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MpocnekTbT cbabpka uanata uHdopmaums, Heobxoouma 3a B3emaHe Ha pelleHue 3a UHBecTupaHe B usgageHute ot P
“OBb MnatuHym O6nvraumn” osnoBe, BKHOYUTENHO OCHOBHUTE puckoBe, cBbp3anu ¢ AP “OBb MnatuHym O6nuraunn” u
HeroeaTa OelHocT. B uHTepec Ha uMHBecTuTOpuTE € Aa ce 3ano3HadAT ¢ [lpocnekTa, Npean ga B3eMaTt pelleHue aa
nHBeCTMpaT B ganose, nsgagerun ot ® “Obb MNMnatuHym O6nurauymun’”.

KomucusTa 3a dpuHaHCOB HaA30p e NoTBbpAuna Hactoswms MpocnekT, HO ToBa He 0O3HavaBa, Ye TA ofao6psABa Unu
He opob6psiBa MHBeCTMpPaHETO B nMpeAnaraHMTe AANoOBe, HUTO 4Ye MNoemMa OTFOBOPHOCT 3a BEPHOCTTAa Ha
npeacraBeHata B NpocnekTa Hdopmauus.

UneHoseTe Ha CbBeTa Ha gupekTopuTe Ha Ynpasnsasalo apyxectBo “ObBb Acet MenunmxmbHT” ALl OTroBapsT convaapHo
3a BpeauTe, MPUYUHEHW OT HEBEPHW, 3abnyxpaBaluM WM HembiHM gaHHM B [lpocnekTta, CbOTBETHO — 3a 4acT oT
nHpopmauumsita B Hero. Jnueto no un. 34, an. 1 1 2 ot 3akoHa 3a CHETOBOACTBOTO OTroBapsi CONMAApHO C YINIEHOBETE Ha
CbBeTa Ha OUpeKkTopuTe Ha YNpaBnsiBalloTo APYKECTBO 3a BPeAM, MPUUMHEHM OT HEBEPHW, 3abnyxaaBallm Unm HeMmbIHN
OaHHU BbB nHaHcoBuTe oT4eTn Ha AP “OBb MnatuHym Obnuraumun”, a perMcTpupaHusaT oguTop — 3a BpeauTe, NpUYMHEHN
OT oguUTMpPaHUTE OT HEro hMHAHCOBM OTHETMW.

[aTa Ha akTyanu3auus: 09.02.2018 r.
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,Obb Acer MeHnmkmbHT” AL MH@OpMUpa MOTEHUNASIHUTE UHBECTUTOPY, HE WHBECTUPAHETO B
MPEA/IBraHNTE [S/I0BE € CBBP33HO CbC CIEUNPUYHN PUCKOBE, KOUTO Ca MO4PO6HO pasr/ieqaHu B T.
2.14. ot Hacrosums pocriekT.

1. Uudopmauumsa otHocHo Y1 ,0b6b AceTr MeHnmKXMBHT” ALl:

1.1. WHdopmMaumsa OTHOCHO ynpaBisiBaLlOTO APY>KECTBO

Y[ ,,0bb AceT MeHnmKMbHT” ALl € aKLMOHEPHO APY>XECTBO, pernctpupaHo B Penybnuka bbnrapus n
M3BbPLUBALLO AeNHOCT B Penybnuka Bunrapus.

1.2. HauMeHoBaHMe, NPaBHO OpraHM3aUMoHHa ¢popMa, ceganumiye

HavumMeHoBaHue : ~,OBb Acer MeHnpxMbHT” Al

MNpaBHO —OpraHM3aumoHHa dopMa AKLUMOHEPHO APYXXEeCTBO
yn."Cseta Cocpua” N2 5, panoH

Cepmanuwe n agpec Ha yrpasfeHue : Bb3paxxaaHe, rp. Cocus,

Peny6bnuka bbnrapus

TenedoHm : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOWTO ce npuemaT mnopbykM 3a byn. ,Butowa" 89 b, 1463 Codwms, Bbnrapusi.

n3naBaHe M 06paTHO M3KyrnyBaHe Ha As/10BE Ha

A® “Obb MnatuHym O6nuraummn” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B NIHTepHeT (web-site) : www.ubbam.bg

1.3. [daTa Ha perucrpauusi Ha ApYy>XeCTBOTO

ya ,0Bb AceT MeHumxMbHT” Al e yupeseHo Ha 23.04.2004 r. B rp. Codusa. KbM MoMeHTa
APY)XECTBOTO € MpeperncTtpypaHo B TbproBCKUSA perucTtbp KbM AreHuus no BnvceBaHuaTa ¢ EUK
131239768. CobluecTByBaHETO Ha [Ipy>KECTBOTO He € OrpaHNYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” Al € C npeaMeT Ha AeNHOCT :

1. YnpaBneHve Ha AEMHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHN CXEMU U HA MHBECTULIMOHHM APY>XECTBa
OT 3aTBOPEH TN, BKIIOYNTENHO:

a) ynpaBneHne Ha MHBECTULNNTE;

6) aAMWHUCTPUpPaHe Ha ASNOBETE U/MAWN aKUMKUTE, BKIOYMTENHO MPaBHU U CYETOBOAHW YCNYrn BbB
Bpb3Ka C YMNpPaBMNEHMETO Ha aKTUBUTE, WUCKaHUS 3a WHMOpPMaUMsi Ha WHBECTUTOPUTE, OLUeHKa Ha
aKTUBUTE W U3UMCNSBaHE LeHaTa Ha Aa/I0BETE UM akuuUTe, KOHTPOS 3a Cra3BaHe Ha 3aKOHOBUTE
N3NCKBaHWNS, OpraHU3MpaHe Ha BOAEHETO Ha KHWUraTta Ha npuTexaTenute Ha AS/I0BE U aKLMOHepuTe,
pasnpeneneHne Ha AMBUAEHTUM W ApPYryn nnawaHus, usgasaHe, npogaxba n obpaTHO M3KynyBaHe Ha
AANI0BE UM aKuUK, U3MbJIHEHWE Ha AOrOBOPW, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBW YCNyTH.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IIOMEH C KJIMEHTA [AOrOBOP, Ha WHAMBMAyaneH nopTdenn,
BK/IIOYUTENIHO TaKbB Ha WMHCTUTYLUMOHANEH WMHBECTUTOP, BKKOYBALL, LEHHW KHWXA, Mo cobcTBeHa
npeueHka, 6e3 cneumanHn HapeXaaHus Ha KJIMeHTa.

OBb Acetr MeHMmXMBHT” Al € nonyynno JIMUEeH3 3a M3BbpluBaHe Ha pAenHoct N2 9-Y//
26.01.2006r., c PeweHne N2 171-Y[1/04.03.2004 r., ponbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r.
Ha Komucusita 3a ¢mHaHcoB Hagzop (KOH) n e BnMCaHO B TbProBCKUA perucrbp C PeweHne N2 1
oT 23.04.2004 r. Ha Coduiickmn rpaackn cba no ¢d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I,
CTp. 44. [py>XeCTBOTO € npeperucTpupaHo B TbproBCKUSA perucTbp KbM AreHuus rno BrnvMcCBaHuATa C
EMK: 131239768.
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1.4. [Opyrv KONEeKTUBHU UHBECTULMOHHMU cxeMu, kouto Y[ ,0Bb Acet MeHMmMKMBHT” A}
ynpasnsiBa

Ynpasnssawo apyxectso ,,0bb AceTr MeHnmxMbHT” Al opraHusupa v ynpasnssa A® “Obb Mpemuym
Akumn” , O® ,, Obb MatpumoHnyM 3ems”, d ,,Obb 'noban ®apm Uueect”, AP ,,O6b EBpo Mapn” n Ad
,OBbb banaHcupan ®ona”, AP ,,Obb Moban AuemaeHT", AP ,,0Bb Moban Pactex" n A ,0bb Noban
Jdetckn doHA™.

1.5. [laHHu 3a uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U 3aKOHHUTE npeacTaBuTeNnu Ha Y/
,OBb Acer MeHnpxmbHT” ALl

Y[l ,,OBb AceT MeHnaxmMbHT” Al ce npeacTaBnsiBa CbBMECTHO (3aeaHo) oT KatuHa CnaBkosa [MeiyeBa
— M3nbnHuteneH ampekTtop n CredaH CredaHoB TbMHeEB — [MPOKYpUCT.

fAH CYUHEH - lNpeacenaten Ha CbBeTa Ha [iupekropurte

SAH CynHeH pabotn B KBC Group ot 1984 r. Cnea kaTto npupobusa 6orat onut oT Hag 18 roavHu B
putenn n MCI knoHoBa Mpexa, npe3 2003 r. ce MecTu B YHrapus u ornaesiBa avpekuust “Putein
npoayktn, npogaxotu n crpaterns” B K&H Bank and Insurance. MNpe3 2005 r. ornaesBa Avpekuusi
“Kananu 3a 6aHkoBu npogaxxéu 1 nognomMaraHe Ha npogaxéute” B KOMMNaHMATA.

Mpe3 2009 r. Ton pbKOBOAW 3BEHOTO “YNpaBneHWe Ha puTenn knoHoBa Mpexa” B CSOB Cnoakus.
Mpe3 2012 r. ce npucbeaunHsiBa kbM ekuna Ha CUBAHK kaTto aupektop “KnoHoBa Mpexa u
ANCTPUBYLIMOHHM KaHann”, a npe3 anpun 2017 r. e Ha3Ha4eH 3a TbProBCKW Mb/IHOMOLLHMK.

UneH Ha KbHTpM Tuima Ha KBC pyn 3a Bbnarapus, TbproBCKM MbAHOMOWHMK Ha “OBEAVHEHA
BB/ITAPCKA BAHKA” ALl

3aBbpwnn e cneumanHoct “CyeToBOACTBO M baHkMpaHe” u uMa cneaauniioMHa Keanudukaums no
yrpaBneHue Ha YOBELLKUTE pecypcu.

E3nkoBuM koMneTeHunn: naMaHACKM, aHIIMACKKN, DPEHCKM, OCHOBHM MO3HAHWUS MO HEMCKU €3WK.

KATUHA NEAYEBA — U3nbaHUTENEH avpekTop 1 YneH Ha CbBeTa Ha [iupexTtopuTte

KaTuHa lMeltyeBa e 3aBbpluMia MarucTbpcka cteneH no ,,CY4EeTOBOACTBO U KOHTPON”, B YHMBEpCUTETA
3a HauMOHaNHO M CBETOBHO ctonaHcTBo (2000 r.) Ot 1997 r. po 2002 r. pabotu B ,Bbarapcka
®oHpoBa bopca — Codma” ALl nocnefoBaTenHO KaTo M3MbIHSABA (PyHKUMUTE Ha [naBeH cekpetap u
EkcnepT B Anpekumns , Toprosus n Haasop”. MNpe3 nepuoga 2002 — 2004 r. paboTu KaTo KOHCYNTaHT Mo
npuBaTM3aUMOHHKN caenkn n cyetosoamten B ,Kpio” OOL. 3a nepuopa 2005-2007 r. pabotn kaTo
AvipekTop 3a Bpb3kM C uHBectutopute B WA ,OBb BanaHcupan ®oHp” A. Ot 2004 r. go 2007 r.
pabotn B ,,Obb AceT MeHNMKMBHT” ALl, KaTO U3Mb/HSBA ClieAHUTe ANMbXHOCTK : ,CH4EeTOBOACTBO U bek-
oduc”, ,naBeH cyetoBoauTen”, PbkoBoauTen otaen ,BbTpeweH koHTpon”, JlMue 3a Bpb3kM C
NHBECTUTOpUTE, a OT M. tonim 2007 r. e U3nbnHuTeneH anpekTop 1 YieH Ha CbBeTa Ha ANPEKTOPUTE Ha
,OBb AceT MenmpxmbHT” AL OT 2005 r. 4O MOMeHTa e cyeToBoauTen u lNpeaceaaten Ha KomuteTa
no dMHaHCKM 1 CYETOBOACTBO B bbarapcka Acouvaums Ha YnpasnsiBawMTe APYXECTBa, a 3a nepuoaa
2006-2007 e uneH Ha YnpaBuTenHus CbBeT Ha bbnrapcka Acoumaums no Bpb3ku ¢ iHBecTutopuTe.
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KPUCTO® AE MU — 3amecTHuk-Npeaceaaren Ha CbBeTa Ha [iupekropuTe

Kpuctod [e Mun 3anouBa kapuepata cn B KBC pyn npe3 1995 r. Cneg kato 10 roavHu 3aema
Pa3IMYHN MEHMAKBPCKM no3vuum B Putein n MCI knoHoBaTa Mpexa Ha rpynata KBC, npes 2006 r.
ce npemecTBa B YewkaTta penybnvka, 3a Aa ornaBu Puteiin u MCIM knoHoBaTa Mpexa Ha CSOB B
npoav/keHne Ha 5 roavHn. KapuepaTta Ha r-H [le Mun npoab/mkasa B YNpaBuUTENHUA CbBET Ha
CUBAHK, kbaeTo oTroBaps 3a cnegHuTe HanpasneHus: 6aHkvpaHe Ha ApebHO, KIOHOBa Mpexa W
ANCTPUBYLIMOHHM KaHann 1 pasnnallaHums.

Ot 2017 r. e uneH Ha Ynpasutenuus cbeeT Ha “"OBEANHEHA BbJTTAPCKA BAHKA™ A/l

TEOAQOP MAPUHOB — YneH Ha CbBeTa Ha [iupekTtopuTte

Teopgop MapuHOB 3anoyBa NpodeCcMoHanHOTO ¢y pa3sBuTue npe3 1994 r. kato PMHAHCOB aHANUTUK Ha
Codhuiicka ®PoHpoBa 6opca. Mpe3 1995 — 1997 r. paboTv nocneaoBaTeNHO KaTo MEHMAKbP BPb3KK C
KIIMEHTU W PbKOBOAMTEN KPeaUTHW aHanu3n B Bbnrapcka uHBecTMUMOHHA 6aHka A (Tekywo Tb
Buktopusa). OT 1997 r. go 2000 r. 3aemMa no3vumaTa Ha MHBECTUUMOHEH MeHUMKBbP B bankaHckaTa
pernoHanHa aveunsng Ha HaunoHanHa 6aHka Ha Mpums.

Teopgop MapuHOB y4yacTBa B ynpasneHueto Ha ObeanHeHa 6bnrapcka 6aHka oT M. tOuu 2010 r.,
Korato e u3bpaH 3a uneH Ha CbBeTa Ha AMpeKTopuTe, KaTto oT M. CenTeMBpM CbluaTa rognHa 3aema
no3uumsta leHepaneH avpektop KopnopatusHo 6aHkupaHe Ha 6aHkaTa. HenocpeacTseHo npean Tosa
npe3 nepuoaa 2001 — 2010 r. 3aeMa nocta Ha MMaBeH M3MbJHUTENEH AMPEKTOP Ha WHTepnuins AL,
kaTto ot 2006 r. yyactBa W B YyrnpaBuUTESIHATE OPraHM Ha JIM3MHIOBUTE ApPYXXeCcTBa Ha rpanarta Ha
HaunoHnanHa 6aHka Ha Mpuus B PyMbHUA 1 Chpbus.

YneH Ha YnpasuTtenHus coeeT Ha “"OBEANHEHA BbJTTAPCKA BAHKA” A/l.

NMa MarucTbpcku cteneHu no ,busHec agMuHucTpaumsa™ oT London Business School n ,Cuctemun u
ynpasneHue" oT TexHnueckn yHusepcuteT, Codus. Teogop MaprHoB e HocuTen Ha npodecnoHanHaTa
kBanudukaums CFA (ceptudunumparn dpuHaHcoB aHannTuk) ot 2001 r. Cbuo Taka e 3aBbplumn INSEAD
Inter-Alpha Banking program npe3 2002 r.

CTE®AH TbMHEB - lNpokypucTt

CredaH TbMHeB e 3aeman nosvumsata PermoHaneH mMeHumxbp B ,OBB AceT MeHumMKMbHT” Al OT
HoemBpn 2013 pgo SAHyapu 2017 r. n B TO3M nepuog e OTroBapssa 3a OB6CNy)XBAaHETO Ha KIHOYOBU
KNIMEHTWN, KOHTPONMpAn M noanoMaran npeanaraHeTo OT CTpaHa Ha areHTCKaTa Mpexa, Ha BCUYKM
KOMEKTUBHN WMHBECTUUMOHHM cxeMn npegnaraHn ot OBb ,AceT MeHnmKMbHT' All, Kakto u
LAOBEPUTENIHOTO YMNpaBiiEHWE Ha WMHAMBMAYANHU KMEHTCKM nopTdennn. M-H TbMHEB CTaBa 4acT OT
ekuna npegnaraw, npogyktute Ha ,Obb Acer MenupaxmbHT” Al owe npe3 2006 r., koraTo 3aema
LTBXHOCTTA CNeumanmcT MHBECTULMOHHM npoaykTn kbM OBB Al. OT 2008 go 2013 pabotu B obnactTta
Ha YNpaBfeHCKOTO M BU3HEC KOHCYNTMpaHe KaTo ornaessa puHaHCOBMAT oTaen B ,Takcap" EOO/.

CredaH ToMHeB e 6akanasbp cneumanHoct ,My6nmyHn duHaHcK™ KbM MKOHOMUYECKN YHUBEPCUTET-
BapHa, KbAeTo 3awmTaBa U MarncTbpcka CTeneH CbC cneuunanHoct ,baHkoBo geno". Ot 2006 r.
nputexasa cepTnduUKaT 3@ WMHBECTULUMOHEH KOHCyNnTaHT kbM K®H, a ot 2015 r. npectuxHaTa
npodecnoHanHa akpeantaums Chartered Financial Analyst (CFA®).

1.6. Kanutan

KanutanbTt Ha Y[ ,Obb AceT MeHuMmKMbHT” ALl € m3usno BHECEH M e B pa3Mep Ha 700 000
(cepeMmcTOTMH Xxunspgu) nB., pasnpegeneH B 700 (ceaemMcTtoTMH) OOWKHOBEHW, MOMMEHHW,
6e3HaNNYHM aKumMK, C NpaBo Ha rnac U HoMMHanHa ctormHoct 1 000 (xunspa) ne.a Besika. AKLMOHEPU B
ynpaBnseawoTo apyxectso ca “OBEAMHEHA BbJITAPCKA BAHKA” All, nputexasawo 90,86 % ot
kanutana n KBC Bank, benrus, nputexasawo 9.14 % oT kanuTana.
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1.7. Monntnka 3a Bb3HarpaxaeHusaTa. UHdopMauusa OTHOCHO aKTyasiHaTa MOJIMTUKA 3a
Bb3HarpageHumATa Ha ynpaBnaBalloToApy»XeCcTBO

YnpaBnsaeawoTo ApY)XecTBo npwnara [llonutuka 3a Bb3HarpaxaeHusTta /lMonutukata/, B
CbOTBETCTBME C HAUMOHANIHATE W EBPOMEWCKM HOPMATUBHM M3UCKBaHWS. [lonuTukata onpeaens
obwuTe paMKku, NPUHLUMNUTE N U3NCKBAHUATA NpU ONpeaensiHe Ha Bb3HarpaxxaeHusita B Ynpasnssallo
LPY>XXeCTBO, KaTO HacbpyaBa pa3yMHOTO U edeKTUBHOTO YMnpaB/ieHWe Ha puUCKa Ha Ynpas/siBaLOTo
LPY>XeCTBO M He MNooLypsiBa MOeMaHe Ha PUCK, HECLOTBETEH Ha PUCKOBUTE Npodunun, npasunata unm
yuypeauTesiHuTe AOKYMEHTU Ha yrnpaBnsiBaHUTE KOMIEKTUBHU MHBECTULMOHHM CXEMU, KAaKTO W He 3acsara
M3MbHEHMETO Ha 3aAb/HKEHNETO Ha YNPaB/sBALLOTO APY>XECTBO Aa AeNCTBa B HaW-A06bp MHTEpeC Ha
KOMEKTMBHATa MHBECTULUMOHHA cxeMma. MonuTukaTta cbabp)ka obljaTa paMka M OCHOBHWUTE MPUHLMMNK
Nnpu onpeaensiHe Bb3HarpaXxaeHusaTa Ha ciyxutenuTe B Y/1, KaTo rapaHTupa Cra3BaHEeTO OT CTpaHa Ha
Y[l Ha akTyanHaTa MpaBHa W perynatopHa paMKa, B TOBa YXC/I0, HO He CaMO — HAyMHUTE Ha
onpefensHe M u3njawaHe Ha Bb3HaArpaxaeHuaTa, CTPYKTypaTa W BUAOBETE Bb3HArpaXKaAeHus W
TEXHUTE CbOTHOLLEHMS, Pa3CPOYBAHETO M Bb3MOXHOCTTA 3@ Heu3njawaHe Ha Bb3HarpaxxaeHus B
3aBUCUMOCT OT MPEACTAaBAHETO HAa CbOTBETHOTO CTPYKTYPHO 3BeHO B Y[, camoTo Y[ M CbOTBETHUTE
KUC, cTpykTypaTta 1 npaBomMoLlumsaTa Ha KoMnteta no Bb3HarpaXkaeHusaTa n ap.

AkTyanHaTta lMonntrka 3a Bb3HarpaxaeHusita Moxe aa 6bae HaMepeHa Ha MHTEpHeT CTpaHuuaTta Ha
Y[, Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpn nouckBaHe OT CcTpaHa Ha wuHBectutopuTte B KWUC Ha Y[, konue Ha [lonutukata 3a
Bb3HarpaxaeHusaTa we wmMm 6bae npegocraBeHo 6e3nnaTHO, Ha XapTUMEH HocuTen, B oduca Ha
APY>XXeCTBOTO WM B KNOHOBaTa Mpexa Ha Obb ALl

2. Nudopmauusa 3a norosopHus poHa
2.1. HaumeHoBaHue

HaumeHnoBaHue : [lJorosopeH ®oHa “OBb MnatuHym Obnurauun”

OpraHusaTop v ynpasneHme : YnpasnssaLo apyxectso (Y1) ,Obb AceT MeHnmxMbHT” ALl
Cepanuwie n agpec Ha ynpasfeHve Ha YnpasnssawoTo ApyxecTso : yn. “Ceeta Codus” N2 5, 1040
Codwms, bbnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56)
897003

EnekrtpoHeH aapec (e-mail) : ubbam@ubb.bg

EnektpoHHa ctpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun n cratyt Ha A® “OBb MnatuHym O6nurauumn” : Mo ceosATa cblwHoct Ad “OBb MnatnHyMm
Obnuraunn” e KonekTUBHa MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3@ MHBECTUPAHE B MPEXBbp/iseMu
LEeHHM KHWXa UAn ApYrn NUKBUAHW (DMHAHCOBW aKTWMBW, CbIMACHO M3UCKBaHUSTa Ha 3akoHa. C ornea
csos crieunaneH cratyt, Ad® “Obb MnatnHym Obnuraumn” e gporosopeH poHA No CMUCHIA Ha 3aKoHa
3a [ENHOCTTa Ha KOMEKTMBHWUTE WHBECTULUMOHHM CXEMW W ApYyry Npeanpusitus 3a KONMEKTUBHO
nHeectupaHe (3OKWUCANKWN), 3akoHa 3a nasapute Ha (PUHAHCOBM WHCTpPyMeHTn (3MOU), kakTo u
NOA3aKOHOBUTE HOPMaTMBHU aKTOBE.

YrpaBnsBawoTo APY>KECTBO NOCTOSHHO M3A4aBa M u3Kynyea obpaTHo asnosete Ha Ad® “Obb MnatnHyMm
O6nuraumn” 3a cmeTka Ha ®OHIA.

LleAHOCT : KOMEKTMBHO MHBECTMPaHE B MPEXBbPASEMN LIEHHWN KHMXXA WA APYTW IMKBUAHN (DMHAHCOBM
aKTMBM, CbINACHO W3MUCKBAHMATA HA 3aKOHA, HA MapuyHuM CpeactBa, HabpaHu 4pe3 nybnu4yHo
npefnaraHe Ha As/10Be, MpU CNa3BaHe Ha MpUHUMNA Ha pasnpeaenieHne Ha pucka.

MakcumaneH 6poi gsanoBe B obpaLyeHme : HeorpaHuyeH

HoMuHanHa ctoMHoCT Ha eguH aan : 10 (aecet) nesa
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2.2. [arta Ha yupeasiBaHe Ha AOroBopHus c¢ooHa

[aTta Ha yupeasBaHe Ha [4® “Obb MnatuHym O6auraumn” : 23.11.2005 .

CpoOK Ha CbLUeCTBYBaHe : He Ca NpeaBUAEHN OrpaHUYEHNsI B CPOKA Ha CbLUEeCTBYyBaHe.

Homep n paTta Ha paspeweHueTro Ha ,O0Bb Acetr MeHMMKMDBHT” A/l 3a OopraHu3upaHe M
ynpasneHue Ha 1® “Obb NnatuHym O6nuraumn” : N2 716-40 / 23.11.2005 r. Ha KomucusaTta 3a
(¢mHaHcoB Haa3op

byncrar: 131562537

2.3. Hapa3opHa MHCTUTYLUMUSA

Haza3opHa MHCTUTYUMS Npu OCbLLECTBSIBAHE Ha AEMHOCTTa MO OpraHu3upaHe u ynpaeneHne Ha POHIA
oT ,,Obb AceT MeHnaxXMbHT” ALl € :

Komucusa 3a ®mnHancos Hapsop

CtpaHuua B MHTepHeTr: www.fsc.bg

e-mail : bg_ fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. TocouBaHe Ha MACTOTO, KbAEeTo MoraT Aa 6baaT nosiyueHu npasuiarta Ha poHaa n
nepuoauYHUTE OTUETU

NHBecTuTOpUTE MOraT da ce 3ano3HasT ¢ lNpasunaTta Ha ®oHaa, MNMpocnekTa, JOKyMeHTa C KIo4oBa
MHbOpMauns 3a MHBECTUTOpPa M NEepuoauYHMTE OTYETUM, KaKTO W [a nonay4vaT AOMb/HUTENHa
nHdopmauus scekn paboteH ageH ot 8.30 go 17.00 vaca :

Y B odwuca Ha ,,0bb AceT MeHnpxmbHT” ALl: byn. ,.Butowa" 89 b, 1463 Codwusa, bvarapus, Ten.:
(+359 2) 811 3760-67, 811 3775-78, 811 3770-3771; enekTpoHHa nowa : ubbam@ubb.bg,
nmua 3a KoHTakTu: CeuneH locnoamHoB (+ 359 52) 689143, Credan Camapaxues (+ 359 2)
8113778 n (+ 359 2) 8113774 wnn Xapu AHueB (+359 56) 897003.

Y B knoHoseTe Ha “"ObeanHeHa Bbvnrapcka baHka” Al B cTpaHaTa, nocoyeHn B lMpunoxeHne NO 1
KbM HacTtoswmsa [pocnekT, B paMKuTe Ha paboTHOTO UM BpeMe C KIMEHTU, @ UMEHHO OT
noHeaenHuk Ao netbk ot 8.30 Ao 16.30u4.;

Y Tpaeunata Ha ®OHJA, nepmoanyHUTE OTUETM, KaKTO U [JoKyMeHTa C KodoBa MHbOpMaumns 3a
MHBECTUTOpPA Ca AOCTbMHN U B VIHTEpHET Ha agpec :www.ubbam.bg.

2.5. Ycnosus Ha gaHbYHaTa CUCTEMA, NPUJIOXKMMA 3a AOroBopHus (poHA, KOUTO ca OT
3HauyeHue 3a NpUTeXaTesiuTe Ha AsoBe

Tasu Toyka rpeqocTaBs MHGOPMAaLMS, KaKTo 3a AaHbYHOTO OOJ1araHe Ha reyanbara Ha /[joroBopHMs
DoHy, Taka u 3a 06/1araHETo HA JOXOANTE Ha MHBECTUTOPUTE B A5/10B€ Ha POHAA.

Mo-gony e npeactaBeH 06LWMS AaHbYeH pexkum Ha OOHIA 1 Ha NpUTEXATENUTE Ha AS/I0BE OTHOCHO
[0X0AMTE UM OT CAENKM C AsnoBe Ha ®oHAa, CbrnacHO AEMCTBALLOTO KbM AaTaTa Ha aKTyanu3auust Ha
To3n [lpocnekT [aHbYyHO 3aKOHOAATENCTBO, KAKTO M [AaHbYHOTO obnaraHe Ha Jgoxoaute OT
pasnpeaeneHne Ha aoxoaa (roaviuHata nedanba) Ha PoHAa U NMKBUAALMOHHUTE ASI0BE.

KopnopaTuBHO AaHbUYHO o6saraHe Ha DOHA

CobrnacHo un. 174 oT 3akoHa 3a KOpnopaTMBHOTO nogoxoaHo obnaraHe (3KMO), KONEKTUBHUTE
WMHBECTULMOHHN CXeMM, KOMTO Ca AoNyCcHaTu 3a nybnnyHo npegnaraHe B Penybnvka bbnrapus no peaa
Ha 3AKUCAMKW, He ce obnaraT ¢ KopnopaTuBeH AaHbK .
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CbrnacHo un. 196 ot 3KIMO, He ce obnaraT C AaHbK NMpU M3TOYHMKA AOXOAUTE OT pa3nopexaaHe C
(PMHAHCOBWN MHCTPYMEHTM, KOETO BKJIOUBA CAENKUTE, CKITOMEHWN MpU YCIIOBUSTa U NO peaa Ha obpaTHO
M3KYMNyBaHe OT KOJIEKTUBHW WMHBECTUUMOHHWM cxemn (KakBato e ®OHZ[A), pgonycHatM 3a nybnnyHo
npeanaraHe B CTpaHaTa WAM B [pyra AbpXaBa uneHka Ha EBponeickus Cbio3, MM B Abpxasa —
cTpaHa no Crnopa3ymMeHneTo 3a EBponeinckoTo MKOHOMUYECKO MPOCTPaHCTBO.

O6naraHe goxoamTe Ha NnpuTeXxarenute Ha asnose ot ®OHAA

JaHbyHO obniaraHe Ha JoXoAuTe OT caenku ¢ aanose Ha POHAA

AaHbyHo ob1araHe Ha MECTHH U YYXKAECTPAHHH IOPHANYECKHM STHLA:

CobrnacHo un. 44 ot 3KINO, nputexatenute Ha aanose BbB ®OHIA - MeCTHM ropuaudecky nvua u
Yy>XKAECTPaAHHWU OPUANMYECKN NNLEA, KOUTO OCbLUECTBABAT CTOMaHCKa AeWHOCT B Penybnunka Bbnrapus,
ype3 MSICTO Ha CTOMaHCKa AENHOCT WK NoslyyaBaT AOXOAM OT M3TOYHMK B Penybnvka Bbnrapusi, npu
onpegensiHe Ha AaHbYHUSA (PMHAHCOB pe3ynTaT, CYETOBOAHUSAT (PUHAHCOB pe3ynTtaT (cyeToBOAHaTa
neyanba/3ary6a) ce:

1. HamangBa c neyanbaTta OT pa3snopexpaaHe C¢ (PUHAHCOBM MHCTPYMEHTM, onpeaesneHa Kato
NONOXMUTENHA Pa3/inKa Mexay NpoaaXkHaTa LeHa U AOKYMEeHTasIHO [oKa3aHaTa LeHa Ha npuaobusaHe
Ha asnose Ha ®OHJA, n

2. yBenn4yaBa CbC 3arybata OT pasnopexpaaHe ¢ (PpMHAHCOBM MHCTPYMEHTMU, onpejesneHa KaTo
oTpyuaTenHaTa pasnvka Mexay npodaxHaTa UeHa W [OKyMEeHTasHO [OKa3aHata LuUeHa Ha
npuaobmeaHe Ha asnosete Ha ®OHIA. MNoa pasnopexaaHe € (PUHAHCOBU MHCTPYMEHTHU ce
pa3bupat caenkute ¢ AAn0Be Ha KONEKTUBHU MHBECTULIMOHHWN CXEMU U3BBLPLUEHW Ha perynvpaH nasap,
KaKTO M CK/IKOYEHW MpU YCoBMaTa M Mo peaa Ha 0bpaTHO M3KynyBaHE OT KONEKTUBHU MHBECTULIMOHHM
CXeMu, [OonycHaTu 3a nybnuyHo npepnaraHe B CTpaHaTa WM B Apyra AbpXaBa - YieHKa Ha
EBponenckna cbio3, unn B Abp)kaBa - cTpaHa no Cnopa3yMeHuneTo 3a EBponenckoTo MKOHOMMYECKO
NPOCTPAHCTBO.

AaHbyHo obs1araHe Ha MECTHH (PH3NYECKH Tnya:

CornacHo yn. 13, an.1, 1.3 oT 3aKkoHa 3a AaHbuuTe BbpXxy AoxoauTe Ha dusundeckute nuua (344PJT),
He ca obnaraemm goxoguTte OT pasnopexaaHe C (UHAHCOBM WMHCTPYMEHTU Ha MNpuUTeXaTenute Ha
asnose sbB ®OHJA, KOETO BK/IKOYBA AOXOAMTE, MOSTYYEHN OT CAENKM C AS/I0BE Ha TaKoBa APYXKECTBO,
M3BbPLUEHN Ha perynupaH 6barapckyv nasap Ha LEHHUW KHUXa WavM npyu ycnoBusTa M Mo peda Ha
obpaTHOTO n3KynysaHe ot camus GOH/.

AaHbyHo ob1araHe Ha Yy)KaecTpaHHH PU3NYECKH Tnya:
CobrnacHo yn. 37, an.1, T.12 w1 4n. 46 OT 3aKOHa 3a AaHbLUMTE BbPXY AOXOAUTE Ha (PU3NYeckmuTe nmua
(30400J1) ¢ okoH4YaTeneH AaHbK ce obnaraT AOXOAMTE Ha YyXXAECTpaHHU (uU3MYeckn nuvua oT
npoaaxb6a, 3aMsiHa U Apyro Bb3Me34HO MPEXBBbPIISHE Ha akuUMK, ASSI0BE, KOMMNECATOPHU MHCTPYMEHTH,
MHBECTULMOHHKN B60OHOBe M Apyrn dmHaHcoBM akTueW. CbrnacHo yn. 37, an.7 304®PJ1 He ce obnarat ¢
OKOHYaTeNleH [daHbK A0XOAuTe MO NpeaxofHOTO M3pedyeHue, KoraTo ca ocsobogeHun oT obnaraHe
cbrnacHo 304®J1 n ca HauucneHu/u3nnaTeHn B MNOMA3a Ha MYyXAECTPaHHWM (U3NYeckn nuua,
yCTaHOBEHM 3a AaHbYHW LIeNM B AbpyKaBa — YfieHKa Ha EBponenckumsi Cbto3, KakTo M B Apyra AbpXxaBa —
yneHka Ha EBponenckoTo MKOHOMMYecko mpocTpaHcTBo EWUM. CnepoBaTenHo AoOXOoAMTE OT CAENKWU C
asanose Ha ®oHAa, M3BBLPLUEHW Ha perynnpaH 6bnarapcky nasap Ha LEHHM KHWXa WM peanv3npaHiu
npu 06paTHO M3KynyBaHe Ha Asnose Ha PoHAa, ca HeobnaraemMn C AaHBK NPU U3TOYHWMKA, KOraTo ca
HauuCieHW B MNOM3a Ha YyXXAECTpPaHHO (M3MYeCcKo Nuue, YCTAHOBEHO 3a [AaHbYHWU Lenn B AbpXasa
yneHka Ha EC wnun EWM. Korato nuueTto e MecTHO Ha Abpxasa u3BbH EC unu EWUM, ce yabpxa AaHbK
npwn U3TOYHKMKa B pa3mep 10 Ha cTo.
CnengBa fa ce uMma npeasui, 4e KoraTto B AaHbyHa crnorogba mnu B Apyr MeXAyHapoaeH AO0roBop,
paTuduumpaH ot Penybnuka bbnrapusi, obHapoaBaH M BNAS3bA B CWa, Ce CbAbpXaT pasnopendw,
-8-
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pa3nuyHu OT pasnopeabute Ha 304®J1, npunarat ce pasnopeadbute Ha CbOTBETHATa [AaHbuYHa
cnoroaba wnn forosop.

[daHbyHO obnaraHe Ha AoxoaAuTe OT pa3npeeneHne Ha Aoxoda (roavwHata neyanba) Ha ®OHAA u
NIMKBUAAUMOHHUTE ASSI0BE

CobrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KINO goxoauTe OT pasnpeaeneHve Ha goxoaa (rogvliHaTa
neyanba) Ha ®OHJA, KakTO M NUMKBUAALUMOHHWUTE AsnoBe, pa3npeaeneHn ot ®OHJA, B cnydyan ye
TaknBa 6baat rnacyBaHu oT CbBeTa Ha aupekTopuTe Ha ,OBb AceT MeHnakMbHT” A[l, B non3a Ha
MECTHMU IOpUANYECKN NNLA, KOUTO HE Ca TbProBUM U YyXKAECTPaHHU opuanyecky nuua, ce obnarat ¢ 5
Ha CTO AaHbK Npu M3TouHuka (POH/A), kKoTO e okoH4YaTeneH. o To3n pea He ce obnarat AoxoauTe U
NIMKBUAAUMOHHUTE [AN10Be, pasnpefenieHn B Mosfi3a Ha MEeCTHM Iopuanvecku nnua — Tbprosum u
Yy>XKAECTPaHHW IOPUANYECKM NTMLA C MSICTO Ha CTOMAHCKa AEMHOCT B CTpaHaTa.

PasnpenenenvaT poxon (rogvwHata nedan6ta) or ®OHA, KakTO M NUKBUAALMOHHUTE AS/I0BE,
NMOJly4eHn OT MECTHM opuandeckM nvua — TbproBuuM Ce B3emaT npeasua MNpy onpenensHe Ha
(pnHaHCOBUS pe3ynTaT 3a AaHbYHM LeNW Ha Te3W lopuaMYecku fmua — TbproBuWM, HA OCHOBATa Ha
KOWTO ce onpeaensi obnaraemata UM neyvanba.

CornacHo 4n. 38, an. 1 mn un. 46, an. 3 ot 344®J1, gpoxoauTe OT pa3npedeneHne Ha Aoxoaa
(roguwHaTa neyanba) Ha ®OHAA w nMKBMAAUMOHHUTE Aanose, pasnpeaeneHn ot ®OHZA B nonsa Ha
MECTHO WM Yy)XKAeCTpaHHO (m3nyecko nmue, ce obnarat ¢ 5 Ha CTO AaHbK NpU U3TOYHMKA, KOWUTO €
OKOHYaTeseH.

BHuMaHue: HactoswaTa nHdpopMaums He e nsyepnartenHa M He npeactasnsBa NpaBeH WM AaHbuyeH
cbBeT. [JaHbyHOTO obnaraHe 3aBUCKM OT KOHKPETHU 0OCTOATENCTBa, CBbP3aHU C MHBECTUTOPA, U MOXe
[ia ce npoMeHs B bbaelle.

2.6. Opgutopm

C pewenune ot 27.10.2017r. CoBeTbT Ha aupekTopute Ha Y[ ,OBb AceT MennpxmbHT” ALl n3bpa 3a
perucTpupaH oauTOp, KOMTO Ja 3aBepu rOAMILHMS (UMHAHCOB OT4yeT Ha ®oHaa 3a 2017r. -
JMpancyorbpxaycKynbpc Oant” OO/.

JIpavicyotbpxaycKynbpc Ogut” OO[] e npepeructpvpaHo B AreHuuMss no BnucBaHusita ¢ EWK
121499387. [lpyXecTBOTO € CbC cefjanuuie W aapec Ha ynpaeneHne B rp. Codwusi, panioH
»~Bb3paxaaHe”, 6yn. MAPUA JTYU3A No 9-11.

JfpaicyotbpxaycKynbpc Oant” OO e c npeaMeT Ha AelHocT: MNpoBepka M 3aBepka Ha roAMLLIHM
CYETOBOAHM OTYeTUM Ha OaHKW, ApyXecTBa, OpraHv3auuuM, UHCTUTYUMM U APYrn Nvua, OKa3BaHe Ha
CbaencTBMe Ha GaHKM U Apyrn nuua npu BOAEHe Ha CYETOBOACTBOTO, MPOBEpKa M HabnogeHne Ha
AENHOCTTa Ha CrneumanvsmMpaHuTe opraHy 3a BbTPeELLeH KOHTPON Ha 6aHKUTe U AaBaHe Ha Mpenopbku
3a nogobpsiBaHe Ha paboTaTa UM, ApyrM AeMHOCTHN, He3abpaHEHM OT 3aKOoHa..

3aBepka Ha NoguuHu puHaHCOBM OTYETH
2015 2016 2017
M36paH oautop Ldenont Oaut” 004 |,.Aenont Oant” 004 |, MpaicyoTbpxaycKymbpe Oaut” 004
PeweHve Ha CbBeTa Ha
OMpeKTopuTe Ha YnpaBnsBaLoTo 27.03.2015 . 09.05.2016 . 27.10.2017 r.
[PY>XeCTBO

2.7. XapaktepucTuKa Ha asnosete, nusgasaHv ot ®OHA:

Asanosete Ha ®OHAA cbrnacHo § 1, T. 4 ot AP Ha 3AOKUCAOMNKWU ca ¢dMHAHCOBU WHCTPYMEHTW,
nsgageHn ot ®OHJA, KOMTO M3passBaT MpaBaTa Ha TEXHUTE MpUTEXaTenn BbpXy HEMHWUTE aKTUBMW.
[snoseTe ca perncTpupaHun no cMetkn B “LieHTpaneH geno3utap” AL v mMoraT aa 6baaT npegnaraHu

ny6nnyHo. HoMMHanHaTa CTOMHOCT Ha eavH asn e 10 (aecet) nesa.
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bpoaT Ha asnoBeTe ce onpeaenst OT TAXHOTO M34aBaHe M 06paTHO M3KYMyBaHE M HE € OrpaHuM4YeH C
MWHMUMaJIEH UM MaKCcMMaleH pasMep.

®OHOBT m3naBa Uenn U YacTU4HK aanose. [lanoBeTe ce u3gaBaT Ha 6a3ata Ha HEeTHaTa CTOMHOCT Ha
aktmeute Ha ®OHOA n ce npuaobwueaT cpelly HanpaBeHa MapuvyHa BHOCKA B onpeaeneH pasmep.
bposaT asnoBe, KOUTO WMHBECTUTOPBLT MNpuaobuBa, ce ornpedenst KaTo 4YacTHO Mexay HanpaBeHaTa
NMapuyHa BHOCKa (3asBeHaTa 3a MHBECTULUMS CyMa) C onpeaeneH pa3Mep U eMUCMOHHATa CTOMHOCT Ha
€4WH O8N, M34YMCNIeHa 3a CbOTBETHMS AeH. B cnyyald, ye cpelly BHeceHaTa CyMa He Moxe Aa 6bae
M34aAEHO LSO YMCNO ASNOBE, WMHBECTUTOPBLT NpuaobuBa M 4YacTuyeH Asan, kato 6posT asnose ce
pexe C TOYHOCT A0 YeTBbPTUS 3HAK C/leq AeceTuyHaTa 3aneTas.

Nmywectso Ha POHAA

HeTHaTa cToMHOCT Ha aktuBuTe Ha ®OHJA He mMoxe fAa 6bae no-manka oT 500 000 (neTcToTuH
Xnnsaun) ne.a.

®OHJA HaMa kanuTan no CMUCba Ha TbproBCKMUS 3aKOH U HEe Ce BNUCBAa B TbpProBCKUSA PErnCTbP Ha
cbaa. Tov ce cunTa 3a ydpedeH OT MOMEHTa Ha BMUCBAHETO My B perucTbpa, BoaeH oT Komucusita 3a
¢pmHaHcoB Haa3op.

NmyuwiectBoTo Ha ®OHZA ce CbCTOM OT aKTMBKM M MAcMBK, TO Ce YBENMYaBa WM HaMansea CbobpasHo
NpoMsiHaTa B HETHaTa CTOMHOCT Ha akTueBuTe Ha POHIA, BKIOUUTENHO B pe3ynTaT Ha NpoAaafieHuTe
nnn obpaTHoO n3kyneHn asnose Ha ®OHAA.

YrpaBnsBawoTo ApYXXECTBO OTAENSA CBOETO MMYLLECTBO OT nMyLectBoTo Ha ®OH/IA 1 cbCTaBs 3a Hero
camocTositeneH 6anaHc. [enosutaps (baHkaTa-geno3utap) OTYMTa OTAENHO MapuU4YHUTE CpeacTsa M
apyrm aktmeu Ha @OOHOA w oTgenss HenapuyHUTE My aKTMBM OT COBCTBEHUTE CU  aKTUBW.
YrpaBnsBawloTo APY>XeCTBO M baHkaTa-geno3vtap He OTroBapAT rnpea KpeauTopuTe CU C akTUBUTE Ha
®OHJA. Kpeautopute Ha YnpaBisBalloTO ApYXecTBO W baHkaTa-genosutap MoraT ja ce
YOOBNETBOPABAT OT NMpuUTeXaBaHUTe OT Tax aanose sbB POHLA.

BHoCKuM

BHockuTe B uMyLecTBoTo Ha ®OHIA Morat ga 6baaT camo B napu.

Haii-MankaTta cyma, KoSTO MHBECTUTOPBLT MOXE [a 3asiBM 3a NpuaobusaHe Ha asnose BbB POHJA e B
pa3mep Ha 100 (cTo) neBa, pa3AeneHn Ha eMUCMOHHATa CTOMHOCT Ha 1 Asn. B eMncnoHHaTa ctonHocT
ce BK/IIOYBAT pa3xoauTe 3a eMUTUPAHE, ako Takmea 6baaT npeasuaeHM.

Pa3nopenbata Ha NpeaxoAHOTO M3pEeYeHWe He ce npuara B CyyYall Ha CKIloYBaHe Ha AOroBop 3a
CUCTEMATUYHO MHBECTMPAHE.

®OHABT HsMa NpaBo Aa EMUTUPA AS/IOBE, YUMSITO EMUCMOHHA CTOMHOCT HE € M3US/I0 3annaTeHa.

MpexBbpasHe Ha AA0BE

Aanosete Ha ®OHOA ce npexBbpnsaT cBOH60AHO, 6€3 orpaHuMyeHus UM AOMbHUTENHU YCNOBUS,
cnopea BONATa Ha CO6CTBEHMUMTE MM, MPW CMa3BaHE Ha CNEUMMUYHUTE U3NCKBAHUSI Ha AEMCTBALLOTO
3aKOHOAATENCTBO 3a pa3snopexaaHe ¢ GMHAHCOBU MHCTPYMEHTMU.

Caenkun, no npexebpnsiHe cObCTBEHOCTTa Ha Beye emntupanu ot ®OHIA asnose Mexay Guanyeckn u
tOpUANYECKM N € AoNyCTUMa Mpu pea M YCNoBusl, NpeaBUAEHN B AEMCTBALLOTO 3aKOHOAATE/NCTBO.
CeTb/IMEHTBLT MO TAX CE M3BbPLIBA YPE3 WMHBECTULMOHEH MOCPEAHWUK, W3BbPLUBALL, AEMHOCT KaTo
PEerMcTpaumoHEH areHT.

Caoenku no npexebpnsiHe cobCTBEHOCTTA Ha Bede emmtupaHn ot ®OHLA aanose, ype3 gapeHue wm
HacneasBaHe Ce M3BbPLIBAT 4Ype3 WMHBECTULMOHEH MOCPEAHMK, W3BbPLUBALL, AEMHOCT KaTo
PEerMcTpaumnoHEH areHT.

2.7.1. MNpaBa Ha npuTeXaTenuTe Ha As/ioBe

Bcekn oT asnoseTe aasa Ha npuTeXxatena CM €aHakBU npasa. Bcekn pgsn gaea Ha CBOS npuTeXxXarten

NpaBO Ha CbOTBETHA YacT OT UMyLLECTBOTO Ha ®OH/A, BK/OUYMTENHO MPU HEroBaTa NMKBUAALMS,
-10 -
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npaBo Ha obpaTHO WM3KynyBaHe, MpaBO Ha AMBMAEHT (MpaBO Ha 4YacT OT nevyanbata) M NpaBO Ha
nHcopmaums.

B cnyyaute Ha npuaobuty YacTMyHM ASNOBE UMYLLECTBEHWUTE MpaBa ce npuaocbueaT u ynpaxHssaT
NPONOPLIMOHANHO Ha NPUTEXABAHUSA YacTUYEH asn.

MpaBo Ha AMBMAEHT (YacT OT neyvanbaTa)

Mputexatenute Ha AsSN0Be MMAT MNpaBO Ha 4acT OT nedyanbata Ha OOHAA, cboTBETHA Ha
NpUTEXaBaHUTE OT TAX LENN MM YacTuyHu aanose. MNpaBo Ha AMBMAEHT (4YacT OT nedanbata) umat
CaMo /iMuaTta, KOMTO Ca BK/IIOYEHWM B CMUCBK Ha nputexaTtenuTe Ha asnose Ha ®OHA, n3pgaaeH ot
“UeHTpaneH [eno3utap” AL Ha 14-Tms peH, cnedBall AeHs Ha 3acegaHMeto Ha CbBeTa Ha
AVPEKTOPUTE, Ha KOETO € NpUET roguwHmng UHAHCOB OTYET M € B3ETO peLleHne 3a pa3npeaensiHe Ha
AMBMAEHTM (4YacT OoT nevanbarta).

MpaBo Ha 0bpaTHO M3KynyBaHe

Bcekn nputexarten Ha asnose BbB ®OHIA Moxe aa noucka Te Aa 6baat obpaTHO M3KyneHu, OCBEH
ako 06paTHOTO WM3KynyBaHe He 6bae CnNpsiHO B Cy4dauTe, OnMMcCaHM B Hactosiwms [pocnekT wu
MNpasunata Ha ®OHIA. UckaHeTo 3a 06paTHO U3KYrNyBaHe MOXE Aa Ce OTHACS 3a YacT MU 3@ BCUYKMK
npuTeXasaHu OT MHBECTUTOPA AS/10BE.

NHBecTMTOpPBLT MMa npaso Aa nogage nopbyka 3a 06paTHO M3KyMyBaHE 3@ BCUYKM WM 3@ 4acT OT
npuUTeXaBaHUTE OT Hero AsyioBe. AKO NMpu nogaBaHe Ha Nopbyka 3a 06paTHO M3KyMNyBaHE € BUMAHO, Ye
cnef U3MbAHEHMETO M OCTaTbKbT OT ASSI0BE MO CangoTo Ha MHBeCcTUTopa 6u 6un noa 10 (aecet) 6posi
asnose Ha O®OOHA, nopbykata 3a 0bpaTHO M3KynyBaHe cneaBa Aa 6bae nogageHa 3a BCUYKM
NnpuUTeXasBaHu ASN0BE U MHBECTUTOPBLT Aa 3aHy/v napTunaara cu.

MpaBo Ha nHdopMaums

Bcekn nputexaten Ha As/0BE MOXe Aa nosyuu nybnvyHa uHdopMauusi OTHOCHO AEMHOCTTa Ha
O®OHIA, cbobpxkawa ce B Hactosawma [pocnekT, lNMpaBunata Ha ®OHOA, [JokyMeHTa C K/Oo4yoBa
nHdopMaumna 3a UHBECTUTOpa, 6 MeceyeH M roavlleH OTYEeTM, KaKTO W TakKasa, OTHacAwa ce Ao
YNpaBnaBaLloTo APYXECTBO.

[OKYMeHTBT C KtoyoBa MHbOpMauus 3a uHsectutopute Ha ®OHA, ce npepnoctaBaT 6e3nnaTtHO Ha
BCEKM UHBECTWUTOP, KOWTO 3amnMcBa As/I0BE, B pa3yMeH CPOK Npean CKIloYBaHe Ha caeskarta.
MpocnekTbT M nocnegHuTe nNybnukyBaHW rogvweH un 6 meceveH (MHAHCOB OTYET, Ce NpeaocTaBsAT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOWTO Xenae fa Ce 3amno3Hae C TsX, C Orfieq B3eMaHeTo Ha
WHBECTULMOHHO peLLeHmne.

Lanata nybnmuyHa wuHdopMmaumsaTa BbB Bpb3ka ¢ ®OHJA ce npenoctaBs Ha pasnonoXeHUe Ha
WHBECTUTOPUTE U NpUTEXATENNTE HA AsAN0BE Ha VIHTEpHET CTpaHuuUaTa Ha YnpaBnsiBalloTo ApPY>KECTBO
— www.ubbam.bg. MNMpu nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE Ce npefocTaBs 6e3nnaTHO xapTueH
ek3eMnnap ot MHdopmMaumsTa B odmca Ha YNpaBnsBalloTo APYXKECTBO, KAKTO U B MecTaTa (ruwerara),
KbAETO Ce M3BbpLUBa npofaxkba n obpaTHo u3KynyBaHe Ha asnose Ha ®OH/A.

MpaBo Ha NMKBUAAUMOHEH A5

Bcekn nputexaTten Ha gsnose Ha ®OHOA vMMa npaBO Ha 4acT OT uMyllectBoTo Ha ®OHLA npwu
HerosaTa IMKBMAAUMNS, CbOTBETHA Ha NpUTEXaBaHWUTE AsSoBe. ToBa NpaBo Moxe Aa 6bae yrnpaXKHeHo,
[AOKONKOTO Cnef YyOOBNETBOpsiIBAHETO Ha Kpeautopute Ha @OOHLOA e ocTaHano uMMyLecTBO 3a
pasnpegensiHe. B cnydald, ye MMyLIECTBOTO, OCTaHanO Cfef MnoracsiBaHe Ha 3aAb/DKEHUSITA KbM
Kpeautopute Ha ®OHJA, e HeaoCcTaTb4yHO 3a M3NaWaHe Aena Ha BCUYKM WHBECTUTOPU, Te ce
YAOBNETBOPSABAT Cbpa3MepHO Ha NpuTexaBaHuTe As/10BeE.

[paBo Ha rnac
OOHAODbT e KONeKTMBHA WHBECTUMUMOHHA CXeMa, KOSITO npeacTtasnsisa 060cobeHo MMyLWecTBO C uen

KONEKTUBHO UHBECTUPAHE B NPEXBBLPIIAEMU LEHHU KHUXA UKW OAPYrKn NpeaABUAEHU B 3aKOHa JIMKBUOHU

(bVIHaHCOBVI adKTUBW, HaA nNapunyHU CPEACTBaQ, HaGDaHM ype3 I'IYGJ'IVI‘-IHO npeanaraHe Ha AA510BE, U
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AENCTBa Ha MpUHUMNA Ha pa3npeaeneHne Ha pycka. 3a Hero ce npwnara pasgen XV "[Opyxectso" oT
3aKoHa 3a 3aAb/KeHnsITa U AoroBopuTe, C N3KNKYeHne Ha un. 359, an. 2 n 3, un. 360, 362, un. 363,
mnmn n.mn

6ykBu "B" 1 "r" n un. 364, pokonkoto B 3AKUCAIMKN nnn B MpaBunata Ha POHA He e npeasmnaeHo

Apyro.
Mpeasna n3noxeHoTo, asnosete Ha ®OHA He npenocTassaT NpaBo Ha riac.

2.7.2. [OoKyMeHTH, yAOCTOBepsiBalLiM NpaBoOTO Ha CO6CTBEHOCT

Asanosete Ha ®OHOA ca 6e3HannyHM. KHurata Ha nputexarenute Ha aanose Ha ®OHIA ce Boau oT
YnpaensBeawoTo [ApPYXKEeCTBO, 4Ype3 OTkputa noacMeTka B “LleHTpaneH peno3utap” A, 3a
npuTexasaHeTo Ha asnose oT ®OHIA mMoxe aa 6bae u3gageHa Aeno3uTapHa pasnucka No UCKaHe Ha
WHBECTUTOP U Cnej 3arn/allaHe Ha CbOTBETHATa Takca 3a TOBa.

2.7.3. MNMpekpaTtasaHe Ha POHOA

®OHADBT ce npekpaTtsiBa Npun cnegHUTe 0bCToaTeNcTBa :

Y no peweHne Ha CbBeTa Ha ANMPEKTOPUTE Ha YMNpaBnsaBaLLlOTO APYXECTBO;

Y npu OTHEMaHe pa3peLleHVETOo Ha YNpaBigaBaLlOTO APY>XECTBO 3a OpraHu3upaHe u yrnpasneHve
Ha OOHOA;

Y Korato B CPOK A0 TpU Meceua cnef OTHEMaHe Ha NnueH3a, npekpatsaBaHe unu obsisBaHe B
HECbCTOATENHOCT Ha YNpaBnsaBawoTo APY)KeCTBO He e n3bpaHo HOBO YNpaBnsiBaLlo ApY>KeCTBO
nnn ®OHADBT He e NnpeobpasyBaH Ype3 CMBaHe UK BVBaHe.

B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHMe 3a rnpekpataBaHe Ha ®OHJA, YnpasnssawoTo
APY>XeCTBO € A/TbXHO Aa nogage Ao Komucusta 3a UHAHCOB HaA30p 3asiBfieHVe 3a v3gaBaHe Ha
pa3peLleHre 3a npekpaTasaHe.

MpekpaTaBaHeTo Ha ®OHJA ce n3BBLPLUBA MO pea 1 Npu YCroBus, onpeaeneHn ¢ Hapeaba.

He wmorat pa 6baaT HasHayaBaHW 3a /JMKBMAATOPU 4neHoBe Ha CbBeTa Ha AMpEKTopuUTE Ha
YnpasnsiBawoTo APY>KECTBO MW Apyru nuua, paboTtunm 3a YNpaBnsiBawwoTo APY>KECTBO, CNPSMO KOUTO
€ YCTaHOBEHO CUCTEMHO HapyweHue Ha 3AKNANKK, 3MMuUK, 3N®N nnn Ha aktosBeTe No rnpunaraHeTo
M. [pu npekpataBaHeTto Ha ®OHJA OTHOCHO 3aAb/DKEHUSATA Ha NMKBMAATOPA M 3aluMTata Ha
kpeamTopute Ha ®OHJA ce npunaraT CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un.
273 oT TbproBCckMs 3aKOH, KaTo MYHKUMWUTE Ha PbKOBOAEH opraH no 4yn. 270, an. 2 n un. 272, an. 4 ot
TbproBCKMA 3aKOH Ce U3MbJIHABAT OT YNpaB/sBaLlOTO APY>XKECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHO O0bpaTHOTO W3KynyBaHe, npuTexartenuTte Ha asnose Ha ®OHOA
mMoraT Ada ru npopagat. OcseH ToBa npu nukeugauma Ha ®OHA, npuTtexartenute Ha Aa/10Be uMat
NpaBo Ha 4acT oT umywectBoTo Ha ®OH/IA, CbOTBETHA Ha NpUTEXaBaHWUTe AsnoBe. ToBa NpaBo MOXe
fa 6bae ynpa)kHeHO, AOKONKOTO Cnef yAOBeTBOPsSiBaHETO Ha KpeauTtopuTe Ha ®OHIA e octaHano
MMYLLECTBO 3a pasnpegensHe. B cnyyail, 4e WMyLECTBOTO, OCTaHano cfnef noracsiBaHe Ha
3ab/DKEHNATa KbM Kpeautopute Ha OOHOA, e HepocTaTbyHO 3a M3MNalwaHe Aena Ha BCUYKK
WHBECTUTOPMU, Te Ce YAOB/IETBOPSBAT Cbpa3MEPHO Ha NpUTEXaBaHWUTE AA/I0BE.

2.8. MocouBaHe Ha ¢doHaoBUTE 60pCM WM NasapuTe, Ha KOUTO Ca KOTUPaHM WM
TbpryBaHu AssoBeTe

KbM HacTosiwms MoMeHT, asnoBete Ha ®OHA He ce TbpryeBaT Ha “bbnrapcka ®oHpoBa bopca —
Cocpua” Al unn Ha Apyr perynvpaH nasap.

CobcTrBeHoCTTa BbpXy Asinosete, nsgaaeHun ot ®OHAA ce npexBbpns cBO60AHO, 6€3 orpaHnyeHns m
YC/IOBUSI, KaTo Ce cna3BaT pasnopeabuTe Ha AeNCTBaLLOTO 3aKOHOAATENCTBO.

Mpogaxba mnn obpaTHO M3KynyBaHe Ha AANOBE MOXe [a Ce M3BbplUBA €4MHCTBEHO B oduca Ha
YnpaBnsBawoTo APYXECTBO W OCUrypeHuTe OT Hero ruweta (knoHoBete Ha OBb A[l, cbrnacHo
MpunoxeHune N2 1 kbM HacTosAwms MNpocnekT).

MpexBbpNsSIHETO Ha COBCTBEHOCTTA BbPXY AANOBETE Ce CYMTa 3a W3BbPLWEHO OT MOMEHTa Ha

pernctpauus Ha caenkata B “LleHTpaneH aenosutap” AL.
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MpexBbPNSAHETO HA COBCTBEHOCTTA BbpXy AsnoBe Ha ®OHJA B C/lyyauTe Ha AapeHVe U HacneasiBaHe
Ceé M3BbpLIBA 4Ype3 JIMLEH3MPaH WHBECTULUMOHEH MOCPEAHVMK, W3BbPLUBALL AEWHOCT  KaTo
PErMCTPALIMOHEH areHT.

2.9. Ycnosus 1 pea 3a eMuTUpaHe U npoaaxx6a Ha asanoseTe

[eliHocTTa no n3aaeaHe (npogaxba) n obpaTHO u3kynyBaHe Ha asinose Ha ®OHJA ce ocblyecTBsiBa OT
YnpaBnsBaLoTo APYXECTBO 3a cMeTka Ha GOH/A.

YnpaBnsBeawoTo APYXeCcTBO U3KYrnyBa MOCTOSAHHO asdnoBeTe Ha ®OHIA oOT MHBECTUTOpPUTE, OCBEH B
crlyYyanTe Ha BpeMEHHO CrnvpaHe Ha 06paTHOTO M3KynyBaHe.

YNpaBnaBalloTo APYXXECTBO € OCUrypuno Mpexa ot odpuck (“ryweta”), KbAeTo ce npuMemMaT MOpPbYUKM
3a MoKynka v obpaTHO M3KynyBaHe Ha As/I0BE M Ce OCbLUECTBSABAT KOHTAKTU C MHBECTUTOPUTE Ha
®OHOA. Toea ca oducbT Ha ,Obb Acet MeHumxMbHT” ALl KnoHoBeTe Ha “ObeamHeHa 6bnrapcka
6aHka” A[l, nocoveHun B MNpunoxeHne N2 1 kbM HacTosilwmMs [pocnekT, U BUPTYanHUAT KIOH Ha “Obb”
ALl (http://ebb.ubb.bqg).

YrpaBnsBawoTo APY>KECTBO Npu Cna3BaHe Ha HOPMAaTUBHUTE U3UCKBAHMA MOXE [a CKIoYBa AOroBopu
3a JenervpaHe Ha yHKUMM M AeNCTBUS No npoaaxkbaTta u 06paTHOTO M3KynyBaHe Ha asinose Ha KUC,
KOWUTO ynpaBensiBa M C Apyru nvua, Kato nHpopMaumsTa 3a Takuea Aorosopu we 6bvae cBoeBpeMeHHO
paskpwuTa.

®yHKUMMTE, KOUTO YNpasnsBaLwoOTO APYXeCTBO Aenernpa Ha ,ObeanHeHa bbnrapcka baHka” Al no
cunaTa Ha ckntoveHns [JoroBop 3a areHTCTBO, BK/OYBaT:

Y npueMaHe Ha NOpPbYKKU, BbB Bpb3Ka C AAN0Be Ha ynpasnssaHuTe ot ,,Obb AceT MeHUmKMBHT”
Al KONEKTUBHU MHBECTULIMOHHN CXEMU W NPefaBaHETO UM 3a M3MbJ/IHEHWE Ha YrNpaBnsBaLloTo
APYXXECTBO;

Y obcnyxeaHe Ha HapeAeHW NnawaHus No NpPUETUTE MOPBYKM 3a MOKYMNKa, CbOTBETHO 06paTHO
W3KYMNyBaHe Ha ASN0Be Ha ynpaBisBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMU;

Y OCbLUECTBSIBAHE Ha KOHTAKTU C MOTEHUMANHN WUHBECTUTOPU W MNpuTexaTtenute Ha AS/10BE Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMu, ynpasnsiBaHu oT ,0b6b AceT MeHnaxmMbHT” ALL;

Y U3BbpLUBAHE Ha MAapKETMHI M pekslamMa Ha AeWHocTTa Ha ,OBb AceT MeHMmXMBLHT” ALl U Ha
ynpasnsiBaHUTE OT HEro KOMIeKTUBHU MHBECTULMOHHN CXEMM.

MopbykK 3a u3gaBaHe nan 06paTHO U3KynyBaHe Ha Asnose Ha ®OHJA ce npuemaT OT YMb/IHOMOLLEHM
cnyxutenu Ha “Obb” AL u ,Obb AceT MeHMmXMbHT” ALl, BCekn paboTeH AeH /HapeyeH aeH T / B
paMKuTe Ha paboTHOTO BpeMe C KIMEHTU Ha baHkaTa n YnpaBnsaBalwoTo APY>XeCTBO.

MopbykK 3a u3gasaHe nnm 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHA ce nogasaT 1 Ype3 BupTyanHus
KnoH Ha “Obb” ALl.

MopbyukuTe 3a nsgasaHe nnm obpaTtHO M3KynyBaHe Ha asnose Ha POHIA nogaaenn cneq 17:00 4y. Ha
AeH T ce n3nbnHaBaT MO LeHaTa, BannaHa 3a cneasawmaT paboTeH AeH / HapedeH aeH T+1/, KosTo
ce onpefens Ha nocneagsawms paboTteH AeH /HapeyeH geH T+2 /.

MopbyukuTe 3a n3gasaHe nnuv 0b6paTHO M3KynyBaHe Ha Asnose Ha ®OHIA cTaBaT HEOTMeHsIeMU, ako
MHBECTUTOPDLT He e nodan nopbyka 3a oTka3 A0 17:00 4. Ha cbwma paboTHus aeH /aeH T /, npes
KOMTO Cca noaafeHu.

3a nopbykn, nogagaeHn cneq 17:00 4., NopbykM 3a OTKa3 ce npueMaT o 17:00 4. Ha cnepsawwms
paboteH aeH/ aeH T+1 /. Cnea ToBa, NOPBbYKMTE 3a M34aBaHe MNK 0bpaTHO U3KYNyBaHe, ce cunTaT 3a
HEOTMEHSEMM.

MNMopbyka 3a 0TKa3 ce nogasa OT ynbaHOMOWeH cnyxuTen Ha “Obb” Al nnn “OBb AceT MeHUIKMBHT
Al BbB BCMYKM Cfllydau Ha KOHCTATUPAHU HETOYHOCTM WU HEMb/HOTU B CbAbPXAHMETO Ha Beue
nogageHaTa nopbuka.

Mopbyka 3a 0TKa3 ce NoAasa OT K/IMEHTa U B C/ly4al, Ye CbLUMST M3MonBa BUPTyanHusl KIoH Ha “Obb”
A/ll, KaTo 3a4b/DKUTENHO Ce NOCoYBa OCHOBAHMETO 3a OTKa3a.

MopbykuTe 3a MOKynka WAn 3a 0b6paTHO M3KynyBaHe Ha Asnose Ha ®OHOA ce wm3nbaHSABaT MO
€MUCMOHHA CTOMHOCT, CbOTBETHO LIEHa 3@ 0O6paTHO M3KyrnyBaHe, HaManeHa C pa3xoauTe 3a 06paTHO

M3KynyBaHE, KOUTO CE€ Wu3uncnsaBat OT yl'lpaBﬂFlBaU.lOTO OPY>XXECTBO NOA KOHTPOJIa Ha baHkaTa-
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LENO3NTap Ha AeHsl cneaBall AeHsl Ha NoAaBaHETO MM / HapeyeH aeH T+1 ,aeH, B KOMTO ce M3BbpLUBA
OLIeHsIBAHETO"” /, Ha OCHOBATA Ha KOTUPOBKUTE KbM fieH T ,[1eHs, KbM KOWTO CEe M3BbpLUBA OLEeHKaTa”
WK ,O€HS, 3@ KOWTO Ce OTHAacs OUeHKaTa” Ha (PMHAHCOBUTE MHCTPYMEHTU, BKJIOUEHM B NopTdenna Ha
OOHIA.

Hanpumep, ako MHBECTUTOPBLT Nodaje Nopbyka 3a MoKynka unm obpaTHO M3KynyBaHe B CpsSAa, 3a Tasu
MopbYKa Ca BaMAHM LleHMTe, OTHACALM Ce 3a Cpsa, KOUTO ce onpeaensaT Ha cneasalmns paboteH aeH
T.e. YeTBLPTBK M ce obsaBaBaT nybnnMYHO B 4YeTBLPTBK (MM Ha cneasawms paboTeH AeH, ako
YeTBBLPTHLK € 06siIBeH 32 HepaboTeHr).

Bcvukn MmopbykM 3@ MNoKynka wan 06paTHO W3KynyBaHe, MOAyY4eHM B Nepuoaa Mexay [Ase
M34YMCNSIBaHMS Ha EMUCMOHHATA CTOMHOCT M Ha LieHaTa Ha 0bpaTHO M3KynyBaHe, Ce U3MbJHABAT Mo
€AHa 1 Cblua CTOMHOCT.

MNopaBaHe Ha NMopbYKKM 3a u3gasaHe (npoaaxkba) n obpaTHO M3KynyBaHe Ha Asinose Ha ®OHIA upes
Mb/IHOMOLLHUK € A0MYCTMMO, CaMO ako ce npeacTaBu OpuUriMHan WM HoTapuanHo 3aBepeH npenuc oT
HOTapuasHO 3aBEpPeHO MbJ/IHOMOLWIHO, KOETO CbAbpXXa MpeacTaBUTeNHa BNAacT 3a U3BbpLUBAHE Ha
YNPaBUTENHN WM PasMoOpPeauTENHM AeNCTBUMS C  (PUHAHCOBM WMHCTPYMEHTU. W3WCKBAHETO NO
NpeaxofHOTO n3peyeHne He ce npuiara Npyu nogaBaHe Ha NOPbYKKM Ype3 NNLEH3NPAH MHBECTULIMOHEH
nocpegHuk. lNogaBaHe Ha MNOpbYkM 4ype3 BupTyanHus knoH Ha “OBb” AL 4pe3 MbJHOMOLWHUK €
HEeNpPUIOXMMO.

,OBb AceT MeHumKXMBLHT” ALl M ocurypeHuTe OT YnpaBnsBaloTO APYXECTBO ruweTa, He HOCAT
OTrOBOPHOCT NpwW NoJaBaHe Ha rnopbyka OT KIMEHTU B nepuoaa mexay 16:45 n 17:00 yaca, B ciyyai
Yye CbOTBETHATa Nopbuyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ orneg TEXHONOrMYHOTO
BpeMe, HeobXx0AMMO 3a BbBEXAaHe Ha NnopbyKaTa.

2.10. Ycnosus v pepn 3a usagaBaHe u o6paTHO M3KynyBaHe Ha AsisioBeTe U 06¢cToNATeNICTBa,
npyu KOUTO MOXKe aa 6bae cnpssHO 06paTHOTO U3KYyNyBaHe
2.10.1. Ycnosus u pen 3a usaasaHe (npoaa)k6a) Ha agsnose

MNopbykaTa 3a nokyrnka Ha aanose Ha ®OHOA ce u3NbnHABA B CPOK A0 7 AHM OT pJaTata Ha
noJaBaHeTo 1.
NHBeCcTMTOpBT nonyyvasBa NOTBbPXAEHNE 3a cAefkaTta, KOeTo MoXe Aa 6bae nonyyeHo KakTo cneasa:

Y JINYHO, Ha MSACTOTO Ha NoJaBaHe Ha nopbykaTta — 6e3 3annallaHe Ha AOMbIHUTENHW Pa3XOau.

Y no nowarta — B TO3X C/ly4ya MHBECTUTOPBT AaBa M3PUYHO CbrilacMe 3a ToBa B MopbykaTa U
3annawa Takca cbrnacHo Tapudata Ha ,,Obb AceT MeHnmxMbHT” Afl, KOSITO cneaBa aAa 6bae
npeBeaeHa nNO CMeTKa Ha YNpaBnsBaloTO APYXecTBO. [OTBbPXAEHMETO Ce u3npawa C
npenopbYaHo NMCMO € obpaTHa pa3nucka, AoKa3Balla NonyyYaBaHETo My.

Y 4pes eNeKTpOoHHa MOoLLa, Ha NOCOYEH OT K/IMEeHTa eNeKTPOHEH aapec, KaTo KIMEHTLT U3PUYHO e
NpeanoYen TO3M HauMH 3a NPefoCTaBsAHE Ha MHGOPMaUMs Npea NPeAoCTaBAHETO M Ha XapTUEH
HocuTen.

Y B mopyna U-poHA, KbM cucTeMaTa 3a eNeKTpoHHO HaHKupaHe, 3a NOpbuKUTE NOAAAEHM 4pe3
BMpTYyanHus knoH Ha OBb A/l (http://ebb.ubb.bg)

,OBb AceT MeHnmkMbHT” Al usgaBa (npogasa) AsnoBeTe 3a cMeTka Ha ®OHIA. WMHeectuTOpuUTe
3anMcBaT AS/I0BE Ha OCUIypeHUTe OT YNpaBnsBalloTO APYXKEeCTBO ruweTa (Bux MpunoxeHme NQ 1 kbM
MpocnekTa). 3annalaHeTo Ha ASNOBETE Ce M3BbpLlBa NO 6aHKOB MbT, KaTO 3a LUenTa ce M3BbpliBaT
CnefHvNTe AEUCTBUS:

MNopaBaHe Ha nopbyka B KI0H Ha “OBB” Al
MNpwn nogaBaHe Ha NopbYka 3a 3anuceaHe (Nokynka) Ha asnose Ha ®POHZA B knoH (odwuc) Ha Obb ALl,
KOraTo MHBECTUTOPBLT HSAMa pa3niallatesniHa cMeTka B 6aHKkaTa, TakaBa cneasa aa My 6bae otkputa. B

NPOTUBEH C/ly4aln nopbyka 4ypes3 KoH Ha ,Obb” Al He Moxe aa 6bae noagageHa (ToBa MOXe Aa CTaHe
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eANHCTBEHO B odumca Ha YnpaBnsBalloTo APYXeCTBO). MckaHeTo 3a ToBa Moxe fa 6bae HanpaBeHo
JIMYHO OT MHBECTUTOPA WM OT YMbJHOMOLWEHO OT Hero nuue (pecnekTMBHO 3aKOHHUS My
npeactasuTen). Mo Taka OTKpUTaTa CMETKAa WMHBECTUTOPBLT MOXE Aa BHAcS M Ternu napu no BCSKO
BpPEMe, OT BCeKM KOH Ha 6aHKaTa, BK/IIOUNTENHO M Aa ce pasnnalla c Hes B cucteMata Ha OBB Al
HOMElIine Ha yeb cTtpaHuuaTta Ha “"OBbb” ALl B UHTepHeT (www.ubb.bg).

NHBECTUTOPBLT € [ATbXKEH Aa OCUrypyu Mo CMeTKaTa CU HaJM4YHOCT, AOCTaTbyHA 3a@ M3MbJIHEHME Ha
nopbykaTa. AKO MHBECTUTOPbLT 3asiBU XXeNaHuve 3a M3[4aBaHe Ha Jeno3uTapHa pasnucka w/vnu
noJjiydaBaHE Ha NOTBbPXAEHUE 3a CKOYEHATa CAESIKa Mo noilarta, TOW cnegBa Ada 3anfiatv u CyMa,
NOKpMBALLA AOMb/HUTENHUTE pa3xoaun, cbrnacHo TapudaTta Ha YnpaBnsBalwloTo APY>XeCTBO.

CbbpaHute cymn (N0 €MUCMOHHA CTOMHOCT) Ce aKyMynupaT B CreuManHa cbbupaTenHa CMeTKa,
oTkpuTa B ,,OBB” Al Ha uMeTo Ha ,,OBb AceT MeHUAKXMBHT” A[l, OT KOSITO Ha CbLUUSI MU Hal-KbCHO Ha
cnepgawms paboTeH aeH ce npesexaaT no cMeTtka Ha POHA B baHkaTa-aenosuTap.

[MopaBaHe Ha nopbyka B oduca Ha “"OBbb AceTr MeHnmxMbHT” Al

MNpn nogaBaHe Ha nopbyka 3a 3anucBaHe (Nokynka) Ha paanose Ha ®OHOA B odwmca Ha
YnpaBnsiBawoTo APYXECTBO, MHBECTUTOPBLT (YMb/IHOMOLWEHO OT HEero nvue Wau npeactaBuTensT my)
npesexaa no 6aHKOB MbT CpeacTBaTa 3a 3anMcBaHe Ha asnose Ha ®OHAA M BCMYKM Takcu Mo
M3Mb/IHEHWE Ha NopbyKaTa, No cMeTka Ha ,,OBbb AceT MennaxmbHT” Al B ,,OBB” ALl nnn no cMeTka Ha
®OHJA B baHkaTa-geno3uTap 1 npeactass 6aHKOBUSI OKYMEHT 3a NpeBoaa.

KoraTo WMHBECTUTOpUTE BHACAT NapuyHMTE CpeacTBa 3a 3aKynyBaHeTO Ha Asanose (N0 eMUCMOHHa
CTOMHOCT) AMpeKTHO B non3a Ha ®OHJA no cneumanHo oTkputaTa cMeTka npu baHkaTta-geno3utap, Te
npeBexaaT CaMO CTOMHOCTTa Ha MOpbYkaTa, a TakCUTe Ha YNpaBnsiBaLWLOTO APYXXECTBO — MO HerosaTa
pa3nnawarenHa cMeTka, otputa B ,,Obb” A/L.

[MogaBaHe Ha nopbyka yYpe3 BuptyanHus knod Ha “Obb AA”

MNpy nogaBaHe Ha nopbyka 3a MoKynka Ha asanose Ha ®OHJA upe3 BupTtyanHus knoH Ha ,,OBB” Afl,
KNMEeHTbT cneaBa npeaBapuTenHo Aa € ckioumn [oroeBop 3a nogasBaHe Ha MOpbYku OT KIAMEHTU C
“OBbb AceT MeHnmpxMbHT” ALl, [loroBop 3a enekTpoHHo baHkmpaHe ¢ ,,Obb” A[l, KakTo 1 Aa pa3nonara
C eNeKTPOHEH cepTudmKaT 3a AOCTbIM A0 CUCTEMAaTa 3a eNeKTPOHHO baHkunpaHe Ha baHkarTa.

C nogaBaHe Ha CbOTBETHaTa mnopbyka u4pe3 BupTtyanHus knoH Ha ,OBB” All, KAMEeHTbT Aasa
CbrnacueTo Cu, nocodeHata OT Hero pasrnnawartenHa cMeTka Aa 6bae 3agb/mKeHa A0 pa3Mepa Ha
CyMmaTa, HeobxoamMma 3a U3MbJIHEHWE Ha NopbyKaTa.

B MoMeHTa Ha nogaBaHe Ha nopb4ykaTa, CpeacTBaTa Mo NOcoYeHaTa CMeTKa, ce 6nokupaTt B Non3a Ha
®OHJA, A0 MOMeHTa Ha M3Mb/IHEHWE Ha nopbykaTa (pecrn. CKYBaHe Ha caenkaTta). NopbuykaTa ce
M3Nb/HSABa A0 pa3Mepa Ha 6rokupaHaTa no cMeTkaTa CyMa, OCBEH, KOraTo nojajeHaTa nopbyka e noa
MUHUMANHUAT pa3Mep Ha MHBECTUUMSTA.

HNHuBecTuToppT MOXKE Aa nogage nopvyka 3a oTkas go 17:00 4. Ha Ccblynsi paboOTeH A€EH,
c1eq KOeTo MopwvYKkara 3a [MOKYNnKa CTaBa HEOTMEHSAEMA, CbIJ/IaCHO A[eHCTBauoTo
3aKOHOA[AaTEe/ICTBO. 3a NOPBbYKH, nogagqeHn cneg 17:00 4., nopbYKH 3a OTKA3 Ce npmuemMar 40
17:00 4. Ha cnegBawmns paboreH geH. C/ieq ToBa, NOPbYKHTE 3a U3faBaHe Ha [S/10BE, ce
CYNTAT 38 HEOTMEHSIEMH.

Cnen onpeaensiHETO Ha E€MUCMOHHATA CTOMHOCT Ha eauH asn Ha ®OHAA, cmeTkaTa Ha noaanus
MopbYKa 3a MOKyrKa (ako nopbykaTa e nofajeHa B KNoH Ha ,OBB” Al) ce 3agb/mkaBa C pa3Mepa Ha
3asiBeHaTa B MOpbYKaTa 3a NoKyrnka CymMa, KOSTO Ce pa3fenst Ha onpeaeneHaTa 3a eavH Asn ueHa. Ao
CpeLly BHeceHaTa CyMa He Moxe Ada 6bae u3gageHo usno YMcno AsnoBe, MHBECTUTOPBLT npuaobusa m
YacTUYeH Asas, KaTo 6posT 3aKyneHn AsnoBe ce pexe C TOYHOCT A0 YeTBbPTUS 3HAK Clej AeceTuyHaTa
3aneTasl. AKO MopbykaTa 3a MOKynka e nojajeHa B oduca Ha YnpaBnsBaloTO APYXeCTBO, TS ce
M3MbMHABA A0 pa3Mepa Ha NpeaBapuUTENIHO NpeBeeHaTa U 3asiBeHa B Hest CyMa, KOSITO ce pasfens Ha
onpeaeneHaTa 3a eauH AN €MUCMOHHA CTOMHOCT M 6posAT 3aKyrneHu AsnoBe ce onpegenst no Beve
OMUCaHMUS HauWH.
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AKO MHBECTUTOPBT € 3asBMN B NopbyKaTa, ye Xenae ga npuaobve usno Yncno AsnoBe, € Bb3MOXHO
Aa UMa OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBsBa B 3-AHEBEH CPOK OT AaTaTa Ha
M3Mb/IHEHWE Ha NopbyKaTa.

Mpy nogaBaHe Ha MOpPbYKA 3a MOKYMNKa Ha AS70BE MHBECTUTOPLT MOXE Aa orpaHuyn 6posi Asnose,
KOMTO Xenae fda npuaobuwe. B cnyyan, 4ye 3asiBeHaTa/nmpeBefeHaTa CyMa fJaBa Bb3MOXHOCT 3a
npugobusaHe Ha no-ronsM 6pov ASNOBE OT NOCOYEHUS B OFPaHUMYEHNETO, NOpbYKaTa Ce U3MbJHSBA A0
pa3Mepa Ha OrpaHNYEHNETO U Ce Npunara peabT 3a Bb3CTaHOBSABAHE HA CYMMW.

MHBeCTUTOPBLT MOXeE Aa 3asiBU M nocour 6poin AsnoBe, KOWTO XXenae Aa 3akynu. B Tosu cnyyan,
NOCOYEHUTE AANIOBE CE YMHOXaBaT MO rfocneaHaTa obsiBeHa eMUCMOHHA CTOMHOCT M ce 6nokupa
OPVEHTUPOBBbYHA CyMa, 3a M3MbJHEHWETO Ha nopbykata. Cneag M3UMCNSABAaHETO Ha EMUCMOHHaTa
CTOMHOCT, cAenkaTa Ce M3MbJIHSIBA CMpSAMO 3asiBEHUs OpoV ASOBE, YMHOXEH MO EMWCMOHHATa
CTOMHOCT, KOATO € Ba/MaHa 3a AaTaTa Ha NojaBaHe Ha NopbykaTa 3a MOKymMKa.

B cnyuait, ye uspaeaHeTo (NpoaaxbaTa) Ha asnose Ha ®OHOA 6bae NpeycTaHOBEHO MO peda v npu
yCnoBusTa, OnuMcaHn B Hactoswms [pocnekT, nopbykuTe 3a MOKYMKa, KOUTO ca nojajeHu cnen
NocneaHoTo 0bsiBSiBaHE HA EMWCMOHHATA CTOMHOCT MpeaM HavanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CNupaHe, He ce u3NbAHABAT. [lOoKynkaTa Ha AS10Be Ce WM3BbpWBA Cfleq Bb30OHOBSBAHETO Ha
nsgasaHeTo (npogaxbarta) Ha aanose Ha ®OHA, ype3 nogaBaHe Ha HOBA MOpPbYKa MO ONMUCaHKS MNo-
rope peg.

Ha u3nbnHeHve noanexart camMo pefoBHO MoAajeHuMTe MOPbuUKM 3a MOKyMNKa Ha Asnose. ToBa ca
NMOpPbYKKM, MOAAAEHNM B CbOTBETCTBME C BCUMYKM WM3UCKBAHWS, OMUCAHWM B HACTOSIUMA pas3gen Ha
MNpocnekTa.

Mpy nunca, HesICHOTa MW NPOTUBOPEYME MeXAy PEeKBM3UTM Ha nopbykata wu/unm Heobxoanmu
NPUNOXEHNS1 KbM Hesl MM HecrnasBaHe Ha HeobxoamMMuM yCnoBusl 3a 3aKkynyBaHe Ha asinose Ha ®OH/A,
nopbyKaTa 3a MOKymMKa ce CMATa 3a HeBannAHa U He Ce M3MNbJHSBA.

MuHumanHmuaT pasmep Ha MHBECTHUMSTa 3a npngobnBaHe Ha Assiose Ha ®OHAA e 100
(cro) neBa, paszgeseHn Ha eMUCHMOHHATa CTOMHOCT Ha 1 AAn. B eMHCHOHHaTa CTOMHOCT He
ce BKJ/IFOYBAT pa3Xxoan 3a EMHUTHPAaHE.

MHBeCTMTOpPBT nonyyasBa NOTBbPXAEHNE 3a cAeNKaTa Npy MbpBa Bb3MOXHOCT, HO HE NO-KbCHO OT Kpasi
Ha nbpBus paboTeH fAeH, cneaBall M3MbJHEHWETO HA MOpbykaTa, 3a KOETO Ce npwiara peabT,
NPUIOXMM 33 NOTBbPXXAABAHE HA U3MbJIHEHWN NOPBYKN 33 EMUTMPAHE Ha ASN0BeE.

PekBM3MTUTE Ha NOpbYKaTa 3a eMUTUPAHe, Ca onpeaeneHn B Hapeaba.

CucreMaTM4yeH MHBECTULIMOHEH MJ1aH

“OBb AceT MeHnIXMBHT” ALl CKtoYBa C MHBECTUTOPWU, pur3nydeckn nuua n [1oroBop 3a cMcTeMaTuyHO
nHBectTupaHe (CuCTeMaTUYeH WMHBECTUUMOHEH nnaH - CUM), mo cunata Ha KoMTo [pyXecTBOTO
M3Mb/HSBa NEPUOANYHO, Ha M36paHM OT WMHBECTUTOpA AaTW, MOPBYKM 3a 3anMCBaHe Ha AS/0BE,
emutpann ot ®OHIA.

Mpn cknouBaHe Ha [loroBop 3a CUM, MHBeECTUTOPBLT MOXe Aa u3bepe MeceyHa W/WanM TpuUMeceyHa
NepnoaNYHOCT Ha BHOCKMTE. CbLIO Taka, MOXe [a MOCoYM pas3nMyHM AaTu 3a CbOTBETHATa BHOCKA.
Hanpumep, nHBecTMTOpPBLT nocoyBa BHOCKa BbB ®OHJA C¢ MeceyHa nNepuoauMyHOCT Ha Aata 25-Tu u ¢
TpUMeceYHa NepUoaMYHOCT — Ha AdaTa 5-Tu. MIMa Bb3MOXHOCT 3a M360p M Ha pas3fyHU CMETKW, OT
KonTo Aa 6baat cbbupaHn BHOCKUTE.

Mpu ckntouBaHe Ha [JOroBop 3a CUCTEMATUYHO MHBECTUPaHe, MHBECTUTOPBLT Ce 3aAb/KaBa Aa OCUrypu
Mo cMeTKaTa/uTe cu nsbpaHaTta OT Hero CyMa/v 3a UHBECTMpPaHe, Ha NocoYeHaTa B AOroeBopa AaTta/u u
HannyHoCTTa/ute Aa 6bae/aT Mo cMeTkaTta My, A0 M3MNbJHEHWE Ha nopbuykata. CMeTkaTa/uTe Ha
KnneHTa ce 6n1oKkMpa B AeHS Ha NoAaBaHE Ha NopbyKaTa M Ce 3aA4b/hkaBa Ha cneasawms paboTteH AeH,
cneg KaTo MMa WM3YMUCIEHAa EMUCMOHHA CTOMHOCT. [lopbykaTa/uTe 3a MOKynKa Mo JOroBop 3a
CUCTEMATUYHO WHBECTUPaHe Ce reHepupa/T aBTOMAaTUYHO Ha MOCOYEHUs OT MHBECTMTOpPA AEeH/HW 3a
WHBECTUPaHe, C KOETO nopbykaTa/ute ce cuuTa 3a nogafeHa/w. B cnyyaute, npu Kouto nsbpaH OT
MHBECTUTOpPa NEepuoa Ha WHBECTMpaHe CbBrnaga C HepaboTeH AeH, nopbykaTa/uTe ce reHepupa/T,

CbOTBETHO Ce CLIVITa/T 3a no,qa,qua/M Ha NbpBUA cneasat pa6OT8H AEH.
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B cnyyal, ye MHBECTMTOPBLT HE € OCUrypwun AOCTaTbYHO CPeACTBa MO CMETKa CU B AeHsl u3bpaH 3a
WHBECTMpaHe, nopbykaTa Ce CYMTa 3a HeBannaHa, KaTto Ce aHy/nMpa aBTOMaTU4YHO OT cucTeMaTa u ce
NpeMrMHaBa KbM CneaBallms Nepuoj Ha MHBeCTUpaHe (T.e. MHBECTUTOPBLT MpOoMnycka BHOCKATa CU U TS
He ce NpexBbpis KbM CnefBalims nepos Ha MHBECTUPaHe).

AKo B npoab/mkeHne Ha 3 (Tpu) nopeaHun nepuofa MHBECTUTOPBLT He e OCUrypua no cCMeTKata Cu
n3bpaHata Cyma 3a MHBECTUpPAHE, AOrOBOPbLT CE MpeKpaTsBa aBTOMaTUYHO. AKO B NpoAb/KeHne Ha 3
(Tpn) nopeaHn nepvoda WHBECTUTOPBLT He € OCUrypwun no cMeTkata cu u3bpaHata cyma 3a
WHBECTUpaHe, JOroBOPbLT Ce NpekpaTsBa aBTOMaTUYHO.

MuHHUMaZIHUAT pasMep Ha MHBECTHUHATA IpH 3akyryBaHe Ha pgsa/ioBe Ha ®OHAA, 3a
NMOPBYKUTE M3MBJIHABAHN Ha 6a3ara Ha CK/TFOYEH [JoroBop 3a CHCTEMAaTHYHO HHBECTHPAHE €
B pazmep Ha 20 (aBagecer) neBa.

2.10.2. Heo6xoAMMMN [AOKYMEHTHU, KOUTO MNpeAcTaBs WHBECTUTOPDHT (3aaBUTENNAT) npu
nogaBaHe Ha Nopbuka 3a assiose Ha POHAA. JlermtuMmauums. MNpeacrtaBUTENCTBO.
2.10.2.1. Jlermtumauums

B nopvukaTta ce nocoysa Oanv 3aABUTENAT € CI.)MBVI'-leCKO nnn Lpnagn4vyecko nmue n ce npeacraBdaTt
CbOTBETHUTE AOKYMEHTU 3a NerntuMauund, KOUTO CE MPOBEPABAT U CpaBHABAT, KAaTO KOMUATa ce
apxueupaT. M3BbpliBa Ce CpaBHABaHE Ha AAHHWUTE U NOAMNUCUTE BbB BCUUKM AOKYMEHTW, KAaKTO M Ha
CbOTBETCTBMETO Ha JIMLIETO CbC CHMMKATa B JOKYMEHTA 3a CaMOJINYHOCT.

bbarapcku pmsnuyecku nuua

1. JJOKyMeHT 3a CaMONIMYHOCT B OpUrMHan (iM4yHa KapTta wau ,3eneH” nacnopTt) 3a MpoBepka Ha
CaMO/IMYHOCTTA Ha KNMeHTa. B cnyyan, ye npeaocTaBeHUSIT AOKYMEHT 3a CaMOSIMYHOCT € HOB U Komue
OT CblUMA O MOMEHTA He e OCTaBEeHO 3a apxMBa Ha YNpaBnsBalOTO APYXECTBO MpU CKIOYBaHeE Ha
[OroBOpa WM NojaBaHe Ha MpeaxoAHW NMOPbYKM, KMEHTLT OCTaBs 3aBEPEeHO OT Hero W/wim nnueTo
NpUeMalLo nopbyKaTa Konue oT AOKYMEHTa C 32 CaMOSIMYHOCT.

AKO NuUETO He npuTexasa NMYHa KapTta (nopaau kpaxx6a unu nsrybeaHe) unm He HOCU CBOSITA NINYHA
KapTa KbM MOMEHTa Ha nojaBaHe Ha NopbykaTa,,, MopbyKa MOXe Aa bbae npueTa ¢ NpeAcTaBAHETO Ha
Apyr 6bArapcku AOKYMEHT 3a CaMOSIMYHOCT. B cnyyaid, Ye npefocTaBeHWsAT AOKYMEHT 3a CaMOJSIMYHOCT
€ HOB WM/unn Konue OT CbLuMsa 0 MOMEHTa He e OCTaBEeHO 3a apxvMBa Ha YNpasnsiBalloTO APYXKECTBO
MpW CK/lOYBaHE Ha JOroBopa MW NoAaBaHe Ha NpeaxodHu NMOPbYKM, JILETO, NPUeMaLlo NopbyKaTa,
NpaBn 3aBEpPeHO KOMue OT JOKYMEHTa 3a CaMOJSIMYHOCT Ha KIWeHTa. 3aBepkata Ha AOKYMEHTa 3a
CaMOJIMYHOCT Ce M3BBbPLUBA C roJiaraHe Ha Hagrnuc “"BSIPHO C OpUIruHana”, gara 1 nognuc Ha
CIIYIKUTEIS.

Apyru 6barapckn JOKYMEHTU 3@ CaMOSIMYHOCT, C KOUTO MoXe Aa 6bae nodaaeHa nopbyka, ca:

- MeXAyHapoAeH nacropT, AUMIOMaTUYECKM NacrnopT, Cny>xebeH nacnopT, MOPSALWKW NacnopT, BOEHHA
KapTa 3a CaMO/IMYHOCT;

- CBUAETESICTBO 3a Yrpas/ieHne Ha MOTOPHO NPEBO3HO CPeaCTBO.

Yy)xxaecTtpaHHU (DU3nYeCcKu anua
1. YyxpecTtpaHeH [OOKYMEHT 3a CaMO/MYHOCT (MacnopT) 3a CpaBHEHWE, C Len npoBepka Ha
CaMONMYHOCTTa My. B cnyyald, ye npeaoCTaBeHUST AOKYMEHT 3@ CaMOJIMYHOCT € HOB WM KOonue OT
CblUMS OO MOMEHTa He e OCTaBEHO 3a apxuBa Ha YNpaBnsBallOTO APYXKECTBO MPWU CK/tOYBaHe Ha
[A0roBopa WM NofaBaHe Ha NPeAXOAHM MOPbYKKM, NIMLETO, MpPMEMAaLLO MNopbykaTa, NpaBu 3aBEPEHO
KOMWe Ha CTpaHMuMTE Ha NacnopTa Ha KIMEHTA, CbAbpXXalliM MH(OpMaUMa OTHOCHO:

Y TpuTe uMeHa Ha 3aaBuTens;
Homep Ha nacnopTa;
[lata Ha uspaBaHe (aKo e NnocoyeHa B nacrnopTa);
Cpok Ha BanuAaHOCT Ha nacrnopTa (ako e NocoyeHa B nNacrnopTa);
HaumoHanHocT;
Appec (ako e noco4yeH B nacrnopTa).
CHuMKa
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3a rpaxxganm Ha AbpxxkaBu-4naeHkn ot EC, 3aBepkara Ha JOKYMEHTHTe o 1.1 ce n3BvpLIBa
ype3 nocraBsiHe Ha Hagmnuc ,BApHO ¢ opuruHana” Ha aHIJIMHCKN €3MK, gaTta M rnogrnc Ha
aayxurens. B ciyyar, ye nopvykara ce nogasBa oT JINLUE, rpaxxgaHnH Ha Abp)KaBa, N3BbH
EBponerickara o6LHOCT, JOKyMeHTHTEe o T.1, cregBa Aa 6b4ar 3aBEPEHH € alnoCTHII.
JlokyMeHTUTE NO T. 1 ca NpeAHa3HayeHu 3a apXuB U € HeobXOANMO Aa Ce OCTaBAT Ha MULLETO.

Mo cBoOS MpeueHKa, YNpaBnsiBaWOTO APYXXECTBO MOXE Aa M3UCKa OT 3asBUTENs Aa NpeacTtaBu
odu1uManeH npeeoa Ha 6bArapcku e3uK Ha IOKyMeHTa no T. 1.

B cnyuait, ye Ha nuUETO e u3aadeHa b6birapcka NMYHA KapTa 3a NPOAb/HKUTENHO MU MOCTOSIHHO
npebuBaBaHe, CNYXUTENSAT CeABa [a U3KNCKa 3aBEPEHO KOMue OT Hes.

HenbaHONETHO Inue, CKAKYWIO rpa)XkaaHckm 6pak

1. [oKyMEHT 3a CaMOMMYHOCT 3a MpoBepka Ha CaMOSMIMYHOCTTa Ha KaneHTa. B cnyyai, ue
NPEeNOCTaBEHNAT AOKYMEHT 3@ CaMOJ/IMYHOCT € HOB U KOMWE OT CblUMA 10 MOMEHTa He € OCTaBEHO 3a
apxvBa Ha YNpaBnsiBaloOTO APYXXECTBO NPWU CKIOYBAHE Ha AOrOBOpa WM MoAaBaHe Ha MPeaXonHu
MOPbYKM, JIMLETO MpMEMALLO MNOpbyKaTa MpaBM 3aBEPEHO OT HEro KOMMe Ha AOKyMeHTa 3a
CaMOJTMYHOCT Ha KITMEHTa;

2. 3aBepeHo Komue OT CBMAETENICTBOTO 3a CK/OYEH FpaXKaaHCKM 6pak M OpurMHan Ha CbLIOTO 3a
CpaBHeHue.

3aBepkara ce U3BBPLUBa C rnoJsiaraHe Ha Hagnuc "BPHO C OPHUIrMHasna’, gara M nognuc Ha
HEMNbJ/IHOJIETHOTO JIMLYE U JINLETO, NMPHUEMALYO MOPBYKATA.

3a guznyeckn smya - KIMEHTH Ha BupryaseH kioH Ha ,,Obb” A/f, nbppBOHa4ya/lHara
sieruTumaymns ce M3BbpLUBa B KJIOH Ha Obb A/] or cTpaHa Ha C/IYy)XHUTE/NT Ha CbOTBETHOTO
rvwe, aHra)kmpaH ¢ npogaxba Ha ,0bb B3zanmHn d¢poHagoBe’ , npu cnasBaHe Ha
npoyegypara 3a nerutuMayns 1 npeacTaBuTe/ICTBO Ha ¢msnyecko smye. B ciyyan, ye
KJIMEHTBT MMa BEYE€ CK/TFIOYEH [OroBOp Ha rvwie 3a nogaBaHe Ha NMopbYKku, To yoiayrara 3a
nogaBaHe Ha [MNOPbYKHM 4Ype3 BupryaneH K/IOH, Moxxe p[a 6bge perucTprpaHa
ANCTaHYNOHHO, Ha MWHTEPHET CTpaHMnyaTa Ha €J/IEKTPOHHO baHkupaHe Ha Obb A/f

(http://ebb.ubb.bg).

bbarapcku ropManvyecku auua /perucrpupaiv B boarapusa/

1. OpurnHan wunm HoTapuanHO 3aBEPEHO KOMWEe OT YAOCTOBEPEHWE 3a aKTyaslHO CbCTOSIHUE, U3AaAEHO
OT TbproBCKUsS PErMCTbP UM OT YAOCTOBEPEHME 3a aKTyaslHa CbaebHa permcTpaums.

2. [JOKyMEHT 3a CaMOSIMYHOCT Ha JMUeTo/aTa, NpeACTaBnsBalUM OPUAMYECKOTO NMLUE, CbINIacHO
aKTyanHata cbaebHa peructpaumsi, C Uen MNpoBepKa Ha CaMOMMYHOCTTA Ha npeacTasnssawmTe. B
CNyyait, Ye 3a nepuoaa OT CKtOUYBAHE Ha A0roBop (MM noaaBaHe Ha MpeaxodHa Mopbyka) e Hanuue
NpOMsSiHA B NpeaCTaBUTENICTBOTO Ha  IOpUAMYECKOTO nuue/ AOKYMEHTLT 3a CaMOJSIMYHOCT  Ha
npeacTtaBnsABaliMg € HOB WM MNopagu Apyrn MNpUYMHW KOnue OT AOKYMeHTa 3@ CaMOJIMYHOCT Ha
npeacTaBnsABallMsg He e HanuyeH B apxvmBa Ha YnNpaBngeawoTo APYXeCTBO, JMUETO Mnpuemallo
nopbyKaTa NpaBu 3aBepeHOo Konne OT AOKYMEHTAa 3a CaMOSIMYHOCT Ha NpeacTaBnsBallng KIMeHTa.
3aBepkara ce u3BBpPLUBa C rnosiaraHe Ha Hagnuc "BPHO C OPHUrMHasna’, gara M nognuc Ha
CITIYIKUTEITSA.

3. 3aBepeHo Konune oT naeHTudunkaumoHeH koa no BYJICTAT, 3a opuandeckm nuua, 6e3 perncrpaums
B TbproBCKMS perMcTbp KbM AreHumsi No BNMcBaHUATA.

4. AKO Oe/HOCTTa Ha 3aaBUTENS € 06EKT Ha JIMLIEH3UOHEH PEXWM, CE M3MCKBA M 3aBEPEHO Komue OT
CbOTBETHUSA NINLIEHS.

5. 3aBepeHo Konue oT yupeanTenHmus 40oroBop/ ydpeauTenHMs akT Ha IopuanveckoTo nuue.
6. [leknapaums 3a AeNCTBUTENEH COBCTBEHUK Ha IOPUANYECKOTO NIULIE.

3aBepkara no 1. 3 - 5 ce n3BppLUBA C NnoJsiaraHe Ha Hagnmc "BSIPHO C OpHUruHala”, nevar 1
nognuc Ha NPeACTaB/IABaLYNs APYIKECTBOTO M/ WITH JIMLYETO, MPHEMALYO NMOPHYKATA.
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YyxaecTpaHHU IOpyMANYECKU nua /perncrpupaHu B 4y)xbuHa
1. OpuruHan wnn HOTapuasHO 3aBepeHO Kornue oT oduuManHo u3BneveHwe /yaoctoBepeHue/ oT
CbOTBETHUS PErUCTBLP 3a aKTyasSIHOTO CbCTOSIHME HA YY>KAECTPAHHOTO HOPUAMYECKO NULE, CbAbpPXaLLo
NHOpMaLUMs OTHOCHO:

Y [bNHO HaMMeHOBaHWeE Ha IPUANYECKOTO SILE U NMPABHOOPraHM3aUMoHHa opMa;
[aTa Ha perncrpaums;
AbpxkaBa Ha perucrpauus;
Cepanuwe 1 agpec Ha ynpas/iieHue Ha IopUaNYeCcKOTOo Nnue;
MpeaMeT Ha AENHOCT;
CpoK Ha CbLlecTByBaHe, ako € rnpeasueH TaKbB;
OpraHn Ha ynpasneHve W NpeacTaBUTENICTBO; BUA WM CbCTaB Ha KONEKTMBHW OpraHu Ha
yrnpaB/ieHne; UMeHa Ha fimuata, KOMTo MoraT [a npeactaBnssaT opuanyeckoTo Nuue;
B cnyyaln ye nocouyeHaTa MHdOPMaUMs He Ce CbAbpXa B €AuH [AOKYMEHT, Ce NpeacTaBaT MU
[AOMb/IHUTENHN TaKMBA, KOUTO S yAOCTOBEpSIBaT.
2. [JOKyMeHT 3a CaMOJIMYHOCT Ha MpeacCTaBsBaliMs Yy>XAECTPAHHOTO HOPUAMYECKO fvue C uen
NpoBEepPKa Ha CaMOJIMYHOCTTa MY, KaTo CbOTBETHO Ce rnpwufaraT M3UCKBaHMATa 3a NlerMtuMaums Ha
6bArapcko M YyXXaecTpaHHO usmyecko nuue. B cnyyar, ye 3a nepuofa OT CKIOYBAHE Ha JOrOBOP
(wnn nogasaHe Ha nMpeaxofHa Nopbyka) € Hanuue NpoMsHa B NPeACTaBUTENICTBOTO Ha IOpUANYECKOTO
nuue/ AOKYMEHTBLT 3@ CAMONIMYHOCT Ha NpeaCTaBnsBalLmMs € HOB WK Nopaaun ApYry NpUYMHK Konve OT
[IOKYMEHTa 3a CaMO/MYHOCT Ha NpeacTaBnsBaliMs He € HanvyeH B apxuBa Ha YNpaBnsBawoTo
APY>XeCTBO, JIMUETO NpMeMalLo NnopbykaTa NpaBu 3aBEPeHO KOorue OT AOKYMEHTAa 3@ CaMOJSIMYHOCT Ha
NpeacTaBnsBalLms KineHTa.
3. 3aBepeHo Konve OT AOKYMEHT 3a AaHbyHa perncrpaums B CboTBETHaTa AbpiKaBsa.
4. AKO JeMHOCTTa Ha 3asBUTENsl € 06eKT Ha JIMLEH3NOHEH PEXMM, Ce U3MCKBA M 3aBEPEHO Komue OT
CbOTBETHUS NIULIEH3.
5. AKO 0pnanNYECKOTO MUE e perucTpupaHo u B bbnrapusi, Tpsibsa Aa ce npeacTtaBu 3aBEPEHO Konue
OT umaeHTUdUKaumoHHns koa no BYJICTAT, 3a apyxectBata 6e3 npeperncrpaumss B TbproBCKUSI
perncTbp KbM AreHums no BNUCBaHMATa.
6. 3aBepeHo Konue OT ydYpeanuTenHUa AoroBop/ YYpeanTenHUS akT Ha opUaANYECKOTO Ninle.
7. Neknapaums 3a AencTBuTeneH CO6CTBEHMK Ha IOPUANYECKOTO SIULLE.
3aBepkara no 1. 2 ce HM3BBpLIBA M0 PEAA, MPHIIOKHM TMPU nogaBaHe Ha MOPbYKa OT
YymgecTpaHHo pusnyecko imye.
3aBepkara no 1. 3 - 6 ce n3BbpPLIBA C MoJlaraHe Ha Hagnuc “"BSIPHO C OpHUrmMHasna” Ha
aHIJIMACKN €3MK, neyYyaTr M Mognuc Ha MpegCTaBIsaBalynsa [PYIKECTBOTO HM/H/TN JIMLETO,
npuemMaLyo nopvyKarta.
Mo cBos npeueHka, YNpaBnsBallOTO APYXECTBO MOXE [a M3UCKa OT 3asBuTens [a npeactasu
odmumaneH npeeoa Ha 6bArapckm e3nk Ha AoKyMeHTMTe no T. 1 - 3.
HenepcoHuduumpanu apyxecrsa, BKi. AOroBopHu ¢oHaoBe no 3akoHa 3a AeWHOCTTa Ha
KONNEKTUBHUTE UHBECTULIMOHHU CXEMU U rM NpeanpuaTUA 3a KOJIEKTUBHO MHBECTUPaHe
1. 3aBepeHO KOMnue OT AOKYMEHTa, C KOMTO HenepCoOHMMUUMPAHOTO APYXECTBO € Cb3AafeHo (Hanp.
ApYy>XecTBeH aoroeBop / paspeweHve oT KomucusaTa 3a (pMHAHCOB HAA30p 3a OpraHu3vpaHe u
yrnpaBneHne Ha 40roBopeH (OOHA).
2. 3a poroBopeH oHA — OpUrMHanm WK HOTapuanHO 3aBepeHO KOMue OT YAOCTOBEPEHUE 3a aKTyasHO
CbCTOSIHVME Ha YNpaBNsBaLLOTO APY>KECTBO, NOMYYNIO pa3peLleHne a ro opraHusvnpa v yrnpasnssa.
3. [JOKyMeHT 3a CaMO/IMYHOCT Ha NMUETO, OBNacTeHO fJa npeacTaBnsiBa HenepCoOHUMUUMPaHOTO
APY>XeCTBO 3a MNPOBEpKa Ha CaMOSIMYHOCTTa My. 3a [JoroBopeH (OHA Ce M3WCKBA [AOKyMeHTa 3a
CaMOJIMYHOCT Ha NMLETO/a, NpeACTaBNsBaLlLM YNPaBAsaBaLloTo APY>XeCTBo. B cnyyal, ye 3a nepuoga ot
CKMoYBaHe Ha pJoroBop (MAM noAaBaHe HA npeaxodHa nopbyka) e  Hanvue npoMsiHa B
NPEeACTaBUTENCTBOTO Ha HEMEPCOHUPULMPAHOTO APYXECTBO/ AOrOBOPHUSA (DOHA, WM AOKYMEHTLT 3a
CaMOMIMYHOCT Ha npeacTaBnsBaliMsa € HOB WMAM nopagau ApYrn MpUYMHW KOnue OT AOKYMeHTa 3a

CaMOJ/IMYHOCT Ha npeacrasnsaBallgd HE € HaJIMdeEH B apXMBa Ha yl'lpaBJ'IilBaLLI,OTO APYXeCTBO, JIMLETO
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NnpyveMallo nopbykaTa npaBu 3aBepeHO Konue OT AOKYMEHTa 3a CaMOJIMYHOCT Ha npeacTaBnssalius
KNIMeHTa.

3aBepkara ce U3BBPLUBa C roJsiaraHe Ha Hagnuc "BSIPHO C OPHUruHana’, gara M nognuc Ha
CITYIKNTEISA.

4. 3aBepeHO Konue OT yAaocToBepeHueTo 3a peructpaums BYJICTAT Ha HenepcoHMMUUMPAHOTO
APYXXeCTBO B Cly4yal, Ye ApYXecTBoTo e 6e3 perncrpaums B TbproBCKUSI perncTbp KbM AreHuust no
BN1CBaHMATa. 3a AoroBopeH (hoHA Ce MU3NCKBa 3aBEPEHO Konue OT YAOCTOBEPEHWETO 3a perucrpaumst
BYJICTAT Ha foroBopHUS (POHA.

3aBepkara no 1. 1 u 4. ce N3BbPLUBA C rosiaraHe Ha Hagnuc "BsIPHO C OpUrnuHana’, nevar 1
nognuc Ha nNpegCcrasisaBaLlyms H/WTH JIMLETO NMPUEMaLLO MopPpbYKaTa.

EaHonunyeH Tbhproseu

Mpu noaaBaHe Ha Mopbyka OT €AHONIMYEH TbProBeL, Ype3 Mb/IHOMOLIHMK Ce NPeACTaBAT JOKYMEHTUTE
3a NPeACTaBUTENCTBO Ha OPUANYECKO NULIE.

2.10.2.2. MpeacraBuTencTeo

MNpeacTaBuMTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyaslHO CbCTOsIHME, OT HOTapuasaHoO
3aBepeHO MbJIHOMOLHO (MpY NoAaBaHEe Ha MOpbYKa OT MbJAHOMOLLHUK), OT AOKYMEHT, YAOCTOBepsiBaLy,
HA/IMYMETO HA 3aKOHHA NpeAcTaBMTENHA BNacT (3a pPOAWUTEN, HACTOMHMK, MNOMeynuTen) Win apyru
AOKYMeHTWU (Hanp. ApY>XecTBeH AOroBop, paspeweHne Ha KOH 3a opraHusupaHe 1 yrnpasiieHne Ha
[I0roBopeH oHA U T.H.)

MpeactaButenat  (MbJHOMOLWHWKBT)  NPeACTaBss  AOKYMEHTW,  AOKa3Bally  HalMuMeTo  Ha
npeacTaBuTeNnHaTa BAacT.

MpeacraBuTencreo Ha 6barapcku pusnyecku nuua

1. OpurMHan unyM HoTapuanHO 3aBEpPEH MPENWUC OT HOTApPWMANHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKALLO
NpeacTaBUTENHA BACT 3@ M3BbPLUBAHE Ha YNPaBWUTENHW U pasmnopeauTenHu AencTBus ¢ MHaHCOBM
MHCTPYMEHTU, MOANUCAHO OT MpPEACTaBNSABAHOTO Nuvue. Mpy HEACHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WNM ApYro CbMHEHWE 3@ HEHAANEXHA NPEACTaBUTENHA BNAcT MbJIHOMOLHOTO He ce npueMma.
YnpaBnsiBalloTO APYXXECTBO 3aAbpXa B apxXvMB OpPUrMHana Ha Mb/IHOMOLWHOTO MM HOTapuasiHo
3aBEPEH MPENUC OT Hero.

2.MTb/IHOMOLHMKBT TpsibBa Aa NPeACTaBW MbfiHATa JIMYHA AOKYMEHTAUMS 3a (hM3MYECKO Sinue Mno peda
Ha npoueaypuTe 3a NeruTuMaums.

3aBepkara ce M3BbpLIBA 10 PEAA, ONUCaH B MPOYERYpPAaTa 3a JIerMTHMaUNs Ha u3nyeckn
Jnya.

MpencraBUTENCTBO Ha Y €CTpaHHU PU3NYECKn mua

1. OpurHan wnn HOTapuanHO 3aBEpeH MpPEnUC OT HOTapuasiHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKallo
NpeacTaBuUTENHA BACT 3@ M3BbPLUBAHE HAa YMPaBUTENHW U PasmnopeauTenHu AencTBus ¢ rMHaHCOBM
MHCTPYMEHTU, MOANWCAHO OT MPEACTaBNABAHOTO Nuvue. Mpy HEACHOTA, HETOYHOCT B Mb/IHOMOLLHOTO,
WK APYro CbMHEHMWE 3a HEeHaANIeXHa NpeacTaBUTENIHA BIACT Mb/IHOMOLLHOTO He Ce npueMma.

AKO Mb/IHOMOLLHOTO HE € M3AaAeHO OT GbArapckyM HOTapuyc, Ha 6barapcku esuk, cneasa aa 6bae C
anocTun v NieranusvpaH NpeBo.

YnpaBnaBaloToO APYXXECTBO 3aAbpXXa B apXMB OpWUrMHana Ha MbJHOMOLWHOTO WM HOTapuaniHo
3aBEpEH NPEenuUC OT Hero.

2. MMbAHOMOLWHKUKBLT TpsibBa Aa NpeACTaBM MbfiHATa JIMYHA JOKYMEHTauUmMs 3a MU3NYECKO NiLe No peaa
Ha npoueaypuTe 3a NeruTuMaumsl.

Mo cBos MpeLeHKa, YNpaBnsiBalOTO APYXXECTBO MOXE Aa M3UCKa OT 3asBUTENs Aa NpeacraBu
ocduumaneH npeeoa Ha 6brapcku e3uK Ha NOCOYEHNUTE JOKYMEHTMU.
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MpencraBuTENICTBO Ha MaJs1oJIETHU sinua (Ha Bb3pacT A0 14 roauHu

1. 3akoHHMAT npeacTtaBuTen (poaMTen WMNAM HACTOMHWMK) TpsibBa fa npeacTaBM MbfHaTa JIMYHA
AOKYMEHTaums 3a pu13n4ecko fmue no peaa Ha npoueaypuTe 3a nerutuMmaums.

2. 3aBepeHo Konue oT AKT 3a pakaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHE Ha HAaCTOMHUYECTBO
N OPUIrMHAN Ha CbLUMTE 3a CPaBHEHME.

3. MNpw pasnopexaaHe ¢ GUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMMWE OT pa3peLLeHne OT ParkioHHUS CbA
MO MECTOXWUTENICTBO Ha POAUTENS/HACTOMHMKA 3a pa3nopeXxaaHe C NpuTeXxaBaHWTe OT MasioNeTHOTO
nvue GUHAHCOBU MHCTPYMEHTM cbrnacHo yn. 130, an. 3 Ha CeMeiHusl KoAeKC M OpUrMHan Ha CblLOTO
3a CpaBHeHue.

4. lMpu pasnopexgaHe C (GUHAHCOBM  WMHCTPYMEHTW -  deknapauus, nognucaHa ot
poauTENsl/HAaCTOMHNKA, Ye pa3nopexaaHeTo He NMpeAcTaB/sBa AapeHue, OTKa3 OT MpaBa, 3aeM unu
obe3srneyaBaHe Ha YyXXAM 33b/DKEHUSI, KOUTO MO cunata Ha 4dn. 130, an. 4 ot CeMelHUs Koaekc ce
CUYMTAT 3@ HULLIOXKHM.

CboTBEeTHHNTE [OKYMEHTH Ce 3aBepsaBaTr oOT poanTesIss/HacTOMHNKa MH/WIN JINLYETO,
npueMaLyo rnnopvyYKata 4Ypes rnocraBsiHe Ha Hagnuc "BsPHO C opuruHasa’, nognnuc m gara.
Mo TO3K pea ce NoaasaT NOPbYKM B NOM3A Ha SiMLA, MOCTaBeHU NOA Mb/HO 3anpeLueHune.

MNogaBaHe Ha NMOPBbYKU OT HEMbJHONETHM nvua (Ha Bb3pacTt or 14 no 18 roamHM) CbC
CbAeNCTBME Ha 3aKOHHUA UM NpeacTasuTen (poavwten / noneymTen)

1. 3aBepeHo Kornune oT AKT 3a paxkaaHe, CbOTBETHO OT AOKYMEHT 3a MONeYnTencrBo, KakTo U opurnHan
Ha CblUMTe 3a CpaBHEHWe.

2. Pogutensat/noneuntenaT TpsbBa Aa nNpeacTaBu MbfHATa NMYHA AOKYMEHTaums 3a u3nyecko nuue
Nno peda Ha nNpoueaypuTe 3a nerMTuMaums.

3. [JOKYMEHTBLT 3a CaMOJIMYHOCT Ha HEMb/HONETHOTO JMue 3a MNpoBepka Ha CaMOSIMYHOCTTa My. B
CNyyal, ye npeaoCTaBEHMSIT AOKYMEHT 3a CaMOSIMYHOCT € HOB M KOMWE OT CblUMSt A0 MOMEHTA He e
OCTaBEHO 3a apxuBa Ha YNpaBnaBalOTO APYXXECTBO MpU CKIOYBAHE Ha [OroBopa Wau rnojasBaHe Ha
NpeaxofHU MOpPbYKK, JIMUETO MNpMeMallo nopbykaTa MpaBuM 3aBEPEHO KOMue Ha [OKyMeHTa 3a
CaMOJIMYHOCT Ha K/IMeHTa.

3aBepkara ce M3BBPLUIBa C rnoJsiaraHe Ha Hagnuc "BPHO C OPHUrMHasna’, gara M nognuc Ha
CITYIKNTEISA.

4. Jeknapaums, nognucaHa oT poauTensi/noneyntensi, yaoctoBepsiBalla, Ye CbOTBETHATa caesfika € B
MHTEPEC Ha HEMbJIHONETHOTO JIULE M € CbIMACEH CbC CK/IOUBAHETO I MPU NOCOYEHUTE YCIIOBUS.

5. Mpwu pasnopexaaHe ¢ pUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMWE Ha pa3pelleHne OT PalioHHUS Cb
MO MeCTOXWTENCTBO Ha poauTens/noneuntenss 3a pasnopexaaHe C npuTexaBaHuTe OoT
HEMbIHONIETHOTO NMLEe AsSNoBe CbrnacHo un. 130, an. 3 Ha CeMelHNa KOAEKC U OpUrMHan Ha CbLIOTO
3a CpaBHeHue.

6. [Tlpun pasnopexpaHe C (PUHAHCOBM  WMHCTPYMEHTWM -  Aekniapaumsi, noanucaHa  oT
poauTensi/noneunTensl, Ye NPEXBLPASIHETO He NPeACTaBnsBa AapeHuWe, OTKa3 OT MpaBa, 3aeM unu
obesneyaBaHe Ha YyXXAM 3a4b/HKEHUSI, KOUTO MO cunata Ha 4dn. 130, an. 4 ot CeMelHUs Koaekc ce
CUYMTAT 3@ HULLOXHM.

Bcnukn goKyMeHTM u  (opMynsipyM, KOMTO Ce NpeaocTaBsaT OT YNpaBAsBalWOTO APYXECTBO MNpu
NnogaBaHETO Ha nopbykaTa, TpsbBa Aa 6bgaT noanMcaHM OT  HEMbHOMETHOTO fvue U oT
poauTens/noneynTens C ykasaHue ,cornaceH”.

Mo TO3K pea ce NoaasaT MOPbYKKM B NOM3a Ha NULA, NOCTaBEHWN NOA OrPpaHMYEHO 3anpeLleHune.

MpeacraBuTencTBo Ha 6bArapcku HOpUAWYECKU Nvua OT npeacTaBAsBalUUTE MU MO
TbpProBCKa perncrpaums

1. MpeactaBuTenaT TpsbBa Aa NpeAcTaBu UAnata MYHA AOKYMEHTaumMs 3a (U3MYecko vue cropen
npoLieaypaTa 3a flerMTuManmsi, onucaHa no-rope.

2. MNpeacraensaBawmaT Tpsabea Aa 6bae nuue Man egHo oT fuuaTa (ako Te MoraT [Aa NpeacTaBnsBaT

AOPYXECTBOTO I'IOOT,EI,eJ'IHO), KOETO € BMWCAaHO B YAOOCTOBEPEHMETO 3a aKTyaJIHO CbCTOAHUE Ha
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lopuanyeckoTo nuue. B cnyqaﬁ, ye IopnandyeCcKoTo nmue ce npeacrtaBngBa 3a€AHO OT ABE UM NMOBEYE
nua, NpeacTtaBUTENCTBOTO Ce OCbLLECTBABA CbBMECTHO.

MpencraBuTENCTBO Ha YYXXAECTPaHHU HOPUAMYMECKU NMUA OT NpeacTaBAsBalUUTE M Mo
perucrpauus

Mpunara ce peabT, onucaH B [lpoueaypata Mo NErMTMMauMs, Kato 3a HOPUOMYECKOTO NuLe ce
NPEACTaBAT [OKYMEHTUTE 33 YYXKAECTPaHHM OpUAMYECKM NULE, A 3a NpeAcTaBnsBallus, ako e
Yy>KAEHEL, — JOKYMEHTU 3@ NErMTUMaLMs Ha YyXXAECTPaHHO (PU3NYECKO NULIE.

MpencraBuTeNCcTBO Ha 6bArapcky KOPUANYMECKU JINLIA YPEe3 MbJIHOMOLUHUK

1. OpurMHan uaM HOTapuasHO 3aBEPEH MPENUC OT HOTapWa/IHO 3aBEPEHO Mb/IHOMOLLHO, CbbpXKaLlo
NpeAcTaBUTENHA BNACT 3@ M3BbPLUBAHE HA YNPABUTENHM U PAsNoOpeauTEeNHU JeACTBUA C (PUHAHCOBU
WHCTPYMEHTWN, W34adeHO OT nMpeacTaBnsaBalums/Te ApyxXecTBoTo. [IpM HesicHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WX APYro CbMHEHWE 3@ HEHA/IeXHa NpeacTaBuUTeNHa BNacT, TO He Ce MNpueMma.
AMeTo Ha NULETO, MOAMUCANO MbJHOMOLLHOTO TPs6Ba Aa CbBnaga C €4HO OT MMeHaTa OT aKTa 3a
cbaebHa perncTpaums. B cnyyai, ye 1opuanyeckoTo NnLEe ce NPeacTaBnsBa 3ae€lHO OT [IBE UK noBeve
LA, MbIHOMOLLHOTO clefBa [a 6bAe M3AaeHO 3aeAHO0 OT BCUUKMW NPEACTaB/sBaLLM.

YnNpaBnsiBallOTO [APYXXECTBO 33bpXXa B apXMB OpUrMHana Ha MbJHOMOLHOTO WM HOTapuanHo
3aBEPEH MPENUC OT HEro.

2. MNpeacraButensaT Tpsabea Aa NpeAcTaBy Mb/HATA NIMYHA AOKYMEHTAUMA 3a hU3MYECKO NuLe No peaa
Ha MpoLefypuTe 3a NeruTuMaums.

3. 3a 1opUANYECKOTO NULIE Ce NPEACTABAT JOKYMEHTUTE 3a NIErMTMMALIMS, OMMUCaHK No-Tope.

MpencraBUTENCTBO Ha YY)XXAECTPAaHHU IOPUANYECKU IULA Ype3 MbJIHOMOLHUK

1. OpurHan wnn HoTapuanHO 3aBEpeH MpenuCc OT HOTapuasiHO 3aBEPEHO Mb/IHOMOLLHO, CbAbpPXKallo
npeacTaBUTENHA BNAacT 3@ M3BbPLUBAHE Ha YNPaABUTENHWM U Pa3noOpeanTENHU AEUCTBUA C LIEHHWN KHMXKA
M Apyrv (UHAHCOBWU MHCTPYMEHTW, U3AQAEHO OT MpeACTaBnsiBalyMs/Te APY>XeCTBOTO. Mpu HesCHOTa,
HETOYHOCT B MbJIHOMOLLIHOTO, WM APYro CbMHEHWE 33 HEHAA/IeXXHa NpPeAcTaBUTENIHa BNacT, TO He ce
npueMa. MIMETo Ha NMUETO, NOAMMCANOo MbAHOMOLWHOTO TpsibBa Aa CbBraja C €AHO OT MMeHaTa OT
NPEeACTAaBEHMS] KT 3a PErucTpauMsi Ha Yy>XAECTPaHHOTO lopuanyecko nuue. B cnydai, ye To ce
NpeacTaBisiBa 3aeAHO OT ABE WM NOBEYE Nnua, Mb/IHOMOLHOTO cneaBa Aa 6bae M3aaaeHo OT BCUYKM
npeacTaBnsiBalLy.

AKO MbSIHOMOLLHOTO HE € M3AadeHO OT GbArapckyu HoTapuyc, Ha 6barapcku esuk, cneasa Aa 6bae
anocTun 1 neranu3npaH nNpesoa.

YnpaBnaBawoToO APYXXECTBO 3aAbpXXa B apXMB OpWrMHana Ha MbJHOMOLWHOTO WM HOTapuanHo
3aBEPEH NPENUC OT HEro.

2. MbIHOMOLWHUKBLT TpsibBa Aa NpeacTaBu MbfiHaTa IMYHA AOKYMEHTaums 3a pU3MYecko nvue no peaa
Ha npoueaypvTe 3a NeruTumaums.

3. 3a lopuMaMYECKOTO /uue ce MpeacTaBsAT OOKYMEHTUTE 3a NernTMauMsi Ha Yy>XAEeCTpaHHO
OPUANYECKO NTULIE, ONUCAHU MO-FOopeE.

Mo cBOs MpeueHKa, YNpaBnsBaloTO APYXEeCTBO MOXe Aa M3WCKa OT 3asiBuTens Aa npeacTtaBu
ocduumaneH npeeoa Ha 6bArapckn e3nK Ha NOCOYEHNTE JOKYMEHTM.

MpeacraBuTENCTBO Ha €AHOJINYEH ThpProBeL

|_|pl/l noaaBaHE Ha NOopb4Ka OT €4HOJIMYEH TbProBeEL YpE3 MbJIHOMOLWHUK CE NPEACTABAT AOKYMEHTUTE
3a NpeAcTaBUTENICTBO Ha HOPUANYECKO JTULIE.

NMopaBaHe Ha NnopbUKa Nnpu HacjieasBaHe Nno 3aKoH
I'Iopqua 3a 06paTHO M3KYynyBaHE Ha CbMHaHCOBI/I MHCTPYMEHTU NoAaAEHa OT HacneaAHMUU MO 3aKOH He

MOXe Aa 6bae NpueTa, nNpean nNpeEXBbLPAAHETO Ha (bMHaHCOBMTe MHCTPYMEHTU NO NOACMETKA Ha
CbOTBETHUTE NULUa — HacneaHUun npu perncTtpaumnoHeH areHT.
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MopaBaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aBellaHue

Mopbyka 3a 0OpaTHO W3KynyBaHe Ha (PUHAHCOBM WHCTPYMEHTM NOAafAEHA OT HacneaHUUM o
3aBellaHMe He Moxe fJa 6bae npueTa, Npean NPEXBbPASHETO Ha (UHAHCOBUTE WMHCTPYMEHTU MO
NOACMETKA HAa CbOTBETHUTE NULIA — HACNIEAHULIM NPU PEMMCTPALIMOHEH areHT.

3abenexrn:

1. Korato HOpMatuBeH aKT [IPEABMKAE AOMbJIHUTESIHN  UNCKBAHUS 3a JIEMTUTUMAUNS U
MPEACTAaBUTE/ICTBO, TE€ C€ WU3MBb/HABAT OT Yrpas/iBaljoTo APY)KECTBO (M04MU3ITbIIHUTESS) U
AEVHOCTTa 1o mnzgasane (rpogax6a) n 06patHo n3KyryBaHe Ha Aa/108€ Ha POHAA HezaBucumo Ye He
Ca U3PUYHO ITOCOYEHN B TE3N POLIELYPH.

2. llpn cgenkmute m riawanHnsaTa 3a oKyrnka Ha gs/108€ mexgy POHLOA u YykaecTpaHHu J/imua-
UHBECTUTOPU C€ CrIa3Bat O0COBEHUTE [IpaBuia Ha BasyTHus 3aKOH, 3aKOHa 3a [aHbLUUTE BBbPXY
4oxoaute Ha @uandeckute Jmua, 3aKOHa 3a KOpPropatvBHO M040X04HO 06/1araHe u 3aKkoHa 3a
HACBPYaBaHE Ha MHBECTULMUTE, U 4P. OTHACSLUM Ce 4O Te3u /LA,

PEQN 3A MOAABAHE WU PASINEXAAHE HA XAJIBU, UCKAHUA WU BBH3IPAXXEHUA HA
NPUTEXXATENIN HA AANTOBE HA KOJIEKTUBHUTE MHBECTULINOHHWU CXEMU

1. 3a AerHOCTTa 1 NO aAMUHUCTPUPAHE Ha ASNOBETE, BKIKOYMTENIHO MPABHM YCIYrU U CYETOBOAHM
yCIyrn BbB Bpb3Ka C YNpaBfieHWe Ha aKTUBUTE, UCKaHWUS 3a MHGOPMaUMs Ha MHBECTUTOPUTE, OLIeHKA
Ha aKTUBMTE U U3YNCNSIBAHE LieHaTa Ha AS/I0BETE, KOHTPOA 3a Cna3BaHe Ha 3aKOHOBUTE W3MCKBAHUS,
BOAEHE Ha KHWraTa Ha npuTexaTenu Ha AsfoBe, pasnpeaesnieHne Ha AMBUMAEHTUM U ApYrn NiawaHus,
nsgaesaHe, npogaxba m 06paTHO M3KynyBaHe Ha ASN0Be, M3MNbJHEHWE Ha AOroBOpW, BOAEHE Ha
oT4yeTHOCT, 1 Ap. “Obb AceT MeHnmXMbHT” Al BOAM CrieunaneH AHEBHUK Ha NOCTbAUAUTE Xanbu Ha
npuTeXaTennm Ha [A910BE Ha KOMEKTUBHM MHBECTUUMOHHM cxemn. “OBb AceT MeHumKMbHT” All
pa3rnexaa u CbXpaHsBa NoCTbnNuaMTe xanbw.

2. NHBecTuTOopuTE MMaT NpaBo Aa nogasaT MUCMeHM xanbu, 6e3 aa 3annawat Takca. MHdopmauus
OTHOCHO peaa 3a NoAaBaHe W pasrnexaaHe Ha Xanbu, M ce npegoctass 6e3nnaTHO, NPy NOUCKBAHE.
3. MHBecTuTOpUTE MOraT Aa nogasaT NUCMeHW xanbu Bcekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwuca Ha ,,0bb AceT MeHnpxmbHT” ALl: byn. ,.Butowa" 89 b, 1463 Codwusa, boarapus, Ten.:
(+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpoHHa nowa : ubbam@ubb.bg, nuua
3a KoHTakTu: CeuneH locnogmHoB (+ 359 52) 689143, Credan Camappxmes (+ 359 2) 811
3778 n (+ 359 2) 8113774 nnn Xapm SAH4eB (+359 56) 897003.

Y B knoHoseTe Ha “"ObeanHeHa Bbvnrapcka baHka” ALl B cTpaHaTa, nocoyeHn B lMpunoxeHne NO 1
KbM HacToswwms pocnekT, B paMKkuTe Ha paboTHOTO UM BpeMe C KIIMEHTW, NMOHeAENHWK A0
netobk ot 8.30 o 16.30 yaca.

Y Pepa 3a nogaeaHe Ha »anbu e aocTbrneH n B UHTepHeT Ha agpec: www.ubbam.bg.

4. 3a pa moxe aa 6bae pasrnefaHa xanbata Ha MHBECTUTOP, NOCNEAHUST Cneasa Aa Nnocoyn BEpHU
[aHHM 3a CBOsITa uaeHTudukauns — nmeHa, EMH n ap, Kakto n agpec 3a obpaTHa Bpb3Ka —agpec 3a
KopecnoHaeHuus, TenedoH, agpec Ha eNekTpoHHa nowa v ap.

5. Xanb6aTta ce pasrnexaa ot “Obb AceT MeHMmKMbHT” ALl, Npy KOETO Ce aHanu3npa nocTbnuiaTa
Xanba, npoBepsiBaT ce AaHHWUTE, CbbupaT ce AoKa3aTencTea M ce npeanpyeMaT CbOTBETHUTE MEPKU MO
pellaBaHe Ha Bb3HMKHANMs npobnem.

6 Ha »anbonogatens ce manpaiwa MOTUBMPAH MUCMEH OTroBOP He MO-KbCHO OT 10 paboTHM AHM OT
fartaTa Ha NoCTbNBAHETO Ha Xanbarta.

7. OcBeH npep, ,,Obb AceT MeHUHKMBHT” ALl, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa nofasa >anbu
npea Komucusita 3a ¢MHAHCOB HAA30p M APYrv AbpXXaBHM OpraHu. Bceku MHBECTUTOP MMa npaBo Ha
n3nonsea npaBHO Aonyctummute B Penybnuka Bbarapus cpeactsa 3a meavauumsl, M3BbHCbAEOHM
CnopasyMeHus n apyrm (opMmn 3a N3BbHCbAEOHO pellaBaHe Ha CropoBe.
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2.10.3. YcnosBua M pepa 3a o6paTHO M3KynyBaHe Ha AssioBe U 06CcTosAITeNICTBA, NMPU KOUTO

06paTHOTO M3KynyBaHe MOXke fia 6bAe BpeMeHHO CnpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KynyBaHe

Bcekn nHBectutop BbB ®OHA MOXe Aa 3asBM 4acT UM BCUYUKU MPUTEXaBaHWM OT HEro AsnoBe 3a
obpaTHO M3KynyBaHe Npu YCIOBKS U ped, ON1CaHW B HAcTosLWMS pa3gen Ha lMpocnekTa.

AKO Npu noaaBaHe Ha Mopbyka 3a 06paTHO M3KyMyBaHe € BMAHO, Ye cnef U3Mb/IHEHWETO W OCTaTbKbT
OT AsN10BE MO CanaoTo Ha MHBecTuTopa 6u 6un nog 10 (pecet) 6pos asnose Ha ®OHJA, nopbykaTa 3a
obpaTHO M3KynyBaHe cneaBa Aa 6bae nogajeHa 3a BCUUKM NpUTEXaBaHW AS/I0BE U MHBECTUTOPBLT Ada
3aHynun naptuaaTa cu.

Ta3n nopbyka Ce U3Mb/HSABA, CaMO aKo AASIOBETE Ce BOAAT MO K/IMEHTCKA NMOACMETKA Ha MHBECTUTOpPA
KbM CMeTKa Ha Ynpasnsasallo apyxectso ,,0bb AceT MeHnmxmbHT” ALl B “LieHTpaneH aenosutap” AL.
B cnyyai, ye psnoBeTe ce CbXpaHSBaT MO K/IMEHTCKA MOACMETKA Ha MHBECTMTOPA KbM CMETKa Ha
WMHBECTULUMOHEH NOCpeaHuK, 0bpaTHO M3KyrnyBaHe Ce M3BbpLUBA CaMO C/lef MPeXBbPSHETO Ha Te3u
ASNoBe MO KIMEHTCKa MOACMETKa Ha MHBECTUTOpa KbM cMeTka Ha ,OBbb AceT MeHuaxmbHT” ALl B
“LleHTpaneH geno3utap” AL.

O6paTtHoTo M3KynyBaHe Ha asnoBe Ha ®POHJA ce ocbLlecTBABa Ype3 NoAaBaHe Ha NMUCMEHa NopbyKa
OT 3asaBuTens (nputexarten Ha gsnose Ha ®OHAA, ynbAHOMOLLEHO OT HEro SMue WM 3aKOHHUS My
npeactasuten) Ao ,,Obb AceT MeHnapxMbHT” AZl. MNopbykaTa ce nogaBa Ha MecTaTa 3a npogaxba u
obpaTHo u3kynysaHe Ha asanose Ha ®OHAA (Bwx MpunoxeHne NC 1 kbM lMpocnekTa).

MucmeHaTa nopbyka e no obpasel ¢ MUHUMaNHO CbabpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoanmute
[OKYMEHTHN, KOUTO Ce NpeaoCTaBAT KaTo MPUIOXKEHWS KbM MOpbykaTa, Ca MOCOYEHU MNO-A40Ny B
HacToAwums pasaen Ha lMpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asanose Ha ®OHJA ce ocbLiecTBsiBa U Ype3 BupTyanHus knoH Ha “"OBB” A/l.
MopbukaTa 3a 06paTHO M3KynyBaHe Ce M3Mb/HABA MO LeHaTa 3a 06paTHO WM3KyrnyBaHe, HamaneHa C
pa3xoauTe 3a 0b6paTHO W3KyMnyBaHe, KOSATO € onpeaeneHa 3a Hau-6nmskua aeH, cneapal, AeHs Ha
noJaBaHeTo 1.

B cnyual, ye MHBECTUTOPBT Xenae AONbIHUTENHM yciyru no TapudaTta Ha ,OBb AceT MeHUaKMBHT”
A[l, Tov cnegBa fa 3annaTv OTAENHO Te3W TaKCu MO pasnfallateniHata CMeTka Ha YnpaBnsiBalloTo
Apyxectso B OBb A/l

Mpu nopbyka 3a 06paTHO M3KynyBaHe, MHBECTUTOPBLT MOXE Aa 3asiBu 6pon unM cyMa Ha 06paTHOTO
N3KyrnyBaHe.

Cnen onpepensiHeTO Ha UeHaTa 3a obpaTHO u3kynyBaHe Ha eanH Aaan Ha @OOHMA, korato
MHBECTUTOPLT € 3asiBun 6poi AsnoBe 3a 06paTHO U3KynyBaHe, 6posT AsSNoBe 3asiBEH B MopbykaTa ce
YMHOXaBa MO Ta3n CTOMHOCT M CymaTa Ce MpeBexaa Mo CMeTKa Ha WMHBEeCTUTopa, MoCoYeHa B
nopbyKaTa unu ce npeaocTass Ha kaca B odumc Ha ,,Obb AceT MeHnmxXMbHT” Al

KoraTo WHBECTUTOPBLT € MocoYMn cyma, TO T Ce pa3genss Ha ueHaTta 3a 0bpaTHO W3KynyBaHe,
OrnoBecTeHa W BanvaHa 3a Hav-6nM3KMs AeH, A0 AeHS Ha NnojaBaHe Ha nopbykaTa M Mo TO3U HAYMH ce
onpezens OpUEHTUPOBBLYHUAT Bpoi AsnoBe, KOUTO clneaBa Aa 6baaT M3KyNeHW, 3a Aa ce YAOBNETBOPU
cymaTta Ha nopbuykaTa. Te3un agsnose ce bnokupar.

Cnen onpepgensiHe Ha uUeHaTa 3a 0bpaTHO M3KynyBaHe Ha eanH asan Ha ®OHMA, nocodveHaTa B
nopbykaTa CyMa Cce pasaesnst Ha Tasu CTOMHOCT 1 ce onpeaenst 6posiT AsnoBe, KOUTO cneaBa Aa bbaaT
M3KYMNeHN, 3@ TOYHOTO YABOJSIETBOPSIBAHE Ha NOCOYEHATA OT K/IMEHTa CyMa.

MNMopbykaTa 3a 06paTHO M3KynyBaHe Ha asnose Ha ®POHA ce m3nbaHABa B Cpok Ao 10 aHM OT AaTtaTa
Ha NoJaBaHeTo M.

HHBecTuTOop®T MOSKE Aa nogage nopvyka 3a oTkas Ao 17:00 4. colyns paboTeH A€H, cieq
KOETO nopbvykarta 3a o6parHO HM3KyrnyBaHe CTaBa HEOTMEHSIeMa, CbI/IaCHO AEHCTBAalLjOTO
3aKOHOA[AaTe/ICTBO. 3a MopvYKH, nogageHn cieq 17:00 4., NoOpbYKH 3a OTKa3 ce NMPHUEMAaT A0

17:00 4. Ha cnegBalwyns paboreH geH. Cieq ToBa, NoPbYKUTE Ce CYUTAT 3a HEOTMEHSIEMMH.
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B cnyyait, ye obpaTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHA 6bae BpeMeHHO CMpsiHO MO peaa W npu
yCNnoBusITa, ONWCaHW B 3aKOHOAATENCTBOTO W HacToswms [pocnekT, nopbykute 3a 06paTHo
M3KyrnyBaHe, KOMTO Ca NoAaAeHu crel NocnefHoTo obsiBsiBaHe Ha LeHa Ha 0bpaTHO M3KynyBaHe npeau
HayanHaTa JaTa Ha Cpoka Ha BPEMEHHOTO CrMpaHe, He ce u3nbaHaBaT. O6paTHOTO M3KynyBaHe Ha
[SN0Be Ce M3BbpLUBA Cej Bb30OHOBABAHETO Ha 06paTHOTO M3KynyBaHe Ha Asnose Ha ®OHIA, upes
noJasaHe Ha HOBa MOPBbYKa NO ONMUCaHUS Mo-rope pea.

Ha n3nbnHeHne nognexar caMo pefoBHO nogageHuTe Nopbyky 3a 06paTHO M3KyrnyBaHe Ha AsSn0Be Ha
®OHJA. Tosa ca NopbykKu, NoAaAEHN B CbOTBETCTBME C BCUUKM U3UCKBAHWUS, OMNMCAHM B HACTOSILLMS
pa3gen Ha lNpocnekTa.

Mpy nnnca, HesSICHOTa MK NPOTUBOPEeYME MeXay PEeKBM3UTM Ha NopbyKaTa 3a 0bpaTHO M3KyrnyBaHe Ha
psnose Ha ®OHIA v/unm HeobXxoanMM NPUNOXKEHUS KbM Hesl, MopbyKaTa Cce CMsATa 3a HeBannaHa v He
Ce U3MbJIHABA.

MNMopbukaTa ce CMATa 3a WM3MbJ/IHEHA B MOMEHTa Ha perncrpauus Ha caenkata B LieHTpaneH
fenosutap” AI.

NHBeCTUTOPBT NoslyyaBa NOTBbPXAEHME 3a CAeNKaTa Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha nbpBus paboTeH fAeH, cneaBall M3MbJHEHWETO Ha MOpbYKaTa, 3a KOETO Ce npwiara peabT,
NPUIOXMM 33 NOTBbPXKAABAHE HAa U3MbJIHEHWN NOPbBYUKN 33 06paTHO M3KyrNyBaHe Ha AsN0Be.
PekBM3MTUTE Ha NopbyKaTa 3a 06paTHO M3KynyBaHe, ca onpeaeneHu B Hapeaba.

B cnyyait, ye Ha 3asBuUTENs e u3gaaeHa [lenosutapHa pa3nucka 3a NpuTeXxaBaHUTe OT HEro ASIOBE Ha
®OHJA, ToW s npefocTaBs (B OpUrMHa) KaTo NpUIOXeEHNE KbM FOpPeonmcaHnTe JOKYMEHTH.

Heob6xoanMu AOKYMEHTU, KOUTO NpeacraBss MHBECTUTOPDHT NPV NoAaBaHE Ha MOpPbYKa 3a
obpatHO wm3kynyBaHe Ha AassioBe Ha @®OHAOA (Bwk [lpouegypa 3a nerntuMaumnst wu

NpeacTaBUTENCTBO).

Mpn nopgaBaHe Ha MOpb4Yka 3a OTKA3 Ce NPeACTaBAT eAMHCTBEHO AOKYMEHTM MO npoueaypaTta 3a
nerutuMaums M NpeacTaBUTENCTBO, KOUTO YAOCTOBEPSBAT, Ye NMUETO UMa NpaBo [a Hanpasu
nopbyKara.

Mopbyka 3a 0TKa3 Ce NoAaBa OT K/IMEHTA U B CllyYald, Ye CbLUMAT U3NoNBa BUPTyanHust KoH Ha “Obb”
A/l, KaTo 33Ab/MKUTENHO Ce NOCOYBa OCHOBAaHUETO 3a OTKasa.

AKO nopbykaTa ce npaBu OT UMETO Ha YyXXAECTPaHHO NMUE U B Hes € MOCOYEHO, Ye TO e non3sa
cneumaneH AaHbYyeH pexmMM Ha MbAHO MAM 4YacTUYHO OCBObOXAaBaHe OT AaHbK no crnorogba 3a
n3bsireaHe Ha [ABOMHOTO [AaHbyHO obfaraHe BCUYKM [JOKYMEHTW, W3MCKBAHWM OT 6bArapckoTo
3aKOHOAATENCTBO 3@ AOKa3BaHe Ha Te3n OCHOBaHWS, BKIIOYMTENHO [Aeknapaums 3a pasmepa Ha
NONOXMUTENHATa pas/iMka Mexay OT4yeTHaTa CTOMHOCT Ha pAanoBeTe, npeaMeT Ha 06paTHOTO
N3KynyBaHe, 1 LieHaTa Ha 06paTHOTO U3KYyMyBaHe.

AKO 4y>KAeCTpaHHO Nvue He npeactaBu HeobxoaAMMUTE AOKYMEHTW 3a [OKa3BaHe Ha OCHOBaHMSA 3a
npunaraHe Ha CbOTBETHa crioroaba 3a M3bsirBaHe Ha ABOWHO AaHbYHO obnaraHe MM Aeknapauus no
npeaxoaHus absau, nopbykaTa 3a 0bpaTHO U3KynyBaHE € BannaHa, HO Ce U3MbJIHSABA NpW Cra3BaHe Ha
obWns faHbyYeH pexxuM, NpeasuaeH 3a YyXXAeCTpaHHU vua.

2.10.3.2. Pep 3a npexBbpnsiHe Ha asnose ot ®OHJA oT KAIMEeHTCKa NOACMETKAa, BoAeHa
npM WHBECTULUMOHEH NOoCpeAHMK MO KJ/IMeHTCKa noAcMeTka, BoaeHa npu ,OBb Acer
MeHnpxMbHT” ALl M 06paTHO.

3asasutenat (nputexarten Ha asnose Ha ®OHIA), Heros npeacTaBuUTeN WAKM MbJHOMOLUHMK MOJaBa B
KnoH Ha Obb Al unn oduc Ha ,,Obb AceT MeHnmxMbHT” ALl, onpedeneH KaTto “MSCTO 3a npoaaxba”
(Bmx TlMpunoxeHne N2 1 kbM T[lpocnekta) nopvyka A0 ,OBB AceTr MeHuMmKMBLHT” Al 3a
noemaHe/npexsbpfsHe OT/NpU WHBECTULMOHEH MNOCpeaHuK. 3a uenta ce MpeacTaBsAT AOKYMEHTW,
onuncaHu B [MpocnekTa, 3acarawy nerutumaumnsaTa u NpeacTaBuTencTBoTo. Npy nogasaHe Ha nopbyka
3a npexsbpnsgHe Ha asanose oT ®OHJA OT K/IMEHTCKa noACMeTKa, BOAEHa MNpU MHBECTULMOHEH
NMOCPeAHUK MO K/IMEHTCKa noAacMeTka, BogeHa npu ,0bb AceTr MeHnaxmbHT” AL 1 06paTHo,
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WMHBECTUTOPLT CfieABa fAa 3anjaTv Takcata 3a Ta3u ycayra no pasnfawartenHata CMeTKa Ha
YnpaensBeawoTo apyxectso B OBb Afl, cbrnacHo Tapudarta Ha Apy»XeCTBOTO.

Ha n3nbnHeHve noanexar camMo pefoBHO NOAAAEHUTE MOPBLYKKM. 3a TakmBa Ce cYMTaT Te3n, KOUTO ca
noAageHn B CbOTBETCTBME C rOPeonmMcaHUTe U3UCKBAHMS.

Mpy nunca, HesACHOTa WM MPOTUMBOpeYMe MexXay AaHHWUTE B PeKBU3MTUTE Ha nopbykata u/unu
HEOBXOANMU MPUNOXKEHNS KbM Hesl, KaKTO U B C/lydail, Yye OT NpeaoCTaBeHUTE AOKYMEHTU € BUAHO, Ye
€ Hanuue NOopOoK MpY B3eMaHETO Ha KOpPNOpaTUBHO pelleHne, B NpeAcTaBUTeNHaTa BAacT Win B ApYyro
HeobXxoAMMO YCNOoBME 3a pa3nopexaaHe C AS0BETE, NopbyKaTa Ce CYMTa 3a HEBaNMAHA U He NOANEXMU
Ha M3MbJIHEHME.

Mpn HanuMume Ha TEXHUYECKU UK Apyrn O6eKTUBHM MPUYMHKU NOpbYKaTa We ce MU3MbJHW NpU MbpBa
Bb3MOXHOCT.

lMopbykn 3a noemaHe/rnpexBvbp/IIHE OT/Ha MHBECTHUMOHEH IMOCPEAHNUK Ce€ rpueMaTr B
ogpuca Ha ,,O0bb Acer MenngpxkmbHT” A wim B kioHoBeTe Ha Obb A/], onpegesieHn karo
"Mecra 3a npogaxx6a” (Bmx lMpunosxenne N2 1 kvm lIpocrnexra) B paMKHUTe Ha paboTHOTO
nm Bpeme. opbykn 3a NMoeMaHe/NpexBbp/IIHE OT/Ha HMHBECTHUMOHEH IMOCPEAHNUK HE
Morar ga 6vgar nogageHn ypes Bupryasinns k10H Ha "Obb” A/.

MopbukaTa ce cMATa 3a M3Mb/HEHA, CNed KaTo Ce M3BbPLIKM MPEXBLPASHETO HA ASNOBETE B
“UeHTpaneH pgenosutap” AL OT noacMeTkaTa Ha 3asBUTENS MPU WMHBECTUUMOHHWUS MOCPEAHUK Mo
noAcMeTKaTa Ha 3asBuUTenNs Npu YNpaBnsBalloTo APYXXECTBO Uan 0bpaTHO.

2.10.3.3. YcnoBusa u pen 3a eqHoBpeMeHHa npoaax6a Ha asnose ot ®OHAA m nokynka Ha
ASN0oBe OT ApYr N1eBOB AOrosopeH (poHA, CbLO0 OpraHu3vpaH M ynpasnsisaH ot ,,OBb Acert

MeHnaxMbBHT” Al M 06paTHO.

MNMopbyKkM 3a egHOBpeMeHHa nogaxba Ha asnose oT ®OHIA n nokynka Ha asnose oT apyra KUC, cbLuyo
ynpaensiBaHa oT “Obb AceT MeHumxMbHT” AZl, 1 0bpaTHO MoraT da ce nogasat camo 3a KMC B egHa u
Cblua BanyTa.

3assuTenart (nputexarten Ha aanose Ha ®OHJA), HeroB npeacTaBuTeN UKW MbJHOMOLLHMK NOAAaBa B
KNoH Ha OBb Al nnu B odmca Ha ,,OBb AceT MeHMmKMBLHT” ALl nopbyka 3a efHOBpeMeHHa npoaax6ba
Ha asnose ot ®OHIA v nNokynka Ha Asnose OT Apyr NEBOB AOroBopeH (OHA, CbLiO OpraHu3vpaH u
ynpasnssaH oT ,0bb AceT MeHnmxMbHT” ALl

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose oT ®OHIA nokynka Ha AsnoBe OT eBpoB (DOHA,
ynpasnsiBaH ot Obb AceT MeHnaxMbHT ALl He Moxe Aa 6bae nogaaeHa.

3assuTtenat (nputexarten Ha asnose Ha ®OHJA) Moxe Aa nogage nopbyka 3a eAHOBpPEMEHHA
npoaaxba Ha aanose ot ®OHJA ¥ MNOKynka Ha AsnoBe OT Apyr NEBOB AOroBopeH (oHA, CbLio
opraHu3unpaH u ynpasnsisaH oT ,,Obb AceT MeHMmKMbHT” ALl M 06paTHO U Ype3 BupTyanHus KOH Ha
“OBbb” A.

B nopbvukata uHBecTUTOpPBLT nocoysa 6posi asnose ot ®OHOA, kouTo >xenae aa 6baaT obpaTHO
M3KYNeHn unu cymaTa, KosITO enae Aa bbae nonyyeHa oT npogaxbaTta Ha asnosete. bpoat asnose
ce YMHOXaBaT No LeHa Ha obpaTHO M3KynyBaHE M 3a Taka Mony4vyeHaTa CymMa Ce 3aKynyBaT CbOTBETHUS
6povi asnose oT Apyrvsa AoroBopeH ¢oHA. KoraTo B nmopbykaTa € MocoyveHa Cyma, TS ce pasfenst Ha
LleHaTa OMoBeCcTeHa 3a Ha-6nmM3Knsa AeH 1 ce noslyyaBa OpPUEHTMPOBBbYEH Bpoii AsnoBe, KOUTO cneaBa
Aa 6baaT uskynenHn obpatHo. To3m 6pon asnose ce 6nokupat. Cnea kato 6bae n3umcneHa ueHata Ha
obpaTHO u3kynyBaHe Ha ®OHJA, cymaTa ce paszenst Ha Ta3u CTOMHOCT M Ce Mnofy4vaBa KpalHaTa
CTOMHOCT, KOSITO 3a K/IWeHTa cneaBa Aa 3aKynu AsnoBe OT Apyrus AoroBopeH (oHA B NE€Ba, Cblio
opraHusupaH v ynpasnssaH oT ,,O0bb AceT MeHMMKMBHT" A/l

Ako npu egHoBpeMeHHa npogdaxkba Ha AsnoBe OT eanH AorosopeH oHA M NOKyNKa Ha AsnoBe OT Apyr
NEeBOB A0roBopeH (oHA, CbLUO opraHusmpaH u ynpasnssaH oT “Obb AceT MeHnmXMbHT” Al (3aMsiHA)
€ BUAHO, Ye cnej U3Mb/IHEHWETO Ha 3aMsHaTa OCTaTbKbT OT ASA/I0BE MO CangoTo Ha UHBECTUTOpA BbB

oHaa, OT KOMTO ce NpexBbpnsAT Asnose, 6u 6un noa 10 (aecet) asna Ha ®OHIA, nopbukaTta 3a
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3aMsHa cneaBa Aa 6bae MOAafeHa 3@ BCUMUYKW MPUTEXaBaHW ASNOBE WM WMHBECTUTOPLT [a 3aHy/u
napTuaaTta cu, BbB POHAA, OT KOWTO MPexXBbp/s ASMOBETE CU.

MoanexallaTa Ha MoMyyaBaHe CyMa Ce pa3fensl Ha eMWCUMOHHATa CTOMHOCT Ha apyrus doHa u ce
rnoslyyaBa 6posT AANOBE, KOUTO Ce NPUAOBMBAT OT HEro.

ColumnsT pea ce npuaara v Npu egHoBpeMeHHa npoaaxba Ha AsnoBe OT Apyr SIeBOB AOroBOPeH (oHA,
CbLLO OpraHu3upaH v ynpasnsisaH ot ,,0bb AceT MennmxMbHT” AL, 1 Nokynka Ha asnose ot ®OHA.
MNpy nogaBaHe Ha NoOpbYKa 3a eAHOBpeMeHHa npogdaxba Ha asnose oT ®OHZA 1 nNokynka Ha asnose
OT ApYr NIeBOB A0roBopeH (poHfA, CbLO OpraHu3npaH u ynpasnssaH ot ,0bb AceT MeHnapXMBbHT” Al n
obpaTHO, WHBECTUTOPBLT CfeaBa Aa npesBeae npeasuaeHuTe no TapudaTta Ha YNpasisiBaloTo
APY>XECTBO TaKCK Mo pasraiwiatenHara My cMeTka, B fiesa, B Obb A/l.

Ha u3nbnHeHve nognexar caMo pefoBHO ModajeHUTe MopbykK. 3a TakuBa Ce cYMTaT Te3n, KOUTO ca
noJaZeHn B CbOTBETCTBME C rOPEeonmncaHnTe U3NCKBAHUS.

Mpy nunca, HesICHOTa WAW MPOTUBOPEYME MEeXAy AAHHUTE B PEKBM3UTMTE Ha MNopbykata W/wnn
HEO6X0AMMM MPUSTOXKEHUS KbM Hesl, KaKTO M B C/llyYaid, Ye OT NpeaocTaBeHUTe JOKYMEHTU € BUAHO, Ye
€ HanMue NopoK NMpy B3eMaHETO Ha KOPMOPaTUBHO peLleHne, B NpeacTaBUTeNHaTa BacT Uan B Apyro
HeobXoAMMO YCNoBME 3a pasnopexaaHe C AS/I0BETE, NOpPbYKaTa Ce CYMTa 3a HEBANMAHA M HE MOANEXMU
Ha M3MbJIHEHME.

Mpn Hanuume Ha TEXHUYECKU WU APYrn OBEKTUBHU NPUYMHM MOpbYKaTa Le Ce U3Mb/AHW Npu MbpBa
Bb3MOXHOCT.

lNMopruxkara 3a egHoBpeMeHHaTa npogaxb6a Ha gsaiose or POHAA n nokyrnka Ha J45/10B€ OT
APYr A0roBopeH POoHA, CbLYO OpraHn3npaH M yripassisiBaH ot ,,0bb AceTr MeHngxkMbHT” A/,
M ob6paTtHo, ce npuemar B oghpuca Ha ,,O0bb Acer MennpxmbHT” Al], B K/10HOBEeTe Ha Obb A/,
onpegesieHn karo “"mecra 3a npogax6a” (Bwmw [lpnnoxwenne N° 1 kwvm [Ipocnexra) B
paMkuTe Ha pabOTHOTO MM BPEME, KAKTO M BbB BUPTya/IHMSI K/IOH Ha "Obb” A/[] Ha
nHTEpHeET agpec (http://ebb.ubb.bg).

lMopvyknre nogageHn cneq 17:00 4. Ha AeH T ,A€eHA Ha nogaBaHe Ha nopbYykara’, ce
H3IMBJIHABAT M0 YEHHNTE, Ba/IMAgHN 3a A€H T+1, orpegesieHn Ha rnocnegsains paboTeH 4EH
/ AeH T+2 /. 3a nopvyku, nogageHm cneg 17:00 4., nopvyYKu 3a OTKa3 Ce rpuemar [4o
17:00 4. Ha cnegBawmnss paboreH pgeH / pgeH T+1 /. Cneg T10Ba, NOPpbYKHUTE 3a
E€4HOBpEMEHHa rnpoga)kba Ha aszose or ®OHLA un nokynka Ha [A/1I0BE OT APYyr JIEBOB
AOroBopeH (PoHA, CvLO opraHM3upaH M yrpas/iiBaH OT YIpaB/iIaiBalOTO APYIKECTBO H
06parHo, ce CYHTAT 3a HEOTMEHSIEMM.

MNMopbyka 3a egHoBpeMeHHa npogaxba Ha asnose ot ®OHAA u NoKynka Ha Asn0Be OT ApYr NEBOB
LIOroBOpeH (POHA, CblO OpraHusvpaH v ynpasnssaH oT ,0Bbb AceT MeHnmkMbHT” All, He MOXe Aa
6bae nogageHa, korato 06paTHOTO M3KyrnyBaHe Ha Asanosete Ha ®OHAA wnu Ha apyrust ¢oHa e
BPEMEHHO CrpPsIHO, Tbil KAaTO CMMPAHETO Ha 06PaTHOTO WM3KYyMNyBaHe 3aAb/HKUTESTHO € CBbP3aHO U C
npeycTaHoBsIBAHE Ha M3[ABaHETO Ha AsfoBe. TakmeBa NOPbYKM Le ce npuemaT, cnej Kato obpaTHOTO
M3KyrnyBaHe Ha AsnoBeTe N Ha ABaTa doHaa 6bae Bb306HOBEHO.

Mopbuka 3a egHoBpeMeHHa npopaxba Ha asnose Ha ®OHJA v MOKynKa Ha AsnoBe OT Apyr NeBOB
¢oHa, ynpasnssaH ot Y “"Obb AceT MeHnmxMbHT” ALl, n 06paTHO, Ce n3Mb/HSABa B CPOK A0 7 OHW OT
AaTtaTa Ha NoAaBaHeTo M.

2.10.3.4. BpeMeHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceTr MeHnmkMbHT” ALl, No peweHne Ha CbBeTa Ha OAMPEKTOPUTE, MOXE BPEMEHHO Aa cnpe
obpaTHOTO M3KynyBaHe Ha asinoseTe Ha ®OHZA, caMo B M3KIOUMTENHM Clydaun, ako obcTosTencreara
ro HanaraT M CNUPaHeTO € OnpaBAaHO C Orfied Ha WMHTepecuTe Ha npuTexaTenute Ha As/10Be,

BK/IIOYUTENHO B CrieHuUTe Criyyaun:
Y KOraTo Ha perynuvpaH nasap, Ha KOWTO CbLUECTBEHa YacT oT aktuBuTe Ha ®OH/A ca aonycHaTtu
WNn ce TbpryeaT, CKOYBAHETO Ha CAENKM € MpeKpaTeHO, CNpsSiHO WM € MOAJIOKEHO Ha

OrpaHn4yeHune;
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KOraTo He MoraT Aa 6bAaT OLEHEHW NPaBWIHO aKTMBUTE WMAM 3aab/hkeHusTa Ha GOHIA wnu
YNpaBnsBaLloTo APYXKECTBO HE MOXE [ia Ce pasnopexaa C Tax, 6e3 Aa yBpean MHTepecuTe Ha
npuTeXaTenuTe Ha AS0BE;

KOraTo ce B3eMe pelleHne 3a npekpaTsaBaHe uau npeobpaslyBaHe ype3 C/IMBaHE WM B/IMBaHE
Ha POHJA.

B C/lyyall Ha pa3BansiHe Ha Aorosopa ¢ baHkaTta — aeno3utap nopaav BUHOBHO HEWU3Mb/HEHWE
Ha 3aAb/DKEHUSITA W, OTHEMAHE Ha NMuUeH3a 3a 6aHKoBa AEWHOCT WM HanaraHe Ha Apyru
OrpaHMYeHNst Ha AEMHOCTTa N, KaKTo U ako baHkaTa — Aeno3uTap 6bae M3KoYeHa OT CNMCbKa
no yn. 35, an. 1 ot 3KNCAMNKN, KOUTO NpaBAT HEBL3MOXKHO U3Mb/IHEHMETO Ha 3a4b/HKEHUATA
I MO AOroBOpa 3a AEMN03uUTapHM YCIyru U MoraT Aa YBPeasT MHTEPECUTE Ha NpuUTeXaTenmTe Ha
asnose Ha OOHOA.B ropensbpoeHuTe crydan YNpaBnsiBalOTO APYXECTBO YBeAOMSsiBa
KomucusaTa 3a ¢mHaHcoB Haa3op v baHkaTa-geno3uTap 3a pewweHneTo c1 A0 Kpas Ha paboTHUS
[€EH, KakTO M 3a Bb306HOBSIBAHE Ha 06PaTHOTO W3KyMNyBaHe A0 Kpass Ha paboTHMS [AeH,
npeaxoxaal Bb306HoBsIBaHETO.lpn B3eMaHe Ha peweHue oT ,,Obb AceT MeHnakMbHT” ALl 3a
cnupaHe Ha 06paTHOTO M3KyrnyBaHe Ha asnosete Ha ®OHA, TO e ANMbXHO Aa NpeyCcTaHOBM
He3abaBHO W W34aBaHETO Ha AAN0BE 33 CPOKA Ha BPEMEHHOTO CnupaHe Ha 06paTHOTO
n3kynyeaHe. lpueMaHeToO Ha MOPbLYKM 3@ efHOBpeEMeHHa npoaaxkba Ha asnose Ha GOHIA n
MOKYMKa Ha AS/10Be Ha Apyra KOMeKTUBHA MHBECTULUMOHHA CXeMa, CbLo ynpasnssaHa oT “Obb
AceT MeHnpkMbHT” Al, n obpaTHO, Ce npeycTaHOBsBA, ako O0OpaTHOTO W3KynyBaHe Ha
ASN0BETE Ha KOSITO U Aa € OT [ABEeTe KOMEKTUBHU MHBECTUUMOHHW cxemn 6bae BpeMeHHO
CNpsSIHO 10 MOMEHTa Ha Bb30OHOBABAHETO My.B cnyyali, Ye ce Hanara yAab/HkaBaHe Ha Cpoka 3a
BPEMEHHO CrupaHe Ha 06paTHOTO M3KynyBaHe Ha AsanoBeTe Ha OOHA, YnpasnsBsawoTo
APYXXeCTBO € ASbXHO Aa yBeaoMm 3a ToBa Komucusita 3a ¢dwmHaHcoB Haa3op v baHkaTta-
Aeno3unTap, He No-KbCHO OT 7 AHM Npean U3TUYAHETO Ha MbPBOHAYasHO onpeaeneHns OT Hero
CPOK. AKO CPOKbT Ha CNMPaHETO € MNO-KpaTbK OT CefieM AHM, BKIOUUTENHO B C/lydauTe, Korato
06paTHOTO M3KynyBaHe € O6uno CNpsiHO MNopaau TEXHUYECKU MNPUYUHK, YNPaBNsSBaLLOTO
LAPY>XeCTBO M3BbpLUBA YBEAOM/IEHMATA NO NPEeAXOAHOTO M3peyeHue A0 Kpas Ha paboTHUS AeH,
npeaxoxaalw, Aatata, Ha KosAto e Tpsbeano pgda 6bae nogHoBeHO  06paTHOTO
n3kynyBsaHe.ObpaTHOTO M3KynyBaHe ce Bb306HOBSsIBa MO pelleHne Ha CbBeTa Ha AMpeKTopuTe C
M3TMYAHETO Ha CpoOKa, onpedeneH B pelleHVMeTO 3a CnupaHe Ha 06paTHOTO W3KynyBaHe,
CbOTBETHO B pELWEHMETO 3a YAb/DKaBaHe Cpoka Ha CnupaHe Ha o0bpaTHOTO
n3kynyBaHe.llopbykMTe, nogadeHn cnea nocnegHoTo ob6siBsiBaHe Ha LUeHaTa Ha obpaTHO
M3KynyBaHe npeau HavanHaTa daTa Ha CpoKa Ha BPEMEHHOTO CNMpaHe, He Ce W3Mb/HSBaT.
YnpaBnsBawoTo ApYXXeCTBO Bb3CTAaHOBABA CyMWUTE Ha MHBECTUTOPUTE, Modann MOpbYKM 3a
MOKynKa Ha Asnose, No 6aHkoBaTa MM CMETKa MAM Ha KacaTa Ha APYXXeCTBOTO A0 Kpas Ha
paboTHMS aOeH, cnedBally AeHs Ha nofdaBaHe Ha nopbukuTe. ,0Bb AceT MeHMmKMbHT” Al
yBeoMsiBa NnputexaTtennTe Ha AS/10Be 3a CNMPAHETO Ha 06paTHOTO M3KynyBaHe, CbOTBETHO, 3a
Bb30O6HOBABAHETO My He3abaBHO Cfied B3EMAHETO Ha pelleHVe 3a ToBa, Ype3 nybnvkaums Ha
WHTEPHET CTpaHULATa Ha YnpasfsBalOTO [pYyXecTBo www.ubbam.bg. YnpasnsBsaiioto
APYXXECTBO yBeAoMsBa W 3aMeCTHUK-NnpeaceaaTtens, pbKoBoAel, yrpasneHve ,Haas3op Ha
MHBECTULMOHHATa AeMHOCT” npy KoMucusita 3a hMHaHCOB Haa30p.
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2.11. OnucaHMe Ha nNpaBunaTa 3a onpepensiHe U usnonssaHe (pasnpeaensiHe) Ha Aoxoaa
(vacT ot neyan6ara)

Cnea nocTbnBaHeTO Ha [Aoknada Ha pernctpupanmss oauvtop CbBETbT Ha AMPEKTOpUTE Ha
YnpaBnaBalloTo APYXXECTBO B3EMa pelleHne 3a pa3npeaeneHme Ha nedanbata Ha ®OHZA.
MNpaBo Ha amBMAeHT (4acT oT nedyanbata) uMmaT CaMO NMUATa, KOMTO Ca BK/IOYEHW B CMUCBHK Ha
nputexarenute Ha asnose Ha ®OHMA, m3pgageH ot “LeHTpaneH [Adeno3utap” AL Ha 14-Tua geH,
cneagaly, fieHs Ha 3acegaHneTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e MpUeT roavwHus (PUHaHCoB
OTYET U e B3ETO peLleHne 3a pasnpeaensHe Ha AMBUAEHTMN.
AvBnaeHTn (YacT oT neyanbaTta) Ha npuTexaTenuTe Ha AsnoBe MoraT Aa 6bAaaT v3nnawaHn camo B
napw.
AvBnaeHTuTe (YacT OT nevanbarta) Ha NpuTexaTenuTe Ha AsSI0BE Ce U3YMCNABAT, KaTo onpeaeneHaTta
oT CbBeTa Ha AMpeKTopuTe Ha YNpaBisBallOTO APY>XECTBO HacT OT nevanbarta, noanexaiia Ha
pa3npeaensiHe KaTto AMBUMAEHT (YacT oT neyanbata), ce pa3genu Ha 6post Ha asnosete Ha ®OHIA KbM
14-Tna feH, cneagaly AeHs Ha 3acegaHneTo Ha CbBeTa Ha AMPEKTOPUTE, Ha KOETO e MpUueT roauHus
(PMHAHCOB OTYET U e B3ETO peLleHne 3a pasnpeaensHe Ha AUBUAEHTH.
AnBuaeHTuTe (4act oT nedanbata) ce pasnpenaensaT B abCOMOTEH pasMep 3a BCEKM Asn U ce
M3NNawwaT Ha npuTexaTenmMTe Ha Asn0Be OT YNpaBisaBawoTo APYXEeCTBO, 3a cMeTka Ha ®OHJA, B 3-
MeCceyeH CPOK OT JaTaTa Ha peLueHMETO 3a pa3snpeaensiHe Ha neyanba Ha GOHA.
M3nnawaHeTo Ha AnBUAeHTU (4YacT OT nedyanbaTta) ce M3BBLPLUBA CbC CbAEWUCTBMETO Ha “LleHTpaneH
penosutap” A. PeabT 3a usnnawlaHe Ha anmBuaeHTn (Yact oT neyanbarta) ce onpeaens c Hapeaba.
YrpaBnsBeawoTo ApPY>KeCTBOTO € ATbXHO He3abaBHO Aa yBeaoMu KomucunsaTta 3a MHAHCOB Haa3op M
“UenTpaneH [eno3utap” A 3a peweHveto Ha CbBeTa Ha [AMPEKTOpUTE Ha YNpasnsaBaLloTo
LPY>XeCcTBO, OTHOCHO BUAA M pa3Mepa Ha AMBUAEHTA, KAaKTO U OTHOCHO YC/I0BMSATa U peaa 3a HeroBoTo
n3nnawaHe.
CbBeTbT Ha [lMpekTopuTe Ha YNpaBnsBalOTO APYXECTBO MOXEe Aa B3EME pEelleHWe Aa He ce
pa3snpeaenst aveuaeHTu (4act ot nedanbarta) B CnegHUTE Cy4yau:
1.xorato ®OHJA 3aBbpliBa ¢hmvHaHCcoBaTa roanHa Ha 3aryba;
2.korato nevanbata OT npeaxogHaTa roAuHa, M3USI0 WMAM YacTuM4HO, 6bae pevHBeCTMpaHa B
pevHoctTa Ha ®OHJA, KaTo ce OTHece Mo eAuH OT CNEAHUTE HAYUHM :

Y B Hepa3npeaeneHa neyanba oT MMHANM roauHK;

Y BbB (OHA ,Pe3epseH”;

Y 3a NokpvBaHe Ha 3arybu OT MUHaIN roauHW.

2.12. CuyeTOoBOAHM AATU U AaTU Ha pasnpeaesieHne Ha goxoaa

YnpasnsasawoTo Apyxecrso Ha ®OHOA e 3agbmkeHo fda npeactaBa Ha KomucusaAta 3a
(pnHaHCOB HaA30p U Ha obLiecTBeHOCTTa:
1. F'oavweH oTyeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (hMHAHCOBaTa roavHa;
2. LLlectMeceyeH oT4yeT, obxBallall MbpBUTE LWECT Mecela Ha (nHaHcoBaTa roamHa, B cpok 30 aHu
OT Kpas Ha OTYETHWUS nepuoa.

YnpasnssawoTo gpyxectso Ha ®OHA e AnbXHO Aa npeactasy B komucnaTa Ao 10-1o umcno
Ha Meceua, cCneggal OTYeTHUsl, MecedyeH 6anaHC u uHdopmauus 3a obema u CTpykTypaTa Ha
MHBECTULMWTE B NOpTdEeisa No EMUTEHTM U BUAOBE LIEHHM KHWXA U APYrn (DMHAHCOBU MHCTPYMEHTMW.

Pa3npepensiHe Ha goxopaa
2014 2015 2016

PasnpepensiHe Ha neyanb6aTa 3a
nepuoaa Bbe doHa ,06wm pesepsn”

PasnpepensiHe Ha 3arybaTa 3a
nepvoaa B ,Henokputu 3arybum”

273 867.08 284 169.80 525 616.03
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MokpuBaHe Ha 3arybu oT MUHanu
rOAMHK C nevanbara oT TekyllaTa - - -
roavHa

CueroBOogHa gara Ha
pasnpegensiHeTo

27.03.2015r. | 09.05.2016r. | 26.04.2017 r.

2.13. OnucaHMe Ha MHBECTULMOHHUTE LeNIM Ha AoroBopHusa ¢poHA, B TOBA YUCJI0 HEroBuTe
¢pmHaHCOBM Uenu, HWHBECTULMOHHA MNOJIMTUKA, OrpaHUYEeHMsT Ha WHBECTULMOHHaTa
nonutuka Ha POHAA

OCHOBHM LIE/IN 1 HACOYEHOCT Ha MHBECTULIMOHHATA AEMHOCT

OcHoBHa uen Ha ®OHLA e ga ocurypu Ha npuTexaTenuTe Ha ASN0Be 3anas3BaHe W HapacTBaHe Ha
CTOMHOCTT@ Ha WMHBECTUpaHWUTE OT TAX CPEACTBa Ype3 peanvsvpaHe Ha MpeavMHO Ha npuxoau OT
NIMXBU U B NO-Manka CTeneH — Npuxoan OT AVBUMAEHTU M KanuTanoBu nedanbu npu HUCKO HUBO Ha
PUCK.

®uHaHcoBa uen Ha POHJA e HapacTBaHe Ha CTOMHOCTTA Ha M34aAeHWTE OT Hero As/oBe B
AbArOCPOYEH MaH Npu ocurypsieaHe Ha BMCOKA JIMKBUAHOCT Ha CpeAcTBaTa Ha MHBECTUTOpUTE.

Crparterus n NnoAnTMKa 3a NOCTUraHe Ha Lenute

3a nocturaHe Ha uenuTe, YNpaBnsABalLOTO [APYXECTBO CfieABa KOHCEpBaTMBHA WHBECTUMLMOHHA
NONUTUKA MPWU aKTUBHO YMpPaB/fieHWE HA WMHBECTULMOHHUSI NOpTdenn oT UHAHCOBU WMHCTPYMEHTU U
napu4yHn cpeacrtea Ha ®OHIA.

Cpeactsata Ha ®OHIA ce vHBeCcTMpaT NPeaVMHO B AbAroBuM (DMHAHCOBU MHCTPYMEHTU C MKCMpaHa
[AOXOAHOCT, NPUETU 3a TbProBUSl Ha peErynnpaHnTe nasapu B CTpaHaTa M YybuHa M MHCTPYMEHTU Ha
Napu4HUs Nasap 1 B NO-Manka CTeneH - B AS/I0BU LIEHHU KHUXa.

JloXxoAHOCTTa, KOATO ce ovakea Aa 6bae peanusmpaHa npu yrnpaeneHUMeTo Ha aktueuTe Ha ®OHJA, ce
(opmMupa OT NpuMxoan OT NMXBU OT 6AHKOBM AENO3NTU U AbArOBM (PUHAHCOBU MHCTPYMEHTU U B MO-
Masika CTeneH - OT NOSyYeHU AUBUMAEHTU U KanuTanoBu neyanbu OT AS10BU LLEHHWN KHMXKA.

N360pbT Ha MHBECTULMOHHM MHCTPYMEHTU Ce OCHOBaBa Ha (PyHAAMEHTaneH U TEXHUYECKU aHanus,
KaTo NpemMMyLLecTBEHO ce noabmpaT KHMXa Ha eMUTEHTU C Aobpa NNaTeXXocnocobHOCT U NepcneKkTuan
3a pa3BUTUE, KOUTO HOCAT AOCTaTbyHA CUIYPHOCT U HUCKO HUBO Ha PUCK.

3a CTpyKTypupaHe 1 noaabpkaHe Ha OnTUManHO AnBepcudMLMpaH MHBECTULIMOHEH NOpTdhenn 1 c uen
noBulLIaBaHe Ha oblwaTta AOXOAHOCT B MOMEHTM Ha 6naronpusitHa 3a AS/0BUTE KHUXa MasapHa
cuTyaums, aktmeute Ha ®OHIA moraT ga 6baaT MHBECTMPaHM U B aKUMKM Ha eMUTEHTU, KOUTO uMat
NMoOHe TpW 3aBbplieHn (UMHAHCOBM FOAMHM, MOKas3anuM ca MNONOXUTENHUW WU CTabunHu UMHAHCOBK
nokasartenu n fobpu nepcnekTMBM 3a pasBUTUE, KAaKTO U B MPUMBUIErMPOBaHU akuum 6e3 npasBo Ha
rnac U akumMmM Ha Apy)XecTBa CbC CreumanHa MHBECTUUMOHHA Les, MHBECTUUMOHHW ApyXecTBa OT
OTBOPEH TUM W APYrN AOrOBOPHU (POHAOBE, KOUTO OTrOBapsAT Ha puckoBust npodun Ha ®OHIA v ap.

3a ocurypsiBaHe Ha IMKBMAHOCT U 3a MOCTUraHe Ha Mo-BMCOKa AOXOAHOCT YNpaBnsBaLloTO APYXeCTBO
MOXe [a oCbLlecTBsBa 3a cMeTka Ha ®OHIA cpoyHu caenku npu npuaodbmusaHeTo n npopaxbaTta Ha
LIeHHM KHWXXA, KaKTO M AOroBOpM C YroBOpKa 3a 0bpaTHO M3KynyBaHe (peno CAenKu).

3a nocturaHe Ha OcHoBHWUTE uenn Ha ®OHOA w npu ynpaeBneHUETO Ha pucka YNpaBnsBaLLOTO
APYXXeCTBO MOXE [a npwunara noaxoasium MHBECTULMOHHM MeToaM 3a 3almTa Ha noptdeinna (hedging)
OT pa3NMyHWUTE BUAOBE PWUCK, NPV KOETO MOXe Aa CKIK4YBa CAeNKW C npasa, dioyvbpcn, dopybpam,
onuuu, Cyanu u apyru aepusaTtu.

3a nocTuraHe Ha onTUManHa AuBepcudUKauusi Ha nopTdenna, KakTo M 3a u3bsareaHe Ha npe-
€KCMOHMPAHETO Ha MHBECTULMOHHMUA nopTdenn Ha POHJA KbM KOHKPETHA MHAYCTPUSE UM KOMMAHWS,
YrpaBnsBalloTo ApY>KECTBO NOAALPXKA, B 3aBUCMMOCT OT MasapHaTta CMTyauus, noaxoasila oTpacsioBa
CTPyKTYypa Ha nopTdeina.
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CbCTaB M CTPYKTYPa Ha aKTUBUTE
YnpaBnsiBalLOTO APYXKECTBO NoAAbpXKa CTPYKTypa Ha nopTdeina Ha ®OHA no BMAOBE aKTUBM, KaKTO
cneaga:

OTHOCHUTeneH asan

Bupose aktem cnpsimo oébwmre
aktMeu Ha POHOA
AbnroBy LEHHU KHWXA, AOMyCcHaTu A0 WKW TbpryBaHM Ha perynupaHuTe Ao 100 %

nasapwv no 1.7. 1.1-1.3 onncaHn No-4ony; AbAroBU LEHHU KHMXKa no T. 1.4
onucaHa no-Aosny; AA/I0BE HA KONEKTUBHU MHBECTULUMOHHU CXEMU, YUATO
WHBECTULUMOHHA MOJIUTMKA CbOTBETCTBA Ha pPUCKOBATa HACOYEHOCT Ha
®OHJA; Bnorose B 6aHku no T. 1.6 onucaHa No-Ao0sy U UHCTPYMEHTU Ha
napuyHuns nasap no 1.7. 1.1-1.3 n T. 1.9 onncaHun no-gony, KOMTo ca U3BbH
NOHATUETO 3a JIMKBUAHWN CPeacTBa

[AnoBM LEeHHW KHWKa, OOnyCHaTU A0 WU TbpryBaHW Ha peryavpaHuTe Ao 20%
nasapuv no 1.7. 1.1-1.3 onucaHn no-gony; ASN0BU LEHHW KHWXa no T. 1.4
onucaHa no-Aosy; AsNoBE Ha KONMEKTUBHW MHBECTULMOHHUM CXEMW C MO-
PUCKOBA HACOYEHOCT; AepUBATUBHN (PUHAHCOBWU MHCTPYMEHTWU no T.T. 1.7.
n 1.8 onncann no-gony

LIEHHWM KHMXXA U MHCTPYMEHTM HA MapU4HMSl Masap Mo T. 2 OMnWcaHu Mo-

)
nony Ao 10 %

1. AktnBnte Ha ®OH/JA ce CbCTOAT €ANHCTBEHO OT:

1.1. NpexBbpAsIeMM LEHHN KHMXKA U MHCTPYMEHTU Ha Napu4yHUs nasap, AOMYCHATWM A0 WU TbpryBaHu
Ha perynupaH nasap fno CMUCbAa Ha 4n. 73 OT 3aKoHa 3a nasapute Ha (PUMHAHCOBM MHCTPYMEHTU
(BNon);

1.2. NpexBbprisieMU LIEHHU KHMXKA U WMHCTPYMEHTM Ha MapyvyHUS nasap, TbpryBaHW Ha perynvpad
nasap, pasnunyeH oT To3u no yn. 73 ot 3MPU, B Penybnuka bbarapus unun B gpyra AbpXxaBa YieHKa,
(PyHKLUMOHMPpALL, pefoBHO, MpU3HAT U NYOIMYHO AOCTBLMEH, KaKTO M LEHHW KHUXA U MHCTPYMEHTU Ha
napu4Hus Nasap, eMuTupaHun ot Penybnvka bbnrapusa unu apyra AbpXxaBa YNeHKa;

1.3. NpexBbpAsieMn LEHHN KHMXKA U MHCTPYMEHTU Ha Napu4HuUsa nasap, AonycHaTn A0 TbproBus Ha
odvumaneH nasap Ha oHaoBa bopca UK TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXXaBa,
(PYHKLUMOHMPpALL, peaoBHO, NPU3HAT U NY6MYHO AOCTBIMNEH, KOUTO Ca BKIKOYEHN B CMMCHK, 0406bpeH OT
3amMecTHuK-npeacenatens Ha KOH;

1.4. HacKkopo M3[4adeHU MPEXBbPMSEMU LUEHHU KHUXKA, B YC/IOBUSITA Ha YMATO E€MUCUSA € BK/IKOYEHO
NnoemMaHe Ha 3aAb/DKeHMe fJa ce WCKa [OrnyckaHe, M B CpOK, He Mo-Ab/fbr OT efHa roauHa oT
n3gaBaHeTo UM, Aa 6baaT AonycHaTU A0 TbproBusi Ha oduumnaneH nasap Ha ¢oHaoBa bopca mnu Ha
ApYyr perynvpaH nasap, yHKUMOHUpALL, peAoBHO, NPU3HAT U NY6IMYHO AOCTLMNEH, KOUTO Ca BK/IKOYEHN
B CMUCBLK, 0406peH OoT 3aMecTHUK-Npeaceaatens Ha KOH;

1.5. gsnoBe Ha KOMEKTMBHW MHBECTULIMOHHM CXEMU W/MAWM HA APYrM NpeanpuaTus 3a KONEKTUBHO
WMHBECTUPaHe, KOUTO OTroBapsT Ha ycnosusaTa Ha yn. 4, an. 1 ot 3QKUCAIKN, He3aBucnMMo OT TOBa,
Janu ca CbC ceganvile B AbpXKaBa YfieHKa, Npuy yCrioBUE Ye:

a) apyrute npeanpusaT1S 3a KONeKTUBHO MHBECTMPaHe OTroBapsiT Ha CneaHuUTe YCIoBUS:

aa) Moslyynnn ca paspelleHre 3a M3BbpLUBaHE Ha AEMHOCT MO 3aKOH, CbM/IAaCHO KOMTO BbpXy TSX Ce
OCbLUECTBSIBA HAaA30p, KOWTO 3aMeCcTHUK-Npeaceaatenst Ha KOH cMsiTa 3a ekBMBaNEHTEH Ha Haa30pa
CblMlaCHO NpaBOTO Ha EBponenckust Cblo3, M CbTPYAHWMYECTBOTO MEXAY HAA30pHUTE OpraHn € B
AOCTaTbyHa CTeneH OCUTYPEHO;

ab) HMBOTO Ha 3aWMTa Ha npuTexaTenuTe Ha ASN0Be B THAX, BKIKOYUATENHO MpaBunaTta 3a
pa3npeaeneHMeTo Ha aKTMBUTE, 3a MON3BAHETO M NPeAOoCTaBAHETO Ha 3aeMU Ha MpPexBbLP/IIEMU LEHHU
KHMXA U MHCTPYMEHTM Ha MapuyHMS nasap, KakTo M 3a npoaaxbata Ha LEeHHU KHWXA U MHCTPYMEHTU

Ha nNapunyHU4a nMna3ap, KOUTO MNpEANPUATUATA 3a KOJIEKTUBHO WHBECTUPAHE HE MNpUTEXaBaTt, Ca
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E€KBMBANIEHTHNW Ha npaBunata MW 3awmtata Ha npuTexatenute Ha AA/10BE Ha  KONEKTUBHU
WMHBECTULIMOHHN CXEMU;

aB) OCHOBHaTa MHBECTUUMOHHA HacodeHOoCT Ha KNC pa cLOTBETCTBA Ha MPEUMYLLECTBEHUTE CEKTOPU
Ha nHBecTupaHe Ha ®OHJA.

ar) paskpveaT NepuoanyYHO MHAOPMaUMs, KaTo U3rOTBAT M Ny6MKyBaT roauLHN U 6-MeceyHn OTYETH,
[laBaLM Bb3MOXHOCT 3a OLEHKa Ha aKTUBUTe, NacMBUTe, NPUXOAUTE U U3BbPLUEHUTE orepauun npes
OTYETHMSA nepuoa, u

6) He noBeye oT 10 Ha CTO OT aKTMBWUTE HA KOMEKTUBHUTE WMHBECTULMOHHW CXEeMW WM Ha Apyrute
NpeanpuaTUs 3a KONEKTUBHO MHBECTMPaHe, YMeTo npuaobusaHe ce npeaswkaa Aa ce U3BbpLlun, Morat
CbIMACHO y4YpeauTeNHUTE MM aKTOBE WK npasBunaTta M Aa 6baaT MHBECTUpaHu O6Wwo B ASM0BE Ha
APYIY KONEKTUBHN MHBECTULIMOHHN CXEMU WU B APYrY NpeanpusaTusl 3a KONeKTUBHO MHBECTUPAHE;

1.6. BIOroBe B KPeAWUTHU MHCTUTYUMM, MIATUMKU NPU NOUCKBAHE WK, 3@ KOUTO CbLLECTBYBa NpPaBOTO
fa 6baaT usterneHu no BCAKO Bpeme, M C AaTa A0 Majex He nosede OT 12 Meceua; KpeauTHUTE
MHCTUTYUMW B TpeTa AbpxaBa TpsabBa fAa crnassaT npasuna u ga ca obekT Ha Haa30p, KOUTO
3amecTHuK-npeacegatenat Ha KOH cMmaTa 3a eKBMBANEHTHM HA Te3W CbIlaCcHO MNpPaBOTO Ha
EBponeickus cblos;

1.7. pepvBaTMBHU (PUHAHCOBU WHCTPYMEHTM, BKIIOYUTENIHO EKBMBANEHTHU HA THAX WHCTPYMEHTH,
3ab/DKEHNATa Mo KOMTO MoraT Aa 6baaT M3NbAHEHW 4Ype3 MNapuvyHO MnawaHe, TbpryBaHW Ha
perynvpanu nasapyno 1. 1.1 — 1.3;

1.8. nepvBaTMBHM (PUHAHCOBM MHCTPYMEHTM, TbPryBaHU Ha U3BbHOOPCOBW Nasapw, Npu ycrosue ye:

a) 6a30B1TE MM aKTUBM Ca MHCTPYMEHTU Mo T. 1, GUHAHCOBU MHAEKCU, IMXBEHU NPOLEHTW, BanyTa Un
Ba/lyTHU KYpCOBE;

6) HacpelwHaTa cTpaHa NMo caenkarta C Te3n AepuBaTMBHU (PUHAHCOBU MHCTPYMEHTU € UHCTUTYUUS -
npeaMeT Ha npyaeHuManeH Haas3op, W OTroBaps Ha W3WMCKBaHUSA, 0A0bpeHn OT  3aMeCcTHUK-
npeacenatens Ha KOH;

B) ca 0beKT Ha HagexaHa W noanexalla Ha npoBepka exeAHeBHa OLEeHKa WU BbB BCEKM MOMEHT Mo
nHuumatmea Ha ®OHIA MoraT ga 6baaT npodafeHwn, NUKBUAMPAHU WU 3aKpUTU 4dpe3 odceToBa
caenka no crnpaBeasivBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha Napu4HUs Nasap U3BbH Te3u, TbpryBaHW Ha perynvpaH nasap v nocoyeHn B § 1,
T. 6 ot AP Ha 3AKUCANNKW, ako BbpXy emMucmaTa uiam eMMTeHTa Ha Te3n MHCTPYMEHTUM Ce OCbLLECTBABA
HaA30p C uen 3awmTa Ha UHBECTUTOPUTE UK CNEeCcTSBaHUATa U OTroBapAT Ha ClieAHUTE YC/I0BUS:

a) eMUTMPaHN WM rapaHTUpaHW Ca OT LEHTpasHW, pPervoHanHW UM MeCTHU opraHn B Penybnuka
Bunrapusa vnn B Apyra AbpXaBa 4neHka, oT bbarapckata HapopaHa 6aHka, oT ueHTpanHa 6aHka Ha
Apyra [abp)aBa uneHka, oT EBponelickata ueHTpanHa 6aHka, oT EBponenckusi Cbk3 wunam Ot
EBponelickaTa MHBECTULUMOHHA 6aHKa, OT TPeTa AbpXaBa, a B ClydYauTe Ha deaepanHa AbpXxasa - OT
e[IMH OT uneHoBeTe Ha deaepanHaTa Abpxasa, OT NybnnyHa MexayHapoaHa OpraHu3auums, B KOSITO
YyfeHyBa NOHEe efiHa AbpXXaBa Y/eHKa;

6) u3gageHn ca OT EMUTEHT, YNSATO EMUCUS LIEHHW KHUXKa Ce TbpryBa Ha perynupad nasap no 1. 1.1. —
1.3;

B) EMUTMPaHN WM rapaHTUpaHu Ca OT NMue, BbPXy KOETO Ce OCbLUECTBABA MpyAeHuManeH Haasop
CbrNlaCHO KpUTEpWUW, OnpeaesnieHn OT MpaBOTO Ha EBponenckusi Cbto3, UM OT NnUe, KOETO e 06eKT u
cnassa rnpasusa, NpUETU OT CbOTBETHUSA KOMMETEHTEH OpraH, KOMTO Ca MOHe TONKOBA CTPOrv, KOJIKOTO
Ca U3NCKBaHWATa, onpeaeneHn OT NpaBoTo Ha EBponenckus cbos;

) u3gafeHn ca OT EMUTEHTM, pasnnyHM OT Te3un no bykeu "a", "6" n "B", oTroBapswmM Ha KpuTepuu,
onobpenHn ot 3aMecTHuK-npeaceaatens Ha KOH, rapaHTupawm, ye:

aa) WHBECTUUMWUTE B TE3N MHCTPYMEHTWU Ca OBEKT Ha 3aluMTa Ha WMHBECTUTOPUTE, eKBMBASIEHTHA Ha
3awuTaTa, Ha KosITo noanexart nHesectuummte no bykeun "a", "6" n "B";

66) eMUTEHTBLT € APYXeCTBO, YMWTO KanuTan M pe3epBuM Ca B pa3Mep He MO-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, kOeTO MpeacTaBs M Ny6IuKyBa roguwHN UHAHCOBU OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTMBa Ha CbBeTa oT 25 onun 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
byksa "X" oT [JoroBopa OTHOCHO FOAMLIHWUTE CYETOBOAHM OTYETU HA HSKOM BUAOBE [ApY>XeCTBa

(78/660/ENO) unmn ¢ PernameHT (EO) N2 1606/2002 Ha EBponeiickus napnameHT u Ha CbBeTa oT 19
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tonn 2002 r. 3a npunaraHeto Ha MexayHapOoAHWTE CYETOBOAHM CTaHAapTW, U € nuvue, KOEeTo
(puHaHcMpa rpyna OT ApYyXecTBa, B KOATO y4vyacTBaT €4HO WM HSIKOMIKO ApYXecTBa, NpUETU 3a
TbProBUsi Ha perynupaH nasap, WM nuue, KOeTo (UHaHCMpa [ApYyXecTBa 3a CeKlopuTu3aums,
Bb3M0N3BaLUM ce oT 6aHKOBA MHNS 3@ OCUrypsiBaHe Ha JIMKBUAHOCT.

2. YNpaBnsBawoTo APY>XeCTBO 3a cMeTKa Ha ®OHA moxe aa unHBectupa He noseye oT 10 Ha cTo OT
aktuemte Ha ®OHA B NpexBbpisieMn LEHHU KHMXA U MHCTPYMEHTM Ha Mapuv4yHMS nasap U3BbLH Te3n
noT. 1.

3. ®OHADBT He Moxe aa npuaobusa ueHHKU (bnaropogHn) MeTanun n cepTudmKaT BbpXyY TAX.

4. YNpaBnsBalloTo APYXXeCTBO HE MOXe [a WHBEeCTMpa noseye oT 5 Ha cTo oT akTtueute Ha ®OHJA B
NPexXBbpPASEMUN LEHHU KHWKA WM B MHCTPYMEHTU Ha Napu4yHKA nasap, U34afeHn oT eHo nuue.

5. YNpaBnsBawoTo ApYXeCTBO He MOXe Aa MHBecTMpa nosede oT 20 Ha cTo oT aktueuTe Ha ®OHJA
BbB BNOroBe B eA4HO nmue no T. 1.6.

6. Puckosata ekcrnosuumns Ha POHA KbM HacpelHaTa CcTpaHa no caenka ¢ U3BbHO0PCOBO ThpryBaHu
[lEpUBATUBHN (PUHAHCOBM WMHCTPYMEHTW He Moxe Aa HaasBuwasa 10 Ha CTO OT aKkTMBUTe, KoraTo
HacpellHaTa CTpaHa € KpeauvTHa MHCTUTYumus no T1.1.6. , @ B oCTaHanuTe ciyyan - 5 Ha cTo OT
aKTuBUTeE.

7. YnpaBnaBallOTO APYXECTBO MOXe Aa uHBectMpa Ao 10 Ha cto oT aktueute Ha OOHOA B
NPEXBbPASEMUN LIEHHN KHUXA UMW B MHCTPYMEHTU Ha NapuyHUS nasap, M3gafeHn OT edHo svue, caMo
npu ycnosume Ye obliata CTOMHOCT Ha MHBECTUUMKUTE B iMLaTa, BbB BCsIKO OT konto ®POHIA nHBECTUpa
noseye OT 5 Ha CTO OT CBOUTE aKTMBW, He HaaBuwaea 40 Ha CTO OT akTusuTe My. OrpaHMyYeHNeTo Mo
N3peyeHre MbpBO He Ce rnpwunara OTHOCHO BJIOFOBETE B KPeaAUTHW UHCTUTYLMM, BBPXY KOUTO Ce
OCbLLEeCTBABA NpyAeHUManeH Haa3op, KakTo U KbM cAenkuTe ¢ M3BbHOOPCOBO ThpryBaHW AepUBATUBHM
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUW.

8. OcBeH orpaHuyeHusTa no T. 4 - 6 obwaTa CTOMHOCT Ha MHBecTMUMUTE Ha ®OHA B NpexBbprsieMu
LEHHN KHMXa WM MHCTPYMEHTW Ha NapuyHWsa nasap, U3gafeHu OT efHO nuue, B/IOroBeTe Mpu ToBa
NMue, KaKTo M eKCno3numsaTa KbM CbLIOTO NiMUe, Bb3HMKHANA B pe3ynTaT Ha CAenku C M3BBbHOOpPCOBO
TbpryBaHu AepuvBaTMBHU (DUHAHCOBU MHCTPYMEHTU, He MOXe Aa Haasuvwasa 20 Ha CTO OT aKTUBMUTE
My.

9. YnpaBnaBalloTO APYXEeCTBO MOXe Aa uHBecTMpa A0 35 Ha cTto oT aktueute Ha GOHOA B
NPEeXBbPNSEMN LEHHM KHWMXKA M MHCTPYMEHTU Ha Mapu4yHusa rasap, M34adeHn OT edHo nvue, ako
LEeHHUTE KHMXKA U MHCTPYMEHTUTE Ha Mapu4yHUS Nasap ca U3gafeHun Wnu rapaHtupaHu ot Penybnuvka
Bbnrapus, oT gpyra Abp)KaBa uYfieHKa, OT TEXHU PervoHasHu WM MEeCTHW OpraHu, OT TpeTa AbpXXaBa
MNK OT Ny6MYHA MeXAyHapOAHa OpraHM3aLms, B KOSTO YneHyBa NOHe eAHa AbpXKaBa YNeHKa.

10. lMpexBbpngeMnTe LUEHHU KHWXa U WHCTPYMEHTUTE Ha MapuyHMsa nas3ap no 7. 9 He ce B3emaT
npeasua 3a LenuTe Ha OrpaHNYeHneTo no T. 7.

11. NHBECTMUMOHHUTE OrpaHMYeHMst No T. 4 - 9 He MoraT Aa 6baaT koMOMHMpaHU. OblwaTta CTOMHOCT
Ha nHBecTnummnte Ha ®OHZA B NMpexBbp/iieMU LIEHHU KHWXA WM MHCTPYMEHTW Ha MapuvyHus nasap,
nsgageHu OT efHO Nvue, BJIOrOBETE MpW TOBa /MUE, KAKTO M eKCrnosvumsta KbM CbLOTO SMue,
Bb3HWKHaNa B pe3ynTaT Ha CAEeNKU C AepuBaTMBHWU (PMHAHCOBM WHCTPYMEHTWU CbrnacHo T. 4 - 9, He
MOXe Aa HaaBuwaea 35 Ha cTo oT akTmBuTe Ha ®OHA.

12. [IpyxecTBaTa, BK/IOYEHN KbM eHa rpyrna 3a LenuMTe Ha CbCTaBsiHE Ha KOHCONMAMPaH (pMHaHCOB
OTYET CbI/IaCHO NPU3HATUTE CYETOBOAHW CTAaHAAPTW, Ce pasrnexaaT KaTo e4HO siMue Npu npunaraHe
Ha orpaHuyeHnaTa no 7. 4 - 11.

13. O6bwarta CTOMHOCT Ha WHBECTULMWUTE B MPEXBBLPSISEMU LEHHU KHMXA WU MHCTPYMEHTM Ha
NMapuyHUA rnasap, eMMTUpaHu OT APY>XXeCTBaTa B efHa rpyrna, He Moxe Aa Haasuwasa 20 Ha CTo oT
CTOMHOCTTA Ha akTuBuTe Ha ®POHJA.

14. ®OHODBLT Moxe aa nHBecTupa Ao 25 Ha CTO OT akTMBUTE CU B 0bMraumm, U3gageHn ot KpeamTHa
WMHCTUTYUMS CbC Cepanuile B AbpXKaBa YfieHKa, KOSITO MOAJIeXU Ha CrneumaneH Haasop C uen 3awuTta
Ha npuTexaTenute Ha obnuraummn, BKIKYUTENHO Ha U3NCKBAHETO HabpaHuTe OT eMucusTa obnuraumm
cpeactBa fAa 6baaT MHBECTMPAHUM B aKTMBM, KOMTO Mpe3 Uenus nepuoj Ha emucusita ocurypsisat
MOKPUTME Ha MPETEHUMUTE BbB Bpb3Ka C OO/IMrauMmTe U KOUTO B C/lydall Ha HECBLCTOSITENTHOCT Ha

eMuUTeHTa aa 6baaT M3non3eaHu NPUOPUTETHO 3a U3MJallaHE Ha 3aAb/DKEHUATA KbM MPUTEXATENUTE
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Ha obnuraumn. O6warta CTOMHOCT Ha WHBECTULUMUTE MO M3peYeHWe MbpBO, HAAXBbPSLUM
OrpaHNYeHNEeTo MO T. 4 3a eKCrno3uuun KbM €OuH eMUTEHT, He MOoXe Ada Haaxebpss 80 Ha cTo oT
akTmeute Ha ®oHpa. ObnuraumMnTe, U3gafeHn OT KPeauTHU MHCTUTYUMM CbC cefanvile B AbpXKaBa
YnieHKa, KOUTO OTrOBapsAT Ha M3UCKBaHWSTa MO M3peyeHne MbpBo, ce NybnuKyBaT Ha CTpaHuuaTa Ha
EBponelickaTta Kommucus.

15. YnpaenseawoTo ApY>XeCTBO MOXe Aa MHBeCcTMpa He noseye oT 10 Ha cTo oT aktTuemte Ha ®OHA
B OS/I0BETE Ha e4HO U CbLUO npeanpusTne 3a KOJIEKTUBHO MHBECTMpaHe no T. 1.5, He3asucnumo ganu e
CbC CceflanuLue B AbpXKaBa YIeHKa Un He.

16. O6WMAT pa3Mep Ha MHBECTUUMMTE B AS/IOBE Ha NPeanpusaTust 3a KONEKTUBHO WHBECTMPaHe,
pasnuydn ot ®OHAA, He Moxe Aa Haasuwasa 30 Ha CTO OT aKTUBUTE MY.

17. ®OHADBT He Moxe aa npuaobusa noseye OT:

1. pecet Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gafeHn oT eaHo NULE;

2. feceT Ha CTO OT obnurauuuTe Unu Apyru ObAroBU LEHHU KHUXA, U3a[AeHU OT edHOo nnue;

3. ABafleceT M neT Ha CTO OT AS/I0BETEe Ha efHa KOJIeKTMBHA MHBECTMLMOHHA CXeMa Wan Apyro
npeanpusaTMe 3a KOMIEKTUBHO WHBECTMPaHe, KOeTO OTroBapsl Ha WM3MCKBaHMSATa Ha uyn. 4, an. 1 ot
30KUAMNKK;

4. feceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4HUA Nasap, U3gagaeHn oT efHo nuue.

18. OrpaHunyeHussTa He ce npwunaraTt, KoraTo YnpasnsBawoTO APYXECTBO YnpaXKHsBa 3a CMeTKa Ha
O®OHJA npasa Ha 3anucBaHe, MPOM3TUYALLM OT MPEXBBbPASEMUM LEHHU KHUXA WU MHCTPYMEHTU Ha
NapuyHNS Nasap, KOMTO Ca YacT OT HErOBUTE aKTUBM.

19. [lpy HapyweHve Ha WHBECTULUMOHHUTE OrpaHWyeHuss Mo MPUYMHU W3BbH KOHTPONa Ha
YNpaBnsBawoTo APYXXECTBO MM B pe3ynTaT Ha YrpaXXHsABaHe npaBa Ha 3anvcBaHe, YNpasBnsiBalloTo
APY)KECTBO MPUOPUTETHO, HO He MO-KbCHO OT ABa Meceua OT Bb3HMKBAHE HA HapyLIEHWETOo, 4dpe3
coenkn 3a npopjaxba npusexaa aktueute Ha @OOHOA B CbOTBETCTBME C  WMHBECTULMOHHUTE
OrpaHNYeHuns], KaTo OTYMUTa MHTEPECUTE Ha NpuUTexXaTenuTe Ha asnose. B Te3n ciydan YnpasnsasBawoTo
APYXXECTBO € [UTbXXHO B 7-AHEBEH CPOK OT M3BbPLUBAHE Ha HapyLeHMETO Aa yBeAOMU KOMUCUATA, KaTo
npeaoctaBn MHGOPMaUMs 3a MpUYMHUTE 3@ BBb3HWMKBAHETO My W 33 NpeanpueTute Mepku 3a
OTCTPaHSBAHETO My.

20. ObuwaTta CTOMHOCT Ha ekcrno3uumsTa Ha ®OH/A, cBbp3aHa C IepMBATUBHU MHCTPYMEHTU, HE MOXeE
Aa 6be no-ronsMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHAODbLT Moxe pa wHBECTUpa B AepuBATMBHM (DMHAHCOBM WHCTPYMEHTM MNpW Crna3BaHe Ha
orpaHuyeHusita no T. 11 - 13 n nNpu ycnoBue 4e eKCno3vumusita KbM 6a3oBuMTEe akTUMBM 06WO He
HaAXBbpNs UHBECTULIMOHHUTE OrpaHuyeHns no 1. 4- 13.

22.1. Korato ®OHAbT uHBecTMpa B AepvBaTUBHU (DMHAHCOBU MHCTPYMEHTU, 6asmpaHn Ha MHAEKCH,
Te3W UHCTPYMEHTU He ce KOMBUHMpAT 3a LenmTe Ha MHBECTULMOHHUTE OrpaHnyeHus no 1. 4- 13.

23.1. Korato npexsbpiisieMn LEeHHN KHMKa UM MHCTPYMEHTU Ha Napu4yHMS nasap CbAbpXXaT BrpageH
AepuBaTUBEH WHCTPYMEHT, ekcrno3uumsata Ha ®OHA kbM TO3M AepvBaTMBEH WHCTPYMEHT ce B3eMma
npeasua Npy N34ncnsaBaHeTo Ha obwata ekcrnosuums no T. 20.

[pyrv orpaHM4YeHnst Ha MHBECTMLMOHHATa AENHOCT

23. YNpaBnsBaLlloTo ApPYXKEeCTBO He MOXe Aa npuaobmea 3a cMeTka Ha ®OHA akuum € nNpaBo Ha rnac
Ha eAVH eMUTEHT, KOUTO Brxa My NO3BONUAM [a YNPAXKHABA 3HAYMTENHO B/IUSIHNE BbpPXY EMUTEHT.
24.1. YnpaBnsiBalOTO ApY>XeCcTBO U baHkaTa—aenosuTap, KoraTto Aeictea 3a cMeTka Ha POHA, He
MoraT [ia NpeaoCTaBaT 3aeMu Wnn Aa 6baaT rapaHTv Ha TpeTu nuua.

24.2. He3aBUCMMO OT OrpaHuyeHusita no T. 24.1., YnpaBnsBalloTo ApyXecTBo U baHkaTa—aeno3uTap
MoraT da npuaobuBaT MpexBbp/sieMU LEHHU KHUXA, WHCTPYMEHTM Ha MapuyHWs nasap wan apyru
(uHaHcoBM MHCTpyMeHTV no 1.5, 1.7, 1.8 n 1.9, B cnyyauTe KOrato CTOMHOCTTa MM HE € HambJ/IHO
n3rnnartexa.

24.3. YnpaBnsiBalloTO APYXeCcTBO M baHkaTa - Aeno3uTap, KoraTo U3BbpLIBaT AEMHOCT 3a CMETKa Ha
®OHOA, He MoraT Aa CKIOYBAT AOrOBOP 3@ KbCUM MpoAaXOW Ha NpPexXBbpAseMy LEHHW KHUXKA,

WMHCTPYMEHTW Ha NapuyHMs nasap WM Ha Apyry dUHAHCOBKU MHCTpyYMeHTn no 1.5, 1.7, 1.8 n 1.9.
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25. Bcuuku pa3xoam, CBbp3aHu C AerHocTTa Ha ®OH/A, BKIOYMTENHO rOAMLWIHOTO Bb3HarpaXaeHue
Ha YnpaBnsaBawoTo APYXeCTBO, Ha baHkaTa-genosutapu Ha oAMTOpa, He MoraTt Aa HaasBuwasaT 5 Ha
CTO OT CpefiHaTa roAuLHA HETHA CTOMHOCT Ha akTuBMTe no 6anaHca Ha POHA.
26.1. YnpaBnsBaLwoTo APY>XecTBO 1 baHkaTa - Ageno3uTap, koraTo AeucTBaT 3a cMeTka Ha ®OHIA He
MoraT Aa non3saT 3aeMK, OCBEH B CliydamTe no T. 26.2 - 26.9.
26.2. YNpaBnsiBallOTO APY>XECTBO unn baHkaTa - Aeno3utap, KoraTto AencTBaT 3a cMeTka Ha ®OHJA,
MoraT Ja npuaobuBaT 4yXaecTpaHHa BanyTa MOCPeACTBOM KOMMEHCAUMOHEH 3aeM C uen edeKkTMBHO
ynpaBneHue Ha pa3xoamTte Ha ®OHIA. KoMneHCaUMOHHUAT 3aeM Bb3HUKBA B C/lyvanTe, KoraTo 6aHka,
c kosto ®OHABLT uMa [OOroBOpHW B3aMMOOTHOLUEHWS, cpelly AaenosvpaHa Banyta Ha GOHIA,
ocurypsiea OT 4yxaa 6aHka KOHTpareHT npeaocTaBsHETO Ha 3aeM Ha ®OHOA B CboTBeTHaTa
yy>xgectpaHHa BanyTa. Ekcnosvumarta Ha ®OHA no 3aema No HacToswarta anvHes He MoXe Aa
Haaxsbpns 10 Ha CTO OT akTmBuTe My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeacTeaTta OT 3aema
Mo Ta3u anuHes MoraT Aa 6bAaT M3Mnon3saHu 3a:

1. nnawaHe Ha nogageHUTe MOpbYKM 3a 0bpaTHO M3KynyBaHe Ha asnosete Ha ®OHIA M3BBLH
TeputopusTa Ha Penybnuka bonrapus;

2. NOKYyMKa Ha UHCTpyMeHTw no yn. 38 3AKNCAMKN.
26.3. 3aMecTHUK-NpeaceaatenaT Ha Komucusata 3a MHAHCOB HaA30p MOXe Aa paspelwun Ha GOHOA
Aa Non3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE My, aKO €4HOBPEMEHHO Ca W3Mb/IHEHU
cnefHUTe YCrioBuS:

1. 3aeMbT € 3a CpPOK, He MOo-Ab/blr OT 3 Meceua, U € HeobXxoAuM 3a NOKPUBAHE Ha 3ab/HKEHMATA
no 0bpaTHOTO M3KyrnyBaHe Ha AsnoseTe Ha POHIA;

2. yCnoBusiTa Ha AOroBOpa 3a 3aeM He ca No-HebnaronpuaTHU OT obuyanmHUTe 3a nasapa.
26.4. PelwieHreTo 3a Non3BaHe Ha 3aeM 3a cMeTka Ha ®OH/A ce B3eMa oT CbBeTa Ha ANPEKTOpUTE Ha
YNpaBnaBaLLloTO APYXECTBO.
26.5. 3a uv3maBaHe Ha pa3pelleHWe 3a MoJi3BaHe Ha 3aeM YNpasnsBallOTO APYXeCTBO, KoraTo
AeNcTBaT 3a cMeTka Ha ®OH/A, noaaBa 3asBeHne A0 3aMecTHUK-Npeaceaatenst Ha KOH no onobpeH
OT Hero obpasel, KbM KOETO Ce npunaraT AOKYMEHTU, onpeaeneHu ¢ Hapeaba.
26.6. 3amecTHuK-npeacenatenat Ha KOH ce npousHacs C pelleHve no 3asBleHNETO 3a MON3BaHETO
Ha 3aeM KaTo M34aBa Wn OTKa3Ba Aa M34ade paspelleHne 3a No3BaHEeTo My.
26.7. Cnep nony4vaBaHe Ha pas3pelleHMEeTo 3a MOJ3BaHe Ha 3aeM YNpaBnsBalloTO APYXEeCTBO €
ANTBXHO Aa yBeaoMu 3aMecTHuk-rnipeaceaatens Ha KOH 3a ckioyeHvs [OrosBop 3a 3aeM M Ja
NpeaocTaBn KoMue OT Hero B 3-AAHEBEH CPOK OT AaTaTa Ha CKITIOYBAHETO My.
26.8. ®OHAbT Moxe Aa nonsea noeeye OT eAMH 3aeM CaMO ako B €4uH M Cbly nepuog obwaTa cyma
Ha 3aeMuTe He HaJBWLLAaBa NocoYeHus B T.26.3. pa3mep.
26.9. YnNpaBnsBalloToO APYXeCTBO € ATbXXHO Aa NpeacTtaBs Ha 3aMecTHUK-npeaceaatens Ha KOH
BEAHbX MeCeyHo, B CpoK A0 10-To uMcno Ha cnefsawims Mecel OTYET 3@ M3pa3XxoABaHETO Ha
cpeAcTBata MO 3aeMa, KakTO M 3@ HEroBOTO MoracsBaHe [0 OKOHYaTe/IHO M3MbJIHEHME Ha
3a4b/HKEHNETO.

2.14.MpaBuna 3a oLeHKa Ha aKTUBUTE

1. HeTtHaTa cToMHOCT Ha akTuBMTe Ha ®OHIA ce onpenens Bcekm paboTeH AeH OT ceagmuuaTa, KaTto
BKJ1IOYBA CTOMHOCTTa@ Ha BCMYKM npuTexaBaHn ot ®OHIA aktvBuM u nacuBu no 6anaHC 3a AeHs, 3a
KOWTO Ce OTHacs oueHkaTa. AKO AafeH AeH e 06siBeH oduumanHo 3a HepaboTeH, M3YMCNSABAHETO Ha
E€MUCMOHHATa CTOMHOCT M LeHaTa Ha 0b6paTHO M3KYyMyBaHE Ha AS/IOBETE Ce W3BbpLIBA Ha MbpBUS
cnepagaly, paboTeH AeH.

2. lMpn M34YMCNSABAHETO Ha HETHaTa CTOMHOCT Ha aKTUMBMTE Ce WM3MO0N3Ba €AvMHHa W NoCNeaoBaTesHa
CUCTEMA 3a OLIEHSIBAHE, KaTO Ce OTUMTAT CbOTBETHUTE pa3xoam, CBbP3aHW C AEMHOCTTa Mo npogax6ta u
06paTHO M3KyrnyBaHe Ha ASN0Be, BKIKYUTENHO Bb3HarpaXkaeHUsTa Ha YNpaBnsiBalloTo APYXXEeCTBO U
baHkaTa-geno3uTap, KakTto U ApYru pasxoam, ako Takumea 6baaT npeaBuaeHu.

3. HeTHaTa cTOMHOCT Ha akTuBuTe Ha ®OHA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYUKM
akTMBM Ha ®OH[JA, HamaneHa CbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacvBu. HeTHaTa

CTOMHOCT Ha aKTUBUTE Ha €AWH OANn € paBHa Ha HETHATa CTOMHOCT Ha dKTUBUTE, pa3aesieHa Ha 6p09|
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Ha asinosete Ha ®OH/A B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTMBMTE M NacvMBUTE Ce onpeaens
cbobpa3Ho oaobpern oT Komucusita 3a cumHaHCOB Haaszop [paBuna 3a oueHka Ha noptdeinna wu
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHAA

4. OueHkaTa Ha aktmeBute Ha ®OHA ce n3BbpLUBa NPV MbpPBOHAYanHO NpuaobusaHe (Npu3HaBaHe) —
Mo ueHa Ha npuaobusaHe. Mocneasawiata oueHka Ha aktmeuTe Ha OOHA ce n3BbpLlIBa eXeaHEBHO
Mo CnpaBeanBa CTOMHOCT.

5. MNocnegBalwa oueHka Ha (UHAHCOBUTE MHCTPYMeHTM Ha ®OHA ce u3BbpLUBa, MO CripaBeanvBa
CTOWMHOCT, B C/ly4al, ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. UEHHN KHMXKa M MHCTPYMEHTW Ha MapuyHus nasap, eMuTupaHu ot Penybnuka Bwuarapus,
TbpryBaHM Ha MecCTa 3a TbproBus MpU aKTMBEH Masap B CTpaHaTa, Ce M3BbpLlUBA Bb3 OCHOBA Ha
CpeaHoapuUTMETMYHa OT LeHuTe ,KynyBa” Mnpu 3aTBapsiHE Ha nasapa 3a nocneaHust paboTeH AeH,
06sBEHM OT He MNOo-Mafko OT [ABaMa MbpPBMYHM AWTbPU HA AbPXABHW LEHHW KHWXKA, CbrNacHO
AENCTBALLMS HOPMATUBEH aKT, ypexxaall yC/oBUsTa U pefa 3a eMUTUpPaHe, NpuaobrBaHe v U3nnallaHe
Ha 6e3HaNMYHN AbpXaBHW LEHHM KHMXA. B cnyyall, ye uUeHaTa e M3YMC/IeHa Ha OCHOBaTa Ha
npeacraBeHn 6pyTHM UEHW OT MbpBUYHMTE AWITbPU, TS Ce M3MON3Ba MpsSKO 3a npeoueHka. lNpu
yCNOBME, Ye LeHaTa e 4YMCTa, Ha OCHOBaTa Ha JIMXBEHWUTE XapaKTEPUCTMKM MO MNEPUOANYHOCT M
PaBHMLLE Ha NIMXBEHUTE KyMnoHU, TS ce npeobpasysa B 6pyTHa 1 cnea ToBa ce M3Mos3Ba 3a NpeoLeHKa.
Mpn HEBL3MOXHOCT Aa Ce NPWIOXM HacTosaTa TOYKa 3a [EeHsl, 3@ KOMTO Ce OTHacs OLeHKaTa, 3a
nocneaBalla OLEHKa ce npuiara Han-61M3ko ycTaHOBEHaTa MO peda Ha Tasu To4ka CrnpaBeanvnBsa
LleHa B paMkuTe Ha 30-AHEBHUA NepUoA, NPeaxoXaall AeHsl, KbM KOMTO Ce U3BbpLUBA OLEHKaTa. .

5.2. Ha n3pgaaeHuTe oT Penybnuka bbarapms LEHHW KHMXa M MHCTPYMEHTM Ha napuyHusl nasap,
KaKTo M Ha M34aAeHuTe OT Apyra AbpXKaBa YfieHKa LeHHU KHMXKA U MHCTPYMEHTWU Ha nNapuyHusa nasap,
TbpryBaHu Ha MeCTa 3a TbProBusi NPV akTUBEH Na3ap B 4Yy6bvHa ce M3BBLPLLBA :

a) no ueHa "Kynyea" nMpu 3aTBapsHE Ha Na3apa KbM AEHS, 3@ KOWTO Ce OTHacs OLeHKaTa,
obsiBeHa B eleKTPOHHa CUCTEMa 3a LleHOBa MHopMauuns;

6) B C/lyyal Ye YyXXAECTpaHHUAT nasap He paboTu B AEHS KbM KOMTO Ce M3BbPLUBA OLEHKaTa -
no ueHa "kynyea" npu 3aTBapsiHe Ha nas3apa 3a nocnegHns paboTeH AeH, 06siBeHa B eNeKTPOHHa
cucTema 3a LeHoBa MHdopMaums.

B) B C/lyyal, Ye LeHaTa e M34Mc/ieHa Ha OCHOBATa Ha T. a) M 6) e 6pyTHa, TS ce U3nonssa npsiko
3a npeoueHka. lNMpu ycnosue, 4ye LeHaTa € 4YucCTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapakKTepuCTUKM MO
NEPUOANYHOCT M pPaBHULLE HA NIMXBEHWUTE KymnoHW, TS ce npeobpasyeBa B 6pyTHa u crneg ToBa ce
M3Mos3Ba 3a NpeoLeHKa.

5.3. Ha 6bArapckn M YyXxaecTpaHHU akuum v Npasa, AO0MyCHaTU A0 WM TbpryBaHW Ha akTUBEH
perynupaH nasap B Penybnuka bbarapus - no cpegHonpertersieHaTa LeHa Ha CKAKYeHuTe C TaX
COENKN 32 [IeHsl, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 0bsiBEHa 4pe3 cucTemaTta 3a TbproBusi UIu B
6opcosust 610NeTMH, ako 06eMbT Ha CKIOUYEHUTE C TAX CAENKM 3@ TO3M AeH e He no-Manbk oT 0,02 Ha
CTO OT 0beMa Ha CbOTBETHATa eMUCKS.

a) aKo He MOXe Aa ce onpeaenu LeHa no peaa Ha T. 3, LUeHaTa Ha akumMuTe, CbOTBETHO Ha
npaBaTa, Ce Onpedens KaTo CpeAHOapUTMETMYHA Ha HaW-BMCOKaTa LeHa "KyrnyBa" OT MOPbYUKMUTE,
KOMTO Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHE Ha perynvpaHvsi nasap B [AEeHsl, KbM KOWTO ce
M3BbpLUBA OLIEHKaTa WM CpeaHornpeTerfieHaTa LeHa Ha CKIYEHUTE CbC CbOTBETHUTE LIEHHW KHUXA
cOenku 3a cblums AeH. LleHaTta ce onpeaenst no To3n pea camMo B C/lydal, Ye MMa CKITHOYEHU CAENKU U
noAafeHn NopbYKKM C LieHa "Kynysa".

6) ako He Moxe Ada ce npwioxu bykea ,a", UeHaTa Ha akuuuMTe, CbOTBETHO Ha rMpasaTta e
CpeaHomMpeTerfieHaTa LUeHa Ha CKIOYEHUTE C TSAX CAENKWM 3a Hau-6nmskma aeH npe3 nocnegHus 30-
AHEBEH Mepuoa NpeaxoXAaall AeHsl, KbM KOMTO Ce M3BbpLIBa OLEHKAaTa, 3a KOMTO MMa CK/IHOYEHM
caenku. B cnyyait, ye B npeaxoaHuns 30-AHEBEH NeEpUOA € U3BBLPLUBAHO YBENMYEHWE HA KanuTana unu
pa3gensHe Ha akuMuTe Ha eMUTEHTa UAKn € 069BEeHO M3nnawaHeTo Ha AMBUMAEHT, CcpeaHonpeTerneHaTa
LieHa Mo mM3peyeHne MbpBO Ce KOpUrmpa CbC CbOTHOLUIEHMETO Ha YBENNYEHNE Ha KanuTana, CbOTBETHO
Ha pa3fensiHe Ha akuMuTe MM pa3Mepa Ha AMBMAEHTA, ako Han-6nu3kuma aeH npes nocneanus 30-
AHEBEH Mnepuoa, NpeaxoXaall, AeHs, KbM KOWTO Ce M3BbpLUBA OLIEHKATa, 3@ KOWTO MMa CK/IOYEHM

CAeENKN € npean paeHd, cnea KOWUTO npuUTeEXaTennTe Ha aKuuMn HAMaT nNpaBO Aa Yy4dacTBaT B
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YBE/IMYEHMETO Ha KanuTana, CbOTBETHO AEHS Ha pa3AeNnsHETO UM [eHs, OT KOWTO nputexaTtenuTe Ha
aKUMWN HAMaT NpaBo Ha ANBUAEHT.

5.4. Ha AS/10BE Ha KONEKTUBHU MHBECTULMOHHK cxemu no 4n. 38, an. 1, T. 5 ot 3AKNCAONKN,
BK/IIOUUTENIHO B C/lydauTe Ha BPEMEHHO CrupaHe Ha 06paTHOTO WM3KynyBaHe, Ce M3BbpluBa MO
nocneaHata obsiBeHa LieHa Ha 0bpaTHO U3KynyBaHe.

5.5. Ha aepvBaTMBHM (PMHAHCOBU MHCTPYMEHTU B CTpaHaTa - Mo peda Ha T. 5.3.

5.6. Ha 6barapckn u YyxxaecTpaHHu obnmraumm U Apyr AbAroBu LEHHW KHUXa, AOMycHaTh Ao
WNU TbPryBaHW Ha aKTMBEH perynvpaH nasap B Penybnuka Bbnrapusa - no cpegHonpeTerneHarta ueHa
Ha CKJIIOYEHUTE C TSX CAENKU 3a paboTHUSI AEH, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa, 06sBEHa 4pe3
cucTemata 3a Tbproeus unn B 60pcoBusi H10NETUH, ako 06eMbT Ha CKIOYEHUTE C TAX CAENKM 3a TO3M
JeH e He no-Manbk oT 0,01 Ha cTo oT o6eMa Ha CbOTBETHATA EMUCKS.

AKO He MOXe fa ce onpefenu ueHa no peaa Ha T.5.6., nocneasalla oueHka Ha obnurauumm ce
M3BbPLUBA MO CpeAHOMpPETErfieHaTa LEeHa Ha CKIOUYEHWUTE C TAX CAENKU 3a Hal-6nu3kua aeH npes
nocneaHust 30-AHEBEH Nepuoa MNpeaxoxXaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKAaTa, 3a KOMTO MMa
CKJIIOYEHN COENKM.

5.7. Ha 6bArapcku 1 YyXXAeCTpPaHHN LEHHU KHWKA, NPEXBBbPISEMU LIEHHU KHMKA U UHCTPYMEHTH
Ha MapuyHWa nasap, AONyCHaTW A0 WM TbpryBaHW Ha (YHKUMOHWpAWM PpeaoBHO, MNPU3HATU U
Ny6ANMYHO AOCTBMNHU perynmpaHn nasapuy B 4youHa:

a) Mo nocneaHa LieHa Ha CKoYEeHa C TIX cAenka Ha CbOTBETHUS Mas3ap B AEHS, KbM KOMTO ce
M3BbpLUBA OLEHKATa;

6) Npy HEBB3MOXHOCT Aa ce NPUIOXKN HAYMHDBT 3a oLleHKa no byksa "a" oueHkaTa ce U3BbpLUBa Mo
LieHa "KynyBa" npu 3aTBapsiHe Ha Nasapa B [AeHsl, KbM KOMTO Ce U3BbPLUBA OLeHKaTa, 0bsiBeHa B
e/leKTPOHHa cMcTeMa 3a LileHOBa MHMOpMaLMs Ha LeHHU KHUXa;

B) NPY HEBB3MOXHOCT A Ce NPWUIOXKU HAYMHBT 3a oLeHKka no bykea "6" oueHkaTa ce U3BbpLUBaA Mo
nocneaHa LeHa Ha CK/toYeHa C TaxX caenka B paMkuTe Ha nocnegHus 30-4HeBeH nepuog, Npeaxoxxaally
[EHSI, KbM KOWTO CE M3BbpLLUBA OLEHKaTa;

5.8. Ha aepvBaTMBHU (DMHAHCOBM MHCTPYMEHTU C 6@30B aKTUB LEHHWU KHWXKA, AOMNYCHATU A0 UK
TbpryBaHM Ha (YHKUMOHWpAWKM peaoBHO, MpU3HATU U NYyONMYHO AOCTBMHW perynvpaHu nasapu B
Yy>kbrHa, ce U3BbpLLBA CbMIACHO T. 5.7.

6. B cnyyaute, Korato He ce NpoBexaa TbpProBusl Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHu
WM KOraTO AafeHU LEHHW KHMXa Ca BPEMEHHO CrpeHuM OT TbproBus, 3a nocneaBalla OLeHKa Ha
LIeHHUTE KHWXXa, NPUETK 3a TbproBUsl Ha perynnpaH nasap, ce npuema oueHkaTa, BannaHa 3a AeHs Ha
nocnegHaTa TbproBCKa Cecust KbM JaTa, 3a KOSTO Cce OTHacs oueHkaTa. lMpu nocneapalla oueHka Ha
obnvraunm No peaa Ha nspedyeHue NbpPBO Ce OTUMTA U HaTpynaHaTa NIMXBa 3a CbOTBETHUTE AHM.
7. NpaBunoTo no T. 6 He ce npunara, KOraTo Ha perynupaHus nasap He ce NpoBeXAaT TbpProBCKU
cecun 3a noseye oT 5 paboTHU AHW.
8. lMpaBunoTo no T. 6 ce Npunara U B ClydauTe, KOraTo Ha perynupaH nasap He ce npoBexaa
TbproBCcKa cecusi nopaauM HepaboTeH B CbOTBETHATa CTpaHa [AeH, KOWTO e paboTeH B Penybnvka
bbnrapwms.
9. LleHHuUTe KHMXa 1 MHAHCOBM MHCTPYMEHTH, 3@ KOMTO He Moxe Aa 6bae onpeaeneHa crnpaseannea
CTOMHOCT No peaa Ha T. 5.1-5.8., KaKTO M TakuBa, KOUTO HE Ca MPUETU 3a TbProBUS Ha PerynvMpaHu
Nasapy, Ce OUEHsIBaT MO CrpaBeasMBa CTOMHOCT, M34YMC/IEHA CbIAcCHO NPUHUMNMTE U MEeToauTE,
onpefeneHn n noapobHo onucaHn B oaobpeHuTe oT KomucusaTa 3a ¢uHaHCcoB Haazop [Mpasuna 3a
OLIeHKa Ha nopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHAA.
10. Bnorosete B 6aHKK, Nap1Te Ha Kaca, Napu4YHUTE CPeACTBa MO pasn/alaTesHu CMETKMU U
KpaTKOCPOYHMTE B3EMaHUS Ce OLIEHSBAT KbM [EHS 3@ KOMTO Ce OTHACs OUEeHKaTa, KaKTo creaga:

1. CpOYHMTE BNOrOBE - MO HOMUHANHAaTa UM CTOMHOCT;
. MapwWTe Ha Kaca - Mo HOMWHasIHa CTOMHOCT;
. 6€3CpOYHMTE BNIOrOBE - MO HOMUHAJTHA CTOMHOCT;
. KpaTKOCPOYHUTE B3eMaHUsi 6e3 onpeaeneH NMXBEH NPOLEHT WM AOXO0A - NO Ce6ECTOMHOCT;

. KPaTKOCPOYHUTE B3EMaHUA C onpeaeneH NMxXBeH NpoueHT Uin aoxoa - no cebeCcToMHOCT.
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11. lMocneasawa oueHKa Ha WMHCTPYMEHTUTE Ha NapuyHUS Nasap, AOMyCHaTW A0 MW TbpryBaHuW Ha
perynupaH nasap, ce ornpeaens cbrnacHo T.5.7. [1py HEBL3MOXHOCT Aa Ce npuioXat 5.7. oueHeHaTa
CTOMHOCT ce onpeaenst CbrMacHO MNPUHLUMMNUTE U METOAUTE, OMNpeaeneHn U noAapobHO OnucaHu B
onobpeHnTe oT Komucusita 3a dmHaHCcoB Haa3op lpaBuna 3a oueHka Ha nopTderna u onpeaensiHe
HEeTHaTa CTOMHOCT Ha akTmBuTe Ha ®OHA.

12. OuHaHCcoBUTE aKTUBW, OEHOMUHWPAHU B Yy)XXAECTpaHHa BanyTa, ce nNpeu3uncnssaTt B J1eBOBa
PABHOCTOMHOCT, OnpeaesieHa no LieHTpanHua Kypc Ha bbnrapckaTta HapoaHa 6aHka, BanMAEH 3a AeHS,
33 KOMTO Ce OTHacs OLIeHKaTa.

13. CToiiHOCTTa Ha NacMBUTE € paBHa Ha CyMaTa OT 6anaHCOBUTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
AbNrOCPOYHUTE 3aab/KeHnsa no 6anaHca. 3aagb/mKeHNsTa, AEHOMUHUPAHW BbB BanyTa, Ce n3uncnsasat
no odumumanHmsa Kypc Ha BHB, 06siBeH B AieHs1, KbM KOMTO Ce M3BbpLUBa OLieHKaTa. OLeHKa Ha
nacMBuTE CE M3BbPLUBA B CbOTBETCTBUE C MexayHapoAHUTE CYETOBOAHM CTAHAAPTU M CYETOBOAHATA
nonutuka Ha ®OHAA.

2.15. PwuckoB npocdun Ha POHAA

PUCKBT, OTHacsdW ce [0 MHBECTUPAHETO BbB (PUHAHCOBWM aKTMBW, € CblUeCTBYBaLlaTa Bb3MOXHOCT
AeNCTBATENHATA Bb3BPbLLLAEMOCT Ha JadeHa MHBECTUUMS da 6bae pas3nMyHa OT oO4yakBaHaTa. B
obLonpreTns cnydyalr, PUCKBT € Bb3MOXHOCTTa Aa Ce peanusvpa 3aryba OT HAKOS Wau aopu ot
BCMYKM HaNpaBeHU NHBECTULINN.
NHBecTuTOpUTE N NpUTEXaTenuTe Ha asnose BbB ®POHIA cneasa Aa ca MHMOPMUPAHM 3@ PUCKOBETE,
OTHaCcAWM ce A0 MHBECTUUMW B LEHHN KHWXA M (DMHAHCOBM aKTUBM, 3a Aa MOraT JIeCHO Ja onpeaenst
pucKoBMs cn nNpodwmn M aa B3eMaT MHBECTULMOHHWM pelleHns Ha 6asata Ha CBOUTE WHAMBUAYaNHW
Liesiv, XOPU30HT 3a MHBECTUPAHE, rOTOBHOCT 3a NMOEMAaHe Ha pUCK U ap.
BMCOKOTO HMBO Ha pUCK npeanonara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 aa CbliecTByBa
rapaHumsa Takasa Aa 6bae nocTurHarta.
AkTBuTe Ha ®OH[A ce MHBECTMPAT B KHMXA C HUCKO HMBO Ha PUCK M Ce noaabpxka CTPYKTypa Ha
aKTUBUTE B Mb/IHO CbOTBETCTBME C OrpaHMyeHnsTa, Hanoxenu ot lNMpasunata Ha ®OHAA, 3AKNCANMKU
N NOA3aKOHOBUTE HOPMATMBHW aKTOBE MO MpuUIaraHeTo My.
Mpy oCblLUeCTBSIBaHE Ha AEMHOCTTa MO OpraHu3vMpaHe u ynpaeneHne Ha ®OH[A, YnpaBnsiBawoTo
APYXXECTBO Ce CTPEMM KbM HanaHC Mexay >XXeNaHWETO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennsbt Ha ®OHOA e M3NoXEeH Ha XapaKTepHUTe cneunduyHn PUCKOBE, NPOU3TUYALLM OT
0CO6EHOCTUTE M 3aKOHOBUTE U3MUCKBAHMS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBW.
PuckoBeTe, Ha KOUTO e Uu3foxxeHa AerHocTTa Ha POHA, moraT Aa 6baaT kaTeropusvpaHu no Aea
Kputepus:

Y CUCTeMaTU4HMU, CBbP3aHU C MakpodaKTOpuUTe B UKOHOMUKATa U

Y HecmucremaTnuHM (CneunduryHN) pUCKOBE, CBbP3aHK C (DakTopu, OTHACALLM Ce A0 APYXKECTBa,

B UMMTO KHMXKA Ce MHBecTupat cpeacreata Ha POHJA v o YnpasnssalwoTo APYXeCTBO.

CucreMaTU4YHM pUCKOBe
OCHOBHMWTE CUCTEMATMYHU PUCKOBE, Ha KOWUTO € MU3NoXxeHa AenHocTTa Ha ®OHAA, ca :

MaKpOMKOHOMMUYECKN PUCK - BEPOSITHOCTTA Aa 6bae HapylleHa MakpOMKOHOMUYecKaTa CTabunHocT
B bbarapusi. MakpOMKOHOMMYECKW, CUTyauusTa B CTpaHaTa Ce XapaKTepu3upa KaTo cTabwunHa, wu
OCHOBHUTE (haKTOpM 3a TOBa BKJIOYBAT: YNIEHCTBOTO Ha bbnrapus B EBponeinickusi Cblo3, HUCKUTE
AaHbYyHM CTAaBKW, HACKOTO CbOTHOLLEHWE abpxXaBeH aAbnr : bBI.

dakTopu C MNOTEHUMANHO HEraTMBHO Bb3AENCTBME BbPXY MaKPOMKOHOMMYEcKaTa CTabWnHOCT ca
6IOMKETHMAT AedUUUT, YBENMYABAHETO Ha 3a4/TbXKHANOCTTA Ha AOMaKMHCTBaTa U UpMUTE, HAaTUCKLT
OT pasfIM4yHM COLUMaNHN rpynun 3a pA3Ko yBennyaBaHe Ha 3anjaTute, cnaja Ha NpekuTe YyXKAeCTPaHHM
MHBECTULINN.
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lMonmrTnyeckn pmuck — BH3MOXHOCTTA Bb3BpaLLAEMOCTTa Ha nopTdenna OT LUeHHU KHuxa aa bbae
NOBAMSIHA OT NOSIUTUYECKN (PAKTOPW.
MonuTuyeckaTta cutyaumst B bbnrapmsa ce oueHsBa kaTto ctabunHa. OT 01.01.2007 r. abpxaBaTa CTaBa
Mb/IHOMPaBeH YneH Ha EBponenickmna cbio3. KbM MOMEHTa Ha akTyanu3aums Ha Hactosiwms Mpocnek,
KPEAUTHUAT PenTUMHr Ha Bbnarapus B MecTHa uM 4dyxaa BanyTa, € OnpefeneH OT MeXAyHapoaHaTa
PENTMHIOBa areHums S&P KaTo ,MHBECTULIMOHEH" N € KaKTO cneaBa:

¥ KpaTkocpoueH: A-3 cbC cTabunHa nepcnexkTunea.

Y [OwbnrocpoyeH: BBB- cbc ctabunHa nepcnekTvea.
B nocnegHute roaMHn bBbnarapusi ce xapaktepmsvpa € (YHKUMOHMpAlla nasapHa WMKOHOMMKA W
NONUTUKA, HaCbpyaBsalla MHBECTULMUTE.

AaHbyeH pyuck

KbM MOMeHTa Ha aKkTyanuaupaHe Ha Hactoswmsa [lpocnekT nedanbata Ha ¢doHaa He ce obnara ¢
KopriopaTuBeH AaHbK. [oflydyeHuTe OT MeCTHU WU 4YyXXAeCTpaHHM (U3MYECKM M IOpUANYECKM nnua
LI0XOAM OT CAENKMU C aKuMM Ha MHBECTULMOHHW APY>KECTBA, U3BbPLUEHN HA perynnpaH nasap Ha LUeHHM
KHWKa He ce obnarat. CbLlecTByBa pUCK npedepeHunnTe 3a MHBECTUTOPUTE Aa OTnaaHar.

Nugbnaynonen pumck ("puUCK Ha nokynaTenHata CrnocobHOCT”) — pUCKBT AOXOAHOCTTa OT
nHBecTMumnTe aa 6bae noBnAMsSHA OT WMHMNAUMOHHKM (AednaunoHHM) npouecn, npoTvyawmn B
MKOHOMMKATA.

lroanwHaTa nHdnaums 3a 2017 r. (aekemepun 2017 r. cnpsiMo aekemspu 2016 r.), uaMepeHa ¢ uHaeKca
Ha notpebutenckute ueHu, e 2.8 %, KaTo HapacTBa C 2.7 MPOLUEHTHM MyHKTa B cpaBHeHue ¢ 2016
roanHa. 3a nepuoaa 2000 - 2017 r. Han-HUCKaTa roavwHa MHdbnaums (-1.6 %) e namepeHa npes 2013
r., @ Hai-Bucokata (12.5 %) - npe3 2007 roauHa.

BastyTeH pmck — Bb3MOXHOCTTa Bb3BpaLL@eMoCTTa Ha MHBECTULIMOHHUSA NopTdein aa 6bae noBnMsiHa
OT MPOMEHMU B KYPCOBETE Ha Pas/IMUYHMTE BaslyTW, B KOMTO Ca M3AAAEHU LEHHUTE KHUXKA, CbAbpXKallu
Ce B MHBECTULMOHHMS nopTdenn.

YnpaBnaBalLoTO APYXXECTBO MHBECTMPA cpeacTBaTa Ha ®OHA B akTMBM, AEHOMUHUPAHWU MPEAUMHO B
neBoBe MnM EBpPO, HO HE € M3KMIOYEHO HANIMUMETO HA KHUXA, eMUTUpaHu B ApyrM Banytu. [o
MOMEHTa, B KOWTO NEBLT € CTporo dukcMpaH kbM EBpoTO mnm Bbnrapus Bb3npueme EBpoTO KaTo
napuyHa eauMHMLa, HaMa Aa CblUecTBYBa BaslyTEH PUCK 3@ EKCMO3MUMWUTE B KOSITO M Aa € OT ABeTe
BanyTW. YNpaBnsBallOTO APY)XXECTBO OrpaHMuYaBa BaNlyTHUS PUCK (XEMKMPaAHE) B CbOTBETCTBUE C
MHBECTULIMOHHMUTE OFPaHUYEHUS], HANIOXXEHM OT NpaBHaTa ypeaba B CTpaHaTa.

JIuxBeH pHUCK — CBbp3aH C MPOMEHWUTE B JIMXBEHWTE HMBA Ha Ma3apa, Ha KOMTO ce TbprysBaT
(pHaHCOBUTE aKTUBM.

JINXBEHUAT PUCK CE OTHACA OCHOBHO A0 AbAFOBMTE LIEHHM KHMXA (06nuraumm), YMsSTo CTOMHOCT ce
NPpOMeHs1 B CNeAcTBME OT MPOMSHaTa Ha NMXBeHuTe HuBa. lpu yBenuyeHue Ha NUXBEHUTE HUBa €
Bb3MOXHO Ma3apHaTa CTOMHOCT Ha HarnpaBeHWTE WHBECTUUMM [a Ce MNOHWXU U Aa He 6bae
peanu3npaHa MnoOTEeHUMANHO no-gobpa [OXOAHOCT OT WMHBECTUUMM C  (UKCMpaHa NO-BMCOKa
Bb3BpbLLAEMOCT. [py MNOHMXKEHME HaA NIMXBEHWTE HMBA, MOXe [Aa Ce O4yakBa ToBa Aa 6bae
KOMMEHCMPaHO OT HapaCTBaHETO Ha CTOMHOCTTA Ha CaMUTE aKTUBM.

YnpaBnsBawoTo APYXKECTBO Ce CTPEMU [a MUHUMU3MPA JIMXBEHUS PUCK MbPBO, Ype3 MHBECTMpPaHe B
KHWXa, U3aaaeHn oT CTabunHyn BbB (OMHAHCOBO OTHOLLEHME EMUTEHTM U BTOPO, Ype3 ONTUMU3AUMNS Ha
noptdenna, T.e. yNpaB/eHME Ha CpodHaTa CTpykTypa (MaTypuTeTa) Ha WMHCTPYMEHTUTE, B KOMUTO
NHBECTUpa.

Mo-Manko e BIMSIHUETO Ha JIXBEHUSI PUCK BbPXY YacTTa OT MHBECTMLMOHHUA NOPTMENs, cbabpXalla
KHWKa 6e3 dumkcMpaHa AOXOAHOCT (akuuu), Makap MpPOMEHWUTE B JIMXBEHWUTE HMBA AA BAUSST BbpXy
BCUYKN WMHBECTULUMM, HOOKOSKOTO AMCKOHTOBMSIT MPOLEHT, M3MOM3BaH 3a OLUEHKa Ha aKTueuTe, €
CBbp3aH C TAX.
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MNMazapeH pyck — BbL3MOXHOCTTA Ma3apHU BAVUAHWA Aa MOBAUSAAT HENpeaBUMAEHO BbpxXy O4akBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMo 3Ha4yeHWe 3a CbCTOSIHMETO M AOXOAHOCTTa Ha WHBECTUUMOHHMSA nopTdenn Ha GOHIA e
YyBCTBMTE/THOCTTA Ha OTAENHUTE aKTUBM M MnopTdeina KaTo Usno KbM ABMXXEHMSTA Ha Nasapa, Ha
KOMTO ce TbpryeaT. ,OBb AceT MeHMAXMbHT” Al KOHTPOAMpPa U MWHUMM3MPA TO3M PUCK 4Ype3
MOCTOSIHEH aHanu3 Ha nasapa M npunaraHeTo Ha MOAXOAAWM MeToAn 3a YynpasneHue Ha
MHBECTULIMOHHMS NopTdeiin.

JIMKBHAEH PHUCK — YacT OT Nna3apHus puck. OTbXAECTBSABA CE€ CbC 3aTPYAHEHMS] UJIM HEBL3MOXHOCT
3a npopaxba Ha onpeaeneH akTUB UM Lenus nopTdein 3a KpaTbk nepuoa oT BpeMe, 6e3 ToBa Aa
AOBeAe A0 NOBULLIEHN TPAH3aKLMOHHM pasxoam UK KanuTanosu 3arybu.

Ha MakpOHMBO TO3M PUCK 3aBMCU OT Pa3BUTMETO Ha MKOHOMMKATA M Masapa Kato usno. OyakBaHusITa
3a Pa3BUTUETO HAa MKOHOMMKATa Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBAHE Ha HacToswms MNpocnekT, ca
NoNoXuUTeNHU. ToBa AaBa OCHOBaHME [a Ce CMATA, Ye MoKynaTenHaTa CnocoBHOCT Ha HaceNeHMETO Lie
HapacTBa, KakKTO M e Ce 3acu/iBa MPUCLCTBMETO HA YY)KAECTPAHHU WMHBECTUTOPU Ha Gbarapckus
KanuTasioB nasap.

KpeauTteH pucK — ToBa € 06O pMCKbT OT HaMansBaHe Ha CTOMHOCTTa Ha MHBECTUUMATA B JajeHa
LEeHHa KHWra npu HeoyakBaHW CbOUTUS OT KpeauTeH XapakKTep, CBbpP3aHW C EMUTEHTUTE HA LEHHU
KHMKa, HacpewHaTta cTpaHa no 60opcoBu M M3BLHOOPCOBM CAENKW, KaKTO U HeOYakBaHW CbOUTUS B
AbpXaBUTE, B KOUTO Te U3BbPLLBAT AENHOCT.

®OHADBT pa3rnexaa Tpu OCHOBHU BUAA KpeaUTEH PUCK:
1. KoHTpareHTeH pUCK € PUCKLT OT HEU3Mb/IHEHME Ha 3aAb/DKEHUATA OT HacpewHaTta cTpaHa Mo
n3BbHOOPCOBU CAENKW.
2. CeTb/IMEHT pUCK € PUCKBLT, Bb3HWKBAL, OT Bb3MOXHOCTTa ®OHADbT pga He nosyun HacpewHu
NapuyHU cpeacTsa Win (UHAHCOBU MHCTPYMEHTW OT KOHTPAreHT Ha AaTaTa Ha CETb/IMEHT, cnej KaTo
Te Ca M3Mb/HWAM 3aAb/DKEHUATA NO AAfleHN COENIKM KbM TO3W KOHTpareHT. Y[l u3mepsa TO3M PUCK
Yype3 CTOMHOCTTa Ha BCUMYKM HEMPUK/OUMAM CAENKW C efHa HacpellHa CTpaHa KaTo MpouUeHT oT
CTOMHOCTTa Ha ynpaBnsiBaHus mnopTdelnn. He ce BK/OYBAT CAENKWATE CKIOYEHM MpWU YCIOBUE Ha
ceTbIMeHT DVP (goctaBka cpelly nnawaHe) n Ha nasapu ¢ OYHKUMOHMPALL, KTMPUHIOB MEXAHU3BM.
3. IHBECTULIMOHEH KPeaUTEH PUCK € PUCKLT OT HaMasisiBaHe Ha CTOMHOCTTa Ha MHBECTMUMSTA B AaZieHa
Ab/IrOBa LEHHAa KHWra nopagy KpeauTHO CbOMTME MpU eMUTEHTa Ha TO3U MHCTPYMeHT. KpeauTHo
CbbuTHe BKIOYBA 00sIBABAHE B HECHbCTOSTENHOCT, HEMIaTeXoCnoCOOHOCT, CblUeCTBEHa MPOMSHA B
KanuTanoBaTa CTPyKTypa, HaMansiBaHe Ha KpeauTHUS peuTuHr v ap. Y[ v3BbpliBa KayecTBeH U
KONNYECTBEH KpeauTeH aHanu3 Ha 6a3aTa Ha:
A. ®nHaHCcoBUTE OTYETU HA EMUTEHTQ;
b. KanutanoBaTta CTpyKkTypa Ha eMUTEHTa;
B. Obe3neyeHneTo Ha eMUCKUATa, B ClTyHauTe KOrato eMmncusita e obesneyeHa;
I". YnpaBneHneTo n penytauusata Ha eMUTEHTa.

Puck, cBbp3aH C MHBECTUpaHETO B AepuMBaTUBHU MHCTPYMEHTU - BbL3MOXHOCTTA [Ja ce
peanu3upaT 3arybu nopaau HebnaronpusiTHA W3MEHEHUSs B CTOMHOCTTA Ha [JAepvBaTUBHUTE
WHCTPYMEHTH, B KOUTO e nHeectupan ®OHAbT. OcBeH ropenocoyeHnTe pucKkoBe, AepUBATUTE HOCAT U
LAOMb/HUTENHK, CneumduyHmM 3a TIX pUCKOBE:

A. YNpaBneHCKM pUCK — AepuBaTUTE Ca CW/IHO CreumanusnpaHn WMHCTPYMEHTM, YMETO WM3MON3BaHe
M3NCKBa pasbupaHe KakTo 3a 6a30BMSI aKTMB, Taka M 3a MexaHM3Ma Ha AEMCTBME Ha CaMUs AepUBaT;

B. Puck Ha noctoBua edekt — HebnaronpusTHa NpoMsiHa B LeHaTa Ha 6a30BMS aKTUB, KypC WM
MHAEKC MOXe Aa AoBeae Ao 3aryba Ha Cyma, No-rofisiMa OTKOJSIKOTO € MHBECTMpaHa B AepuBaTa. Hsikom
AepviBaTU MMaT NOTeHUMan 3a HeorpaHuyeHa 3aryba;

B. PMCK OT norpelHo oueHsiBaHe Ha AepvBaTta — MHOM0 OT AepuBaTUTe Ca CNOXHU MHCTPYMEHTU U

4ecTo oueHkaTa MM e cybekTuBHa. Bcneactsue Ha ToBa ®OHADBT Moxe fda npeTbpnu 3arybu npu
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MOKynKa Ha HaaueHeHW aepuBaTW. B 3akntoyeHue, M3MNON3BaHETO Ha AEpPUBATM MOXE He BMHaruM Aa
6bae ycnewHo.

Puck 3a npaBarta Ha MMHOPHTaPHNUTE aKUNOHEPH

YnpaBnsiBalLOTO APY>XECTBO MHBECTUPA aKTMBUTE Ha POHA B MUHOPWUTAPHM MaKETU OT LEHHWU KHUXKA.
EMUTEHTUTE, YMNTO LIEHHM KHMXKA Ce TbpryBaT Ha 6b/rapckusi perynvMpaH nasap, BCe Olle He cra3BaT
M3USN0 NPUHLUMNUTE 32 A06PO KOPMOPATMBHO YNpPaBNeHUE, KaTo YNPaBnsaBaT akTUBUTE Ha KOMMaHUNUTE
HeedEKTUBHO MU/IN HE B N0JI3a Ha BCUYKUN aKLIMOHEPMU.

M3MeHeHnsITa B HOpMaTMBHATa 6a3a, Npe3 NocieaHuTe roanHU, Hamanuxa To3u pUck, Kato nogobpuxa
MEeXaHM3MMUTE 3a 3allMTa Ha NpaBaTa U MHTEPECUTE Ha MUHOPUTApPHUTE COBCTBEHMLUM. YNpPaBNsBaLLOTO
APY>XECTBO CE CTPEMU AOMbHATENHO Aa HaManM PUCKA KaTo MHBECTMpA akTueuTe Ha ®OHZA B KHMXA
Ha EMUTEHTM, Cra3Bally BUCOKM CTaHAAPTV 3a A06p0 KOPNOPATUBHO YrNpaB/eHuE.

HecucrematuuHmn puckose
CeKTopeH pHCK — CBbp3aH C TOBa AanN MHBECTUUMMTE B JafileH CEKTOp Ha MKOHOMMKATa MMaTt no-
Aobpa nnm No-noLwa Bb3BPbLUAEMOCT OT OYakBaHaTa OT MHBECTMUNW B ApYr CEKTOp.
MpOrHO3MPaHOTO MOMOXMUTENHO Pa3BUTME HAa WKOHOMMKATA, KaTo USNO0, M KanuTanoBus nasap, B
YaCTHOCT, Ca MpeanocTaBka 3a A06pOTO pasBMTME HA CeKTopa M YYyacTHUUMTE B HEro u4pes
YBENYABAHETO HAa Bb3MOXXHOCTUTE U HAUMHUTE 3@ MHBECTUPAHE.
MeToauTe 3a ynpaBfieHWe Ha MHBECTULUMOHHW nopTdenny, KOUTO ce W3Mon3eaT, Mo3BoNsBaT Ha
YnpaBnsBaloTo APYXeCTBO Aa Moaabpxxa Aobpe CTpyKTypupaH noptdenn OT LeHHW KHuka Ha [d
“OBb lMnatuHym Obnuraunn”, KbAETO CEKTOPHUAT PUCK € MUHUMU3UPAH.

DHHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3a NOA3BAHETO Ha KpeauTw, KOSITO € CTPOro orpaHnyeHa
ot 3AKUCAMNKW 3a porosopHuTe doHaosBe. 3a ®OHLAA aelcTBaT CTpPOrM npaBunia 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € npeaBapuTeNHO HOPMATMBHO OrpaHMYeH, MpU KOETO CbLMAT Ce cBexaa Ao
cnocobHocTTa Ha ®POHJA aa reHepupa AOXOAHOCT (6HM3HEC pHCK).

Puck or ynpasnennero - ,0bb AceT MeHnmkMbHT” ALl ocurypsiBa noaxoasila opraHu3aumoHHa
CTPYKTYpa, y4aCTUEeTO Ha BUCOKOKBanuuuUmnpaHu cneunanmcti 1 npunaraHe Ha noaxoasiwm Metoam 3a
ynpaBneHve Ha nopTdeiina, 3@ MMHUMU3UPAHE Ha TO3M PUCK.

Cneyngpnyen puck or noprgherisia — NpovsTMya OT pUCKA Ha Pas3/IMYHWUTE BMAOBE LIEHHWU KHUXKA U
OT CneundUUHMS pUCK Ha APYXXeCTBaTa, YMUTO KHMXKA Ca BKJIOUEHM B nopTdeina.
Bcuukn BMAOBE PUCK MNOANEXAT Ha NOCTOSIHEH aHaNM3 U KOHTPOJ OT YNpaBnsBalLoTO APY>XECTBO.

MaTprTeTEH PHCK - HABOTO Ha PUCK U AOXOAHOCT Ha obnuraumsita 3aBUCKU CbLLO U OT MaTypuUTETa —
TOBa € [AaTaTa Ha KOATO €MUTEHTLT Tpﬂ6Ba [a M3nnatn Ha AbpXaTtena Ha obnuraumaTa HelHaTa
HOMWHaNHa CToMHocT. KaTo NnpaBuo, KOJIKOTO MO-Ab/blI € CPOKbT A0 NajeXa Ha €[Ha o6nmrau,m|,
TOJIKOBa NO-BUCOK PUCK UMa OT konebaHuns B LeHaTa n. Toea e €4Ha OT NPUYNHUTE KPaTKOCPOYHUTE
ObNroBn UEHHW KHUXA Aa AaBaT NO-HUCKa AO0XOAHOCT 3a CMETKAa Ha HWUCKaTa BOMATU/IHOCT Ha
MHBECTULNATA.

Puck or npexgeBpeMeHHO 06paTHO M3KyryBaHe Ha O6J/IMraymmTe - Korato Ob/roBuUTe LeHHU
KHM)Ka ca eMUTMPaHM C Takasa onuus U B Nepuoj Ha nafaliy IMXBEHU MPOLEHTU, EMUTEHTUTE MoraT
Aa nouckaT Aa uskynat obpaTHO obnurauumTe C Ha-BMCOK KYMOH Mpeau AeHs Ha nagexa. o Tosu
HauvH ®OHODbT e 3acTpaleH Aa 3arybu noTeHumanHata AOXOAHOCT Ha obnuraumsTa v NpuHyaeH Aa
penHBeCTMpa MONy4YeHUTe CPeacTBa B KHMXKA C MO-HUCKA NIMXBEHa [OOXOAHOCT, KOETO Aa OKaxe
HEeraTMBHO BNUSIHWME BbpXy uUeHaTa Ha aan ot ®OHIA. PUCKLT OT npeaBapuUTenHO WU3KyrnyBaHe Ha
obnuraumMuTe e xapakTepeH Halr-Beye 3a KHWMXa CbC CPEAHOCPOYEH M ABbIFOCPOYEH MaTypUTET.
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OnpenensiHe HAa eMMCMOHHATA LieHa M LeHaTa Ha o6paTHO U3KyrnyBaHe Ha AsisloBeTe

HCA Ha eavH asn Ha ®OHIA ce onpenens Bcekn paboTeH AeH (HapeyeH AeH T+1 ,AeH, B KOWTO ce
M3BbPLUBA OLEHSIBAHETO”) 3a npeaxoaHust (HapeyeH aeH T ,A€eH, KbM KOWTO Ce M3BbpLUBA OLEHKaTa”
Win ,0€H, 3a KOMTO Ce OTHacs oueHkaTa”), cbobpas3Ho [lpaBunata 3a oueHKa Ha nopTdenna u
onpeaensiHe HeETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHLA, KakTo M C AelcTBallaTa HOpMaTUBHa ypeaba.

OueHka Ha nopTderina ce ussbpluBa oT “"OBb AceT MeHnmxMbHT” ALl, koeTo onpeaenst HCA Ha

®OHOA v HCA Ha eavH aan v uuncngea EC n LLOW nog koHTpona Ha baHkaTa—aenosuTap.

BpemeBn rpagpmx Ha npoyegypara 3a onpegessHe Ha €MHCHOHHA CTOMHOCT M LeHa Ha
obpatHo Hn3kynyBaHe Ha gsasioBere Ha ®POHAA

(<

= =

Jo 10:00 yaca Ha QAeHs,, B KOWTO ce u3BbplUBa oueHkaTa (aeH T+1), YnpaensiBawoTto
ApPYXXeCTBO nony4vaBa oT ,LleHTpaneH aenosutap” A nHbOpMaumMs OTHOCHO cAenkuTe 3a
npoaax6a n obpaTHO M3KyrnyBaHe Ha ASNOBE C MPUKIOYMA CETL/IMEHT M 3a bposi aAsnose Ha
®OHJA B obpalleHne KbM Kpasi Ha aeH T;

Mexay 10:00 n 12:00 yaca Ha AeHsi, B KOWTO Ce M3BbpLUBa oLeHKaTa (aeH T+1):

ce onpeaens cripaBeannBaTa CTOMHOCT 3a [EHS, 3@ KOMTO Ce OTHAcs oueHkaTa (aeH T),
cbrnacHo Mpaeunata 3a HCA; [aHHuTe n/vnn aHanusuTe, U3N0oN3BaHW Mpu OnpeaensiHe Ha
CrnpaBeasvMBaTa CTOMHOCT Ce npunarat KbM W3YUCIIEHWMETO HA CbOTBETHATa LEHa M ce
CbXpaHsaBaT MMHUMYM MNET roAMHU.

Ce M3BbpLUBA NpeoLeHKa Ha akTMBUTE MO CnpaBeavMBa CTOMHOCT, WM3roTeBs ce 6HanaHC Ha
®OHJA v ce onpegens HCA Ha eauH Asn KbM [eHsl, 3a KOMTO Ce 0THacs oueHkaTta (aeH T).

Jo 12:00 yaca Ha QAeHs,, B KOMTO Ce W3BbpLUBA OLeHKaTa (AeH T+1) YnpaBnsiBawoTo
LpY>XeCTBO NpeaocTass Ha baHkaTa-geno3uTtap usnata nHdopmaums 3a onpegeneHata HCA Ha
eavH asan (BKYMTenHo 3a 6pos Ha npodageHuTe n 0bpaTHO U3KYMNEeHW ASNoBe C NPUKIYM
CETB/IMEHT), KaKTO 1 3a usumcnenute EC n LIOW.

Jdo 13:00 yaca Ha p[eHs,, B KOMTO Ce W3BbpLUBA OLEeHKaTa (AeH T+1) YnpaBnsiBawoTo
APY>XECTBO Mosyyasa NnoTebpxaeHne ot baHkata—aenosuTtap 3a usumcnennte HCA, EC n LIOW.

YnpaBnaBaloTo APYXXECTBO, A0 Kpasi Ha BCekn paboTeH aeH (T. e. go 17.00 yaca), B KOWTO ce
n3BbpLIBa oueHkaTa (aeH T+1), obsaeasa EC n LUOWU Ha asanosete Ha ®OHJA, onpeaenexun 3a
[IEHSI, 3@ KOWTO Ce OTHAcs oueHkaTa (aeH T):

Mo noaxoasiw, HaumH nocodeH B lNpocnekTa 3a NybnnM4yHO npeanaraHe Ha Asnose U [JokyMeHTa
C KntoyoBa nHgopmMaumsa Ha POHOA — www.ubbam.bg

Ha KomucuaTa 3a pmHaHCOB Haa3op.

Ha nuueto/ata, ¢ K0eTo YnpaBfsBalloTO APYXXECTBO MMa CK/IIOYEH AOroBOP 3a MOS3BaHE Ha
Mpexa OT oucu, KOeTo/UTo M 0b65BSIBa/T Ha ruweTaTa 3a npodaxx6a/obpaTHO MU3KynyBaHe.

N3uncnennte cobrnacHo Mpasunata 3a HCA EC n LUIOU ce nybnukyeBaT B MIHTEpHET CTpaHuuaTa
Ha YnpaBnsBalwloTo ApyxecTBo- www.ubbam.bg

MNpn unsuncnasaHe Ha HCA, EC n UOW, YnpaBnseawoTo APYXECTBO W3MO/M3Ba MoAXoAsLy
codTyep, KOMTO My MNO3BOMSIBA Aa BOAM CYeToBOACTBOTO Ha ®OHIA oTAenHO OT CBOETO
cobCTBEHO.

Lisnata aokymeHTauus n uHdopMaumsi, usnonssaHa 3a onpegensHe Ha HCA, EC u LIOU ce
CbXpaHsiBa OT YNpaBaBallOTO APYXXECTBO Ha XapTWeH, MarHuTeH, ONTUYEH WM Apyr
TEXHUYECKN HOCUTEN MUHWMYM 5 roamHu, no HauuH, ocurypsisall AOCTbN A0 HeS eQMHCTBEHO
Ha OTOpPM3WpPaHM OT HEro nuua. 3a AOMbJHUTENHA CUIYPHOCT, MHMOPMaUMsATa Ce CbXpaHsiBa U
Ha BTOPW MarHUTEH HOCUTEN.
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2.16.1. MeTtoa M yecToTa Ha M3YMUC/IiBaHEe HAa €MMCUOHHaTa LileHa M LeHaTta Ha obpaTHo
M3KyrnyBaHe

EMMcMOHHaTa CTOMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe ce onpeaensT Bceku paboTeH AeH OT
YnpasnsiBawo apyxectso ,OBb AceT MeHMpKMBHT” All, Ha 6a3ata Ha OLEHKa Ha aKTUBUTE U
nacueute Ha ®OHZA 3a npeaxoaHusa paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBUTE Ha eanH aan (HCA 1/asn) ce nsumcnsea no cnegHata gopmyna:

HCA 1/591 = HetHara croviHoCT Ha aktusute Ha @OHLA / BposT A5/10Be B 06pbLyeHne
EMuncrorHaTa ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH asn Ha ®OHA.
EC = HCA 1/aan

LleHaTa Ha obpaTHO m3kynyeaHe (LLOW) ce onpeaens Ha 6a3ata Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eanH asan. ®OHAbT uma ase LIOU, B 3aBMCMMOCT OT CPOKa Ha AbpXKaHe Ha npuTeXxasBaHUTe AsoBe.

LION Ha gs10Be, appxkarHn Hag 5 meceya = HCA 1/4471
LION Ha g5/108€, AbpxxaHn rnog 5 meceya = HCA 1/451 — 0.5% *HCA 14571

2.16.2. TakcKu, CBbp3aHU C EMUTUPAHETO U 06paTHOTO U3KyNyBaHe Ha As/ioBeTe

Pa3xoau v Takcu 3a MHBECTUTOPA :

Y pasxoau 3a 0bpaTHO M3KyryBaHe, B C/lyyall 4ye MHBECTUTOPbLT MOoXenae Aa M3Kynu obpaTHo
MbpBOHAYaNHO NpMACUTUTE ASM0OBE 3@ CPOK MO-ManbK OT 5 Meceua — B pa3mep Ha 0.5% ot
HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €auH asn.

TakcK, cbbupaHu OT YNpaBnsiBawoTo APYXKECTBO, CbracHO HeroBaTa Tapuda.
Y  WMHBECTUTOpUTE 3annawaTt CbOTBETHMTE 6AHKOBM TaKCU 3a U3BBLPLLUEHUTE OT TSAX NPEBOAM.
Y Apyrv pasxoau v Takcu, npeasuaeHn B TapudaTa Ha ruwertaTa, KOMTO NpyMeMaT NMOpbYKM BbB

Bpb3ka ¢ PoHAa.

(<

MHBecTuTopuTe npuaobusat asnose Ha A® ,OBB noban AvBMAEHT” MO €MUCMOHHA CTOMHOCT W
3a8BsBaT TAXHOTO 06paTHO M3KynyBaHe Mo LeHa Ha 06paTHO M3KyrnyBaHe.

EMMCMOHHATa CTOMHOCT Ha €MH As € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €4uH As.

LleHaTa Ha 06paTHO M3KynyBaHe Ha eauH ASN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eavH Asin,
B C/Ty4alt, ye NpuTeXaTensaT Ha ASNOBE M AbPXW 3a CPOK NO-Ababr OT 5 Meceua.

B cnyyait Ha »xenaHue OT CTpaHa Ha MHBECTUTOpa Aa M3BbPLUN 06paTHO M3KYMNyBaHE B MO-KPaTbK CPOK,
LleHaTa Ha 06paTHO M3KYyryBaHE € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eAH As/, HaManeHa C
0.5% pa3xoan no obpaTHO M3KynysBaHe. Pa3xoan nNo obpaTHO M3KYMNyBaHE HE Ce HayucnsBeaT, ako oOT
AaTtata Ha NMbpBOHA4YaNHO MHBECTMpaHaTa CyMa € MUHaN CPOKbLbT MO U3peyeHue MbpBO. 3a AaTa Ha
MbpBOHAYasHO MHBECTUPaHaTa CyMa Ce CYMTa AaTtaTa, Ha KOATO K/IMEHTBLT € 3aKyrnun As/10BE 3a MbpBu
MbT, NPU YC/I0BME Ye He e npasun 0bpaTHO M3KyMNyBaHe Ha Te3n AsSn0Be 3a nepuoaa.

CpokbT OT 5 Meceua 3amoyBa Ja Teye OTHOBO OT MOMEHTA, B KOMTO K/MEHTLT MpoAade BCUYKM
npuTeXasaHu OT Hero AsnoBe M Nogaje nopbyka 3a 3aKyrnyBaHe Ha HOBW.

Mpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a EMUTUPAHE M BbBEXAAHE Ha pa3xoan 3a 06paTHO U3KynyBaHe
Ha aanosete Ha ®OHAA, YnpasnsBawoTO APY)XECTBO € JTb)XXHO [a YBEAOMWU MpuTexaTenuvTe Ha
asnose Ha ®OHA upe3 nybnukauus Ha MHTEpPHET CTpaHuuata cm www.ubbam.bg, He3abaBHO cnen
oaobpeHneto Ha npoMeHuTe B [paBunata Ha ®OHOA ot Komucusita 3a (PUHAHCOB Haa3op.
3adb/MKEHNETO MO MPEAXOAHOTO M3peYeHME Ce W3MbJHSABA HaW-KbCHO Ha CreaBalmMsi AeH cnej
y3HaBaHeTO 3a 0406pEHNETO Ha MPOMEHUTE.

AKO e pornycHaTa rpellka Mpu M34ucisiBaHe Ha CTOMHOCTT@ Ha eanH Asf, B Pe3ynTaT Ha KoaTo e
3aByLLUEHA HEroBaTa EMUCUOHHA CTOMHOCT WM € 3aHMXXEHA HeroBaTa LieHa Ha obpaTHO M3KynyBaHe C
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Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eanH Asn, YNpaBnsiBaoTO APYXECTBO MM
baHkaTa-geno3uTap ca ATLXXHU [a Bb3CTAHOBAT pas/iMkaTa Ha npuTexaTtens Ha Aa/10Be, 3aKynwn
ASNOBE MO 3aBMLIEHA EMUCMOHHA CTOMHOCT, CbOTBETHO Mpoaan obpaTHO ASNIOBETE CU MO 3aHMKEHA
LueHa, oT cpeactBata Ha ®OHIA B 10-gHEBeH CpPOK OT KOHCTATUPAHETO Ha rpelukaTa, OCBEH ako
npuTexaTenaT Ha asnose e 6un HegobpocbBECTEH.

AKO € pJonycHaTa rpelika npyu M34McisiBaHE Ha CTOMHOCTTa Ha eauH Asf, B pe3ynTaT Ha KOsiTo e
3aHMXKEHa EMUCUOHHATA My CTOMHOCT WM € 3aBWLLIEHA LieHaTa My Ha obpaTHO u3kynyBaHe ¢ Haa 0,5
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, YNpaensBawoTo APYXecTBO wnn baHkaTa-
AenosuTtap ca ATbXHW Aa Bb3CTAHOBAT pasnivkata Ha ®POHAA B 10-gHEeBeH CPOK OT KOHCTaTUPaHETO
Ha rpewkara.

Mpu nonyyaBaHe Ha NOTBbPXAEHWE 3a CK/OYEHA caenka no nowaTa, B Cllyyan Yye MHBECTUTOPBLT o
3asiBM M3PWMYHO B MOpbYKaTa, TOM 3annawa Takca cbrnacHo Tapudata Ha “OBb AceT MeHVUKMBHT”
AL

B cnyyald, ye MHBECTMTOPBLT MouCKa Aa My 6bae u3gageHa Aeno3uTapHa pasnucka oT “LleHTpaneH
penosuTap” Al 3a npuTexaBaHuTe OT Hero asnose Ha ®OHAA, Ton 3annawa Ha ,OBb Acer
MeHnmkMbHT” ALl Takca 3a Ta3u ycnyra, no TapudaTa Ha YnpaBnsBalloTo APY>XeCTBO.

MNpu cBOEBpEMeHHO NoAaBaHe Ha NOpbyKa 3a 0TKa3, cAesika He Cce OCbLLECTBSBa.

NHBecTUTOpPBbT 3annaw@a Takca no TapudaTta Ha YnpaBnsBawoTO APYXeCTBO NpW MogaBaHe Ha
nopbyKa 3a NoemMaHe Ha ASn0BeTe My OT MNOACMETKA Ha MHBECTULUMOHEH NOCpeaHMK, No NoacMeTKa Ha
YNpaBnaBaLLloTO APYXECTBO.

MHBecTMTOpPBT 3annawa Takca no TapudaTta Ha YNpasBnsBalwoTO APYXEeCTBO MNpu MNoaaBaHe Ha
nopbyKa 3a NpexBbpisiHe Ha AA/10BETE My OT NOACMETKa Ha YNpasnsBawoTo APY>XXECTBO NO NOACMETKa
Ha MHBECTULMOHEH NOCPeaHMK.

MHBecTuTOpUTE 3annaLwaTt CboTBETHUTE 6AHKOBU TaKCK 3a U3BbPLUEHUTE OT TSX NpeBoaM.

MopbukM 3a egHoBpeMeHHa nodaxba Ha asanose ot ®OHAA u nokynka Ha Aan0Be OT Apyra
KoNekTMBHa nHBecTnumoHHa cxema (KMNC), cbwo ynpaensiBaHa oT [py»XecTBOTO, M 0bpaTHO MoraTt Aa
ce nogasat camo 3a KNC B egHa v cblia BanyTa.

B cnyyauTte Ha egHoBpeMeHHa npoaaxba Ha asdnose Ha ®OHOA w nokynka Ha AsnoBe OT Apyr
[IOrOBOPeH NeBOB (POHA, CblO oOpraHu3upaH wn ynpaenssaH oT “OBb AceT MeHumKMbHT” A[,
MHBECTUTOPLT 3annalia pa3xoauTe 3a 06paTHO M3KyrnyBaHe B C/ly4yal, 4Ye OT MbpBOHAYANIHOTO
npuaobrBaHe Ha AsNOBETe B U3TEKb/T CPOK MNO-ManbK OT 5 Meceua. PasxoanTe 3a 06paTHO U3KynyBaHe
Ha ®oHaa ca nocoyeHn B T. 2.16.2.

AKO OT MbpBOHA4YanHOTO NpuaocbmBaHe Ha ASNOBETE, KOUTO MHBECTUTOPBLT NPOAABa B PaMKUTE Ha
eaHoBpeMeHHaTa npoaaxba Ha asnose Ha ®OHIA m nokynka Ha AsnoBe OT APYr NIeBOB AOrOBOPEH
oHA, CbLLOo opraHusmpaH 1 ynpasenssaH oT “Obb AceT MeHnaxMbHT” A[l, € U3MMHan CpoK noBeye oT
5 Meceua, asnosete ce uskynyBaT 06paTHO, CbOTBETHO NpUAOOMBAT, MO HETHA CTOMHOCT Ha aKTUBUTE
Ha eauH asan.

B cnyyaid, Ye MHBECTUTOPBLT HE MpoJaBa LSAMOTO NPUTEXABAHO OT HEro KOJIMYECTBO ASNIOBE U XKefae
M3aaBaHe Ha Aeno3vTapHa pa3nucka 3a OCTaTbKa, KakTo M 3a HOBOMpMAobUTUTE AsSNOoBe, TOW Cneasa
[a 3annaTu CpeacTBa 3a MNOKPUBAHE Ha TaKcaTa 3a M3[4aBaHe Ha Aeno3uTapHa pasnucka 3a MOKYMKaTa,
a 3a oCTaTbKa OT NpuUTeXaBaHWTE ASAN0BE MoAaBa OTAENHa Mopbyka 3a M34aBaHe Ha Aeno3vTapHa
pa3nucka.

MopbyknTe 3a M3gaBaHe M o0bpaTHO M3KynyBaHe Ha Aasinose Ha ®OHIA ce u3nNbAHSABAT, CaMO ako
WHBECTUTOPBT € OCUIYpUn CPeacTBa, 3a U3Mb/IHEHMETO Ha camata CAesnka, U € 3annaTua CbOTBETHUTE
Takcu no Tapudarta Ha ,,0bb AceT MeHMmKMBHT” A/L.

,OBb AceT MeHnmMKMBLHT” ALl € ocurypuno Mpexa ot oducn (ruwera), KbAeTO UHBECTUTOPUTE MoraT
fa nojaeaT MoOpbYkM 3a MOKynka M npofaxba Ha asnosete Ha OOHOA. ToBa ca odUCLT Ha
YnpaBnsBalloTo APY>XeCTBO, KnoHoBeTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, NOCOYEHU
B MpunoxeHue N2 1 kbM HacToAwms MNpocnekT, BKIIOYUTENHO U BbB BUpTyanHus knoH Ha “OBb” ALL.

B cnyyam 4e wm3BbpwBaT MOKynka wnvM npogaxba Ha asnoBe Ha ®OHOA npe3 Ta3n Mpexa,

MHBECTUTOPUTE HE 3annawaTt AONbJ/IHUTENHU 6pOKepCKM TakKCh N KOMUCWUOHHU, CBBbP3aHUN C
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OCbLLECTBABAHETO Ha pe€ajiHa CAE€SIKa No EMUTUPAHETO WU 06paTHOTO M3KynyBaHeE Ha AdA10BE Ha
®OHJA.

Korato ®OH/JA nHBECTUpA B AANOBE HA APYrU KOMEKTUBHU MHBECTULIMOHHU CXEMU UMW NPEANnpUaTUS
3a KONEKTMBHO MHBECTUPaHe, yrnpasnsBaHu Npsiko unm no generaums ot ,,Obb AceT MeHnmxkMbHT” ALl
WAn OT ApYro ApyXecTBo, ¢ koeTo ,OBb AceT MeHnmkMbHT” ALl € cBbp3aHO 4Ype3 060 ynpaBneHue
NN KOHTPOJ, UM Ype3 3HAYUTENHO NPSKO UM Henpsiko yyactue, ,,O0bb AceT MeHmKMbHT” ALl nnu
APYroTo ApY>XXeCTBO HsIMa Aa cbbupaTt Takcu npu npofaxk6ata nm obpaTHOTO M3KyrnyBaHe Ha ASNOBETE
Ha Ta3Wn KONEeKTUBHA MHBECTULMOHHA CXema.

2.17. HaumHM, MecTaTa U yecTtoTata Ha nybsiMkyBaHe Ha eMUCMOHHATa LleHa M HyeHaTa Ha
o6paTtHO M3KynyBaHe Ha Asi/loBeTe

»,OBBb AceT MeHnmxMbHT” Al Ny6nnKyBa EMUCMOHHATA CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha
asnose Ha ®OHA Bceku paboTeH AeH Ha MHTEpHET CTpaHuuaTa Ha YNpasnsiBawoToO APYXXECTBO
www.ubbam.bg. MHdopMaums 3a eMUCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha As/10BE
Ha ®OHA ce npepoctaBs exeaHeBHO UM Ha KomucuaTa 3a dpumHaHCOB Haasop. [Apyrn cboblieHus,
npeasuaeHn B 3akoHa 1 Mpasunata Ha ®OHA ce nybnmnKyBaT Ha CbluaTa MHTEPHET CTpaHuua.

NHBecTuTOpMTE MOraTt ga ce 3ano3Haat ¢ lMpocnekTa, MNpaBunata Ha ®OHAA, [JokyMeHTa C KIo4oBa
MHPoOpMaUns 3a WMHBECTUTOPUTE M MEPUOAMYHUTE OTYUETM, KakTo W Aa nonayyaT [AOMbiAHWUTENHa
nHdopmaums Bcekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y B odwuca Ha ,,0bb AceT MeHnpxkmbHT” AL: Byn. ,.Butowa"™ 89 b, 1463 Codusa, bvnrapus, Ten.:
(+359 2) 811 3760-67, 811 3775-78; daxc: (+359 2) 811 3769; 980 4128, enekTpoHHa noLia
: ubbam@ubb.bg; nuua 3a koHTakTM : CBuneH locrnoauHoB (+ 359 52) 689143, CredaH
Camappxues (+ 359 2) 811 3778 n (+ 359 2) 8113774 wnn Xapu SAHyes (+359 56) 897003.

Y KnoHoBeTe Ha ,ObeanHeHa bBbnarapcka baHka” Al B CTpaHaTa, KakKTO Cca MOCOYeHUM B
MpunoxeHune N2 1 kbM HacTosiwms MNpocnekT, B paMkuTe Ha paboOTHOTO UM BpeMe C KINEHTH, a
MMEHHO OT noHeaenHuK Ao netbk oT 8.30 no 16.30u4.;

Y WHTepHeT cTpaHuuaTa Ha YnpasnsiBalloTo APYXEeCTBO Ha aapec : www.ubbam.bg

2.18. UHdopMaumsa OTHOCHO HauyuHa, pa3Mepa U U3YUC/ISIBAHETO Ha Bb3HarpaxaeHueTo,
NJ1IaTMMO OT AOroBopHUA (POHA Ha ynpaBssiBaLLOTO APYXXECTBO, AENO3UTapPsA WU
TPEeTU N1Mua, KaKTo U Bb3CTAaHOBSIBAHETO Ha pa3xoauTe OT A0roBopHus (poHA Ha

yNnpaBnsiBaWoTO APY>XeCTBO, AeN0o31Taps WK TPeTu iuua

Bb3HarpaxaeHuero, nnatumo ot ®OH/1A Ha YnpaBnsiBawoTo ApYy»KeCcTBO

Bb3HarpaxxaeHneTo Ha YNpaBnsBalloTO APYXKECTBO Ce onpeaens Kato npoueHT B pa3mep Ha 0.50 %
(Hyna usno u neTaeceT) Ha CTO OT CPeAHO roAaMwHaTa HETHa CTOMHOCT Ha aktueuTe Ha GOH[A.
N3uncnsaea ce Bcekn paboTeH AeH Ha 6a3aTta Ha paboTHUTE AHM B rOAMHATA, KATo B Kpasi Ha roavMHaTta
ce u3paBHABa.B cnyyal, ye ce nonyum HagnnaTeHa cyMa OT cTpaHa Ha ®OHJA, Ta ce npucnaga ot
Bb3HarpaXXgeHneTo 3a Mecey [exkemMBpu. YnNpaBnsBawoTO [APYXECTBO YyAbpXa YroBOPEHOTO
Bb3Harpa)xaeHne MeceyHo KaTo Hapexaa nnawaHeto oT cMeTkuTe Ha ®OHJA B baHkaTa—AenosuTap
KbM MocoyeHa OT Hero cMmeTka Ao 10-To (4eceto) umcio Ha Meceua, cnefgall Meceua, 3a KOMTo
Bb3HArpaXKAeHNETOo Ce ObJDKU.

Bb3HarpaxpaeHueto, nnnatumo ot POHAA Ha BaHkaTa geno3uTtap

M3uncnsea ce 3a BCekn Mecel, Ha H6a3zaTa Ha CKAKYeHUs JOroBop 3a AenO3uMTapHU yCnyrun, KaTto ToBa
ca: TaKca 3a NpoBepKa Ha U34YncrieHaTa OT YNpaB/siBalloOTO APY)XECTBO HETHA CTOMHOCT Ha aKTUBUTE,
HEeTHa CTOMHOCT Ha aKTUBWUTE Ha €4MH AsSl, EMUCMOHHA CTOMHOCT M LieHa Ha 0B6paTHO M3KyrMyBaHe Ha
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®OH[A, Takca 3a cbxpaHeHune u TpaHcdhepy Ha PUHAHCOBU MHCTPYMEHTW, 6aHKOBM TakCu 3a NpeBOaw,
TaKCKU 3a KOpPNopaTMBHM CbOUTUSA, CbaencTBue npu NpunaraHe Ha Crnoroaba 3a u3bsreaHe Ha ABOMHO
AaHbYHO obnaraHe/ u Apyru TeKyLM pa3xoan, CBbP3aHU C YNpaBieHNETo Ha noptdeina Ha POHA.

Bb3HarpaxpaeHuero, nnatumo ot ®OHlA Ha TpeTn nuua (MHBECTULMOHHU NMOCpeaAHUUM,
LleHTpaneH geno3utap, Komucus 3a comHaHCOB Haa30p)
MN3uncnsiea ce Ha 6asaTta Ha CK/lOMEeH AOroBop wiaun Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot POHAA

®OHJA Bb3CTaHOBSIBA pa3xoAu HarnpaBeHW OT YnpasnsBalOTO APYXEeCTBO, CaMO KoraTo TO e
HarnpaBW/I0 Taknea npu yupeassaHeTo Ha GOHIA.

®OHADbBT He Bb3CTaHOBSIBA pa3xoam Ha ApYyrv TpeETU nuua.

3. UHcpopmaumnsa otHocHo [leno3uTtaps (BaHkaTa — aeno3uTtap)
3.1. HaumeHoBaHMe, NpaBHO-OpraHu3auUMoHHa popMa, ceaasnmule U rnaBHO ynpasJsieHue,
aKoO e pa3J/IM4yHO OT ceaanmnLleTo.

HaumenoBaHue: Tb "lOpobaHk Bvarapus" Al

Cepanuuie u apgpec Ha ynpasneHue: Penybnvka Bbnrapus, 1766 rp. Codusi, paiioH Butowa, yn.
"OkonospbcTeH MbT" N2 260;

HAata Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pervctbpa Ha Tbprosckute papyxectsa C PeweHne N2 1 Ha 7-mMu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, npepernctpupaHa B TbproBckus
perncTbp KbM AreHuums no snuceaHuaTa ¢ EMK: 000694749;

Jinuensua N2 6 05 / 02.04.1991 r., u3gageHa ot bvnarapcka HapoagHa baHka (BHB) 3a n3BbpluBaHe
Ha 6aHKoBa AENHOCT;

TenecdoHm : (+359 2) 8166 214, 8166 236

dakc :(+359 2) 988 81 91, 988 81 10

EnexktpoHeH agpec (e-mail) :  custody@postbank.bg

EnekrTpoHHa cTpaHuua B UHTepHeT (web-site) :www.postbank.bg

3.2. OCHOBHa AeHHOCT

Be3HannyHuTe (UHAHCOBM WHCTPYMeHTU, nputexaBaHn oT GOHA, ce BnuceBaT B perucrbpa Ha
“UeHTpaneH peno3utap” ALl kbM noacMeTKaTa Ha baHkaTa—aenosuTap, a OCTaHanuTe My akTuBK ce
CbXpaHsiBaT B baHkaTa-aeno3untap, KOSATO U3BbPLUBA M BCUYKW MNallaHusa 3a cMeTka Ha POHJA.
baHkaTa-genosuTap :

Y KOHTpONMpa OonpeaensiHeTo OT YNpaBnsBallOTO APYXECTBO Ha HETHaTa CTOMHOCT Ha aKTUBUTE,
€MWCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO u3KkynyBaHe Ha asnoseTe Ha DOH/A;

Y ocurypsiBa eMMTUpaHeTo, 0bpaTHOTO M3KyrnyBaHe U obe3cuneBaHeTo Ha asnosete Ha ®OHJA na
ce u3BbpLwBa B cboTBeTcTBMe cbC 3AKUCANKW, akToBeTe No npunaraHeTo My 1 lNpaBunata Ha
OOHIA;

Y cneau 3a cnassaHeTo Ha 3AKNCAIKW, aktoseTe no npunaraHeTo My u lMNpasunata Ha GOHAA,
NpyU U34nCnsiBaHe CTOMHOCTTA Ha AS/I0BETE My;

Y cnegn 3a npeBeXAaHeTo B 0buyanHuTe cpokoBe B non3a Ha ®OHJA Ha BCMYUKM NapuUyHK
CpeacTBa, NpoM3TUYaLLUM OT CAENKM C aKTUBW OT nopTtdenna;

Y ocurypsiBa CbbupaHeTo WM M3MoNn3BaHeTOo Ha npuxogute Ha ®OHAA pga ce w3BbpWBa B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha OOHOA, BKIOYMTENHO Cnlean  aanuv
Bb3HArPaXKAEHNETO Ha YNPaBnABaLLOTO APYXECTBO € U3UUCIEHO M U3MNATEHO B CbOTBETCTBUE
CbC 3akoHa u [paBunata Ha ®OHOA v panu e cna3eHo OrpaHUYEHWETO 3a pas3xoauTe 3a

cMeTka Ha POHIA;
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Y pasnopexpaa ce C noeBepeHUTe 3a CbXpaHeHue akTuen Ha P®OHIA camo no HapexaaHe Ha
ONPaBOMOLLIEHU JTMLLA W aKO AaJieHUTe HapeXxaaHUs He NpOTUBOpeYaT Ha 3akoHa, Ha [MpaBwiaTa
Ha ®OHZA wnu Ha [JoroBopa 3a Aeno3uTapHu yaiyru;

Y PpeaoBHO, HaM-Manko BeAHBbX MeCeyHo, Ce OTuMTa npea YNpaBnsiBaWOTO APYXeCTBO 3a
nosepeHuTe aktnem Ha POHIA 1 n3BbLPLLUEHUTE onepaumm C TSX;

Y nNpu OTHEMaHE Ha NIMLIEH3a 3a M3BbPLUBAHE Ha AEMHOCT, NMpW NpeKpaTsiBaHe Win obsiBsBaHe B
HECbCTOSITENIHOCT Ha YNpaBnsBaLloTO APY>XECTBO M3BbPLUBA YNPaBUTENHM AENCTBUS 3@ Nepuos
He No-AbSbr OT TPU Meceua A0 CKIKYBaHe Ha AOroBOp C APYro ynpasisiBalo APYXeCTBO WK
[0 npeobpasyBaHeTo Ha POHA 4ype3 cnmMBaHe Uav BAMBAHE W NpY NoslydyaBaHe Ha oaobpeHve
3a 3aMsiHa Ha YNpaBnsBawoOTO APYXXeCTBO wiau npeobpasyBaHeTo Ha ®OHA oOT CTpaHa Ha
KomucusaTa 3a pmHaHCOB Haa30p.

3apbmxeHnsa Ha baHkaTa — geno3uTtap

BAHKATA - IEMO3UTAP ce 3agbmkasa:

BbB BPB3KA C AENO3UTAPHOTO OBCJTYXXBAHE HA ®OHZA B BbJTTAPUA:
1. Ja cbxpaHsBa CobctBeHocTTa Ha ®OHAA B Bbarapusi, kato 6e3HanMyHuTe OUHAHCOBMU
WHCTPYMEHTU Ce CbXpaHaBaT B [Aeno3vTapHa WHCTUTYUMA KbM noacMeTka Ha BAHKATA-
JOENO3UTAP, a octaHanuTe aktmeuM Ha ®OHIA ce cbxpaHsiBaT Ha HeroBo uMe B BAHKATA-
[OENO3UTAP;
2. [Ja npuema napuyHuTe cpeacrtea Ha ®POHOA v ga cbxpaHsBa CblUMTE B OTKPUTU Ha HEroBo
nMe 6aHKOBM CMETKMU;
3. [a npuvema Ha CbxpaHeHue HannyHute @OUHAHCOBM MHCTPYMEHTM U YAOCTOBEPUTENHUTE
AOKYMeHTU 3a 6e3HannyHuTe ®UHAHCOBM MHCTPYMEHTH, NpuTexxaBaHn oT ®OHA;
4. [a npveMa n BOAM MO perncrTbp 6e3HanMuyHUTE AbPXXaBHU LEHHU KHWXA, npuaobutn ot
®OHJA, B CbOTBETCTBUE C U3NCKBaHMATa Ha Hapeaba N25 Ha BHB 1 MO;
5. [a nonara gb/mkuMmata rpuxka npyv Us3mb/IHEHWE Ha 3aAb/DKEHUSATA CU, KaToO Ce PbKOBOAM
CaMO OT MHTepecuTe Ha nputexarenute Ha aanose ot ®OH/A, BKNHOUNTENHO:
6. [a cneau 3a npeBexzaaHeTo B 0bMyaliH1TE cpokoBe B non3a Ha POHA Ha BCUYKM NMapUyHu
CpeacTBa, NpoM3TUYALLM OT CAENKM C aKTMBM OT nopTtdeina Ha POHA;
7. [a ce pasnopexpaa ¢ noBepeHuTe 1 aktnen Ha POHAA camo no HapexaaHe Ha OTopu3npaHu
npeacTaBuTenn Ha YnpasnsBawoTo ApyxectBo ynpasnssawo @®OHOA (Y[), ocBeH ako
HapeXxaaHusiTa npoTMBOpeYaT Ha 3akoHa, npasuwnata Ha OOHOA wnn porosBopa 3a
Aeno3nTapHn yCiyru.
8. [a ocurypu wspgasaHeTo /npopaxbata/, obpaTHOTO u3KynyBaHe M 06e3CMnBaHeTo Ha
asnosete Ha ®OHAA, ocbluecTBsaBaHu oT Y[, B cbotBeTcTBUE CcbC 3AKUCANKKW, akToBeTe no
npunaraHeTo My, Hactoswms lMpocnekT n MNpasunata Ha ®OHAA;
9. [a paskpve pa3nnawartenHa CMeTka 3a 06CnyxBaHe Ha u34aBaHETO M 06paTHOTO
n3KyrnysaHe Ha aanose Ha ®OHZA; npu HegoCTUr Ha CpeacTBa MO Hes BeAHara Aa yBeaoMsBa
Y[l NTMCMEHO 1 Aa M3NbJIHABA HAapeXAaHUATa Ha NOCNeaHNs;
10. [la KOHTpONMpa U34NCNSIBAaHETO Ha HETHATa CTOMHOCT Ha aKTUBWUTE, EMUCMOHHATA CTOMHOCT
M LUeHaTa Ha obpaTHO u3KynyBaHe Ha asanose Ha ®OHIA pa ce v3BbplwBa OT CTpaHa Ha
ynpaBnsaBalloTo ApY>XecTBo B cboTBeTcTBMEe cbC 3AKWUCANKW, aktoBeTe No npunaraHeTo My,
MpaBunaTta, Hactoswms MNpocnekT u lMNpaBunaTta 3a oueHka Ha nopTdenna n onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A. MNpun yCcTaHOBSIBaHE Ha rpeLlka npy U34McisBaHe Ha
HETHaTa CTOMHOCT Ha aKTMBUTE Ha €eauH Asf, B pe3ynTaT Ha KOeTO MMa pas3fiMka B
€MUCMOHHATa CTOMHOCT UM LieHaTa Ha obpaTHO m3kynyBaHe ¢ Hag 0.5 % OT HeTHaTa CTOMHOCT
Ha akTmBute Ha eauH pasan, BAHKATA-AEMNO3UTAP yeegomsiBa He3abaBHO Y[, C orneg
M3MbJHEHWETO Ha pa3nopeabute Ha 4n.63 m 64 ot Hapepba 44. 3a ocbliecTBsiBaHe Ha
KOHTpona Y/l npeaocTaBs A0 CbOTBETHMS 4Yac, nocodeH B lNpaBunaTta 3a oueHKa Ha nopTdenna

n onpegendHe Ha HETHa CTOMHOCT Ha aKTUBUTE Ha CDOHﬂA, B AEHA Ha OnpeaensaHeTo UM,
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usnata MHGpopMauMsi 3a M34MciieHaTa HeTHa CTOMHOCT Ha aKTMBUTE, HETHa CTOWMHOCT Ha
aKTUBUTE Ha eAuH AN, EMUCUMOHHA CTOMHOCT M LieHa Ha 06paTHO M3KymnyBaHe Ha AS/IOBETE Ha
®OHJA, KakTo M usnata MHbOpMauus 3a OnpeaensHeTo MM, BKOUMTENHO 3a 6posi Ha
npoaaaeHMTe N 06paTHO M3KYNEHW AsnoBe C Npukounn cetbnMeHT. BAHKATA-AEMNO3UTAP
M3npaila NoTBbPXAEHNE 3a NMPaBMIHOCTTA Ha Taka U34YNC/IEHUTE HETHA CTOMHOCT Ha aKTUBUTE,
HETHAa CTOMHOCT Ha aKTMBUTE Ha €AMH A/, €MUCMOHHA CTOMHOCT M LEeHa Ha obpaTHo
n3kynyesaHe Ha asanosete Ha ®OHIA ¢ odpuuManHoO NMUCMO MM C KPUNTUPAHO M NOAMUCAHO C
€NeKTPOHEH noanuc cboblueHre no enekTpoHHa nowa (e-mail), kouto ce usnpawat Ao Y4 Ao
CbOTBETHMSI 4ac, onpeaeneH B lpaBunaTa 3a oUeHKa Ha nopTdeina u onpeaensiHe Ha HETHa
CTOMHOCT Ha akTmBuTe Ha POHJA, Ha cblmsa paboTeH aeH. B cnyyain ye BAHKATA-AEMNO3UTAP
€ KOHCTaTMpasna HapylleHMs unu rpewkun, Ta ysegomssa Y/, He3abaBHO M BHAcs KOpekuun B
€MWCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe.

11. Ja ocurypsiBa cbbupaHeTo M WM3MNON3BaHeETO Ha npuxoaute Ha ®OHOA pa 6bae B
CbOTBETCTBME CbC 3akoHa M [lpaBunata Ha ®OHMA, KakTO M Aa cneau Aanu roAMLIHOTO
Bb3Harpa>xaeHve Ha ynpasnsBalloTO APYXXECTBO € U3YWUC/IEHO U MIATEHO B CbOTBETCTBUE CbC
3akoHa u lNMpasunata Ha POHIA;

12. [la yBegomMsiBa He3abaBHO NMCMeHO Y/], KOraTo e oTKasana Aa M3Mb/HW OTnpaBeHa A0 Hes
NHCTpyKumMS, nopaan npoTuBOpeyne CbC 3akoHa, lNpaswnata Ha ®OHAA wnu ¢ [orosopa 3a
Aeno3uTapHn yCnyru;

13. Ja npenaBa 4pe3 cBor OTopusmpaH npeactaBnten Ha OTopuanpaHu nNpeactaBuTenn Ha Y/
M CbOTBETHO ga npueMa oT OTOopu3MpaHu npeacraBuTenn Ha Y[ BCAKAKBU [OOKYMEHTU W
MHbOpMaUms, CBbp3aHM C AerHocTTa Ha ®OHIA, CbrnacHO MHCTpyKumMute Ha Y[ wn/unm
N3NCKBAHUATA HA CbOTBETHUTE HOPMATMBHW UV APYrN aKTOBE, @ aKO TakKMBa WMHCTPYKUUKU Unn
N3NCKBAHUA HSAMA — B pa3yMeH CPOK OT TAXHOTO MoJslyyaBaHe.

14. MNpn OoTHEMaHe Ha N1LEH3a 3a M3BbPLUBAHE Ha AEMHOCT, NPV NpekpaTsaBaHe unn obsBsBaHe
B HecbcTtoaTenHoct Ha Y[, BAHKATA-AEMO3UTAP no u3kno4eHWe M3BbpliBa YNpaBUTENHU
aenctemst oTHocHo ®OHZA 3a nepuoa He No-Ab/Tblr OT TPU Mecela A0 CK/IlYBaHE Ha A0roBop C
ApYro ynpasnsiBallo APYXeCTBO Mo peda Ha Pasgen I oT rnaea neta Ha Hapepba 44 vwnu go
npeobpasysaHeTo Ha POH/A upe3 cnvBaHe Unu BAvBaHe.

15. MNpn BBb3HUKBaAHE Ha HsKoe OT obctositencteata no T. 14. no-rope Y[ npekpaTtssa
ynpaeneHneto Ha ®OHJA 1 He3abaBHO (A0 Kpas Ha A€eHs, B KOWTO € y3Hasl 3a HacTbnBaHe Ha
CbOTBETHOTO 0bcTOsITENCTBO), Npeaasa Ha BAHKATA-AEMO3UTAP usnata HanuyHa npu Hero
nHbopMaums U AOKYMeHTaums BbB Bpb3ka C ynpaeneHneto Ha ®OHAA (Ha xapTueH wu/vnu
€NeKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBs MUCMEH NpUeMOo-NpeaaBaTesnieH NPOTOKO.

16. BAHKATA-ZEMNO3NTAP He3abaBHO 3anoyBa U3BbPLUBAHETO Ha yNpaBUTENHUTE AEUCTBUS MO
T. 14. no-rope npuv cnasBaHe Ha npeasuaeHuTe 3a Y/l 3aab/mkeHuns cbrnacHo [lpasunarta v
MNpocnekta Ha ®OHA 1 B CbOTBETCTBUE C NPUIOKMMUTE HOPMATUBHU MU3nckBaHUs. BAHKATA-
AEMO3UTAP ce 3aab/kaBa fAa NpeanpueMe BCUYKWM AEWCTBMSI 3@ MPOrpPaMHO-TEXHWUYECKa
obe3neyeHoCT U OocurypsiBaHe Ha cneuvanu3npaH YOBELIKM pecypC 3a OCbLUeCTBSBaHE Ha
AENHOCTTa no ynpasneHve Ha POHLA, 3a koeTo yBeaomsBa KOH.

BbB BPBb3KA C AEMO3UTAPHOTO OBCJTY>KBAHE HA ®OHAA HA YYXXAECTPAHHU MA3APU HA
OVNHAHCOBU MHCTPYMEHTW:

17. Bb3 ocHOBa Ha wu3puyHuTe WHCTPYKUMM OT CTpaHa Ha Y[ [da OTKpue M noAaabpxa
[eno3nTtapHu cMeTku npu cebe cun, baHka-noaaeno3utap m/unn [eno3utapHa MHCTUTYUMUS 3a
cmeTka Ha ®OHJA cornacHo MpunoxuMuTe npasuna;

18. [da npuvema u CcbxpaHsBa npu cebe cn w/winm baHka-noaaenosuTap HanUyHUTE
YyxxaectpaHHn ®OU 1 yaocToBepuUTeNHUTE AOKYMEHTM 3a 6e3HannuHute YyxkaectpaHHu OU,
nputexasaHu ot ®OHA;

19. [da npuvemMa un cbxpaHsiBa npu cebe cu, baHka-nogaenosuTap wu/vnn [enosuTapHa

MHCTUTYUMS 6e3HannuHuTe YyxaectpaHHu OW, nputexasaHn ot OOHOA. be3HanuyHuTe
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YyxxaectpaHHu ®U, B kouTo nHeectupa Y/ 3a cMeTka Ha ®POHJA, ce 3anuceat B [leno3ntapHu
CMETKMW.

20. [la ocurypu caMoCTosITeNTHO MK Ype3 CboTBeTHaTa baHka-noaaenosvtap pasnopexaaHeTo
cbc CobcrBeHocTTa Ha ®OHJA oT cTpaHa Ha Y.

21. B cnyyain, uye MpunoxumuTte npaBuna u3NCKBaT MecTHUAT 6pokep Aa wv3npatM Ao
CbOTBETHaTa baHka-noaaeno3uTap M3puMYHO NOTBbPXAEHUE 3a CKIIIOYEHA cAefKa C napameTpu,
naeHTUYHN ¢ UHCTpykumaTa Ha Y[, Aa ocurypu CaMoOCTOSATENHO UK Ypes cboTBeTHaTa baHka-
noaaenosuTap pasnopexaaHeto cbCc CobcTBeHOCTTa 3a cMeTka Ha ®OHA eanHCTBEHO cnepn
nony4aBaHe Ha MOTBbPXKAEHWEe OT MeCTHUs 6pokep M Npu MONMOXKEeHMe, Ye MapaMeTpuTe Ha
NOTBbPXAEHNETO N Ha MHCTpyKUMSATa CbBNaaar;

22. [a ce npuabpXa CTPUKTHO KbM [Mpunoxumute npasuna n KoM WUHCTpyKumuTe Ha Y[,
KoraTo napameTpuTe Ha MnocnegHuTe CbBnagaT C Te3W Ha MNOTBbpXAEHUATa 3a CKIoYEeHa
coenka 3a nokynka/npoaaxba oT MectHus 6pokep, ako ToBa ce u3McKkBa OT [punoxummute
npasuna;,

23. [la nonara Ab/mKuMaTta rpmka rnpu Usnb/IHEHWE Ha 3a4b/HKEHUSTA CM MO TO3W pasaen, Kato
Ce PbKOBOAM OT WHTepecuTe Ha Y[ u akumMoHepute Ha Y[, BKIOUYUTENHO, A OCUTYpU
niawaHusiTa, CBbp3aHn CbC caenkn cbe CobctBeHocTTa Ha ®OHA, na 6baaT M3BbLPLIBAHWU B
paMKUTe Ha ornpeaeneHnTe CpoKoBe, Aa Ce pa3nopexaa CbC CbxpaHsBaHaTa CobCTBeHOCT 3a
cmeTka Ha ®OHJA camo no MHcTpykumn Ha OTopu3anpaHu npeacrasuteny Ha Y[, ocBeH ako
NHCTpyKunMTEe npoTMBOpeYyaT Ha 3akoHa, [lpasunata wu [llpocnekta Ha OOHAA wnn Ha
[IOroBOpHUTE OTHOLWeEHUs Mexay baHkata geno3utap u Y, B cpok oT 3 (Tpn) paboTHW AHU
cnep nonckeaHe oT Y/ 3a oTkpuBaHe Ha CMeTKa Ha AaaeH Ma3ap Ha (PMHAHCOBM MHCTPYMEHTH,
Aa npegoctaBM Ha Y[ nucMeHa uWHdopMauus 3a crneunduyHn ocobeHOCTM Ha CbOTBETHUS
Ma3ap Ha (PMHAHCOBM WHCTPYMEHTU, 3a KOWTO Y[l € U3SBMNO >XenaHWe 3a OTKPUBAHE Ha
CMeTKa, MO OTHOLWIEHWe Ha rpaBuiaTa 3a CETb/IMEHT U JaHbYHOTO TPEeTUpaHe Ha caenkuTe C
YyxgectpaHHu ®OU 1 npaBaTa, CBbp3aHM C THAX, KAKTO W CBbp3aHuM C npuaobusaHeTo,
cobCTBEHOCTTa U pasnopexaaHeTo ¢ YyxaecTtpaHHn O, Bb3 OCHOBa Ha M3puyHa MHCTpyKuus
OT CTpaHa Ha Y[ aa oTkpue CMeTKa/u Ha cboTBeTeH [1asap Ha PUHAHCOBM MHCTPYMEHTU U Aa
yBeAOMM MMUCMEHO 3a Toea Y/, Aa v3npawa Ha Y[ no eneKkTpoHHa nolwia Ha aapec/w, Haw-
KbCHO A0 12:00 u. 6bnrapcko BpeMe Ha paboTHUA AeH, cnefBall AeHs Ha CETb/IMEHT Ha caeskKa
3a NoKynka unu npogaxba Ha YyxaectpaHHn OU, NOTBbPXAEHME 3@ U3BbPLUEHUS CETBL/IMEHT,
[la YBeOoMsiBa M NpeacTaBnsBa Y/ 3a KoprnopaTyBHM CbOUTUSI, Aa CbAEUCTBa Ha Y/ BbB Bpb3Ka
CbC 3ar/iallaHe Ha AaHbLM U TakCu U Opyru;

Mpy n3nNbnHeHWe Ha 3aab/keHusiTa cu baHkaTa-genosutap AencTBa HE3aBUCUMMO W €AMHCTBEHO B
MHTEpeC Ha BCUYKW npuTexartenu Ha Aasanose Ha OOHA. baHkata-geno3uTtap oTroBaps npea
YNnpaBnaBsawloTo APYXECTBO M nputexartenute Ha asnose Ha ®OHIA 3a BCMUKM Bpean, rnpeTbpreHu
OT TIX B pe3ynTaT Ha HEeu3Mb/IHEHME Ha 3a4b/DKEHUSTA W, BK/IIOYUTENHO OT HEMbSIHO, HETOYHO U
HECBOEBPEMEHHO M3MbJIHEHNE, KOraTo TO Ce Ab/DKM HA MpuumMHU, 3a KouTo baHkaTa-genosutap
oTroBaps. baHkaTa-genosuTap OT4YMTa OTAENHO Napu4HMTE cpeactsa M Apyrn aktuen Ha ®OHJA u
oTaens HenapuyHuTte aktnen Ha ®OHIA oT cobcTBeHuTe cn akTuBW. baHkaTa-geno3untap He oTroBaps
npen kpeautopute cn C aktmeute Ha OOHMA. KpeauTtopute Ha baHkaTta-geno3uTtap moraT da ce
YOOBNETBOPAT OT NpUTEXaBaHUTe OT Hesa asanose Ha POHIA.

tOpobaHk Bunrapusi no nsnonsea cnegHnTe baHKM-NOAAENO3MUTapN Ha YY>XAW KanuTanosu nasapu:

Bank of New York Mellon

Eurobank Ergasias S.A.

Bancpost, Romania

Clearstreambanking, Luxembourg

Deutsche Bank A.S., Turkey

CronaHcka baHka Afl — Ckonne, MakenoHus

Mpun NOUCKBaHE OT MHBECTUTOPUTE LLEe UM bbae NpeaocTaBeHa akTyanHa nHdopMaums no 1. 3
OT HaTOSLWMSI MPOCMEKT.
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4. WHdopMauuss OTHOCHO KOHCYJITAHTCKUTE (PUPMM MM BBHHLUHUTE KOHCYJITAHTH, KOUTO
NpPeAoCTaBAT CbBETU NO [OrOBOP M YMETO Bb3HArpa)kaeHue ca M3Mnsalwa oT aKTUBUTE Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa

KbM gatata Ha akTyanmsaums Ha lpocnekta Ha ®OHAA HsiMa BBLHLIHW KOHCYNTaHTWU, Ha KOUTO ce
3annaila 3a cMeTka Ha ®OHZA.

5.DyHKkuMn Ha , OBb Acetr MeHMpXMBHT” A/l NO OpraHM3MpPAHETO M ynpaBJ/iIeHUETO Ha
O®OHOA

[lenHoCcTTa Mo opraHuMsvMpaHe W ynpaenexHne Ha OOHOA oOT YnpaBnsiBalwoTO APYXEeCTBO e
pernameHtTMpaHa B 3AKWUCAMKWU, 3MNOU n noa3akoHOBUTE HOPMATUBHM aKTOBE, @ KOHKPETHWUTE
dyHKUMKN, NpaBa M 3a4b/MHKEHNS HA YNpaBnsasawoTo Apyxectso crnpsamo ®OHAA v nputexatenuTe Ha
ASNnoBe ca ypeaeHu nogpobHo B MNpasunaTta Ha POHA 1 U3n0XeHU B HacToswms MNpocnekT.
YnpaBnsiBawoTo APYXeCTBO ydpeasBsa, npeobpasysa v npekpatasa ®OHJA u Ha3HayaBa Herosus
NIMKBMAATOP, B3eMa pelweHne 3a u3bop M 3amMgHa Ha baHkaTta-genos3utap, WHBECTUUMOHHUTE
nocpeaHvumn, YmbJHOMOLWEHN A U3Mb/HABAT MHBECTULMOHHN HapeXaaHus, pernctpypadns oamtop. B
3aKOHOYCTaHOBEHUTE My MpaBOMOLLMSA Ce BKJIKOYBAT M MNpuUeMaHe W u3MeHeHue Ha [lpaBunata wu
Mpocnekta Ha ®OHJA, MpaBunaTta 3a OLEHKa Ha nopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha
akTneuTe, [OKYMEHTBT C K/tovoBa MHMOPMauus 3a MHBECTUTOPUTE, KaKTO M BCUYKW APYrM aKToBe,
CBbp3aHu C AerHocTTa Ha ®OHAA. MocoyeHuTe AENCTBUSI Ce M3BBLPLUBAT C pelleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBnsBalLOTO APYXECTBO, MO pefa U YCNoBUsATa, NpeaBUAEHN B HErOBUS YCTaB.
YNpaBnaBalloTo APY)XEeCTBO M3BbpLIBa OT CBOE MMe M 3a cMeTka Ha OOHA BCHYKM MNpaBHU U
akTnueckn pencreusi. MpeactaBuTenctBoto Ha ®OHJA M HEroBOTO OMEpPaTMBHO YrpaB/ieHVe ce
ocbLecTBABAT OT M3nbnHUTENHUSA anpekTop 1 MpoKypucTa Ha YnpasnssawloTo ApYXeCTBO.

CornacHo lMpasunata Ha ®OHAA, npu ynpasneHueto Ha ®OHAA “Obb AceTr MeHnaxMbHT” ALl
OCbLLECTBABA CNEAHUTE KOHKPETHU DYHKLUMN U AENHOCTU :

YnpasseHue Ha uiBectmumute Ha POHAA

YnpaBnsBawoTo ApYXeCTBO YnpasnsiBa akTUBHO uHBecTuummute Ha OOHOA B CbOTBETCTBME C
MHBECTMUMOHHMTE Lenn Ha ®OHOA 1 cbobpa3HO OrpaHUYEHMsITa Ha MHBECTULIMOHHATA My AEMHOCT U
nonuTuKa, npeasnaeHn B 3akoHa, MpocnekTa u Npasunata Ha POHJA, kaTo aHanusMpa KanuTanosus
nasap, opmupa noptdein oT MHAHCOBU MHCTPYMEHTU, OLIEHsIBa pe3ynTaTuTe OT yNpaB/iEHUETO My,
peBM3Mpa M NpecTpykTypupa nopTdenna Ha ®OHAA. lMpu ynpaBneHWETO Ha WMHBECTUMUMWUTE Ha
®OHJA, YnpaensBawoTo ApY>XeCTBO (4Ype3 MHBECTULUMOHHEH KOHCYNTaHT) (opMynvMpa KOHKPETHU
MHBECTULMOHHW pELUEHUS U AaBa HapeXAaHus 3@ U3Mb/HEHNE Ha cAeNKU C GUHAHCOBU MHCTPYMEHTU
Ha eauH UM HAKONIKO MHBECTULUMOHHW MOCpeaHuUM, onpeaenieHn OT Hero U NnoCoYeHN B HACTOSALMSA
MpocnekT.

ChlLuecTByBa Bb3MOXHOCTTa, NPU AaBaHe Ha HapeXzaHus 3a CKIoYBaHe Ha M3BbHOOPCOBM CAENKK C
(DVMHAHCOBM WMHCTPYMEHTW, YNPaB/siBalLOTO APYXXECTBO Aa AOroBapsi €4HOBPEMEHHO 3a CMeTKa Ha
®OHOA un oT MMeTo / OT CBOE MMe M 3a CMeTKa Ha [Apyra, ynpaBfsiBaHa OT HEro KONeKTMBHa
MHBECTMUMOHHA CXema, KoraTo Te ca CTpaHa MO CAenka, BKIIOYWTENIHO Aa Onpefens HaudnHa Ha
NPMKIOYBaHe Ha CbOTBETHATa CAefka - KaTo AOCTaBKa Cpelly mallaHe uau cBoboaHa AocTaBka (C
OT/IOXXEHO NJallaHe). YNpaBisBaloTo APYXXECTBO B TO3M Ciy4yal cneaBa Aa onpeaenst LeHWTe no
TakbB TUM CAENKM B Han-Ao6bp WHTEpeC M Ha [ABeTe YNpaBnsiBaHW OT HEro KONEKTUBHU
MHBECTUMLIMOHHM CXEMM — CTPaHM MO Hesl, KaTo NMpuW CK/IOYBAHETO UM M3roTBSI JOKYMEHT 3a 060CHOBKA

Ha NOCOYEHUTE B NMOPBYKUTE LIEHNU.
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Mpopax6a Ha asnose Ha POHAOA

YnpaBnsiBawoTo APYXXeCTBO npeanara Ha wuHeectutopute asnose oT ®OHOA Bceku paboTeH AeH,
LOKONKOTO npoaaxbaTa He e npeycTaHoBeHA B pe3ynTaT Ha BPEMEHHO CrupaHe Ha 06paTHOTO
N3KyrnyBaHe B CllyyauTe, npeasuaeHn B 3akoHa, MNpocnekta nnu Mpasunata Ha ®OHAA. MpogaaeHuTe
(w3papeHunTe) AanoBe ce BOAAT NO MHAMBWAYaNHW MOACMETKM Ha WMHBECTUTOPUTE KbM CMeTKaTa Ha
YnpaensBeawoTo Apyxectso B “LleHTpaneH aeno3utap” AL. MHBECTUTOpUTE BHACAT NapuyHu CpeacTsa
B crneunanHa cmeTka npwu baHkata-genosuTap, oTkputa B nonsa Ha ®OHAA, wim B cneumanHa
cbbupatenHa cmetka Ha Y[ ,,Obb Acetr MennmxkmbHT” A npn Obb A. HabpaHuTe cpeactBa no
CMeTKaTa Ha YnpaBnaBalloTO APYXXECTBO ce npeBexaaT B baHkaTa-aenosuTap, Hal-kbCHO A0 Kpasi Ha
cneagawms paboTteH aeH.

O6paTtHo u3KkynysaHe Ha asnose Ha POHAOA

YrpaBnsBawoTo APYXeCTBO WM3KynyBa OT MHBecTUTOpuTe asnose Ha ®OHJA Bceknm paboTeH AeH,
[OKO/IKOTO 06paTHOTO W3KyrnyBaHe He € BPEMEHHO CMpPsiHO B C/yvyauTe, NpeaBuMAEHUM B 3aKOHa,
MNpocnekTa u MNpasunata Ha POHJA.

M3roTBgHe 1 nybnavkyBaHe Ha [MpocnekT Ha POHAA

YnpaBnaBawoTo ApyxectBo u3rotes MpocrnekT Ha ®OHA B CbOTBETCTBUE C M3NCKBAHUATA HA 3aKOHa,
CbabpiKaLy HeobxoamMMaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULIMOHHO pelleHne uHdopMauusi OTHOCHO
MKOHOMMYECKOTO M (PMHAHCOBOTO CbCTOsiIHME Ha ®OHLA u Ha npaBaTa, CBbpP3aHM C npeanaraHuTe
Aanose.

MpocnekTbT Ha ®OHAA ce akTyanusupa npu BCAKa NPOMSHA Ha CbLECTBEHUTE AaHHW, BK/IIOYEHW B
Hero, n B 14-aHeBeH CPOK ce BHacs B KomucnaTa 3a pUHaAHCOB Haa3o0p.

MpaBuna Ha ®OHAA u [MpaBuia 3a oOuUeHKa Ha nopTtdenna M onpegensgHe HeTHaTa CTOMHOCT Ha
akTmsute Ha POHOA

MNpaBunata Ha ®OHJA ce npuemat oT CbBeTa Ha ANPEKTOPUTE Ha YNpaBnsBalloTO APYXeCTBO. B Tax
ce onpepenar ycnosuaTa 3a Yydyactme BbB OOH[A, HeroBaTa oOpraHv3auusi, YynpasfieHue,
npekpaTsBaHe, npasaTa, KOMTO AaBaT AAMOBETE, YC/OBMATA UM peaa 3a pasnpedensHe Ha 4acT oT
neyanbata (AMBMAEHT); WHBECTMUMOHHATA My TMOAMTUKA W OrpaHuWyeHusTa 3a WHBECTUPAHE;
M3NCKBaHWSATa 3a pa3npeaensiHe akTueMTe B noptdeina v ap.

MpaBuMnaTa 3a OuUeEHKa Ha nopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha OOHAA
CbAbpXaT MPUHUMNUTE U METOAMTE 3a OUEeHKa Ha aKTMBUTE M MacuBUTE, KaKTO M cucTemaTta 3a
OpraHu3auMsi Ha [EeWHOCTTa MO M3YMCNSIBaHE Ha HETHaTa CTOMHOCT Ha aKTUMBUTE Ha eauH asan,
E€MUCMOHHATa My CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHE; W3MCKBaHWSATA OTHOCHO CMa3BaHE Ha
OrpaHMYeHusiTa 3a PasxoamTe, CBbp3aHu € AenHocTTa Ha ®OHA,;.

MpomsiHa B MpaBunata v MpaBunaTa 3a OLUeHKa Ha nopTdelina U onpeaensHe HETHATa CTOMHOCT Ha
aktneute Ha ®OHJA ce ponycka cneg ogobpeHune Ha Komucusata 3a ¢hMHaHCOB HaA30p.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YNpaBnsBawoTo APYXXeCTBO OTAeNs CBOeTO MMyLecTBo OT ToBa Ha ®OHIA u cbcrtaBs 3a ®OHOA
camocTosiTefnieH cyetoBoAaeH 6anaHc, M3roTBs BCUYKM CYETOBOAHM, AaHbYHM W APYrN OOKYMEHTW,
npeasuvaeHN B 3aKOHA, W M MpeactaBs rnped CbOTBETHUTE OpraHu. YNpaBnsBallOTO APY>XECTBO
M3BbpLUBA M NpaBHOTO obcnyxeaHe Ha ®POHA.

Ynpa)kHgaBaHe Ha npasaTa no hUHAHCOBUTE MHCTPYMEHTU B noptdenna Ha POHOA

YNpaBnsBalloToO [APYXeCTBO YyhpaxHsiBa 3a cMeTka Ha OOHOA BCMUYKM  MMYLIECTBEHM MU
HeMMyLLeCTBEHWN NpaBa, CBbp3aHu C NPUTEXaBaHWUTE OT Hero (MHAHCOBM MHCTPYMEHTU, KaTo npasaTa
Ha JIMXBU U OMBWAEHTW, NPaBOTO Ha rnac u ap. fonyyeHuTe nnawaHMa no NMXBW, OUBUAEHTU ce
nony4asat no cmetka Ha ®OHJA npu baHkaTa-geno3uTap.
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Pa3kpuBaHe Ha nHdopmaumsa 3a POHAOA

YnpaBnaBalloTO APYXXECTBO pa3KpuBa Npef CbOTBETHUTE OpPraHM M WMHBECTUTOPUTE MHGOpMaUMs
OTHOCHO NpeaBMAEHNTE B 3aKOHa 06CTOATENCTBA.

YNpaBnsBallOTO APYXXECTBO NpeaocTaBs Ha KomucusiTa 3a (DMHAHCOB HAA30p rFOAMLIEH OTYET W
LUeCTMECEeYEH OTYET, obxBallall MbpBUTE 6 Mecela Ha (prHaHcoBaTa roavHa, U yBeOMsiIBA OTHOCHO
Apyra BaXHa WHdOpMauusi, B CbOTBETCTBME C NPEABUAEHWTE 3aKOHOBM CPOKOBE, YCI0BUS W
M3NCKBaHMS 3@ MUHUMAJHO Cbbp)XXaHWE Ha pa3KpuBaHaTa MHGopMaLus.

YnpaBnsiBawoTo APY>XeCTBO pa3kpuBa Ha obuectBeHocTTa MHpopmaumsta 3a ®OHIA no HauuH,
onpegeneH B lpocnekTa.

YnpaBnsiBalwoTO APY>XEeCTBO NpeacTtaBd Ha Komucusata 3a (MHAHCOB HaA30p KbM LUECTMECEYHMS U
FOAMWIHNS OTYET AOMbAHMTENHA WHQOPMauMsi, onpeaeneHa C Hapeaba.YnpaensBawoTo APYXeCTBO
npeactaBs Ha Komucusita 3a (prHAHCOB HaA30p 3a Haas3opHu uenu Ao 10-To umcno Ha Meceua,
cneagall, OTYeTHMS!, MeceveH cyetoBoaeH H6anaHc Ha ®OHZA n nHdbopmaums 3a obeMa n CTpykTypaTa
Ha MHBECTULMMTE B NopTdeia No eMUTEHTM U BUAOBE (PUHAHCOBU MHCTPYMEHTM.

MapkeTuHr n peknama Ha POHAA

YNpaBnaBawloTo APY>KeCTBO M3BbpLIBA MapKeTUHra 1 peknaMaTta Ha ®OHA.

KOHTaKTV C MIHBECTUTOPUTE U MPUTEXATENIUTE Ha AS/IOBE

YnpaBnsBaloTo APY>XXECTBO Onpeaens nuue oT CNyXUTEeNUTe CU, KOETO OCbLUECTBABA KOHTAKTUTE C
WHBECTUTOPUTE U NpuTexartenuTe Ha aanose Ha GOHA.

YnpaBnaBawoTo APYXKECTBO HOCKM OTrOBOPHOCT npen, nputexartenute Ha aanose Ha ®OHA 3a BCUUKK
Bpeaun, NpeTbprneHn OT TAX B pe3ynTaT Ha HEM3MbJIHEHWE HA 3aAb/HKEHUsATa My, KOraTo TO Ce ObJDKM
Ha NPU4YMHK, 33 KOUTO APYXXECTBOTO OTroBaps.

Opyrv 3HaYMMmn OENHOCTU

Y HabnoaeHMe M OLEHKa Ha pucka Mo Bcsika no3vums ot noptdeina Ha ®OHOA M HENMHOTO

B/IMSIHWE Ha PUCKOBMS NPOdua Ha nopTdenna KaTo Usno;

pa3npeaeneHne Ha aMBMaeHTU (YacT oT nevanbaTa) n apyrn nNnawaHms;

N3MbJIHEHWE Ha AOrOBOPU;

oaobpsiBaHe Ha cyeToBoaHaTa nonutuka Ha POHA;

n3bop M CKIKOYBAHE Ha [OroBOpPU 3@ M3Mb/IHEHWE HA WHBECTUUMOHHW HapexaaHus C

WMHBECTULMOHHWN NOCpeaHNLN;

Y  n360p u ckoYBaHe Ha Aorosop ¢ baHka-aeno3uTtap;

Y n36op n ocsoboxaaBaHe Ha perMcTpMpaHM OAMTOPU 3a 3aBepka Ha roauwHKUS (MHAHCOB OTYET
Ha OOHIA;

Y  W3roTBSIHE M NPUEMAHE Ha roauWHUSA (DUHAHCOB OTYET Crief 3aBepKa OT Ha3Ha4YeHuUTe OanTOpHU;

Y cneav v aHanusnpa (PUHaHCOBUTE Nasapu, C Ornes €BeHTYyaslHW NPOMEHU B MHBECTUUMOHHUTE
uenu n nonntuka Ha ®OHAA;

Y CTpyKTypupa W ynpaBnsea MopTdenn OT MNPeXBbPASEMU UEHHU KHWXA, (UHAHCOBK
WHCTPYMEHTWN UNW ApYrv NMKBUAHM (PMHAHCOBWU aKTUMBU U OLEHsIBa e(PEKTUBHOCTTa My;

Y B3eMa pelueHue 3a crnupaHe Ha npoaa)k6ata u 0bpaTHOTO M3KynyBaHe Ha Asnose Ha POHIA B
npeaBuaeHnTe B 3aKoHa, lNpaBunarta Ha ¢oHAa v HacTosAwms MpocnekT ciyyau.

Pasnpenenenune Ha pasxoaute Mexay ,,Obb AceTr MenmnmpxkmbHT” A 1 POHOA

Bb3HarpaxaeHMeTo Ha YnpasnsBalloToO APYXECTBO Ce ornpeaens ce onpegens C pelweHne Ha
CbBeTa Ha AupeKkTopuTe KaTo npoueHT B pa3mep Ha 0.5 % (Hyna usno U neT gecetTn Ha CTo) OT
CpeaHO roAvlliHaTa HeTHa CTOMHOCT Ha akTtmeute Ha ®OHOAA. CbrnacHo peuweHve Ha CbBeTa Ha
AVpekTopuTe 3a npomsHa Ha lMpasunata Ha ®OHJA ot 29.07.2015 r., BNA310 B cuia C pelleHune 3a

oaobpeHne Ha maMeHeHusTa B lMNpaBunata Ha ®OHAA No 667-A® ot 11.08.2015 r. Ha 3aMeCTHuK-
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npeacenatenss Ha KOH, pbkoBoaew ynpaeneHue ,Haa3op Ha MHBECTMUMOHHATA  AeMHOCT'
Bb3Harpa>xaeHMeTo Ha YNpasnsBawoTo ApPYXecTBo e B pa3Mep Ha 0.50 % ot cpegHaTa roauiiHa
HETHa CTOMHOCT Ha akTuBuTe Ha POHA

Bb3HarpaxaeHneTo ce M3uncnsiBa ce BCeKM paboTeH AeH Ha 6as3aTta Ha paboTHUTE AHWM B roguHaTa,
KaTo B Kpasi Ha roauHaTa ce u3paBHsBa. B cnyyal, ye ce Monyyn HagnnaTeHa CcymMa OT CTpaHa Ha
®OHOA, Ta ce npucnaga OT Bb3HarpaxaeHWeTo 3a Mecel [lekeMBpW. YNpasnsBawoTO APYXeCTBO
yObpKa YroBOPEHOTO Bb3Harpa)XaeHne MeceyHo KaTo Hapexaa nnawaHeTo oT cMeTkuTe Ha OOHA B
baHkaTa—geno3uMTap KbM MocoyeHa OT Hero cMeTka Ao 10-To (AeceTo) 4MCno Ha Meceua, cneagaly
MeceLa, 3a KOWTO Bb3HArpaXaeHWeTo ce AbIHKU.

PasxoauTte 3a cMeTka POHJA ca, KakTo cneasa :
- 3a opraHusupaHe (y4peasiBaHe);
- KbM YNpaBnsBalloTO APYXXeCTBO 3a U3roTBSHE Ha BCUYKM HEOHXOANUMM AOKYMEHTM 3a
nonyyasaHe Ha paspelleHne oT Komucusata 3a ¢hMHaHCOB HaA30p;
- 3a Bb3HarpaxxaeHue Ha Ynpas/iisBalloTO APYXXeCTBO;
- 3a Bb3HarpaxzaeHuwe Ha baHkaTa-geno3utap Ha ®OHA;
- 33 KOMUCMOHHM Bb3HarpaxaeHus no AoroBopyu C MHBECTULMOHHWU MOCPEAHULM, KOUTO
N3Mb/HABaT
- MHBECTULMOHHUTE HapexXaaHus;
- 3a 3aBepKa Ha CYETOBOAHM OTYETU OT PerucTpupaH oauTop;
- 3@ ObpXXaBHW TaKcw;
- 3a Haasop;
- no porosop ¢ “LleHTpaneH geno3utap” ALl n TakcuTe NO aAMUHUCTPUPAHE Ha AsfoBeTe,
cbrnacHo Tapudarta Ha “LeHTpaneH aenosutap” AL.
,OBb AceT MeHMmKMBHT” ALl eXXeaHEeBHO HAuMCNsiBa BCUYKM Ab/HKMMK 3a cMeTka Ha POHZA pa3xoaw.
CovrnacHo Mpaeunata Ha POHAA, BCcuYKM pa3xoam, CBbp3aHu € agerMHocTTa Ha POHAA (kouTo ce
3annawart cbe cpeacTtea Ha ®OHZA) He MoraT da HaaBuwaeaT 5 % OT cpeaHaTa roguliHa HeTHa
CTOMHOCT Ha akTuBUTE no H6anaHca Ha ®OHJA.

Pasxoaute 3a cMmeTka Ha ,OBBb AceT MeHumxMbHT” A/l, BbB Bpb3Ka C OCbLUECTBSIBAHE Ha
OpraHM3MpaHETO U YNpaBNeHNETO Ha AeiiHocTTa Ha ®OHAA, ca KakTo cneasa :

- 10 NOAroToBKaTa W B3EMAHETO Ha MHBECTULIMOHHU peLLEeHus;

- NO aHanu3uTe Ha MHAHCOBUTE Nasapwu;

- 1O onpefensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE, HA EMUCMOHHATA CTOMHOCT M LieHaTa
Ha 0bpaTHO M3KyrnyBaHe Ha asnoseTe Ha ®OHIA;

- NO ynpaxHsiBaHe Ha npasaTta Nno PUHaHCOBUTE MHCTPYMeHTK, cobcTBeHoCT Ha ®OHJA, ¢
M3KJIOYEHME Ha CBbP3aHNUTE C Ta3n AEMHOCT pa3Xxoam, KOUTO ca 3a cMeTka Ha ®OH/A;

- pasxoauTe o BoAeHe Ha cyeToBoAcTBOTO Ha ®OHA;

- MocneABalla akTyanu3aums Ha MbpBOHayasiHO M3roteeHns npocnekt Ha ®OHJA, koraTo
nMa TakaBsa;

- npasBHO 0b6CnyXBaHe;

- MapKeTuHr u peknama Ha ®OHJA.

6. MH(IJOpMaLIMSI OTHOCHO OpraHu3auusTa Ha NM/dllaHUATa B NOJi3a Ha NpUTEeXaTeJiuTe Ha
asnose, 06paTHOTO n3KynyBaHe Ha AsJioBe U NpeaoctaBAHETO Ha MH(IJOpMaLIMﬂ OTHOCHO
KOJIEKTUBHAaTa UHBECTULIMOHHAa CXeMa.

MnalaHuaTa B Non3a Ha NpUTEXaTeNUTE Ha ASNOBE BbB BPb3Ka C NMOPbUKM 338 06paTHO M3KyMyBaHe Ha
OSNoBe Ce M3BbplIBa OT YNpaBnsBawoTo ApyxecTBo. Cnea MyckaHeTO Ha Mopbyka 3a 06paTHO
U3KynyBaHe Ha asnose Ha POHZA, Ha cneaBalmaT paboTeH AeH, Ha 6a3aTa Ha M3uMC/eHaTa LieHa Ha
0bpaTHO M3KynyBaHe Ha [sN0Be, Ce WM3BbPLUBA peructpauus B LieHTpaneH Aeno3uTap Ha o6paTHO
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nskyneHnte pasnose. Cneag NpUKIIOYMA  CETbAIMEHT HA cAenkata, B pamkute Ha 10 gHm oT
pernctpMpaHaTa nopbyka, Ce€ W3BbpLIBA WM MNJAllAaHETO Ha CyMaTta MO nopbykata 3a obpaTHo
n3KynyeaHe Ha asnoseTe Ha ®OHIA no cMeTKaTa, KOATO K/AMEHTa € Moco4vna B nopbykata WM Ha
Kaca B ouca Ha YnpasnssawoTo Apy»KecTBo. CbrnacHO 3akoHa 3a OrpaHM4aBaHe Ha nnawaHusTa B
6poN, nnawaHusTa Ha TepUTOpusSiTa Ha CTpaHaTa Ce M3BbpLIBAT CaMO 4Ype3 6aHKOB MpeBod WM
BHaCsIHe MO NJIAaTEXHa CMETKA, KOraTo ca Ha CTOMHOCT, paBHa Ha unv Haaeuwaeala 10 000 n..
YnpaBnsiBawloTo ApYyXXeCTBO npeaocTaBs MHdopMaumust oTHocHO KUC, kosiTo ce nybnunkyBa Ha MHTEPHET
CTpaHuuaTa Ha ApY>KeCTBOTO.

7.

7.1. Pe3yntatn OT AEWHOCTTAa Ha KOJIeKTUBHATa WHBECTULMOHHA CXeMa (koraTto e

Apyrm nHcdopmaumm 0OTHOCHO MHBECTULIMUTE:

NPUIOXKMMO) 3a NpeAnLLHUA FOAUHM.

a) AaHHM 3a 06eMa, CTpyKTypaTa U AMHAMUKaTa Ha aKTUBUTE Ha AOroBopHus poHa,
BKJIIOUMTEJTHO HAJIMYHOCT Ha LIeHHU KHW)Xa OT eiH WM Apyru Bupa - obwo 1 no Bua

aAdKTUBMU.:
CTpyKTypa CrpykTypa CrpykTypa
Ha aKTuBUTE Ha aKTuBUTE Ha aKTuBUTE
AKTHMBU 31.12,2015 cnpsiMmo 31.12.2016 cnpsiMmo 31.12.2017 cnpsiMmo
obwara obwara obuwara
CTOMHOCT CTOMHOCT CTOMHOCT
O6nurauymm 3434 023.91 13.54%| 7 067 846.97 13.53%| 3368 306.13 4.90%
AuK 4 553 687.93 17.95%| 8247 635.90 15.79%| 10 306 965.84 14.99%
MapwiHu cpeacrea 17 151 509.06 67.62%| 36 776 563.30 70.39%| 54 944 648.00 79.93%
B3emaHun 223 220.28 0.88% 152 211.65 0.29% 121 389.61 0.18%
Pa3xoau 3a 6baewm nepvoamn 1 877.59 0.01% 1 994.95 0.00% 0.00 0.00%
o6wo:| 25 364 318.77 100.00%| 52 246 252.77 100.00%| 68 741 309.58 100.00%
6) AaHHM 3a CTPYKTypaTa Ha UHBECTULIMOHHUA NopTdenn no oTpacnm:
logmia 2015 2016 2017
Orpacan CTOMHOCT B %or | Crosrocr B % or CTO/MHOCT B % or
P Jsiesa aKTHBa JjieBa aKrTmsa Jsiesa aKTusa
AUK 4553687.93| 17.95% 8 247 635.90| 15.78%] 10 306 965.84| 14.99%
MpoMmuuneHocT 93 614.76] 0.37% 2 595 084.76 4.96% 39 340.08 0.06%
duHaHCH 1698 362.86] 6./0% 1732 792.46 3.32% 1 696 987.70 2.47%
XonawHrn 1628 558.87| 6.42% 1 628 608.89 3.12% 1 628 608.89 2.37%
TenekoMyHukauum| 0.00 0.00% 110240946 2.11% 0.00 0.00%
Aacny 13 487.42| 0.05% 8 951.40 0.02% 3 369.46 0.00%
O6wo:| 7987 711.84| 31.49%| 15 315 482.87| 29.31%)| 13 675 271.97| 19.89%

B) nsbpaHa ¢pyHaHcoBa nHpoOpMaLMA 3a BCSIKA efHa OT nocneaHuTe 3 roauHMm :

A® “Obb MnatuHym O6nuraunn” e pernctpupaH Ha 23.11.2005 r., a nybnMyHOTO nNpeanaraHe Ha
asanosete My ctaptupa Ha 30.01.2006 .

-54 -



B1) HeTHa cToMHOCT Ha akTuBuTe (HCA) Ha eauH [AN B HAYaJIOTO Ha Nepuoaa :

Obb
NATUTYM
o iMraummn

MpocnekTt

Ao ,066 NMMATUHYM OBIUTALINAY

Hdara

05.01.2015 .

04.01.2016 .

03.01.2017r.

HCA/1pan

13.9109 nB.

14.1701 nB.

14.4028 ns.

B2) aMBMAEHTU U ApYry pasnpeaesieHns 3a asn :

3a 2014 r., 2015 r.n 2016 r. PoOHALT He e pa3npenensn ANBUAEHT.

B3) HCA Ha eavH Asn B Kpas Ha nepuopaa :

Hdara

30.12.2015 .

30.12.2016T.

29.12.2017r.

HCA/1pan

14.1633 n..

14.3791 nB.

14.6179 nB.

B4) o6wya Bb3BpallaeMoCT Ha eAuH Asn :

OT Ha4yanoTo Ha
OT HauyanoTo Ha
CraHpaprtHo |3a nocnegHvre |ny6mMHOTO
logmia |ropvHaTta
OTKJIOHeHue |12 Mmec. npeanaraHe
(He aHrOanvBupaHa)
(aHanmsupaHa)
2015 1.85% 1.65% 1.85% 3.57%
2016 1.52% 0.65% 1.52% 3.38%
2017 1.66% 0.41% 1.66% 3.24%

r) MMHMMaJsiHa, MaKCMMaJIHa U cpegHonpeTerneHa eMMcMoHHa crtovMHoct (EC) m ueHa Ha
o6paTtHo u3kynyBaHe (LLOWN) 3a Bcsika egHa OoT nocnegHuTe 3 roaguHM :

LlON6e3| Louc LlON6e3| Lomc LlOMN6e3| Lomnc
EC | EC | EC .
TaKCa TaKCa TAaKCa |TaKcCa TaKCa |TaKcCa
FoawHa 2015 2016 2017
Murmmanha 13.7717 | 13.7717 | 13.7028 | 14.1701| 14.1701 | 14.0092| 14.3951 | 14.3951 | 14.3231
CTOVMHOCT
Makcumanua 14.2070 | 14.2070 | 14.1360 | 14.4359 | 14.4359 | 14.3637| 14.6208 | 14.6208 | 14.5477
CTOVHOCT
Cpepronperernena| |, go.1 | 13 9871 | 13.9172 | 14.3082 | 14.3082 | 14.2367| 14.5037| 14.5037 | 14.4311
CTOVHOCT
*CuutaHo ot 29.03.2012r. e BbBeaeHa LieHa Ha 06paTHO M3KymnyBaHe C pa3xoam 3a 06paTHO M3KyryBaHE, B KOSITO €
BK/IIOYEHa Takca B pa3Mep Ha 0.50% ot HCA Ha eavH aan 3a Asnose, abpxaHu Ao 5 meceua. CpoksT OT 5 Meceua
Teye OT AaTaTa Ha rl'prOHaLlaﬂHO VlHBeCTleaHaTa CyMa.
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n) 6poii psnoBe B o6palleHMe KbM Kpasi Ha roAMHaTa, Kakto M 6poii eMuTupaHm,
npogaaeHu u o6paTHO U3KyNeHU [AJIOBE 3a BCAKA eHa OT nocsiegHuTe 3 roguHM :

Bpo# aanose B

Bpo# Bpoit 06paTHO
o6pbLieHue B
logmia €MUTUPaHU MBKYNEeHH
Kpas Ha
Aanose Aanose
nepwoga

2015 1099 084.7630] 582 821.1931 1790 657.3112
2016 2 210 954.1709] 369 770.3510 3631841.1311
2017 2 018 932.7408] 950 177.6205 4700 596.2514

€) AaHHM 3a pa3pelleHUTe M MON3BaHU 3aeMU, BKJIIOUUTEJIHO pa3Mep, CPOK Ha 3aeMa M
NINXBYU MO Hero, yCBOEHa 4acT OT 3aeMa, N/IaTEeHM JIMXBU U pa3Mep Ha HEU3Ab/HKEHUS 3aeM

KbM pgatata Ha aktyanusaums Ha lMpocnekta A® ,OBB MnatuHyMm Obnuraumn” He e nonseano
3aeMu.

CroiHOCTTa Ha asnoBeTre Ha ®POHAOA v goxoabT OT TAX Morar Aa ce noHwxar. MNeyan6arta
He e rapaHTvpaHa M UHBECTUTOpPUTE NoeMaT pUckKa fia He Bb3CTaHOBAT UHBECTULMUTE CU B
MbAHUA UM pa3sMmep. MuBecTtuuunTte BbB ®OH/1A He ca rapaHTUpaHM OT rapaHUMOHeH (POoHA,
Cb3lafleH OT Abp)XaBaTa WM C APYr BUA rapaHLuums.

7.2. TMNpodcdunn Ha TMNa MHBECTUTOP, 3a KOUTO e npeaHa3HavyeH ®OHA.

OOHADbT e npegHasHayeH 3a KOHCEPBATUBEH THUIT MHBECTHTOPH, KOUTO Ca CK/IOHHM ga Biarat
cpegcrBata cM HUCKOPHCKOBO.

NHBectuTopbT B aAanose Ha OOHOA wma gB/ArocpoyYHM MHBECTULMOHHM LE€JTM 33 HapacTBaHe
CTOMHOCTT@a Ha WHBECTUpaHWTE OT Hero CpeacTBa uYpe3 peanmnsvpaHe Ha yMepeHa [AOXOAHOCT
(kanuTanosu nedanbu, AOXOAM OT NIMXBUM W AUBUAEHTM), KaTO CblUeBpeMeHHO 6bae MWHUMU3MpaH
PUCKBLT OT MHBECTUPAHETO B LIEHHU KHUXKA.

TUNMYHUAT umHBecTUTOp B AsnoBe Ha OOHOA Tbpcv rnpoghecrHoHasHo ynpas/ieHue Ha
WHBECTUPAHUTE CU CPEACTBA, BHCOKAa JIMKBUAHOCT I HUCKO HUBO Ha PHCK.

NHBectuTop B Adnose Ha ®OHA Moxe Aa 6bae BCAKO 6HbArapcko Uamn Yy>xaecTpaHHO IopUanNYECcKo U
(pu3nyecko nuue, KOETo MMa W3MIOXEHUTE MNO-rOpe WMHBECTUUMOHHW LENn, KakTo M ce CTpeMu Aa
U3BNeYe MosI3uTe M NMPEGNMCTBATA Ha KONTIEKTUBHATA CXeMa Ha MHBECTUPAaHe.

Y [Aveepcudmkaums. PUCKBT e pasnpeaeneH u, cnefoBaTenHo, HaMarneH.

Y UYpe3 nputexasaHeTo Ha aanose or ®OHAA BMeCTO wHAMBMAYanHW obnuraummM WAU akumm,
PUCKBT Ce pa3npeaensi. Ype3 MHBECTMPaHETO B No-ronsiM 6poi akTMeBu 3arybata no oTaenHa
WMHBECTULUMNS Ce MUHUMU3MPaA OT nedanba npu apyru. CaMOCTOATENHOTO MHBECTUPAHE € NO-TPYAHO
M YeCTO € HEBBL3MOXHO Ja Ce M3rpagu TakbB TUM nopTdenn, npeasua HeobxoauMmuTe 3a TOBa
cpeacTBa.

Y TlpodecmoHanHo 1 No-eBTUHO YNpaBneHne — 3a eAUHUYHUS MHBECTUTOP € MO-CKbMO HAaeMaHETOo
Ha NpodeCcnoHanMCT, KOWTO Aa yrnpaBnsiBa MHBECTULMUTE.

Y EQeKTMBHOCT Ha pa3xoamuTe M MKOHOMMS OT Malwaba — KaTo Tbpryea C roneMm obemu OT LEeHHM
KHWXa, YNpaBnsBaloTO APYXECTBO MMa Bb3MOXHOCT [a peanu3vpa 3a cMeTka Ha ®OHAA
MKOHOMWUM OT Mallaba 1 Taka Aa OCbLLECTBABA CAENIKUTE CU C MO-HUCKN TPaH3aKUMOHHU pasxoau,
B CpaBHEHWE C TPaH3aKUMOHHUTE pa3xoau, peannusvpaHn oT UHANBUAYANHUTE NHBECTUTOPM.

Y JlukBuaHoCT — asnoseTe Ha ®OHJA moraT Aa 6baaT KOHBEpPTUpPaHM B Mapu4HU CpeacTsa Mo
BCAKO BpeMe.

Y  Bb3MOXHOCT 33 MHBECTMPAHE Ha BPEMEHHO CBOGOAHM CPEACTBa.
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Y Bnaralkm cpeactBata cu BbB OOHA, npuTexaTensT Ha [Aa/0BE MMa AOCTbMN A0 MNasapu
HEAOCTLMNHN UNN HE TONKOBa eheKTMBHM 3a NHAUBUAYANTHO MHBECTUPAHE.

Y [le”HoCTTa no opraHusupaHe u ynpasneHne Ha ®OHIA e noa CTpor HOpMaTMBEH KOHTpoN. T e
nybnyHa — OTKpPUTa 3a UHBECTUTOPUTE, M3LSAN0 CbobpaseHa C AeNCTBALOTO 3aKOHOAATENCTBO U
ce KOHTponupa OT baHka-geno3uTtap, He3aBucMMa OT YNpasnsBalwoTo ApyxecTBo, Komucusa 3a
¢mHaHcoB Haazop 1 “UeHTpaneH aeno3sutap” AL.

Y [a ce kynat n npogagat asnose Ha ®OHA e necHo.

TuUNUYHMAT nHBecTuTop B Asnose Ha POHIA e no npaBuIO MHANBUAYANHUSAT UHBECTUTOP, CKIIOHEH Aa
noeMe MMHUMaNEH PUCK N Aa BJ/IOXU CNectaBaHuUATa CU WM YacT OT T4X B €AUMH anTEPHATUBEH
(PMHAHCOB MHCTPYMEHT, KOWTO AaBa Bb3MOXHOCT 3a@ MOCTUraHe Ha Mo-BMCOKa AOXOAHOCT OT 0OMKHOBEH
6aHKOB Aeno3uT, BbMNpPEKN pUCKa, KOWTO HOocK 1 6e3 aa 6bae rapaHTupaH NOJIOXUTENEH PE3YyNTaT OT
MHBECTULMATA.

Mpv BnaraHe Ha cpeacTBa B NopTdels, CbabpKall NPeAMMHO Ab/IrOBU LEHHM KHWXKA, 3@ MHBECTUTOPA
CblLeCTBYBaT peavua npeaMMcTaa npy yyacTe B KOMIEKTMBHA CXeMa 3a MHBECTMPAHE :

WHauBuayanHo MHBECTUpPaHe B AbJ/ITOBYU Mokynka Ha asn oTr gorosopeH ¢oHp ,06b
LIeHHU KHMKa MnatuHym O6nmraumn”
MoracsiBaHe Ha rMaBHMUaTa | [la — KoraTo HacTbNM AaTaTa Ha nagexa, uanM | HaTpynsaHe Ha CTOMHOCTTa Ha rfaBHuUaTa B
obnuraumsaTa e npeanoXxeHa 3a obpaTHo LueHaTa Ha asnosete Ha ®OHJA, nonyyasaHe npu
M3KynyBaHe 06paTHOTO U3KynyBaHe Ha Aena
[ Nnagex | KoHkpeTHa nata | Mo Bcsko Bpeme |
JinxBeHu nnawaHums dukcpaHmn Ha onpegeneHa AaTa [loxogHOCTTa OT IMXBEHUTE NallaHus ce HaTpynsa
B LieHaTa Ha eavH asan
JinkeBupHocT TbpryeaT ce Ha BTOpUYEH nasap, Nog um [JanoseTe moraTt Aa 6bAaT uskyneHn obpaTHO BCeKU
Haa HOMMWHana, MOHsIKora e TpyaHo Aa 6bvaat | paboTteH aeH
npoaageHun
MasapeH puck 3aBUCK OT NATEXOCNOCOBHOCTTa U OrpaHuyeH A0 MUHUMYM OT AMBepCUdUKaUMATa Ha
KPEAUTHUSI PEUTUHI HA EMUTEHTA nopTdeina
JinxeeH puck CoblyecTByBa — HaMansiBa € HabnmxaBaHeTo CobluecTByBa B NO-Masiku rpaHULN, HO €
Ha MaTyputeTa OTHOCWTENHO NOCTOSIHEH, MOPaAN HEMPEKbCHATOTO
3aKynyBaHe Ha HOBW AbArOBU LIEHHW KHUXa
Pasxoaun KOMWCMOHHa no caenkuTe C LeHHaTa KHura Pa3xoauTe ca BK/IKOYEHU B EMUCHOHHATa CTOMHOCT U
LeHaTa Ha obpaTHO M3KynyBaHe. MiMa n pa3xoau no
ynpaBneHneTo Ha doHaa.
PeunHBecTupaHe Hsama TakaBa onuus cnea u3TMyaHe Ha CpeactsaTa, No NpaBusIo, Ce penHBECTMpaT B Apyru
nagexa, OCBEeH Mo U3PUYHO XenaHue Ha NOAXOASLLUM KHUXA
MHBECTWUTOpA
MpodecnoHanHo Hsma unu pa3xoauTe 3a Hero ca BUCOKW. AKTUBHO NpodeCcnoHanHoO ynpaeneHue; pasxoaute
ynpasneHue ce pasnpeaensT Mexay pasfMyHUTe npuTexaTenm
Ha asnose
AnBepcucdmkaumns Heobxoamnmo e 3aKkynyBaHeTo Ha noseye CpeacteaTa, ¢ kouto ®OHAbT pasnonara,
LIeHHW KHWXKa, 3a Aa ce aveepcudurumpa no3BoNsBaT MHBECTMPaHe B No-aobpe
MHAMBMAYaNHWS nopTdenn aveepcubuumpad noptdein

3a uHBectuTOopa B Asnose Ha POHA e xapakTepHa CKIIOHHOCTTa KbM MO-KOHCEPBATVBHU UHBECTULIMMN.
ToBa € 4oOBEK, KOWTO C AoXoAuMTe CWU YyCcnsiBa fa MOCPeLHe eXeAHEBHUTE CUM pa3xoan M uMa
Bb3MOXHOCT i@ MUCN 3a 6bAELLETO B CPEAHOCPOYEH U AbArOCPOYEH MaH.

MHBecTMTOpbT B AanoBe Ha ®OHIA He e 3aAb/HKUTENHO aKTUBEH YYaCTHMK Ha KanuTanoBus nasap,
HUTO € HYXHO Aa pasdbupa M Mo3HaBa Ma3apa Ha LEHHU KHWXA, HO WMHBECTULIMOHHATa My KynTypa
MO3BOJISIBA Aia OCb3HaBa, Y€ CMEeCTsBaHMsATa My MoraT Aa 6bAaT B/IOXKEHM B PasfiyeH UHBECTULMOHEH
MHCTPYMEHT OT 0BUKHOBEH 63HKOB AEMO3UT UM HEZIBUXXUM UMOT.

JeiHoctTa Ha ®OHA e HacoyeHa U KbM 6aHKKM, KOMEKTUBHU CXEMMU 3@ MHBECTUPAHE, NMEHCUOHHU U
3aCTpaxoBaTeNHN APYXXECTBa U Apyrn GUpMKU, Ha KOUTO 3aKOHOAATENCTBOTO He 3abpaHsiBa Aa Bnarat
YaCT OT aKTUBUTE CM B MOPTGENIN OT LEHHN KHUXKA. TOBa ca MHBECTUTOPU, KOUTO Buxa Xenanu aa
anBepcuduLMpaT pucka Ha COBCTBEHMTE CUM MOPTMENNM OT LEHHU KHUXA WM Aa WHBECTUpaT
BPEMEHHO CBOBOAHUTE CU MAapUYHWU CPEACTBa.
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8. UkoHoMHnuyecka nHpopmMmauums:

8.1. [OadHHu 3a pa3xoauTte Ha POHA 3a nocneaHuTe 3 roavHU, Npeaxoxxaallym rogMHaTta
Ha M34aBaHe WM aKTyasm3upaHe Ha lpocnekrta, a B Cc/ilyyal 4ye uWe He ca U3MUHaau 3

roaovHvm - 3a CbOTBETHUA Nepuoa

CymMma Ha CymMma Ha CymMma Ha %OTHZPT i/;ﬁara
Pazxonn Ha 6a3a pa3sxoaure 3a | pa3xogure 3a | pasxoaure 3a 63713HCOBA
aKTuen Ha KINC nepvoaa nepvoaa nepvoaa CTOHMHOCT Ha
01.01.2015- | 01.01.2016- | 01.01.2017 - AKTHBWTE 33
31.12.2015 31.12.2016 31.12.2017
2017r.
NoauuHo
;"“arpa"‘“e""e Ha 129 803.77 196 280.16| 302 702.57 0.50%
npaBnsiBaLLOTO
APYXeCcTBO
KOMMCHOHHM Ha
MHBECTULLMOHHU 1777.82 0.00 4.00 0.00%
nocpeaHuum
foauwuHo
Bb3Harpa>kieHue Ha 4 800.00 4 800.00 5200.00 0.01%
6aHkaTa genosurap
NoamuHo
Bb3Harpa>keHwe 3a 3755.18 3755.18 3 989.90 0.01%
oavr
Pa3xoau cBbp3aHu C
npeotieHiara Ha 1522537.76|  1585226.90] 1808 119.60 2.99%
LleHHUTEe KHWKa B
noprtceitna
Pa3xoawn, CBbp3aHu C
ob6e3ueHKa Ha 32363.91 13 671.03 879.98 0.00%
(hMHaHCOBM aKTHUBM
Apymmpasxonn, 5279.81 21 600.38 76 054.89 0.12%
CBbp3aHu ¢ noptdeitna
O6uwo pasxogu:| 1700 318.25| 1825 333.65| 2 196 950.94 3.63%

8.2. [aHHM 3a npmeTaTta ot ,,06b Acet MeHnpxmbHT” All ,MonnTHUKa 3a AeicTBue B Hail-
Ao6bp nHTepec”

C peweHuve Ha CbBeTa Ha anpektopuTe oT 28.02.2014r. ,,OBb AceT MeHNIKXMBLHT” ALl npue n3MeHeHus
B MpueTtata OT ApYXecTBOTo ,llonuTuka 3a AeicTtBMe B Han-A06bp MHTEpeC”, CbrNacHO KOSITO ce
TpeTMpaT CnpaBeaMBO NpuTexaTenuTe Ha AsnoBe Ha ynpasnssaHuTe oT Hero KUC. CblaTa obxBalia
M OEVHOCTTa Ha yuypeaeHuTe, cnej AataTta Ha npveMaHe Ha nonuTukata, KUC.. B HacToswaTa Touka e
npeacTaBeHa CbKpaTeHa MH@OopMauUMs OTHOCHO CbAbPXaHWETO Ha npueTaTa NoanTuka. MbAHUAT TekCT
Ha [MonuTukata Moxe paa 6bae HamMepeH Ha KoprnopaTMBHAaTa CTpaHMU@ Ha  ApYXeCTBOTO:
www.ubbam.bg. Mo cMncbna Ha HacToswaTa Touka ,KNC” e KonekTMBHa MHBECTULIMOHHA CXEMa, KOSITO
€ opraHmsvpaHa u ynpasnsisaHa oT Y[ ,0bb Acet MeHumkmbHT” AL (BkntouutenHo ®OHAA), a
KNMeHT” e KAMeHT Ha YnpaBnsBawoTO APYXECTBO MO CK/YEH AOroBop 3a WHAMBUMAYANHO
yrnpaBnieHme Ha noptdenn.
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,OBb AceT MeHWmXMbHT” Al LWie npeanpueMe BCUYKM HeobxoaMMW AEUCTBUSA, 3a Oa OCUTYpU
Bb3MOXHO HaW-406puTe pesynTaTi U LWe AeUCTBa B Hal-A06bp MHTepec Ha cboTBeTHUTE KNUC m/unm
KnuneHT, Korato U3Mb/fHSBa pelleHns 3a CAEeNKM OT MMeTO Ha cboTBeTHUTe KUC u/unn KnuneHt npu
ynpaBsfieHVe Ha nopTdenna.

»Hal-0obpo nsnbnHeHne”, No cMMCbNa Ha NpueTaTa OT APYXeCTBoTo ,[lonnThKa 3a AeUCTBMUE B Hal-
pobbp MHTepec”, e nopeauua OT npoueaypyu M AOroBOPEHOCTM, MMMneMeHTupaHu oT “Obb Acet
MeHMmKMBbHT” Afl, C Len Ja ce OCUrypy Bb3MOXHO Hal-gobpusa pesyntaT 3a cboTBeTHUTE KUC n/unm
KnuneHTn npu n3nbiHEHWE HA NOPBYKW.

MonuTukata BKIOYBA BMAOBETE K/AcoBe (PMHAHCOBM MHCTPYMEHTU W nuuata, Ao kouto “OBb Acet
MeHnmpxkMbHT” Al nofaBa HapeXaaHus, Taka ve Aa ce rapaHTMpa U3Mb/HEHWETO Ha 3ab/DKEHNETO 3a
AENCTBME B Hal-006bp MHTEpeC.

“OBbb AceT MeHNIXMBHT” ALl HAMa Aa NOCTaBs MHTEPECUTE Ha KOSTO M Aa € rpyna OT nNpuTexaTtenu Ha
ASN0BE HaJ MHTepecuTe Ha Apyra rpyna oT npuTexaTteny Ha AsnoBe.

“OBBb AceT MeHnmKMBHT” ALl ce cTpeMu Aa U3BbPLUBA AEMHOCTTa CU MO HauMH, KOWMTO Lie NpeaoTBpaTy
HaYMCNABAHETO Ha M3NULLHK pa3xoan 3a KMC n Ha npuTtexaTtenute Ha ASNOBETE 1.

“OBb AceT MeHMmXMbHT” A/l TpeTupa paBHOCTOMHO W crnpaBeaMBo CboTBeTHUTE KUC u KnueHTw,
KaKTo M monara rpvxkaTa Ha Ao6bp TbproseL 3a 3almuTa Ha TEXHUTE UHTEpeCH.

“OBbb AceT MeHnmKMbHT” Al cnasBa BCUYKM M3WUCKBaHMUSI, MPUIOXMMU KbM AEAHOCTTa My, Aa AENCTBa
YecTHO M npodecMoHanHo C Uen 3awmTa Ha MHTepecuTe Ha npuTexaTtenute Ha asanose, KUC u
KnueHTtute, 1 ocurypsisaHe ctabunHocTTa Ha nasapa Ha PUHAHCOBU MHCTPYMEHTW.

YnpaBnaBaloToO APY>XECTBO AEWCTBA B Hal-aobbp MHTepec Ha KWC/KnueHTute, KOrato M3Mb/HsBa
peleHnss 3a caenku OT TIXHO MMe M 3a TaxHa cMmeTka. "Obb AceT MeHnmxMbHT” ALl npeanpuema
BCUYKM Pa3yMHU AENCTBMSI Aa MOSy4M Bb3MOXHO Han-gobpus pesyntat 3a KMC/KnueHtute, kato ce
B3eMaT npeasuj LeHaTa, pa3xoauTe, CPOKbLT, BEPOATHOCTTA OT U3MbJIHEHNE U CETBL/IMEHT, 06EMBLT U
BMOBLT HA NopbyKaTa UM BCAKO APYro 06CTOATENCTBO, CBbP3aHO C M3Mb/IHEHWMETO Ha MopbykaTa. 3a
onpefensiHe Ha CbOTBETHOTO 3HAYeHMe Ha Te3n haKTopu ce npunarat CNegHUTe KpuTepum:

Y uenute, MHBECTUUMOHHATa nonmTuka n cneundmyHutTe puckose 3a KNC, kakTo ca nocodeHn B
npocnekTa, B npasunata Ha (OHAAQ, KAKTO U UHBECTUUMOHHUTE OrpaHWyeHus CBbp3aHu C
WHOMBMAYANHOTO yrpaBieHne Ha noptdennu;

Y  XapaKTepucTUKUTE Ha nopbykaTa;

Y  XapaKTepucTUKUTE Ha (PUHAHCOBUTE MHCTPYMEHTM, NpeaMeT Ha NopbyKaTa;

Y XapaKTepucTMKMTE Ha MecTaTa 3a M3MbJIHEHME, KbM KOMTO MOXe Aa bbae OTHeceHa nopbuykaTa.
OueHkaTa 3a Hal-gobpo M3Mb/IHEHME Ha MOPbYkM 3a cMeTka Ha KUC/KnueHTuTe He ce 06Bbp3Ba
€ANHCTBEHO C ONpefensiHeTo Ha Hail-aobpata ueHa 3a KUC/KnMeHTUTE, HO M C BCUYKMU ApYyrn
MOCOYEeHN Nno-Aony dakTopu. AKO 3a AajeHa caenka ¢ GUHAHCOBU MHCTPYMEHTU Ce YCTaHOBM, Ye He e
CK/IlOYEHa Ha Hau-gobpaTa Bb3MOXHA LieHa, NpedsaraHa Ha nasapa KbM MOMEHTa Ha CKJIlOYBAHETO W,
TOBa He 03HayaBa HapyllaBaHe Ha M3MCKBAHETO 3a Hai-A06p0 U3MbJHEHNE Ha HapeXaaHe.

MNpn oueHka oT cTpaHa Ha “"OBbb AceT MeHNIMKMBHT” ALl Ha U3MBb/IHEHNETO HA HapeXaaHe 3a CMeTKa Ha
KNUC/KnneHTuTe nNpu Han-aobpu ycnoBus 3a TSX Ce B3UMAT NoA BHUMAHWE KOMIMIEKCHOTO Bb3AeNcTBuE
Ha cnegHuTe dakTopu:

Y MNMazapHara yeHa Ha ¢pmHaHcoBHs MHCTPymMeHT — “Obb AceTr MeHnpxmbHT” A/l B3eMa
npeaBua MexaHusMuTe 3a LUeHoobpasyBaHe Ha MecTaTa 3a W3MbJ/IHEHWME Ha MOPbYKM C npeamet
(PMHaAHCOBUTE MHCTPYMEHTM, 3a [a ONpeaenn Koe MACTO € Hal-6naronpusitTHO MO OTHOWEHWE Ha
LieHaTa.

LleHaTa 06bukHOBEHO 3aBuMCM OT 6posi Ha y4yacTHMUMTE Ha naslapa, OT MNOBEAEHMETO Ha MapKeT-
MelkbpuTe (ako MMa TakuMBa) M OpraHumsauusita Ha ¢oHgoBaTa 6opca, Ha KOSITO Ce TbpryeBaT
CbOTBETHUTE (PMHAHCOBU MHCTPYMEHTMU.

LleHaTa Ha (PUHAHCOBUTE MHCTPYMEHTM, MpeLeHeHa 3aedHO C pa3xoauTe MO U3MbJHEHUE Ha BCSKO
HapexaaHe 3a cMeTka Ha KnueHT, ce cumta oT “OBb AceT MeHMaXMbHT” AJl 3a Hal-BakHWsA hakTop
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ako KnneHTbT e KaTeropmampaH Kato HernpodecnoHaneH. To3u akTop ce cunTa 3a onpeaensy npu
n360pa Ha MACTO 3a U3MbJIHEHNE Ha KNMEHTCKUTE HapeXaaHus;

Y TpaH3aKyMOHHUTE pa3xofM, CBbP3aHN C U3MbI/IHEHHETO Ha NMOpbYKaTa (KOMACUOHU U
apyrmn taken) — “Obb AceT MeHMmKMBHT” ALl oueHsiBa pa3xoauTe, CBbp3aHM C MOPbYKM 33
cMeTka Ha KUC/KnueHTUTe U u3NbiHsABa HapeXaaHus NpuopuTETHO Ype3 TpeTu nvua, KOUTo
npeanaraT Hail-gobpu ycnoBus MO OTHOLIEHME HA Pa3xoauTe 3a M3Mb/iHeHWe. Cna3BaHETO Ha
NpeaxoaHOTO M3pedveHue ce ocbluecTBsBa 6e3 ToBa Aa CTaBa 3a CMEeTKa Ha KayecTBOTO Ha
npegnaraHiTe OT TpeTu CTpaHu ycnyru. Pasxoaute, CBbp3aHuM C M3Mb/HEHWETO, BK/IKOYBAT
BCUYKWM pa3xoau, KOMTO Ca MpPSIKO CBbP3aHU C MU3MbJIHEHWETO HA HAPEXAAHETO, BKIOUUTENHO
TAKCW 33 MSCTO Ha WM3MbJHEHME, TaKCW 33 KIMPUHT U CETBJIMEHT, KaKTO M APYrM TakCu M
Bb3HArPaXKAeHUs, NNaTUMN Ha TPETU N1ua, 06BbP3aHM C U3MbJHEHME HA HAapPEeX4AHETO.

Y Bbp3MHaTa MJIM CKOPOCT Ha MH3Mb/IHEHHETO - OT 6bp3nHaTa Ha W3MbJHEHWETO Ha
NOAAAEHNTE HapeXAaHus 3aBUCM WU LeHaTa Ha (UHAHCOBUTE WMHCTPyMeHTW. CKOpoCTTa Ha
M3Mb/IHEHWE Ha AaJeH perynupaH nasap uim MHOroCTpaHHa cMCTeMa 3a TbproBus ce onpeaens
[0 rongMa cTerneH OT BuAaa Ha nasapHua Mogen (T.e. opraHu3auusta Ha TbproBusTa Ha
CbOTBETHUS Na3ap, onpeaesneHn B npasuiata My 1 NpUIoXMMOTO 3aKOHOAATENCTBO).

Y  BB3MOXMHOCTTa 3a NMbJIHO H3MbJIHEHMNE M ceTh/IMEHT - “Obb AceT MeHnMmxMbHT” ALl
NpeueHsiBa 3a BCEKM KOHKPETEH C/lydail BEpoSTHOCTTa Aa 6bAe M3Mb/IHEHO NOAAAEHOTO
HapexaaHe.

Y O06eMbT M eCcTeCTBOTO Ha MOPDBYKHTE, KaKTO N BCUYKM OCTaHann akTopu, OTHOCUMU KbM
M3MbJHEHWETO Ha HapexaaHeTo - 06eMbT wmnn 6posAT Ha (DMHAHCOBUTE MHCTPYMEHTM Ha
HapeXaaHeTo MMaT NPSKO OTHOLIEHME KbM LieHaTa Ha (DMHAHCOBUTE MHCTPYMEHTU U pasxoauTe
no caenkaTa.

Y  BuAg M CbLYHOCT Ha HapexgaHeTo - “Obb AceT MeHnaxMbHT” Al npeueHsiBa ko 6u 6un
Han-aobpusaT pesyntat 3a KUC/KnueHTa M npeueHsiBa BCUYKM M3BpoeHn akTopu cropes
CbLHOCTTA M BMAA Ha HapexXaaHeTo - MOKynka, npogaxba, 3aMsaHa, Ap.; NMMUTUPaHO,
nasapHo, ap.

Y BcskakBn gpyru gpakropy, KONTO Ca peneBaHTHM 33 M3MbJHEHWE Ha HapeXAaHeTo 3a
cMeTka Ha KUC/KnneHTa 1 NoCTUraHeTo Ha Hal-ao6bp pesynTar.

KaTo OCHOBHM KpuTepuu 3a onpeaensiHe Ha Hai-gobpusi pesyntaT, “OBb AceT MeHMmXMbHT” ALl
NpyveMa ueHaTa Ha MHCTPYMEHTa U pa3xoamuTe 3a U3MbJ/IHEHUE HAa HAapeXAaHeTo.

B cnyyaute, npn KouTo hakTop 3a M3Mb/IHEHME HA NOPbYKATa, PasfiMyeH OT BCUYKM 3HAYMMK haKTopu
€ NpuWeT KaTo NpuUopuUTETEH MO OTHOLWEHWEe Ha AafeHa Mopbyka, ToraBa, CbOTBETHAaTa MOpbYka ce
M3NbJIHSIBA, Cbobpa3siBaky ce ¢ To3n ¢haKTop.

OTtHoweHusaTa mexay “OBb AceT MeHnmkMbHT” Al 1 KUC/KnueHTute ce n3rpa)kaat Ha ocHoBaTa Ha
B3aMMHO [oBepue, KOH(MMAEHUMANHOCT Ha WHdopMaumaTa M ABYCTpaHHa ¢MHAHCOBa M3roda npu
cna3BaHe Ha HOPMAaTUBHUTE N3MUCKBaHMS.

“Obb AceT MeHnmxMBLHT” Al AeNCTBa B Hal-0obpusi MHTEpeC Ha ynpasnsiBaHuTe oT Hero KUC, koraTto
Bb3/1ara Ha Apyrv nvua M3Mmb/IHEHNETO Ha NOPbYKMTE OT UMETO Ha Te3M CXEMU NPU YNPaBIEHUETO Ha
TexHute nopTdennn. “OBb AceT MeHMIXMBHT” ALl NMpu M3MbJHEHME Ha 33aAb/DKEHWETO MO
NPeaxoAHOTO M3peyeHve, npeanpueMa BCUYKWU pa3yMHU AEWCTBMSI Aa@ MOJSyYM Bb3MOXHO Han-aobpus
pesynTar.

“Obb AceT MeHnmXMbHT” Al peaoBHO Cneau 3a U3MbAHEHNETO Ha HacToslWwaTa NoMTUKA OT TpeTute
CTpaHu, C KOUTO [APY>XECTBOTO € B JOrOBOPHM OTHOLLEHUS W MO-CreuManHO KayecTBOTO Ha U3Mb/IHEHNE
OT TAXHa CTpaHa 1 Npu He0bXOAMMOCT OTCTPaHABA KOHCTaTUPaHU HeAOCTaTbLM.

MNpn nM3nbnHeHMe Ha HapexaaHe 3a cMeTka Ha KUC/KnueHtute “OBb AceT MeHuaxMbHT” ALl cnassa
orpaHuMyeHusiTa, 3abpaHuTe, W3UCKBaHUS W YCNOBUSITA Ha MPUIOXKMMOTO 3aKOHOAATENCTBO,

MHBECTULMOHHUTE OrpaHNYEHNA Ha KUC B CbOTBETCTBME C NPOCNEKTUTE UM, Obwute cn ycnosus,
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NPUIOXUMU KbM [IOrOBOPUTE C KITMEHTU U KOHKPETHMUSI IOrOBOP, BKIIOUMTENHO KaTo Npuiara Mepku 3a
U3MbJIHEHWE HA HAPEXAaHUsi B 0GEKTUBHO Bb3MOXHUTE Han-a06pu ycnosus 3a KUC/KnueHTuTe.

“OBb AceT MeHumKMBHT” ALl NnpveMa u npunara npoueaypyu 1 Mepku, KOUTO OCUrypsiBaT Haa/1eXHO,
NpaBUNHO M 6bp30 M3MbJIHEHWE Ha CAENKUTE C akTuBuTe B nopTdennmte Ha KUC/KnueHtuTe.
MNpouenypuTte 1 MepkuTe OTroBapAT Ha ClieQHUTE U3UCKBaHUSA:

1. ga rapaHTupaT, 4Ye u3nbiHeHuTe oT uMeTo Ha KUC/KnneHTute NopbyYkM Ca HAANEXHO M BSIPHO
BMMCaHWN N pasnpeaeneHu;

2. [a M3MbAHABAT NOCNeAoBaTeIHO U HAANEXHO CpaBHUMM Nopbykn Ha KUC/KnueHTuTe, ocBeH ako
TOBa € TPYAHO OCbLLECTBMMO MOPaan XapaKTEPUCTUKUTE Ha NMOopbyKaTa UK CbLUECTBYBALLMTE Ma3apHU
YCNOBUS NN aKo MHTEpPeCUTe Ha CbOTBETHaTa CXemMa M3MCKBaT ApYro.

3. OMHAHCOBUTE MHCTPYMEHTU WA MAPUYHU CYMM, NOJSTYYEHU NPU CETBLAMEHT Ha U3Mb/IHEHN MOPBYKK,
ce npeBexaaTt He3abaBHO M TOYHO MO cMeTKaTa Ha cboTBeTHaTa KUC/KnuneHTa.

“OBb AceT MeHUmKMBHT” ALl He MoXxe Aa 3noynoTpedbssa C vHdoOpMauusTa, CBbp3aHa C BUCALWM
(HemsnmbHeHn) nopbykn Ha KNC/KnueHTa, v npeanpvemMa BCUYKWM pasyMHWU CTbIMKWM Aa NpeaoTBpaTu
3noynoTpebaTta € TakaBa MHGOPMaLMs OT CTpaHa Ha vuaTa, KOMTO paboTaT No AOroBOP 3a Hero.

“OBbb AceT MeHnpxMbHT” ALl MOXe Aa obeanHsiBa caMo HapexaaHus 3a cmeTka Ha KUC/KnueHTtuTe,
Kacaewm einH 1 Cbly BUA (PUHAHCOBU MHCTPYMEHTU W HapeXaaHusi, KOUTO He ce passimyasaT Mo CBOS
BMA W CbLUHOCT.

Aonyctumo e obeauHeHVEeTO Ha HapexaaHus 3a cMeTka Ha KUC/KnueHTute, umsATo XapakTepucTuka
»KONTMYECTBEHO W3MbJHEHWE” € pasfM4yHa, T.e. HapeXAaHus KOMTO Ce M3MbAHABAT ,4acTUYHO” C
TaKMBa, KOUTO Ce U3Mb/HSABAT ,M3Us10”".

“OBBb AceT MeHnmMKMbHT” ALl HE MOXe [a U3MbJIHM Nopbyka Ha eaHa KUC, obeanHsiBanku 1 C nopbyka
Ha Apyra Cxema, KOSITO yrnpas/isiBa, WM Ha APYr KAWEHT MM C Nopbyka 3a CBOS COOCTBEHa CMETKa,
OCBEH aK0 He Ca U3MbJ/IHEHU CNefHUTe YCII0BUS:

1. na e Hanuue Manka BeposSiTHOCT 06eANHEHNETO Ha MOPbYKUTE Aa HAKbPHU MHTEPECUTE Ha KOSITO M
Aa e KUC/KnueHT, unnto nopbyku we 6baaTt obeamHeHu;

2. "Obb AceT MeHupaxmbHT” Al e npueno u edekTMBHO npunara nonuvTuka 3a obeauvHeHue wu
pasnpegensHe Ha NOpPbYKUTE, KOSATO CbAbpXKa AOCTATbYHO KOHKPETHW Mpaswuna 3a CnpaBeasvBoTo
pa3npeaensiHe Ha obeaMHeHUTEe NOPBbYKM, BKIOYMTENHO 33 TOBA Kak 06eMbT M LeHaTa Ha NnopbykuTe
onpeaensit pasnpeaensHeTo n 06paboTBaHETO B CllydamTe Ha YaCTUYHO U3Mb/THEHME.

B cnyuvaute, korato “OBb AceT MenuaxmbHT” Al obeavHsiBa HapexaaHe 3a CMeTKa Ha
KUC/KnueHTuTe C e4HO unm noseye Apyrn HapexaaHus n Taka 06eanHeHOTO HapexaaHe € U3Mb/HEHO
YaCTUYHO, TO pasnpenens CBbp3aHUTe CAeNKM - pe3ynTaT OT W3MbJHEHME Ha HapeXAaHeTo
NPONOPLIMOHAIHO.

KoraTo “"OBbb AceT MeHnaxmbHT” ALl 06eanHsiBa nopbyky 3a cMeTka Ha KUC/KnuneHTuTe CbC caenkum 3a
cobcTBEHa CMeTKa, APY)XECTBOTO pa3fenisi CbOTBETHUTE CAENKM MO HaUMH, KOUTO He oweTtaBa KUC nnm
ApyruTe KIMEHTW.

Korato “"Obb AceT MeHnmxkMbHT” ALl 06eamHaBa nopbuka 3a cMeTka Ha KUC/KnueHTute cbC caenka 3a
cobctBeHa cMeTka M obeamHeHaTa MOpbYKa € YacTUYHO M3MbiHeHa, "OBbb AceT MeHumxMbHT” Al
pasgens cboTBeTHUTE caenkn Ha KUC wunm Ha Apyrvs KAMeHT MNpUOpPUTETHO, NMpeav Aa pasgenu
caenkuTe 3a CBOS CMeTKa.

“OBb AceT MeHnmKXMbBHT” Al npunara npoueaypa 3a m3bsreaHe Ha MOBTOPHO pa3npeaensHe Ha
caoenkn 3a cobCcTBeHa CMETKa, M3Mb/HEHW CbBMECTHO C HapexaaHust 3a cmeTka Ha KUC/KnueHTtute,
KOraTo TOBa € BbB Bpeaa Ha K/IMeHTa.

B cnyyaute, korato “Obb Acer MeHupxmbHT” A[l” obeanHsiBa HapexaaHe 3a CMeTKa Ha
KUC/KnueHTuTe CbC caenka 3a cobCTBeHa CMeTKa M Taka 06eauHEHOTO HapeXaaHe € M3Mb/HEHO
YaCTU4YHO, TO pa3npeaens caenkute 3a cmeTka Ha KUC/KnueHTuTe npuopuTeTHO, Npean Aa pasaenv
caenkute 3a cBos cMeTka. Ako “OBb AceT MeHnmkmbHT” Al Moxe 060CHOBaHO Aa Aokaxe, ye 6e3

obeamHeHneTo He 61 MOrno Aa M3MbHK HapeXJaHETO 3a CMETKa Ha KMC/KJ'IMeHTI/ITe Npu TaKuWBa
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M3rogHN 3a TSAX YC/I0BMSI MM Ye BbObLEe He 6u Morbn Aa ro M3Mb/HWM, TO MOXE Aa pa3npeaen
CK/IIOMEHaTa caenka nponopumMoHanHo mMexay cebe cn u KUC/Knnentute.

Mpu ycnosue, Ye HapexaaHe 3a cMeTka Ha KUC/KnueHTuTte e 61Mno nsanbnHeHo Ha no-bnaronpusitHa ot
onpeaeneHaTta LeHa, usanata usroga npuHaanexu Ha KUC/Knuenture.

“Obb AceT MeHnmKMbHT” A/l Wwe n3bsarea obeanHEHOTO HapeXxaaHe 3a MNOKynka Aa 6bae M3Mb/HEHO
Ha pasnMyHa nNasapHa LeHa 3a pas3/IMyHM 4YacTh oT obwms 06eM Ha HapeXAaHeTO 3a CMEeTKa Ha
KNC/KnuneHture.

“Obb AceT MeHumxMbHT” Al UMa npaBo Aa obeavHsiBa HapexaaHus 3a cMeTka Ha KNC/KnueHtute
CaMO aKo Te Ca NMMMUTUPAHN NOPBUKN.

“Obb AceT MennmxmbHT” Al MMa npaBo Aa obeavHsaBa HapexaaHus 3a cMeTka Ha KUC/KnueHTtute
CaMo aKO LIEHHUTE KHUXA CE CbXPaHABAT NPV eaHa W Cbllia Aerno3uTapHa MHCTUTYLUS.

“OBbb AceT MeHMmAXMbHT” ALl AENCTBA YECTHO, CNpaBeAnMBO U NPOGECMOHANHO CbIIAaCHO Hal-a06pus
nHTepec Ha KUC n KNMeHTUTE No AOroBOpY 3a UHAMBMAYASHO YrpaB/ieHNe Ha NopTdenn n BbB Bpb3Ka
C OENHOCTUTE MO YnpaBfeHWe U aAMUHUCTPUPAHE Ha WHBECTUUMUTE Ha cboTBeTHaTa KUC/ KnueHT
HAMa Aa niawa uan Nony4dasa Takca UM KOMUCUMOHHA, UM Aa NpeaocTaBsl MM NoydaBa HenapuyHm
obnarn, ocBeH ako Te ca:

1. Takca, KOMUCMOHHA MU HenapuyHa obnara, nnateHa oT uAn Ha cboTBeTHUTE KUC/KnneHT, unm Ha
nmue oT MMeTo Ha cboTBeTHUTE KUC/KNneHT, nnu nony4yeHa OT TakoBa NvUE;

2. Takca, KOMUCMOHHA MM HenapuyHa obnara, nnateHa oT UK Ha TPETO Nvue, UK NoslyYyeHa OT Hero,
WK Nnue, AENCTBALLO OT MMETO Ha TPETO /LE, KOraTo Ca M3MbJIHEHWN ClleAHUTE YCIIoBUS:

a) CbLUeCTBYBaHETO, €CTeCTBOTO M pa3MepbT Ha TakcaTa, KOMWUCMOHHaTa uan obnarata uam KoraTo
pa3sMepbT He MOXe Aa 6bae yCTaHOBEH, METOALT 3a U3UUCNsBaHe Ha cymaTa, Tpsbsa Aa 6baaT SCHO
onoBecteHM Ha cboTBeTHUTE KWUC/KnneHT no wu3depnarteneH, To4yeH W pas3bupaeM HauvH npeau
NpeaoCTaBsHETO Ha CbOTBETHATA yCnyra;

6) nnawaHeTo Ha Takca UM KOMUCMOHHA MW NpefoCTaBAHETO Ha HenapuyHu obnarn Tpsbsa Aa vMa
3a uUen fa nogobpu KayectBOTO Ha CbOTBETHATa yCnyra M [a He Bb3MpensTcrBa Cna3BaHETO Ha
3aAb/mKeHneTo Ha ,,OBb AM” na aeictBa B Hai-006pusi MHTEpeC Ha cboTBeTHUTE KUC/ KnuneHT;

3. cneumMduyHn Takcu, KOUTO Ca MO3BOSIEHU UM HEOBXOAMMM 3a MPEefOCTaBSHETO Ha CbOTBETHATA
ycnyra, BKIKOUYUTENIHO MONEYMTENCKM TaKCKU, TaKCKM 3a CETBL/IMEHT M 0bMsiHa Ha BanyTa, perynaTopHu
TaKCW, AaHbLM UK NPaBHM XOHOPapW, U KOUTO MO CBOSI XapaKTep He MoraT Aa AoBeaaT A0 KOHMANKTK
Ha MHTEPeCn CbC 3aab/mkeHusTa Ha ,Obb AM” fa aelcTBa YeCTHO, CNpaBeasIMBO U NpocheCcoHanHo B
Hau-0o6pus nHTepec Ha cbotBeTHUTE KUC/KnneHT.

JlonMTnkaTa 3a [AenCTBME B HaW-4o6bp MHTEpec” e Ha PasnofioKEHWE Ha BCUYKM HACTOAWM W
NOTEHUMANHN KIMEHTU U NpUTeXaTenn Ha AS10BE Ha YNPaBnsBawoTo APYXXeCTBO B LeHTpanHus ohuc
Ha ApY>XeCTBOTO, KAKTO U Ha KOpriopaTMBHaTa UHTEPHET CTpaHuua — www.ubbam.bg.

YnpaBnsBaloTo APYXXECTBO MybnnKyBa Ha KOPNOpaTMBHMSI CM caWT: www.ubbam.bg, cboblueHus
OTHOCHO BHECEHW M3MEHEHWS U AOMbAHEHUS B ,[ToNMTMUKaTa 3a AEUCTBME B Hal-A06bp MHTepec”, C uen
3aro3HaBaHe Ha KJIMEHTUTE U NpUTEXaTeNnTe Ha ASAN0BE C TE3N NPOMEHM.

YnpaBnaBawoTo APYXeCTBO wWe npernexaa ,llonutukata 3a AelcTtBMe B Hal-aobbp WMHTEpec
€XeroAaHo, KakTo W MpU Bb3HMKBAHETO Ha CblUeCTBEHa MPOMSIHA, KOATO MOXe Aa MnoBAusie Ha
cnocobHocTTa Ha “OBbb AceT MeHnmxMbHT” Al Aa NMpoAb/MKM Aa NonyvaBa Bb3MOXHO Hal-aobpust
pe3ynTtaT 3a cboTBeTHUTEe KUC/KnuneHTu.

"
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8.3. EBeHTyanHu pa3xoau WM TaKCHM, pa3/IM4HM OT pa3xoauTte, NocovyeHu B T.2.16 ot
HacTosiwma lpocnekT, pasaesieHn cnopean ToBa AaNvM ce MJawaTt OT npuTexartenss Ha

asnose unu Ha 6a3a Ha aktuBute Ha POHOA

EBeHTyanHu gpyru pa3xoam WM Takcu, nJiallaHy OT NpUTeXaTesiute Ha AsaoBe

Apyrn Takc, KOWTO Ce 3analWaTt OT MpuTeXaTens Ha As/10Be ca onucaHu B Tapudata Ha
YNpaBnsiBaLLOTO APYXXECTBO.

TakcuTe ce nnawaTt oT MHBEeCTMUTOpa, CaMo B cnyqaﬁ, ye noxxenae nocoyeHa B Tapudara ycnyra, a

MMEHHO 3a: u3gaBaHe Ha Aeno3uTapHa pasnucKka Ha npuTeXaTen Ha AS/10Be, NPexXBbp/isHE Ha AsoBe
OT NnoACMeTKa Ha nputexartens Ha asnose B Obb AceT MeHMKMBHT ALl KbM NoACMETKa npu

WHBECTULMOHEH nocpeaHuK/baHka-aeno3uTap, NoeMaHe Ha As/10Be OT MOACMETKa Ha npuTexartens Ha
ASN0Be Mpu MHBECTUUMOHEH nocpeaHuk/baHka-geno3uTtap kbM noacMetka B Obb AceT MeHWIKMBHT
A[l, nony4aBaHe Ha NOTBbPXAEHWE U ApYrM AOKYMEHTW, CBbp3aHU C NoAadeHa nopbyka, no nowaTa,
TaKca 3a ckio4YBaHe Ha [loroBop 3a CUIM (eAHOKPATHO MpuW BCEKM HOB AOrOBOP Ha CTOMHOCT Ao 50 nB..
BK/1., MpX NMpPOMsiHA Ha MapaMeTpu MO Beyve CK/IKYEH A0roBop, He ce cbbupa Takca). Tapudarta Ha
YnpasnsiBawoTo APYXKECTBO € A0CTbMHA Ha UHTEPHET CTpaHMLATa Ha APYXXeCcTBOTO — www.ubbam.bg

EBeHTyanHu Apyruv pa3xoau Wi Takcm, nnawaHm Ha 6asaTta Ha akTtueute Ha POHQA

OcBeH pa3xoauTe, 3a cMeTka Ha ®OHZA, nocoyeHu B T. 5 OT Hactoswmsa pocnekT, Apyrn pasxoau
WNK TaKcK, nnawaHu Ha 6asata Ha akTneuTe Ha ®OH/A, He ce npeaswxaarT.

8.4. [ara Ha akTtyanusauus Ha lNpocnekTta: 09.02.2018 .
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CnuctbK Ha MecTaTa 3a Ny6NIM4YHO npeanaraHe n o6paTHO N3KynyBaHe Ha OANoBe
Ha AP “OBb NnatuHym O6nurauumn”

Mpepnarade (npopgax6a) n o6paTHO M3KynyBaHe Ha aganose Ha A® “OBbb MNnatunym O6amraumn”
ce ocbuecTtBiBa B odmuca Ha Ynpasnssawo apyxecrso “OBBb Acer MeHMmXMBHT” AL M
KNoHoBeTe Ha O6eamnHeHa bbnrapcka baHka A[l, kaKkTo cnensa:

Odmc

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHumxMBbHT” Al

byn. ,Butowa" 89 b, 1463 Codus, bbnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK 4O NETHbK:

8.30-17.00 yaca

PernoH

KnoH

Aapec, TenedoHu

1 Codhma U3Tok

AnekcaHabp ManuHos

1784 Codwus, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
®akc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2 | Codwmsa U3TOK

BbusHec napk - Codums

1715 Codus, MnagocT 4,
BbusHec-napk Codwus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

I'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2
61

3 | Codwms UsTOK [JvaHaban Ten.: 02/ 8169031
®akc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK
rp. Codusi, 6yn. "OoHaykos" 27
Ten.: 02/ 9308191
4 [ Codumsa U3TOK [JoHaykos

®dakc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

5 [ Codumsa U3TOK

[OparaH LlaHkoBs

1421 rp. Codms
yn."OparaH UaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1528 rp.Codus,
yn." 5006 " N 2

6 | Codua MaTok Vickep Ten.: (+359) 2 807 48 53, 807 48 54
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
rp. Codua, 6yn. "Mepycanum" 12
3 Ten.: 02/ 8177802; 02/ 8177801
7 | Cocomsa U3TOK Wepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

8 [Codwmsa U3TOK

KH. Mapusa Jlyuza

1202 rp.Cocus,
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6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

Codus N3Tok

Netnwe

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

10

Codus N3Tok

O6opuie

1505 rp. Cocdms, yn."O6opuwe" 123
Ten.: (02) 942 59 41
®akc: (02) 942 59 49
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1

Codus U3Tok

CnatuHa

rp. Codwmsi, kB. CnatuHa, yn. CnatnHcka 6n.20 BX. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus N3Tok

Cyxa Peka

1517 rp.Codwus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

13

Codus N3Tok

CTyaeHTCKkM rpag,

1700 rp. Cocdoms, Ctya. rpag, yn. "Akaa. b. CredaHos"

1
Ten.: 02/ 9609093

®dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakoscku" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16

Codus N3Tok

LLnnka

1504 rp.Codums,
yn.lWunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

17

Codus U3Tok

YHuBepcunaaa

1111 Codus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codus N3Tok

Opyx6a-2 - Codus

1000 rp. Codms, x.k. "Opyxba 2",
6yn. "LiBetaH Nasapos" npeg 6n1. 206
Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, noHegeHMK- NeTbK

2.




19

Obb
NNATUTYM

OB IMrALn

Codus U3Tok

.M.Oumntpos

MpunoxeHue Ne 1
Cnucbk — MNiwera
0o ,,06b NIATUHYM OBINUrALNN”

1000 rp. Codms, 6yn. "I'. M. Ommutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codms, yn. "O6opue" 1-3
Ten.: 029420961
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

21

Codus 3anag

rapubanan

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codus 3anan

[HoiipaH

1618 rp. Codmsa, yn."T'eH.Ctedan Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codus 3anag

KocteHckn Bogonaa

1404 rp. Codms, yn. "KocteHckn sogonaan" N247
Ten.: 02/ 8113715
®akc: 02/ 8508420
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTtonvH

1336 rp. Codus, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b

Ten.: 02/ 8100672
®akc: 02/ 9271043
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codus 3anan

MakenoHus

1606 rp.Cocums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

30

Codums 3anag

Hapexaa

rp. Codwms, xk. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1
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Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

31

Codus 3anag

Osua kynen

rp. Codms, x.k. OBya kynen, byn. "MoHTeBnaeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

32

Codus 3anag

OnbnyeHcKka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
®akc: 02 / 9314006
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Codums
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codums 3anag

Crambonunckm

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

35

Codums 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codums,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

37

Codums 3anag

Lap Bopwuc III

1618 rp. Codus, yn."Coduiicku repoin”1
Ten.: 02/ 9154083
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK

38

PervoH Codma 3anag

TyHOKa

rp. Codus, yn. "TyHmka" N2 12 A
Ten.: 02/ 95 49 759
PaboTHo Bpeme: 08:00 - 18:00

39

Codus 3anan

Xpucto boTtes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

40

PervoH Codma 3anag

MuneHuym LleHTbp

rp. Cocdms, 6yn. "Butowwa N2" 896
Ten.: 02/ 90 29 709
PabotHo Bpeme 08:30 - 18:00, cvboTa: 10:00-16:00

41

MnosamB

AceHoBrpaa

4230 AceHoBrpaa, nn. "Akagemuk Hukonai Xantos"
Ne 3 /nop, xoten "AceHoBel"/

Ten.: 0331/ 20025
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®akc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
Oduc MbpBoMal
O6nacm lMnoedus, ep. lNbpeomaldi, yn. "Opgpeli” 45
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

MnosanB

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

43

MnoBamBs

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®akc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

44

MnoBamBs

BenuHrpag

4600 rp.BenunHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

45

Mnosane

napcToH

4000 rp.Mnosans
yn."lapactoH" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

Mnosavs

KbpLunsika

4000 MNMnosaus
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
dakc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

48

Mnosavs

Krouyk Mapux

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

49

MnosamBs

Mazapmxmk

4400 rp.Ma3apoxnk
yn."11-tnm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

50

Mnosavs

MaHaropuwe

4530 rp.MaHartopuile
yn. "M. bobekos" 1
Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

51

Mnosavs

Mewepa

4550 rp. MNewepa
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yn."Muxamn TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

52

MnoBams

Mupaon

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

53

MnoBams

MnoBamBs

4000 rp.Mnosans
yn."Mapuesny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

54

MnoBamBs

MbnanH

4000, rp.Mnoeaus., 6yn. "bvarapus” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

55

Mnosans

CMUMpPHEHCKK

4002 I'p.MnoBame, yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

56

Mnosane

CmMongH

4700 rp.CmMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

57

lMnosanB

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

58

lMnosanB

6-Tn CentemBpu

4000 rp. MNnosaus, 6yn. "LLectn centemspn" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

59

PervoH bnaroesrpaa

BaHcko

2770 rp.baHcko,
yn."MupuH" N:7
Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

60

PervoH bnaroesrpag

bnaroesrpaa

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
2700 rp. bnaroesrpag
yn."Togop AnekcaHgpos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

61

PervoH bnaroesrpag

botesrpaa

2140 rp. boteBrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

-6-
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2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®dakc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

63

PernoH bnaroesrpag

EnuH MenuH

2100 rp. EnuH MenwuH, nn. "Hesasucmumoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

PernoH bnaroesrpag

NxTnmaH

2050 I'p. NxTnmaH,
yn."lUap OCsob6oauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

65

Pervnox bnaroesrpaa

KoctuHbpoa

2230 I'p.KoctnH6poa, yn.Oxpua 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

66

PernoH bnaroesrpag

KtocTteHamn

2500 rp. KiocteHamn
nn."demokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

67

PernoH bnaroesrpag

MNepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PernoH bnaroesrpag

MeTtpwny

2850 rp. Metpuy, yn."Ipaacku nnowaa" 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

69

PervoH bnaroesrpag

MupuH bnaroesrpag

2700 rp. bnaroesrpag, 6yn. "Cs. CB. Kupun n
MeTtoamin" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®akc: 073/ 831913

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

70

PernoH bnaroesrpag

Papomnp

rp. Pagpomup, nn. "BoMHULLKO BbCTaHue"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

71

PernoH bnaroesrpag

Paznor

2760 rp. Paznor, yn."lLleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

72

PervoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
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PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

2800 rp. CaHAQHCKK

yn."baHcka"4
73 | PernoH bnaroesrpag CaHaaHcKu Ten.: (+359) 746 344 66
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
74 | PervoH bnaroesrpag Ceore dakc: 0726/ 2272
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk
2304 p.MepHuK, yn."JIEeHNMHCKM NpoCcneKkT"6
75 | PervoH Bnaroesrpag CTpyMa Ten.: 076/ 688550
®akc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
I'p.loue denues, yn."Tuproscka" N232
Ten.: 0751/ 69404
76 | PernoH bnaroesrpag lNoue Jenues
®akc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK
8500 rp. Aittoc, yn."CnaBsiHcka" 15
. Ten.: 0558/ 29401
77 | byprac AnToc
®akc: 0558/ 25660
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk
8000 rp. byprac;
yn. ®epanHaHgosa NQ 2
78 | byprac Byprac Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
8800 I'p.CnueeH, x.K. ,bbarapka” , 6yn."Cr.
Crambonos” N2 15
79 |Byprac BbArapka Ten.: 044/ 610901
®dakc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK
8000 rp. byprac,
yn. "AnekcaHaposcka" 98
80 |bByprac Bacun Anpunos Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
8600 rp. iMbon, 6yn."Llap UBaH Anekcanabp" 1
81 |Byprac [Waka Ten.: 046/684 332
®akc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8700 rp. EnxoBo , yn."CnassHcka" 7
Ten.: 0478/ 81325
82 |byprac EnxoBo

dakc: 0478/ 88121
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

-8-




MpunoxeHue Ne 1
OBB Cnucbk — MNiwera
NNATUTYM 0o ,,06b NIATUHYM OBINUrALNN”

OB IMrALn

83

byprac

N3rpeB

8000 rp. byprac, x.k. "U3rpeB" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

84

byprac

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®dakc: 0559/ 22882
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbk

85

byprac

MepeH PyaHuK

8011rp. byprac, ».k.MeaeH pyaHuK,30Ha A cpeLuy
6nok 416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

86

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mauncuin” N°54
Ten.: 0554/ 40032
®dakc: 0554/ 42989
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

87

byprac

Hosa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboaga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

88

byprac

Nomopue

8200 rp. Nomopue ,
yn."KHas bopuc I"' 69
Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

89

byprac

MpuMopcko

8180 lMNMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

90

byprac

CuMeoH Bennkun

8000 rp.byprac, 6yn."CnumeoH Benunkun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

91

byprac

CnueH

8800 rp. CnueeH , nn."ap Ocsobognten" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

92

byprac

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

93

byprac

LlapeBo

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18




MpunoxeHue Ne 1
OBBb Cnucbk — MNiwera
0o ,,06b NIATUHYM OBINUrALNN”

NNATUTYM
o raLim
Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK
8600 rp. Ambon ,
yn."T. C. PakoBckn" 34
94 | byprac Simbon Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 BapHa
byn.CnueHuua 180
95 |BapHa Bpu3 (crpapa Joces Nmnekc-napTep)
Ten.: 052/ 572661
®akc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk
9000 rp. BapHa, 6yn."OcMu npumMopcku nonk" 77
Ten.: 052/ 689121
% | Bapra Bapka dakc: 052/ 602859
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
97 |BapHa Benuku lMpecnas
®dakc: 0538/ 42075
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
98 |BapHa BnaaucnaB BapHeHuMk Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagmncnasoso, nasap
Bnagncnasoso
99 |BapHa Bnaancnaeoso Ten.: 052/ 595773
dakc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
9000rp. BapHa, kB. "Yaiika", 6n. 27
100 |BapHa lanates -BapHa Ten.: 052 /785983
®akc: 052/ 780166 PabotHo Bpeme: 8:30 — 16:30,
NMoHeAenHWK- NeTbK
9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
101 |[BapHa 'eHepan Kones daKc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9300 rp. Aobpuy, nn."Ceoboaga"No 5
102 |Bapra Nlo6pi Ten.: (058) 653 940; 653 943; 653 952; 653 956
dakc: (058) 600 363
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
103 |BapHa [o6pny/ Oduc KaBapHa 'p. KaBapHa

-10 -
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0o ,,06b NIATUHYM OBINUrALNN”

Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104

Pyce

Adynoso

7650 rp. Aynoso, yn. "Bacun JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

105

BapHa

KacnnuaH

9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

106

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxamn Kononn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

BapHa

Hoswu [Mazap

9700 rp. Hoeu Mazap, nn. Pakockn N92
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

108

BapHa

Magapa

9700 rp. WymeH , 6yn."CnaesiHcku" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

Pyce

Cunnnctpa

7500, rp. Cunuctpa , yn."Oobpyaxa" 1
Ten.: 086/ 878939; 086/ 878934
dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

111

BapHa

CnueHuua - rp.BapHa

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

112

BapHa

LLlymeH

9700 rp. WymeH, yn."Uap OcBoboaguten” 128
Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

113

Crapa 3aropa

Anpa Xackoso

6300 rp.Xackoso 6yn.”MapwvH [puHos, N2 4
Ten.: 038/ 601501
®dakc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

-11 -




114

Obb
NNATUTYM

OB IMrALn

Crapa 3aropa

Bepesa Crapa 3aropa

MpunoxeHue Ne 1
Cnucbk — MNiwera
0o ,,06b NIATUHYM OBINUrALNN”

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
®dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

115

Crapa 3aropa

Onmntposrpaa

6400 rp. Aumutposrpag , 6yn. "I'.C.Pakosckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

116

Crapa 3aropa

MBaiinoBsrpan

6970 rp. MBannosrpaa , yn."r.AumnuTtpoB" 58
Ten.: (03661) 22 38
®akc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

117

Crapa 3aropa

KasaHnbk

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cu6es” N2 10
Ten.: 0335/ 90752
®dakc: 0335/ 99029
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

119

Crapa 3aropa

Kbpaxanu

6600 rp. Kepaxanu, 6yn. "boarapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NETbK

120

Crapa 3aropa

Jiobumel,

6550 rp. Jlobumew , yn."MBainoBrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®dakc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

121

Crapa 3aropa

Momunnrpag

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®dakc: 03631/ 6785

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

122

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I.AumntpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006

dakc: 0417/ 82006

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
Odwmc Meboso
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
ep. M'esboso, 6yn.”Penybnuka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:041868152

123

Crapa 3aropa

CeuneHrpag

6500 rp. CeuneHrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380
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MpunoxeHue Ne 1
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®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHWK- NEeTbK

124

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

125

Crapa 3aropa

TpasHa Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Benunkn"
133

Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

126

Crapa 3aropa

XapmaHnu

6450 'p. XapmaHnu; 6yn."bbarapusa” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

127

Crapa 3aropa

XackoBo

6300 rp. Xackoso, yn." Xpucro botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

128

Crapa 3aropa

YnpnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

129

Pyce

bopucoBa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

130

Pyce

bsna

7100 rp. bsna
yn."Ex3apx Vocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

131

Pyce

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn Neeckn" N 29
Ten.: (+359) 62 61 98 25
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

132

Pyce

Benunko TbpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucrto botes" N2 3
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

133

Pyce

Bb3paxaaHe - Pyce

7000 rp. Pyce , yn."Mnncka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

134

Benvko TbpHOBO

rabposo

5300 rp. Mabposo
yn."P. Kapones" N 1
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PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

135

Pyce

lopHa OpsixoBuua

5100 rp. F'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbk

136

Pyce

[Be morunu

7150 rp. [iBe Morunu
yn."CrosiH Tepanes" N 2
Ten.: (+359) 814 12 031
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

137

Benvko TbpHOBO

[psHoBo

5370 ApsiHoBo
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
(akc 0676/72034
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

138

Bennko TbpHOBO

ETbpa

5300, rp. Mabposo, nn."Mbpeu Main"
Ten.: 066/ 817031
dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

139

Pyce

Ncnepux

7400 rp. Ucnepux, yn." B JleBckun" 79
Ten.: (08331) 46 79
®akc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

140

Benvko TbpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. umutpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

141

Pyce

OmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

142

Pyce

MaBnnKeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
dakc: 0610/ 52024
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

143

Pyce

MonoBo

7800 rp. Moroeo
yn."Llap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

144

Pyce

MNpucra

7000 rp. Pyce
yn."AnekcaHaposcka" N11
Ten.: (+359) 82 818 954
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

145

Pyce

Pasrpag

7200 rp. Pasrpag
-14 -
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yn."Cs. Cs. Kupun n Metoguin" N 4
Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

146

Pyce

Pyce

7000 rp. Pyce
yn."At.bypos" N 5
Ten.: (+359) 82 883 149
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

147

Benvko TbpHOBO

CeBnueBso

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

148

Bennko TbpHOBO

TeTeBeH

5700 rp. TeTeBeH
nn."C. Mnageros" N 1
Ten.: (+359) 678 56 111
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

149

Benvko TbpHOBO

TposiH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

150

Benvko TbpHOBO

TpsaBHa

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

151

Pyce

Toprosuule

7700 rp. Toprosuie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

152

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
®akc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

153

Bpaua

benorpagunk

3900 rp. benorpaguwk, yn. "KHs3 bopuc I" 5
Ten.: (0936) 55465
dakc: (0936) 55465
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

154

Bpaua

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155

Bpaua

bsna CnatuHa

3200 rp. bsana CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

156

Bpaua

BuanH

3700 rp. BuauH
-15-




MpunoxeHue Ne 1
OBB Cnucbk — MNiwera
NNATUTYM 0o ,,06b NIATUHYM OBINUrALNN”

OB IMrALn

yn."Uap AnekcaHabp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

3700 rp.BuamH, yn."I'pagmHapcka" 24
Ten.: 094/ 609081
®dakc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

157 |Bpaua Buaunn-LleHTbp

3540 rp. Bvpweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

158 |Bpaua BbpLuey

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

159 |Bpaua Bpaua

3320 rp. Kosnoayii, bn.71-MoabnoKkoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

160 |Bpaua Koznoayi

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;

161 |Bpaua Kyna

dakc: 0938/ 3 3090

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

162 |Benuko TbpHOBO JleBcku

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

163 |Bpaua Jlom

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

164 |Bpaua Me3gpa

3400 rp. MoHTaHa
yn."T'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165 |Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

166 |Bpaua Orocta

167 |Benuko TbpHOBO OcBoboxaeHne 5800 MneseH, yn. "AaHann Monos" 11
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Ten.: 064/888602
®dakc: 064/800032

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

168

Bpaua

Opsixoso

3300 rp. OpsixoBo
yn."Bacvn Nesckn" N 1
Ten.: (+359) 9171 22 50

PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

169

Benvko TbpHOBO

lMneBeH

5800 rp. MNMneseH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

170

Bennko TbpHOBO

CBuLLoB

5250 rp. Ceuwos
yn."A. KoHctaHTnHOB" N2 8 — A
Ten.: (+359) 631 61 673

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

171

Benvko TbpHOBO

beneHe

O6nacrt MneB.eH, rp. benexe,
yn. "Bunrapusa” 31
Ten.: (+359) 65 838012

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

172

Benvko TbpHOBO

YepBeH b6psr

O6nact MneBeH, rp. YepseH 6psr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

173

Benuko TvpHOBO

[neBeH- KaTa Nonosa

O6nact MneseH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

AxTtyaneH kbm 09.02.2018 r.
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