1a mpecTaBst
oTyYeTa CH 3a nevandara WK 3arybara u Ipyrust BceoOXBaTeH OXOA, KaTo MpH KiacH(UKAIMATa U3M0I3Ba METOAA ,,CHITHOCT Ha

paszxonute”.
®dopmarhT Ha 0T4YeTa 32 (UHAHCOBOTO CHCTOSIHUE € Oa3upaH Ha pasrpaHNYECHUETO TEKYI/HETeKyII.

3a TeKyI¥s Meprol APYKECTBOTO € MPUENI0 BCHYKKA HOBH /WK PEBU3UPAHU CTAHAAPTH M THIKYBaHUs, U3aneHu ot CbBera o
Mexnaynaponuu cueroBogun cranmapta (CMCC) u pecn. ot Komurera 3a paszsicHenus Ha MC®DO, konTo ca OMian yMecTHH 3a

Herosara JIEHHOCT.

Or BB3IMPUEMAHETO HA TE3U CTaHOAPTHU W/WIn THJKYBaHHs, B CHJIa 3a TOAUIIIHN NEPUOAN 3aIll0YUBaIllln Ha 1 SAHyapu 2023 T., HC Ca
HACTBIIWJIUN NMPOMEHU B CUCTOBOJHATA ITOJUTHUKA HA APYKECTBOTO OCBEH HSAKOW HOBU U PA3MIMPIABAHETO HA BEYC YCTAHOBCHU
OIIOBECCTABaHUA, 0e3 ToBa Jia 10BeC N0 ApYyru MIpOMEHHU B Knacmbm{aunma MW OLICHKaTa Ha OTACIIHH OTYCTHH 00€eKTH U OIiepanuu.

”’bp&’OHtl'ltlJlHO npuiazane Ha HOBU UMEHEHUA KbM ChUiecmeyeauiu cmunoapmu, 6J1e3]1u 6 cula npe3 mexKyuius Om4enen

nepuoo

CueroBoguu crannapta (CMCC) u npuetn ot EC, ca Bnes3nu B cuita 3a TeKymust oraeteH nepuon (cuen 01 sayapu 2024):
Hzmenenue ¢ MCDO 16 ,,JIuzunz“ — I3MeHeHUATa KacaiT 3aAb/DKEHHUATA 110 JM3UHT IPU npoAax0a U nmpu oOpaTeH JIM3HHT.
BbBeknar ce nocieaBaly H3MCKBaHKS 110 OTHOIICHUE Ha OTYMTAHETO Ha MPOAAXKOH M IIPU 0OPATeH JIM3UHT C LIeN IPUBEXKIAAHE B
cboTBeTCTBHE ¢ n3uckBanusATa Ha MCDO 15 , IIpuxomu oT oroBopu ¢ KIHeHTH . MI3MeHeHHs1Ta IpH 00paTeH JIN3UHT H3UCKBAT
IIPOJJaBavbT — JIN3UHTOIIOJIYJaTel a OTIPE/IENIH J]a peBU3Upa JIM3HHTOBUTE IUIAIAHNS, TaKa de Jla He Ipu3Hae nevyanda mwim 3aryoa,
CBBp3aHa C MPaBOTO Ha TOJI3BaHE, 3alla3eHO OT HEro cjej AaTaTa Ha 3amouBaHe. V3MeHeHMATa He 3acsAraT nevanbu u 3aryowm,
MIPU3HATH OT IpojaBava — JIM3UHIONOydaTell, BE3HUKHAIM B Pe3yJITaT HA YaCTUYHO WJIM ITBJIHO IIPEKpaTsSBaHEe Ha JOTOBOpPA 3a
obpateH m3uHT. B cTanmapTa ca 106aBeHN U HOBU NIPUMEPH 3a WIIOCTPUPaHE Ha MOCIIEBAIIOTO OL[CHIBAHE HAa aKTUB C IIPaBo Ha

II0JI3BAHC W IIaCHMB IIO JIM3UHI' B CHy‘{ﬁﬁ Ha npo;[axc6a U CIOCIIKH C 06paTeH JIM3UHI C NPOMCHJIMBU JIMBUHI'OBU IJIAIIAHUWA.
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3anp/DKEHHETO, KOeTO BB3HUKBA OT CHENKH 3a MpoAax0a 1 oOpaTeH JIM3UHT, KOHTO € KiIacupuuupa kato npoaaxoa no MCOO
15, na ce kacupunMpa Kato 3aIbDKSHHE 10 JH3UHT. [IpofaBaybsT — IM3MHIONONyYaTel IpHiiara MpoOMEHNTe ChC 3ajiHa JlaTta B

crotBeTcTBHE ¢ MCC 8.

Hzmenenue 6 MCC 1 ,,IlIpeocmassane na punancosume omuemu

Wzmenernnsta va MCC 1, nmy6mukyBaru npe3 siHyapu 2020 T., 3acsiraxa caMo IPEJCTaBSHETO Ha ITACHBHTE KAaTO TEKYIIH MM
HETEKyIIH B 0TYETa 3a (PMHAHCOBOTO ChCTOSHME, O3 1a aKIEHTHPAT BbPXY CTOWHOCTTA WM BPEMETO Ha PU3HABAHE HA KOKBHTO
U Jla € aKTHB, [IACHB, NPUXOAM WIM Pa3XoAW, WIM MHpopManus 3a TsAX. VI3MeHeHWsTa HOsCHABAT, 4Ye KiacHUKaluiTa Ha
3abJDKEHUATA KaTO TEKyIIM WM HETEeKyIM Ce OCHOBAaBa Ha IIpaBa KOUTO CBILECTBYBAT B Kpass Ha OTYETHUS IEPUOX U, 4e
KIacuuKanusITa He 3aBUCH OT OYAKBAHUATA 32 TOBA AU AaJ€HO NPEINPHUATHE Ie YIPAXKHH IPABOTO CU 12 OTIOXKH YPEXKIAHETO
Ha racuB. JlajieHo e o0OsicCHeHNe Ha TOBa, Y€ ITpaBaTa ChIECTBYBAT, aKO JOTOBOPUTE HE ca HapyIIEH!W KbM Kpas Ha OTIETHHUS IIEPUOT
U ¢ BbBe/leHa Ae(MHUNNS Ha MOHITHETO ,,CEeTHIMEHT * 3a Jla CTaHe SICHO, Y€ CETHIMEHTHT € MPEXBhPIITHE HA IIAPUYHH CPEICTBA
KbM KOHTPAreHTa, WM Ha KallUTAJIOBUM MHCTPYMEHTH, APYTU aKTUBH WU ycIyTH. VI3MeHeHusTa ce mpuaraT cbC 3aiHa JaTa 3a

TOJIMIITHU TIEPHO/IN, 3alI0YBALIH Ha WiH ciex 1 sHyapu 2024 r.,

H3menenue ¢ MCC 12 /lanvuyu évpxy 00oxooa — Mescoynapoona oanvuna pepopma — llpumepnu npasuna om emopu cmuio.
CoBersT o Mexnynapoanute cueroBogau ctangapta (CMCC) u3nane n3MeHeHUs: Ha MexXIyHapOoeH CYETOBOICH cTaHIapT 12
Hanbim Bepxy noxona (MCC 12). C te3u u3MeHeHHs O¢ BbBEIEHO BPEMEHHO M3KIIFOUEHHE OT 3abJDKEHHUETO 332 OCYETOBOISIBAaHE
Ha OTCPOYCHHTE NAHBIM, NMPOM3THYAIIM OT BBBEXAaHEeTO Ha mnpuMmepHute npaBwia Ha OUCP or Bropu CTBIO, KakTO M
I[eJICHACOYCHH OTIOBECTABAHMS 3a 3aCETHATHTE MPEANPUITHS. BpeMeHHOTO H3KiIIoUeHIe TpsiOBa 1a 3alI09HE Jla ce IpHjIara BeHara
ciient n3aBaHeTo Ha nocouyeHute n3Menennst ot CMCC u ¢ oOpaTHa cuita B CbOTBETCTBHE ¢ MeXKTyHapOJIeH CUETOBOJICH CTaHapT
8 CueToBo/IHA MTOJIUTHKA, TIPOMEHH B CYETOBOJHUTE MpuOm3uTesnnu oreHku u rpemku (MCC 8). M3uckBaHusATa 3a ONIOBECTsABaHE
Tps0Ba Ja ce mpujarar 3a TOAUIIHUTE OTYESTHH MEPUOIH, 3anodyBany Ha 1 sHyapu 2023 1. wim cien Ta3u gara. [lpyxkecrBara He
ca JUIbKHM Ja NpWiaraT W3MCKBaHUATA 32 OINOBECTSABAHE B MEXIWHHUTE (DUHAHCOBM OTYETH 32 MEXKIUHHHTE IEpHOIH,
3apppuBany Ha 31 mapt 2024 r. unu npeau Ta3u aata

Hoeu cmanoapmu u usmenenusn na coujecmeysauu cmanoapmu, uzoaoenu om CMCC, koumo éce ouie ne ca npuemu om
EC

Hzmenenun na MC@O 10 Konconuoupanu gpunancosu omuemu u MCC 28 Hneecmuyuu ¢ acoyuupanu npeonpusmus u
Cvemecmuu npeonpuamus

[MpomennTe kacasT mpojaxba WM BHacsSHE Ha aKTHBU MEXTy WHBECTUTOP M HETOB aCOIMHPAH MM CHBMECTHO HpEIIpHSITHE
([lara Ha BNIu3aHe B cujla € MpeMaxHaTa BpeMeHHo oT IASB).

Wzmenennsita Ha MCOO 10 1 MCC 28 ce 3aHUMaBar CbC CHTyalllH, IPH KOUTO MMa Mpoakda MM UMIIOPT Ha aKTHBH MEXIY
WHBECTUTOP M HETOBO ACOIIMUPAHO MM CHBMECTHO MPEIIPUATHE.

Hsmenenun na MCC 21 Epexmu om npomenume ¢ 00meHHUmMe Kypcoge

(Bepcusita, m3nanena ot IASB, e B cuiia 3a TOJUIIHYE NEPHOH, 3aMI0YBAINH Ha WK ciief 1 sayapu 2025 1.)

W3menenusITa riiacsT, 4e eJHa BadyTa € OOMeHseMa, KOTaTo MPEANPUsITHETO MOXKe Ja OOMEHH Ta3W BalyTa 3a Apyra BalyTa upe3
naszapHu Wi OOMEHHU MEXaHHU3MHU, KOMTO Ch3/1aBaT U3MBIHUMU [TPaBa U 3aAbJDKEHNs Oe3 HeolpaBaaHo 3a0aBsHe.

Enna BamyTa He MoXke J1a ce 0OMeHs B pyTra BayyTa, ako MPEANPUITHETO MOXKeE Jia TOTydH caMo He3HAYUTeNIHA CyMa OT JpyraTta
BaJTyTa.

Axo ajgeHa BalyTa He € oOMeHseMa KbM JaTaTa Ha OLeHABaHe, MPEINPHUATHETO € IITbXKHO J1a OI[EHH CIIOT 0OMEHEH KypcC KaTo
Kypc, KOWTO Ou ce MPHIOXKWI KbM PEJOBHA OOMEHHa CIelKa MEXAy Ma3apHH YJaCcTHHLHU KbM JaTaTa Ha HM3MEpBaHE IpU
npeo6iIagaBany HKOHOMUYECKH YCIIOBHSL.

AKo ajieHa BalyTa He € 0OMeHsieMa, OT IPEIIPUATHETO Ce M3UCKBA J]a pa3Kpue HHPOpMaIs, KOSTO [03BOJISIBA HA HOTPEOUTEINTE
Ha MHpOpMAaIMs OT HeifHuTe (PMHAHCOBU OTHETH Jia pa3depere Kak M 3alllo BalyTaTa He € OOMEHUMa B Jipyra BajlyTa, U KaK TOBa

BJIMAC WK C€ OYaKBa Jia IMOBJIMAC Ha (1)I/IHaHCOBI/ITe pe3yiararu, q)HHaHCOBOTO CbCTOSIHUE U TAPUYHUTE IIOTOLU HA MIPECATIPUATUCTO.
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Hsmenenua na MCC 7 Omuemu 3a napuunume nomouu u MCDPO 7 Duuancosu uncmpymenmu: Onoeecmaeanus:
Cnopasymenus 3a punancupane na oocmaguuyu (uzoadenu na 25 mai 2023 2.), ¢ cuna om 1 anyapu 2024 2. VI3menenusita
N00aBsIT U3MCKBaHe 3a onoBecTsiBane KbM MCC 7, B KOETO ce I0co4Ba, 4e MPEIIPHIATHETO € JUTEKHO 1a ONOBECTH HH(OpMaIys
3a CBOMTE CHOpa3syMeHUs 3a (pUHAHCHPAHE HA JOCTABYMIIM, KOETO JJaBa Bh3MOXKHOCT Ha IIOJI3BATENUTE Ha (PMHAHCOBUTE OTYETH J1a
OLICHAT epEeKTHTE OT Te3H CHOPa3yMEHUsI BbPXY 3aJbDKCHHATA M MAPHIHUTE IOTONHN Ha npexnpustiero. Ocsen Toa MCDO 7
Oerre U3MEHeH, 3a Ja ce 100aBsAT criopasyMeHHs 3a (MHAHCHpaHEe Ha JOCTABUMIM KaTo IPHMep B PaMKHTE Ha W3UCKBAHUATA 32
OIOBECTSABaHE Ha HH(OPMALHS OTHOCHO H3JI0XKEHOCTTa Ha MPEANPUATHETO Ha KOHLCHTPALMS Ha JIMKBUJCH PUCK.

TepmuubT '"cropasyMeHus 3a (UHAHCHpaHe Ha [OOCTaBuuuK' He € JAeuHHpaH. BMecTo TOBa H3MEHEHHSATA OIKCBAT
XapaKTePUCTHKUTE Ha CIIOpa3yMeHHe, 32 KOeTO MPEeIIPHATHETO 1ie Obe 3abJDKEHO Ja MPEeA0oCcTaBl HHPOpMaIHITa.

3a ma ce TMOCTHTHE IIENTa Ha OIMOBECTSABAHETO, HPEANPHATHETO Iie OBJe 3aAbIDKEHO Ja OMOBECTH O0OOOMIEHO 3a CBOUTE
criopa3syMeHus 3a (GMHAHCHpaHEe Ha JOCTABUHII:

CpoKoBeTe M YCIIOBHUSTA Ha JIOTOBOPEHOCTUTE

BanancoBaTa CTOIHHOCT U CBBP3aHHUTE C HEsl CTATHH, IPEACTABEHH B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE HA MPEANPHATHETO, HA
3aIBIDKEHHATA, KOUTO Ca YacT OT CIIOPa3yMEeHUATa

BanancoBata cyma M CBBbp3aHUTE C Hes CTaTHH, 33 KOWUTO JIOCTABUMIIUTE Bedue ca IOMYYWJIM IUIAIaHe OT NMPEZOCTaBSIINTE
¢uHaHCHpaHe

Jlnana3oHu Ha MaJIeKUTe Ha IJIAIaHe KaKTo 3a Te3U (PMHAHCOBM 3a[BIDKEHUSI, KOUTO ca 4acT OT CIopasyMeHHe 3a puHaHcupaHe
Ha JOCTaBYHK, TaKa U 32 CPABHUMH THPTOBCKH 3aJIBJDKEHUSI, KOUTO HE Ca YacT OT CIIopa3yMeHHe 3a (JMHAHCHpaHe Ha JOCTaBUNK
Wudopmariys 3a THKBHIHUS PUCK

W3meHeHnsITa, KOUTO CHABPXKAT CICHU(DUIHN TPEXOJHH OOJICKUYCHHUS 3a NBPBHSA TOAUIIEH OTYCTEH IMEPHOA, Mpe3 KOHUTO
MPEANPUSATHETO MPUIara U3MEHEHUsITa, Ca MIPUIOKUMH 32 TOIUIIHUTE OTYETHH MEPUO/IH, 3aroYBaIly Ha win cien 1 ssayapu 2024
r. Pa3pemasa ce no-paHHo npuiarase.

Hacrosmusar nauBrayaneH GUHAHCOB OTYET € M3TOTBEH B XWIIAIM JICBA, aKO HE € yKa3aHo JPYTo.

OtyerHusT nepuon ooxsaia ot 01 stHyapu 1o 31 mapt. Tekym otueren nepuon - 2024 roxuna. IIpenxoeH oTYETeH MEPUOS -

2023 roguna.

JpyKecTBOTO € BB3MPHEINO J]a U3TOTBS U MpeacTaBs equH OT4eT 3a BceoOXBAaTHUS TOXO/I.

Munumanua cpasnumenna ungopmayus

C wmsiimoueHne Ha cimydaute, korato MC®O paspemraBaT WiM HM3HMCKBAaT JApyro, Jlpy’kecTBOTO TNpeicTaBs CpaBHUTEIHA

I/IHq)OpMaHI/ISI 110 OTHOLICHUE Ha MPEAXOACH NE€PUO/ 3a BCUIKU CYMHU, OTUCTCHU BbB CI)I/IHS.HCOBI/ITe OTYETH 3a TCKYIIUA IICPHUOA.

Jpy’KeCTBOTO MPEACTaBsI KATO MHHUMYM JIBa OT4YeTa 3a (PMHAHCOBOTO ChCTOSHHUE, [IBa OTYETA 3a NevyandaTa WK 3arybarta u Apyrus
BCeoOXBaTeH 0XO[, /1Ba OTAEIHM OT4eTa 3a Mevyaynbata WM 3arybara (ako ce NMpeacTaBAT TaKHMBa), [Ba OTYETa 3a MApUYHUTE

NOTOIM U ABa OTUCTA 3a IPOMEHUTE B COOCTBEHUS KalUTal U CBBP3AaHUTE C TAX IMOSACHUTECIIHU IPUITOKECHUS.

Koraro TekcroBaTa onucarenHa HHGOpMaIHs, ChIbpiKalla ce BbB (UHAHCOBUTE OTUESTH 33 MPEAXOAHHS/IPEIX0THATE TTepruoa(H),
NpoabKaBa Jla ObJe aKkTyalHa M 3a TEKyIUUs IEpHOJ| Ce NMpaBH BPb3Ka C MPEIXOAHHSA, OCOOCHO KOraTo TOBa € CBBP3aHO C

HECUT'YPHOCTH, HpI/I6HI/ISI/lTCJ'IHI/I OLICHKH, ITPOBU3UHU HUIIHN O6B3H6HKI/I.

basu 3a Oouenaeane, U3N0136anuU NPU U320MEAHEMO HA d)unuucoaume omuemu
DUHAHCOBUAT OTYET € U3rOTBEH Ha Oa3aTa Ha HCTOpHUYECKaTa LI€HA, C U3KJIIIOUYCHUE Ha ONIPEACIICHU UMOTHU U q)HHaHCOBPI

HWHCTPYMEHTH, KOUTO CE€ OTYMTAT 110 MPEOIIEHEHa CTOMHOCT MIIH CIIPaBEUINBA CTOMHOCT B Kpasi HA BCEKH OTUETEH MEPHO/I, KaKTO €

00sICHEHO B CYCTOBOJAHATA ITOJIUTUKA I10-0JTY.

I/ICTOpI/I'IeCKaTa OCHa 0OHMKHOBEHO Ce 6a3npa Ha cripaBeJiiiBaTa CTOWHOCT Ha BB3HAIpaXXJACHUETO, KOCTO € AbJDKUMO (Z[OFOBOpeHO)

IIPY 3aMsTHA Ha CTOKH U yCIIyTH.
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CripaBe/yIiBa CTOMHOCT € IieHaTta, KOsATo OM Owia mojydeHa mpu mpojakda Ha aKTHB WIHM IUIATEHA MPH MPEXBBPIITHETO Ha
3aJIbJDKEHHE TP 0OWYaifHa CllelTka MEeX/Ty Ma3apHH YYAaCTHUIIM KbM JlaTaTa Ha OLCHSIBAaHE, HE3aBHCAMO OT TOBA JIaJiM Ta3M ICHA €
MPSIKO HAaOJTIOIaBaHa MM OIICHSIBA KaTo e W3MOJI3Ba Jpyra TEXHUKA 3a oleHKa. [Ipu onpenensHe Ha cripaBe/IInBaTa CTOWHOCT Ha
€/IMH aKTUB WK nacuB, [[py’kecTBOTO B3eMa MO/ BHUMaHHE XapaKTepPUCTHKUTE Ha aKTHB WITH ACHB, TaKa, KAKTO yYaCTHUIINTE Ha
ma3apa OWxa B3eNM TE3W XapaKTCPUCTUKHU MPENBUJ MPH [IEHOOOpa3yBaHETO HAa aKTHBA WM ITaCHBa KbM JaTaTra Ha OICHSBaHE.
CrpaBeiiiBa CTOWHOCT 32 H3MEPBaHE H/WIJIH OTIOBECTSIBAHE B TO3W ()MHAHCOB OTYET, CE ONpPE/eNis Ha TakaBa 0a3a, ¢ U3KIIOUCHUE
Ha 0a3ara Ha aKIWH, IJIaTEXHHU oIepanuy, KouTo ca B o0xBata Ha MC®O 2, Tu3uHroBU CAENKH, KOUTO ca B ooxBata Ha MCC 17,
U M3MEpPBaHUs, KOUTO MMAT HSIKOM MPWIHKH ChC CIpaBeJIMBa CTOWHOCT, HO HE ca MO CIpaBeAMBa CTOHHOCT, KaTO HETHa

peammupyema ctoiiHocT B MCC 2 mnu croiiHocT B ynotpe6a B MCC 36.
[punaranero Ha cripaBeIUIMBa CTOWHOCT € OAPOOHO OIOBECTEHO paszen ,,OnpeelsiHe Ha CIIpaBeIInBa CTOHHOCT™.
Kpumuunu cuemosoonu npeyenku, Kacaeuju RO3uyui 6v6 PUHAHCOBUA OMUEN C HECUZYPHOCHL 6 UBMEPBAHEMO

[Ipn mpuaraHeTo Ha CYETOBOJHUTE ITOJMTHKH Ha JIpy»KeCcTBOTO, KOMTO Ca ONHCAHH B OEJeKKHTE B HACTOAIIOTO IPHIIOKCHUE,
PBKOBOACTBOTO Ha Jpy>KECTBOTO € JUIBKHO Ja IPaBU MPENEHKH, NPUOIM3UTEIHN OLEHKU U IPEANoIoKeHns 3a OanmaHcoBaTa
CTOMHOCT Ha aKTMBUTE U IACHBUTE, KOUTO HE ca JICCHO BUAUMM OT Jpyrd HU3TOYHUIM. IIpelieHKHTe M CBBP3aHUTE C TIX
MIPENONIOKEHUS ce 0a3upaT Ha HCTOPHYECKHUS OMHUT M JIPYrH (akTOpH, KOWTO CE CUMTAT 3a MOAXOIAImH. JleHcTBUTENHHTE

pe3yJaTaTi MOraT a C€ pasjandaBaT OT TE€3U OLICHKHU.

[IpeneHknTe ¥ OCHOBHHUTE MPEAONIOKEHHS Ce MPETNIekKAaT Ha TeKymia 6a3a. [IpepaboTeHnTEe CUETOBOIHU OIIEHKH CE MPU3HABAT B
MepHo/ia, B KOMTO OlleHKaTa € Mpepasrie/iaHa, ako Mperjesa 3acsara caMo TO3U MepUoJ, WK B TIEpHO/a Ha TPEPasTIIekKIaHETO U

6’1))16]].[1/1 MEPpUOaH, aKo MPETJICAUTE 3acCiAraT KakToO TEKYIIUA U G’LILGHII/ITG Nepruoau.

KpI/ITI/I‘IHI/ITe CYCTOBOJAHHU MNPELCHKU Ca HOZ[pOGHO OIIOBECTCHU B pasacit ,,KpI/ITPI'-IHI/I CUYCTOBOJAHU MNPELUCHKU U l'IpI/I6J'II/I3I/ITeJ'lHI/I

OLICHKH ‘.
Onogecmaganus 3a KOMnIeKma unancogu omuemu
[Tb1HUST KOMIUIEKT (PMHAHCOBH OTYETH, BKIIIOYBA CIEAHUTE KOMIIOHEHTH:
e  orueT 32 GUHAHCOBOTO CHCTOSIHUE KBbM Kpas Ha IIepuoja;
e  oTueT 3a mevanbara WK 3arybara u APYTHs BCEOOXBATEH JJOXO/ 32 IIEPUOIa;
®  OTYeT 32 IPOMEHUTE B COOCTBEHHS KalUTal 3a MepHO/a;
e  OTYeT 32 MAPUYHUTE ITOTOLH 32 IIEPUO/Ia;

o TIOSAICHUTCIIHU IMMPUIIOKEHU A, ITPEACTABIIABAIIA 0606H_ICHI/Ie Ha MO-BaKHUTE CHETOBOAHU MOJIUTUKU U ApYyTra MOSICHUTEIHA

uH(pOpMaIys, CpaBHUTEIHA HH(POPMAIKS 110 OTHOLICHHE Ha MIPEIXOTHUS MEPUO H

o OTYCT 3a q)HHaHCOBOTO CbCTOSIHUC KbM Ha4dajJIOTO Ha Haﬁ-paHHHﬂ CpaBHUTEJICH NEPUO, KOTaTO APYKECTBOTO IIpUjiara
CYETOBOJAHA IMOJMTHKA CbC 3a/lHA AaTa WJIN IPpaBU MMPEU3YNUCICHUE CHC 3a/IHA 1aTa HA CTaTHU B CBOUTE q)HHaHCOBI/I OTYCTH,

WM KOTaTo NMpekiIacuUInpa CTATHHA B CBOUTE (pUHAHCOBH OTYETH.

[IpenctaBar ce ¢ eqHAKBO 3HAYCHUE BCHYKH (DUHAHCOBH OTYCTH B IIBJICH KOMILUICKT OT (PUHAHCOBU OTYETH. PHKOBOACTBOTO M30Hpa
Jla PECTaBH CIMH OTYET 3a TevandaTa win 3arybara u IpyrHsi BCEOOXBATEH JOXOA. PEKOBOJICTBOTO € M30palio Ja MpelCTaBu
KOMITOHCHTHTE Ha JPYTHs BCEOOXBATCH JJOXO/ IIPEIH CBbP3aHUTE JaHBYHH e(eKTH. [[aHbKBT MKy KOMIIOHEHTHUTE € pasIpeeiicH
MEXK/Iy T€3U, KOUTO OMXa MOTJIM BIIOCIEACTBHE [ia ObJaT NpeKiacupuIupaHy B pa3zena Ha rnedandaTa win 3arybara, 1 Te3u, KOUTO

HsIMa BIIOCNIE/ICTBHE Aa ObAaT NpeKiacuGUIUPaHy B TO3H pasziel.
Honycmumo anmepnamueno mpemupane

B onpenenenu cnydan, MCPO no3BosisiBa HoBede OT €JHO Bb3MOKHO CYETOBOAHO TPETUPAHE Ha ONIpeesieHa CAeIKa UK ChOUTHE.

HI/IIIaTa, HU3TOTBAILIA (bI/IHaHCOBI/ITe OTYCTH, TpH6Ba Ja 1/136epaT TOBa TPETUPAHE, KOCTO Hal-TOYHO CHOTBETCTBA HA Z[eﬁHOCTTa Ha
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JpyxecTBOTO.

Ceraacio MCC 8, ot JlpyXecTBOTO ce M3MCKBa Ja moadepe W [a Mpujiara CBOMTE CUYETOBOJHM MOJMTHKH IMOCIECJOBATEIHO 32
MofoOHNUTE CHENKH W/WIN 3a APYTH CHOMTHS M ycioBHs, ocBeH korato mageH MC®O KOHKpETHO W3HMCKBA WM MO3BOJISIBA
KaTeropusanys Ha IO3WIHHTE, 32 KOMTO MOTaT Ja ca MOAXOMIIM pa3innyHu nonutukd. Koraro magen MCOO wm3ncksa mim
I03BOJISIBA TAKaBa KaTETOPHU3ALINs, 32 BCAKA €/1HA OT/IEIIHA KaTErOpHs ce MOoA0Mpa U IOCJIeJOBATEIHO Ce pHUIara Hal-moAXos1aTa
cueToBoHA ToymTHKa. [lopagm ToBa, ciieq KaTo Bede € M30paHO HAKOE OT AITEPHATUBHUTE TPETHPAHWsS, TO C€ NMPEBPHIIA B
CYETOBO/HA MOJUTHKA M Ce IIpUJIara IociIe oBaTeIHo. [IpoMeHH 1o cueToBOJHATA MONIUTHKA C€ H3BBPIIBAT CAMO KOTaTo TOBa ce

M3UCKBA 10 CUJIaTa Ha CTaHAAPT WX THIKYBaHE, WM aKo, B Pe3yiTaT Ha
MIPOMSHATA, BBIIPOCHUTE (PUHAHCOBH OTUETH IIIE MPETOCTABAT MO-HAASKAHA U PEIEBAaHTHA HH(POPMALHSL.
Korato MC®O naBa Bb3MOKHOCT 3a n300p, J[py>KeCTBOTO BB3IpHUEMa €IHO OT Bb3MOKHHUTE TPETUPAHHS, & UMEHHO TOBa,

KOETO € Hal-TIoX 0110 3a 06CTO$IT6J'ICTBaTa, B KOUTO C€ HAaMHpa.

CYETOBOJHH MOJIUTHKHU

DyHKYUOHAIHA 6aNlyMA U NPU3HABAHE HA KYPCOBU PA3TUKU

ODUHAHCOBHUAT OTYET € MPEACTaBeH B OBIrapcKH JieBa, KOATO € (yHKIMOHATHATa BalyTa M BalyTaTa Ha MpPEACTaBSHE HA
HpyxectBoro. Crenkure B 4y XkJeCTpaHHa BallyTa IIbPBOHAYAIHO CE OTpa3siBaT BbB (DYHKIMOHAIHATA BalyTa 110 OOMEHHHUS Kypc
Ha JlaTata Ha caenkata. MoOHeTapHHTe akTWBH W TACHBH, ACHOMHWHHPAHH B UY)KIESCTPAHHM BATYyTH C€ NPEU3UUCIABAT BEHB
(yHKIMOHATHATA BaTyTa, B Kpasi HA BCEKH MECell, 10 3aKITIOYUTETHUS 0OMeHeH Kypc Ha benrapcka Haponna banka 3a mocinennus

pa60TeH JEH OT CbOTBCTHHS MECCII. Bceuuku KYpPCOBHU pa3IMKX CC NIPpU3HABAT B OTUETA 3a JOXOJUTE.

HemonerapuuTe akTWBH M MAaCHBH, KOUTO CE€ OILEHSABAT IO MCTOPMYECKA [IeHA Ha MPHIOOWBaHE B UyXJECTpaHHA BalyTa, ce

MPEBPHIIAT BB (QYHKIMOHATIHATA BayTa 10 OOMEHHHS Kypc KbM JjaTaTa Ha MbPBOHAYAIHATA CIeNKa (IpuaoOuBaHe).

Ilpuxoou om 002060pu ¢ K1uenmu
JloroBop e chriameHue MeXIy JIBe WM HOoBedYe CTPaHH, KOETO Ch3JaBa MpaBa M 33/IbJDKEHHUS 33 CTpaHHTe 10 Hero. KimeHt e

CTpaHa, KOSITO € CKIIFOYHIIa JOroBOp ¢ Jpy’kecTBOTO Jja MOIyIH CTOKU MM YCIyTH, KOUTO ca MPOAYKIHS OT OOM9aifHaTa IeHHOCT
Ha JIpy>kecTBOTO, B 3aMsTHA HA Bb3HAIPaXKACHHUE.

Jpy»KecTBOTO IpH3HABa MPHUXOJH, Aa ca OTPa3H MPEXBHPISHETO Ha OOCLIaHWTE C JOrOBOpPA CTOKU MM YCIYTH Ha KIMEHTH, B
pa3mep, KOWTO OTpa3siBa Bb3HAIPAKICHUETO, Ha KOeTo [Ipy’KecTBOTO O4yakBa J1a MMa IPaBO B 3aMsHA Ha MIPEXBBPJICHUTE CTOKH
W yCITyTH.

[IpexBBPISIHETO Ha CTOKUTE MJIM YCIYTHTE Ce OCHOBaBa Ha KOHIICHIIMATA 32 IPEXBBPJISIHE HA KOHTPOJIA BBPXY TSX, CIIOCOOHOCTTA
Jla ce PhKOBOAM M3IIOJI3BAHETO HA aKTUBA U JIa C€ MOTy4aBaT 10 ChUIECTBO BCHYKH OCTaHAIHU IIOJI3U OT Hero. KOHTpoabT BKIIOYBA
1 CIIOCOOHOCTTA 32 IIPEOTBPATSABaHEe Ha TOBA APYTH APYKECTBA 1a PHKOBOJIT M3MOJI3BAHETO Ha aKTHBA U TIOJTyIaBaHETO Ha ITOJI3H
OT HETO.

[TpuxoauTe OT HOTOBOPH € KIMEHTH CE IPU3HABAT, KAKTO CJIE/IBA:

- B T€UEHHE Ha BPEMETO 110 HaYMH, KOWTO OTpa3siBa M3BBpIIaHaTa OT JIpyKecTBOTO paboTa Io I0roBopa;

- B ONpE/ETIeH MOMEHT, KOTaToO Ce MPEXBBPIISt KOHTPOIBT BBPXY CTOKUTE MM YCIyTUTE HA KIHEHTA.

IIpuxonure OT AOrOBOPHM C KIMEHTH ce NpHU3HAaBaT Ha 0a3a S-eraleH MoAeN 3a NPU3HABaHE, NPEACTAaBEH MO-I0Jy, KaTo
pasrpaHHYeHHe ce PaBH B CIICAHHUTE JIBE HACOKH CIIOpE]] MOMCHTA Ha YIOBIECTBOPSBAHE HA 3abJDKEHHUETO 32 H3IIBIHEHHE:

- 3abIDKEHHE 32 M3ITbIIHEHHE (IIPEXBBPIISTHE HAa KOHTPOIT) B TEUEHHE Ha BPEMETO — B TO3M CIIydai IPUXOAUTE ce IPU3HaBaT
MIOCTEINEHHO, CIEBAKH CTEIIEHTa Ha MIPEXBBPIITHE Ha KOHTPOJIA BbPXY CTOKUTE MM YCIyTUTE Ha KIIMEHTa;

- 3abIDKEHHE 32 N3ITBIHCHHUE, yIOBIECTBOPEHO (IIPEXBBPIICH KOHTPOJ) B OIPEIETICH MOMEHT — KIIMEHTHT I0JIydaBa KOHTPOII
BBPXY CTOKHTE WJIH YCIYTHTE B ONPEEIeHO BpeMe U IPUXOJUTE Ce IIPU3HABAT U3IIIIO HABEIHBXK.

5-eranmHusAT MOZEJ 3a NIPU3HABAHE HA IPUXOJAN OT JOIOBOPU C KIIMEHTH BKIIIOYBA CICAHUTE €Talu:



JllD AEBUTYM VHBECT

NHANBUJY AJIEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2024-31.03.2024 r.

. Eran 1 — upeHTHUIMpaHe Ha JOrOBOpPa — JOTOBOP € KJIMEHT CE OTYMTA, KOraTO Ca MU3IBJIHEHU BCHUYKH OT CIEIHHUTE
KPHUTEPHU:

- IOTOBOPBT € 0I00PEH OT CTPAHUTE IO HETO;

- MoraT 1a ObJaT HASHTU(QHITPAHH IIpaBaTa Ha BCAKA OT CTPAHUTE II0 JOTOBOpa MO OTHOIICHNE Ha CTOKUTE WM YCIYTHTE, KOUTO
ce IPEeXBBPILIT;

- Morar Ja 0baaT HIeHTU(UIMPAHH YCIOBUSTA HA IUIAIAHE 38 CTOKHTE HJIH YCIyTHTe, KOUTO TPpsiOBa Ja ObaaT NPeXBbpIICHH;

- IOTOBOPBT UMa THPTOBCKA CHIIHOCT;

- IMa BeposITHOCT J[py’>KECTBOTO /1 IIOJIyYH Bh3HATPaXKICHHETO, Ha KOETO TO Ma IIPABO B 3aMsIHA Ha CTOKHUTE WJIH yCITyTHTE, KOUTO
me ObJaT NPEeXBBPIICHN Ha KIUEHTA.

AKo He OBJaT U3IIBIHEHH BCHYKHU OT IIOCOYEHUTE MO-TOPe KPUTEPHH, JOTOBOPHT HE CE OTUUTA B CHOTBETCTBUE C M3UCKBAHUATA HA
MC®O 15 IIpuxoau oT JOrOBOPH C KIIUEHTH.

Koraro mageH 10oroBop ¢ KIMEHT HEe OTrOBapsi Ha TOPHUTE KpUTepHUH U Jpy>KECTBOTO IOIy4aBa Bb3HATPAXKICHUE OT KIUEHTa, TO
MIPU3HABa MOTyYCHOTO Bb3HATPAXKACHNE KAaTO MPUXOJ] CaMO KOTaTo € HaCTBIIMIIO HAKOE OT CIICTHUTE ChOUTHS:

- JIpy»KecTBOTO HsIMa OCTaBaIlX 33bJDKSHHUS 32 IPEXBBPIISTHE HA CTOKU WM YCITYyTH KbM KIIHEHTA | € TIOJIYYHIIO ISII0TO YIIH
MOYTH ISUIOTO OT 0OEIMIAHOTO OT KJIMEHTa Bh3HArPaXeHUE, KOETO He ITOUICKH Ha Bb3CTAHOBSIBAHE,

- JIOTOBOPBT € MPEKPATEH U TOMYIEHOTO Bh3HATPAXKICHHIE HE MOJJIEKH Ha Bb3CTAHOBSIBAHE.

Jlpy»kecTBOTO IpPH3HABA MOJYYSHOTO Bb3HArPaKACHHE KaTo MAaCHB, JOKATO HACTBIIN €JHO OT CHOUTHATA, IIOCOYCHH ITO-TOpe MU
JIOKaTo KPUTEPUUTE 3a IPH3HaBaHe, N30POSHH 10-Tope, ObJaT H3ITbIHEHH.

. Ertanm 2 — npentudumpane Ha 3aJbDKEHHS 3a U3ITBIHEHHE — IIPY BIM3aHE B CHJIA Ha JIOroBopa J{py>keCTBOTO OIEHSBA
CTOKHTE WM yCIyruTe, oOelaHy 110 JOroBOpa C KIMEHT, ¥ OIpeness KaTo 3aJbJDKEHHE 3a M3MBIHEHHE BCAKO OOelaHue na
TIPEXBBPIIN Ha KITUESHTA HIIH:

- CTOKa WJIH yCIiyra (Wiv Habop OT CTOKH WIIH YCIIyTH), KOSITO € OT/AINHA;

- MOpPEAUIIa OT OTJEIHU CTOKU WJIM YCIIYTH, KOUTO IO CHLIECTBO Ca €IHAKBH W MMAT CBHIIWS MOJEN Ha NPEXBBbPISTHE Ha
KIIMEeHTA.

. Etan 3 — ompenensHe Ha IeHaTa Ha CAENKaTa — MPH ONpeesiHe Ha IIeHaTa Ha caenkara J{py>kecTBOTO B3eMa MPEIBH
YCIIOBHATA HA JOTOBOPA M OOMIaiHUTE CU THPTOBCKH IIPAaKTHKH. LeHaTa Ha cenkara e pa3MepbT Ha Bb3HArpaXkIeHHETO, Ha KOWTO
Jlpy»kecTBOTO OYaKBa Jla IMa IIPaBO B 3aMsHA HA IPEXBBPIITHETO HA KIIMEHTA Ha OOCIaHUTe CTOKH MM YCIYTH, C U3KITIOUEeHNE Ha
CyMHTe, ChOpaHH OT MMETO Ha TPeTH CTpaHU (HalmpuMep JaHbBK BbpXy HoOaBeHaTa CTOHHOCT). OOENaHOTO B JOr0BOpa C KINEHTa
BB3HATPAXK/ICHUE MOXKE J]a BKIIFOUBA (PMKCHUPAHU CyMH, TIPOMEHJINBH CYMH, WU U JIBETE.

. Etam 4 — pasnpeznensHe Ha [[eHaTa Ha CIeJIKaTa KbM 3a/[bJDKCHHSATA 3a U3ITBIHEHNE — [IEHaTa Ha CAENKaTa Ce PasIpenels
KBbM BCSIKO 33IBIDKEHHE 3a M3ITBIHEHHE (MM KbM BCSKa OTJENHA CTOKa WM yCIIyra) B pa3Mep, KOMTO OTpa3sBa cymara Ha
BB3HATPAXKICHUETO, Ha K0eTo [Ipy’KeCTBOTO OYaKBa J]a IMa IIPaBO B 3aMsHA Ha MPEXBHPIISHETO HAa OOEIAHUTE CTOKHU WIIH yCITyTH
Ha KJIMeHTa. Pa3mpeieNisiHeTo Ha [IeHaTa Ha CllefikaTa ce M3BbpIlBa Ha Bb3 OCHOBA HAa OTHOCUTENIHA €IMHMYHA IPOJaXKHA LIeHa Ha
BCsIKa OT/IEJIHA CTOKA WITH yCITyTa.

. Ertam 5 — npu3HaBaHe Ha MIPUXO0/a, KOTaTo (WIIH JTOKaTo) Jpy>KECTBOTO YIOBIETBOPH HIIH YIOBIETBOPSBA 33 bIDKEHHETO
3a U3MBJIHEHHE — NPUXOABT Ce MPU3HABA, KOraTo (WM J0Kato) JpyKecTBOTO yIOBIETBOPH 3abIDKEHUETO 32 U3ITBIHEHHUE, KaTO
MIPEXBBPIIM CTOKHTE WM YCITyTHTEe Ha KIHMeHTa. Te ce CIMTAT 3a MPEeXBBPICHU Ha KIMEHTa, KOTaTo TOH IOydr KOHTPOI BBPXY
TsX. 3a BCsAKa 3aJb/DKEHHE 32 M3MBJIHEHHE ce OMIpeness NMPU BIM3aHETO B CHJIa Ha JOrOBOpa, JAIH TO YIOBIETBOPSBA
3aBJKEHHUETO 32 U3ITBIIHEHNE C TEUCHHE Ha BPEMETO WIIM KbM OIIPE/IeNIeH MOMEHT BB BPEMETO.

Jpy»KecTBOTO NPEXBBPIISt KOHTPOJIA BEPXY CTOKA MIIM yCIyTa C TEUCHUE Ha BPEMETO M IIPU3HABA IIPUXOIY C TCUCHUE Ha BPEMETO,
aKO € CMa3eH eJI1H OT CIICTHUTE KPUTEPUH:

- KJIMEHTHT €JHOBPEMEHHO TI0JTy4aBa U MOTPeOdsBa MOI3UTE, MOIY4YEHN OT JeHHOCTTa Ha J[py>KeCTBOTO B X0Ja Ha U3ITbJIHEHHE Ha
Te3H IeHHOCTH — TOBA Hal-4eCTO ca PyTUHHU U MOBTAPSIIN CE YCIIyTH;

- B pe3ynTar Ha JeHHocTTa Ha JIpy»XKecTBOTO ce Ch3haBa WM NOROOpSBAa aKTHB, KOWTO KIMEHTHT KOHTPOJHMpAa B XOAa Ha

Ch3/1aBaHETO MIIHU 110JJ0OPSIBAHETO HA AKTHBA — TOBA HAl-UECTO € CTPOUTEIICTBO Ha CrPaji WIIM HE3aBbPIIEHO IPOU3BOJICTBO, BBPXY

15
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KO€TO KJIMEHTa MOXE 1a UMa KOHTPOJI;
- B p€3yJITaT Ha HeﬁHOCTTa Ha ,pr)KeCTBOTO HEC C€ Chb3/laBa aKTHUB C aJITCpHAaTHBHA ynome6a 3a ,Z[py)KeCTBOTO " TO pasnojiara ¢
06B’bp3BaH_IO IpaBoO Aa IOJYy4YH IJIalllaHE€ 3a U3BBbPHICHATa KbM CHOTBETHATA JaTra JIEHHOCT — TOBa Hai-uecTo € Ch3JaBaHE Ha

CHelUaIU3UpaH akTHB, KOMTO MOXe Jja ObJie NOI3BAH €IUHCTBEHO OT KIHEHTA.

AKmueu u nacueu no 002060pu ¢ KiueHmu
B crorBerctBue ¢ MC®PO 15, xorato egHa OT CTpaHHUTE IO JIOTOBOP C KJIMEHT € M3MBJIHWIA 3aJbJDKEHHUITa CH MO JO0T0BOpa,

Jlpy’KeCTBOTO NIPEACTaBsl JOrOBOpa B OTYETa 3a (PMHAHCOBOTO CHCTOSHME KaTO aKTHUBH II0 JOTOBOP MJIM ITACHB IO JIOTOBOpP B
3aBHCHMOCT OT Bpb3KaTa MeXIy AeifHocTTa Ha J[py’)KeCTBOTO M IUIAIIAHETO OT CTPaHa Ha KIMEHTa. J[py)KecTBOTO MpenCcTaBs
OT/ICITHO BCSIKO O€3YCIOBHO MPABO Ha Bh3HATPAKACHHUE KAaTO B3EMaHE OT HPOIaXKOH 10 IOTOBOPH C KJIMEHTH B CTaTUATA ,,ThPrOBCKH
U IPyTH B3eMaHHsA Ha OTYETa 32 (PMHAHCOBOTO CHCTOSTHHE.

AKXTHUB 110 TOrOBOP € KJIMEHT Ce IPHU3HaBa ako J{pyKeCTBOTO M3IBJIHABA 33/IbJDKCHUETO CH, KaTO IPEXBbPIIsL CTOKH WM YCIyTH Ha
KJIMEHT, NPEAN KIHEHTHT Jia IUIATH Bb3HATPKACHUE WM MPEeH IUIALIaHeTOo Jia € IBJDKMMO, C H3KIIIOYCHHE Ha CyMHUTE, KOUTO ca
TIPEICTaBeH! KaTo B3eMaHe I10 JTOTOBOP C KIMEHT. AKTHB II0 JJOTOBOP € NMPaBOTO Ha /Ipy»KeCTBOTO 1a MOy4YH Bh3HArPaXKJICHUE B
3aMsiHa Ha CTOKHMTE MM YCIYTHTE, KOUTO TO € IIPEXBBPIINIIO Ha KIMEHT. TO3M aKTHB Ce OLICHSBA B ChOTBETCTBHUE C U3UCKBAHMSATA HA
MC®O 9. Obe3reHka Ha aKTHB 10 TOTOBOP C KIHEHT CE OLICHSIBA U MPENCTaBs KaKTO 00E3[EHKUTE HAa (PMHAHCOBHUTE aKTUBHU B
cpoTBercTBHE ¢ MCDO 9.

ITacuB 1o JOrOBOp € KIMEHT C€ NpH3HABAa aKO KIMEHTHT 3alllallla Bh3HATPAKICHHE WM JIpy’KecTBOTO MMa IpaBoO Ha
Bb3Harpax/JeHue, KoeTo e 6e3ycioBHO (T.e. B3eMaHe), npean JpyKecTBOTO 1a MPEXBBPIIM CTOKA MM YCIyra Ha KJIHEHTa, KOraTo
IUTAIAHETO € N3BBPIIECHO WM ABIDKUMO (KOETO OT JIBETEe HACTHIIM 10-paHo). [1ackB 1o 10oroBop e 3aabhkeHneTo Ha J[pyskecTBOTO
Jla IPEXBBPIIM CTOKH HJIM YCIYTH KbM KIIHEHT, 32 KOUTO TO € MOJTYYHJIO Bh3HArpakaeHne (MM Bb3HArPaKACHUETO € IBIDKHMO) OT
KJIHEHTA.

B3emaHeTo 1o OroBOp ¢ KJIMEHT € 0e3yciIoBHO NpaBo Ha J[py>KeCTBOTO Ja MOJy4H Bh3HArPaXJICHUETO 110 TO3U JoroBop. Tosa
MIPaBO Ce CYMTa 3a 0e3yCIIOBHO, aKO €IMHCTBEHOTO YCJIOBHE 3a TOBA, IUIAIIAHETO Ha BB3HArPaXACHHETO Jla CTaHEe IBIDKHMO, €

M3TUYAHETO HA OTPE/IENICH IIEPHO]] OT BpeMe.

Ilpuxoou om nuxeu
[IpuxoauTe OT IMXBU Ce OTYMTAT KATO CE U3MOJI3BA METO/Ia HAa €()EKTUBHHUS JIMXBEH TPOILEHT, IPEICTABIISIBAIL IIPOLEHTHT, KOWTO
TOYHO TUCKOHTHPA OYaKBaHWUTE OBICIIN MapUYHH IUIAIIAHUS 32 OYaKBaHHs CPOK Ha (GMHAHCOBHS MHCTPYMEHT WJIM 32 MO-KPaThK
TIEPHOJI, KOTAaTO € yMECTHO, JJ0 OaaHcoBaTa CTOHHOCT Ha ()MHAHCOBUS aKTHB. [IPHXOABT OT JINXBH CE€ BKIIOYBA BHB (DHHAHCOBHS

MPUXOJI B OTYETA 3a JIOXOJIUTE.

Ipusnasane na pasxoou
zlpy)l(eCTBOTO OTYyHTa TCKyLL[O pPasxoauTe 3a llel\;IHOCT"Ta 110 UKOHOMHYECCKH CJICMCHTHU U CJICA TOBA I'M OTHAcCHA I10 (byHKLlI/IOHaJ'[HO

npenHazHa4YeHue ¢ 1en GopMupaHe pazmMepa Ha pa3xoJauTe 0 HalpaBieHHs U AeiHocTU. [Ipr3HaBaHEeTO Ha Pa3Xo/u 3a TEKYIIHUs
MEPUOJI CE U3BBPIIBA MPU HAYKUCIISIBAHE HA CHOTBETCTBAIIIMUTE UM MPUXO/IU.
Pa3xonute ce oT4MTaT Ha MPUHIMIA ,,TeKYII0 HauuciasgBaHe . OLeHsBaT ce MO CIpaBeIuBaTa CTOMHOCT Ha IUIATEHOTO WM Ha

NPEACTOALIOTO 3a IU1allaHe.

Pazxoou 3a nocmuzane u uznvinenue Ha ()02080p C Kiuenm
Z[py)KeCTBOTO TNpuU3HaBa KaTO aKTUB JOMBJIHUTCIIHUTE pa3sxXoau 3a IOCTUT'aHETO Ha JOTOBOP € KIIMEHT, CaMO aKO )Ipy)KCCTBOTO O4yaKkBa

TEe3H pa3xo/iu a My ObIatT Bb3cTaHOBeHH. ToBa ca pa3xoaute, Kouto Jpy»KecTBOTO MpaBH 3a MOCTUTAHE Ha JOTOBOP C KIUEHT, KOUTO
TO He OW HAMpPaBHJIO aKO 0roBopa He Oemie GpakT. AKO pa3XxoquTe 3a MOCTUraHe HAa JOTOBOP HE OTrOBapsT Ha IIOCOYCHHUTE YCIOBUS,
T€ ce MPHU3HABAT KaTo Pa3XxoJ B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE.

AKO pa3xoJuTe, HAPaBEeHH IPH U3IBIHECHUETO Ha IOTOBOP ¢ KIMEHT, He nonanar B ooxsata MCC 2, MCC 16, MCC 38, MCC 40,
MCC 41, HpyxecTBOTO IpU3HABa aKTUB OT Pa3XOIUTE, HAIIPABEHH 3a U3IIBIHEHHE Ha JOTOBOP, CaMO aKo TE€3U Pa3XOAu OTTOBapAT

Ha BCCKU €IMH OT CJICAHUTE KPUTCPUU:
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-pa3XoAUTe Ce OTHACAT NPSAKO KbM JaJeH JIOrOBOP WJIM KbM OYaKBaH JIOTOBOP, KOiTO Jpy»KeCTBOTO MOXKE JAa HACHTH(HHIMpA
KOHKpPETHO;
-pa3xo/uTe Ch3aBaT WM MOA0OpsBaT pecypcuTe Ha J[py»KecTBOTO, KOUTO Iie OBJaT M3MOI3BAaHU 32 yJIOBICTBOPSIBaHE B Obele
(v 3a IPOIBIDKABAHE HA yJIOBICTBOPSABAHETO) HA 3aAbJDKCHHUS 32 U3ITBJIHEHNUE;
-0YaKBa ce Pa3XxoJuTe Ja ObJaT BE3CTAaHOBEHH.
AKTHBUTE, TIPU3HATH B CHOTBETCTBHE C TOPHHUTE TEKCTOBE, CE aMOPTH3HMpaT Ha CHCTeMaTWdHa 0a3a, KOSTO CHOTBETCTBA Ha
MPEXBBPITHETO KbM KJIMEHTa HA CTOKUTE MM YCIIYTHTE, 32 KOUTO CE OTHACS aKTHBBT.
JpyxecTBOTO IpH3HaBa 3ary0a oT o0e3leHKa Ha T0J00HH aKTHBH, 10 CTENIEHTa B KOSATO OalaHCcoBaTa CTOHHOCT Ha MOJ00EH aKTUB
TIPEBHIIIABA:

- OCTaThYHMS pa3Mep Ha Bb3HArpaXkJeHNUETo, KoeTo J{pyKecTBOTO O4aKBa Jia IOMy4YH B 3aMsHa Ha CTOKUTE WIIH YCIIYTUTE, 3a
KOHUTO CE€ OTHACS aKTHBBT;

- pa3XoauTe, KOUTO ca MPSIKO CBBP3aHU C NPEJOCTaBSHETO HAa TE3M CTOKHM MJIM YCIYyTH M KOMTO He ca OWJIM IPH3HATH KaTo

pa3xou.

Pa3zxoou 3a obe3yenka
JIpy»keCTBOTO U3BBPIIBA NEPHOJUIHO ITOHE BEJHBK KBbM JaTaTa Ha ()MHAHCOBHUS OTUYET MpETJIeqH 3a OYaKBAaHW KPEAWTHU 3aryou
Ha (uHAHCOBHUTE W HE)UHAHCOBUTE CH aKTHBH. 3aryOuTe OT 00e3leHKAa HAa aKTUBHUTE CE MPU3HABAT B OTYETa 3a Medandara Win
3ary0ara u Apyrus BceoOXBaTeH A0XO0. KaTo Pa3XOIH OT AEHHOCTTa B CTATHHTE ,,pa3X0H 3a 00C3LEeHKH Ha HeUHAHCOBH aKTHBHU
1 ,HEeTHH 3aryom/meyandu oT obe3neHKa Ha (uHaHcoBH akTHBH ‘. [IpwHIMIHTE Ha OOe3leHKa ca TMOAPOOHO pa3siCHEHH B

MMOSICHUTEIHUTE OEICKKU KbM ChOTBETHUTE TPy OT aKTUBHU.

Dunancosu npuxoou u pazxoou
DHUHAHCOBHUTE MPUXOIH BKIIOYBAT MPUXOM OT JIMXBH [0 HHBECTUPAHU CPECTBA (BKIIOYUTEIHO WHBECTHIINH, HA PA3IIOI0KEHHIE

3a mpoaxx0a), MPUXOAH OT IUBUIICHTH, Iedanda oT mpoaaxOa Ha (UHAHCOBU aKTHBHU Ha PA3IMOJIOKEHHUE 33 MPOIaK0a, TIPOMEHH B
CIpaBeINBaTa CTOWHOCT HA (PMHAHCOBH aKTHBH, OTYHTAHU IO CIIPAaBEUTMBA CTOWHOCT B Meyandara WM 3arydara, meyaurda ot
Onepanyy B YyXKIECTpaHHA BaiyTa, NPU3HATH Kato medanbu W 3aryOu. IIpuxoa OT JIMXBU Ce NpHU3HAaBA B MOMEHTAa Ha
HAaYUCIABAaHETO My II0 MeToJa Ha eeKTHBHATA JIMXBa. [IpUXO/ OT TMBHICHTH ce MPHU3HABA Ha JlaTara, Ha KOSTO € YCTaHOBEHO
paBoTo Ha J[py’>KEeCTBOTO Jia MOJTyYH IUIAIIAHETO, KOSATO B CITy4asi HA KOTUPaHH LIEHHH KHIXKA € J]aTaTa, Cle]l KOSTO aKIIUUTEe CTaBaT
6e3 paBo Ha MoJTy4YaBaHe Ha MOCICIHHS TUBH/ICHT.
KbM paszxoauTe 3a IelHHOCTTa Ce OTHACAT U QUHAHCOBU Pa3XoH, KOUTO JIpyKeCTBOTO OTYNTA U KOUTO Ca CBbP3aHU ¢ obuvaitHaTa
neitHoct. TIpUHIMIBT Ha HAYUCIICHUE Ce OTHACS 10 (MHAHCOBUTE Pa3XOJy, TaKka KaKTO C€ OTHACS J0 BCHYKHU JIPYT'd KOMIIOHEHTH
Ha OT4eTa 3a 10XoauTe. Te BKII0YBaT M BCHYKH 00e31eHKH Ha QUHAHCOBU aKTHBH.
DUHAHCOBH Pa3XOa BKIIOYBAT Pa3XOAM 3a JMXBH 10 3a€MH, 3ary0HM OT OIlepallii B YY)KACCTpaHHa BaJyTa, NPOMEHH B
CIpaBeanBaTa CTOWHOCT Ha ()MHAHCOBHM aKTHBH OTYMTAHHM I10 CIIPABEAJIMBA CTOHHOCT B medanbarta wid 3arybara U 3aryou OT
XEDKHHIOBH MHCTPYMEHTH, KOMTO C€ MPH3HaBaT Karo nevanba win 3aryba. Bcuuku pa3xoam 1Mo IUIaTUMHM JIMXBH 1O 3aeMHU Ce
NpHU3HaBaT KaTo nevasnba uiaM 3aryba, KaTo ce M3MoJ3Ba MeToa Ha e()eKTHBHUS JIMXBEH MPOLEHT. Pa3xoau mo 3aemMu, KOUTO He
Morar Ja c€ OTHecaT IPSAKO KbM l'[pl/I)IO6I/IBaHeTO, CTPOUTEJICTBOTO WJIU IIPOU3BOACTBOTO Ha OTrOBapsll Ha yCJIOBUATA aKTHUB, CE
NpHU3HABAT B e4aIou 1 3ary0H, KaTo ce M3MOoJI3Ba METO/1a Ha e(heKTUBHUS JTMXBEH IPOICHT.
Ileuanou unu 3a2yéu 3a nepuoda

Bewnuky npuxofHM M pa3XoAHH CTaTHH, NPU3HATH 3a IIEpHOJA, c€ BKIIOYAT B Iedanda mim 3aryba, OCBEH aKO CTaHIAPT MU
pazscaenue or MCPO uzucksat apyro.
[levan6a unu 3ary0a e obmaTa cyma Ha IPUXOIUTE MUHYC Pa3XOAUTe, KaTO c€ W3KII0UBAT KOMIIOHEHTUTE Ha JAPYT BCEOOXBaTEeH
JOXO/I.

Cvoumus, Hacmvnunu cied 0amama Ha 200UWHUA QUHANCO8 Omyem
CwOutns cnex narata Ha OaymaHca ca OHE3HW CHOMTHS, KaKTO OJIAarONPHATHH, Taka M HEOIArONPHATHH, KOUTO BB3HUKBAT MEXKIY

JlaraTta Ha OajaHca 1 Jarara, Ha KOATO F'OAUIIHUAT (1)I/IHaHCOB OTYET € 0,[[06peH 3a Hy6HI/IKyBaHe.
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Kopurupammu ca Te3u cbOUTHS, KOUTO JI0Ka3BaT yCIOBHs, ChIIECTBYBAIN Ha AaTaTa Ha TOAUIIHNS (PUHAHCOB OTUET.
Hexopurupaniu cs0uTHS — ca ChbOUTHS, KOUTO ca T0Ka3aTeIHH 3a YCIOBHS, HACTBIIMIM CJIe]] 1aTaTa Ha TOUITHUS GUHAHCOB OTUET.
[MpennpuaTHeTo KOpUTHpa CyMHTE, IPU3HATH BbB (PMHAHCOBUTE OTUETH, 3a JIa OTPa3u KOPUTHPAIIUTE CHOUTHS Cle/l JaTaTta Ha
GaaHca M OCbBPEMEHIBA OIOBECTABAHUATA.

[TpennpusaTHeTo He KOPUTHPA CyMUTE, IPH3HATH BHB (PHHAHCOBH OTYETH, 32 J]a OTPa3H HEKOPUTUPAILUTE CHOUTHS CIe JaraTa Ha
Gaanca.Koraro HexopurupammTe chOUTHS ciex faTaTa Ha GajaHca ca TOJIKOBA CHIIECTBEHH, Y€ HEOIIOBECTSIBAHETO OH MOBIHUSIIO
Ha CIIOCOOHOCTTA HAa MOTPEOMTENUTE Ha (UHAHCOBHUTE OTYETH Aa B3EMAT CTONAHCKHM DPELICHMS, HNPEINPUATHETO ONOBECTSABA
crenHaTa HH(OPMAIMS 3a BCAKa CBIIECTBEHA KaTeropHs Ha HEKOPUTUPAIIOTO ChOUTHE Clel AaTaTa Ha OanaHca:

-eCTECTBOTO Ha CHOUTHETO;

-OIIeHKaTa Ha (PMHAHCOBUS My e(eKT WM U3sBJICHHUE, Y€ TaKaBa OlleHKa He MOJKe [1a ObJie HalpaBeHa.

Hanvyu

Texyuy u omcpouen 0anvK 8bpxy 00xooume
ChriaacHo OBJITapCcKOTO JaHBYHO 3aKOHOAATENICTBO 3a 2023 T. Apy)KecTBaTa ABDKAT KOPIOPATHBEH MOJO0XO/AEH AaHBK (IaHBK OT

neyasnbara) B pa3mep Ha 10 % BBpxXy obraraemara nedanda, kato 3a 2022 r. Toi cpmo e 6uin 10 %.

I[py)KeCTBOTO Inpujiara OaslaHCOBHUS METOA Ha 3aAbJDKCHHATA 3a OTYUTAHC Ha BPEMCHHUTE JaHBYHHU Ppa3jiMKv, NPpU KOWTO
BpPEMCHHUTE JaHBYHU PA3JIMKU CE YCTAHOBSABAT YPE3 CPABHABAHC HA MPCHOCHATa CTOHMHOCT C JaHbYHATAa OCHOBA HA aKTHUBUTE U
MMacUBUTE. Y CTAHOBCHUTE OTCPOYCHU NJaHBYHU aKTUBU U TACUBU CE€ KOMIICHCUPAT U JaAHBYHUAT CCI)CKT C€ N34YHUCIIsIBA YPE3 IPUIAraHe
Ha JaHb4YHaTa CTaBKa, KOATO C€ O4YaKBa aa 6’[;)16 NPUIIOKEHA IPU TAXHOTO OGpaTHO TNPOsIBJICHUE B 6’1;)161116. OTCpO'-IeHI/ITe JaAHBYHU
3a0BbJDKCHUA CC TPU3HABAT IPU BCUYKU CIIyYad Ha BB3HUKBAHC, & OTCPOYCHUTEC NAHBYHU aKTHUBU, CaMO O CTENEHTA, 10 KOATO

PBKOBOJICTBOTO CUHTA, Y€ € CUTYPHO, Ue APYKECTBOTO Il peaan3upa nedanda, 3a 1a U3M0I3BA JaHBYHHS aKTHB.

Dunancosu uUHcmpymenmu

ITvpeonauanno npusnasane u oyensngeamne

JlpyecTBOTO TpH3HaBa (PMHAHCOB aKTHB WM (UHAHCOB MAaCHB B OTYEeTa 32 ()MHAHCOBO CHCTOSIHUE, KOTaTO M CaMO KOTaTo
Jlpy»kecTBOTO CTaBa CTpaHa 10 JJOTOBOPHUTE KJIay3H Ha MHCTpyMeHTa. [Ipu mppBOHavyanHo mpu3HaBaHe, J{py)KeCTBOTO IpH3HABA
BCHYKH ()MHAHCOBH aKTHBH M (DMHAHCOBH ITACHBH T10 CIIpaBeuIHBa cToHHOCT. ClipaBe/uiiBaTa CTOHHOCT Ha JajieH pUHAHCOB aKTHB
/ TacyB MPY ITbPBOHAYAITHOTO MY NPHU3HaBaHe OOMKHOBEHO € JOrOBOpHaTa IieHa. /loroBopHaTa IieHa 3a ()MHAHCOBY aKTHUBH / TAaCHBU
OCBEH Te3H, KOUTO ca KJIacH(UIMPaHH MO CIIpaBeIMBa CTOMHOCT B MedandaTa win 3arybara, BKJIIOYBA Pa3XOJUTE MO CACNKATa,
KOHUTO Ce OTHACAT MPSKO KbM NMPUI0OMBAHETO / H3/1aBaHETO Ha GUHAHCOBUS MHCTPYMEHT. Pa3XouTe Mo cliesKaTa, HalpaBeH: IpH
npuI00MBaHETO HA (PMHAHCOB aKTHUB M W3aBaHETO HA (PMHAHCOB MAcHB, KIACU(PUIMPAHH 1O CIPaBeIIMBa CTOWHOCT B Hevanbara
WK 3arybara ce OTYUTAT He3a0aBHO KAaTo pasxo/l.

Jlpy>xecTBOTO NpH3HaBa GMHAHCOBU aKTHUBH, U3MOJI3BAMKH aTaTa HA CETHIMEHT Ha ClIeJIKaTa, KaTo 110 TO3M HAUHH €/IMH aKTUB Ce

IpU3HAaBa B JIeHs, B KOWTO € Moiy4eH oT JpyKeCcTBOTO U ce OTIIMCBA B JICHS, B KOMTO € IpefocTaBeH oT [IpyecTBOTO.

Iocneosawa oyenka na punancosu axmueu
nOCHe}IBaLLlaTa OLICHKAa Ha (I)I/lHaHCOBI/ITe AKTHUBHU 3aBHUCHU OT TAXHATA KHaCHq)I/IKaLLI/IH HpI/I l'[”l)pBOHa‘{aJ'lHOTO J70%¢ npn3HaBaHe KaTto

akTHBH. J[pyxecTBOTO Kiacuduuypa GUHAHCOBUTE aKTUBH B €HA OT CICJHUTE KATETOPUU:

1.0neHsIBaHH 110 aMOPTH3UPaHa CTOHHOCT, 2. OICHBaHH 10 CIIPABEIIMBA CTOWHOCT Ipe3 APYT BceoOXBaTeH NOX0 u 3. OLeHIBaHU
I10 CIpaBeyIuBa CTOWHOCT Ipe3 nevyandaTa wiu 3arybara.

Knacugukanusta ce ompenens Ha 6aza Ou3Hec MOzeia 3a yIpaBlICHWE Ha JNAJCHHS KiIac (MHAHCOBH aKTHBH M JOTOBOPHHTE
XapaKTePUCTUKH Ha TAPUYHHUTE MOTOIH. VIHBECTUIINY, AbpKaHu OT JIpyKECTBOTO C el IMOJTyYaBaHe Ha Mevaida OT KpaTKOCPOYHU
npoJaxOu Mk o0paTHH MOKYIMKH, ce KiacupHuupar Kato pUHAHCOBH aKTHBHU, AbPXKaHH 3a ThpryBaHe. VIHBECTUIMH B IBJITOBU
WHCTPYMEHTH, KOUTO JIpy>KECTBOTO ABPKH B paMKHTE Ha OM3HEC MOJIEN C LIeJI ChOUpaHe Ha JOTOBOPECHUTE MMApUYHHU MOTOIH, CE

KnacndmunpaT Karo q)HHaHCOBI/I AKTUBH, OTYUTAHU 10 aMOPTU3HpaHa CTOWHOCT. I/IHBeCTI/IIII/II/I B ABJITOBU UHCTPYMEHTH, KOUTO
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JlpykeCTBOTO ABPKM B pPaMKUTE Ha OH3HEC MOJEN C L€l ChOMpaHe Ha JOTOBOPEHHTE MApUYHM MOTONM M mHpojaxba ce

Knacndmunpa’r KaTo (I)I/IHaHCOBI/I AKTUBHU, OTUYUTAHU IO CIIpaBEJIMBa CTOWHOCT B Apyr BCeOOXBaTeH J0XO0Md.

QDunancosu akmueu, omuumanu no amopmu3upana cmoitHocm
Z[’I)J'IFOBI/I HUHCTPYMCHTHU, KOUTO I[py)KeCTBOTO ABPXKXU B PAaMKUTE Ha OusHec MOJIENI C e CBGI/IpaHe Ha JOrOBOPCHUTE MapuiHU
NOTOIIM U IPU KOUTO AOTOBOPHUTE NMAapUYHU IMOTOLHU IMOpAXJAAT IUJIalllaHus €IUHCTBCHO Ha TJIaBHUIA U JIMXBa CE€ OTUUTAT IO

aMopTH3MpaHa cToHHOCT. Cllesl MbPBOHAYATHOTO MPHU3HABAHE aKTUBHUTE CE OTUYUTAT MO0 AMOPTU3HPAaHA CTOWHOCT.

OTYuTaHETO TIO aMOpTHU3HpaHa CTOMHOCT M3UCKBa npujlaraHeTo Ha METOJa Ha e(beKTI/IBHI/Iﬂ JINXBEH MPOLECHT. AMOpTI/I3I/IpaHaTa
CTOMHOCT Ha CI)I/IHaHCOB aKTUB € CTOMHOCTTA I10 KOSATO (bI/IHaHCOBI/I}IT AKTHUB € OTYETCH IbPBOHAYAIIHO, HAMAJICHA C ITOTallIECHUATA 110
TJIaBHUILIATA IUIFOC WM MUHYC HaTpynaHaTa aMOpTU3alus C HU3IOJI3BAHE Ha MCETOJa Ha Cq)CKTI/IBHI/IH JINXBE€H NPOLICHT HAa BCIKa

pasinKa Mex/y TbpBOHAYAIHATA CTOMHOCT M CTOMHOCTTA Ha Ma/IeK U HaMaJleHa ¢ 00e3leHKaTa.

B Ta3um kaTeropust Morat Aa IomagHaT CIeTHUTE (PMHAHCOBH aKTUBH Ha JIpy>KeCcTBOTO, B 3aBHCHMOCT OT HM30paHuUs OM3HEC MOJeT U
XapaKTepUCTUKUTE Ha MapUYHHUTE MOTOLM OT TAX: THPrOBCKU B3E€MaHUS, KPEAUTH U 3a€MHU, B3€MaHUs 10 JIM3UHIOBU JOTOBOPH,
B3E€MaHH 110 TIPEJOCTABEHH ACIO3UTH, B3EMaHHUS MO LIECUH, B3EMaHUsI, IPUIOOUTH Upe3 IeCHH, KPEAUTH U 3aeMU, TIPHI0OUTH Upe3

LeCUuUu, NHBECTULINH, AbPKAHU OO0 IMagexK.

Dunancosu akmugu, OMYUMAHU RO CRPABEOIUSA CHOUIHOCH nPeE3 OPY2 6Ce0dXeameHn 00X00

JbJIrOBH HHCTPYMEHTH, KOUTO J[py>KECTBOTO ABPIKH B PAMKHTE Ha OU3HEC MOJIE C I[eJ1 KaKTO ChOHpaHe Ha JJOTOBOPSHUTE MAPHIHU
MOTOIM TaKa U npojaxxda Ha aKTUBA U IIPH KOUTO JOTOBOPHUTE ITapUYHH IIOTOLHU MOPAXKIAT IUIAIAHNS SIHHCTBEHO Ha IJIaBHHIA U
JIMXBAa, CE OTYMTAT MO CIPaBe/UIMBA CTOMHOCT Mpe3 JApyr BceobOxBareH noxon. Ciies MbpPBOHAYATHOTO NPH3HABaHE aKTHBBT CE
OLIEHSIBA TIO CIIPaBEINBA CTOMHOCT C OTYMTAaHE HA IPOMEHHUTE B CIIpPaBe[IMBaTa CTOWHOCT B MPEOLCHBYHUS PE3epB Ha
WHBECTUIIMUTE B IIEHHU KHIDKA (IpyT BceoOXBaTeH 10xox). KoraTo AbJIroBHAT MHCTPYMEHT CE OTITHUIIE, HATPYIaHUTE TeHaION NI
3aryOu MpU3HATH B JPYT BCEOOXBATEH JOXOJ CE IPEXBBPIIAT B IlevandaTa 1M 3aryoara.

B Ta3u kaTeropusi MOTaT Ja MoMaHaT Clie[HUTe (UHAHCOBH aKTUBH Ha JIpy»KeCTBOTO, B 3aBHCHMOCT OT M30paHus Gu3HeC MOeT U
XapaKTePUCTUKUTE Ha IMapUYHHUTE MOTOIM OT TAX: ThPTOBCKM B3EMaHWs, KPEAUTH M 3a€MH, B3EMaHUs IO JIM3UHTOBH JOTOBODH,
B3E€MaHHUs 110 IPEJOCTABEHH ACIO3UTH, B3EMaHHUs M0 IECUH, B3EMaHUsI, TPUAOOUTH Upe3 LIeCHH, KPEIUTHU U 3aeMH, TIPUJ0OUTH Ype3

OCCHH, q)HHaHCOBI/I AKTUBH, AIBJITOBA HHCTPYMEHTH, KOUTO Ca Ha PA3IMOJIOKECHHUE 3a Hpo;{a)lc6a4

Dunancosu aKkmueu, OMUUMAHU NO CRPAGEONUEA CMOIHOCM npe3 newanbama unu 3azybama

Ta3u kareropust GUHAHCOBH aKTHUBH, CE Pa3iens Ha ABE ITOJKaTerOpuu: (PUHAHCOBH aKTHBH, IbPKaHU 3a ThPryBaHE U (PHHAHCOBH
aKTHBH, KOUTO HE ca KJIAaCH(UIIIPaHH B TOPHUTE 1Be KaTteropuu. JlaneH ¢puHaHCOB akTUB ce KIacu(UINpa B Ta3U KaTETOPHsl, aKo €
npuIoOUT ¢ Led mpojaxba B KpaThbK CPOK HJIM JIOTOBOPHHTE MY XapaKTCPHCTHKH HE OTrOBapsAT Ha YCIOBHETO Ja MOpakaaT
TUTAIaHUs €AMHCTBEHO Ha TTIABHUINA W JINXBa. JlepUBaTUBHUTE CHIIO CE KaTETOPH3MPAT KaTo AbpKaHU 3a ThPryBaHE, OCBEH aKo He

Ca oNpeACIICHU 3a XCIKUPAII HHCTPYMECHTH. Te3u q)HHaHCOBI/I aKTHBHU MOTaT aa 6’I>IIaT ABJTOBU WA KallUTaJIOBU UHCTPYMCHTH.

Kanumanoeu uncmpymenmu, omuumanu no cnpageoniusa CmoiHocm npe3 opy2 6ceodxeamen 00xoo0

Jlpy’kecTBOTO MOKE Jja HampaBH HEOTMEHHM H300p 1a IpH3HaBa IPOMEHHTE B CIIPAaBEUINBATA CTOHHOCT B MHBECTHIUHTE B
KaIlUTaJOBH HHCTPYMEHTH B APYT BCEOOXBATEH 0XO0] BMECTO B Ieyandara win 3aryoata. IleqanOute wim 3aryoure OT IpOMEHHU B
CIpaBeJIMBaTa CTOMHOCT IIIe Ce NPECTABSAT B IPYT BCEOOXBATEH J0X0/] M HMA J1a MOTaT Jia ce pekiIacu(uuupar B neyandara uiu
3arybara. Koraro KanuTaaoBHAT MHCTPYMEHT CE OTIHIIE, HATPyIAHUTE NedyaaOH MM 3aryOn IpHU3HATH B JIPYTHS BCeoOXBaTeH

JIOXOJ1 HAIIPaBo ce NPEXBBPIIAT B IPYTH PE3CPBU U HepaslpeiereHa neyanoa.

Oébe3yenka na punancosu akmueu

MonensT 3a 06e3LeHKa ,,04aKBaHU KPEAUTHHM 3ary0u’ ce mpuiara 3a )MHaHCOBHUTE aKTUBH, OLICHSABAaHM 110 aMOPTU3UPaHa CTOWHOCT
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WM TI0 CIIpaBeUINBa CTOMHOCT Mpe3 ApYyr BCeoOXBaTeH JOXOJ, C M3KIIOYEHHE Ha MHBECTHIHM B KAalHMTAJOBH MHCTPYMEHTH U
noroBopaH aktuBH. CerioacHo MC®O 9, 3arybute ce m3MepBaT IO eIHa OT JABeTe Oasm: 1. OYaKBaHM KPEAWTHH 3aryom 3a
crenBammTe 12 Mecena cieq rarata Ha GUHAHCOBHS OTYET WM 2. OYAKBAHUTE KPEIUTHH 3aryOH 3a LEeNHs CPOK HAa (PMHAHCOBHUTE
akTuBH. [IbpBarta 6a3a ce mpuara KOraTto KpeIUTHHS PHCK HE € HapacHas 3HAYMTEIHO OT JaTaTa Ha ITbPBOHAYAIHO MPU3HABAHE 10
narata Ha (PUHAHCOBHS OTYET (M KPEAWTHUS PHUCK € HUCHK KBM JaraTa Ha (MHAHCOBHS OTYET), B OOpaTHHS CIydas ce Ipuiiara
BTOpaTa 6a3a. [[py>kecTBOTO Ipuiiara BropaTa 6a3a 3a ThProBCKHTE B3€MaHUs M IOTOBOPHHUTE aKTUBH (HE3aBHCHMO JIAJTH ca ChC HITH
6e3 3HaunTeIeH (PUHAHCOB KOMITOHEeHT). HapacTBaHeTo Ha KpEAUTHHUS PHUCK Ce CIIeIH U ompe/iess Ha 6a3a uHpOopManus 3a pUCKOBU
(axkTopH KaTo HaJIMYUE Ha MPOCPOYHE, 3HAUYUTEIHO BIIOIIaBaHE HAa (GUHAHCOBOTO CHCTOSIHUE HA JUTBKHMKA U JPYTH.

Camo 3a THProBCKHM B3eMaHUs OajlaHCOBaTa CTOMHOCT ce HaMallsiBa, Upe3 HM3IIOJ3BaHE Ha TPAaH3WTHA CMETKa ¥ IIOCIEIBAIIOTO
BBH3CTAHOBABAaHE HA OTIHCAHUTE NPEIHM TOBA CyMH C€ KPEAWTHpa Cpelly Ta3u TpaH3WTHA cMmeTka. IIpomeHure B OamaHcoBarta
CTOMHOCT Ha TPaH3UTHATa CMETKa Ce IIPH3HABAT B Iedyanda uim 3aryoda.

3a BcuukH Ipyry (MHAHCOBH aKTHBH OallaHCOBATa CyMa ce HaMallsiBa ¢ pa3Mepa Ha 3ary0ara oT 00e3IeHKa.

3a pUHAHCOBH aKTUBH, OTYUTAHU IO aMOPTHU3UPaHa CTOMHOCT, aKo B CIICABAILI IIEPHOJ CyMaTa Ha 3ary0ara ot oOe3IeHKaTa HaMmaliee
U CHaIgbT MOXKE 10 0OEKTHBEH HA4UMH Ja C€ CBBPKE ChC ChONTHE, KOETO Bh3HHUKBA, CIIE]] KaTO 00E31eHKaTa € IPH3HATa, IPeIH TOBa
MIPU3HATHTE 3ary0On OT 00e31eHKa ce Bh3CTaHOBSABAT (WM JUPEKTHO, WK Upe3 KOPUTHPAHE HAa KOPEKTUBHATA CMETKA 33 ThPTOBCKHU
B3eMaHMs) B meyanbaTa win 3arydata. Berpeku ToBa Bb3CTaHOBSIBAHETO HE MOKE J1a BOJH A0 0ajJaHCOBa CTOWHOCT Ha (PMHAHCOBHS
aKTHB, KOSATO Ja HaJBHIIABa OHAa3M aMOPTH3MpPaHa CTOMHOCT, KOATO O OWia Ha JaTaTa Ha BB3CTAHOBSIBAHETO, aKO HE € Omia
npu3HaTa 3aryba oT o0e3IeHKa.

CepritacHO M3uCKBaHMs 3a oOesnenka cpriiacHo MC®PO 9, cnenBa na ce u3mon3Ba moBede HWHGOPMANWs, OPUSHTHpaHAa KbM
ObaeIeTo, 3a 1a MPU3HAAT OYaKBAaHUTE KPEAUTHH 3aryON — MOIENBT 3a ,,09aKBAHUTE KPEUTHH 3aryOn‘’, KOHTO 3aMecTBa ,,Mo/eNa
Ha moHeceHute 3aryou”, npencrased B MCC 39. HcTpyMeHTHTE, KOMTO TIOMaaaT B 00XBaTa HA HOBUTEC W3UCKBAHWUS, BKIIFOUBAT
3aeMH U JIPYTH ABJITOBH (DMHAHCOBYM aKTHBH, OLEHSIBAaHHM MO aMOPTU3UpaHA CTOHHOCT, THPTrOBCKHM B3eMaHHs. [IpH3HaBaHeTO Ha
KPEIWTHHU 3aryOu Bede He 3aBHCH OT HACTHIIBAHETO Ha ChOMTHE C KpeauTHa 3ary0a. Bmecto ToBa JpyskecTBOTO pasriexia mo-
LIMPOK CIIEKTHP OT MH(POPMALKS ITPH OLICHKATa Ha KPEUTHHS PUCK U OLIEHSIBaHETO Ha OYaKBaHUTE KPEIUTHH 3aryOu, BKIFOUYUTEITHO
MHUHQIIM CHOMTHS, TEKYL[H YCJIOBHS, PasyMHH W TOAIABPIKAIIM MPOTHO3HM, KOUTO BIMSAT BBPXY OYaKBaHATa ChOMPAEMOCT Ha
OBbAeIuTe MapUYHH MOTOIM Ha HHCTpyMeHTa. [Ipy nprmaraneTo Ha TO3H MOJX0M, HACOUYEH KbM OB/IEIETO, Ce MPABH pa3rpaHNICHHE
MEXY:

o (pMHAHCOBM MHCTPYMEHTH, YHETO KPEIUTHOTO Ka4eCTBO HE CE € BIIOIIMJIO 3HAYUTEIHO CIPSIMO MOMEHTa Ha ITbPBOHAYAIHOTO
NpU3HaBaHEe WM UMaT HUCHK KpenuteH puck (Paza 1) u

e (pUHAHCOBH MHCTPYMEHTH, YHETO KPEAUTHOTO KadeCTBO CE € BIONIMIO 3HAYMUTENTHO CIPSIMO MOMEHTa Ha ITbPBOHAYaJIHOTO
MIpU3HABaHE WM HA KOUTO KPEIUTHHS pUCK He e HUCHK (Paza 2)

o @aza 3“ obxBara pUHAHCOBH aKTHBH, KOUTO MMaT OOCKTHBHH J0Ka3aTeJICTBa 32 00e31eHKa KbM OTYEeTHATA JIaTa.

HuTto exnn ot puHaHCOBHTE akTUBH Ha J[py>KeCTBOTO He MOIaja B TpeTaTa KaTeropusi.

OuakBaHUTE KPEAWTHU 3ary0H ce ONpeeNaT KaTo pa3iMKaTa MEXTy BCHUKH JOTOBOPHH ITAPUYHM ITOTOIH, KOUTO C€ IBIDKAT Ha
Jlpy’keCTBOTO M NapUYHHTE MOTONIHM, KOWTO TS NEHCTBUTENHO OYaKBa Ia MONy4H (,,TapudeH HemocTHr ). M3umcimsBaHeTo Ha
OuYaKBaHWTE KPEOUTHM 3ary0OH ce ompenelns Ha 0a3aTa Ha BEpOSTHOCTHO IMpETerjeHata MPHOIM3HTEIHA OLEHKA Ha KPETUTHHUTE
3aryOu mpe3 oYaKBaHWs CPOK HA (PUHAHCOBUTE HHCTPYMEHTH.

3a TeproBeku U ApyTrH B3eMaHHs J[py>KeCTBOTO M3MONI3BA ONPOCTEH MOAXOM MPY OTYMTAHETO Ha THPTOBCKHUTE U APYTH B3EMaHUS,
KaKTO M Ha aKTUBUTE IO JIOTOBOp M NpH3HABa 3ary0ba OT 0Oe3LeHKa KAaTO OYaKBAaHW KPEIUTHM 3aryOu 3a Lenus cpok. Te
MIPE/ICTaBIIABAT OUYaKBAHUAT HEAOCTHUT B IOTOBOPHUTE MAPHYHHU MOTOIIU, KAaTO C€ UMa MPEIBH] Bb3MOXKHOCTTA 32 HEU3ITbIHEHUE BbB
BCEKH MOMEHT OT CpOKa Ha (PMHAHCOBHS MHCTPYMEHT. JIpy>K€CTBOTO M3IOJI3Ba CBOS HATPyHaH OIMT, BBHHIIHH IOKAa3aTEeIH H
nH(opMaIys B IBITOCPOUEH IIJIaH, 3a J1a U3UUCIH 0YaKBAHUTE KPEJUTHH 3aryOu.

B pesynraT Ha ToBa BCHYKM KPaTKOCPOYHH B3€MaHHs, Bb3HHKHAIM WM MPEIOrOBOPEHN B PAMKHUTE Ha €1HA KaJleHJapHaTa ToHa
Jpy»xectBoTO 06e31eHsBa ¢ 1% croifHOCTHTE UM, TOPAIN TEKYIIUSI UM XapakTep ¥ HAIMINETO Ha HUCHK KPEIUTEH PUCK.

Kpatkocpounure B3eMaHUs OT CBbp3aHH Jiia JpykecTBOTO 00e3ueHsiBa ¢ 2%, MOpajd HAIMYMETO Ha CBBP3AHOCT MEXKIY
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Jlpy»kecTBOTO 1 HETOBUTE AeOUTOPH U (aKTa, ue UMAT 3HAYUTETHA 3aBUCHMOCT €HO OT JPYTo M MAaJIKO 10 — BUCOK KPEIUTEH PHCK.
C 5% o6e3uenka JIpyxecTBoTo 00€3IeHsIBa BCHIKN JBITOCPOYHHU B3EMaHHs MM TaKMBa HAa KOMTO MM € M3TeKJIa JaBHOCTTA MU HE
ca Owti moraceHH B cpok. [IpudrHaTa 3a TOBa € 3HAYUTEITHO 110 — BUCOKHS KPEIUTCH PUCK M 3aHIDKCHUTE OYaKBaHNUS 32 BXOJISIIUTE
MAPHYHU MTOTOIH OT TE3H KOHTPAreHTH.

DHHAHCOBUTE MHCTPYMEHTH, KOUTO C€ ThpryBaT Ha aKTHUBEH Ia3ap — akIWH, JsUIoBe M obimranun J{py)kKeCTBOTO OLCHSBA IO
CIpaBe/IMBa CTOHHOCT B IedayidoaTa U 3ary6arta. Te ce oleHsBaT Ha 0a3a Ha KOTHPOBKHTE Ha (hOHIOBHTE OOPCH IIO MOCIETHA
6opcoBa LieHa 33 aKIUUTE M OOJIMTalMKMTe U LIeHaTa Ha 00paTHO M3KYIyBaHe 3a JSIOBETE B JOrOBOPHHUTE (hOHIOBE KbM JaTaTa Ha
olleHKaTa UM. 3a TsAX ce ¢opmupa oOe3LeHKa MPH 3aHIKAaBaHE HA II€HaTa U MPEOLCHKA MpH IMOBHIIABAHE HA LI€HATa, KOUTO ce
OTYMTAT TEKYIIO AUPEKTHO B IedayidaTa u 3arybara Ha qpyxecTBoTo. CMsTa ce, 4e 60pCOBUTE KOTHPOBKY M LICHUTE Ha 00paTHO
H3KyITyBaHE Ha ASJIOBETE OTTOBapsAT Half — aJeKBATHO Ha CIIpaBeUIMBAaTa CTOMHOCT HA ()MHAHCOBUTE AKTHBHU, OTYUTAHHM IO TO3H

METOJ KbM JaTaTa Ha OLICHIBAHETO M.

Omnuceane Ha huHaAHCOBU AKMUBU

DHUHAHCOB aKTUB CE OTIHCBA OT J[pyKECTBOTO, KOTaTO JOTOBOPHHTE MPaBa BbPXY MAPHYHUTE MOTOLM OT TO3U aKTUB MaIEKUPAT
Wi Korato JIpy»KeCcTBOTO € TPEXBBPIMIO TE3M IMpaBa 4Ype3 CICNKa, MPH KOSATO BCHYKU CHIISCTBCHH PHUCKOBE W W3TOJH,
MPOU3THYAIIN OT COOCTBEHOCTTa Ha aKTHBA C€ MPEXBHPJIAT Ha KymyBada. BCsko ydacTue BbB Beue MPEXBbpIicH (DMHAHCOB aKTUB,
koeto J[py»KecTBOTO 3amma3Ba Wil Ch3/aBa, Ce OTUUTA CAMOCTOSTEIIHO KAaTO OT/AENICH aKTUB MU MACHB.

B cnyyante xorato JIpyxecTBOTO ¢ 3ama3uiia BCHUKH WM MO-TOJSIMA YacT OT PUCKOBETE W W3TOJUTE CBHP3aHU C aKTHUBHTE,
MOCJICJIHATE HE CE OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO ChCTOSHHE (TPUMEpP 3a TaKWBa CIENKU Ca PEro CACIKHTE — Mpojaaxoa ¢
YTOBOpKa 32 OOpaTHO U3KYIIyBaHe).

Ipu coenku, npu KouTo JIpy»KECTBOTO HHUTO 3ama3Ba, HUTO MPEXBBHPJS PUCKOBETE W HM3TOJMTE, CBhP3aHU ¢ (PMHAHCOB AKTHB,
MOCJICJIHUAT CE OTIMHCBA OT OTYETA 32 PUHAHCOBOTO ChCTOSIHUE TOTaBa M CaMO TOTaBa, KOrato J[pyKeCTBOTO € 3aryOniIo KOHTPOJ
BBbpXy Hero. [IpaBara u 3agbKeHHsTa, KOUTO J[Py)KECTBOTO 3alma3Ba B T€3U CIIyYad Ce OTYHUTAT OTAEIHO KAaTO aKTUB M MACHB.
[pu caenku, npu Kouto JIpy’KecTBOTO 3ama3Ba KOHTPOJ BbPXY aKTHBA, HETOBOTO OTYMTAHE B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE
MPOABIKABA, HO JI0 pa3Mepa OIpeesicH OT CTEMEHTa, 10 KOSITO JIpyKecTBOTO € 3ama3uiio y4acTHETO CH B aKTHBA U HOCH PHCKA OT

MPOMSIHA B HETOBATa CTOMHOCT.

Ilocneosawama oyenka na gpunancosu nacueu
IMocnenBamniara oreHka Ha UHAHCOBHUTE MACHBH, 3aBICH OT TOBa KaK Te ca OWIi Ki1acu()UIMpPaHU IPH TbPBOHAYAIHO IPU3HABAHE.

pyxecTBoTO KiacupuIpa GUHAHCOBUTE CH MACHBH B €IHA OT CICAHUTE KaTCTOPUH:

Hacueu, omuumanu no cnpasednuga cmoiinocm npes newanoama unu 3azybama

[MacuBuTe ce kIacuGUIUPAT B Ta3H KaTETOPHs, KOTaTO Te MPUHIUITHO ca JIbPKaHH C IIeN Mpoaaxoa B Giu3Kko Obaemnie (ThproBCKu
3aIBJDKEHNS) HJIM ca AePUBATUBH (C U3KIIIOUSHUE Ha ISPHUBATHB, KOWTO € Mpe/IHa3HaueH 3a U € e()eKTHBEH XeDKUPALl HHCTPYMEHT)
WX OTTOBaps Ha yCIOBUATA 3a IOIAJaHE B Ta3U KAaTErOpHs, ONpeleNICHU TP IbPBOHAYAIHOTO NpU3HaBaHe. Beudku npoMenu B
CIpaBe/IMBaTa CTOMHOCT, OTHACSIIH CE JI0 TACHBY, OTYUTAHH MO CIPaBEAINBa CTOMHOCT IIpe3 IedandaTa mim 3arybara ce OTIuTaT

B OTYeTa 3a reyandaTa Win 3arydaTa u Apyrusi BceoOXBaTeH J0X0/] KbM JaTaTa, Ha KOSITO Bb3HUKBAT.

Ilacusu, omuumanu no amMopmu3uPana CmMoHocm

BcuukH 3a1bIDKeHHS, KOMTO HE ca KiIacu(UIMpPaHy B IPEMIIHATA KATETOPHATA IONaJaT B Ta3U KaTeropus. Te3u 3aab/DKeHus ce
OTYHTAT I10 aMOPTU3MpPaHa CTOHHOCT IIOCPEACTBOM METOA HA e()eKTUBHUS JTUXBEH IPOIEHT.

Enemenrure, KJ1acHUIPaHu KaTO THPTOBCKU U IPYTH 3aIbJDKEHHSI OOMKHOBEHO HE CE OLIEHSIBAT OTHOBO, THH KaTo 3ab/DKEHHUATA
ca U3BECTEHH C BUCOKA CTEIIEH Ha CUTYPHOCT M yPEXIAHETO € KPATKOCPOUTHO.

B Ta3u kateropus OOMKHOBEHO NONAIHAT CIEAHHUTE (PMHAHCOBH NMAacHBU Ha JIPy)KECTBOTO: THPTOBCKH 33IbIDKCHHS, KPEAUTH U

3a€MHU, 3aIbJDKCHUS 110 JIM3UHT'OBU JOTOBOPHU, 3aABJDKCHUSA 110 MTOJIYyYEHHN ACIIO3UTH, 3aIbJIDKCHUS 110 LICCHUH.
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OTtnuceaHe Ha QUHAHCOBHU NAaCUBHU
®DHHAHCOB ITACHB ce peMaxBa OT OTYET 32 (UHAHCOBOTO CHCTOSHHE HA JIpy»KecTBOTO, CaMO KOTaTo 3aJbDKEHHETO Ob/ie IIoTraceHo,
IIpeKpaTeHo, win u3rede. Pasmkara Mexxay GajaHcoBaTa CTOHHOCT Ha OTIHCAHUS ()MHAHCOB NACHB M M3IUIATEHATa IPECTAIS ce

MpU3HaBa B neyandaTa wiu 3arybara.

JIuxBu, TMBUIEHTH, 3aTy0OH U Me4aJI0u

JIuxsu, TUBUAEHTH, 3aryOH 1 e4anOH, CBbp3aHU ¢ PUHAHCOB MHCTPYMEHT MITH KOMIIOHEHT, KOWTO € (PUHAHCOB ITacuB, ce MPU3HaBaT
KaTo MPUXOIH WM Pa3XoIH B TedandaTa uiaM 3arybara. PasmpeneneHusTa 3a MpUTEKaTeIMTe HA HHCTPYMEHTH Ha COOCTBEHUS
KaIMTaJ ce NPU3HABaT JUPEKTHO B COOCTBEHHS KalUTal.

Pa3xomure 1o onepanusaTa 3a KalUTaIOBa CAEIKA CE OTPa3sBAT CIETOBOAHO KaTO HaMaJIeHHEe HAa COOCTBEHUS KalUTall.
Knacu¢pukanusta Ha GuHAHCOB MHCTPYMEHT KaTo ()MHAHCOB NACHUB WM MHCTPYMEHT HA COOCTBEHHMS KaIlMTaa OMpeerst AAIN
JIMXBHTE, TUBHICHTUTE, 3aryOuTe M IevyanOuTe, CBBP3aHH C TO3M MHCTPYMEHT, C€ IPH3HABAaT KAaTO IPHXOAU WIN PasxXxoId B
nevanbara wiu 3ary6ara. [Inamanuara Ha TUBHAEHTH 3a aKIWH, U3IUIO MPU3HATH KaTo MACHBH, C€ MPU3HABAT KAaTO Pa3XoaH IO
CHIIUS HAYMH KAaKTO JHUXBH 1o obnwranus. [leganbarta u 3arybara, cBbp3aHa ¢ 0OpaTHH M3KyIyBaHMs WIN peUHAHCHpaHE Ha
(MHAHCOBM IIAaCHBH, ce INpPH3HaBa B Ieyajybara WM 3ary0aTa, JOKaTO OOpaTHHTE W3KYIyBaHUS WIM pedHUHAHCHPAHETO Ha
HMHCTPYMEHTH Ha COOCTBEHHMS KalMTaJ ce IPU3HABaT KaTo IPOMEHH B coOCTBeHMs KanuTal. [IpoMeHnTe B cripaBeAnnBaTa CTOHHOCT
Ha MHCTPYMEHTA Ha COOCTBEHUSI KAalIUTaJ HE Ce IPH3HABAT BbB (PUHAHCOBUTE OTUETH.

Pa3xonure npu n3gaBaHETO WM MPUAO0OMBAHETO Ha CBOM MHCTPYMEHTH Ha COOCTBEHHS KalUTAJ Ce OTYUTAT B KalUTAJl, HAIIPUMeEp
IIPY KaIHUTaJIoBa ClIeNIKa Pa3XoAUTe IO ClIeNIKaTa Ce OTYUTAT CUETOBOIHO KaTO HaMaJeHHe Ha COOCTBEHHS KaluTal.

Pa3xomu mo caenka, KOUTO ca CBHP3aHU C EMHUTHPAHETO HA ChCTABEH (DMHAHCOB MHCTPYMEHT, C€ PA3MpeNersIT KbM ITacCHBHHSA U
KaIMTaJOBHs KOMIIOHEHT, IPONOPLHOHAIHO Ha pa3NpeAeeHUeTO Ha IIOCThIUICHNATa. Pa3XxoanTe 1o cieiika, KOUTO ca CbBMECTHO
CBBP3aHHU C [OBEYe OT €JHA CZeNKa (HalpuMep pa3xoIuTe 3a CbBMECTHO Mpe/jiaraHe Ha HIKOW aKI[MH M KOTHpaHe Ha JAPYTH aKIUU
Ha QoHI0oBa OOpca), ce pasmpenessaT MeXILy TE3U CIACIKH, KaTo Ce M3I0JI3Ba palliOHaTHA M OTHOCHMA KbM CXOJIHH CAEJKH 0a3a 3a
pasmpeneneHue.

INeyanbure u 3aryoure, cCBbp3aHN ¢ MPOMEHH B OalaHCcOBaTa CTOIHOCT Ha ()MHAHCOB IACHB, CE€ MPH3HABAT KaTO MPUXOIH WIIH
pa3xoau B redandara nim 3arybara JOpH KOraTo ce OTHACAT O HHCTPYMEHT, KOMTO BKIIFOUBA IIPABO HA OCTATHUEH JISUT OT aKTHBUTE

Ha NpeArnpuATUETO B 3aMsAHA CPCILY MapuiHU CPEACTBA UK APYT (I)I/IHaHCOB aKTHUB.

I(omneucuptme Ha ¢MH¢1H606’ akmue u ¢uH¢1H6‘06 nacue

DuHaHCOBUTE AKTHUBH U d)HHaHCOBI/ITe IMaCrMBU C€ KOMIICHCHUPAT U B OTUETA 3a (I)I/lHaHCOBOTO CBbCTOSITHUE C€ IPEACTAaBd HETHATA CyMa

Koraro:
v HUMa IOPpUINYICCKHU YIIPAXKHACMO IPABO J1a KOMIICHCHUPA IIPU3HATUTE CYMU; U
v HMa HaMEPEHHUEC WJIK J1a YPpEIU HAa HETHA 62138., WJIK Aa peann3upa aKTuB U €AHOBPEMEHHO C TOBA Aa YpE€AUu MaCcuB.

[Ipu CYETOBOMHOTO OTYMTAHE HA MPEXBBHPSHETO HA (PHHAHCOB AKTHB, KOWNTO HE OTroBaps Ha HM3MCKBaHHATA 3a OTIHCBAHE,
JIpy»KeCTBOTO HE KOMIIEHCHPA IPEXBHPJICHHS aKTHB U CBbP3aHHUSI [IACHB.

KomriencupaneTo Ha npu3HaT GUHAHCOB aKTUB U MPHU3HAT (PUHAHCOB [TACUB U MPEACTABIHETO HA HETHATA CTOMHOCT Ce pa3inyaBaT
OT OTITUCBAHETO HA (PUHAHCOB AKTHB WA (PHHAHCOB MACHB.

IIpaBOTO Ha KOMIIEHCHpAHE € IOPUIHYECKO MPABO HA ITHKHUK 110 JOTOBOP Ja YPeH WU [0 APYT HAYWH Jla eIMMHUHHUpA IisIaTa
WK 9aCT OT CyMara, IbIDKAMA Ha KPEIUTOP, Ype3 MPUCIIAJAHETO OT Ta3d CyMa Ha CyMa, TB/DKHMA OT KPEIUTOpa.

AKO UMa IOpUIMYECKO MPABO Jia MPHUCIAAHE CyMa, IbDKAMA OT TPETO JIUIe, OT CyMara, Ib/DKMMA Ha KPeJUTOPa, IPH YCIOBUE Ye
MEX]y TPUTE CTPaHH CBIIECTBYBA CIIOPa3yMEHHE, B KOETO SICHO € YCTaHOBEHO MTPAaBOTO Ha JTHKHHUKA J]a H3BHPIIN KOMIICHCHPAHETO,

AKTUBUTC U IMACUBUTE C€ NMPCACTABIAT KOMIICHCUPAHO.

Ilposusuu
ITpoBusuu ce mpu3HaBart, korato JIpy»ecTBOTO MMa CETAlIHO 3abKeHHE (IPaBHO MM KOHCTPYKTHBHO) B PE3YNTAaT HA MUHAIIN

C’b6I/ITI/I$[, KOraro MMma BCPOSTHOCT 3a IHOracsiBaH€ Ha 3aAbJDKCHUETO Ja 6’[)}16 HCO6XO,I[I/IM IIOTOK OT pECypCHU, ChbABbPIKAIL
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WKOHOMHMYECKH MOJ3M M KOTaTo MOXe Ja ObjJe HampaBeHa HaJeXIHa OIeHKa Ha CTOMHOCTTa Ha 3aabDkeHuero. Korato
JIpy’KecTBOTO OYaKBa, Ye¢ HIKOW WIIM BCUYKHA HEOOXOIUMH 32 YPEKIAHETO Ha TPOBU3UATA PA3XOJdU e OBJAT BH3CTAHOBCHH,
HampuMep ChIJIACHO 3acTpaxoBaTesieH JOrOBOp, Bh3CTAaHOBABAHETO CE NMPH3HABa KAaTO OT/AEJIECH aKTUB, HO caMO TOraBa Korato €
MPAKTUUECKH CUTYPHO, Y€ TE3U pasxolu Ie ObAaT Bb3CTAaHOBEHHU. Pa3xoauTe 3a NpoOBU3KH Ce MPEACTaBAT B OTUETA 32 JOXOAUTE,
HETHO OT CyMara Ha BB3CTaHOBCHUTE pa3xoju. Korato epekThT OT BpEMEBHTE Pa3IMKU B CTOHHOCTTAa Ha MApUTE € CHIICCTBCH,
MPOBU3MUTE CE€ JUCKOHTHUPAT KAaTO CE W3IOJI3BAa TEKyllla HOpMa Ha JAMCKOHTHpAHE INpeaH JaHbLU, KOSITO OTpa3siBa, KOrato €
YMECTHO, CIEeHU(PUIHHUTE 32 3aTbDKCHHETO pHCcKoBe. Korato ce HM3mosi3Ba TUCKOHTHpPAHE, YBEJIWYEHHETO Ha MPOBH3HATA B

pe3yaTaT Ha U3MHHAJIOTO BpeMe Ce MPEeCTaBs KaTo (PMHAHCOB Pa3Xol.

Hapu U napu4unu exeuesajienmu
HapI/I 1 NMapyuvHU €KBUBAJICHTU BKJIIOYBAT Iapyu B 6p0ﬁ, JACNO3UTHU U NPYTU KPAaTKOCPOUYHU BUCOKO JIMKBUAHHU MHBECTULIUH, KOUTO

ca JIeCHO 00OpBIaeMH B OIPECNICHa CyMa [apy U ca IPEAMET Ha HE3HAUUTEIICH PUCK OT IIPOMEHH Ha CTOMHOCTTA.

3a menuTe caMo Ha OTYeTa 3a MApHYHUTE MOTOLM, ITapy U NTApUYHN C€KBUBAJICHTH BKIIOYBAT OAHKOBU OBBPAPATH, INTATUMHU IIPU
noucksane. T KaTo XapaKTEPUCTUKHUTE Ha TOJ00HM OAHKOBH CIOpa3yMEHHs ca, de OAaHKOBOTO CajJ0 YeCTO Ce IMPOMEHS OT

TMIOJIOKUTEITHO JI0 OBBpApadT, Te Ce CUMTAT 3a HepaselHa YacT OT YIPaBICHHETO Ha MapuTe Ha JlpykecTBOTO.

OcHoeen Kkanumai

KamutanoBiure WHCTPYMEHTH Ca JOTOBOPH, KOHTO TOpPaXJaT OCTAaThYCH HHTEPEC B HETHUTEC aKTHBM Ha JIpy»KeCcTBOTO.
OOMKHOBEHHTE aKIMU Ce KIaCH(PHIMPAT KaTo KanuTal KanuraaoBuTe WHCTPYMEHTH Ce MPH3HABAT IO CyMara Ha MOJydYeHHUTE
MOCTBIICHUSI, HETHO OT Pa3XOJIUTE, MPSIKO CBbP3aHH C TPAH3aKIHITA. JJOKOJIKOTO TE3U MOCTHIUICHUS MTPEBUINIABAT HOMUHATHATA

CTOMHOCT Ha C€MUTHPAHU aK[UH, TC CE€ KPEAUTUPAT 10 CMETKa IIPEMUEH PE3EPB.

Ilencuonnu u opyu 3a0v121cenus KoM REPCOHANA U COUUATHOMO U MPYOOGO 3AKOHOOAMENCINEO
TpynoBuTe ¥ OCHTYPUTENHH OTHOLIEHHs C pabOTHUIMTE M CIyXHTenuTe B JIpy’KeCTBOTO Ce OCHOBaBaT Ha pasmnopendure Ha

Kopexkca Ha Tpyzna (KT) u Ha pasmopendute Ha JeHCTBAIIOTO OCUTYPHUTEIHO 3aKOHOAATEIICTBO.

OCHOBHO 3aIbIDKCHHE Ha PabdOTOAATENs € Jla M3BHPIIBA 3aJbDKUTEIHO OCUTYpsiBaHE Ha HaeTHs mepcoHain 3a ¢oux “Ilencun”,
JOIBJIIHUTENHO 33JBbJDKUTENHO neHcHoHHo ocurypsiBane ([I3I10), ¢onx “O06mo 3abonsBane u maiuunctBo” (O3M), ¢doun
“bespabormnma”, ¢oux “TpymoBa 3momonmyka u mpodecuonanHa Ooxect” (T3IIB) m 3xpaBHO ocurypsiBane. Pasmepure Ha
OCUTYPHUTEITHUTE BHOCKH C€ YTBBPXKJIaBaT KOHKPETHO Chc 3akoHa 3a Oropkera Ha JIOO m 3akoHa 3a Oromkera Ha H3OK 3a
CHOTBETHATa ro/IMHA. BHOCKUTE ce pasmnpenessaT Mex/ay paboToaTeNsi i OCUTYPEHOTO JIMIIE B ChOTHOLICHHE, KOSTO Ce MPOMEHS
©XKEeroJHO M € ompeseneHo B wi. 6, an. 3 ot ,,Konekca 3a counanno ocurypsiane” (KCO). OGmusT pa3mep Ha BHOCKaTa 3a (GOHT
“ITencun”, A3I10, dpoux “O3M”, ponx “bezpadborumna” u 3xpaBHO ocurypssane npe3 2023r., e KakTo cliesBa:
3a nepuooa 01.01.20232. — 31.12.20232.

e 32.30% (pa3npeseneHo B ChOTHOIIEHHE paboToaaren:ocurypeno jmmne 18,52:13,78) 3a paborenure npH ycrnoBusITa

Ha TpeTa KaTeropus Tpy/s;

e 42.30% (pa3npezneneHo B CbOTHOIIEHNE paboToaarTen: ocurypeHo nune 28,52:13,78) 3a paboTemuTe mpu ycnoBusTa

BTOpa KaTeropus;

e 47.30% (pa3upeneneHo B ChOTHOIICHNE paboToaaTel: ocurypeno ymue 33,52:13,78) 3a paboTemuTe npH ycIoBusTa

II'bpBa KaT€ropus.

B nombaneHune, H3LUI0 32 CBOSI CMETKa paboToAATeNsIT IpaBy ocurypurenna BHocka 3a ¢poua “T3I1B”, kosto e qudepeniupana 3a
pazmuunute npennpudtus ot 0.4% no 1.1% B 3aBUCMMOCT OT MKOHOMMYECKaTa JEHHOCT Ha JpyxkecTBoTo. Hsma mpomeHu B

pa3mepa Ha OCUTYpHUTEJIHUTE BHOCKHU 3a 2023.

23



JllD AEBUTYM VHBECT

NHANBUJY AJIEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2024-31.03.2024 r.

KbM [IpyecTBOTO HAMA Ch3/1aieH 1 QyHKIMOHUPALL YaCTeH JOOPOBOJICH OCUTYPHUTENEH (OHI.

OcurypuTtelHuTe W IIEHCHOHHH IUIAaHOBE, IPIJIaraHH OT JApY)KecTBaTa B KadeCTBOTO MM Ha paboToIaTel ce OCHOBaBAaT Ha
OBIrapcKOTO 3aKOHOAATENICTBO M ca IUIAaHOBE C AehHHUpPAHU BHOCKH. IIpu Te3um mmaHOBe pabOTOAATENSAT IUIAIla MECEYHO
OIIpeIeNIeHN BHOCKH B IbprkaBHUTE GoHA “Tlencun”, ponx “O3M”, dhonx “Bezpadoruna”, poun “T3I1B”, kakTo 1 B yHUBEpCcaIHU
1 Ipo¢eCHOHATHY IEHCHOHHY (GOHI0BE — Ha 6a3a (UKCHPAHU 110 3aKOH NPOLEHTH U HAMa IIPAaBHO MM KOHCTPYKTUBHO 3aIbJDKCHIE
Ia JomUiama BbB (oHIOBeTe OBICIIM BHOCKM B CIydaWTe, KOraTo T€ HAMAT JOCTAaThYHO Ja M3IUIATAT Ha CHOTBETHHUTE JIHLA
3apaboTeHHTE OT TAX CyMH 3a MepHoja Ha TPYJOBHS MM CTaX. AHAJIOTMYHO ca 33aJbJDKEHUSATA 10 OTHOLIEHHE Ha 3[PaBHOTO

OCHUTYypsIBaHE.

I[py)KeCTBaTa ocurypsBaT BCIKO HACTO JIMIEC, Ha OCHOBara Ha CKIIOYCH JOTOBOp C APYKECTBO 3a )106pOBOJ'IHO 3ApaBHO

ocurypsiBaHe, 3a J0OO0THIHYHN ¥ OOMHIYHN MEAUINHCKU yCIyTH.

CoriacHo pasmopen6ute Ha Koxekca Ha Tpyna paGoTomaTeNsaT MMa 3aIb/DKEHHE Ja U3IUIATH IPU NMPEeKpaTsBaHe HAa TPYIOBHUS

JO0roBOpP CICIHUTE 00€31eTeH S :
o HECIMAa3€HO MPEAN3BECTUE — 3a NICPUOJIa HAa HECTTA3€HOTO IMPEAN3BECTHUC,

° nopaaur 3aKpuBaHE Ha APYKECTBOTO WJIM HA YaCT OT HETO, ChbKpallaBaHe B IlaTa, HaMaJIIBaHE Ha obeMa Ha pa60Ta u

cnpane Ha paboTa 3a moBeue oT 15 1HU U Ip. — oT eqHa OpyTHa MeceyHa paboTHA 3arniaTa;

®  [Ipu IpeKpaTsBaHE HA TPYAOBUS JOTOBOP MOPaan OOJECT — B pa3Mep Ha OPYTHOTO BBh3HATPAXKICHHE Ha PAOOTHUKA
3a JIBa Mecella IIPH yCIIOBHE, Ye NMa Half-MaJIKO MET TOJMHHU TPYIOB CTaX U HE € MOJIy4aBa 00e3IIeTeHHE Ha ChILOTO

OCHOBAaHHE;
®  [IpU MEHCHOHUPAHE — OT 2 110 6 OPyTHH MeceyHH pabOTHHU 3aILIaTH CHOPE TPYAOBHUS CTaX B IPYKECTBOTO;

o 3a HEU3MOJI3BaH IJIATEH T'OAUIICH OTITYCK — 38 CbOTBETHUTE 'OAUHU 3a BPEMETO, KOETO CC IPU3HaBa 3a TPYAOB CTaX.

Crnen M3IUTAIIAHETO Ha TOCOYEHHTE OOE3IIETEHHs 3a padoTojareNss He MPOU3THYAT APYTH 33aIbDKCHUS KbM PaOOTHHIUTE U

CIIYXKUTEIIUTE.

Kparkocpounute noxonau 3a mepcoHaia moj ¢opMara Ha Bb3HArpakAeHHs, OOHYCH M COLMAIHU JOIUIAIIAaHKs U NMPUAO0OMBKU
(u3ncKyeMHu B paMKHTe Ha 12 Mecema cieq Kpas Ha MepHoja, B KOHTO MEpCOHATBT € MOJOXKHI TPYA 3a TSIX WM € W3ITBJIHHIIT
HEoOXOJMMUTE YCIIOBHS) Ce MPU3HABAT KAaTO Pa3XxoJ B OTUETA 3a nevasibara Wiy 3arydaTa v Ipyrus BceoOXBaTeH J0XO/I B IEPHO/IA,
B KOWTO € IOJIOXKEH TPYABT 3a TSAX MM Ca M3II'BJIHEHH M3MCKBAHMATA 3a TAXHOTO MOJTydaBaHe, KaTO TEKYIIO 3aIb/DKEHHE (cien
MIpUCTIaJlaHe Ha BCUYKH IUIATEHH BEYe CyMHM H MOJATAIN Ce YAPHKKH) B pasMep Ha HEJUCKOHTHpaHATa UM cyMma. JBIDKHMUTE
BHOCKH I10 COIIMAJTHOTO ¥ 37[paBHO OCUTYPSBAHE Ce IPU3HABAT KAaTO TEKYII| Pa3XoJl U 3aAbJDKCHIE B HEJUCKOHTUPAH pa3Mep 3aeTHO

1 B I€pUOia Ha HAYUCICHUE HA CbOTBETHUTE A0XO0AU, C KOUTO TC Ca CBbP3aHU.

KbM natata Ha Bceku (HHAHCOB OoT4eT [Ipy’KECTBOTO IpaBH OICHKA Ha CyMaTa Ha OYaKBaHWUTE Pa3XOJy IO HATPYMBALIHUTE Ce
KOMITCHCHPYEMH OTITyCKH, KOSITO C€ OYaKBa Ja Ob/ie M3IUIaTeHA KaTo Pe3yiITaT OT HEM3IIOI3BAHOTO MIPAaBO Ha HATPYIIaH OTITycK. B
OIIEHKaTa HEe Ce BKJIIOYBAT MPHOIU3UTEIHATA MPELCHKA B HEJUCKOHTHPAH pa3Mep Ha Pa3sXOAWTe 3a BHOCKH MO 33bIKUTEIHOTO

OOIIECTBEHO OCUTYPSIBAHE.

CwriacHo Konekca Ha TpyJa paboTonarelsiT € 3a/IbJDKeH Ja M3IUIalla Ha JIMIa OT MepcoHasa NMPH HACThIBaHE Ha IEHCHOHHA
BB3pacT 00€3IIETECHNE, KOETO B 3aBICUMOCT OT TPYAOBHUS CTaX B CHOTBETHOTO NPEAIPHATHE MOXKE 1a Bapupa Mex1y 2 u 6 OpyTHH
MeceuHH pabOTHH 3aIUTaTH KbM JaTaTa Ha IPeKpaTsBaHe Ha TPYJOBOTO MpaBooTHoIeHHE. 1o cBOMTE XapaKTepUCTUKH TE€3U CXEMU

MPE/ICTABIISIBAT IUTAHOBE C JeHUHUPAHU TOXOJIH.

V3uncinenneTo Ha pa3Mepa Ha Te3H 3a[JbJDKCHHUS Hajlara y4acTHeTO Ha KBaIM(ULIMPAaHHU aKTIOEPH, 3a Ja MOXE Jia Ce ONpelen
TSAXHATa ceraliHa CTOMHOCT KbM JlaTaTa Ha OTYETa, [0 KOSATO T€ Ce IPEACTABAT B OTYETa 32 (PHHAHCOBOTO ChCTOSHUE KOPUTHPAHa C
pa3Mepa Ha HENIPU3HATUTE aKTIOEPCKHU MeaOun 1 3aryOH, a pecil. i3MEHEHHETO B CTOMHOCTTa MM BKJIIOYBA IIPU3HATUTE aKTIOCPCKU

neyandu u 3ary0u — B oT4eTa 3a mevanbaTa i 3arybara u Apyrus BCEOOXBATEH JOXO.

24



JllD AEBUTYM VHBECT

NHANBUJY AJIEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2024-31.03.2024 r.

Fpemxu U NpOMEHU 6 CUemoBoOHama noJumuKd

rpeIJ_IKI/I mo cmuckia Ha MCC 8 morar Jla Bb3HUKHAT BBB BpPB3Ka C IMPU3HABAHETO, OLCHABAHETO, NPCACTAaBAHCTO WIIH
OIIOBECTABAHCTO HAa KOMIIOHCHTH OT (I)I/IHaHCOBI/ITe otuetu. [loTeHuaIHUTE TPEIIKHU 3a TCKYLIUA NEPUO OTKPUTHU B CHILUA, CE
Kopurupar npeau q)HHaHCOBI/ITe OTYCTH J1a CC OZ[OﬁpS{T OT PBKOBOACTBOTO Ha ,pr)KeCTBOTO. BT)HpeKI/I TOBa I'PCIIKHU MMOHSKOIra C€

OTKPHBAT B MOCJIEIBAI EPHOJ U TE€3U I'PELIKH OT MPEAXOTHU MEPHOAU C€ KOPUTHPAT.

Jlpy’kecTBOTO KOPHTIHpa ChC 33jHa JlaTa CHIIECTBEHUTE I'PEUIKH OT MPEAXOIHH NEPHOAN B IIEPBUS (DMHAHCOB OTYET, 0JJO0OPEH 3a
My6IMKyBaHe clie]] KaTo ca OTKPUTH Upe3 IIPEH3UHCIIIBaHe Ha CPABHUTEHUTE CyMH 3a MPEICTAaBEHH IIPEIXO0IEH MEPHO], B KOUTO

€ Bb3HUKHAJIa IpeIIKa.

B cnyqaﬁ, Y€ rpeuikara € Bb3HUKHaJIa TP Haﬁ-paHHO npeaACTaBCHUA MPEAXOACH NNEPUO, MPEUZUUCIIIBAHE Ha HAYAJIHOTO Cajlgo

Ha aKTUBUTEC, ITACUBUTE U KaluTalla 3a TO3U ICPUOI.

FpeIJ.IKa OT NpeaAXOAC€H MEpUOoJ C€ KOpurhupa IOCPECACTBOM IIPEU3YUCIIABAHE CHC 3aJlHa JaTra, OCBEH aKO € IPaKTHYCCKU

HCIPUIIOKHMO J1a C€ OIpEeacIn HSIKOH OT Cl'IeIII/I(l)I/I‘-IHI/ITC C(bCKTI/I 3a nepuojia Wil KyMyJIaTUBHUS e(l)eKT OT Ta3u I'pCIKa.

KbM MUHHUManHHUTE CpaBHUTENHH (PUHAHCOBH OTYETH JIpy>KECTBOTO MPEACTaBs TPETH OTYET 3a (PMHAHCOBOTO CHCTOSHHE KBM
HayajoTo Ha MPEIXOJHHs IEPHOI, AKO CE MPUIIara CYETOBOJHA MOJIMTHKA ChC 3a/1HA []aTa, TPAaBH CE MIPEU3UNCIICHHE ChC 3a/IHA 1aTa
Ha CTaTHM WM CE MNPEeKIAcCH(PUIMPAT CTaTUH BBB ()MHAHCOBUTE OTYETH M aKO TOBA OKa3Ba CBHIIECTBEHO BIMSHHUE BBPXY
nHdopmarmATa B oTYeTa 3a (PMHAHCOBOTO CHCTOSIHME KBM HAdaloTO Ha HpenxofHus nepuoxa. [Ipm Hanmume Ha TakuBa
o0cTOsITeNCTBA CE NPEACTABST TPU OTYETa 32 (PMHAHCOBOTO CHCTOSHUE KBM:

®  Kpas Ha TeKyIIHs IePHO;

o Kpas Ha NpeAXoHUA N€pUuoa; u

®  HaYaJOTO Ha MPEIXOTHUS IEPHUO/L.
JlataTa Ha TO3U BCTBHITMTENCH OTYET 32 (PUHAHCOBOTO ChCTOSHKE ChBIA/Ia C HAYAIOTO HA TIPEIXOIHUS TIEPHOJI, HE3AaBUCHMO OT TOBa

Jajin (bI/IHaHCOBI/ITe OTYECTHU Ha I[py)KeCTBOTO NpEaACTaBAT CpaBHUTEIHA m—[d)opMaum{ 3a MO-paHHU MEPHUOAU.

Koraro ot ,pr)l(eCTBOTO C€ N3WUCKBA U NPEACTABA JOIIBJIHUTEIICH OTYET 3a CI)I/IHaHCOBOTO CBCTOSIHHE B CbOTBECTCTBHUE CC OIIOBECTSABA.

®  xapakTepa Ha NpeKIacH(HUIPAHETO;
®  cymara Ha BCSIKA CTaTHsI WIIM TPYIa CTaTHH, KOUTO Ca MPEeKIACH(OUIINPAHH;
®  [IPUYMHATA 32 MPEKIACH(PUIMPAHETO.

Moske 1a BB3HUKHAT OOCTOSTENICTBA MIPH KOUTO € MPAKTUUECKH HEBB3MOXKHO JIa ce MpeKiacu(uIpa cpaBHUTEIHA HHOPMAIHS
3a KOHKPETEH MPEIXO0JIeH IeproJ, 3a Ja e MOCTUTHE CHIOCTAaBUMOCT C TEKYIIHS IepHOA. BB3MOXHO € B MPEeaXOaHUs MEPHOLT

JMAHHUTE MOXeE J1a He ca O ChOMpaHu 10 Ha4YKH, KOMTO MO3BOJIABA MpeKIacupUIpaHe.

Koraro npexiacuduuypaHeTo Ha CpaBHUTEIHA HHPOPMALUS € TIPAKTHYECKH HEBB3MOXKHO, IPYKECTBOTO OMIOBECTIBA IIPHYMHATA,
opay KosTo He € npernacudupana nHGOpManusATa U ChITHOCTTA HA KOPEKIMHUTE, KOUTO € CIEABAJIO 1a ObaT HAllpaBEeHH, aKO

CpaBHHUTENHATA HHpOpMaIys e Omna npekinacupunupana.

Z[py)KeCTBOTO HE MpEACTaBsd MNOACHUTCIHUTE IMPUIIOKEHUA, CBbP3aHU C BCTBIUTCIHHUA OTYET 3a CbI/IHaHCOBOTO CbCTOAHUEC KBbM

HavyaJIOTO Ha NPEAXOJHUA IIEPUOI.

Ceévp3anu nuya u coenkKu mxucoy max

HpyxecrBoTo cna3Ba n3uckBanusatTa Ha MCC 24 nipu onpeziesisiHe U ONOBECTSIBAHE HA CBbP3aHUTE JIMLIA.

Cnenka MEXKAY CBbP3aHU JIUIIA € MIPEXBBPJIIHE Ha PECYPCH, YCIYTI'd UK 3aAbJDKCHN MEKAY CBbP3aHU JIUIa 0e3 pa3jiiKka Ha TOBa

JIaJy ce Mpujlara HIKaKBa LieHa.
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AONb/IHUTE/IHA UH®OPMALINA KbM CTATUANTE HA rognLLIHNA ®UHAHCOB OTHET

1. pyru ¢puHAHCOBH AKTHBH

DuHaHCOBUTE AKTUBUIIPEACTABIIAIBAT B3EMaHU 3a 1I€HA 110 JOTOBOPHU 3a LHECHUU, KAKTO U (1)I/IH3.HCOBI/I B3€MaHus, HpI/II[06I/ITI/I upes

ecus, ¢ 0aJaHcoBa CTOMHOCT, KAKTO ClIe/Ba:

31.03.2024 31.12.2023
XuJa. 8. Xua. 8.
Bsemanwust, npunoOuTn upes necust 407 353
Bzemanus 1o nposakba Ha B3eMaHUs 162 162
IIpenocraBenu aBaHcu 1 3
570 518
2. Tlapu4HH CPEACTBA H KPATKOCPOUHH AEIO3UTH
31.03.2024 31.12.2023
Xua. 7. Xua. 1.
ITapuunu cpencTBa B 6aHKOBU CMETKH 2 17
2 17

3. Co6cTBeH KanuTall

Akuuonepeﬁ Kanumain.
KanuransT ce ceerou ot 650 XU o 06HKHOB€HHI/I, 6e3HaJ'IPI'-IHPI, TMOMMECHHU aKIWU C IpaBo Ha rjiaC U ¢ HOMHUHAJI 1 nieB nm 06].[10

650 xwi. nB. KanuTarsT € BHECEH H3IISIO.

Ko™ 31.03.2024 r., akunonepu B J{pykecTBOTO ca :

AKuuoHep Bpoii aknun %
"IHC UnBect" ALl 619 500 95,31%
HApyru 30 500 4,69%
650 000 100%
IIpemuen peseps:

l'[ocnrme]-mst, IIOJIy4Y€HH! B NOII'BJIHEHUE KbM HOMHUHAJIHATa CTOMHOCT Ha N3OaJICHUTC aKIIMH, Ca BKIIFOUCHHU B HpeMMﬁHHﬂ PE3EPB B

pa3mep Ha 2 Xul. JB.

4. ®uunancos pesyiarar

31.03.2024 31.12.2023

XUJ.]16. XUJ1.718.

Hatpynana 3ary6a OT MHHAJIK FOHHK (161) (246)

Texyuy pe3ynrat 20 88
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5. Tbproecku u Apyru 3axbJoKeHUst

3aabIKeHNs KbM JOCTaBUULIN
Ilomyuenu aBancu
3aqbIDKeHUs KbM IIepcoHalia
JlaHbuHY 3abIDKEHUS

Hpyru 3aabikenns

6. Pasxoau 3a mepconana

Bw3narpaxaenus Ha uineHosere Ha CJJ

KoM 31.03.2024 1. HSIMa HEM3MOI3BaHN KOMIIEHCHPYEMH OTITYCKH.

7. Pa3xoau 3a BLHIIHA YCJIYTH

Bb3Harpax/eHue Ha 00CIIyKBaIoTO APYKECTBO
Bb3Harpax/ieHne 3a C4eTOBOJHO OOCITyKBaHE U OJTUT

Taxcu xpM Oankara nenoszutap, KOH, BOb Codus u ap.

Hpyrn

8. ®umnancoBu npuxoau

HpHXO}II/I OT JIMXBH 11O ILIECCUHU

9. Jlanbuno obsarane

CeranacHo 3KIIO peiinoctra Ha AJICULL e ocBoGoneHa OT obnaraHe ¢ KOPIOpAaTUBEH AaHBK. JIpyKeCTBOTO € perucTpupaHo

CBIUIACHO 3aKoHa 3a JaHbKa BbpXY /:(06aBeHaTa CTOMHOCT.

(141) (158)
31.03.2024 31.12.2023
XUJ. Ji6. XUN.J16.

21 13
19 11
2 -
9 9
53 33
31.03.2024 31.03.2023
XuUj. 8. XUJ1.718.
17 4
17 ]
31.03.2024 31.03.2023
XUl. 118. XUj. 18.
. ]
10
18 10
31.12.2023 31.12.2022
XUJa. J18. XUJ1.716.
55 )
55 -
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10. JToxox na eqna akuus

OCHOBHHAT J10X01/(3aryba) Ha akKIMs € W3YMCICH KaTo HeTHaTa IedanOa/(3ary0a), mojuiekamia Ha paslpefeieHHe MEXTy
MPUTEKATENUTE Ha OOMKHOBEHH aKI[MHU € Pa3ZielicHa Ha CPeIHONPETerNICHHs OpOil aKIIUHK 3a TIepHoIa.

JloXoqBT Ha akuus ¢ HaMaJeHa CTOWHOCT Ce M3YHCIIBA KaTO OCHOBHEST JIOXOJ HAa aKIWs M ce KOPHTHpa Taka, 4e Jia ce B3eMe
TIPe/IBU]I M3/IaBaHETO Ha HOBY aKIMU M JaHBYHUS e(eKT OT IUIAlaHe HA JUBHACHTUTE WM JINXBH IIPH yCIOBHE, Y€ BCHYKH IIpaBa

3a HaMaJsBaIly OMIMU U APYTH HAMAaIABAIIU OTSHIIMATHN OOUKHOBEHHU aKLIUK OBJaT yIIPpaXHEHH.

31.03.2024 31.12.2023
XUJL. 718 XUTLTG.
Tlewan6a/3ary6a 3a neproaa 54 511.02 (68 138.24)
0611 6poii akuu 650 000 650 000
0,08 0,10

11. AHrakumeHnTH n YCJI0BHH 3aIbJIXKCHUSA

HaH’B‘IHaTa aIMUHUCTpalusl UMa HpaBO IO BCAKO BPEME B PAMKHUTC Ha CICABAIIMTC NET TOAWHU Ja U3BBPIIW PEBU3UA U
HAJIOXKU OOIBJIHUTCIHU JaHBYHU 3aJABJDKCHHUSA OT OTYCTCHUTEC OT I[py)KECTBOTO. He ca U3BBPIIBAHU NJAaHBYHU PEBHU3UHN Ha

JpyxecTBoTo.

Ilpasnu uckoge

Cpemy [IpyxecTBOTO HAMA 3aBEJCHH IIPABHH HCKOBE.
12.OnoBecrsiBane HAa CBLP3aHH JIMLA

Jlpy»KeCTBOTO OTIOBECTSIBA CIICIHHUTE CBBP3aHHU JIUIA!

VIHC UnBect AJ] JlpyxecTBo - Maiika

Cxu Uroxenepurr OO/] HpyxectBo — Maiika 10 10.2023 r.
3npasko l1BaHOB Ynen na CJ

Bopucnas bopucos Unen Ha C/1

Jess Bopucos Unen Ha CJ1

Crna Tpeiix EOOJT )lpynceCTBol 802% ggf KOHTOJI 110

Banop nponsptic AJICULL }lpyn(eCTBol 802%3?;1 KOHTOT 10

Coenku cve cevpsanu auya

I[Tpe3 2024 r u 2023 r. HAMA CIEIKH ChC CBBP3aHHM JIHLA Ha J[pykecTBOTO

Bb3naepaofa)eﬁu}z HA OCHOBHUA pbK‘OGanH nepcoxHail

B’LSHaI‘pa)KI[eHI/ISITa Ha KIIIOYO0BHU PbKOBOJICH IIEPCOHAJI Ca B pasMEp Ha 20 xwur. JB.

31.03.2024 31.12.2023

Xul. 8. XuJt. 8.
Bw3narpaxnenus Ha uneHosere Ha CJ 17 20

17 20

13.leau 1 nouTHKA 32 ynpaBJieHHe HA (PUHAHCOBUSI PUCK
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IIpn ochmiecTBsIBaHE HA CBOSATAa TEKyIa, WHBECTUIIMOHHA M (HMHAHCOBA AEHHOCT, J[pyKECTBOTO € M3JIO0KEHO Ha CIEIHUTE
(DMHAHCOBY PHUCKOBE:
. KpenureH puck: Bb3MOXKHOCTTA JUTBKHHK J1a HE M3IIIATH 3ab/DKEHIUSTA CH — M3ISUI0 WM YaCTHYHO — WIIH J1a HE TO
U3IIaTH CBOEBPEMEHHO, IIPEAN3BUKBAIIKM 110 TO3M HAUMH 3ary6a 3a JpykecTBOTO;
. JlukBuIeH pUCK: PUCKBT [Py KeCTBOTO Jia HSIMa WX Jla He € B CHCTOSIHUE a Ha0aBH MapUYHU CPEICTBA, KOTaTo ca
HEoOXOIMMH U TOPAJM TOBA Jia CPEl[HE TPYAHOCTH IIPU U3ITBIHEHUE Ha CBOUTE (PHHAHCOBH 33IbIDKEHHUS;
. Tla3apen puck: pHUCKBT ompeneneH (HHAHCOB MHCTPYMEHT Ja TNPEThPNU KojeOaHHA 0 OTHOIIEHHE Ha
CIpaBe/UInBaTa CTOMHOCT WJIM Ha OBJCIIUTe MapHYHU MOTOIM B Pe3yiNTaT Ha KojeOaHWs Ha Ma3apHHUTE IICHH.
BepmocT pyskecTBOTO € H3JI0KEHO Ha TPH KOMIIOHEHTA Ha Ma3apHUsI PUCK:
- JIuxBeH pHCK;
- BaiyreH puck;
- Puck ot npomsHa B ieHaTa Ha COOCTBEHNS KalUTAaJl.
3a eeKTHBHO yIpaBJieHHE Ha Te3W pHcKoBe, CHBETHT HA AUPEKTOPHUTE € OJ0OpHMI CrieU()UIHU CTPATETHH 32 MEHHDKMBHT Ha
(MHAHCOBUSI PUCK, KOMTO Ca B CHOTBETCTBHE C KopHopatuBHUTE Lenu. OCHOBHUTE HACOKHM HAa TE3M CTPATETHH OIPEIEIiT
KPAaTKOCPOYHUTE U TBITOCPOYHHUTE IENU U AEHCTBHA, KOMTO TpsAOBa ma ce MpeanpHeMar, 3a Ja ce YHpaBisiBaT (MHAHCOBUTE
PHCKOBE, IIpeJ KOUTO € U3NpaBeHo JlpykecTBOTO.
OCHOBHHTE HACOKHU HA MOJIUTHKATA TI0 OTHOIICHNE Ha ()HHAHCOBHUTE PUCKOBE Ca CIICTHUTE:
. MuHUMHU3MpaHe Ha JIMXBEHUSI PUCK, BAJYTHHUSI PUCK U LICHOBHUS PHCK 32 BCHYKH BHJOBE CJICIKH;
. MakcuManHo U3IO0NI3BaHe Ha ,,6CTECTBEHOTO XeKHpaHe”, IPH KOeTO B MaKCHMaJlHA Bh3MOJKHA CTEIEH Ce 3ajara
Ha €CTECTBEHOTO MPHUXBAIllaHEe Ha MPOAAKOHN, Pa3X0aH, ABIDKAMH CyMHU M B3eMaHHs, IPEH3YHCIICHN B ChOTBETHATA
BaJIyTa, BCICACTBUE HAa KOETO CE Hajlara MpUJIaraHe Ha CTpaTerHy Ha XeDKMpaHe caMo 3a calliaTa B IPEBUIICHHUE.

Cmuara CTpaTerus Ce npujiara v 1o OTHOIICHUE Ha JINXBCHUA PUCK;

. BHenpsiBaHe Ha AepUBATHBH WM APYTH MOAOOHH MHCTPYMEHTH €IMHCTBEHO 3a IEINTE Ha Xe/DKUPaHE;
. Bcenukn neftHocTH IO yripaBieHne Ha (GPUHAHCOBHUS PUCK C€ OCBIIECTBABAT M KOHTPOIMPAT Ha IEHTPAITHO HUBO;
. Bcenukn neifHOCTH 10 ynpaBieHHe Ha (PMHAHCOBHUS PHCK C€ OCBINECTBSIBAT HA Pa3yMHa U IOCIEA0BATETHA OCHOBA

W MpH CTa3BaHe Ha Hail-moOpUTe Ma3apHH MPAKTHKH.
. JIpy»ecTBOTO MOKe 1a WHBECTHpa B aKIMW WM JPYTH MOJOOHM MHCTPYMEHTH CaMO B CIydail, ue e Haiuie
BPEMCHHA JOMIBJIHUTENIHA JTUKBUIHOCT, KaTO 32 BCHUKH MMOTOOHH CIENIKH € Heo0X0uMo paspemnienue oT ChBeTa Ha

JTUPEKTOPHUTE.

Huopmayus 3a punancosus puck

Kpeoumen puck

Z[py)KeCTBOTO KOHTpOJIMpa CBOATA U3JI0KCHOCT Ha KPEAUTEH PUCK YPE3 YCTAHOBABAHE HA I'PAHUIIM HAa PUCKA IO OTHOMICHUE Ha
OTACIIHUTE K.]'ll/IeHTI/I/}lJ'["b)KHl/ILIl/I. ﬂpy)l(eCTBOTO € BB3INPUCIIO TIOJMTHKAa Ha HW3BBPIIBAHEC Ha J[J€JI0Ba aKTUBHOCT CaMO C

erZ[I/ITOCHOCOGHI/I HaCpeUlHU CTPaHU.

2023 r. 2023 .
pynu ¢puHaHCOBU aKTUBU — 6aNaHCOBU CTOMHOCTU:
Odpyrv Tekywm GMHAHCOBM aKTUBM 570 518
[TbProBCKM U ApYyrv B3eMaHuA - -
Mapu n NapuyHM eKBUBANEHTH 2 17
BanaHcoBa CTOMHOCT 572 535
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Jukeuden puck

JIMKBUAHUAT PUCK IPOM3THYA OT BB3MOXKHOCTTa Jpy»KECTBOTO Aa HE OCHUI'YPH JOCTaThYHO BBHIIHO (MHAHCHpaHE, KaKTO U
KOHTpPAareHTHTe J1a He M3ITBIHAT CBOUTE (PUHAHCOBH 3abIDKEHHS Ha JOTOBOPEHHTE NajexH. [leproqiudHo ce n3BbpIIBa Iperiie] 1
OLlIEHKa Ha ChOMpaeMOoCTTa Ha ThPTOBCKUTE M APYI'M KPAaTKOCPOYHHU B3E€MaHHUs KaToO 3a TE3H, KOUTO ca TPyAHOCHOMpAaEMHU U

HechOUpaeMHu ce 3aeIT MPOBU3NH (00€3LEHKH), KAKTO € IIOCOYEHO HO-Tope.

Jlpy»kecTBOTO yIpaBisBa IMKBUIHUS PUCK Ha 0a3aTa Ha OYaKBAaHWUTE JAATH HA MaJeXkKa.

B cnenpamuTe TabIMIM ca aHATM3KPaHN (PHHAHCOBUTE HHCTPYMEHTH IO OCTaBaIIUs CPOK IO MaJeikKa ChIIACHO ChOTBETHHS
JIOTOBOP (ZOTOBOPHU U HEJUCKOHTUPAHU APUYHU OTOLH):

Jlpy»KecTBOTO HE IBPXKH B MOPTQEIINTE CH 0T PUHAHCOBH MHCTPYMEHTH €KCIIO3HLMH B TPBIKH AbP)KAaBHU LIEHHH KHIKA, KAaKTO U
B JILIK Ha appkaBu B 3aTpyJHEHO (PMHAHCOBO CHCTOSHHE.

Jlpy»kecTBOTO O4aKBa, 4e OT TEeKyIIaTa JeHHOCT e ce TeHePHPAT 33A0BOIUTEIHN TAPUYHH HOCTBIUICHHUS, 3 JIa CE U3IBJIHAT Te3:
napu4yHy aHraxuMeHTH. OcBeH ToBa, J[pyKecTBOTO pasnoiara ¢ ()HHAHCOBH aKTHBH, 32 KOUTO CBHIIECTBYBA JIMKBUJEH Ia3ap U

KOUTO Ca Ha PA3II0JIOKCHHUE 3a MOCPCIIAaHE Ha HOTpC6HOCTI/IT€ OT JIMKBUIHU CPEACTBA

JloroBopeHun Napu4yHU NOTOLM, B T.u.

flpexocua JorosopeHn Hap 3
Kbm 31.03.2024 roauHa (6anaHcosa) Hap 1
Ao roguHu Hapg
o napuyHu noToum roamnHa o 06wo
CTOUHOCT roauHa po>5 roAuHU
3 roagvHMn
roAvHU

®PuHaHCOBM aKTUBU

[pyrvn dpnHaHCOBK aKTUBMU 570 574 574

MapuyHmM cpeacTsa u

2 2 2
Napu4HN eKBUBAJIEHTU
®durHaHCOBU NacuBm 572 576 576
TbproBCKKU n apyrn
334bIKEHNA KbM TpeTn 53 53 53
nua
06|.1.|,o HETHA IMKBUAHA 519 523 523
CTOHOCT
Jluxeen puck

JInxBeHUST PHUCK TPOU3THYA OT KoJie0aHusATa B I€HaTa Ha (bI/IHaHCOB HUHCTPYMCHT B 3aBUCUMOCT OT IIPOMCHUTE B IUXBEHUTE HUBA.

Jpy»KecTBOTO HE U3MOJI3BA XEAKUPAIIY HHCTPYMEHTH.

Banymen puck

BanyTHHAT pHCK nmpom3THYa OT KosiebaHUTA B I[eHaTa HAa (PUHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT IIPOMEHHTE BBHB BAyTHUTE
KypCOBe.

JIpy’KEeCTBOTO HE € M3JI0’KEHO Ha CBILECTBEH BAIYTEH PHUCK.

Ha3zapen puck

IMa3apeH puck € pUCKBT, Y€ CIpaBeAIMBaTa CTOMHOCT Ha OBACIIUTE MAPUYHU MOTOLHM OT JAJeH HMHCTPYMEHT 1€ BapHupa Mopaau
IIPOMEHUTE B Na3apHUTE LeHU. I[a3apHuUTe LleHW BKIIOYBAT YETUPU THUIA PUCK: JMXBCH, BAyTCH, CTOKOB U JPYI LCHOBH PUCK,

KaKBO € M PHUCKBT 3a I[eHaTa Ha coOCTBeHHs KanuTan. DUHAHCOBUTE MHCTPYMEHTH, KOUTO OMBAT 3aCE€rHATH OT Ma3apHUsS PHCK,
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BKJIIOYBAT 3aCMH U IPHBJICUCHH CPEICTBA, ACMNO3UTH, HHCTPYMEHTH Ha Pa3MojioKeHHe 3a NpoAaxOa U JepuBaTUBHU (PUHAHCOBU
HHCTPYMCHTH.
AHanu3uTe Ha YYBCTBHTEIHOCTTA, IIOCOYEHH MO-J0NMy Ca CBBP3aHU ChC ChcTossHMEeTO KbM 2023r. m 2022r. AHanusure Ha
YyBCTBUTEIHOCTTA CA M3TOTBEHU IIPU IPEAIOIOKEHUETO, Y€ cyMara Ha HETHHUS JBJT, CHOTHOIICHHETO Ha (PUKCHpaHHTE KBM
[UIABALIMTE JIMXBEHU MPOICHTH MO OBJIra U JSPUBATHBUTE M CHOTHOIICHUETO Ha (DMHAHCOBUTE MHCTPYMEHTH B 4y)KICCTPAHHU
BATYTH, BCUYKH Ca ITOCTOSIHHY ¥ Ha 0a3a ONpeieNsTHeTO Ha XePKOBE, KaKTO Te ChIecTByBar KbM 2023r.
AHanu3uTe U3KII0YBAT eeKTa OT ABIDKCHUSTA B MTa3apHUTE IPOMEHIMBH B GajaHcOBaTa CTOMHOCT Ha TICHCHOHHUTE U IPYTH
3aIBJDKEHHMS CJIe/l TICHCHOHUPaHe, IPOBU3UUTE U 0 HETEKYIIUTE (PUHAHCOBH aKTHBH M IIACHBHU HA Yy)KIECTPAHHU JIEHHOCTH.
. TIpu u34KceHne Ha aHATM3UTE HA TyBCTBUTEIHOCTTA CA HAMPABEHHU CIICAHUTE MPEANOIOKEHHS:
. YyBCTBUTEIHOCTTAa Ha OTYETa 32 (PMHAHCOBOTO CHCTOSHHE € CBBp3aHa €AWHCTBEHO C JIEPHBATHBU M IBJITOBH
HMHCTPYMEHTH Ha Pa3IoJIoKEHHe 33 PoAaxoa;
. YyBCTBUTEIHOCTTA HA CHOTBETHHSI OTYET 3a JOXOJMTE MPEICTaBisBa eekra OT MpeAroiaraeMHTe MPOMEHHU B
nasapHuTe prckoBe. Toii ce 6a3upa Ha HUHAHCOBUTE aKTUBHU U (PUHAHCOBUTE MACUBH, AbpxaHu KbM 2023 u 2022r.,
BKJIIOYUTETHO e(PEeKT Ha XMKHUPAIINTE HHCTPYMEHTH,
. YyBCTBUTEIHOCTTA Ha COOCTBEHHSI KAITMTAll Ce M3YHCIISIBA KaTO Ce MpeleHsBa eekTa OT CBhP3aHHUTE XSHKOBE Ha
Hapu4eH IOTOK M XEKOBE Ha HETHA MHBECTHIMS B Uy)KAECTPAHHO IBIIEPHO ApYkecTBO KbM 2023T. 3a epexTute

OT ITOETHTE MPOMEHH B 0a30BUsI HHCTPYMEHT.

Ouensneane no cnpageoIuéa CMOUHOCH

KoHmenmusaTa 3a crpaBe[JiMBaTa CTOMHOCT IpeAamnoyara pealu3vpaHe Ha (pUHAHCOBM MHCTPYMEHTH 4pe3 mpojaxOa, Ha 0aza
TIO3HIMATA, TIPEATIONOKCHIUATA 1 IPELICHKUTE Ha HE3aBUCHUMH TTa3apHH YYaCTHUIM Ha OCHOBEH WIIM Hali- H3TO/IeH 3a JIa/IeH aKTHB
WM TIacuB Ta3ap. 3a cBouTe (MHAHCOBH aKTHBU M MACHBH APYKECTBOTO IPHEMa KaTO OCHOBEH Ia3ap (PMHAHCOBHTE Ma3apu B
Brirapust - BOB, ronemMute THPropeku OAaHKHU - TVITBPU U 32 ONPEAENICHN CIeM(HUYHNA UHCTPYMEHTH - TUPEKTHH CACIIKHA MEXIY
cTpanure. B mosedeTo ciydan, obade, 0coOEHO 10 OTHOIICHNE HAa ThPTOBCKUATE B3EMAHUS 1 33IbIDKCHNS, KPETUTHUTE U ICTIO3UTHTE,
JPY>KECTBOTO OYaKBa ]a pealn3upa Te3W (MHAHCOBH aKTHBH M 4UpPe3 TAXHOTO IFUIOCTHO OOPATHO M3IUIAIIAHE MM PECIICKTUBHO
IoracsiBaHe BB BPEMETO. 3aTOBa T€ CE MPEACTABAT MO TAXHATA aMOPTH3HpyeMa CTOHHOCT.

lomsimaTa yacT oT ()MHAHCOBHUTE aKTHUBH U MACHUBH Ca KPAaTKOCPOYHHM IO CBOSITA CHUIHOCT (THPTOBCKHM B3EMaHMS M 3abIDKCHUS,
KPaTKOCPOYHHU 33a€MH), MJIHM Ca OTPa3eHH B OT4YeTa 3a (JMHAHCOBO CHCTOSHHE IO OMpejielieHa Ma3apHa (TI0 ONpeAeNeH OIeHBUYCH
MeTO}l) CTOMHOCT (HHBeCTI/lLlHPI B IICHHU KHMXXaA, KPEAUTH C IPOMCHIIMB JINXBCH l'lpOLleHT) 1 nmopajgu TOBa TAXHATa CrpaBCIJInBa

CTOHHOCT € MPHOIM3UTEIHO paBHA Ha OaTaHCOBATa UM CTOWHOCT.

PBKOBOJICTBOTO Ha JPYXKECTBOTO CUUTA, Y€ NPU CHIIECTBYBALIUTE OOCTOSATENCTBA NMPEACTABEHUTE B OT4YeTa 3a (PUHAHCOBO
CBCTOSIHHE OIICHKH Ha ()MHAHCOBUTE aKTHBH W IMACHBU Ca BH3MOXHO Hail-HaJeKIHHU, afeKBATHU M JOCTOBEPHH 3a LIEJIUTE Ha
(rHaHCOBaTa OTYETHOCT.
Tabnuuure MokaspaT GaNaHCOBHUTE M CIIPABEAINBHUTE CTOHHOCTH Ha (DMHAHCOBUTE aKTHBH U (DMHAHCOBUTE ITACHUBH, BKIIOYHTEIHO
HHBaTta UM B fiepapXusra Ha CIPaBeAINBHUTE CTOIHOCTH.
Kbm 31.03.2024 r. u 31.12.2023 r. cnpaBe/IMBUTE CTOWHOCTH Ca B pa3yMHO NpuONMmKeHune 1o OanmaHcoBata cToWHOCT. B
ciieqBallaTa TabIMIa € MpeICTaBeH aHaIu3 Ha (QMHAHCOBUTE MHCTPYMEHTH, U3MEPEHU Clle]] IbPBOHAYAIHOTO UM IIPU3HABAHE 110
CIpaBeIMBa CTOMHOCT, TPyNHpaHyd B HUBA OT 1 10 3 B 3aBUCHMOCT OT CTENEHTa, B KOATO € Halmogaema (€ BB3MOXHO J1a ce
Ha0JII0/1aBa) TSIXHATA CIIPaBeINBa CTOHHOCT:

. HuBo 1 — m3MepBaHumsTa Ha CIpaBeIIMBaTa CTOMHOCT ce 0a3uMpaT Ha KOTHPAHUTE IEHH (HEKOPHTHPAHM) Ha

aKTUBHUTE T1a3apH 33 HICHTUYHU aKTHBU WIIH TIACHBH;

hd Huso 2 — HU3MCpBaHUATA Ha CIIpaBejiMBaTa CTOWHOCT ce 6a31/1pa'r Ha H3XOAHa I/IH(i)OpMaL[I/ISI, pasjm4yHa OT
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KoTHpaHuTe nenu npu Huso 1, kaTo Ta3u uHdopManys e HabIogaeMa 3a akTHBa WM IIaCHBa MPEKTHO (T.€. KaTo
[I€HN) WM MHAUPEKTHO (T.€. IPOU3THYa OT LIEHNTE);

. HuBo 3 — m3MepBannsTa Ha CIIpaBeyIMBaTa CTOMHOCT ce 6a3upaT Ha TEXHUKH Ha OI[EHKA, KOMTO BKIIFOYBAT BXOJAIIA
uH(pOpMAaIKs 3a aKTHUBA WM [TACHBa, KOSITO He ce 6a3upa Ha HaOJr0JaeMHy Ma3apHu AaHHU (HeHabJroaeMa BXOAsIIa
nHpOpMaIs).

14. Yupasienue Ha KanuTajaa

OcHOBHaTa IIeJT Ha YIPaBICHUETO Ha KamuTajia Ha J[pyKecTBOTO € Jla ce TapaHTHpa, Y€ Ce MOIIbpKa CTAOWICH KPETUTEH PEUTHHT
Y MTOIXOAIIN KallUTAIOBH CHOTHOLICHUS, 32 a MOJIbpka Ou3Heca CH M /1a YBEIHMYH MaKCUMAITHO CTOWHOCTTA 332 aKIIMOHEPHUTE.
Jpy»ecTBOTO ynpasisBa KalMuTajaoBaTa CH CTPYKTypa U IpaBU KOPEKLIUH B Hesl C OTJIe]l Ha IPOMEHHUTE B MKOHOMHUYECKUTE YCIIOBUSL.
3a nojabpkaHe WM KOPUTHPAHE Ha KamuTajoBara CTpyKTypa Jpy»ecTBOTO MOe Ja KOpPUrupa IUIallaHeTO Ha JUBUICHTH Ha
aKIUOHEPHUTE, BH3BPBIIAEMOCTTa BEPXY KallMTalla HA AKIMOHEPUTE WM €MUCHTA Ha HOBU aKIUH.

Hsama TIPOMEHHU B LEJINTE, IOJIMTUKATA WIH IIPOLECUTE 3a YIIPABJICHUE HA KalluTala.

Bun 31.12.2023 31.12.2023
XUJL. 76. XUl J16.

JIBIITOB Karurat 53 33
Hamaren c:

NapUYHUTE CPEJICTBA U MAPUYHU EKBUBAIEHTH @) 17)
Heren nbiroB kanmuran 51 16
0061110 COOCTBEH KamMTal 519 502
00110 KarmuTa 521 518
KoeduumeHnTt HeTeH IBbAT KbM 0010 KAIuTat 0,10 0,03

15. IpusHuMn-npeanoioxkenne 3a qeicTBanio NpeAnpusiTue — GUHAHCOBO ChCTOSIHHE U HECHTYPHOCTH

Wunusunyanausat GpuHaHCOB OTYET Ha [Ipy»KeCcTBOTO € M3rOTBEH HA IMPHUHIIMIA HA IEHCTBANIO IPEIIPHUATHE, KOMTO Ipearnoara, ue
JpyKecTBOTO 11e MPOIBIKH IEHHOCTTa CH B 0003pHMO OBbJerIe.

U1 mpe3 HacrosaTa roJfHa, CEpHO3HO MKOHOMHUECKO BB3JICHCTBHE OKa3BaT (DaKTOpPH, CBBP3aHHU C IEONOJUTHYSCKO U BOSHHO
NPOTHBOIMOCTABSHE B Pa3IN4HH TOYKH Ha cBeTa. Cepro3eH H3TOYHUK Ha HECTAOMITHOCT U OTPULIATEITHO HKOHOMUYECKO Bb3/ICICTBUE
MpoakIDKaBa J1a Oblle HaxiTyBaHeTo Ha Pycus B Ykpanna. HeratuBaute eextn 05xa yMHOKEHH cJie]] BBBINYAaHETO Ha M3paen BbB
BoiiHa B uBHIara ['a3a B biuskus M3TOK, KakTo U OT AeCTaOMIIN3UPAIINTE IHCTBUS HAa HEMEHCKUTE XYTH CPEIly MEeXKTyHapOIHHS
CTOKOB TpaduK Mo KopadoruaBateaHoTo Tpace Ha CyerKus KaHal.

ToBa Haara BHUMAaTeIIeH MpeTJie]] U pasriiekIaHe Ha MPOU3THYAIIUTE OT Te3H CHOUTHS CYETOBOIHH MOCIIEIUIIH 32 IPEAIPUATHATA,
YHUATO JEHHOCT OHMBa 3acerHara OT Pa3BUTHETO Ha KOH(IMKTHUTE. B Kpas Ha roauHara, 3aBbpiiBama Ha 31 mekemepu 2023 T.
edexTuTe ce oyakBa aa pedIieKTUpAT BBPXY (PUHAHCOBHUTE OTYETH HA OTUYHUTAIIMTE CE HPEANPHATHS OT Pa3UuHKM OpaHIIOBE,
Topaju:

U OrpaHndeHusTa B 10CThIIa Ha pyckuTe OaHku 1o cucremara SWIFT, koeTo Boau 10 yBelMUeHHE Ha KPEAUTHUS PUCK IIPU
chOMpaHe Ha B3€MAHHUATA 110 JOTOBOPH C KIIMEHTH;

. Hanmune Ha npennocTaBku 3a 00€31EHKN Ha (HHAHCOBH aKTHBH — MPEOCTABEHH 3a€MU, B3EMaHUs 1 MHBECTHIINU B PYCKH
J'bPIKABHH U KOPIIOPATUBHH OOJIUTAIIHH;

. Hammume Ha mpeamoctaBku 3a 00€3lEHKH Ha HE(QUHAHCOBH AaKTHUBH, BKIIOYHTEIHO TNPEKpATSIBaHE HA JCHHOCTH H
HEOOXOIMMOCT OT KJIacH(hUKaIHs/peKiacupUKaINs Ha aKTHBU KaTo IbPKaHU 3a IPOJaK0a;

o OIIeHKa 3a HapYIICHUA 110 JOIrOBOPH 3a N1O0CTaBKa, Bb3BHUKBAHE Ha HEIPECABUACHHU 3aIbJDKCHUS U 3ary6n.;
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. Edextu BbpXy crnopasymeHus 3a pUHAHCHpaHE, BKIIOYUTEIHO B PE3YJITaT OT OrPAaHUYCHHS B JIMKBUIHOCTTA M BH3MOXKHH
HapyILICHUA B CHOPa3yMEHUATA;
. Knacudukanus Ha HalUYHUTE MApUYHU CPEJCTBA U NMapUYHM €KBUBAJCHTH M HaJIWYME HA OTPaHHYCHHATA B MpaBaTa 3a

pasnopexKaAaHe C TAX B CJICACTBUC HAa MHBa3UATa U HAJIOXKECHUTE CAHKIIUU,

. IIpernen Ha eKCHO3UIUHUTE B UyXKJECTPaHHA BallyTa M BalyTHHU IIPEBOAU B UyKAECTPAaHHA BaIlyTa;

. BB3MOKHOCT 3a KOHTPOJ U BIMSHUE BBPXY CHUIECTBYBAIIX ChTPYIHULIU U MHBECTUIIUH B IpyKecTBa B Pycus, Ykpaiina u
N3paeu;

. Bnusiaue Ha cpOuTHA cien GanaHcoBaTa JaTa BePXY (PMHaHCOBaTa MH(pOpMAaIUs 3a IepHojac, NMpUKIoYBaml Ha 31 MapT

2024 r. 1 cBBP3aHOTO C TOBA OMOBECTSABAHE HAa HEKOPUTUPAILH CHOUTHS;

) Ipeuenka 3a [eiicTBaIO NPEANPUITHE BB BPB3Ka ChC CHEU(GUIHN BH3ICHCTBUS Ha HHBA3USTA M HAJOKCHUTE CAHKIIUH
BBPXY (MHAHCOBHS OTYETHA OTUUTAIIUTE CE TIPEIIPHSTHSL,

) Edextu OT HACTHIIINA U3MEHEHHUS WUITH TIPEKPATEHH JOTOBOPH C KITHEHTH;

. IIpomenu B MeTOa Ha ypeskAaHe Ha Bh3HATPAXKICHNUS, 3aIUTAIIaHl Ha 0a3a Ha aKIUH;

Bob3aeiicrBue Ha pacTAaTa MHHQJIALMSA M JIMXBEHHTE HUBA

MHoro npeanpuatHs U I'pynu oT pa3nuvHd OpaHIIOBE M CTPaHM HM3MUTBAT e(eKTa OT HapacTBAIIMTEC HWBA Ha MH(DIALUATA H
JIUXBEHUTE MPOIICHTH, KOUTO 3acsira BCHYKHU aCTIICKTU Ha OM3HECa U BOJIAT /IO HapaCTBaHE Ha HApAcTBaHE HA Pa3XOJUTE 3a CYPOBUHH
1 paboTHA cWIia, a ChIIO W J0 MPOMEHH B IOBEICHUETO Ha KIMEHTHTE W HAPACTBAHETO HA KPEOWTHUS PHCK. Bp3meiicTBuero Ha
WH}IANKUATA U JIMXBEHUTE HUBA 3aCeTHAa BKIFOUMTEIHO INPOIECHTE Ha B3eMaHEe Ha WHBECTHLIHOHHH M (PUHAHCOBH peIleHHs U
rpolieca Ha IPEroBOPHU 3a JOrOBapsiHEe Ha YCJIIOBUS U MapaMeTpH MO TE€3H JOTOBOPH.

OuakBa ce epeKThT OT Te3W HETaTHBHH WKOHOMHYECKHU TPOLIECH BBPXY (PHHAHCOBHTE OTYETH HA OTYUTALIOTO CE APYKECTBO Ja
Obie chlecTBeH. OuakBaHNUTE HETATHBHM MOCISANIIN 00XBAIIaT:

. Bnusinue BepXy U3MepeHHUTE CIPaBeJTUBH CTOMHOCTH HA aKTHBH U NTACHBH;

. Edextn BBpXy mporHo3upaHute OBICIIM MApUYHHA TOTOINM W TIPHIOKEHH TUCKOHTOBH MPOIEHTH, H3IIOJI3BaHH 32
oTpeeNiTHe Ha HACTOSIIIaTa CTOMHOCT, MHIUKATOPUTE 3a 00E3IIEHKA U TECTOBETE 3a 00E3IEHKa;

. EdexTn BBpXyY OroBOpH C KIMEHTH, BKJIIOUUTEIHO BB3/ACHCTBUETO BBPXY OYaKBaHUTE KpeauTHH 3aryon mo MCPO 9 u
BB3ICUCTBUETO BBPXY JOTOBOPH, KOUTO BKJIFOYBAT 3HAYMTENICH KOMIIOHEHT Ha GrHaHcupane mo MCDO 15;

. Edextn oT npomsiHa B 0O4aKBaHUTE KPEIUTHU 3aryOu oT GuHAHCOBH HHCTpYMEHTH 1o MC®O 9, pa3nuyHu OT B3€MaHUS 10
JIOTOBOPH C KIIMEHTH;

. Edextn BbpXy NPOBU3HMHK 32 ABJITOCPOYHHU JOXOAM Ha MEPCOHANA U OLCHKUTE Ha MACHUBHUTE IO IUIAHOBE C Je(GHUHUPAaHH
moxoxu o MCC 19;

HapactBanre HuMBa Ha HHQUIALWATA W JIUXBEHUTE MPOLCHTH MMAaT MOTEHLHANa A3 MPUYMHAT 3HAYMTEIHA HECHT'YPHOCT MO
OTHOUICHHE OLICHSBAHETO KAKTO HA KPATKOCPOYHH, TaKa U HA IBJITOCPOYHU aKTUBH U MACHBH.

JIpy»KecTBOTO € eKamUTaTH3UPaHO, KaTO PErUCTPUPAHUS KalUTal MPEBUILABa HETHUTE aKTUBH C /8 XWiLJB. TeKyluTe aKTHBH
MPEBUIIABAT TEKYIIUTE MACHBHU. [[pyKECTBOTO Mpe3 TEKYIIUs IEPHOI OTUUTA redanoa B pasmep Ha 20 xwn.jB. [leqanbara 3a 2023r.
¢ B pa3Mep Ha 88 xui. 11B., a ¢ HaTpynBaHe 3aryouTe Bb3iu3ar Ha 161 xui. 1B. HOBOTO pBKOBOJICTBO Ha APYKECTBO I0JIara yCHITHs
3a orpaHMYaBaHe Ha pUCKa OT ToBa Jlpy>KecTBOTO Aa HE OTroBaps Ha KPUTEPUHTE 3a AEHCTBAILO MpEeANpUATHE, Ype3 MOKYyNKa U
yIpaBJicHHE Ha HOBU B3eMaHHS U ¢(DEKTUBHO YIIPABICHHE HA PECYIICUTE. .

PrvkoBoacTBOTO Ha Jlpy*)ecTBOTO cumta, ye JIpyKecTBOTO € JeiicTBallo U Iie OCTaHe JeicTBallo, HiMa IUIaHOBE U HAMEPEHHUs 3a
MIpeyCTaHOBSIBaHE Ha ACHHOCTTa My.

Bb3 ocHoBa Ha TOBa (pMHAHCOBHs OTYET Ha JIPy»KeCTBOTO € M3roTBeH Ha 0a3ara Ha NPHHLMIA-TPEANON0KEHNE 32 JeHCTBAII0

IpeanpusTUe.

16. Cu0uTus caex AaTaTa HA OTYETA 32 PUHAHCOBOTO CHCTOSIHUE
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JllD BEBUTYM MHBECT

NHANBUJY AJIEH ®UHAHCOB OTUET
3a mepuoaa ot 01.01.2024-31.03.2024 r.

He ca HacTBIIMIN APYTH CHOMTHS Clle] OTYETHATA J]aTa JI0 aTaTa, Ha KOsATO (GMHAHCOBHUAT OTYET € 0100pEH 3a U3JaBaHe, KOUTO Ja
HaJjarat JIOMBJIHUTEIHN KOpeKuun BbB (uHaHcoBus otdeT Ha [lebutym Musect AJICUL] 3a neprona, npukimouBany Ha 31 mapt
2024 1.

17. HpOMeHﬂ B CYETOBOAHATA NMOJIMTHKA, ﬂpl/lﬁﬂﬂlll/ITeJ'lHl/I NPEeHEeHKU U YCTAHOBEHH CUE€TOBOAHH I'PELIKH.
Hpe3 nepuoaa HE Ca U3BBPIIBAHU ITPOMECHU B NPUJIAraHUTE CUCTOBOAHU MOJUTUKH, U3BBH IPOMEHHN IMIPOU3THYAIIN OT IPOMSAHA B
CTaHJ1apTHu, KOUTO Ca Q7011 TNIPpUJIOKUMU 3a APYIKECTBOTO. He ca U3BBPIIBAHU IMPEIEHKH, Kacacllnu CTOMHOCTTA Ha MO3UIIMU BHB
(I)I/IHaHCOBI/IS{ OTYET ChABPKAIIN HECUTYPHOCT B U3MEPBAHETO.
Hpes nepuosia HE Ca KOHCTaTUPaHU CHETOBOAHHU I'PECIIKH, KaCcaclu (bHHaHCOBaTa I/IH(l)OpMaLII/ISI 3a NpCAXOOHHU IMEPUOJN.

18. Bw3narpaskaenue 3a OQuT

CorimacHo wi.30 an.l or 3akoHa 3a C4eToBOJICTBOTO, J[py’KECTBOTO OIOBECTSIBA HAYMCIEHHUTE 3a TOJMHATa CyMH 3a YCIYTH,
MIPEIOCTaBeHU OT PErUCTPUPAHU OJUTOPH 32 He3aBUCHMHU (rHAHCOB oauT. 3a 2023 rox. ca B pazmep Ha 3 300 nea 6e3 JA/1C.

Digitally signed by Digitally signed by
\Z/II_DESI\II\/TISR)O ZDRAVKO SILVIA SILVIA IVAYLOVA
. VLADIMIROV IVANOV . IVAYLOVA  YORDANOVA
PBKoBOMTEIL: Date:2024.04.28 Coerasuren: Date: 2024.04.28
V IVANOV 172302 +0300 YORDANOVA”:MO1 0300
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