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npenctaBeHaTa B [pocnekTa nHcpopmauums.

UneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha Ynpasnsasawo apyxectso “Obb AceT MeHnmpxMbHT” ALl oTroBapsT conuaapHo
3a BpeauTe, MPUYMHEHM OT HEBEpHM, 3abnyxpgaBaliy WM HenmbiHM AaHHU B [pocnekTta, CbOTBETHO — 3a 4YacT OT
nUHpopmaumsTa B Hero. Jlnueto no un. 34, an. 1 1 2 ot 3akoHa 3a CHETOBOACTBOTO OTroBapsi CONMAapHO C YrieHoBeTE Ha
CbBeTa Ha AvpeKkTopuTe Ha YNpaBnsBalloTO APYKEeCTBO 3a Bpeau, NPUYMHEHU OT HEBEPHU, 3abnyxaaBalln Un HEMbIHK
OaHHM BbB (bmHaHcoBuTe otyeTn Ha [d “OBb MNMnatuHym O6nvrauun”, a perucTpupaHnsaT OguTop — 3a BpeauTe, NPUYMHEHN
OT oguTMpaHuTE OT HEro hMHaAHCOBM OTHETMW.

[aTa Ha akTyanu3auus: 18.09.2017 r.
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,Obb Acer MeHnmkmbHT” AL MH@OpMUpa MOTEHUNASIHUTE UHBECTUTOPY, HE WHBECTUPAHETO B
MPEA/IBraHNTE [S/I0BE € CBBP33HO CbC CIEUNPUYHN PUCKOBE, KOUTO Ca MO4PO6HO pasr/ieqaHun B T.

2.14. ot Hacrosums pocriekT.

1. Uudopmauumsa otHocHo Y1 ,0b6b AceTr MeHnmKXMBHT” ALl:

1.1.

MHpopMaLmsa 0OTHOCHO YyNpaBNSIBaLLOTO APYXECTBO

Y[ ,,0bb AceT MeHnmKMbHT” ALl € aKLMOHEPHO APY>XeCTBO, pernctpupaHo B Penybnuka bvnrapus n

M3BbPLUBALLO AeHOCT B Penybnvka bbnrapusi.

1.2. HaumMmeHoBaHue, NpaBHO OpraHM3auMoHHa popMa, cepanuiye

HaumMeHoBaHue :
MNpaBHO —OpraHM3aumoHHa dopMa

Cepanuwie n agpec Ha ynpasfeHue :
Tenedonn :

Agpec, Ha KOWTO ce npueMaT MOpbYKM 3a
u3gaBaHe M 06paTHO M3KyMyBaHe Ha ASNOBE Ha
A® “Obb MnatnHyMm O6nuraumm” :

EnekTpoHeH agpec (e-mail) :

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) :

1.3. [daTa Ha perucrpauusi Ha ApYy>XeCTBOTO
YO ,0Obb Acetr MeHupxMbHT” ALl € yupeaeHo

~,OBb Acer MeHnpxMbHT” Al
AKLUMOHEPHO APYXXEeCTBO
yn."Cseta Cocpua” N2 5, panoH
Bb3paxxaaHe, rp. Cocus,
Peny6bnuka bbnrapus

(+359 2) 811 3760-67; 811 3775-78
(+ 359 52) 685467, (+359 56) 897003

6yn. “Togop Anekcangpos” N2 9, rp. Codus

ubbam@ubb.bg
www.ubbam.bg

Ha 23.04.2004 r. B rp. Codpusa. KoM MoOMeHTa

APY)XECTBOTO € MpeperncTtpypaHo B TbproBCKUSA perucTtbp KbM AreHuus no BnvceBaHuaTa ¢ EUK
131239768. CobluecTByBaHETO Ha [Ipy>KECTBOTO He € OrpaHNYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” Al € C npeaMeT Ha AeNHOCT :

1. YnpaBneHve Ha AEMHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHN CXEMU U HA MHBECTULIMOHHM APY>XECTBa
OT 3aTBOPEH TN, BKIIOYNTENHO:

a) ynpaBneHne Ha MHBECTULNNTE;

6) aAMMHUCTPUpPAHE Ha ASNOBETE M/MAWN aKUMKUTE, BKIOYMTENHO MPaBHU U CYETOBOAHW YCNYr BbB
BPb3Ka C YMPaBMNEHMETO Ha aKTUBUTE, WUCKaHUS 3a WHAMOpPMaUMsi Ha WHBECTUTOPUTE, OLUEHKa Ha
aKTUBUTE M M3UYUCNSIBaHE LeHaTa Ha As/10BETE W aKkuuuTe, KOHTPOJT 3a Cha3BaHe Ha 3aKOHOBUTE
N3UCKBaHWS, OpraHM3MpaHe Ha BOAEHETO Ha KHWUrata Ha npuTexaTenute Ha AS/I0Be U aKLMOHepuTe,
pa3npeaeneHne Ha AMBUAEHTU WM APYrM NnawaHusi, u3aaBaHe, npogaxkd6a n obpaTHO U3KynyBaHe Ha
AANI0BE UM aKuUK, U3MbJIHEHWE Ha AOrOBOPW, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBW YCNyTH.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IIOMEH C KJIMEHTA [AOrOBOP, Ha WHAMBMAyaneH nopTdenn,
BK/IIOYUTENIHO TaKbB Ha WMHCTUTYLUMOHANEH WHBECTUTOP, BKKOYBALL, LEHHW KHWXA, NOo cobcTBeHa
npeueHka, 6e3 cneumanHn HapeXaaHusa Ha KIMeHTa.

OBb Acetr MeHMmXMBHT” Al € nonyynno JIMUEeH3 3a M3BbpluBaHe Ha penHoct N2 9-Y//
26.01.2006r., ¢ PeweHne N2 171-Y/[1/04.03.2004 r., ponbnHeHo ¢ PeweHne N2 66-Y[/25.01.2006 r.
Ha Komucusita 3a ¢mHaHcoB Hagzop (KOH) 1 e BNnUCaHO B TbProBCKUA pernucrbp c PeweHne N2 1
oT 23.04.2004 r. Ha Coduinckm rpaacku cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I,
CTp. 44. [py>XeCTBOTO € npeperucTpupaHo B TbproBCKMSA perucTbp KbM AreHuust rno BrnvcBaHuATa C
ENK: 131239768.
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1.4. [Opyrv KONEeKTUBHU UHBECTULMOHHMU cxeMu, kouto Y[ ,0Bb Acet MeHMmMKMBHT"” A}
ynpasnsiBa

Ynpasnssawo apyxectso ,,0bb AceTr MeHnmxMbHT” Al opraHusupa v ynpasnssa Ad® “Obb Mpemuym
Axkunn” , A ,,0b6b MatpumoHnym 3ema”, Ad ,,06b Moban ®apm Nueect”, AP , Obb EBpo Mapu” n Ad
,OBbb banaHcupan ®oHa”, AP ,,Obb noban AvsuaeHt", A ,06b MNoban Pactex™ n A ,,0b6b Moban
Jdetckn doHA™.

1.5. [daHHu 3a uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U 3aKOHHUTE npeacTaBuTeNnu Ha Y[
,OBb Acer MeHnpxmbHT” ALl

Y[l ,,06b AceT MeHnmkMbHT” ALl ce NpeAcTaBnsiBa CbBMECTHO (3aeaHo) oT KaTtvHa CnaBkoBa lNeiyeBa
— M3nbnHuteneH anpektop n CredaH CredaHoB TbMHEB — MNPOKypUCT.

MBAH BOPUCOB KYTJ10B —YneH Ha CbBeTa Ha [iupekropuTe.

MBaH KyTnoB nputexasa MarMcTbpcka cteneH no ,/IKoHOMMKA” OT YHMBepcuTeTa 3a HaUMOHANHO U
CBETOBHO CTOMAHCTBO (1996 r.) M Maructbp NO 6usHeC agMUHUCTpaums OT "AMepUKaHCKM
YHusepcutet" Bbnrapms (2006 r.). Mpe3 1996 r. e 3asbpwwun ycnewHo u Strathclyde Graduate
Business School, University of Strathclyde, Bennkobputanus. B nepuoga ot 1993-1998 r. e npemMuHan
peaMua Kypcose u cneuunanusaumnn, cpea konto Kypc 3a obydyeHue no ,Bucw ®uHaHcoB MeHUaXMBbHT”
BbB Shell Treasury Europe, ,MakponkoHOMUKa 1 duckanHa nonmtuka” B IMF Institute, , TexHnuyecku un
pyHoaMeHTaneH aHanuM3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt am Main,
lepmanus, ,CNOT NpoAyKTH, TeXHMYeCKM aHanu3 M MPOrHO3MpaHe Ha MeXAyHapoAHUTE napuyHu
nasapu” B Reuters Univercity, Geneva LLIBeiuapus, kakto u ctax B Banca Nazionale del Agricultura,
PuMm, UTtanusa. MpodecnoHanHmaT cn onut UBaH KyTtnoe e craptvpan npe3 1991 r. B ,CrpouTenHa
baHka” Al kaTo ,[naseH Ounbp”. B nepmoaa ot 1993 oo 1994 r. e M3nbaHABaN CbllaTa AMbXHOCT B
,ObeanHeHa Bvnrapcka banka” AL. MNpe3 1995 r. 3aema gnbxHocTTa ,[naBeH ekcnepTt” B ,baHkoBa
KoHconnaaumoHHa KoMnaHusa”, KosTo uanbiHsaea Ao 1997 r., korato 6uBa Ha3HayeH KaTo , Tpexbpbp”
B “Len Bvarapus” AA. OT M. MapT 1999 r. A0 HacTOAWMAT MOMEHT ViBaH KyTnoB 3aeMa MEHWUIKbPCKU
nosvumn B ,0O6eanHeHa bwbnrapcka badka” A, kato [Aupektop ,llapyyHu nasapy W AbArosu
MHCTpyMeHTW”, OdupekTop ,fonemMn KopnopatuBHu knneHtn. OT M. Main 2003 r., 4o MoMeHTa MBaH
KyTtnos e HauanHuk YnpasneHue ,Tpexbvpn” B ,,065” ALl

KATUHA CJ/IABKOBA MEMAYEBA — M3nbaHuTeneH avpektop M YneH Ha CbBeTa Ha
OnpekTopurte

KaTuHa lMelyeBa e 3aBbplumia Marucrbpcka creneH no ,CH4eTOBOACTBO M KOHTPON”, B YHMBepcuTeTa
3a HauMOHANHO M CBETOBHO cTonaHcTBo (2000 r.) Ot 1997 r. po 2002 r. pabotu B ,Bbarapcka
®oHposa bopca — Codwma” ALl nocneaoBaTenHoO KaTo M3MbiHSABA GyHKUMMUTE HA [NaBeH cekpetap M
Ekcnept B Anpekumns , Toprosus n Haasop”. MNpe3 neproga 2002 — 2004 r. paboTu KaTo KOHCYNTaHT Mo
npuBaTU3aUMOHHN caenkn u cyetosoauten B ,Kpto” OO[. 3a nepuoga 2005-2007 r. paboTn kaTo
AvpekTop 3a Bpb3kM C uMHBectutopute B WA ,,OBb banaHcupan ®oHa” AA. Ot 2004 r. go 2007 r.
pabotn B ,,Obb AceT MeHNMKMBHT” ALl, KaTo U3Mb/HSBA CieAHMTe ANMbXHOCTK : ,CY4eToBOACTBO M Hek-
odmc”, ,naBeH cyetoBoauTen”, PbkoBoauTen otaen ,BbTpeweH koHTpon”, JlMue 3a Bpb3kM C
WMHBECTUTOPUTE, @ OT M. tonn 2007 r. e U3nbnHuUTENeH ANPeKTop U YneH Ha CbBeTa Ha AMPEKTOpUTE Ha

,OBb AceT MenmpxmbHT” AZl. OT 2005 r. 40 MOMeHTa e cyeTtoBoauTen u lMpeacegaten Ha KomuTeTa
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no ¢uHaHCKM 1 CY4eTOBOACTBO B bbnrapcka Acoumaums Ha YnpasnsiBawmTte APYXeCTBa, a 3a nepuoaa
2006-2007 e uneH Ha YnpaBuTenHus CbBeT Ha bbnrapcka Acoumaumns no Bpb3ku ¢ MiHBecTuTOpUTE.

KPUCTO® AAE MUN- Npeancenaten Ha CbBeTa Ha [lupekropuTe

Kpuctod [e Mun 3anouBa kapuepata cn B KBC pyn npe3 1995 r. Cneg kato 10 roavHu 3aema
Pa3IMYHN MEHMAKBPCKM no3vuun B Puterin n MCI knoHoBaTa Mpexa Ha rpynata KBC, npe3 2006 r.
ce npemecTtBa B YewkaTta penybnuka, 3a Aa ornaBu Puteiin u MCI knoHoBaTa Mpexa Ha CSOB B
npoavkeHne Ha 5 roavHn. KapuepaTta Ha r-H [le Mun npoab/mkasa B YNpaBuUTENHUA CbBET Ha
CUBAHK, kbaeTo oTroBaps 3a cnegHuTe HanpasneHus: 6aHkupaHe Ha ApebHo, KIOHOBa Mpexa M
ANCTPUBYLIMOHHM KaHann 1 pasnnallaHms.

TEOAQOP MAPUHOB — 3aMmecTtHuk-lNpeacepnaren Ha CbBeTa Ha [iupeKkropure

Teopgop MapuHOB 3ano4ysa NpodecMoHanHOTO ¢y passBuTue npe3 1994 r. kato PMHAHCOB aHANNTUK Ha
Coduiicka doHaoBa 6opca. Mpe3 1995 — 1997 r. paboTn NocnefoBaTeNHO KaTO MEHUAXbP BPb3KM C
KIIMEHTU N PbKOBOAUTEN KPeAMTHW aHanu3n B bbnrapcka uHBecTMUMOHHaA 6aHka AL (Tekywo Tb
BukTtopus). OT 1997 r. go 2000 r. 3aeMa no3vuMsTa Ha MHBECTUMUMOHEH MeHWIXbp B bankaHckata
permoHanHa aneusns Ha HauuoHanHa 6aHka Ha Mbpums.

Teopop MapuHOB y4yacTtBa B ynpasneHneto Ha ObeanHeHa 6bnrapcka 6aHka ot M. tOHuu 2010 r.,
KoraTo e u3bpaH 3a uneH Ha CbBeTa Ha AupekTopuTe, KaTto oT M. CenTemMBpu CbluaTa roauHa 3aema
nosuumaTa MeHepaneH anpekTop KoprnopaTnBHo 6baHkuMpaHe Ha 6aHkaTa. HenocpeacrseHo npeau Tosa
npe3 nepuoga 2001 — 2010 r. 3aemMa nocta Ha MNaBeH M3MbJHUTENEH AMPEKTOP Ha WHTepnuns AL,
kaTto oT 2006 r. yyacTBa M B YnpaBUTENIHUTE OpraHu Ha JM3MHIOBUTE [pPYXECTBa Ha rpanata Ha
HaumoHanHa 6aHka Ha Mpumsa B PyMbHUS 1 Cbpbusi.

MMa Maructbpcku cteneHun no ,busHec agMuHucTpaums™ ot London Business School u ,Cuctemn n
ynpasneHue" oT TexHnyeckn yHusepcuteT, Codus. Teogop MaprHOB € HocuTen Ha npodecnoHanHaTa
kBanudukaums CFA (ceptudnumpaH duHaHcoB aHanuTuk) ot 2001 r. Cbuio Taka e 3asbpumnn INSEAD
Inter-Alpha Banking program npe3 2002 r.

CTE®AH CTE®AHOB TbMHEB - lNMpokypucrt

CredaH TbMHeB e 3aeman nosvumusata PermoHaneH MeHumxbp B ,OBB AceT MeHumMKMbHT” Al OT
HoemBpn 2013 o SAHyapu 2017 r. 1 B TO3M Nepuoa € OTroBapsn 3a 06CNy)XBaHETO Ha K/IHOYOBU
KIIMEHTU, KOHTpOAMpan v nognoMaran npeanaraHeTo OT CTpaHa Ha areHTcKaTa MpeXxa, Ha BCUYKMK
KONEKTUBHN MWHBECTULMOHHM Cxemn npeanaraHn ot OBb ,AceT MeHWaXMbHT' All, KakTto MU
LAOBEPUTENHOTO YMNpaBNEHME Ha WMHAMBMAYANHU KMEHTCKM nopTdennn. M-H TbMHEB CTaBa 4acT OT
ekuna npegnaraw, npoayktute Ha ,Obb Acer MennaxmbHT” Al owe npe3 2006 r., koraTo 3aema
LAJTEXHOCTTA CneumanmcT MHBECTULMOHHN npoaykTy kbM OBB AZl. OT 2008 ao 2013 paboTtu B obnactra
Ha yNpaBfeHCKOTO U BU3HEeC KOHCYNTUpaHe KaTo ornaessa uHaHCoBMAT otaen B ,Takcap" EOO/.

CredaH ToMHeB e 6akanasbp cneumanHoct ,MybnmyHn duHaHcK™ KbM MKOHOMUYECKN YHUBEPCUTET-
BapHa, KbAeTo 3awmMTaBa U MarncTbpcka CTeneH CbC cneuunanHoct ,baHkoBo geno". Ot 2006 r.
npuTexaBa CepTUdUKAT 3a MHBECTULMOHEH KOHCYnTaHT kbM KOH, a ot 2015 r. npectuxHaTa
npodecnoHanHa akpeantaums Chartered Financial Analyst (CFA®).

1.6. Kanutan

Kanutanbt Ha Y[ ,Obb Acet MeHnmxMbHT” Al € m3usno BHeceH u e B pa3mep Ha 700 000
(cepeMmcTOTMH Xxunsapu) nB., pasnpegeneH B 700 (ceaemMcTtoTMH) O6GMKHOBEHW, MOWMEHHM,
6e3HaNnYHM aKumK, C NpaBo Ha rnac M HoMMHanHa ctorMHoct 1 000 (xunsaa) ne.a Besika. AKUMOHEPU B
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ynpasnssawoTo apyxecrso ca “OBEAMHEHA BbJITAPCKA BAHKA" Afl, nputexasawo 90,86 % ot
kanutana n KBC Bank, benrns, nputexasao 9.14 % oT kanutana.

1.7. Monutnka 3a Bb3HarpaxpaeHusita. MHpopmaums OTHOCHO aKTyasiHaTa MOJIMTUKA 3a

Bb3HarpaxxgeHusaTta Ha ynpas/iaBalloTOAPYXeCTBO

YnpaBnsBawoTo ApYXeCcTBO npunara [llonutuka 3a Bb3Harpaxaenusta /lMonutukata/, B
CbOTBETCTBME C HAUMOHANHUTE WM EBPOMENCKM HOPMATMBHM M3WUCKBaHWS. [lonuTukata onpegens
obwuTe paMKkn, NPUHLMNUTE N U3NCKBAHMATA NpU ONpeaensiHe Ha Bb3HarpaxkaeHusita B Ynpasnssallo
APY>XXeCTBO, KaTO HacbpyaBa Pa3yMHOTO U edeKTUBHOTO YMNpaBfeHVWE Ha puUCKa Ha YNpaB/siBaLLOTO
LAPY>XeCTBO M He MooLypsiBa NOEMaHe Ha PUCK, HECbOTBETEH Ha puUCcKoBuUTe npodwuniun, npasunaTta win
yuypeauTesiHuTe AOKYMEHTU Ha ynpaBnsiBaHUTE KOMEKTUBHU MHBECTULMOHHM CXEMU, KAaKTO W He 3acara
U3MbHEHMETO Ha 3aAb/HKEHNETO Ha YNPaB/sBALLOTO APYXXECTBO Aa AeiCTBa B HaW-A06BbP MHTEPEC Ha
KONeKTMBHaTa MHBECTUUMOHHA cxeMa. lonuTukata cbabpka obliata pamka M OCHOBHUTE MPUHLMMK
npv onpeaensHe Bb3HarpaXkaeHnsaTa Ha ciyxutenure B Y/1, KaTo rapaHTupa Crna3BaHETO OT CTpaHa Ha
Y[l Ha akTyanHata MnpaBHa W perynatopHa paMKka, B TOBa YXUC/I0, HO He CaMO — HAyMHUTE Ha
onpefensHe M uM3njawaHe Ha Bb3HArpaXxaeHuaTa, CTPYyKTypaTa W BWAOBETE Bb3HarpaXaeHus wu
TEXHUTE CbOTHOLUEHMS, PA3CPOYBAHETO U Bb3MOXHOCTTA 3a Heu3nialaHe Ha Bb3HarpaxaeHus B
3aBUCUMOCT OT MNPEACTAaBAHETO Ha CbOTBETHOTO CTPYKTYpPHO 3BeHO B Y/, camoTo Y[ 1 CbOTBETHUTE
KUC, cTpykTypaTta 1 npaBoMolmaTa Ha KomuteTa No Bb3HArpaXkaeHusaTa u ap.

AkTyanHata lMonutuka 3a Bb3HarpaxaeHusTa Moxe aa 6bae HaMepeHa Ha MHTEpHET CTpaHuuaTa Ha
Y[, Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpn nouckBaHe oOT cTpaHa Ha wuHBectutopute B KWUC Ha Y[, konve Ha [lonutukata 3a
Bb3HarpaxaeHusita we uMM 6bae npegoctaBeHO 6e3nnaTHO, Ha XapTMeH HocuTen, B oduca Ha
APY>XECTBOTO UK B KNOHOBaTa Mpexa Ha Obb A/l.

2. UHcopmauus 3a norosopHus poHp
2.1. HaummeHoBaHue

HanmeHoBaHme : [JorosopeH ®oHa “Obb MnatuHym Obnuraummn”

OpraHusaTop v ynpasrneHue : Ynpasnssalo apyxectso (Y1) ,Obb AceT MeHnmxMbHT” ALl
Cepanuwie n agpec Ha ynpasfeHve Ha YnpasnssawoTo ApyxecTtso : yn. “Ceeta Codus” N2 5, 1040
Codwms, bbnrapus

Tenecdonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 685467, (+359 56)
897003

EnektpoHeH apgpec (e-mail) : ubbam@ubb.bg

EnektpoHHa ctpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun m cratyt Ha A® “Obb Mnatunym O6nuraummn” : Mo ceosaTa cowHocT AP “Obb MnatuHym
Obnuraunn” e KONeKkTMBHa MHBECTULUMOHHA CXeMa OT OTBOPEH TUM 3@ MHBECTUPAHE B MPEXBbp/IEMM
LEHHM KHWXa UAn ApYrn NUKBUAHW (DMHAHCOBM aKTWMBW, CbIMACHO M3UCKBaHUSTa Ha 3akoHa. C ornea
cBosi cneunaneH cratyT, A® “Obb MnatuHym Obnuraumm” e poroBopeH ¢poHA No CMUCHNA Ha 3aKOoHa
3a [EeNHOCTTa Ha KOMEKTMBHWUTE WHBECTUUMOHHM CXEMWU W OpYyrn Npeanpustus 3a KONEKTUBHO
nHeectupaHe (3OKWUCANKWU), 3akoHa 3a nasapute Ha (PUHAHCOBM WHCTpPyMeHTn (3MOU), kakTo u
MOA3aKOHOBUTE HOPMaTUBHU aKTOBE.

YnpasnsiBalwoTo APY>XEeCTBO MOCTOSIHHO M3aasa M u3kynysa obpatHo asnosete Ha AP “Obb MnatuHym
O6nuraumn” 3a cMeTka Ha ®OHZA.

[leAHOCT : KOMIEKTMBHO MHBECTMPaHE B MPEXBbPASEMN LIEHHN KHUXA WA APYTU IMKBUAHN (DUHAHCOBM
aKTMBMW, CbINacHO W3MCKBAHMSATA HA 3aKOHA, Ha MapuyHM cpeactsa, HabpaHu 4pe3 nybAn4yHo
npeanaraHe Ha Asn0Be, MpU CNa3BaHe Ha MpUHUMNA Ha pasnpeaeneHne Ha pucka.

MaxkcumaneH 6poii ganoBe B o6palleHmne : HeorpaHuyeH
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HomMuHanHa ctoMHoCT Ha eguH aan : 10 (gecet) nesa

2.2. [aTa Ha yupeasiBaHe Ha A0roBopHus ¢oHa

Aata Ha yupeasBaHe Ha Al® “Obb NMnatuHym O6nurayun” : 23.11.2005 r.

CpoOK Ha cblyeCTBYBaHe : He ca NnpeaBuaeHV OrpaHnyeHns B CpoKa Ha CbLUeCTBYBaHE.

Homep n pata Ha paspeweHueTro Ha ,Obb Acet MeHMMKMDBHT” A/l 3a OopraHu3upaHe M
ynpasneHue Ha Al® “Obb NnatuHym O6nuraummn” : N2 716-® / 23.11.2005 r. Ha KomucmsaTa 3a
(pMHaAHCOB HaA30p

byncrar: 131562537

2.3. HapsopHa MHCTUTYLUMUSA

Haa3opHa MHCTUTYLMS NPpU OCbLUECTBSIBAHE Ha AEMHOCTTa MO OpraHv3vpaHe v ynpasneHne Ha ®OHA
oT ,,Obb AceT MeHMmKMBHT” ALl € :

Komucusa 3a ®mHaHcos Haasop

CrpaHuua B UHTepHer:  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢pakc : (+359 2) 829 43 24

2.4. T[locouBaHe Ha MSCTOTO, KbAeTo MoraT Aa 6baaT noslyyeHu npasunarta Ha c¢oHaa m
nepuoanYHUTE OTYETHU

NHBecTuTOpMTE MOraT Aa ce 3ano3HaaT ¢ lNpasunaTta Ha ®oHaa, lNMpocnekTta, [JOKyMeHTa C Ko4voBa
MHbOpMauns 3a MHBECTUTOpPa M NEepuoaUYHMTE OTYETUM, KaKTO W Aa nonay4vyat AOMb/HUTENHa
nHdpopmauus Bcekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B odwmca Ha ,0OBb Acetr MeHnmxkmbHT” A: 6yn. “Togop AnekcaHapoB” N2 9, rp. Codwms,
bbnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771; eneKkTpoHHa nowa :
ubbam@ubb.bg, nuua 3a koHTakTM: CBuneH locnogmHoB (+ 359 52) 685467, CredaH
Camapaxues (+ 359 2) 8113778 n (+ 359 2) 8113774 vinn Xapwn AAH4yeB (+359 56) 897003.

Y B knoHoseTe Ha “ObeanHeHa Bvnrapcka baHka” ALl B cTpaHaTta, nocoyveHu B MNpunoxxeHne N2 1
KbM HacTtoswms pocnekT, B paMkmTe Ha paboOTHOTO UM BpeMe C KIAMEHTU, @ MMEHHO OT
noHegenHuk 0o netok ot 8.30 go 16.304.;

Y TlpaBunarta Ha ®OHJA, nepuoanyHUTE OTHETU, KAKTO U JJOKyMeHTa C KntovoBa MHGOopMaums 3a
MHBECTUTOpPA Ca AOCTbMHM U B VIHTEpHET Ha agpec :www.ubbam.bg.

2.5. Ycnosus Ha gaHbUYHaTa CUCTEMa, NPUJIOXKMMa 3a AOroBopHus ¢oHA, KOUTO ca OT
3HauyeHue 3a NpUTeXxxaTesiuTe Ha AsanoBe

Taszu To4YKa NpefocTaBs MHOOpMauns, KakTo 3a A4aHbYHOTO 00/1araHe Ha re4yasnbara Ha /[JoroBopHus
@oHZ, Taka u 3a 06/1araHeTo Ha JOX0ANTE Ha MHBECTUTOPUTE B A5/10BE Ha DOHAA.

Mo-pony e npeacraBeH obwms AaHbyeH pexxum Ha ®OHA n Ha npuTexaTtenuTe Ha AS/10BE€ OTHOCHO
[0X0AMTE UM OT CAENKK C AsnoBe Ha ®oHAa, CbrnacHO AEMCTBALWLOTO KbM AaTaTa Ha aKTyanu3auust Ha
To3n [poCneKkT [AaHbYHO 3aKOHOAATENCTBO, KAaKTO W AaHbYHOTO obnaraHe Ha goxoaute OT
pa3npeaeneHne Ha agoxoda (rogvwHaTa nevanba) Ha GoHAa M NIMKBUAALMOHHUTE ASI0BE.

KopnopaTuBHO AaHb4yHO o6saraHe Ha POHA
CbrnacHo un. 174 oT 3akoHa 3a KOprnopaTMBHOTO noaoxoaHo obnaraHe (3KIMO), KonekTuBHUTE
MHBECTULIMOHHWN CXEMM, KOMTO Ca AONyCHaTK 3a nybnnyHo npegnaraHe B Penybnuvka bbnrapust no peaa

Ha 3AKUCAIMKWU, He ce obnaraT ¢ KOpnopaTuBEH AaHbK .
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CbrnacHo un. 196 ot 3KIMO, He ce obnaraT C AaHbK MpU U3TOYHMKA AOXOAUTE OT pa3nopexaaHe C
(PUHAHCOBWU MHCTPYMEHTM, KOETO BKJIKOYBA CAENKMTE, CKIKOYEHM MpU YCIoBKATa U MO peda Ha 0bpaTHO
N3KYrnyBaHe OT KOJEKTMBHW WMHBECTUUMOHHM cxemn (kakBato e ®OH[A), ponycHatv 3a nybnanyHo
npeanaraHe B CTpaHaTa MAM B Apyra AbpXaBa 4fieHka Ha EBponeickus Cbio3, unvM B Obpxasa —
cTpaHa no Crnopa3ymMeHneTo 3a EBponenckoTo MKOHOMUYECKO MPOCTPaHCTBO.

O6naraHe goxoauTte Ha NpUTeXxartenuTte Ha asnose oTr ®POHAA

JaHbyHo obnaraHe Ha JOXoAMUTE OT caenku ¢ asnose Ha ®OHAA

AaHbYHO ob1araHe Ha MECTHH U YYXKAECTPAHHH IOPHANYECKHN STHLA:

CornacHo un. 44 ot 3KIMO, nputexatenute Ha asnose BbB ®OHLA - MeCTHM topuandecku nvua u
Yy>XXKAECTPaAHHWU OPUANMYECKN NNLA, KOUTO OCHLUECTBABAT CTOMaHCKa AeWHOCT B Penybnunka Bbnarapus,
ype3 MSICTO Ha CTOMaHCKa AEMHOCT WK NoslyyaBaT AOXOAM OT M3TOYHMK B Penybnvka Bbnrapusi, npu
onpegensiHe Ha AaHbYHUSA (PMHAHCOB pe3ynTaT, CYETOBOAHUAT (PUHAHCOB pe3ynTtaT (cyeToBOAHaTa
neyanba/3ary6a) ce:

1. HamangBa c neyanbaTa OT pasnopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTM, onpeaesneHa KaTto
NOMOXMWTENHA pa3/inKa Mexay NpoaakHaTa LeHa M AOKYMEHTasNHO [oKa3aHaTa LeHa Ha npuaobusaHe
Ha asnose Ha ®POHIA, u

2. yBenn4yaBa CbC 3arybata OT pasnopexpaaHe ¢ (PpMHAHCOBM MHCTPYMEHTMU, onpejesneHa KaTo
oTpuuaTenHata pasvkKa Mexay npofdaXHaTa LUeHa W [AOKYMeHTanHO [OKasaHaTa LUeHa Ha
npuaobveaHe Ha asnosete Ha ®OHIA. MNoa pasnopexpaHe € (PUHAHCOBU MHCTPYMEHTHU ce
pa3bupat caenkute C ASn0Be Ha KONEKTUBHU MHBECTULIMOHHN CXEMU U3BBLPLUEHW Ha perynvpaH nasap,
KaKTO M CK/IKOYEHWN MpU YCNoBMATa M MO peaa Ha 0bpaTHO M3KyrnyBaHe OT KOMEKTUBHU MHBECTULIMOHHM
CXeMu, [OonycHaTu 3a nybnuyHo npeanaraHe B CTpaHaTa WM B Apyra AbpXaBa - YieHKa Ha
EBponelickna cbto3, nnn B Abpxasa - CTpaHa no CriopasyMeHveTo 3a EBponeicKoTo MKOHOMMYECKO
NPOCTPAHCTBO.

HAaHbYyHO ob1araHe Ha MeCTHH (PH3NYECKH STHLA:

CvrnacHo 4n. 13, an.1, 1.3 oT 3aKkoHa 3a AaHbuMTe Bbpxy AoxoauTe Ha dumsnyeckuTe nuua (344PJT),
He ca obnaraemm goxoauTte OT pasnopexaaHe C (UHAHCOBM WMHCTPYMEHTU Ha MNpuUTeXaTenute Ha
asinose BbB ®OH/A, KOETO BK/IKOUBA AOX0AMUTE, MOSyYeHU OT CAENKU C AS/0Be Ha TaKoBa APYXKECTBO,
M3BbPLUEHN Ha perynupaH 6barapckyv nasap Ha LEHHUW KHUXa WavM npyu ycnoBusTa M Mo peda Ha
obpaTHOTO n3KyrnysaHe ot camus GOH/.

HaHbyYyHO obs1araHe Ha Yy)KAeCTPaHHH pn3nyeckmn mya:
CornacHo un. 37, an.1, 1.12 un un. 46 oT 3aKkoHa 3a AaHbUWTE BbPXY AOXOAUTE HA U3MYecKuTe nnua
(3040DJT) c okoHyaTeneH AaHbK ce obnaraT AOXOAUMTE Ha YYXAECTPaHHU GU3MYECKM nuua oT
npogdaxba, 3amMaHa 1 Apyro Bb3Me34HO MPEXBbLPSISHE HA akuMK, AS10BE, KOMMECAaTOPHU UHCTPYMEHTH,
MHBECTULUMOHHM 60HOBE M Apyrn mHaHCoBM akTueBmn. CbrnacHo yn. 37, an.7 304PJ1 He ce obnaraT ¢
OKOHYaTeNeH AaHbK AoxoauTe Mo MpeaxofHOTO M3peyeHue, KoraTo ca ocBoboaeHn oT obnaraHe
cbrnacHo 304®J1 n ca HauucneHu/m3nnaTeHn B MNOM3a Ha YYXAECTPaHHWM uU3nYeckn nuua,
yCTaHOBEHM 3a AaHbYHU LeNn B AbpyKaBa — YfieHKa Ha EBponenckumsi Cbto3, KakTo M B Apyra AbpxaBa —
yneHka Ha EBponenckoTo MkoHOMMYecko npocTpaHcTBo EWUM. CnepoBaTenHo aoxoauTte OT CAENKWU C
Asnose Ha ®oHAA, M3BBLPLIEHN HA perynupaH 6barapcky nasap Ha LEHHW KHUXa WK peanvs3npaHu
npu obpaTHO M3KynyBaHe Ha asnose Ha ®oHaa, ca Heobnaraemu C AaHbK NPU U3TOYHMKA, KOraTto ca
HauMCreHW B MOM3a Ha Yy)XXAECTpaHHO (PU3MYECKO Nuue, YCTaHOBEHO 3a AaHbYHWU LUenu B AbpXKasa
yneHka Ha EC unn EWNN. KoraTo nuueto e MeCcTHO Ha Abpxxasa u3BbH EC nnn EUM, ce yabpxa AaHbK
Npv U3TOYHUKA B pa3mep 10 Ha cTo.
CnegBa ga ce uMa npefBua, Ye KOrato B AaHbyHa cnorogba wnn B Apyr MeXAyHapoAeH AO0roBop,
patuduumpaH ot Penybnuka bwnarapus, obHapoaBaH M BAS3bA B Cuia, Ce CbabpXaT pasnopenbu,
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pasnnyHM OT pa3nopenbute Ha 344PJ1, npunaraT ce pasnopeabute Ha CbOTBETHATa AaHbyHa
cnoroaba wnu forosop.

[daHbyHO obnaraHe Ha AoxoaAuTe OT pasnpeeneHne Ha Aoxoga (roavwHata neyvanba) Ha ®OHAA u
NIMKBUAAUMOHHUTE ASSI0BE

CobrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KINO goxoauTe OT pasnpeaeneHve Ha goxoaa (rogvwiHaTa
neyanba) Ha ®OHJMA, KaKTo U NUKBUAALMOHHUTE AsnoBe, pa3npeaenedu ot ®OHMOA, B cnydan ue
TakmBa 6baat rnacyBaHu oT CbBeTa Ha aupekTopuTe Ha ,OBb AceT MeHnmkmbHT” A[l, B non3a Ha
MECTHW IOPUANYECKM NNLA, KOMTO HE Ca TbProBUM U Yy>KAECTPaHHM opnanyecky nuua, ce obnarar ¢ 5
Ha CTO AaHbK npu n3touHuka (POHA), KOMTO € okoHuaTeneH. Mo To3u pea He ce obnaraT AOXOAUTE U
NIMKBUAAUMOHHUTE [AN0Be, pasnpeneneHyu B MNos3a Ha MeCTHU Iopuavyecku nvua — TbproBuun U
Yy>XXKAECTPaHHW KOPUANYECKM NTMLA C MSICTO Ha CTOMAHCKa AEMHOCT B CTpaHaTa.

PasnpenenenvaTt pgoxog (roguwHata nedan6ta) or ®OHA, KakTO M NUKBUAALMOHHWUTE AS/I0BE,
NMoJly4eHn OT MECTHM opuandeckM nvua — TbproBuyM Ce B3emaT npeasua MNpy onpenensHe Ha
(bnHaHCOBUS pe3ynTaT 3a AaHbYHM LEeNM Ha Te3W lopuaMYecKU fmua — TbpProBuUWM, HA OCHOBATa Ha
KOWTO ce onpeaensi obnaraemaTa MM neyvanba.

CornacHo un. 38, an. 1 u un. 46, an. 3 ot 344®J1, goxoauTe OT pasnpeneneHne Ha AoXoAa
(roguwHaTa neyanba) Ha ®OHAA w nuKBMAAUMOHHUTE Aanose, pasnpeaeneHn ot ®OHZA B nonsa Ha
MECTHO WM YyXXAECTPaHHO M3MYecko Nuue, ce obnarat ¢ 5 Ha CTO AaHbK MpPU U3TOYHMKA, KOMTO €
OKOHYaTeseH.

BHuMaHMe: HactosiwaTa nHbopMaums He e nsyepnaTtenHa M He npeactaBfsiBa NpaBeH UM AaHbuyeH
cbBeT. [JaHbyYHOTO obnaraHe 3aBUCKM OT KOHKPETHU 0OCTOSATENCTBa, CBbP3aHU C MHBECTUTOPA, U MOXe
[ia ce nNpoMeHs B bbaelle.

2.6. Oputopm

C pewenune ot 26.04.2017r. CoBeTbT Ha aupekTopute Ha Y[ ,Obb AceT MeHnaxmbHT” Al n3bpa 3a
perncTpmpaH oauTop, KOMTO Aa 3aBepy roavwwHus MHaAHCOB oTyeT Ha PoHaa 3a 2017r. — ,[denont
Oant” 00A.

Ldenoit Oant” OO/ e npeperncTpupaHo B AreHums no BnucBaHusTa ¢ EMK121145199. [lpyxecTBoTO
€ CbC cefanvile M agpec Ha ynpaeneHue B rp. Codwusa, paivioH ,Bb3paxaaHe”, 6yn. AnekcaHabp
Crambonuiickmn N2 103.

LAenont Oamt” OO e c npeaMeT Ha AEMHOCT: He3aBUCUM (DMHAHCOB OAWUT Ha MHAHCOBM OTYETU Ha
nNpeanpuaTUs, KOHCYNTauum U yCIyrn, CBbp3aHu C He3aBUCUMUS (DUHAHCOB OAMT, OpraHu3vpaHe Ha
CYETOBOAHO OTYMTAHE W CbCTaBsSIHE HA TOAMILIHW, MEXAMHHW W Apyrn (UHAHCOBKM OTYETH,
nocpeaHuyecka AeMHOCT Mo HaeMaHe Ha 6b/Irapcku rpaXkaaHy B CTpaHaTa.

‘ ‘ 3aBepka Ha loauwHK PMHAHCOBU OTYETH |

| | 2015 | 2016 | 2017 |
2Aenont Ogut” ,Aenont Ogut” L,Aenont Ogut”
MN36paH ogmTop A 00[ A A 007 A A o A

PeweHune Ha CbBeTa Ha
AVpeKkTopuTe Ha 27.03.2015 . 09.05.2016 . 26.04.2017 r.
YnpaBnsasaLwoTo ApY>eCcTBO
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2.7. XapaxkTepucTtuka Ha asisioBeTe, usgasaHm ot ®OH/A:

Asanosete Ha ®OHAA cbrnacHo § 1, T. 4 ot AP Ha 3OKUCAMNKNA ca ¢drHAHCOBM WMHCTPYMEHTH,
n3nageHn ot ®OHA, KOMTO M3pa3siBaT MpaBaTa Ha TEXHUTE MpUTEXATeNn BbpXy HEMHWUTE aKTMBM.
[snoseTe ca perncTpupaHun no cMetkn B “LieHTpaneH genosutap” AL v mMoraT aa 6baaTt npegnaraHu
ny6nunyHo. HoMmMHanHaTa CToMHOCT Ha eanH asn e 10 (aecet) nesa.

bpoaT Ha agsnoBeTe ce onpeaenst oT TAXHOTO M34aBaHe M 06paTHO M3KYMyBaHE M HE € OrpaHU4YeH C
MUHMMANEH WM MakCcMManeH pasmep.

®OHABT m3nasa Lenu 1 YacTuyHK asnose. [IsnoBeTe ce u3aasaT Ha 6a3aTa Ha HETHATa CTOMHOCT Ha
aktneute Ha ®OHLA n ce npuaobueaT cpelly HanpaBeHa MapuvyHa BHOCKA B onpeaeneH pasmep.
BposT asnoBe, KOUTO WMHBECTUTOPBLT MNpuAobuBa, ce onpedens KaTo 4YacTHO Mexay HanpaseHaTa
NapvyHa BHOCKa (3asiBeHaTa 3a MHBECTMUMS CyMa) C onpeaeneH pa3mMep U eMUCMOHHATa CTOMHOCT Ha
eAVH Aan, M34YMCNeHa 3a CbOTBETHUS AeH. B cnyyal, ye cpelly BHeceHaTa CyMa He Moxe Aa 6bae
n3gageHo Usno YUCIo AsSNIoBEe, WMHBECTUTOPBLT npuaobvea M vactuuyeH asin, Kato 6posT asnose ce
pexke C TOYHOCT A0 YeTBbPTUS 3HaK cnej AeceTUdHaTa 3aneTas.

Nmywectso Ha POHAOA

HeTHaTa cToOMHOCT Ha akTueBuTe Ha P®OHOA He Moxe Aa 6bae no-manka ot 500 000 (NeTcToTwH
Xnnsaun) ne.a.

®OHIA HaMa kanuTan Nno CMUCba Ha TbProBCKUSA 3aKOH W He ce BNMCBa B TbpProBCKUS PerncTop Ha
cbaa. Tov ce cunTa 3a ydpeaeH OT MOMEHTa Ha BMMCBAHETO My B perMcTbpa, BoaeH oT Komucusita 3a
(pnHaHCoB Haa3op.

Nmywwectsoto Ha ®OHIA ce CbCTOM OT aKTMBKM M NacuBK, TO CE yBEMYaBa UM Hamansiea CbobpasHo
NpoMsiHaTa B HETHaTa CTOMHOCT Ha akTMBMTe Ha GOH/A, BKIOUMTENHO B pe3ynTaT Ha NpoaaaeHuTe
nnu obpaTtHO M3KyneHun asnose Ha ®OHA.

YrpaBnsBaLLloTo APYXXECTBO OTAENSA CBOETO MMYLLECTBO OT uMyLectBoTo Ha ®OH/A 1 cbCTaBs 3a Hero
camocrtosTeneH 6anaHc. [eno3utaps (BbaHkaTa-aeno3wutap) oTyMTa OTAENHO NapudHWUTE CpeacTsa U
Apyrv aktmen Ha @OOHIOA wn oTaens HenapuyHuTe My akTMBM OT COOBCTBEHMTE CU  AKTUBW.
YNpaBnsBawloTo ApY>XeCcTBO M baHkaTa-Aeno3uTap He OTroBapsT npea KpeauTtopuTe CU C akTUBUTE Ha
®OHOA. Kpeautopute Ha YnpasnssaloTo ApyXectBo M baHkata-genosvtap ™morat pfa ce
YOOBNETBOPSABAT OT NMpuUTeXaBaHUTe OT Tax asnose sb POHA.

BHOCKM

BHockuTe B umywectsoto Ha ®OHIA morat ga 6baaT camo B napw.

Hal-mankaTta cyma, KOSTO MHBECTUTOPLT MOXeE Aa 3asBu 3a NpuaobveaHe Ha asnose BbB POHJA e B
pa3Mep Ha 100 (cTo) neBa, pasAeneHn Ha eMUCUOHHATA CTOMHOCT Ha 1 asn. B eMUCMOHHaTa CTOMHOCT
ce BK/II0YBAT pa3xoauTe 3a eMUTUPAHE, ako TakMBa 6baaT npeasBuaeHw.

PasnopenbaTta Ha NpeaxoAHOTO M3PEYEHWE He ce mpwunara B C/lydal Ha CK/IloOYBAHE Ha AOroBop 3a
CUCTEMATUYHO MHBECTMPAHE.

®OHADBLT HsAMa NpaBo Aa eMUTUPa ASNOBE, YMSITO EMUCMOHHA CTOMHOCT He e U3LSA/O 3aniaTeHa.

[pexBbpnaHe Ha Aa10Be

Asanosete Ha ®OHOA ce npexBbpnAT cBO6OAHO, 6€3 orpaHuyeHus UAU AOMbAHUTENHU YCII0BUS,
criopeq BonsiTa Ha COBCTBEHMUNTE MM, MPU Cra3BaHe Ha CreuMPUYHNTE M3NCKBAHUS Ha AENCTBALLOTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ GMHAHCOBU MHCTPYMEHTMU.

Caenkun, no npexebpnsiHe cObCTBEHOCTTa Ha Beye emutupany ot ®OHIA aanose mexay usndeckn u
tOpUANYECKM NULA@ € AoNYCTUMa Mpu ped M YCNoBUSi, NPeABUAEHN B AEMCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO TAX Ce M3BbPLIBA Ype3 WMHBECTULMOHEH MNOCPEAHWMK, W3BbpLUBALL, AEMHOCT KaTo
perncTpaunoHeH areHT.

Caoenku no npexBbpnsiHe cobCTBEHOCTTA Ha Bede emutupaHn ot ®OHLA aanose, yupe3 aapeHue wm
HacneasBaHe Ce U3BbPLWBAT 4Ype3 WMHBECTULUMOHEH NOCPEAHMK, W3BbpLIBALL, AEWHOCT KaTo
PEerncTpaunoHeH areHT.

-10-
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2.7.1. MNMpaBa Ha npUTeXXaTenuTe Ha AssioBe

Bcekn oT aanoeete AaBa Ha npuTexartens cu efqHakeu npasa. Bceku oan AaBa Ha CBOS npuTexaTen
NMpaBO Ha CbOTBETHA 4YacT OT MMywecTBOTO Ha ®OHA, BKIOYMTENHO MPU HerosBaTa JIMKBUMAAUMS,
npaBo Ha obpaTHO WM3KynyBaHe, MpaBO Ha AMBWMAEHT (MpaBO Ha 4YacT OT nevyanbata) M NpaBO Ha
nHcopmaums.

B cnyyaute Ha npuaobuty YacTMyHM ASNOBE UMYLLECTBEHWTE MpaBa ce npuaocbumeaT u ynpaxHssaTt
NPOMNOPLUMOHANHO Ha NpUTEXaBaHWg YaCTUYeH asan.

MpaBo Ha AMBMAEHT (YacT OT neyvyanbaTa)

MNputexatenuTe Ha AsnoBe MMaT MNpaBO Ha 4acT OT nedyanbata Ha OOHAA, cboTBeTHa Ha
NpuTeXaBaHUTE OT TAX Lenn MAn YactuuHu ganose. MNpaBo Ha AuBMAEHT (4YacT OT nedanbata) umat
CaMoO SmuaTta, KOUTO Ca BK/IKOYEHW B CMUCLK Ha nputexaTtenute Ha gsanose Ha ®OHIA, v3gageH ot
“UeHTpaneH [enosutap” AL Ha 14-Tms peH, cnejBall, AdeHs Ha 3acegaHuMeto Ha CobBeTa Ha
AVPEKTOPUTE, Ha KOETO € MpUET roauwHng MHAHCOB OTYET M € B3EeTO peLleHne 3a pa3npeaensiHe Ha
AVBUAEHTU (4acT oT neyvanbaTa).

MpaBo Ha 0bpaTHO M3KynyBaHe

Bcekn nputexaten Ha asnose BbB ®OHIA Moxe aa noucka Te Aa 6baat obpaTHO M3KyneHu, OCBEH
ako 06paTHOTO WM3KynyBaHe He 6bae CNpsiHO B Cly4dauTe, OnMMCaHM B Hactosiwms [pocnekT u
MNpasunata Ha ®POHIA. VckaHeTo 3a 06paTHO U3KyMyBaHe MOXE Aa Ce OTHACS 3a YacT WM 3@ BCUYKU
npuTeXasaHu OT MHBECTUTOPA AS/10BE.

NHBecTMTOpPBbT MMa npaso Aa nogage nopbyka 3a 0bpaTHO M3KYMyBaHE 3a BCUYKM WM 3@ 4acT OT
npuUTeXaBaHUTE OT Hero As/oBe. AKO Npu nogaBaHe Ha Nopbyka 3a 0bpaTHO M3KyNyBaHEe € BUAHO, Ye
cnen U3MbAHEHWETO 1 OCTaTbKbLT OT ASSIOBE MO CanaoTo Ha MHBecTuTopa 6m 6un nog 10 (pecet) 6pos
aanose Ha ®OH[A, nopbuykata 3a obpaTHO M3KynyBaHe cnegBa fda 6bae nojadeHa 3a BCUYKM
npuTeXasBaHu ASN0BE U MHBECTUTOPBLT Aa 3aHy/v napTunaara cu.

MpaBo Ha nHdopMaums

Bcekn npuTexaten Ha Asn0Be MOXe Aa nonyuu nybnmuHa uHdopmauusi OTHOCHO AeMHOCTTa Ha
®OHOA, cbabpxawa ce B HactoswmTe [lpasuna, lNMpocnekta Ha ®OHAA, [lokyMeHTa C K/IO4OBa
MHdOpMauns 3a MHBECTUTOPA, KAKTO M Takasa, OTHacALLa ce A0 YNpaBnsBalloTo APYXeCTBo.
JOKYMeHTBT C KtoyoBa nHGopMaumns 3a uHeectutopute Ha ®OHIA, ce npepoctaBAT 6e3nnaTHO Ha
BCEKM UHBECTUTOP, KOWTO 3anucBa AS/I0BE, B pa3yMeH CPOK Npeau CKIoYBaHe Ha caenkara.
MpocnekTbT 1M nocnefHnTe nybnuKyBaHW rogvweH u 6 MeceyeH (UHAHCOB OTYET, Ce NpeaoCcTaBsAT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOWTO Xenae fa Ce 3amno3Hae C TsX, C orfiea B3eMaHeTo Ha
WHBECTULMOHHO peLleHme.

Lsnata nybnmuyHa wuHdopmaumsaTa BbB Bpb3ka ¢ ®OHJA ce npeaoctaBs Ha pasnosioKeHUe Ha
WHBECTUTOPUTE W MNpuUTeXaTenuTe Ha pAsanoBe Ha WHTepHeT cTpaHuMuaTta Ha YnpaenssawoTo
Apyxectso. [pu nouckBaHe OT CTpaHa Ha WHBECTUTOPUTE Ce npeaocTaBs 6e3nnaTHO XapTUeH
eKk3eMnnap ot MHbopmMaumsiTa B odurca Ha YNpaBnsBaLloTo APY>XEeCTBO, KAKTO U B MecTaTa (ruweTtaTa),
KbJETO Ce M3BbpLUBa npoaaxba n obpaTHO M3KynyBaHe Ha asnose Ha ®OHA.

[paBo Ha NMKBUAAUMOHEH AN

Bcekn nputexarten Ha asnose Ha ®OHIA wuma npaBo Ha 4acT OT uMmywectsoto Ha ®OHIA npu
HerosaTa NMKBMAALMS, CbOTBETHA Ha NMpUTeXaBaHUTe As1oBe. ToBa NpaBo Moxe Aa 6bae ynpaKHeHo,
[IOKONKOTO Cfnef YyOOBNETBOpPSiIBaHETO Ha Kpeautopute Ha @OOHOA e ocTaHano uMyLecTBO 3a
pasnpegensiHe. B cnydyald, ye MMyLIECTBOTO, OCTaHanO Cfef MoracsiBaHe Ha 3aAb/DKEHUSITA KbM
kpegutopute Ha ®OHOA, e HegocTaTbyHO 32 M3MnalWaHe Aena Ha BCUYKM WHBECTUTOPU, Te ce
YAOBNETBOPSABAT Cbpa3MepHO Ha NpuTexaBaHuTe As/10Be.

-11 -
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NpaBo Ha rnac

®OHAODBT e KONEKTMBHA WHBECTULMOHHA CXeMa, KOSATO npeacTtasnsiBa 060cobeHo MMyWecTBO C uen

KONEKTUBHO MHBECTUPAHE B NPEXBLPISIEMN LIEHHWU KHUXA MW ApYyry NPeaBUMAEHM B 3aKOHA NIMKBUAHM

(bMHaAHCOBM aKTMBKM, Ha Mapwu4HM CpeacTsa, HabpaHu 4ype3 nybnuYHO npeanaraHe Ha AanoBe, U

[ENCTBa Ha NpUHLMNA Ha pa3npeaeneHne Ha pucka. 3a Hero ce npunara pasgen XV "Opyxectso" oT

3aKoHa 3a 3a4b/MHKEHUsTa U 4OroOBOpUTE, C U3KIKOYEHNe Ha Yn. 359, an. 2 n 3, un. 360, 362, un. 363,
n.mn

6ykBu "B" 1 "r" n un. 364, pokonkoto B 3AKUCAIMKN nnn B MpaBunata Ha POHIA He e npeasuaeHo

Apyro.
Mpeasua n3noxeHoTo, asnosete Ha ®OHA He npenocTassaT NpaBo Ha rnac.

2.7.2. [OKyMeHTH, yAOCTOBepsiBalLlM NpaBoOTO Ha CO6CTBEHOCT

Asanosete Ha ®OHJA ca 6e3HannuHn. KHurata Ha nputexartenuTe Ha aanose Ha ®OHIA ce Boau ot
YnpaBnsBawWoTo APYXEeCTBO, 4pe3 OTKputa noacMeTka B “LleHTpaneH pgeno3utap” AL. 3a
nputexasaHeTo Ha asnose ot ®OHIA Moxe aa 6bae u3gaaeHa Aeno3uTapHa pas3nucka No UCKaHe Ha
WHBECTUTOP M Cnej 3an/alaHe Ha CboTBeTHaTa Takca 3a ToBa.

2.7.3. NpexkpaTasaHe Ha POHOA

®OHADbT ce npekpaTaBa Npu cnegHUTe 06CTOATENCTBA :

Y no peweHre Ha CbBeTa Ha ANPEKTOPUTE Ha YNpaBnsBaLloTO APYXXeCTBO;

Y Npu OTHEMaHe pa3peLleHUETO Ha YNpaBnaBaLLOTO APY>XECTBO 3a OpraHuM3upaHe U ynpasneHue
Ha OOHIA;

Y Korato B CPOK A0 TpW Meceua cnea OTHEMaHe Ha NnueH3a, npekpaTsBaHe unu obsisBaHe B
HEeCbCTOSATENHOCT Ha YNpaBnsBaLLOTO APYXKECTBO He e n3bpaHo HOBO YNpaBsiBaLlo APY>KECTBO
nnn ®OHADBT He e npeobpazyBaH Upe3 CIMBaHe WX BMBaHe.

B 14-gHeBeH CPOK OT Bb3HMKBAHE Ha OCHOBaHWEe 3a npekpatasaHe Ha POHAA, YnpasnssawoTo
LAPY>XXeCTBO € AJTbXKHO Aa nogafe Ao Komucusata 3a ¢hvHAHCOB Haa30p 3asiBEHWE 3a u3jaBaHe Ha
pa3peLleHre 3a npekpaTsBaHe.

MNpekpaTtasaHeTo Ha POHA ce u3BbLPLUBA MO pea 1 Npu yCnosus, onpeaeneHy ¢ Hapeaba.

He Morat pga 6baat HasHayaBaHW 3a NMKBMAATOPU uYneHoBe Ha CbBeTa Ha AUPeKTopuTe Ha
YrpaBnsBawoTo ApY>KeCTBO WK Apyru nvua, paboTnnuv 3a YnpasnssawoTo ApY>XeCTBO, CIPSIMO KOUTO
€ YCTaHOBEHO CUCTEMHO HapylweHue Ha 3AKWNAMNKK, 3MMUK, 3N®UN mnn Ha akToBeTe No npwiaraHeTo
uMm. MNpun npekpataBaHeto Ha ®OHOA OTHOCHO 3aAb/DKEHWUSATA Ha JNMKBMAATOpPA W 3awmtata Ha
kpeautopute Ha ®OHIA ce npunaraT CbOTBETHO ui. 267, un. 268, an. 1 n 3, un. 270, un. 271 n un.
273 oT TbproBckMs 3aKOH, KaTo YHKUMUTE Ha PbKOBOAEH OpraH no uyn. 270, an. 2 n yun. 272, an. 4 ot
TbproBCKMS 3aKOH Ce U3MbLJIHABAT OT YNpaB/siBaWoTO APY>KECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHO 0bpaTHOTO W3KynyBaHe, npuTexaTtenute Ha asnose Ha ®OHIA
moraT ga ru npogagat. OcseH ToBa npu nukengauma Ha ®OHIA, nputexartenute Ha As0Be MMmart
NpPaBOo Ha 4acT OT umywecTBoTo Ha ®OHA, CbOTBETHA Ha NMpuUTEXaBaHUTE AsnoBe. ToBa NpaBo MOXe
fAa 6bae ynpa)kHeHO, AOKOMKOTO Cnep yAoBETBOPSIBAHETO Ha KpeauTopuTe Ha ®OHIA e octaHano
MMYLLECTBO 3a pasnpegensiHe. B cnyyal, 4e WMyWeCTBOTO, OCTaHano cCnes noracsiBaHe Ha
3a0b/MKEHNsATa KbM Kpeautopute Ha ®OHA, e HegoCcTaTbyHO 3a M3MfalwaHe Jena Ha BCUYKMK
WHBECTUTOPU, TE Ce YAOBETBOPSIBAT Cbpa3MepHO Ha NpUTeXaBaHUTE ASS10Be.

2.8. NMNocouBaHe Ha d¢oHaoBUTEe 60pPCM MNAM Na3apuTe, Ha KOUTO Ca KOTUPAHU WM
TbpryBaHu AsifioBeTe

KbM HacTosiuma MoMmeHT, asnosete Ha ®OHJA He ce TbpryBaT Ha “bbnrapcka ®oHgoBa bopca —
Codpus” ALl unn Ha Apyr perynvpaH nasap.
CobcTBeHOCTTa BbpXy Asanosete, usgageHn ot ®OHIA ce npexBbpns cBo60aHO, 6€3 orpaHnyeHus u

ycnoBus, KaTto Ce Cna3eat pa3r|0pe.c16MTe Ha AEMCTBALLOTO 3aKOHOAATENCTBO.
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Mpogaxx6a unm obpaTHO M3KyrnyBaHe Ha ASM0BE MOXe [a Ce M3BbpLIBA €AMHCTBEHO B odwmca Ha
YNpaBnaBalloToO APYXECTBO M OCUrypeHuTe OT Hero ruweta (knoHoBeTe Ha OBb A/, cbrnacHo
MpunoxeHne N2 1 kbM HacToswmsa MpocnekT).

MpexBbpNsSHETO Ha COBCTBEHOCTTA BbPXY Ad0BETE Ce CYMTa 3a WM3BbPLIEHO OT MOMEHTa Ha
perncrtpauuns Ha caenkarta B “LieHTpaneH genosutap” A.

MpexBbpnsiHETO Ha cOHBCTBEHOCTTa Bbpxy Asnose Ha POHJA B ciyyauTe Ha AapeHue U HacneasBaHe
Ce W3BbpWBA 4Ype3 JIMLUEH3MPaAH WHBECTULUMOHEH NOCPEeAHMK, W3BbpLUBAL, AEMHOCT  KaTo
perucTpaumoHeH areHT.

2.9. Ycnosus u pea 3a eMuTUpaHe U npoaaxx6a Ha agsanoseTe

[JenHocTtTa no usgaeaHe (npoaax6ba) n 0bpaTHO M3KynyBaHe Ha asnose Ha POHZA ce ocbluecTBsBa OT
YrpaBnsBawoTo ApYyXeCTBO 3a cMeTka Ha OOHJA.

YNpaBnsBawoTo APYXECTBO M3KyMnyBa MOCTOSIHHO Aasanosete Ha ®OHJA OT MHBECTUTOpUTE, OCBEH B
Cny4YanTe Ha BpEMEHHO CnunpaHe Ha 0bpaTHOTO MU3KYyryBaHe.

YnpaBnsBawoTo ApYXXeCTBO € ocurypusio mMpexa ot opucn (‘ruweta”), KbAaeTo ce npuveMaT NMopbyKu
3a NOKynka u obpaTHO M3KynyBaHe Ha AS/I0BE M Ce OCbLECTBSABAT KOHTaKTU C MHBECTUTOpPUTE Ha
®OHJA. Toea ca odpuceT Ha ,,Obb AceTr MeHumxkMbHT” ALl KnoHoseTe Ha “ObeamHeHa Gbarapcka
6aHka” A[l, nocoveHun B MNpunoxeHne N2 1 kbM HacToswmMs [poCneKkT, U BUPTYanHUAT KIOH Ha “Obb”
ALl (http://ebb.ubb.bqg).

YnpaBnsBawoTo APY>KECTBO NpY CMa3BaHe Ha HOPMATMBHUTE M3NCKBAHMSA MOXE Aa CK/0YBa A0roBOpM
3a JenervpaHe Ha yHKUMM M AeUCTBUS No npoaaxkbaTta u 06paTHOTO M3KynyBaHe Ha asinose Ha KUC,
KOWUTO ynpaBnsiBa v C Apyru nvua, Kato MHpopMaumsTa 3a Takmea A0roBopu Le 6bae cBoeBpeMeHHO
pa3kpuTa.

®yHKUMMTE, KOMTO YNpaBnsBaLlOTO APYXeCTBO Aenernpa Ha ,0beanHeHa bbnrapcka baHka” A no
cunaTa Ha ckntoveHns [JoroBop 3a areHTCTBO, BK/OYBaT:

Y NpueMaHe Ha MopbYkK, BbB Bpb3Ka C AsSoBe Ha ynpasnssaHuTe oT ,O0bb AceT MeHUaXMBHT”
Al KONEKTUBHN MHBECTMLMOHHM CXEMU U NpeAaBaHETO UM 3a U3MbJHEHME HA YNpPaBAsBaLOTO
APYXXeCTBO;

Y obcnyxeaHe Ha HapeAeHW nnawaHus No NPUETUTE MOPBbYKM 3a MOKYMNKa, CbOTBETHO 06paTHO
N3KYMNyBaHe Ha ASN0BE Ha YNpaBisiBaHUTE KONEKTUBHN MHBECTULIMOHHU CXEMU;

Y OCbLUECTBSIBAHE Ha KOHTAKTWU C MOTEHUWANHW WHBECTUTOPU U MpuTexaTtenuTe Ha AS/I0BE Ha
KONEKTUBHUTE MHBECTULMOHHU CXeMun, ynpasnssaHu oT ,0bb AceT MeHnapKMbHT” A/L;

Y U3BbpLUBAHE Ha MapKETUMHI M pekslamMa Ha AevHocTTa Ha ,OBb AceT MeHMmXMBLHT” ALl U Ha
ynpaBnsiBaHUTE OT HEro KOEKTUBHN NHBECTULIMOHHUN CXEMM.

MopbykK 3a u3gaBaHe nnn 0b6paTHO M3KynyBaHe Ha asinose Ha ®OHA ce npuemaT OT YMb/IHOMOLLEHM
cnyxutenu Ha “Obb” Al n ,,Obb AceT MeHnaXMbHT” ALl, BCekn paboTeH aeH /HapeyeH aeH T / B
paMKuTe Ha paboTHOTO BpeMe C KMeHTU Ha baHkaTa v YnpaBnssawloTo ApyXXeCTBo.

MopbYkM 3a n3gaBaHe nnm obpaTHO U3KynyeaHe Ha asinose Ha ®OHA ce noaasaT v Ype3 BupTyanHus
KnoH Ha “Obb” ALl.

MopbyknTe 3a M3aaBaHe unn obpaTHO M3KynyBaHe Ha asnose Ha ®OHAA nogagexu cnea 17:00 4. Ha
AeH T ce n3nbnHaBaT MO UeHaTa, BannaHa 3a cneasawmaT paboTeH AeH / HapedeH aeH T+1/, KosiTo
ce onpeaens Ha nocneasawms paboTeH aeH /HapeyeH aeH T+2 /.

MopbykMTE 3a u3paBaHe unn obpaTHO U3KyrnyBaHe Ha asinose Ha ®OHLA cTaBaT HEOTMEHSIeMM, ako
MHBECTUTOPBT He e nodan nopbyka 3a oTka3 A0 17:00 4. Ha cbwma paboTHus aeH /aeH T /, npes
KOWTO Ca noAadeHu.

3a nopbykn, nogafdeHn cneq 17:00 4., NopbykM 3a OTKa3 ce npueMaT Ao 17:00 4. Ha cneasawms
paboTteH aeH/ aeH T+1 /. Cnea ToBa, NOpbYKMTE 3@ MU34aBaHE UM 0BPaTHO U3KyMnyBaHe, ce cyMTaT 3a
HEOTMEHsIeEMU.

MNMopbyka 3a 0TKa3 ce nogasa OT ynbiHOMoWeH ciyxuten Ha “Obb” AL vnun “OBb AceT MeHUaXMBHT”
Al BbB BCMYKM C/llydau HaA KOHCTaTUPaHM HETOYHOCTM W HEMBbAHOTM B CbAbPXAHUMETO Ha Beye
nogazieHaTa nopbuyka.
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Mopbyka 3a 0TKa3 ce NnoAaBa OT K/IMEHTA U B CllyYal, Ye CbLUMAT U3NonBa BUPTyanHust KIoH Ha “Obb”
A[l, KaToO 3aA4b/HKUTENHO Ce NOCOYBa OCHOBAHMETO 3a OTKa3a.

MopbykMTE 3@ MNOKynka wmnm 3a obpaTHO u3KynyBaHe Ha Asnose Ha ®OHIAA ce wm3nmbiAHABAT MO
€MWCMOHHA CTOMHOCT, CbOTBETHO LiEHa 3a 0b6paTHO M3KynyBaHe, HaMasneHa C pa3xoaute 3a 0bpaTHO
N3KYMnyBaHe, KOWUTO Ce M34YMCnsaBaT OT YNpaBnsBaWOTO APYXeCTBO Mo4 KOHTpona Ha baHkaTa-
Aeno3nTap Ha AeHs creaBally AeHs Ha NoAaBaHETO MM / HapeyeH aeH T+1 ,4eH, B KOWTO Ce M3BbpLUBA
oLeHsIBaHeTO"” /, Ha OCHOBaTa Ha KOTUMPOBKWUTE KbM AeH T ,A€eHsl, KbM KOWTO Ce M3BbpLUBA OLieHKaTa”
WK ,O€HS, 3@ KOWTO Ce OTHAacs OueHKaTa” Ha (PMHAHCOBUTE MHCTPYMEHTH, BKJIKOUYEHM B NopTdenna Ha
OOHIA.

Hanpumep, ako MHBECTUTOPBLT Nodaje Nopbyka 3a MoKynka unm obpaTHO M3KynyBaHe B CpsAa, 3a Tasu
nopbyKa ca BaNMAHU LeHUTe, OTHaCALWM Ce 3a Cpsifa, KOUTO ce onpeaensT Ha cneasawms paboTeH aeH
T.e. YETBLPTLK M ce 0b6sBsBaT Nyb6/AMYHO B 4YETBLPTBK (MM Ha cneasawms paboTeH AeH, ako
4YeTBbPTHLK € 0651BeH 3a HepaboTeH).

BcvukM nopbyukM 3@ MNOKynka wauM 0bpaTHO UM3KyrnyBaHe, MOJyYeHW B nepuoda Mexay Ase
M3YMCNSIBAHMS HA EMUCMOHHATa CTOMHOCT M Ha LUeHaTa Ha 0bpaTHO M3KynyBaHe, Ce WM3MbJ/IHSBAT MO
€AHa 1 Cblua CTOMHOCT.

MNoaaBaHe Ha nMopbYkKM 3a usgasaHe (npoaaxkba) n obpaTHO M3KynyBaHe Ha asinose Ha ®OHIA upes
Mb/IHOMOLLHUK € A0MYyCTMMO, CaMO aKo Ce npeacTaBu OpurnHanm UM HoTapuanHO 3aBepeH npenuc oT
HOTapuasHO 3aBEpPeHO MbJ/IHOMOLWHO, KOETO CbAbpXKa MpeacTaBuTeNIHa BMacT 3@ WM3BbpLUBAHE Ha
YyNpaBUTENHN WM PasnopeauTenHu OencTBus C  (PUHAHCOBM WHCTPYMEHTWU. W3WCKBaHETO no
NpeaxofHOTO U3peyeHre He ce npuiara Npu nogaBaHe Ha NMOpPbYKKM Ype3 NIMLEH3MPaH MHBECTULMOHEH
nocpeaHuk. loaaBaHe Ha MOpbYkM 4Ype3 BupTyanHus knoH Ha “OBB” Al ype3 MbAHOMOLWHUK e
HEeNpPUIOXMMO.

,OBb AceT MeHumXMBLHT” ALl M ocurypeHuTe OT YnpaBnsBaloTO APYXECTBO ruweTa, He HOCAT
OTrOBOPHOCT Npu NoJaBaHe Ha Nopbyka OT KIMEHTM B nepuoaa mMexay 16:45 n 17:00 vaca, B cnyyait
Yye CbOTBETHATa Nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yvaca, € ornes TEXHONOMMYHOTO
BpeMe, Heobx0oAMMO 3a BbBEX/aHe Ha MopbyKaTa.

2.10. Ycnosus u pepn 3a usaasaHe U o6paTHO U3KyrnyBaHe Ha AsisioBeTe U 06crosATesNCTBa,
npu KOMTO MOXKe Aia 6bae crnpsiHO 06paTHOTO U3KyNyBaHe
2.10.1. Ycnosus 1 pen 3a uspaasaHe (npoaa)k6a) Ha agsnose

MNopbykaTa 3a nokyrnka Ha aanose Ha ®OHOA ce u3NbnHABA B CPOK A0 7 AHM OT pJaTata Ha
noaaBaHeTo 1.
MHBeCTUTOPBT Nony4vaBa NOTBbPXAEHME 3a cAenkaTa, KOeTo MoXe Aa 6bae NonyvyeHo KakTo cneasa:

Y NIMYHO, Ha MACTOTO Ha NoAaBaHe Ha rnopbykaTa — 6e3 3annawaHe Ha AOMb/HUTENTHU Pa3Xoau.

Y no nowaTta — B TO3M C/ly4yai MHBECTUTOPBLT AaBa M3PUYHO CbrilacMe 3a ToBa B MopbykaTa U
3annalwa Takca cbrnacHo Tapudata Ha ,,Obb AceT MeHnmKMBHT” A/l, KOSITO cneasa Aa 6vae
npeBeAeHa Mo CMEeTKa Ha YNpaBnsaBaloTo ApYXecTBO. [1oTBbpXAEHVMETO ce u3npawa C
npenopbyaHo NMCMO € obpaTHa pa3nucka, AoKa3Balla Nnosly4yaBaHETO My.

Y ype3 eneKkTpOHHa MOLLA, Ha MOCOYEH OT K/IMEHTA eNeKTPOHEH agpec, KaTo KIMEHTBLT U3PUYHO €
npeanoyen To3M HauYvH 3a NpeaocTaBsHe Ha MHGOpMauua nNpea NpeaocTaBsHETO M Ha XapTUeH
HocuTen.

Y B Moayna U-doHA, KbM cucTeMaTa 3a enekTpoHHO HaHKupaHe, 3a MOpbYKUTE NoAafeHu upes
BUpTYyanHus knoH Ha Obb A/l (http://ebb.ubb.bqg)

,OBb AceT MeHunpxMbHT” ALl n3gaea (npopasa) asnoBeTe 3a cMeTka Ha ®OHIA. MHBectutOopute
3anuceaT AssoBe Ha OCuMrypeHuTe OT YNpaBnsBsalloTo ApYyXecTBo ruweTta (Buxk MpunoxeHme N2 1 KbM
MNpocnekTa). 3annawaHeTo Ha AsSnoBeTe ce M3BbpLUBa NO 6aHKOB MbT, KaTO 3a LUeNTa Ce M3BbpLUBaT
cnefHuTe AeNUCTBUS:
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MNogaBaHe Ha NopbYka B KNOH Ha “Obb” ALl

MNpw nogaBaHe Ha nNopbyka 3a 3anuceaHe (Mokynka) Ha asnose Ha POHZIA B knoH (odwuc) Ha OBb Afl,
KOraTo MHBECTUTOPBLT HSAMA pa3niallatesnHa cMeTka B 6aHkaTa, TakaBa cneisa aa My 6bae otkputa. B
NPOTUBEH C/yyal nopbyka Ype3 KoH Ha ,,Obb” ALl He Moxe aa 6bae noaaaeHa (ToBa MOXe Aa CTaHe
eANHCTBEHO B odumca Ha YnpaBnsBalloToO APYXeCTBO). MckaHeTo 3a ToBa Moxe fa 6bae HanpaBeHo
JIMYHO OT MHBECTUTOPA WM OT YMbJHOMOLWEHO OT Hero nuue (pecnekTUBHO 3aKOHHUS My
npeactasuTen). Mo Taka OoTKpUTaTa CMETKa WMHBECTUTOPBLT MOXe Aa BHACA M TernuM napu no BCSKO
BpPEMe, OT BCeKW K/OH Ha 6aHKaTa, BK/IIOUMTENHO M Aa ce pasnnalla c Hes B cucteMata Ha OBB Al
HOMEIine Ha yeb cTtpaHuuaTta Ha “"OBb” Al B UHTepHeT (www.ubb.bg).

MHBECTMTOPLT € AJTbXXEH Aa OCUMIypu MO CMeTKaTa CM Ha/IMYHOCT, AOCTaTbyHA 3@ W3MbJHEHWE Ha
nopbykaTa. AKO MHBECTUTOPBLT 3asiBU >KeflaHWe 3a M3[4aBaHe Ha Aerno3vTapHa pasnucka wu/wmm
nony4yaBaHe Ha MOTBbPXKAEHWE 3a CKlOYEeHaTa caeska Mo nowaTa, ToW cneaga Aa 3aniatv U CyMma,
MOKpMBaLLA AOMb/IHUTENIHUTE pa3xoan, CbrnacHo Tapudata Ha YNpaBnsiBalloTo ApY>XeCTBO.

CbbpaHute cymMu (MO EMUCMOHHA CTOWMHOCT) Ce aKyMynupaT B CrieuuanHa cbbupaTenHa CMeTKa,
oTkpuTa B ,OBB” A[] Ha MMeTOo Ha ,,OBb AceT MeHUMKXMBHT” ALl, OT KOSITO Ha CbLUMS MM Ha-KbCHO Ha
cneasawms paboteH AeH ce npesexaat no cMeTka Ha ®POHA B baHkaTa-geno3uTap.

MNonaBaHe Ha Nopbyka B odumca Ha “"Obb AceT MeHnmkMbHT” A1

Mpn nogaBaHe Ha nopbyka 3a 3anuceBaHe (nokynka) Ha Asdnose Ha ®OHOA B oduca Ha
YrpaBnsBawoTo APY>XECTBO, MHBECTUTOPBLT (YMbJHOMOLLEHO OT HEro nvue Wiv NpeacTtaBuTensT My)
npesexaa no 6aHKOB MbT CpeacTBaTa 3a 3anMcBaHe Ha asnose Ha ®OHAA M BCMYKM Takcu Mo
M3Mb/IHEHWE Ha NopbyKaTa, No cMeTka Ha ,,Obb AceT MeHnaxmbHT” ALl B ,,OBB” Al iy nNo cMeTKa Ha
®OHJA B baHkaTa-geno3uTap v npeacrass 6aHKOBUS OKYMEHT 3a Npesoa.

Korato WMHBECTUTOpUTE BHACAT NapuyHMTE CpeacTBa 3a 3aKynyBaHeTO Ha Asanose (MO eMUCMOHHa
CTOMHOCT) AMPEKTHO B non3a Ha ®OHJA no cneumanHo oTKpuTaTa CMeTka npu baHkaTa-geno3utap, Te
npeBexaaT caMO CTOMHOCTTa Ha MOpbYkaTa, a TakCUTe Ha YNpaBnsBalloOTO APYXXECTBO — MO HerosaTa
pa3nnawartenHa cMeTka, otputa B ,,Obb” A/L.

MNogaBaHe Ha NOpbYka Ype3 BupTyanHus knoH Ha “Obb ALl”

MNpy nogaBaHe Ha nMopbyka 3a MoKynka Ha asanose Ha ®OHJA upe3 BupTtyanHus kinoH Ha ,,OBB” Afl,
KNMEHTBLT ceaBa npeaBapuTenHo aa e cknouun [JoroBop 3a nojaBaHe Ha MOPbYKM OT KIIMEHTU C
“OBbb AceT MeHnapxMbHT” ALl, [loroBop 3a enekTpoHHo baHkupaHe ¢ ,,Obb” A[l, KakTo 1 Aa pa3nonara
C eNeKTPOHEH cepTudmKaT 3a AOCTbIM A0 CUCTEMAaTa 3a eNeKTPOHHO baHknpaHe Ha baHkaTa.

C nopaBaHe Ha CbOTBETHaTa Mopbyka u4pe3 BupTtyanHus knoH Ha ,OBb” All, KAMEHTbT AaBa
CbrnacuMeTo Cu, nocodeHata OT HEro pasnawartenHa cMeTka Aa 6bae 3agb/mkeHa A0 pa3Mepa Ha
cymaTa, HeobxoamMma 3a U3Mb/IHEHUE Ha NopbyKaTa.

B MOMeHTa Ha nogaBaHe Ha MopbykaTa, cpeacTBaTa No NocoyeHaTa cMeTKa, ce 6nokupaT B nonsa Ha
®OHJA, 0o MOMeHTa Ha M3NbJIHEHME Ha nopbykaTta (pecn. CKA4YBaHe Ha caenkarta). MNopbykaTa ce
M3MbHSBa A0 pa3Mepa Ha 61oknpaHaTa No cMeTkaTa CyMa, OCBEH, KOraTo nogajeHaTta nopbyka e nog
MUHUMANHUAT pa3Mep Ha MHBECTULUMSTA.

HNuBecTuTtopsT MOXKE Aa nogage rnopvyxka 3a oTkaz o 17:00 4. Ha covlyns paboTeH AeH,
c1eq KOeTo mnopvyYKara 3a I[OKYNnKa CcTaBa HEOTMEHSEMa, CbIJ/IaCHO [eHCTBaujoTo
3aKOHOAAaTEe/ICTBO. 3a NoOPbYKH, nogageHn cieq 17:00 4., nopvbYKH 3a OTKa3 Ce NpUeMar 4o
17:00 4. Ha cnegBawns paboreH geH. Crieq ToBa, NOPBLYKHUTE 3a N3f4aBaHe Ha [SJI0BE, ce
CYNTAT 38 HEOTMEHSIEMH.

Cnep onpeaensiHeETo Ha EMUCMOHHATA CTOMHOCT Ha eauH asn Ha ®OHAA, cmeTkaTa Ha noaanus
nopbyka 3a MOKyrnka (ako nopbykaTa e nofajeHa B KNoH Ha ,OBb” A[l) ce 3agb/kaBa C pa3Mepa Ha
3asBeHaTa B NnopbyKaTa 3a MoKyrkKa CyMa, KOSATO ce pa3fens Ha onpeaeneHaTa 3a eauvH Asn ueHa. Ao
Cpelly BHeceHaTa CyMa He MoOxe fa bbae vM3gageHo usno umcnio AsnoBe, MHBECTUTOPBLT npuaobusa u
YyacTu4yeH aan, KaTto 6posT 3aKyneHn AsSnoBe ce pexe C TOYHOCT A0 YEeTBbPTUS 3HaK Cre AeceTuyHaTa

3aneTas. AKO nopbykaTa 3a MNOKynka e noaafieHa B oduca Ha YNpaBnsBaloTO APYXECTBO, TS Cce
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M3NbJHSABa A0 pa3Mepa Ha NpeaBapuTeNHO NpeBeAeHaTa M 3asiBeHa B Hesl CyMa, KOSITO ce pa3fens Ha
onpezeneHaTa 3a eauH As/1 EMUCMOHHA CTOMHOCT M 6posT 3aKyneHu AsfioBe ce onpeaens no Beye
OMUCaHMUS HaYVH.

AKO MHBECTUTOPDBT € 3asBu/1 B MOpbYKaTa, Ye xenae aa npuaobue Lsno Yicno AsnoBe, € Bb3MOXHO
@ ¥MMa OCTaTbK OT BHECeHaTa CyMa, KOMTO Ce Bb3CTaHOBSIBA B 3-AHEBEH CPOK OT JaTaTa Ha
M3NbJIHEHME HA MOpbYKaTa.

Mpu nopgaBaHe Ha MOpPbYKA 3a MOKYMKa Ha AsN0BE MHBECTUTOPBLT MOXE Aa OorpaHuum 6pos asnose,
KOMTO Xenae fda npuaobuwe. B cnyyai, 4ye 3asiBeHaTa/npeBefeHaTa CyMa f[aBa Bb3MOXHOCT 3a
npuaobmBaHe Ha No-ronsMm 6poi AsNOBE OT MOCOYEHMSI B OrPaHUYEHNETO, NOPbYKaTa Ce U3MbJIHABA A0
pa3Mepa Ha OrpaHMYeHVETO M Ce Npunara peabT 3a Bb3CTaHOBSIBAHE HA CyMMU.

MHBECTMTOPBLT MOXe Aa 3asiBU M NOCouM 6poli AsnoBe, KOUTO >Xefae Aa 3akynu. B To3n cnydan,
MOCOYEHNUTE AS/IOBE Ce YMHOXaBaT Mo nocneaHaTa obsiBeHa €MMCMOHHA CTOMHOCT M ce 6nokMpa
OPVEHTUPOBbYHA CyMa, 3@ W3MbJHEHMETO Ha nopbykaTta. Cnes U3UMCISIBaHETO Ha EMMCMOHHATA
CTOMHOCT, cAefnkaTa Ce W3Mb/HsBa ChpsMO 3asBeHusl 6povi AsnoBe, YMHOXEH MO €MUCMOHHaTa
CTOMHOCT, KOSITO € BafvaHa 3a AaTaTa Ha noJaBaHe Ha NopbyKaTa 3a MoKymnka.

B cnyuait, ye uspaBaHeTo (NpoaaxbaTa) Ha AsanoBe Ha ®OHOA 6bae NpeycTaHOBEHO MO peaa M npu
yCrioBusiTa, ONMCaHW B HacTosiwmst [pOCneKT, MOpbYKMTE 3a MOKYMKa, KOWTO Ca MnoaadeHu cnea
nocneaHoTo obsiBsiBaHE Ha EMUCMOHHATa CTOMHOCT Mpeau HavanHaTa AaTa Ha CpoKka Ha BPEMEHHOTO
CNMpaHe, He ce u3MbfHsABaT. [lokynkaTa Ha [Asn0Be Ce M3BbplBa Cnef Bb30OHOBSBAHETO Ha
nsnaeaHeTo (Npodaxbata) Ha asnose Ha ®OHJA, ype3 nogasBaHe Ha HOBA MOpbYKa MO OnMUcaHus Mo-
rope pea.

Ha v3nbnHeHne noanexar caMO peaoBHO MoAaAeHuTe MOPbYKM 3a MOKynka Ha Aasnose. ToBa ca
MOPbYKKM, MNOAAAEHM B CbOTBETCTBME C BCUMYKM WM3WNCKBAHMS, OMUCaHW B HACTOAWMS pasgen Ha
MNpocnekTa.

Mpn nunca, HEACHOTa WAM MPOTUMBOPEYME MeXAy PEKBM3UTM Ha Mnopbykata u/wam Heobxoammm
NPUOXEHNS KbM Hesl Un HecnasBaHe Ha HeobxoavMu yCnoBuMs 3a 3aKyrnyBaHe Ha asnose Ha POHA,
nopbyKaTa 3a NOKYMKa ce CMSTa 3a HeBanaHa U He Ce U3Mb/HABA.

MuHunmanHmnaT pasmMep Ha MHBECTUUHATa 3a npugobmsBaHe Ha gssiose Ha ®OHAA e 100
(cro) neBa, pazgesneHn Ha eMMCHOHHATa CTOMHOCT Ha 1 Aa/1. B eMUCHMOHHAaTa CTOHHOCT He
ce BKJTIOYBAT pa3xoamn 3a EMHUTHPAHE.

MHBeCTUTOPBT Nony4YaBa NOTBbPXKAEHME 3a cAeNkaTa Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpasi
Ha MbpBus paboTeH AeH, CnedBall M3MbJHEHVMETO Ha MOpbYKaTa, 3a KOETO Ce npwnara peabT,
NPUIOXNM 3a NOTBbPXAABAHE HA U3Mb/IHEHM NMOPBYKN 38 EMUTMPaAHE Ha ASN0Be.

PekBM3UTUTE Ha NopbyKaTa 3a eMUTUPaHeE, Ca onpeaeneHn B Hapeaba.

CucrteMaTu4yeH UHBECTULIMOHEH NJ1aH

“OBbb AceT MeHnaXMBHT” ALl CKOYBA C MHBECTUTOPK, Pu3nyeckn nuua n [1orosBop 3a CMCTEMaTUYHO
nHBectnpaHe (CucremMatuyeH WHBECTUUMOHeH nnaH - CUM), nmo cunata Ha KomTo [pyxecTBoTo
M3NbJIHABA NEpPUOAUYHO, Ha M3bpaHW OT WHBECTUTOpa AaTW, MOPBYKW 3a 3anuMCBaHE Ha ASNOBeE,
emutupann ot GOHIA.
Mpun ckntouBaHe Ha florosBop 3a CUI, MHBECTUTOPBLT MOXe Aa n3bepe mecevyHa W/WAM TpUMeECeYHa
NEepMOAMYHOCT Ha BHOCKMTE. CbLUO Taka, MOXe Aa MOCoYM PasfiMyHM AaTu 3a CbOTBETHATa BHOCKA.
Hanpumep, nHBecTUTOpPBT NocoyBa BHocka BbB MPOH/A ¢ MeceyHa nepuoavyHOCT Ha data 25-Tm m ¢
TpUMeceyHa NepuoaMyHOCT — Ha AdaTta 5-TW. MIMa Bb3MOXHOCT 3a M360p M Ha pas/IU4HU CMETKM, OT
KOMTO Aa 6baaT cbbupaHu BHOCKUTE.
Mpun cknouBaHe Ha [JoroBop 3a CUCTEMATUYHO UHBECTUPAHE, UHBECTUTOPBT Ce 3aAb/hkaBa Aa ocurypu
No cMeTkaTa/ute cu n3bpaHaTta OT Hero cyma/v 3a MHBECTMPaHe, Ha MocoYeHaTa B AOroBopa AaTta/v u
HanuM4HocTTa/uTe Aa 6bae/aT No cMmeTkata My, A0 M3MbJHEHME Ha nopbykaTa. CMmeTkaTa/uTe Ha
KnMeHTa ce 6n1okMpa B AeHs Ha NojasBaHe Ha nopbykaTta M ce 3aAb/hKaBa Ha cneasawms paboTeH feH,
cnea Kato MMa M34MCiIeHa EeMUCMOHHA CTOMHOCT. [lopbuykaTa/ute 3a MOKymnka Mno JOrosop 3a
CUCTEMATMYHO MHBECTMPaHEe Ce reHepupa/T aBTOMaTUYHO Ha MOCOYEHUS| OT MHBECTUTOPA AEH/HWU 3a
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MHBECTMPaHe, C KOETO MnopbykaTa/uTe ce cuuTa 3a nogageHa/w. B cnyyaute, npu kouto m3bpaH oT
MHBECTUTOpPA NepuoA Ha WHBECTMpaHe CbBrnaga C HepaboTeH AeH, nopbykaTa/uTe ce reHepupa/T,
CbOTBETHO Ce CYnTa/T 3a NoAaaeHa/v Ha MbpBus creasall paboTeH AeH.

B cnyyaln, ye MHBECTMTOPBLT HE € OCUrypwun AOCTaTbYHO CPeAcTBa MO CMETKAa CU B AeHsl u3bpaH 3a
MHBECTUPaHe, NopbyKaTa Ce CYMTa 3a HeBannAaHa, KaTto Ce aHy/mpa aBTOMAaTUYHO OT cucTemaTa U ce
NpeMrMHaBa KbM Cneasalims Nepuoj Ha MHBECTUpaHe (T.e. MHBECTUTOPBLT MPOMnycKa BHOCKATa CU U TS
He ce NpexBbp/s KbM CnefBalims nepos Ha MHBECTUPaHe).

Ako B npoab/mkeHve Ha 3 (Tpwu) nopegHu nepuoga WHBECTUTOPBLT HE € OCUrypwuna no CMeTkaTta cu
n3bpaHata Cyma 3a MHBECTUpAHE, AOroBOPbLT Ce MpeKpaTsiBa aBTOMaTU4YHO. AKO B NpoAb/hKeHne Ha 3
(Tp) nopegHn nepvoda MHBECTUTOPLT He € OoCUrypun Mo cMeTkata cu um3bpaHaTa cyma 3a
WHBECTUPaHe, AOroBOPbLT Ce npekpaTsiBa aBTOMaTUYHO.

MuHnumMmanHmaT pasmep Ha MHBECTHUHMSTa MpH 3akKyryBaHe Ha pgs/iose Ha POHLAA, 3a
NMOPBLYKUTE M3MBIIHABAHN Ha 6a3ara Ha CK/TFOYEH [JoroBop 3a CHCTEMaTHYHO MHBECTHUPAHE €
B pazmep Ha 20 (ABagecer) neBa.

2.10.2. Heo6x0AMMN [OOKYMEHTHU, KOWUTO nNpeAcTaBss MWHBECTUTOPHLT (3asaBUTENNAT) npu
nogaBaHe Ha Nopbuka 3a assioe Ha POHAA. JlermtuMmauums. MNpeacraBUTENCTBO.
2.10.2.1. Jlermtumaums

B nopbvukaTta ce nocoysa Aann 3aABUTENAT € CbVI3VIL-IeCKO nnn pnandyecko numue n ce nNpeacraBAaAT
CbOTBETHUTE AOKYMEHTU 3a NerntuMauund, KOUTO CE MPOBEPABAT U CpaBHABAT, KAaTO KOMUATa ce
apxusupat. /I3BbpluBa Ce CpaBHABaHE Ha AAHHWUTE U NOAMUCUTE BbB BCUYUKM OOKYMEHTU, KakTO U Ha
CbOTBETCTBUETO Ha JIMLIETO CbC CHMMKATa B AJOKYMEHTA 3a CaMOJIMYHOCT.

Bbbarapcku dpmsnyecku nvua

1. JIOKyMeHT 3a CaMOSIMYHOCT B OpurnHan (IM4Ha kapta wuam ,3eneH” nacrnopTt) 3a npoBepka Ha
CaMOJIMYHOCTTA Ha KNMeHTa. B cnyyai, ye MNpeaoCcTaBeHUAT AOKYMEHT 3@ CAMO/IMYHOCT € HOB M Konue
OT CblUMS 4O MOMEHTa He € OCTaBeHO 3a apxXuBa Ha YNpaeBnsBaWOTO APYXXeCTBO Mpwu CKIIOYBAHE Ha
[IOroBOpa WN rnoaaBaHe Ha NpeaxoAHu MOPbYKW, KIMEHTLT OCTaBA 3aBEpPeHO OT Hero W/Wiun nuueTo
NpYeMaLLo nopbyKaTa Konve OT AOKYMEHTa C1 3@ CAaMOJSIMYHOCT.

AKO NUUETO He NpuTexasa NMM4YHa KapTa (nopaau Kpaxba nnm nsrybsaHe) nimM He HOCKM CBOSITA JIYHA
KapTa KbM MOMEHTa Ha NojaBaHe Ha NopbykaTa,,, Nopbyka Moxe Aa 6bae NpueTa C NpeacTaBsAHETO Ha
ApYr 6bArapckm AOKYMEHT 3a CAaMO/IMYHOCT. B ciyyai, ye npeaocTaBeHUST JOKYMEHT 3@ CaMOJSIMYHOCT
€ HOB u/unn Konue OT CblMs A0 MOMEHTa He e OCTaBEeHO 3a apXuBa Ha YNpaBisiBaWWOTO APY>XKECTBO
Npy CKIKOYBAHE Ha AOroBOpPa MM MoAaBaHe Ha NPeaxoAHW MOPbYKM, NMUETO, NPUEMALLO NOpbYKaTa,
NpaBu 3aBEPEHO KoMue OT AOKYMEHTa 3a CaMOJIMYHOCT Ha KNWEHTa. 3aBepkarta Ha JOKYMEHTa 3a
CaMOJINYHOCT Ce U3BBbPLUBA C rnoJlaraHe Ha Hagnuc "BsSIPHO € OpurnHasa’, gara M nognnc Ha
CITYIKNTESISA.

Apyrn 6bnrapckm AOKYMEHTUM 3a CaMO/IMYHOCT, C KOUTO MoXxe Aa 6bae nogageHa nopbyka, ca:

- MeXAyHapoAeH NacrnopT, AMNJOMaTMYeCcKM NacnopT, cnyxebeH nacnopT, MOPSILLKX NAcnopT, BOEHHA
KapTa 3@ CaMOJIMYHOCT;

- CBUAETESCTBO 3a yrnpaB/ieHne Ha MOTOPHO NPEBO3HO CPeaCTBO.

Yy)xaecrpaHHu pmsnyeckm nuua
1. YyxpecTtpaHeH [OOKYMEHT 3a CaMOMMYHOCT (MacnopT) 3a CpaBHeHME, C Uen npoBepka Ha
CaMoONMYHOCTTa My. B cnyyald, ye npeaocTaBeHUAT AOKYMEHT 3@ CAMOJIMYHOCT € HOB M Komnue oT
CblUMS O MOMEHTA HE e OCTaBEHO 3a apxvMBa Ha YMpaBnsBaWIOTO APYXXECTBO MNPV CKIOYBAHE Ha
[IOroBOpa WM MoAaBaHe Ha NpPeaxoAHu MOPbYKM, NULIETO, MPUEMALLO MOpbyKaTa, NpaBu 3aBEPEHO
KOMMEe Ha CTpaHMUMTE Ha NacrnopTa Ha KIMEHTA, CbabpXKalum MH@OpMaums OTHOCHO:

Y TpuTe UMeHa Ha 3asBuUTens;

Y Homep Ha nacnopTa;

Y [aTa Ha n3gaBaHe (ako e NocoYeHa B NacrnopTa);

Y CpoK Ha BanuAHOCT Ha nacrnopTta (ako e NnocoyeHa B nacrnopra);
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¥ HaumoHanHocT;

Y Agpec (ako e NocoyeH B NacnopTta).

Y CHuMKa
3a rpaxxgaHn Ha AbprxaBu-4/1eHkHn oT EC, 3aBepkara Ha JOKYMEHTHUTE no T.1 ce n3BvpLBa
Yype3 nocraBsiHe Ha Hagmnmc ,BIpHO C opuruHasa” Ha aHIJIMHCKN €3MK, AaTa M nogrnc Ha
cayxnrTens. B cnyvad, ye nopvyYykara ce nogaBa oT JIMYE, MPaXKgaHWH Ha AbpiKaBa, N3BbH
EBponevickara o6LHOCT, AJOKYMEHTHUTE o T.1, cnegBa ga 6vgar 3aBepeHM € arocTH/l.
[lokyMeHTUTE NO T. 1 Ca npeAHa3Ha4yeHu 3a apxuB U e HeobxoaMMO Aa Ce OCTaBAT Ha rULWeTo.
Mo cBos npeueHka, YNpaBnsBallOTO APYXECTBO MOXE [Aa M3UCKa OT 3asaBuTens Aa Npeacrasu
odmumaneH npeeoA Ha 6bArapckm e3unk Ha AoOKyMeHTa no T. 1.
B cnyyai, ye Ha nuUETO e m3aadeHa b6birapcka NMYHA KapTa 3a NPOABL/HKUTENHO MM MOCTOSIHHO
npebvBaBaHe, CNYXXUTENAT cneaBa Aa U3KMCKa 3aBepeHo Komnue OT Hesl.

HenbaHOMIETHO Sinue, CKAYUIIO FPpaXKaaHCKU 6|ga|<

1. [loKyMEHT 3a CaMO/MYHOCT 3a MNpoBEpka Ha CaMOMMYHOCTTAa Ha KaMeHTa. B cnyyai, ue
NpeaoCTaBeHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB U KOMWe OT CbliMsA A0 MOMEHTa He € OCTaBeHO 3a
apxumBa Ha YNpaBnaBallOTO APY>XECTBO NPU CK/IOYBAHE Ha AOroBopa WM NoJaBaHe Ha MpeaxofHu
MOpPbYKM, JNMLETO MNpUEMAaLlO MopbykaTa MpaBu 3aBEepeHO OT Hero Konue Ha [OKyMeHTa 3a
CaMOJIMYHOCT Ha KSINEHTa;

2. 3aBepeHO Konue OT CBWAETENCTBOTO 3@ CKIOYEH rpaXkaaHCKu 6pak M OpurMHan Ha CbLIOTO 3a
CpaBHEHME.

3aBepkara ce n3BwvpLUIBa C rnoJsiaraHe Ha Hagnmc "BHPHO C OpHri MHaJs1a’, gara H rnogrnc Ha
HEeNnbJ/IHOJIETHOTO JInye M JIMLEeTO, NTPpHeEMaLLo NnopbvYKaTa.

3a ¢pusnyeckn snmya - KINMEHTH Ha BuprtyaneH kioH Ha ,,Obb” A/], nvpBoHa4Ya/IHaTa
sieruTumMaymns ce M3BbpLIBa B KJIOH Ha Obb A/] or cTpaHa Ha C/IY)XKHNTE/NT Ha CbOTBETHOTO
ruwe, aHraxmpaH c¢ npogaxba Ha ,0bb B3zanmMHu d¢poHpoBe’ , npu cnasBaHe Ha
npoyegypara 3a JIeruTuMaynss U npegCTaBuTEe/ICTBO Ha (H3nYecko snye. B cnyvan, ve
K/IMEHTBT MMa BEYE CKJ/TFOYEH [OroBop Ha ryuwe 3a riogaBaHe Ha NMopbYKH, To ycayrara 3a
nogaBaHe Ha [MOPBbYKM Ype3 BupryaneH K/IOH, Moxxe p[ga 6bvge perucTrpyupaHa
ANCTaHUMOHHO, Ha MHTEPHET CTPpaHMLatra Ha €EJ/IEKTPOHHO baHkupaHe Ha OBbb A/l

(http://ebb.ubb.bg).

Bbarapcku ropumanyeckun nuvua /perncrpypadv B boarapusa/

1. OpuvrmHan wnmM HoTapuasnHO 3aBEPEeHO KOMnue OT YAOCTOBEPeHME 3a aKTyallHO CbCTOSIHWE, U34aAeHo
OT TbproBCKUsl perncTbp MM OT yAOCTOBEPEHME 3a aKTyanHa cbaebHa permcrpaums.

2. [OKYMEHT 3a CaMOSIMYHOCT Ha JMUETO/aTa, NpeACTaBnsBalUM OPUAMYECKOTO NMLUE, CbINacHO
aKTyanHata cbaebHa perncrtpaumsi, C Uen npoBepka Ha CaMONMYHOCTTa Ha npeacrasnssawmte. B
C/ly4Yai, Yye 3a nepvoaa OT CK/OYBaHe Ha Aorosop (MM NoAaBaHe Ha NpeaxofHa Nopbyuka) € Hanuue
NpoOMsiHA B NpeaCTaBUTENCTBOTO Ha HOPUAMYECKOTO nuue/ AOKYMEHTLT 3a CaMOJSIMYHOCT Ha
npeacTasnsaBaWnsg € HOB WM nopaau Apyrv NpUYMHW KOMue OT [AOKYMEHTa 3a CaMOJIMYHOCT Ha
NpeacTaBnsiBalns He € HaiMyeH B apxvMBa Ha YNpaBnsiBaWOTO APYXECTBO, NMLUETO NpueMallOo
nopbyKaTa NpaBu 3aBepeHo Konne OT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeAcTaBnsBalims KaneHTa.
3aBepkara ce M3BBPLUBA C NnoJlaraHe Ha Hagnnuc "BSIPHO C OPHUIrMHasla’, gara U nogrnmuc Ha
CIIYIKHTEISA.

3. 3aBepeHo Konune oT naeHTudukaumoHeH koa no bYJICTAT, 3a topuanyeckm nuua, 6e3 perncrpaumns
B TbproBCKUSi pErMCTHP KbM AreHumsi No BNUCBaHUSATA.

4. AKO AeMHOCTTa Ha 3asBUTENs € 06eKT Ha NMLEH3NOHEH PEXWUM, Ce M3UCKBA M 3aBEpPEHO Konue OT
CbOTBETHUS TNLIEH3.

5. 3aBepeHo Konue oT ydpeanTenHus AoroBop/ yYpeanTenHns akT Ha IopMaANYECKOTO NnLe.

6. [leknapaums 3a AeNcTBUTENEH COBCTBEHWUK Ha HOPUANYECKOTO NIULIE.

3aBepkara no 1. 3 - 5 ce n3BvpLUIBA C noJslaraHe Ha Hagnuc "BSIPHO C OpHUruHaaa”, nevar n
nognuc Ha NPeLCTaB/IsABaLYNA APYIKECTBOTO M/ MU JINLETO, NMPHEMALYO NMOPHYKATA.
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YyxaecrpaHHU IOpUANYECKU 1Ll /perucTrpyupaiHm B YyxxkbuHa
1. OpurmHan unu HoTapuasHO 3aBEPeHO Konue OT oduuManHO WM3BNeYeHne [ynoctoBepeHue/ oT
CbOTBETHUS PErUCTBLP 3@ aKTyasIHOTO CbCTOSIHME Ha YYXXAECTPaHHOTO OPUAMYECKO NULE, CbAbpPXKaLlo
NHOPMaLUMs OTHOCHO:

Y [TbNHO HaMMeHOBaHWE Ha IPUANYECKOTO SINLE U NPaBHOOPraHn3aumMoHHa ¢hopMa;
[aTta Ha perucTpaums;
AbpxxaBa Ha perncrpauus;
Cepanuiue n agpec Ha ynpasiieHWe Ha IopUaNYECKOTO SIMLE;
MpeaMeT Ha AENHOCT;
CpoK Ha CbLyecTByBaHe, ako € npeasueH TakbB;
OpraHn Ha ynpaBneHve W NpeacTaBUTENCTBO; BUA U CbCTaB Ha KOMIEKTUMBHM OpraHuM Ha
yrpasfeHve; MeHa Ha nnuaTa, KOUTo MoraT Ja npeacTaBnssaT IopuaNYecKoTo NnLE;
B cnyyan 4e nocouveHaTa uHdOpMauMs He ce CbabpXa B e€AWMH [AOKYMEHT, Ce MpeacTaBsiT U
LOMbIHUTENHN TaK1Ba, KOUTO S yAOCTOBEPSABAT.
2. [JOKyMeHT 3a CaMOJIMYHOCT Ha MpeacCTaBsBaliMs Yy>XAECTPAHHOTO HOPUAMYECKO fvue C uen
NpoBepKa Ha CaMOSIMYHOCTTa My, KaTO CbOTBETHO Ce npwusaraT WM3UCKBaHUSATa 3a NerntuMmaums Ha
6bArapcko M uyXxaecTpaHHo du3ndecko nuue. B cnyyai, ye 3a nepuoaa OT CK/OYBaAHE Ha [OroBOp
(wnn nogasaHe Ha nMpeaxofHa Nopbyka) € Hanuue NpoMsHa B NPeACTaBUTENICTBOTO Ha IOpUANYECKOTO
nvue/ AOKYMEHTBT 3@ CaMOSIMYHOCT Ha NpeACTaBnsBalimsa € HOB Uv nopaav Apyryu NpUYMHA Konue oT
AOKYMEHTa 3a CaMO/IMYHOCT Ha MpeAcTaBNsBalMsl HEe € HannyeH B apxvBa Ha YNpasrnsiBalloTo
APY>XeCTBO, JIMUETO NpMeMalLo NnopbykaTa NpaBu 3aBEPeHO KOorue OT AOKYMEHTAa 3@ CaMOJSIMYHOCT Ha
NpeacTaBNsBalLMS KIIMEHTa.
3. 3aBepeHO Kornue OT AOKYMEHT 3a [JaHbyHa perucrpaums B CbOTBETHaTa AbpXKaBsa.
4. AKO Oe/HOCTTa Ha 3asBuTens € 06eKT Ha JIMLEH3MOHEH PEXWM, Ce M3UCKBA M 3aBepeHO Konve OT
CbOTBETHUS JIMLEHS.
5. AKO 0pnanYECKOTO NMUE e perucTpupaHo u B bbarapusi, Tpsbsa Aa ce npeacTtaBu 3aBepPEHO Konue
OT uaeHTUduKaumoHHna koa no BYJICTAT, 3a pgpyxectBata 6e3 npepernctpaumss B TbproBcKus
perncTbp KbM AreHums no BnMCBaHMATA.
6. 3aBepeHo Kornue OT ydypeanTenHua AoroBop/ y4peauTenHna akT Ha topuanyecKoTo nuue.
7. Neknapaums 3a AencTBuTeneH CO6CTBEHMK Ha IOPUANYECKOTO SIULLE.
3aBepkara no 1. 2 ce HM3BBPLIBA M0 PEAAa, MPHIIOKHUM 1IpU nogaBaHe Ha MopvyKa OT
YymgecTpaHHo gpusnyecko yimye.
3aBepkara no 1. 3 - 6 ce n3BbpPLIBA C MoJlaraHe Ha Hagnuc “"BSIPHO C OpHUrmMHasna” Ha
aHIJIMHCKN €3MK, neyYaTr M Nnognuc Ha MpPeACTaB/IABaLns APYIKECTBOTO H/W/IM JIMLETO,
npueMaLyo rmopvyKarta.
Mo cBos npeueHka, YNpaBnsBallOTO APYXECTBO MOXEe [Aa M3UCKa OT 3asBuTens Aa npeacrasu
oduumnaneH npesoa Ha 6bArapcKmn e3nkK Ha AOKYMeHTUTe No T. 1 - 3.
Henepconudmumpanun apyxecrsa, BKJ. A0roBopHu cdoHaose no 3akoHa 3a AEAHOCTTa Ha
KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU U APYIU NPEANnpUATUSA 32 KOJIEKTUBHO UHBECTUPaHEe
1. 3aBepeHO Konue OT AOKYMEHTa, C KOUTO HenepCOHMMUUMPAHOTO APYXECTBO € Cb3AaAeHo (Hanp.
ApYy>XecTBeH aoroeBop / paspeweHve oT KomucusaTa 3a (pMHAHCOB HAA30p 3a OpraHu3vpaHe u
yrnpaBneHne Ha 40roBopeH (OOHA).
2. 3a poroBopeH oHA — OpUrMHan WK HOTapuanHO 3aBepeHO KOMMe OT YAOCTOBEPEHUE 3a aKTyaslHO
CbCTOSIHVME Ha YNpaBNsBaLLOTO APY>KECTBO, NOMYYNIO pa3peLleHne a ro opraHusvnpa v yrnpasnssa.
3. [JOKyMeHT 3a CaMO/IMYHOCT Ha NMUETO, OBNacTeHO fJa npeacTaBnsiBa HenepCoOHUMUUMPaHOTO
APY>XeCTBO 3a MNpOBEpKa Ha CaMOSIMYHOCTTa My. 3a [AoroBopeH (hOHA Ce M3UCKBA [OKYMEHTa 3a
CaMONMYHOCT Ha IMLETO/a, NpeaACTaBNsBaLLM YNPaBAsBalloTo APY>XeCTBO. B cnyyan, ye 3a nepmoaa ot
CKMloYBaHe Ha pgoroBop (WM nojasaHe Ha MpeaxogHa Mopbyka) €  Hanuue MpoMsiHa B
NPEeACTaBUTENCTBOTO Ha HEMEPCOHUPULIMPAHOTO APYXECTBO/ AOrOBOPHUSA (DOHA, WM AOKYMEHTLT 3a
CaMOJIMYHOCT Ha MpeAcTaBnABalins € HOB WNW nopaau Apyrn MpUYMHK KOMWe OT [JOKYMEeHTa 3a

CaMOJIMYHOCT Ha NpeacTaBfsaBalLMA He e Ha/iMyeH B apxuBa Ha YNpaBnsBalloTO APYXKEeCTBO, NLUETO
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NpyveMaLlo rnopbykaTa Npasu 3aBepeHO Komnue OT AOKYMEHTa 3a CaMOJIMYHOCT Ha npeacTaBisBalims
KNIMeHTa.

3aBepkara ce U3BBPLUBa C roJsiaraHe Ha Hagnuc "BSIPHO C OPHUruHana’, gara M nognuc Ha
CITYIKNTEISA.

4. 3aBepeHO Konue OT yAaocToBepeHueTo 3a peructpaums BYJICTAT Ha HenepcoHMMUUMPAHOTO
APYXeCTBO B Cly4val, Ye ApYXecTBOoTo e 6e3 perncrpaums B TbproBCkUSi permcTbp KbM AreHumsi no
BN1CBaHMATa. 3a AoroBopeH (hoHA Ce MU3NCKBa 3aBEPEHO Konue OT YAOCTOBEPEHWETO 3a perucrpaumst
BYJICTAT Ha foroBopHUS (POHA.

3aBepkara no 1. 1 u 4. ce n3BbPLUBa C roJiaraHe Ha Hagnnc "BsIPHO C OpuruHasa’, nevar 1
nognuc Ha nNpegCcrasasaBaLlyns H/WTH JIMLETO NMPUEMaLLO MopbYKaTa.

EaHonunyeH Tbhproseu

Mpu nogaBaHe Ha Nopbyka OT €AHOMIMYEH TbProBeL YPe3 MbJIHOMOLHWUK Ce NPEeACTaBAT AOKYMEHTUTE
3a NPeACTaBUTENCTBO Ha OPUANYECKO NULIE.

2.10.2.2. MpeacraBuTencTeo

MpeacTaBMTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyasSIHO CbCTOSIHME, OT HOTapuasHO
3aBepeHO MbJIHOMOLHO (MpY NoAaBaHEe Ha MOpbYKa OT MbJAHOMOLLHUK), OT AOKYMEHT, YAOCTOBepsiBaLy,
HA/IMYMETO HA 3aKOHHA NpeAcTaBUTENHA BNacT (3a poAUTEN, HACTOMHMK, NOMEYUTEN) WNM Apyru
AOKYMeHTWU (Hanp. ApY>XecTBeH AOrosop, paspewleHne Ha KOH 3a opraHusvpaHe u ynpasfieHue Ha
[I0roBopeH oHA U T.H.)

MpeactaButenat  (MbJHOMOLWHWKBT)  NPeACTaBss  AOKYMEHTW,  AOKa3Bally  HalMuMeTo  Ha
npeacTaBuTeNnHaTa BAacT.

MpencraBuTencreo Ha 6barapcku pmusnyecku nuua

1. OpurnHan wnu HOTapuanHO 3aBepeH Mpenuc OT HOTapuasiHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKaLLO
NpeacTaBuUTESNHA BACT 3@ M3BbPLUBAHE Ha YNPaBWUTENHW U PasmnopeauTenHu AencTBus ¢ rMHaHCOBM
MHCTPYMEHTU, MOAMNWCAHO OT MPEACTaBNSABAHOTO NMUE. MNpy HEACHOTA, HETOYHOCT B Mb/IHOMOLLHOTO,
WK APYro CbMHEHMWE 3a HEHaANIeXHa NPeaCcTaBUTENHA BACT Mb/IHOMOLLHOTO He ce npueMma.
YnpaBnsiBalloTO APYXXECTBO 3aAbpXa B apxXvMB OpPUrMHana Ha Mb/IHOMOLWHOTO MM HOTapuasiHo
3aBEpEH MPenuc OT Hero.

2.MTb/THOMOLHMKBT TpsibBa Aa NPeACTaBW MbfHATa JIMYHA AOKYMEHTaumMs 3a M3nM4ecko nmue no peaa
Ha NpoueaypuTe 3a NeruTuMaums.

3aBepkara ce n3BbpPLUBA M0 PEAA, ONMMCaH B NpoueaypaTa 3a J1eruTiMayns Ha usnyeckn
Jnya.

MNpeacTraBUTENCTBO Ha Y ecTpaHHu dusnyeckm nuua

1. OpurMHan unM HoTapuanHO 3aBEPEH MPENUC OT HOTAPUANHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKALLO
NpeacTaBUTENHA BNAcT 32 U3BbLPLUBAHE Ha YNpPaBUTENHWU W PasMopeauTeNHU AENCTBUA C (DMHAHCOBM
WHCTPYMEHTW, MOAMMCAHO OT NPEACTaBNsSBAHOTO nuvue. MNpu HeACHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WNW ApYro CbMHEHWE 3@ HEHAANEXHA NPEACTaBUTENHA BNACT MbJHOMOLLHOTO HE Ce NpueMa.

AKO Mb/IHOMOLLHOTO HE € M3AaAeHO OT 6b/rapcku HOTapuyc, Ha 6barapcku e3vk, cneasa aa 6bae C
anocTun v Nerann3upaH nNpesoa.

YNpaBnsBalOTO [APYXXECTBO 3aAbpXa B apxXvMB OPUrMHanNa Ha Mb/IHOMOLWIHOTO MM HOTapuasHo
3aBEPEH MPEnuC OT Hero.

2. MbIHOMOLWHUKBLT TpsibBa Aa NpeacTaByu MbfHaTa IMYHA JOKYMEHTauuMs 3a pU3MYecko nvue no peda
Ha npoLeaypuTe 3a NeruTuMaums.

Mo cBos MpeueHKa, YNpaBnsBalloTO APYXEeCTBO MOXe Aa M3WCKa OT 3asBuTens Aa npeacrasu
oduumaneH NpeBoa Ha 6bArapcky 31K Ha NMOCOYEHNUTE AOKYMEHTM.
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MpeacraBuTeNCTBO HA ManosieTHU Mua (Ha Bb3pacT A0 14 roanHu

1. 3akoHHMAT npeacTtaBuTen (poaMTen WMNAM HACTOMHWMK) TpsibBa fa npeacTaBM MbfHaTa JIMYHA
LAOKyMeHTaums 3a pu13nyecko nvue no peaa Ha npoueaypute 3a ferutuMaums.

2. 3aBepeHo Kornue OT AKT 3a pakaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHE Ha HAaCTOMHUYECTBO
N OPUIrMHAN Ha CbLUMTE 3a CPaBHEHME.

3. Mpwu pasnopexaaHe ¢ PUHAHCOBM MHCTPYMEHTM - 3aBEPEHO KOMWE OT pa3pelleHne OT PalioHHUS Cbj
MO MECTOXWUTENICTBO Ha POAUTENS/HACTOMHMKA 3a pasnopexaaHe C NpUTEeXaBaHUTE OT MasofeTHOTO
nvue GUHAHCOBU MHCTPYMEHTM cbriacHo yn. 130, an. 3 Ha CeMeilHusl KOAEKC M OpUrMHan Ha CblLLOTO
3a CpaBHeHWe.

4. lpu pasnopexgaHe C (GUHAHCOBM  MHCTPYMEHTM -  AeKknapauus, nognucaHa ot
poauTENsl/HACTOMHNKA, Ye pa3nopexaaHeTo He NMpeAcTaBfsBa AapeHue, OTKa3 OT MpaBa, 3aeM unu
obe3neyaBaHe Ha 4YyXXaM 3aAb/HKEHUS,, KOMTO Mo cunaTa Ha 4dn. 130, an. 4 ot CeMelHusa Koaekc ce
CYMTAT 3@ HULLOXHM.

CbOTBETHHNTE [JOKYMEHTH C€ 3aBepABAT OT pOANTENIS/HACTOMHNKA MW/MIH JIMYETO,
npueMaLyo rnnopvyxKata 4Ypes rnocraBsHe Ha Hagnuc "BsIPHO C opuruHasa’, nognuc m gara.

Mo TO3K pea ce NoaasaT NOPbYKM B NOM3A Ha SiMLA, MOCTaBeHU NOA Mb/HO 3anpeLueHune.

MopaBaHe HAa NMOPBLYKM OT HEMbJIHONIETHU Nvua (Ha Bb3pacTt oT 14 no 18 roanHM) CbC
CbAeNCcTBME Ha 3aKOHHUSA UM npeacTaBuTen (poaurten / noneuuren)

1. 3aBepeHO Konue OT AKT 3a paxkaaHe, CbOTBETHO OT AOKYMEHT 3a MOMeYnTesNICTBO, KaKTo U OpurMHan
Ha CbLUUTE 3@ CpaBHEHME.

2. Poautenst/noneuntenaT TpsbBa Aa nNpeacTaBu MbfHATa AMYHA AOKYMEHTauMs 3a (u3nyecko nuue
Nno peda Ha npoueaypuTe 3a ferMTumaums.

3. JOKYMEHTBLT 3a CaMOJ/IMYHOCT Ha HEMbAHOMIETHOTO /MLUE 3a MpOBEpPKAa Ha CaMONW4YHOCTTa My. B
CNyyal, ye npeaoCTaBEHMUSIT AOKYMEHT 3a CaMOSIMYHOCT € HOB M KOMWE OT CblUMS A0 MOMEHTA He e
OCTaBEHO 3a apxvBa Ha YNpaBngaBallOTO APYXXECTBO Mpu CKOYBAHE HA AOrOBOpA WM NnojaBaHe Ha
NnpeaxoaHn MOpPbYKM, NMUETO MNpPUEMALLO MOopbyvKaTa MNpaBM 3aBEpPEeHO KOMue Ha [AOKyMeHTa 3a
CaMOJIMYHOCT Ha K/IMEHTa.

3aBepkara ce M3BBPLUIBa C rnoJsiaraHe Ha Hagnuc "BPHO C OPHUrMHasna’, gara M nognuc Ha
CITYIKHTEIISA.

4. Jeknapaums, nognvcaHa oT poauTensi/noneyntens, yaoctoBepsiBalla, Ye CbOTBETHATa cAefKa € B
MHTEPEC Ha HEMbJIHONETHOTO JIULIE U € CbIMACEH CbC CK/IIOUBAHETO 1 NMPU NOCOYEHUTE YCIIOBUS.

5. MNpw pa3nopexaaHe ¢ PUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWE Ha pa3pelleHne OT palioHHUS CbA
MO MEeCTOXMUTENCTBO Ha poauTensi/noneuntens 3a pasnopexpgaHe C npuTtexaBaHute OT
HEMb/IHONETHOTO NMUe AsnoBe cbrnacHo Y. 130, an. 3 Ha CeMelHUs1 KOAEKC U OPUIrMHaN Ha CbLIOTO
3a CpaBHeEHMe.

6. [lpun pasnopexpgaHe C  GUMHAHCOBM  MHCTPYMEHTW -  AeKknapauusl, noagnucaHa ot
poauTensi/noneunTens, 4Ye NPeXBLPASHETO He NPeACTaBnsBa AapeHuWe, OTKa3 OT MNpaBa, 3aeM WM
obesrneyaBaHe Ha YyXXAM 334b/HKEHUSI, KOUTO MO cunata Ha 4dn. 130, an. 4 ot CeMelHUs Koaekc ce
CUMTAT 3@ HULLIOXKHM.

Bcnukn goKyMeHTM u  (opMynsipyM, KOMTO Ce NpeaocTaBsaT OT YNpaBAsBalWOTO APYXECTBO MNpu
noJaBaHETO Ha nopbykaTta, TpsbBa Aa 6baaT noanNMCaHM OT  HEMBLHONETHOTO Nuue u  oT
poauTens/noneynTens C ykasaHue ,cornaceH”.

Mo TO3K pea ce NoaasaT MOPbYKKM B NOM3a Ha NULA, NOCTaBEHWN NOA OrPpaHMYEHO 3anpeLleHune.

MpeacTtaBUTENcTBO Ha 6bArapcku HOpUAWYECKU Nvua OT npeacTaBAsBalIMTEe M No
TbpProBCKa perncrpaums

1. MpeactaBuTenaT TpsibBa Aa NpeAcTaBM UsnaTa IMYHA AOKYMEHTauUMs 3a UM3MYecko nue cnopea
npoLieaypaTta 3a flerMTuManms, onucaHa no-rope.

2. MNpeacraensBawmaT Tps6ea Aa 6bae nvue UM egHo oT nuuata (ako Te MoraT Aa npeacTaBnsiBaT

OPYXECTBOTO I'IOOTLleJ'IHO), KOETO € BMWCAHO B YAOOCTOBEPEHMETO 3a aKTya/IHO CbCTOAHWE Ha
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lopuanyeckoTo nuue. B cnyqaﬁ, ye IopnandyeCcKoTo nmue ce npeacrtaBngBa 3a€AHO OT ABE UM NMOBEYE
nua, NpeacTtaBUTENCTBOTO Ce OCbLLECTBABA CbBMECTHO.

MpencraBuTENCTBO Ha YYXXAECTPaHHM HOPUAMYECKU NMUa OT NpeAcTaBAsSBalUMTE M MO
perucrpaumus

Mpunara ce peabT, onucaH B [lpoueaypata Mo NErMTMMauMs, Kato 3a HOPUOMYECKOTO NuLe ce
NPEACTaBAT [OKYMEHTUTE 33 YYXKAECTPaHHM OpUAMYECKM NULE, A 3a NpeAcTaBnsBallus, ako e
Yy>KAEeHEL, — JOKYMEHTU 3@ NErMTUMaLMs Ha YyXXAECTPaHHO (U3NYECKO NULIE.

MpeacraBuTeNnCTBO Ha 6bArapcky HPUANYECKU IMLA Ype3 MbJIHOMOLHUK

1. OpurvHan unM HoTapuasHO 3aBEPEH MPENUC OT HOTapuasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbpKallo
npeacTaBUTENHA BNAcT 3@ M3BbPLUBAHE HA YNPABUTENHM WU pasnopeauTenHu AeUCTBUS C PUHAHCOBM
WHCTPYMEHTWN, Wu34adeHO OT npeacTasnsBalms/Te ApyxecTtBoto. [IpyM HesacHOTa, HETOYHOCT B
Mb/HOMOLLUHOTO, MAW APYro CbMHEHWE 3a HEHaANEeXHa NPeACTaBUTENHa BfacT, TO He ce npuema.
MMeTo Ha nuueTo, MoAnNMCcano MbJIHOMOWHOTO TpsbBa Aa CbBraja C €AHO OT MMeHaTa OT aKkTa 3a
cbaebHa perucTpaums. B cnyyan, ye 1opuaMyeckoTo N1Le ce NPeacTaBnsaBa 3aeHo OT [IBE UK NoBeve
nnua, MbAHOMOLLHOTO cneaBa Aa 6bae M3aaaeHo 3aeAHO OT BCUUKM NPeACTaBNsBalLW.

YnpaBnsiBalloTO [PYXXECTBO 33bpXXa B apXMB OpUrMHana Ha MbJHOMOLIHOTO WAW HOTapWaniHo
3aBEpEH NPENUC OT Hero.

2. MNpeacraButensaT TpsabBa Aa NpeacTaBy Mb/HATA NIMYHA AOKYMEHTaUMA 3a hU3MYECKo nuLe no peaa
Ha NpoueaypuTe 3a NeruTumaumsl.

3. 3a 1opUANYECKOTO NULIE Ce NPEACTABAT JOKYMEHTUTE 3a NIErMTMMALIMS, OMMUCaHK No-Tope.

MpeacTaBUTENCTBO Ha Yy)XXAECTPAaHHU KOPUANYECKU IMLIA Ype3 MbIHOMOLIHUK
1. OpurvHan wnu HoTapuasHO 3aBepPeH MPENUC OT HOTapuasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbpXKallo

npeacTaBUTENHA BNAacT 3@ M3BbPLUBAHE HA YNPABUTENHWU U Pa3NoOpPEANTENHU AEUCTBUA C LEHHWN KHMXKA
M Opyrv (MHAHCOBM MHCTPYMEHTW, U3AQZEHO OT MpeAcTaBnsBallyms/Te APY>XeCTBOTO. Mpy HesicHOTa,
HETOYHOCT B MbJIHOMOLLIHOTO, WM APYro CbMHEHWE 33 HEHAA/IeXXHa NpPeAcTaBUTENIHa BNacT, TO He ce
npueMa. MIMETo Ha NMUETO, NOAMMCANOo MbAHOMOLWHOTO TpsibBa Aa CbBraja C €AHO OT MMeHaTa OT
NPEACTAaBEHMS] AKT 3a PErucTpauMsi Ha Yy>XAECTPAHHOTO lopuanyecko nuue. B cnyyair, ye 1O ce
NpeacTaBisiBa 3aeAHO OT ABE WM NOBEYE Nnua, Mb/IHOMOLHOTO cneaBa Aa 6bae M3aaaeHo OT BCUYKM
npeacTaBnsiBalLy.

AKO MbJIHOMOLLHOTO HE € M3AaAeHO OT GbArapckyM HoTapuyc, Ha 6biarapcku esuk, cneasa Aa 6bae
anocTun 1 neranu3npaH nNpesoa.

YNpaBnsBalOTO [APYXXECTBO 3aAbpXa B apxXvMB OPUrMHanNa Ha Mb/IHOMOLWHOTO MM HOTapuasHo
3aBEpEH NPENUC OT Hero.

2. MbAHOMOLHUKBLT TpsibBa Aa NpeACTaBM MbJ/IHaTa IMYHA AOKYMEHTaUMs 3a hM3NYeCcKo nuue no peaa
Ha NpoueaypuTe 3a NeruTuMaums.

3. 3a 1opuMaMYECKOTO /nUe Ce MpeacTaBAT [AOKYMEHTUTE 3a JerMTuMaums Ha Yy>XAeCTpaHHO
OPUANYECKO NTULIE, ONUCAHU MO-FOpeE.

Mo cBOA npeueHka, YNpaBnsiBaWOTO APYXECTBO MOXe Aa M3ucka OT 3asBuTens Aa npeacrasu
ocduumaneH npeeoa Ha 6bArapckn e3uK Ha NOCOYEHUTE JIOKYMEHTU.

MpeacraBuTENICTBO Ha €AHOJINYEH ThpProBeLl

|_|pl/l noaaBaHE Ha NOopb4Ka OT €4HOJIMYEH TbProBeEL YpE3 MbJIHOMOLWHUK CE NPEACTABAT AOKYMEHTUTE
3a NpeAcTaBUTENICTBO Ha HOPUANYECKO JTULIE.

MopaBaHe Ha NOpPbYKA NPV HacneasBaHe Nno 3aKoH
MNMopbuka 3a 06paTHO M3KYyMnyBaHE Ha CbMHaHCOBVI MHCTPYMEHTU NoAaAEHa OT HacnEAHULU MO 3aKOH HE

MOXe da 6bae NpueETa, Npean NpeEXBbPAAHETO Ha CbMHaHCOBMTe MHCTPYMEHTU NO NOACMETKA Ha
CbOTBETHUTE NMNLUA — HaCcneaAHUUN NpU PErMCTpalMOHEH areHT.
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MopaBaHe Ha NOpPbYKA NPV HacneAsBaHe No 3aBellaHue

Mopbyka 3a 0OpaTHO W3KynyBaHe Ha (PUHAHCOBM WHCTPYMEHTM MOAafAEHa OT HacneaHUUM o
3aBellaHMe He Moxe fJa 6bae npueTa, Npean NPEXBbPASHETO Ha (UHAHCOBUTE WMHCTPYMEHTU MO
NOACMETKA HAa CbOTBETHUTE NULIA — HACNIEAHULIM NPU PEMMCTPALIMOHEH areHT.

Sabenexxn:

1. Korato HOpMatuBeH aKT [IPEABMXAE AOMbJIHUTEIHN  U3UCKBAHUS 34 JIEMUTUMAUNS U
MPEACTAaBUTE/ICTBO, TE€ C€ WU3MBb/HABAT OT Yrpas/iBaljoTo APY)KECTBO (M04MU3ITbIIHUTESS) U
AEVHOCTTa 1o mnzgasane (rpogax6a) n 06patHo n3KyryBaHe Ha Aa/108€ Ha POHAA HezaBucumo Ye He
ca U3PUYHO ITOCOYEHN B TE3M IIPOLIEAY M.

2. [lpn cgenkure wn riaaHmsaTa 3a roKyrnka Ha g4aro8e mexagy QOHLAA u dyxpectpaHHu Jmya-
UHBECTUTOPHU Ce Cra3Bar 0cobeHnTe rnpaswia Ha BasiyTHus 3akoH, 3akoHa 34 f[aHbUUTE BbpXy
4oxoquTe Ha @uandeckute Jimua, 3aKOHa 33 KOPropatuBHO [104OX04HO 06/iaraHe u 3aKoHa 3a
HAacbp4yaBaHe Ha MHBECTULMNTE, U [P. OTHACALUM CE 4O TE3M JINLA.

PEQN 3A MOAABAHE WU PASINEXAAHE HA XAJIBU, UCKAHUA WU BBH3IPAXXEHUA HA
NPUTEXXATENIN HA AANTOBE HA KOJIEKTUBHUTE MHBECTULINOHHWU CXEMU

1. 3a AerHOCTTa C1 NO aAMUHUCTPUPAHE Ha ASNOBETE, BK/OUMTENHO NMPaBHU YCIYrM U CYETOBOAHU
yCIyrn BbB Bpb3Ka C YNpaBfieHWe Ha aKTUBUTE, UCKaHWUS 3a MHGOPMaUMs Ha MHBECTUTOPUTE, OLIEeHKA
Ha aKTMBUTE M U3YMCSIBaHe LieHaTa Ha ASn0BeTe, KOHTPO/ 3a Cna3BaHe Ha 3aKOHOBUTE M3UCKBAHWS,
BOAEHE Ha KHWraTa Ha MpuTexaTenu Ha AsnoBe, pasnpeaeneHne Ha AMBUAEHTU M ApYrn nnallaHus,
nsgaesaHe, npogaxba m 06paTHO M3KynyBaHe Ha ASN0Be, M3MNbJHEHWE HAa AOroBOpW, BOAEHE Ha
oT4yeTHOCT, 1 Ap. “Obb AceT MeHnmKXMBHT” Al BOAM CrieunaneH AHEBHUK Ha NOCTbAMAUTE Xanbu Ha
npuTeXaTenn Ha [AS10BE Ha KOMEKTUBHM MHBECTUUMOHHM cxemn. “OBb AceT MeHumKMbHT” All
pa3rnexaa u CbXpaHsBa NoCTbnNuaMTe xanbw.

2. NHBecTuTOopuTE MMaT NpaBo Aa nogasaT MUCMeHM xanbu, 6e3 aa 3annawat Takca. MHdopmauus
OTHOCHO peja 3a nofasaHe W pasrnexaaHe Ha xanbu, uMm ce npepocrass 6e3nnaTHO, NpyU NMOUCKBaHe.
3. MHBecTuTOpUTE MOraT Aa nogasaT NUCMeHW »xanbu Bcekn paboteH aeH ot 8.30 go 17.00 vaca :

Y B odwuca Ha ,,Obb Acet MenupxmbHT” A: 6yn. “Tomop AnekcaHgpos” N2 9, rp. Codwms,
Bonrapusa, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpoOHHa nowa
ubbam@ubb.bg, nuvua 3a koHTakTM: CeBuneH locrnognHoB (+ 359 52) 685467, CredaH
Camapoxues (+ 359 2) 811 3778 n (+ 359 2) 8113774 wnn Xapu SAHyes (+359 56) 897003.

Y B knoHoBeTe Ha “"ObeanHeHa Bbvnrapcka baHka” ALl B cTpaHaTa, nocoyeHun B lMNMpunoxenne NO 1
KbM HacToswms pocnekT, B paMkuTe Ha paboTHOTO UM BpeMe C KIMEHTW, NOHeAENHWK A0
netobk o1 8.30 o 16.30 yaca.

Y Pepa 3a nogasaHe Ha anbu e aocTbneH n B UHTepHeT Ha agpec: www.ubbam.bg.

4. 3a pa moxe ga 6bae pasrnegaHa xanbata Ha MHBECTUTOP, NOCNEAHUAT cneaBa Aa NoCoYM BEPHM
[AaHHM 3a CBOsITa uaeHTudukauns — nmeHa, EFH n ap, Kakto n agpec 3a obpaTHa Bpb3Ka —agpec 3a
KopecnoHaeHuus, TenedoH, agpec Ha eNekTpoHHa nowa v ap.

5. Xanb6aTta ce pasrnexaa ot “Obb AceT MeHMmKMbHT” ALl, Npy KOETO Ce aHanu3unpa nocTbnunaTa
xanba, npoBepsaBaT ce AaHHUTe, CbbupaT ce foKa3aTencTsa U ce npearnpuemMaT CbOTBETHUTE MEPKK MO
pellaBaHe Ha Bb3HMKHANMs npobnem.

6 Ha »anbonogatens ce manpaiia MOTUBMPAH MUCMEH OTroBOpP He MO-KbCHO OT 10 paboTHM AHM OT
[aTaTta Ha NoCTbMBaHETO Ha xanbaTa.

7. OcBeH npep, ,,Obb AceT MeHUmKMBHT” Al, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa nojasa >Xanbu
npen KomucusaTa 3a MHAHCOB HaA30p M ApYrv AbpXaBHWU OpraHu. Bcekn MHBECTUTOP MMa MpaBo Ha
n3nonsea npaBHO Aonyctummute B Penybnuka Bbnrapus cpeactBa 3a Meamaumsi, U3BbHCHAEOHM
CnopasyMeHus 1 apyru (opMmn 3a N3BbHCbAEOHO pellaBaHe Ha CropoBe.
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2.10.3. YcnosBua M pepa 3a o6paTHO M3KynyBaHe Ha AssioBe U 06CcTosAITeNICTBA, NMPU KOUTO

06paTHOTO M3KynyBaHe MOXke fa 6bae BpPEMEHHO CNpsSIHO

2.10.3.1. NMopbuka 3a 06paTHO U3KynyBaHe

Bcekn mHBectutop BbB ®OHOA MOXe Aa 3asBM 4acT UK BCUYUKKM MPUTEXABAHW OT HEro AsnoBe 3a
obpaTHO M3KynyBaHe Npu YCIOBKS U ped, ON1CaHW B HAcTosLWMS pa3gen Ha lMpocnekTa.

AKO Npu noaaBaHe Ha Mopbyka 3a 06paTHO M3KYyMyBaHe € BUAHO, Ye Clea U3MbJHEHUETO N OCTaTbKbT
OT ASN0BeE MO CanaoTo Ha nHeectutopa 6u 6un noa 10 (aecet) 6post asnose Ha POHIA, nopbykaTta 3a
obpaTHO M3KynyBaHe cneaBa Aa 6bae nogajeHa 3a BCUUKM NpUTEXaBaHW AS/I0BE U MHBECTUTOPBLT Ada
3aHynun napTugaTa cu.

Ta3n nopbyKa ce U3MbHABA, CaMO aKo AASI0BETE Ce BOAAT MO K/MEHTCKA MOACMETKAa Ha MHBECTUTOopa
KbM CMeTKa Ha Ynpasnsasallo apyxectso ,,0bb AceT MeHnmxmbHT” ALl B “LieHTpaneH aenosutap” AL.
B cnyyail, ye psnoBeTe ce CbXpaHSBaAT MO K/JMEHTCKA MOACMETKA Ha MHBECTMTOPA KbM CMETKa Ha
MHBECTUUMOHEH NOCpeaHuK, 0bpaTHO M3KyrnyBaHe Ce M3BbpLUBa CaMO Cflef MPeEXBLbPASHETO Ha Te3u
ASNoBe MO KIMEHTCKa MOACMETKa Ha MHBECTUTOpa KbM cMeTka Ha ,OBbb AceT MeHuaxmbHT” ALl B
“LleHTpaneH geno3utap” AL.

O6paTtHoTO M3KynyBaHe Ha asnoBe Ha ®OHJA ce ocbLecTBSIBa Ype3 NnojaBaHe Ha NMUCMeHa nopbyka
OT 3asaBuTens (nputexarten Ha asnose Ha ®OHAA, yNbJHOMOLLEHO OT HEro nuue WM 3aKOHHUS My
npeactasuten) Ao ,,Obb AceT MeHnapxMbHT” AZl. MNopbykaTa ce nogaBa Ha MecTaTa 3a npogaxba u
obpaTHo u3kynyBaHe Ha asnose Ha POHAA (Bwx MpunoxxeHne N2 1 kbM [MpocnekTa).

MncmeHaTa nopbyka e no obpasel ¢ MUHMMAaNHO CbabpXKaHue, onpeaeneHo ¢ Hapeaba. Heobxoammure
[IOKYMEHTWN, KOUTO Ce MpedoCTaBAT KaTo MPWIOXKEHMS KbM MNOpbYKaTa, ca MOCOYEHU MNOo-A0Ny B
HacTosAwms pa3gen Ha lMpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbLuecTBsiBa U Ype3 BupTyanHus knoH Ha “"OBb” A/l.
MopbukaTa 3a 06paTHO M3KynyBaHe Ce M3Mb/HABA MO LeHaTa 3a 0bpaTHO M3KyrnyBaHe, HamaneHa C
pa3xoaute 3a 0bpaTHO WM3KynyBaHe, KOSITO € onpeaeneHa 3a Han-bnmskus aeH, cnefsall AeHs Ha
noJaBaHeTo 1.

B cnyual, ye MHBECTUTOPBT Xenae AOMbHUTENHM ycyr no TapudaTta Ha ,OBb AceT MeHUmKMBHT”
A/l, ToM cnegBa Aa 3annaTyv OTAENHO TE3M TaKCM MO pa3nsallaTenHaTa CMeTKa Ha YnpaBnsBalloTo
Apyxectso B OBb A/l

Mpu nopbyka 3a 06paTHO M3KynyBaHe, MHBECTUTOPBLT MOXE Aa 3asiBu 6pon unM cyMa Ha 06paTHOTO
N3KyryBaHe.

Cnen onpepensHeTO Ha UeHaTa 3a 06paTHO Wu3KynyBaHe Ha eauH asn Ha OOHMOA, koraTo
MHBECTUTOPBLT € 3asBuN 6poi asnoBe 3a 0bpaTHO U3KynyBaHe, HpoAT AsNoBe 3asiBEH B NopbykaTa ce
YMHOXaBa MO Ta3u CTOMHOCT M CymaTa Ce npeBexaa MO CMeTKa Ha WMHBECTUTOpa, MOCOYEHa B
nopbyKaTa Man ce NpeaocTaBs Ha kaca B opuc Ha ,,Obb AceT MeHnaxmMbHT” A/l

KoraTo WHBECTUTOPBLT € nocoYMn cyma, TO T Ce pa3gens Ha ueHaTta 3a 0bpaTHO W3KynyBaHe,
OrMoBeCcTeHa W BanMaHa 3a Hav-6nM3KMs AeH, 40 AeHS Ha NoAaBaHe Ha NopbykaTta M MO TO3M HAYuH ce
onpeaens OpMEHTUPOBBbYHUAT Bpol AsNoBe, KOUTO CrieaBa Aa 6baaT M3KyneHn, 3a Aa ce yaoBneTBopH
cymaTta Ha nopbuykaTa. Te3un agsnose ce bnokupar.

Cnen onpegensHe Ha uUeHaTa 3a 06paTHO M3KynyBaHe Ha eavH asan Ha ®OHMA, nocodeHaTa B
nopbykaTa CymMa ce pasfaensi Ha Tasu CTOMHOCT U ce onpeaenst 6posT AsnoBe, KOUTO cneaBa Aa 6bvaaTt
M3KYMNeHN, 3@ TOYHOTO YABOJSIETBOPSIBAHE Ha NOCOYEHATA OT K/IMEHTa CyMa.

MopbykaTa 3a 06paTHO U3KynyBaHe Ha asnose Ha POHAA ce usnbiHABa B cpok Ao 10 AHM OT gaTtaTa
Ha NoJaBaHETo M.

UHBecTnTOp®BT MOXKE Aa nogage nopvyka 3a ortkas o 17:00 4. cviymnsa paboTeH AeH, c1eq
KOETO rnopwyYKaTa 3a 06paTHO M3KyrnyBaHEe CTaBa HEOTMEHSEMA, CbI/IaCHO A[eHCTBaLUjoTo
3aKOHOQAaTe/ICTBO. 3a NoOpbYKH, nogageHn cneg 17:00 4., nopvYkHu 3a OTKa3 ce NnpuemMar 4o

17:00 4. Ha cnegBawymns paboTeH geH. C/1eq ToBa, MopbYKUTE Ce CYNTAT 38 HEOTMEHSIEMH.
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B cnyyait, ye obpaTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHA 6bae BpeMeHHO CMpsiHO MO peaa W npu
yCNnoBusITa, OMNWCAaHW B 3aKOHOAATENCTBOTO W HacToswms [pocnekT, nopbykute 3a o06paTHO
M3KyrnyBaHe, KOMTO Ca NoAaAeHu crea NocnefHoTo obsBsBaHe Ha LeHa Ha 0bpaTHO M3KynyBaHe npeau
HayanHaTa JaTa Ha Cpoka Ha BPEMEHHOTO CrMpaHe, He ce u3nbaHaBaT. O6paTHOTO M3KynyBaHe Ha
[SN0Be Ce M3BbpLUBA Cej Bb30OHOBABAHETO Ha 0bpaTHOTO M3KynyBaHe Ha asnose Ha ®OHIA, upes
noJaBaHe Ha HOBa MOpbYKa Mo ONUcaHus no-rope pea.

Ha n3nbnHeHne nognexar caMo pefoBHO nogageHuTe Nopbyky 3a 06paTHO M3KyrnyBaHe Ha AsSn0Be Ha
®OHJA. Tosa ca NopbykKu, NoAaAEHN B CbOTBETCTBME C BCUUKM U3UCKBAHWUS, OMNMCAHM B HACTOSILLMS
pa3gen Ha lNpocnekTa.

Mpy nnnca, HeICHOTa MK NPOTUBOPEYnE MeXay PeKBU3UTM Ha NopbykaTa 3a 06paTHO U3KynyBaHe Ha
asnose Ha ®OHAA n/unn HeobxoanMMM NPUNOXEHUS KbM Hesl, MOpbYyKaTa Ce CMsITa 3a HeBanuaHa u He
ce U3MbJIHABA.

MNMopbukaTa ce CMATa 3a WM3MbJ/IHEHA B MOMEHTa Ha perncrtpauvs Ha cpaenkata B “LeHTpaneH
fenosutap” AI.

NHBeCTUTOPBT NoslyyaBa NOTBbPXAEHME 3a CAeNKaTa Npy MbpBa Bb3MOXXHOCT, HO HE MO-KbCHO OT Kpas
Ha nbpBus paboTeH fAeH, cneaBall M3MbJHEHWETO Ha MOpbYKaTa, 3a KOETO Ce npwiara peabT,
NPWUIOXMM 3a MNOTBbPXXAABAHE HA U3MbJIHEHN NOPBYKKM 3a 06paTHO M3KYyNyBaHe Ha AssoBe.
PekBM3MTUTE Ha NOpbyKaTa 3a 06paTHO M3KyrnyBaHe, ca onpeaeneHu B Hapeaba.

B cnyyait, ye Ha 3asBuUTENs e u3gaaeHa [lenosutapHa pa3nucka 3a NpuTeXxaBaHUTe OT HEro ASIOBE Ha
®OHJA, ToW s npefocTaBs (B OpUrMHa) KaTo NpUIOXeHNe KbM FrOpPeonmcaHnTe JOKYMEHTW.

Heo6xoauMn AOKYMEHTH, KOUTO NpeAcTaBs MHBECTUTOPHLT NpU NMojaBaHE Ha NMOpbYkKa 3a
obpatHO wm3KynyBaHe Ha asnose Ha ®OHAOA (Bwx [lpoueaypa 3a nerutumaumss wm

NpeaCTaBUTENCTBO).

MNpy nogaBaHe Ha NOpb4YKa 3a OTKA3 Ce NPeACTaBAT €4WMHCTBEHO AOKYMEHTUM Mo npoueaypata 3a
nerutumMaumMs M NpeacTaBUTENICTBO, KOUTO YAOCTOBEPSBAT, Ye SMUETO MMa MpaBO [a Hanpasu
nopbyKara.

Mopbyka 3a 0TKa3 Ce NoAaBa OT K/IMEHTA U B CllyYald, Ye CbLUMAT U3NoNBa BUPTyanHust KoH Ha “Obb”
A/l, KaTo 334b/MKUTENHO Ce NOCOoYBa OCHOBAHWETO 3a OTKasa.

AKO nopbykaTa ce npaBu OT UMETO Ha YYXXAECTPaHHO NMUE U B HeS € NOCOYEHO, Ye TO e non3sa
cneumaneH AaHbYyeH pexmMM Ha MbAHO MAM 4YacTUYHO OCBObOXAaBaHe OT AaHbK no crnorogba 3a
n3bsireaHe Ha [ABOMHOTO [JaHbyHO ob6flaraHe BCUYKM [AOKYMEHTM, W3MUCKBaHW OT ObArapckoTo
3aKOHOAATENCTBO 3@ AOKa3BaHe Ha Te3n OCHOBaHWS, BKIOYMTENHO AeKnapaums 3a pa3Mmepa Ha
NONOXMUTENHATa pas/iMka Mexay OT4yeTHaTa CTOMHOCT Ha pAanoBeTe, npeaMeT Ha 06paTHOTO
M3KyryBaHe, U LeHaTa Ha 0bpaTHOTO MU3KynyBaHe.

AKO 4yXaeCcTpaHHO nuue He npeacTtaBn HeobxoaMMWUTE AOKYMEHTM 3a [OKa3BaHe Ha OCHOBaHWUS 3a
npunaraHe Ha CboTBETHa cnoroaba 3a u3bsareaHe Ha ABOMHO AaHbYHO obnaraHe WM Aeknapaums no
npeaxoaHus absau, nopbykaTa 3a 0bpaTHO M3KynyBaHE € BannaHa, HO Ce U3MbJIHSABa NpW Crna3BaHe Ha
0bLWmMs JaHBYEH peXxuM, NpeaBuaeH 3a YyXaecTpaHHW vua.

2.10.3.2. Pep 3a npexBbpnsiHe Ha asnose ot ®OHJA oT KAIMEeHTCKa NoACMETKAa, BoAeHa
npM WHBECTULUMOHEH NOoCpeAHMK MO KJ/IMeHTCKa noAcMeTka, BoaeHa npu ,OBb Acer
MeHnpxMbHT” ALl M 06paTHO.

3aasuTenart (npuTtexarten Ha asanose Ha ®OHJA), HeroB NpeacTaBuTeN MM MbJHOMOLLHMK NMOAaBa B
KnoH Ha OBb Al unn oduc Ha ,,Obb AceT MeHnmKMbHT” ALl, onpeaeneH Kato “MSCTo 3a npoaaxk6a”
(B TMpunoxeHne N2 1 kbMm [lpocnekta) nopbyka Ao ,OBb AceT MeHumkMbHT” ALl 3a
noemaHe/npexsbpnsHe OT/NpU WHBECTULUMOHEH MNOCpeAHVK. 3a uenTa ce NpeacTaBsAT AOKYMEHTH,
onuncaHu B lMpocnekTa, 3acarawy nerutumaumnsTa n npeacTaBuTencTsoTo. MNpy nogaBaHe Ha NOpbYKa
3a npexsbpnsgHe Ha asanose oT ®OHJA OT KIMEHTCKa noacMeTka, BOAeHa MNpU MHBECTULMOHEH
NMOCPeAHUK MO K/IMEHTCKa noAacMeTka, BoaeHa npu ,OBb AceTr MeHumxMbHT” ALl 1M obpaTtHo,
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WHBECTUTOPBT CfledBa fAa 3aniaTM Takcata 3a Ta3u ycnyra Mo pasniawarenHarta CMeTKa Ha
YnpaensBeawoTo apyxectso B OBb Afl, cbrnacHo Tapudarta Ha Apy»XeCTBOTO.

Ha u3nbaHeHne nognexar caMo pefoBHO MoAaAeHMTE MOPbYKK. 3a TakMBa Ce cyYMTaT Te3n, KOUTO ca
NnoAaZileHn B CbOTBETCTBME C rOPEONUCAHNUTE U3UCKBAHUS.

Mpy nunca, HesACHOTa WM MPOTUMBOpeYMe MexXay AaHHWUTE B PeKBU3MTUTE Ha nopbykata u/unu
HE06X0AMMM MPUNOXKEHNS KbM HESl, KAaKTO M B C/lydal, Ye OT NpeaoCTaBEHUTE AOKYMEHTU € BUAHO, Ye
€ Hanvue NopoK Mpu B3eMaHETO Ha KOProOpaTUBHO pelleHne, B NpeacTaBuTenHaTa BnacT Unn B Apyro
Heobx0AnMO YCroBMeE 3a pasnopexaaHe C As10BeTe, NopbykaTa ce cuMTa 3a HEBANMAHA U He Nnoanexu
Ha M3MbJIHEHME.

Mpn HanuMume Ha TEXHWUYECKU WK Apyrn O6eKTUBHW MPUYMHU NOpbYKaTa Le ce U3MbAHW NpW MbpBa
Bb3MOXHOCT.

lMopvukn 3a noemaHe/npexsBvLp/ISHE OT/Ha MHBECTHLHNOHEH MOCPEAHUK C€ TpUeMarT B
ogpnca Ha ,,O0bb Acer MenngpxkmbHT” A wiim B KioHoBeTe Ha Obb A/f], onpegesieHn karo
"Mecra 3a npogaxx6a” (Bmx lMpunoxxenne N2 1 kvm lIpocrnexkra) B paMKkuTe Ha paboTHOTO
nmM Bpeme. lMopvykn 3a noeMaHe/npexsbp/ITHE OT/Ha HMHBECTHLUMNOHEH IMOCPEAHNK He
Morar ga 6vgar nogageHn ypes Bupryasinns k10H Ha "Obb” A/.

MopbykaTa ce CMsATa 3@ W3MbJAHEHa, Cnej KaTo Ce WM3BbpLM MPEXBbPNSHETO Ha AsnoBeTe B
“UeHTpaneH peno3utap” A OT noacMeTKaTa Ha 3asBUTENs MpU MHBECTULMOHHMSA MOCPEeAHMK Mo
NnoACMeTKaTa Ha 3asBuUTeNs Npu YNpasnsBawoTo APY>KECTBO UM 0b6paTHo.

2.10.3.3. YcnoBusa u pen 3a eqHoBpeMeHHa npoaax6a Ha asnose ot ®OHAA m nokynka Ha
ASN0Be OT ApYr N1IeBOB AOrosopeH (poHA, CbLo OpraHM3vMpaH M ynpasnssaH ot ,OBb Acer

MeHuaxMBHT” Al M 06paTHO.

MNMopbykK 3a egHOBpeMeHHa noaaxba Ha asnose ot ®OHAA m nokynka Ha asanose oT gpyra KUC, cblo
ynpaensiBaHa oT “Obb AceT MeHumxMbHT” AZl, 1 0bpaTHO MoraT da ce nogasat camo 3a KMC B egHa u
Cblua BanyTa.

3aasuTenaTt (nputexarten Ha aanose Ha ®OHJA), HeroB npeacTaBUTEN WKW MbIHOMOLLHUK MoAaBsa B
KNoH Ha OBb Al nnu B odmca Ha ,,OBb AceT MeHMmKMBLHT” ALl nopbyka 3a efHOBpeMeHHa npoaax6ba
Ha asnose ot ®OHJA v NoKynka Ha AsnoBe OT ApPYr NIEBOB AOroBOPeH (POHA, CblO OpraHu3npaH u
ynpasnssaH oT ,0bb AceT MeHnaxmMbHT” ALl

Mopbuka 3a egHoBpeMeHHa npogaxba Ha asnose ot ®OHA Mokynka Ha AsnoBe OT eBpoB (HOHA,
ynpaensisaH ot Obb AceT MeHnaxMBHT ALl He Moxe fa 6bae nogaseHa.

3assutensat (nputexarten Ha asnose Ha ®OHLA) Moxe Aa nogage nNopbyka 3a €AHOBPEMEHHA
npogaxba Ha asnose ot ®OHJA M noKymnka Ha AsnOBe OT Apyr SeBOB AOroBopeH (oHA, CbLiyo
opraHmaupaH u ynpasnsisaH ot ,0bb AceT MeHnaXMBbHT” ALl n 06paTHO M Ype3 BupTyanHusa KNOH Ha
“OBb" ALl.

B nopvukata uHBecTUTOpBLT nocoysa 6posi asnose ot ®OHAA, kouto xenae ga 6vaaT obpaTHO
M3KYNeHW unu cymaTta, KosITO xenae aa bbae nonydeHa oT npogdaxbaTa Ha asnosete. bposAT asnose
ce YMHOXaBaT No LeHa Ha obpaTHO M3KynyBaHE M 3a Taka Mony4vyeHaTa CymMa Ce 3aKynyBaT CbOTBETHUS
6povi asnose OT Apyrvs AOroBopeH ¢oHA. KoraTo B nmopbykaTa € MocoveHa Cyma, Ta Ce pasfenst Ha
LleHaTa OMoBeCTeHa 3a Hau-6nmM3Knsa AeH M ce noslyyaBa OpPUEHTMPOBBbYEH Bpoii AsnoBe, KOUTO cneaBa
Aa 6baaT uskynenHn obpatHo. To3m 6pon asnose ce 6nokupat. Cnea kato 6bae n3umcneHa ueHata Ha
obpaTHO u3kynyBaHe Ha ®OHJA, cymaTa ce pa3genst Ha Ta3u CTOMHOCT M Ce Mnosny4vaBa KpanHaTa
CTOMHOCT, KOSITO 3a K/IMeHTa cneaBa Aa 3aKkynu AsnoBe OT Apyrus AoroBopeH (OoHA B N€Ba, Cblio
opraHu3unpaH u ynpasnssaH ot ,,O0bb AceT MeHnaXMbHT" ALl

Ako npu egHoBpeMeHHa npofaxkba Ha AsnoBe OT eanH AoroBopeH OoHA M NOKyMNKa Ha AsnoBe OT Apyr
NeBoB A0roBopeH (hoHA, CbLO OpraHM3npaH u ynpaensisaH oT “Obb AceT MeHnmpkMbHT” ALl (3aMsiHa)
€ BUAHO, Ye cfej U3Mb/IHEHWETO Ha 3aMsHaTa OCTaTbKbT OT ASA/I0BE MO CangoTo Ha MHBECTUTOpA BbB

(oHaa, OT KOMTO ce nMpexBbpnsT Asnose, 6w 6un nog 10 (aecet) asna Ha ®OHAA, nopbykaTa 3a
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3aMsiHa cneaBa da 6bae nogageHa 3a BCUUKM MPUTEXaBaHW ASI0BE M MHBECTUTOPBLT Aa 3aHy/u
napTuaaTta cu, BbB (OHAA, OT KOMTO NPEXBbPIA ASAIOBETE CU.

MognexalwiaTa Ha MoslyyYaBaHe CyMa Ce pa3fens Ha eMUCMOHHATa CTOMHOCT Ha apyrusi poHa u ce
nony4vasa 6poAT Asanose, KOMTO ce NpuaobueaT OT Hero.

ColumnsT pea ce npuaara v Npu egHoBpeMeHHa npoaaxba Ha AsnoBe OT Apyr SIeBOB AOroBOPeH (oHA,
CbLLO OpraHu3upaH v ynpasnsisaH ot ,,0bb AceT MennmxMbHT” AL, 1 Nokynka Ha asnose ot ®OHA.
Mpy noaaBaHe Ha NopbYKa 3a eaHOBpeMeHHa npofaxkba Ha asnose oT ®OHIA n nokynka Ha Asinose
OT ApYr NIeBOB A0roBopeH (poHfA, CbLO OpraHu3npaH u ynpasnssaH ot ,0bb AceT MeHnapXMBbHT” Al n
obpaTHO, MHBECTUTOPLT CfledBa Aa MpeBede npeasuaeHuTe no TapudaTta Ha YnpaBnssawoTo
APY>XXEeCTBO TaKCW MO pa3nnallaTenHarta My cMeTka, B nesa, B Obb A/l.

Ha mn3nbiHeHne nognexart caMo pefoBHO MoAafeHUTE MOPbYKM. 3a TakMBa Ce CYMTAT Te3W, KOUTO Ca
NnoAaZieH B CbOTBETCTBUE C FOPEONUCAHUTE U3UCKBAHUS.

Mpyn nunca, HesiCHOTa WM MPOTUBOPEYME MeXAy AAHHUTE B PEKBU3UTUTE Ha MopbykaTa W/uam
HEO6X0ANMMM MPUSTOXKEHUS KbM Hesl, KaKTO M B C/llyYaid, Ye OT NpeaocTaBeHUTE JOKYMEHTU € BUAHO, Ye
€ HanMue NopoK NMpy B3eMaHETO Ha KOPMOPaTUBHO peLleHne, B NpeacTaBUTeNHaTa BacT Uan B Apyro
HeobXoAMMO YCNoBME 3a pasnopexaaHe C AS/I0BETe, NOpbYKaTa Ce CYMTA 3@ HEBANMAHA M HE MOANEXMU
Ha M3MbJIHEHME.

Mpn Hanuume Ha TEXHUYECKU WU APYrn OBEKTUBHU NPUYMHM MOpbYKaTa Le Ce U3Mb/AHW Npu MbpBa
Bb3MOXHOCT.

lNMopruxkara 3a egHoBpeMeHHaTa npogaxb6a Ha gsaiose or POHAA n nokyrnka Ha J45/10B€ OT
APYr A0roBopeH PoHA, CvbLYO OpraHH3nupaH M yripas/isiBaH ot ,,0bb Acer MeHngxkMbHT” A/,
M obpartHo, ce npuemar B oghpuca Ha ,,Obb AceTr MennpxmbHT” Al], B KJloHOBeTe Ha Obb A/,
onpegeseHn karo “"mecra 3a npogax6a” (Bwmw [lpnnoxwenne N° 1 kwvm [Ipocnexra) B
paMKkuTe Ha pabOTHOTO MM BPEME, KAKTO M BBbB BHPTyaJIHUsI K/JIOH Ha "Obb” A4 Ha

nHrepHer agpec (http://ebb.ubb.bg).

lMopvyknre nogageHn cneq 17:00 4. Ha AeH T ,A€HA Ha nogaBaHe Ha rnopbykara’, ce
H3IMBJIHABAT M0 YEHHNTE, Ba/IMAgHN 3a A€H T+1, orpegesieHn Ha rnocnegsaimns paboTeH 4EH
/ AeH T+2 /. 3a nopvyxm, nogageHm cneq 17:00 4., nopvyYKu 3a OTKa3 Ce rpuemar [4o
17:00 4. Ha cnegBawmnss paboreH pgeH / pgeH T+1 /. Cneg T10Ba, NOPpbYKHUTE 3a
E€4HOBpEMEHHa rnpoga)kba Ha aszose or ®OHLA un nokynka Ha [A/1I0BE OT APYyr JIEBOB
AOroBopeH (PoHA, CvLO OpraHM3upaH M yripas/iiBaH OT YIpaB/iIiBalOTO APYIKECTBO H
06paTHoO, ce cYUTAaT 3a HEOTMEHSEMMH.

MNMopbyka 3a egHoBpeMeHHa npogaxba Ha asnose ot ®OHAA u NoKynka Ha Asn0Be OT ApYr NEBOB
[AOroBopeH (poHA, CblLLO OpraHuM3vpaH u ynpaensisaH ot ,,Obb AceT MeHMmKMbHT” A[l, He MOXe aa
6bae nogageHa, korato obpaTHOTO M3KyrnyBaHe Ha Asnosete Ha ®OHAA wnu Ha apyrus doHa e
BPEMEHHO CrMpsIHO, TbM KaTO CMMPAHETO Ha 0OpPaTHOTO M3KYMyBaHE 3aAb/MKUTENHO € CBbp3aHo U C
npeycTaHOBsIBAHE Ha U3[AaBaHETO Ha AssioBe. TaknBa MOPbBYKKM Lie ce npuemat, cneg Kato obpaTtHOTO
M3KyrnyBaHe Ha AsnoBeTe M Ha ABaTa ¢oHaa 6bae Bb306HOBEHO.

Mopbyka 3a egHoBpeMeHHa npojaxba Ha asnose Ha ®OHJA v MOKynKa Ha AsnoBe OT Apyr SeBOB
doHa, ynpaenssaH oT Y/ “Obb AceT MeHnmxkMbHT” ALl, 1 06paTHO, Ce M3Nb/HABA B CPOK A0 7 AHWN OT
AaTtaTa Ha NoAaBaHeTo M.

2.10.3.4. BpeMeHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceTr MeHnmkMbHT” ALl, No peweHne Ha CbBeTa Ha OAMPEKTOPUTE, MOXE BPEMEHHO Aa cnpe
obpaTHOTO M3KynyBaHe Ha asinoseTe Ha ®OH/A, caMo B M3KIKOUMTENHM Clydaun, ako obcTosTencreara
ro HanaraT M CNUPaHETO € OrfpaBAaHO C Orfed Ha WHTepecuTe Ha npuTexaTenute Ha As1oBe,

BK/OYUTENHO B CrieHUTe Criyyaun:
Y KoraTo Ha perynupaH nasap, Ha KOMTO CbLUEeCTBEHa YacT oT akTuBuTe Ha POHUA ca ponycHaTu
WNn ce TbpryeaT, CKOYBAHETO Ha CAENKM € MNpeKpaTeHO, CNpsSiHO WU € MOAJIOXKEHO Ha

OrpaHn4yeHune;
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KOraTo He MoraT Aa 6bAaT OLEHEHW MPaBWUIHO aKTUBMTE WK 3aab/keHusTa Ha ®OHIA nnu
YNpaBnsBaLloTo APYXKECTBO HE MOXE [ia Ce pasnopexaa C Tax, 6e3 Aa yBpean MHTepecuTe Ha
npuTeXaTenuTe Ha AS0BE;

KOraTo ce B3eMe pelleHne 3a npekpaTsaBaHe unu npeobpasyBaHe ype3 CMBaHE WX BMBaAHE
Ha POHJA.

B C/lyyall Ha pas3BansiHe Ha Aorosopa ¢ baHkaTta — aeno3utap nopaav BUHOBHO HEU3Mb/HEHWE
Ha 3aAb/DKEHUSITA W, OTHEMAHE Ha NMuUeH3a 3a 6aHKoBa AEWHOCT WM HanaraHe Ha Apyru
OrpaHMYeHNst Ha AEMHOCTTa N, KaKTo M ako baHkaTa — Aeno3uTap 6bae M3KIoYeHa OT CNMCbKa
no un. 35, an. 1 ot 3KNCAMNKA, KOUTO NpaBAT HEBL3MOXKHO U3Mb/IHEHMETO Ha 3a4b/HKEHUATA
I MO AOroBOpa 3a AEMN03uUTapHM YCIyru U MoraT Aa YBPeasT MHTEPECUTE Ha NpuUTeXaTenmTe Ha
asnose Ha OOHOA.B ropensbpoeHuTe cnydyan YnNpaBnsiBawoOTO APYXECTBO YBeAOMSsiBa
KomucusaTa 3a ¢mHaHcoB Haa3op 1M baHkaTa-geno3uTap 3a pewweHneTo cn A0 Kpas Ha paboTHUS
[€EH, KakTO M 3a Bb306HOBSIBAHE Ha 06PaTHOTO W3KyMNyBaHe A0 Kpass Ha paboTHMS [AeH,
npeaxoxaal Bb3o6HoBsIBaHETO.lpn B3eMaHe Ha peweHue oT ,,Obb AceT MeHnmkMbHT” ALl 3a
cnupaHe Ha 06paTHOTO M3KyrnyBaHe Ha Asnosete Ha ®OHIA, TO e ANbXHO Aa NpeyCcTaHOBU
He3abaBHO W W34aBaHETO Ha ASAM0BE 33 CPOKA Ha BPEMEHHOTO CnupaHe Ha 06paTHOTO
n3kynyesaHe. lNprvemMaHeTo Ha MOpbYKM 3a efHOBpeMeHHa npogaxkba Ha asnose Ha OOHAA wn
MOKYMKa Ha AsS/10BE Ha Apyra KONeKTMBHA MHBECTUUMOHHA CXeMa, CbLo ynpasnssaHa oT “Obb
AceT MeHnpkMbHT” Al, n obpaTHO, Ce npeycTaHOBsBA, ako O0OpaTHOTO W3KynyBaHe Ha
ASNI0BETE HAa KOSITO U Aa € OT [ABEeTe KOMEKTUBHU MHBECTUUMOHHWM cxemn 6bae BpeMeHHO
CNpsSIHO 10 MOMEHTa Ha Bb30OHOBSIBAHETO My.B crlyyal, Ye ce Hanara yab/hkaBaHe Ha Cpoka 3a
BPEMEHHO CrupaHe Ha 06paTHOTO M3KynyBaHe Ha AsanoBeTe Ha OOHA, YnpasnsBsawoTo
APYXXeCTBO € ASbXHO Aa yBeaoMm 3a ToBa Komucusita 3a ¢dwmHaHcoB Haa3op v baHkaTta-
Aeno3nTap, He Mo-KbCHO OT 7 AHM Npeau U3TUYaHETO Ha MbpBOHAYasiHO OnpeaesieHns OT Hero
CPOK. AKO CPOKbT Ha CNMPaHETO € MNO-KpaTbK OT CefieM AHM, BKIOUUTENHO B C/lydauTe, Korato
06paTHOTO M3KynyBaHe € O6uno CNpsiHO MNopaau TEXHUYECKU MNPUYUHK, YNPaBNsSBaLLOTO
LAPY>XeCTBO M3BbpLUBA YBEAOM/IEHUATA MO NPEAXOAHOTO U3peyeHue A0 Kpas Ha paboTHMS AeH,
npeaxoxaall pgatata, Ha Koato e Tpsbeano pa 6bae  nogHoBeHO  06paTHOTO
n3kynyesaHe.ObpaTHOTO M3KynyBaHe ce Bb306HOBSsIBa MO pelleHne Ha CbBeTa Ha AMpeKkTopuTte C
M3TMYAHETO Ha CpOKa, onpedeneH B pelleHVeTO 3a CnupaHe Ha o06paTHOTO W3KynyBaHe,
CbOTBETHO B pELWEHMETO 3a YAb/DKaBaHe Cpoka Ha CnupaHe Ha  0b6paTHOTO
n3kynysaHe.llopbykMTe, nogadeHn cnea nocnegHoTo o0b6siBsiBaHe Ha LUeHaTa Ha obpaTHO
W3KyrnyBaHe Mnpeau HadanHata [aTa Ha CPOKa Ha BPEMEHHOTO CrNMpaHe, He Ce MU3Mb/HSABAT.
YNpaBnaBawloTo APYXEeCTBO BbL3CTAHOBSBA CyMUTE Ha MHBECTUTOPWUTE, MOAANM MOPBLYKKU 3a
MOKynKa Ha Asnose, No 6aHkoBaTa MM CMETKa MAM Ha KacaTa Ha APYXXeCTBOTO A0 Kpas Ha
paboTHMS aOeH, cnedBally AeHs Ha nofdaBaHe Ha nopbukuTe. ,0Bb AceT MeHMmKMbHT” Al
yBeOMsiBa nputexaTtenuTe Ha AS/10Be 3a CNMPAHETO Ha 06paTHOTO U3KynyBaHe, CbOTBETHO, 3a
Bb306HOBSIBAHETO My He3abaBHO Cfieq B3eMaHETO Ha peLleHne 3a TOBa, Ype3 nybnukauus Ha
WHTEPHET CTpaHULATa Ha YnpasnsBaloTO [pYXecTBo www.ubbam.bg. YnpasnsBsalioto
APY)XECTBO yBeaoMsBa W 3aMeCTHUK-NpeaceaaTtens, pbKoBOAel, yrpasneHve ,Haasop Ha
MHBECTULMOHHATa AeHocT” npu KoMucnaTa 3a hMHaHCOB Haa30p.
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2.11. OnucaHMe Ha nNpaBunaTa 3a onpepensiHe U usnonssaHe (pasnpeaensiHe) Ha Aoxoaa
(vacT ot neyan6ara)

Cneg nocTbnBaHeTO Ha [Aoknaga Ha pernctpupanms oauvtop CbBETbT Ha AMPEKTOpUTE Ha
YnpaBnaBalloTo APYXXECTBO B3EMa pelleHne 3a pa3npeaeneHme Ha nedanbata Ha ®OHZA.
MNpaBo Ha amBMAeHT (4acT oT nedyanbata) uMmaT CaMO NMUATa, KOMTO Ca BK/IOYEHW B CMUCBHK Ha
nputexarenute Ha asnose Ha ®OHMOA, m3pgapeH ot “LeHTtpaneH [eno3utap” AL Ha 14-Tua geH,
cneagaly, ieHs Ha 3acegaHneTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e MpUeT roauwHus (PUHaHCoB
OTYET U e B3ETO peLleHne 3a pasnpeaensHe Ha AMBUAEHTMN.
AvBnaeHTn (YacT oT neyanbaTta) Ha npuTexaTenuTe Ha Asn0Be MoraT Aa 6bAaaT vM3nnawaHu camo B
napu.
AvengeHTuTe (YacT oT neyanbata) Ha nNpuUTeXaTennTe Ha ASN0BE Ce U3YUCNSABAT, KaTo onpeaeneHarta
ot CbBeTa Ha [AMPEKTOpUTE Ha YNpaB/iABaLIOTO APYXXECTBO 4acT OT neyanbarta, noanexaila Ha
pa3npeaensiHe KaTto AMBUMAEHT (YacT oT neyanbata), ce pa3genun Ha 6post Ha asnosete Ha ®OHIA KbM
14-Tna peH, cneagaly AeHs Ha 3acegaHneTo Ha CbBeTa Ha AMPEKTOPUTE, Ha KOETO e MpueT roauHus
(PMHAHCOB OTYET U e B3ETO peLleHne 3a pasnpeaensHe Ha AUBUAEHTH.
AnBuaeHTnTe (4Yact oT nedanbata) ce pas3npenensaT B abCOMOTEH pasMep 3a BCEKM Asn U ce
M3NNawaT Ha npuTexartenuTe Ha AsnoBe OT YNpaBisBawoTo APYXeCTBO, 3a cMeTka Ha ®OHA, B 3-
MeCceyeH CPOK OT JaTaTa Ha peLueHMETO 3a pa3snpeaensiHe Ha neyanba Ha GOHA.
M3nnawaHeTo Ha AMBUAeHTU (4YacT OT nedyanbaTta) ce M3BBLPLUBA CbC CbAEWUCTBMETO Ha “LleHTpaneH
fenosutap” A. PeabT 3a M3nnawaHe Ha avBnaeHTu (YacT oT nevanbarta) ce onpeaens ¢ Hapeaba.
YrpaBnsBeawoTo ApPY>KeCTBOTO € ATbXHO He3abaBHO Aa yBeaoMu KomucunsaTta 3a MHAHCOB Haa3op M
“UenTpaneH [enosutap” A 3a peweHveTo Ha CbBeTa Ha AMpeKTopuTe Ha YNpasnsBaloTo
LPY>XeCcTBO, OTHOCHO BUA@ M pa3Mepa Ha AMBUAEHTA, KAKTO U OTHOCHO YCNOBUSATa U peaa 3a HeroBoTo
n3nnawaHe.
CoBeTbT Ha [upekTopuTe Ha YNpaBnsBallOTO APYXECTBO MOXE Aa B3eMe pelleHue [a He ce
pa3snpeaensaTt aMBuaeHTU (4acT oT neyanbaTta) B ClefHUTe Crlyyau:
1.xorato ®OH/JA 3aBbpLuiBa ¢hmMHaHcoBaTa roanHa Ha 3aryba;
2.korato nevanbata OT npeaxogHaTa roAuHa, M3USI0 WMAM YacTuM4HO, 6bae pevHBeCTMpaHa B
pevHoctTa Ha ®OHJA, KaTo ce OTHece Mo eAuH OT CNEAHUTE HAYUHM :

Y B Hepa3npeaeneHa neyanba oT MUHANW FOAMHMU;

Y BbB (OHA ,Pe3epseH”;

Y 3a NoKpvBaHe Ha 3arybu OT MUHaNN roAuHW.

2.12. CyeTOBOAHM AATU M laTU Ha pa3npeaeneHne Ha aoxoaa

YnpasnasawoTto apyxectBo Ha OOHIA e 3agbmkeHo faa npeacrtaBs Ha Komucusta 3a
(p1HaHCOB HaA30p M Ha 0bLeCcTBEHOCTTa:
1. FoanweH otyeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (pMHAHCOBaTa roamHa;
2. LLlectMeceueH oTyeT, 0b6xBallall MbpBUTE LWECT Meceua Ha MHaHcoBaTa roamHa, B cpok 30 aHu
OT Kpasi Ha OTYETHUS nepwvoa.

YnpasnssawoTo gpyxectso Ha ®OHA e AnbXHO Aa npeactasy B komucnaTa Ao 10-1o umcno
Ha Meceua, cneaBall OTYeTHUMs1, MecedeH 6anaHC n uHdopmauusi 3a obema M CTpyKTypaTa Ha
MHBECTULMWTE B NOpTdEeisa No EMUTEHTM U BUAOBE LIEHHM KHWXA U APYrn (DMHAHCOBU MHCTPYMEHTMW.

Pa3npepensiHe Ha goxopaa
2014 2015 2016

PasnpepensiHe Ha neyanb6aTa 3a
nepuoga BbB (oHg ,06wm pesepsn”

PasnpepensiHe Ha 3arybaTa 3a
nepuoaa B ,Henokputu 3arybu”

273 867.08 284 169.80 525 616.03
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MokpuBaHe Ha 3arybu oT MUHanu
rOAMHK C nevanbara oT TekyllaTa - - -
roavHa

CueroBOogHa gara Ha
pasnpegensiHeTo

27.03.2015r. | 09.05.2016r. | 26.04.2017 r.

2.13. OnucaHMe Ha MHBECTULMOHHMUTE LeNIM Ha AorosopHua poHA, B TOBA YMC/1I0 HEroBuTe
¢pmHaHCOBM Uenu, HWHBECTULMOHHA MNOJIMTUKA, OrpaHUYEeHMsT Ha WHBECTULMOHHaTa
nonutuka Ha POHAA

OCHOBHM LIE/IM N HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHLA e pa ocurypy Ha nputexaTtenute Ha AsNO0Be 3anas3BaHe WM HapacTBaHe Ha
CTOMHOCTT@ Ha WMHBECTUpaHWUTE OT TAX CPEACTBa Ype3 peanvsvpaHe Ha MpeavMHO Ha npuxoau OT
NIMXBU U B NO-Manka CTeneH — Npuxoan OT AVBUMAEHTU M KanuTanoBu nedanbu npu HUCKO HUBO Ha
PUCK.

®uHaHcoBa uen Ha POHJA e HapacTBaHe Ha CTOMHOCTTA Ha M34aA€HWTE OT HEero AsfoBe B
AbArOCPOYEH MaH Npu ocurypsieaHe Ha BMCOKA JIMKBUAHOCT Ha CpeAcTBaTa Ha MHBECTUTOpUTE.

Crparterus n NnoAnTMKa 3a NOCTUraHe Ha Lenute

3a nocturaHe Ha uenuTe, YNpaBnsBalWOTO APYXeCTBO cCfieBa KOHCepBaTMBHA WHBECTUUMOHHA
NONUTUKA MPWU aKTUBHO YMpPaB/fiEeHWE HA WMHBECTULMOHHUS NOpTdeNn oT MHAHCOBU WMHCTPYMEHTU U
napuyHun cpeacrea Ha ®OHJA.

CpeacrtBaTta Ha ®OHIA ce uHBeCTMpaT NpeaMMHO B AbAroBU (PMHAHCOBU MHCTPYMEHTM C (DUKCUpaHa
[AOXOAHOCT, NPUETU 3a TbProBUS Ha perynnpaHnTe nasapu B CTpaHaTa M YyxbuHa M MHCTPYMEHTU Ha
Napu4HUs Nasap 1 B NO-Manka CTeneH - B AS/I0BU LIEHHU KHUXa.

JloXxoAHOCTTa, KOATO ce ovakea Aa 6bae peanusmpaHa npu yrnpaeneHUMeTo Ha aktueuTe Ha ®OHJA, ce
(opMupa OT Npuxoan OT NMXBU OT 6AHKOBM AENO3UTU U ABLATOBM (PUHAHCOBU MHCTPYMEHTU U B MO-
Masika CTeneH - OT NOSyYeHU AUBUMAEHTU W KanuTanoBu neyanbu OT AS10BU LLEHHWN KHMXKA.

N360pbT Ha MHBECTULUMOHHW WHCTPYMEHTW Ce OCHOBaBa Ha (byHAAMEHTANeH M TEXHWYECKU aHanus,
KaTo MpeMMyLLEeCTBEHO ce noabupaT KHMXa Ha eMUTEHTU C aobpa nNnaTeXxocnocobHOCT N NepcnekTUBm
3a pa3BUTUE, KOUTO HOCAT AOCTaTbyHa CUIYPHOCT U HUCKO HUBO Ha PUCK.

3a CTpyKTypupaHe 1 noaabpkaHe Ha OnTUManHO AnBepcudMLMpaH MHBECTULIMOHEH NOpTdhenn 1 c uen
noBuwaBaHe Ha obwarta AOXOAHOCT B MOMEHTM Ha bnaronpusTHa 3a ASN0BUTE KHMXA Ma3apHa
cuTyaums, aktmemute Ha ®OHOA moraT aa 6baaT MHBECTMPAHW M B aKUMKM HA €MUTEHTU, KOUTO MMaT
MoHe TpW 3aBbplieHM (UMHAHCOBM FOAMHM, MOKas3anuM ca MNONOXUTENHUM WU CTabunHu UHAHCOBK
nokasaTtenu u aobpu nepcrnekTMBu 3a pa3BUMTUE, KaKTO U B MpPMBUIErMPOBaHU akumMm 6e3 npaBo Ha
rnac M akuMm Ha ApY>XeCTBa CbC CrneuuanHa MHBECTUUMOHHA Ues, WMHBECTUUMOHHM ApYyXecTBa OT
OTBOPEH TUM U APYrn AOrOBOPHU (POHAOBE, KOUTO OTroBapAT Ha puckoBust npodun Ha ®OHIA v ap.

3a ocurypsiBaHe Ha NMKBUAHOCT U 3@ NOCTUrAHE Ha MO-BMCOKA AOXOAHOCT YMNpaBnsBallOTO APY>XECTBO
MOXe Aa ocbllecTBsiBa 3a cMeTka Ha ®OHIA cpoyHu caenku npu npuaobmeBaHeTo v npoaaxbaTta Ha
LIEHHWN KHWXXA, KaKTO M AOroBOpW C YroBopka 3a 06paTHO M3KyrnyBaHe (peno CAenKkun).

3a nocturaHe Ha OCHOBHUTe uenn Ha OOHOA n npwu ynpaBneHWETO Ha pucka YnpasnsBawoTo
APYXXECTBO MOXE Aa npwunara noaxoasium MHBECTULMOHHM MeToaM 3a 3almTa Ha noptdenna (hedging)
OT pa3IMyHUTE BMAOBE PUCK, MPU KOETO MOXe Aa CKIYBA CAENKM C npasa, dioubpcn, dopybpaun,
onuuu, Cyanu u apyru aepusaTtu.

3a nocTuraHe Ha oONTUManHa AuBepcuduKauMs Ha nopTdenna, KakTo M 3a u3bsrBaHe Ha npe-
€KCMOHMPaHETO Ha MHBECTMLUMOHHUS nopTdenn Ha ®OH/A KbM KOHKpPETHa MHAYCTPUSI UM KOMMAHWS,
YrpaBnsBawoTo ApY>KECTBO NOAABPIKA, B 3aBUCMMOCT OT nasapHaTta CMTyauus, noaxoasila oTpacsioBa
CTPyKTYpa Ha nopTdeina.
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CbCTaB M CTPYKTYPa Ha aKTUBUTE
YnpaBnsiBalLOTO APYXXECTBO NoAAbp)Ka CTPYKTypa Ha nopTdeina Ha ®OHA no BMAOBE aKTUBM, KaKTO
cneaga:

OTHOCHUTeneH asan

Bupose aktem cnpsimo oébwmre
aktMeu Ha POHOA
AbnroBy LEHHW KHMXA, AOMyCHaTU A0 WM TbpryBaHW Ha perysvpaHuiTe Ao 100 %

nasapwv no T1.7. 1.1-1.3 onncaHn No-4ony; AbAroBU LEHHU KHMXa rno T. 1.4
onucaHa no-Aosny; AA0BE Ha KONEKTUBHU MHBECTULUMOHHU CXEMU, YUATO
WHBECTULUMOHHA MOJIUTMKA CbOTBETCTBA Ha pPUCKOBATa HACOYEHOCT Ha
®OHJA; Bnorose B 6aHkn no T. 1.6 onncaHa No-A40NY U UHCTPYMEHTU Ha
napuyHuns nasap no 1.7. 1.1-1.3 n T. 1.9 onncaHu no-gony, KOMTo ca U3BbH
NOHATUETO 3a JIMKBUAHWN CPeacTBa

[AnoBM LEeHHW KHWKa, OOnyCHaTU A0 WU TbpryBaHW Ha peryavpaHuTe Ao 20%
nasapuv no 1.7. 1.1-1.3 onncaHn no-gony; ASN0BM LEHHW KHWXa no T. 1.4
onucaHa no-Aosy; AsNoBE Ha KONMEKTUBHW MHBECTULMOHHM CXeMW C MOo-
PUCKOBA HACOYEHOCT; AepUBATUBHN (PUHAHCOBWU MHCTPYMEHTWU no T.T. 1.7.
n 1.8 onncann no-gony

LIEHHWM KHMXXA U MHCTPYMEHTM HA MapU4HMSl Masap Mo T. 2 OMnWcaHu Mo-

)
nony Ao 10 %

1. Aktusnte Ha POHJA ce CbCTOAT €ANHCTBEHO OT:

1.1. NpexBbpngeMM LIEHHN KHUXXA U MHCTPYMEHTU Ha NApUyHUSA nasap, AOMYCHATU A0 WU TbpryBaHu
Ha perynupaH nasap no CMMUCbAA Ha 4i. 73 OT 3aKoHa 3a nasapuTe Ha (PUHAHCOBW MHCTPYMEHTM
(BNon);

1.2. NpexBbprisieMU LEHHU KHMXKA WU MHCTPYMEHTUM Ha MapuyHMa nasap, TbpryBaHW Ha perynupad
nasap, pasnunyeH ot To3n no yn. 73 ot 3MOU, B Penybnuka bunrapus unuv B gpyra AbpXxaBa YneHKa,
(PyHKLUMOHMPpALL, pefoBHO, MpU3HAT U NYOIMYHO AOCTBLMEH, KaKTO M LEHHW KHUXA U MHCTPYMEHTU Ha
napu4Hus Nasap, eMuTupaHun ot Penybnvka bbnrapusa unu apyra AbpXxaBa YfeHKa;

1.3. NpexBbpAsieMn LEHHN KHMXKA U MHCTPYMEHTU Ha Napu4HuUsa nasap, AonycHaTn A0 TbproBus Ha
odvumaneH nasap Ha oHaoBa bopca UK TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXXaBa,
(PYHKLUMOHMPpALL, peaoBHO, NPU3HAT U NY6MYHO AOCTBIMNEH, KOUTO Ca BKIKOYEHN B CNUCBK, 0A06peH OT
3aMecTHuK-npeacenatens Ha KOH;

1.4. HacKkoOpo M3[4adeHU MPEXBbP/SEMU LUEHHU KHUXKA, B YC/IOBUSITA Ha YMATO EMUCUSA € BKIIKOYEHO
rnoemMaHe Ha 3aAb/DKeHMe Ja ce WCKa [OMyCckaHe, M B CpOK, He Mo-Ab/fbr OT eAHa roauHa oT
n3gaBaHeTo MM, Aa 6baaT AonycHaTW A0 TbproBus Ha odumuManeH nasap Ha ¢doHaosa bopca M Ha
ApYr perynvpaH nasap, yHKUMOHUpaALL, peaoBHO, NPU3HAT U NY6IMYHO AOCTLMNEH, KOMTO Ca BKIKOYEHM
B CMUCBLK, 0406peH OT 3aMecTHUK-Npeaceaatens Ha KOH;

1.5. gsnoBe Ha KOMEKTMBHW MHBECTULIMOHHM CXEMU W/MNWM Ha APYrM NPeanpusaTust 3a KOMEKTUBHO
WMHBECTUPaHe, KOUTO OTroBapsT Ha ycnosusaTa Ha yn. 4, an. 1 ot 3QKUCAIKN, He3aBucnMMo OT TOBa,
Janu ca CbC ceganvile B AbpXKaBa YfieHKa, Npuy yCrioBUE Ye:

a) apyrute npeanpusaT1S 3a KONeKTUBHO MHBECTMPaHe OTroBapsiT Ha CneaHuUTe YCIoBUS:

aa) Moslyynnn ca paspelleHre 3a M3BbpLUBaHE Ha AEMHOCT MO 3aKOH, CbM/IAaCHO KOMTO BbpXy TSX Ce
OCbLUECTBSIBA HAaA30p, KOWTO 3aMeCcTHUK-Npeaceaatenst Ha KOH cMsiTa 3a ekBMBaNEHTEH Ha Haa30pa
CbrflacHO MpaBoTO Ha EBponeinckus Cblo3, U CbTPYAHWYECTBOTO MeXAYy HaA30pHUTE OpraHu € B
[AOCTaTbyHa CTeneH OCUTYPEHO;

ab) HMBOTO Ha 3awWwuWTa Ha npuTexaTenuTe Ha AAA0Be B TAX, BK/IOUMTENHO npasBunaTta 3a
pa3snpefeneHMeTo Ha aKTMBUTE, 3a MOM3BAHETO M NPeAOoCTAaBAHETO Ha 3aeMU Ha MpPexXBbLP/IIEMU LEHHU
KHVMXX@ U MHCTPYMEHTU Ha NapuyHus nasap, KakTo U 3a npofaxkbaTta Ha LEeHHU KHWXa U MHCTPYMEHTU

Ha nNapunyHU4a Mna3ap, KOUTO MpPEANPUATUATA 3a KOJIEKTUBHO WHBECTUPAHE HE MNpUTEXaBaT, Ca
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E€KBMBANIEHTHNW Ha npaBunata MW 3awmtata Ha npuTexatenute Ha AA/10BE Ha  KONEKTUBHU
WMHBECTULIMOHHN CXEMU;

aB) OCHOBHaTa MHBECTMLMOHHA HacoyeHocT Ha KUC aa cbOTBETCTBa Ha MpeMMYyLLECTBEHUTE CEKTOPU
Ha nHBecTupaHe Ha ®OHJA.

ar) paskpveaT NepuoanyYHO MHAOPMaUMs, KaTo U3rOTBAT M Ny6MKyBaT roauLHN U 6-MeceyHn OTYETH,
[laBaLM Bb3MOXHOCT 3a OLEHKa Ha aKTUBUTe, NacMBUTe, NPUXOAUTE U U3BbPLUEHUTE orepauun npes
OTYETHMSA nepuoa, u

6) He noBeye oT 10 Ha CTO OT aKTMBWUTE HA KOMEKTUBHUTE WMHBECTULMOHHW CXEeMW WM Ha Apyrute
NpeanpuaTUs 3a KONEKTUBHO MHBECTMPaHe, YMeTo npuaobusaHe ce npeaswkaa Aa ce U3BbpLlun, Morat
CbIMACHO y4YpeauTeNHUTE MM aKTOBE WK npasBunaTta UM Aa 6baaT MHBECTUpaHu obwo B ASAM0BE Ha
APYrY KONEKTUBHN MHBECTULIMOHHN CXEMU U B APYrY NPeanpusTusl 3a KONeKTUBHO MHBECTUPAHE;

1.6. BIOroBe B KpeAWUTHU MHCTUTYUMM, NAATUMKU NMPU NMOUCKBAHE WK, 3@ KOUTO CblLLECTBYBa NpPaBOTO
fa 6baaT usTerneHu no BCAKO Bpeme, M C AaTa A0 Majex He nosede OT 12 Meceua; KpeauTHUTE
MHCTUTYUMW B TpeTa AbpxaBa TpsabBa fAa crnassaT npasuna u ga ca obekT Ha Haa30p, KOUTO
3aMecTHuK-npeacegatenat Ha KOH cmsaTa 3a eKBMBANEHTHM Ha Te3W CbrlacHO NpPaBOTO Ha
EBponeickus cblos;

1.7. pepvBaTMBHU (PUHAHCOBU WHCTPYMEHTM, BKIIOYUTENIHO EKBMBANEHTHU HA THAX WHCTPYMEHTH,
3ab/DKEHNATa Mo KOMTO MoraT Aa 6baaT M3NbAHEHW 4Ype3 MNapuvyHO MnawaHe, TbpryBaHW Ha
perynvpanu nasapyno 1. 1.1 — 1.3;

1.8. aepmBaTUBHN (DPUHAHCOBU MHCTPYMEHTW, TbPryBaHW Ha M3BBHOOPCOBU Nasapu, Npu yCoBue Ye:

a) 6a3oBUTE MM aKTUBU Ca MHCTPYMEHTW NO T. 1, PUHAHCOBN MHAEKCK, NMNXBEHWN NPOLEHTK, BasyTa unu
Ba/lyTHU KYpCOBE;

6) HacpelwHaTa CcTpaHa No caenkarta C Te3n AepuBaTMBHU (PUHAHCOBU MHCTPYMEHTU € UHCTUTYUUs -
npegMeT Ha npyaAeHUManeH Haa3op, M OTroBaps Ha M3UCKBaHMSA, 040bpeHn OT 3aMeCTHUMK-
npeacenatens Ha KOH;

B) ca 06eKT Ha HagexaHa W noanexaila Ha npoBepka exeAHeBHa OLEHKa WU BbB BCEKM MOMEHT Mo
nHuumatmea Ha ®OHIA morat ga 6baaT npodadeHwn, NUKBUAMPaHU WNU 3aKpuUTKM 4pe3 odceToBa
chaenka no crnpaBeasivBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha Napu4yHMsl Nasap U3BbH Te3M, TbpryBaHW Ha perynvpaH nasap v nocoyeHn B § 1,
T. 6 ot AP Ha 3AKUCANNKW, ako BbpXy emMucmaTa uiam eMMTeHTa Ha Te3n MHCTPYMEHTUM Ce OCbLLECTBABA
HaA30p C Len 3almTa Ha UHBECTUTOPUTE WK CNecTsiBaHMsTa U OTroBapAT Ha CrieaHuTe YCoBuS:

a) eMUTUPaHN WAN rapaHTUpaHW Ca OT LEHTpasHW, PEervoHanHM UM MeCcTHW opraHu B Penybnuvka
bbarapus unu B Agpyra Abp)xaBa 4neHka, oT bbnarapckata HapoaHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra [abp)aBa uneHka, oT EBponelickata ueHTpanHa 6aHka, OT EBponenckusi Cbi3 wunam Ot
EBponelickaTa MHBECTUUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B ClyvanTe Ha deaepanHa Abpxasa - OT
e[MH OT uneHoBeTe Ha deaepanHaTa AbpXxasa, OT NybnnyHa MexayHapoaHa OpraHu3auums, B KOSITO
YyneHyBa NOHE efiHa AbpXXaBa Y/eHKa;

6) M3gageHn ca OT EMUTEHT, YMSATO EMUCUS LIEHHW KHUXKa Ce TbpryBa Ha perynupad nasap no 1. 1.1. —
1.3;

B) €MUTMPaHN WM rapaHTMpaHM Ca OT /JiMuUe, BbPXYy KOETO Ce OCbLIECTBSIBa NpyAeHUManeH Haasop
CbrNlaCHO KpUTEpWUW, OMNpeaesnieHn OT MpPaBOTO Ha EBponenckusi Cbto3, UM OT NULE, KOETO € 06eKT u
cnasga npasusa, NpUeTu OT CbOTBETHUS KOMMETEHTEH OpraH, KOMTO Ca MOHe TOMKOBA CTPOru, KOKOTO
Ca M3NCKBaHWUATa, ONpeaeneHn oT NpaBoTo Ha EBponenckus cutos;

) u3gafeHn ca OT EMUTEHTM, pasnnyHM OT Te3un no bykeu "a", "6" n "B", oTroBapswmM Ha KpuTepuu,
onobpenn oT 3aMecTHuKk-npeaceaatens Ha KOH, rapaHTupawm, ye:

aa) MHBECTUUMUTE B Te3U MHCTPYMEHTU ca OB6eKT Ha 3aluMTa Ha MHBECTUTOpPUTE, EeKBUBANIEHTHA Ha
3awuTaTa, Ha KosiTo noanexart nHesectuummte no bykeun "a", "6" n "B";

66) eMUTEHTBT e ApY)XeCTBO, YMWTO KanuTan WM pe3epBu Ca B pa3Mep He Mo-Manko OT feBoBaTta
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeAcTaBst U Ny6nMKyBa roauwHKM (DMHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTMBa Ha CbBeTa oT 25 1onmn 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
bykBa "x" oT [loroBopa OTHOCHO rOAMIIHMTE CYETOBOAHM OTYETU HA HAKOM BMAOBE APYXECTBa

(78/660/ENO) nnn c Pernament (EO) N2 1606/2002 Ha EBponenckmna napnameHT u Ha CbBeTa oT 19
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tonn 2002 r. 3a npunaraHeto Ha MexayHapOoAHWTE CYETOBOAHM CTaHAapTW, U € nuvue, KOEeTo
(puHaHcMpa rpyna OT ApYyXecTBa, B KOATO y4yacTBaT €4HO WM HSIKOMIKO ApYyXecTBa, NpUeTU 3a
TbProBUsi Ha perynupaH nasap, WM nuue, KOeTo (UHaHCMpa [ApYyXecTBa 3a CeKlopuTu3aums,
Bb3M0N3BaLUM ce oT 6aHKOBA MHNS 3@ OCUrypsiBaHe Ha JIMKBUAHOCT.

2. YNpaBnsBawoTo APY>XeCTBO 3a cMeTKa Ha ®OHA moxe aa uHBectupa He noseye oT 10 Ha cTo OT
aktuemte Ha ®OHA B NpexBbpisieMn LEHHU KHMXA U MHCTPYMEHTM Ha Mapuv4yHMS nasap U3BbLH Te3n
noT. 1.

3. ®OHADBT He Moxe aa npuaobusa ueHHKU (bnaropogHn) MeTanun n cepTudmKaT BbpXyY TAX.

4. YNpaBnsBalloTO APYXXeCTBO HE MOXe [a MHBECTMpa noseye OT 5 Ha cTo oT akTtueute Ha ®OHJA B
NPexXBbpPASEMUN LEHHU KHWKA WM B MHCTPYMEHTU Ha Napu4yHKA nasap, U34afeHn oT eHo nuue.

5. YnpaensBalloTO APY>XeCTBO He MOXe Aa nHBecTupa nosede oT 20 Ha cTo OT akTmBuTe Ha OOHOA
BbB BJIOroBe B €4HO simue no T. 1.6.

6. Puckosata ekcrnosuumns Ha POHA KbM HacpelHaTa CcTpaHa no caenka ¢ U3BbHO0PCOBO ThpryBaHu
[lEpUBATUBHN (PUHAHCOBM WMHCTPYMEHTW He Moxe Aa HaasBuwasa 10 Ha CTO OT aKkTMBUTe, KoraTo
HacpellHaTa CTpaHa € KpeauTHa MHCTUTYumus no T1.1.6. , @ B oCTaHanuTe ciyyam - 5 Ha cTo OT
aKTuBuTe.

7. YnpaBnaBallOTO APYXECTBO MOXe Aa uHBectMpa Ao 10 Ha cto oT aktueute Ha OOHOA B
NPEXBbPASEMUN LIEHHN KHUXA UMW B MHCTPYMEHTU Ha NapuyHUS nasap, M3gafeHn OT edHo svue, caMo
npu ycnosume Ye obLiata CTOMHOCT Ha MHBECTULUMKTE B iMLaTa, BbB BCSKO OT konto ®POHIA nHBECTUpa
noseye OT 5 Ha CTO OT CBOUTE aKTMBW, He HaaBuwaea 40 Ha CTO OT akTusuTe My. OrpaHMyYeHNeTo Mo
N3peyeHre MbpBO He Ce rnpwunara OTHOCHO BJIOFOBETE B KPeaAUTHW UHCTUTYLMM, BBPXY KOUTO Ce
OCbLLEeCTBABA NpyAeHUManeH Haa3op, KakTo U KbM caenkuTe ¢ u3BbHOOPCOBO ThpryBaHW AepUBATUBHM
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUMW.

8. OcBeH orpaHuyeHusTa no T. 4 - 6 obLwaTta CTOMHOCT Ha MHBeCTMUMUTE Ha ®OHA B NpexBbprsieMu
LEHHU KHMXA WUNN MHCTPYMEHTW Ha MapudHWs nasap, M3dadeHu OT edHO nnue, BIOroBeTe rnpu ToBa
NMue, KaKTo M eKCno3uumsaTa KbM CbLIOTO iMUe, Bb3HMKHANA B pe3ynTaT Ha CAenku C M3BbHOOPCOBO
TbpryBaHu AepuvBaTMBHU (DUHAHCOBU MHCTPYMEHTU, He MOXe Aa Haasuvwasa 20 Ha CTO OT aKTUBMUTE
My.

9. YnpaBnaBallOTO APYXEeCTBO MOXe Aa uHBecTMpa A0 35 Ha cto oT aktueute Ha POHOA B
NPEeXBbPNSEMN LEHHM KHWMXKA M MHCTPYMEHTU Ha Mapu4yHusa rasap, M34adeHn OT edHo nvue, ako
LEeHHUTE KHMXKA U MHCTPYMEHTUTE Ha Mapu4yHUS Nasap ca U3gafeHun Wnu rapaHtupaHu ot Penybnuvka
Bbnrapus, oT gpyra Abp)KaBa uYfieHKa, OT TEXHU PervoHasHu WM MEeCTHW OpraHu, OT TpeTa AbpXXaBa
MNK OT Ny6MYHA MeXAyHapOAHa OpraHM3aLms, B KOSTO YneHyBa NOHe eAHa AbpXKaBa YNeHKa.

10. lMpexBbpngeMnTe LUEHHU KHWXa U WHCTPYMEHTUTE Ha MapuyHMsa nas3ap no 7. 9 He ce B3emaT
npeasua 3a LenuTe Ha orpaHUYeHreTo no T. 7.

11. NHBECTMUMOHHUTE OrpaHMYeHMst No T. 4 - 9 He MoraT Aa 6baaT KOMOGMHUpaHKU. ObLaTta CTOMHOCT
Ha nHBecTummnTe Ha ®OHZA B NpexBbp/iieMU LIEHHU KHWXA WM MHCTPYMEHTW Ha napuyHMS nasap,
nsgageHu oT efHO fvue, BJIOroBeTe Mpu TOBa /MUE, KAKTO M eKCrnosvumsita KbM CbLOTO Svue,
Bb3HWKHanNa B pe3ynTaT Ha CAEeNKU C AepuBaTUBHWU (PMHAHCOBM WHCTPYMEHTW CbrnacHo T. 4 - 9, He
MOXe [a Haasuwaea 35 Ha cTo oT akTmBuTe Ha OOHA.

12. [IpyxecTBaTa, BK/IOYEHN KbM €Ha rpyrna 3a LenuMTe Ha CbCTaBsiHE Ha KOHCONMAMPaH (MHaHCOB
OTYET CbI1IaCHO NPU3HATUTE CYETOBOAHW CTAaHAAPTW, Ce pasrnexaaT KaTo e4HOo siMue Npu npunaraHe
Ha orpaHuyeHnaTa no 7. 4 - 11.

13. O6bwarta CTOMHOCT Ha WHBECTULMWUTE B MPEXBBLPSISEMU LEHHU KHMXA WU MHCTPYMEHTM Ha
NMapuyHUA rnasap, eMUTUpaHU OT APY>XXeCTBaTa B efHa rpyrna, He Moxe Aa Haasuwasa 20 Ha CcTo OT
CTOMHOCTTA Ha akTuBuTe Ha ®POHJA.

14. ®OHODBLT Moxe Aa MHBeCTUpa Ao 25 Ha CTO OT akTMBUTE CU B 0bnMraumm, M3gageHn ot KpeamTHa
MHCTUTYUMS CbC Ceflanvilue B AbpXXaBa YneHKa, KOATO MOANeXM Ha crneunaneH Haasop C uen 3awmrta
Ha npuTexaTtenuTe Ha 06auraummn, BKIOYMTENHO HA M3UCKBAHETO HabpaHuTe OT eMucusita obnurauum
cpeactBa fAa 6baaT MHBECTMPAHM B aKTMBM, KOMTO Mpe3 Uenus nepuos Ha emucusita ocurypsisat
MOKPUTME Ha MpEeTeHUMUTE BbB Bpb3ka C ObnvraummMTe M KOMTO B Cllydah Ha HECBbCTOATENHOCT Ha

eMUTEeHTa Aa 6baaT M3non3BaHu NPUOPUTETHO 3a U3MNJIAWAHE Ha 3aAbJKEHUATA KbM NPUTEXATENUTE
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Ha obnuraumn. O6warta CTOMHOCT Ha WHBECTULUMUTE MO M3peYeHWe MbpBO, HAAXBbPSLUM
OrpaHNYeHNEeTo MO T. 4 3a eKCrno3uuun KbM €OuH eMUTEHT, He MOoXe Ada Haaxebpss 80 Ha cTo oT
akTmeute Ha ®oHpa. ObnuraumMuTe, U3gageHn OT KPeauTHU MHCTUTYUMM CbC cefanvile B AbpXKasa
YnieHKa, KOUTO OTrOBapsAT Ha M3UCKBaHWSTa MO M3peyeHne MbpBo, ce NybnuKyBaT Ha CTpaHuuaTa Ha
EBponelickaTta Kommucus.

15. YnpaenseawoTo Apy>XeCcTBO MOXe Aa MHBeCTUpa He noseyve oT 10 Ha cTo oT aktueute Ha POHJA
B OS/I0BETE Ha e4HO U CbLUO npeanpusTne 3a KOJIEKTUBHO MHBECTMpaHe no T. 1.5, He3asucnumo ganu e
CbC CceflanuLue B AbpXKaBa YIeHKa Un He.

16. O6WMAT pa3Mep Ha MHBECTUUMMTE B AS/IOBE Ha NPeanpusaTust 3a KONEKTUBHO WHBECTMPaHe,
pasnuyHn ot ®OHAA, He Moxe Aa Haasuwaea 30 Ha CTO OT aKTUBUTE My.

17. ®OHODBT He Moxe Aa npuaobusa noseye OT:

1. pecet Ha CTO OT akumMuTe 6e3 NpaBo Ha rnac, u3gagaeHn oT efHo Nuue;

2. feceT Ha CTO OT obnurauuuTe Unu Apyru ObAroBU LEHHU KHUXA, U3a[AeHU OT edHOo nnue;

3. ABafeceT M neT Ha CTO OT ASA/I0BETE HA efHa KOJIeKTMBHA MHBECTUMLMOHHA CXeMa Wan Apyro
npeanpusaTMe 3a KOMIEKTUBHO WHBECTMPaHe, KOeTO OTroBapsl Ha WM3MCKBaHMSATa Ha uyn. 4, an. 1 ot
30KUAMNKK;

4. feceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4HUA Nasap, U3gagaeHn oT efHo nuue.

18. OrpaHunyeHussTa He ce npunaraTt, KoraTo YnpasnsBawoTO APYXEeCTBO YnpaXKHsBa 3a CMeTKa Ha
O®OHJA npasa Ha 3anucBaHe, MPOM3TUYALLM OT MPEXBBbPASEMUM LEHHU KHUXA WU MHCTPYMEHTU Ha
NapuyHNS Nasap, KOMTO Ca YacT OT HErOBUTE aKTUBM.

19. [(lpy HapyweHve Ha WHBECTULUMOHHUTE OrpaHWyeHus Mo MPUYMHU W3BbH KOHTpPOMa Ha
YNpaBnsBawoTo APYXXECTBO MM B pe3ynTaT Ha YrpaXXHsABaHe npaBa Ha 3anvcBaHe, YNpasBnsiBalloTo
APY)KECTBO MPUOPUTETHO, HO He MO-KbCHO OT ABa Meceua OT Bb3HMKBAHE HA HapyLIEHWETOo, 4dpe3
coenkn 3a npogaxba npueexaa aktmeute Ha @OOHOA B CbOTBETCTBME C  MHBECTULMOHHUTE
OrpaHNYeHuns], KaTo OTYMUTa MHTEPECUTE Ha NpuUTexXaTenuTe Ha asnose. B Te3n cnydan YnpasnsasBawoTo
APYXXECTBO € [UTbXXHO B 7-AHEBEH CPOK OT M3BbPLUBAHE Ha HapyLeHMETO Aa yBeAOMU KOMUCUATA, KaTo
npeaoctaBn MHGOPMaUMs 3a MNpUYMHUTE 3@ Bb3HWMKBAHETO My W 32 NpeanpueTute Mepku 3a
OTCTPaHSBAHETO My.

20. ObuwaTta CTOMHOCT Ha ekcrno3uumsTa Ha ®OH/A, cBbp3aHa C IepMBATUBHU MHCTPYMEHTU, HE MOXeE
Aa 6be no-ronsMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHAODbLT Moxe pa wHBECTUMpa B AepuBaATMBHM (DMHAHCOBM WHCTPYMEHTM MpW Crna3BaHe Ha
orpaHuyeHusita no T. 11 - 13 n nNpu ycnoBue 4e eKCno3vumusita KbM 6a3oBuMTEe akTUMBM 06WO He
HaAXBbpNs UHBECTULIMOHHUTE OrpaHuyeHns no 1. 4- 13.

22.1. Korato ®OHAbT uHBecTMpa B AepvBaTUBHU (DMHAHCOBU MHCTPYMEHTU, 6asmpaHn Ha MHAEKCH,
TE3M MHCTPYMEHTU He ce KOMBUHMpAT 3a LenmTe Ha MHBECTULMOHHUTE OrpaHnyeHns no 1. 4- 13.

23.1. Korato npexsbpiisieMn LeHHN KHMKa UK MHCTPYMEHTU Ha Napu4yHMs nasap CbAbpXXaT BrpageH
AepuBaTUBEH MHCTPYMEHT, ekcro3uumata Ha ®OHOA KbM TO3M AepuBaTMBEH MHCTPYMEHT ce B3ema
npeasua Npy N34ncnsaBaHeTo Ha obwata ekcrnosmums no T. 20.

[pyrv orpaHM4YeHnst Ha MHBECTUMLIMOHHATa AENHOCT

23. YNpaBnsBaLlloTo ApPYXKEeCTBO He MOXe Aa npuaobmea 3a cMeTka Ha ®OHA akuum € nNpaBo Ha rnac
Ha €AVH eMUTEHT, KOUTO Brxa My NO3BONUAM [a YNPAXKHABA 3HAYMTENHO B/IUSIHUE BbpPXY EMUTEHT.
24.1. YnpaBnsiBalOTO ApY>XeCcTBO U baHkaTa—aenosuTap, KoraTto Aeictea 3a cMeTka Ha POHA, He
MoraT [ia NpeaoCTaBaT 3aeMu Wnn Aa 6baaT rapaHTv Ha TpeTu nuua.

24.2. He3aBUCMMO OT OrpaHuMyeHusita no T. 24.1., YnpaBnsBalloTo ApyXecTBo U baHkaTa—aeno3uTap
MoraT da npuaobuBaT MpexBbp/sieMU LIEHHU KHUXKA, MHCTPYMEHTM Ha MapuyHWs nasap win apyru
(uHaHcoBM MHCTpyMeHTV no 1.5, 1.7, 1.8 n 1.9, B cnyyauTe KOrato CTOMHOCTTa MM HE € HamMbJ/IHO
n3nnaTeHa.

24.3. YnpaBnsiBalloTO APYXeCcTBO M baHkaTa - Aeno3uTap, KoraTo U3BbpLIBaT AEMHOCT 3a CMETKa Ha
®OHOA, He MoraT Aa CKIOYBaT AOrOBOP 3@ KbCUM MpoAaXOW Ha NpPexBbpiseMy LEHHW KHUXKA,

WMHCTPYMEHTW Ha NapyyHMUS nasap Wav Ha apyrn duUHaHCoBM MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9.
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25. Bcuuku pa3xoam, CBbp3aHu C AerHocTTa Ha ®OH/A, BKIOYMTENHO rOAMLWIHOTO Bb3HarpaXaeHue
Ha YnpaBnsaBawoTo APYXeCTBO, Ha baHkaTa-genosutapu Ha oAMTOpa, He MoraTt Aa HaasBuwasaT 5 Ha
CTO OT CpefiHaTa roAuLHA HETHA CTOMHOCT Ha akTuBMTe no 6anaHca Ha POHA.
26.1. YnpaBnsBaLwoTo APY>XecTBO 1 baHkaTa - Aaeno3uTap, koraTo AeucTeaT 3a cMeTka Ha ®OHIA He
MoraT Aa non3saT 3aeMK, OCBEH B CliydamTe no T. 26.2 - 26.9.
26.2. YNpaBnsiBallOTO APY>XECTBO unn baHkaTa - Aeno3utap, KoraTto AencTBaT 3a cMeTka Ha ®OHJA,
MoraT Ja npuaobuBaT 4yXaecTpaHHa BanyTa MOCPeACTBOM KOMMEHCAUMOHEH 3aeM C uen edekTMBHO
ynpaBneHue Ha pa3xoamTte Ha ®OHIA. KoMneHCaUMOHHUAT 3aeM Bb3HUKBA B C/lyvanTe, KoraTo 6aHka,
c kosto ®OHABLT uMa [OOroBOpHW B3aMMOOTHOLUEHWS, cpelly AaenosvpaHa Banyta Ha GOHIA,
ocurypsiea OT 4yxaa 6aHka KOHTpareHT npeaocTaBsHETO Ha 3aeM Ha ®OHOA B CboTBeTHaTa
yyxxgectpaHHa BanyTa. Ekcnosuvuuata Ha ®OHA no 3aema No HacToswarta annHess He MoXe [Ja
Haaxebpns 10 Ha CcTo OT akTmBUTE My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeacTeBaTta OT 3aemMa
no Tasu annHes mMorat Aa 6baaT M3nonN3BaHu 3a:

1. nnawaHe Ha nogaaeHUTe MOpbykM 3a 0bpaTHO M3KynyBaHe Ha asnosete Ha ®OHIA M3BBLH
TeputopusTa Ha Penybnuka bonrapus;

2. NOKYyMKa Ha UHCTpyMeHTw no yn. 38 3AKNCAMKN.
26.3. 3aMecTHUK-NpeaceaatenaT Ha Komucusata 3a MHAHCOB HaA30p MOXe Aa paspelwun Ha GOHOA
Aa Non3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTUBMTE My, aKO €4HOBPEMEHHO Ca W3Mb/IHEHU
cnegHUTe yCoBuS:

1. 3aeMbT € 3a CpPOK, He MOo-Ab/blr OT 3 Meceua, U € HeobXxoAuM 3a NOKPUBAHE Ha 3ab/HKEHMATA
no 0bpaTHOTO M3KyrnyBaHe Ha AsnoseTe Ha POHIA;

2. yCnoBusiTa Ha AOroBOpa 3a 3aeM He ca No-HebnaronpuaTHU OT obuyanHMUTe 3a nasapa.
26.4. PelneHreTo 3a Non3eaHe Ha 3aeM 3a cMeTka Ha ®OH/IA ce B3eMa oT CbBeTa Ha ANPEKTOpUTE Ha
YNpaBnaBaLloTo APYXECTBO.
26.5. 3a u3gaBaHe Ha paspelleHve 3a Mos3BaHe Ha 3aeM YNpaBigBallOTO [PYXECTBO, KOorato
AeNcTBaT 3a cMeTka Ha ®OH/A, noaaBa 3asBeHne A0 3aMecTHUK-Npeaceaatens Ha KOH no onobpeH
OT Hero obpasel, KbM KOETO Ce npunaraT AOKYMEHTU, onpeaeneHu ¢ Hapeaba.
26.6. 3amecTHuK-npeacenatenat Ha KOH ce npousHacs C pelleHve no 3asBleHNETO 3a MON3BaHETO
Ha 3aeM KaTo M34aBa WW OTKa3Ba Aa M3dade paspelleHne 3a Nos3BaHeTo My.
26.7. Cnep nony4vaBaHe Ha pas3pelleHMEeTo 3a MOJ3BaHe Ha 3aeM YNpaBnsBalloTO APYXEeCTBO €
ANTBXHO Aa yBeaoMu 3aMecTHuk-rnipeaceaatens Ha KOH 3a ckioyeHvs [OrosBop 3a 3aeM M Ja
NpeaocTaBn KoMue OT Hero B 3-AAHEBEH CPOK OT AaTaTta Ha CKITIOYBAHETO My.
26.8. ®OHAbT Moxe Aa nonsea noeeye OT eAMH 3aeM CaMO ako B €4uH M Cbly nepuog obwaTa cyma
Ha 3aeMuTe He HaJBWLLAaBa NocoYeHus B T.26.3. pa3mep.
26.9. YnNpaBnsBalloToO APYXeCTBO € ATbXXHO Aa NpeacTtaBs Ha 3aMecTHuK-npeaceaatens Ha KOH
BEHbX MeCceyHo, B Cpok A0 10-To uMcno Ha cnefsawims Mecel OTYET 3@ M3pas3xoABaHETO Ha
cpeacTeata MO 3aeMa, KAaKTO M 3@ HEroBOTO MoracsiBaHe [0 OKOHYaTeNHO WU3MbJIHEHWE Ha
3ab/KEHNETO.

2.14.MpaBuna 3a oLeHKa Ha aKTUBUTE

1. HetHaTta cTtonHocT Ha akTuBuTe Ha ®OHJA ce onpeaens Bcekn paboTeH AeH OT ceaMmuaTa, KaTo
BKJ1IOYBA CTOMHOCTTa@ Ha BCMYKM npuTexaBaHn ot ®OHIA aktvBuM u nacuBu no 6anaHC 3a AeHs, 3a
KOWTO Ce OTHacs oueHkaTa. AKO AafeH AeH e 06siBeH oduumanHo 3a HepaboTeH, M3YMCNSABAHETO Ha
E€MUCMOHHATa CTOMHOCT M LeHaTa Ha 0b6paTHO M3KyMyBaHE Ha AS/IOBETE CE M3BbPLUBA Ha MbpBUS
cnepagaly, paboTeH AeH.

2. lMpn M34YMCNSABAHETO Ha HETHaTa CTOMHOCT Ha aKTUMBMTE Ce WM3MO0N3Ba €AvMHHa W NoCNeaoBaTesHa
CUCTEMA 3a OLIEHSIBAHE, KaTO Ce OTUMTAT CbOTBETHWUTE pa3XxoaW, CBbP3aHW C AEMHOCTTa Mo npogaxba u
06paTHO M3KyrnyBaHe Ha ASN0Be, BKIKYUTENHO Bb3HArpaXkaeHUsiTa Ha YNpaBnsiBalloTO APYXXECTBO U
baHkaTa-genosuTap, KakTto 1 Apyrv pasxoam, ako Takuea 6baaT npeaBuaeHu.

3. HeTtHaTa cToMHOCT Ha akTuBuTe Ha ®OHA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
akTMBM Ha ®OHJA, HamaneHa CbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM nacuBu. HeTHaTa

CTOMHOCT Ha aKTUBUTE Ha eAuH aan e paBHa Ha HETHATa CTOMHOCT Ha dKTUBUTE, pa3aesieHa Ha 6p09|
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Ha asnosete Ha ®OH/IA B obpalieHne. banaHcoBaTa CTOMHOCT Ha aKTMBMTE UM NacvMBUTE Ce onpeaens
cbobpa3Ho oaobpern oT Komucusita 3a cumHaHCOB Haaszop [paBuna 3a oueHka Ha noptdeinna wu
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHAA

4. OueHkaTa Ha aktmeBute Ha ®OHA ce n3BbpLUBa NPV MbpPBOHAYanHO NpuaobusaHe (Npu3HaBaHe) —
Mo ueHa Ha npuaobusaHe. MNMocneasawiarta oueHka Ha aktueuTe Ha OGOHA ce n3BbpLIBa eXeaHEBHO
Mo CnpaBeanBa CTOMHOCT.

5. MNocnegBalwa oueHka Ha (UHAHCOBUTE MHCTPYMeHTM Ha ®OHA ce u3BbpLUBa, MO CripaBeanvBa
CTOWMHOCT, B C/ly4al, ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. UEHHN KHMXKa M MHCTPYMEHTW Ha MapuyHus nasap, eMuTupaHu ot Penybnuka Bwunrapus,
TbpryBaHM Ha MecCTa 3a TbproBus MpU aKTMBEH Masap B CTpaHaTa, Ce M3BbpLlUBA Bb3 OCHOBA Ha
CpeaHoapuTMETMYHa OT LeHuTe ,KynyBa” Mpu 3aTBapsiHE Ha nasapa 3a nocneaHust paboTeH AeH,
06sBEHM OT He MO-Mafko OT [ABaMa MbpPBMYHM AWTbPU HA AbPXABHW LEHHW KHWXKA, CbrIacHO
AENCTBALLMS HOPMATUBEH aKT, ypexxaall yC/oBUsTa U pefa 3a eMUTUpPaHe, NpuaobrBaHe v U3nnallaHe
Ha 6e3HaNMYHN AbpXaBHW LEHHM KHMXA. B cnyyall, ye uUeHaTa e M3YMC/IeHa Ha OCHOBaTa Ha
npeacraBeHn 6pyTHM UEHM OT MbpBUYHUTE AWIbPU, TS Ce M3MON3Ba MpsSKO 3a npeoueHka. MNpu
yCNOBME, Ye LeHaTa e 4YMCTa, Ha OCHOBaTa Ha JIMXBEHWUTE XapaKTEPUCTMKM MO MNEPUOANYHOCT M
paBHULLE Ha NIMXBEHUTE KyMnoHU, TS ce npeobpasyBa B 6pyTHa 1 criea ToBa Ce U3Mon3Ba 3a NpeoLeHkKa.
Mpn HEBL3MOXHOCT Aa Ce NPWIOXM HacToslaTa TOYKa 3a [EHsl, 3@ KOMTO Ce OTHacCs OLEeHKaTa, 3a
nocneaBalla OLEHKa ce npuiara Han-61M3ko ycTaHOBEHaTa MO peda Ha Tasu To4ka CrnpaBeanvnBsa
LleHa B paMkuTe Ha 30-AHEBHUA NepUoA, NPeaxoXaall AeHsl, KbM KOMTO Ce U3BbPLUBA OLIEHKATA. .

5.2. Ha n3pgaaeHuTe oT Penybnuka bbarapms LEHHW KHMXa M MHCTPYMEHTM Ha napuyHusl nasap,
KaKTo M Ha M34aAeHuTe OT Apyra AbpXKaBa YfieHKa LeHHU KHMXKA U MHCTPYMEHTWU Ha nNapuyHusa nasap,
TbpryBaHu Ha MecTa 3a TbpProBus NPV akTMBEH Na3ap B 4Yy6uHa ce M3BBLPLLBA :

a) no ueHa "kynyea" nMpu 3aTBapsiHE Ha Na3apa KbM AEHS, 3@ KOWTO Ce OTHacs OLEeHKaTa,
obsiBeHa B eneKTpPOHHa cucTeMa 3a LeHoBa MHdopMauus;

6) B C/lyyal Ye YyXAECTPaHHUAT nas3ap He paboTu B AEHS KbM KOMTO Ce M3BbPLUBA OLEHKaTa -
no ueHa "kynyea" npu 3aTBapsiHe Ha nasapa 3a nocnegHus paboTeH AeH, 06siBeHa B eneKTpOHHa
cucTema 3a LeHoBa MHdopMaums.

B) B C/lyyal, Ye LeHaTa e M34Mc/ieHa Ha OCHOBATa Ha T. a) M 6) e 6pyTHa, TS ce U3nonssa npsiko
3a npeoueHka. lMpu ycnosue, 4e LeHaTa € 4YucCTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapaKTepucTUKM MO
NEPUOANYHOCT M pPaBHULLE HA NIMXBEHWUTE KymnoHW, TS ce npeobpasyeBa B 6pyTHa u crneg ToBa ce
M3Mos3Ba 3a NpeoLeHKa.

5.3. Ha 6bArapckn M YyXxaecTpaHHU akuum v Npasa, AO0MyCHaTU A0 WM TbpryBaHW Ha akTUBEH
perynupaH nasap B Penybnuka bbarapus - no cpegHonpeTtersieHaTa LeHa Ha CKAKYeHuTe C TaX
COENKM 3a [eHS, KbM KOMTO Ce M3BbpLIBa OLiEHKaTa, 0bsiBeHa 4pe3 cuctemaTa 3a TbproBus WUau B
6opcosust 610NETMH, ako 06eMbT Ha CKIOYEHUTE C TAX CAENKM 3@ TO3M AeH e He no-Manbk oT 0,02 Ha
CTO OT obeMa Ha CbOTBETHaTa EMUCHS.

a) aKo He MOXe Aa ce onpeaenu LeHa no peaa Ha T. 3, UeHaTa Ha akumMuTe, CbOTBETHO Ha
npaBaTa, Ce onpeaens KaTo CpeAHOapUTMETMYHA Ha HaW-BMCOKaTa LeHa "KynyBa" OT MOpPbYKUTE,
KOMTO Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHE Ha PerynvpaHusi nasap B AEHSl, KbM KOWTO ce
M3BbpLUBA OLIEHKaTa WM CpeaHonpeTerfieHaTa LeHa Ha CKIKYEHUTE CbC CbOTBETHWUTE LIEHHW KHUXKa
cOenku 3a cblums AeH. LleHaTta ce onpeaenst no To3n pea camMo B C/lydal, Ye MMa CKITHOYEHU CAENKU U
noAafeHn NopbYKKM C LieHa "Kynysa".

6) ako He Moxe Ada ce npwioxu bykea ,a", UeHaTa Ha akuuuMTe, CbOTBETHO Ha rpasaTta e
CpeaHomMpeTerfieHaTa LUeHa Ha CKIOYEHUTE C TSAX CAENKWM 3a Hau-6nmskma aeH npe3 nocnegHus 30-
AHEBEH Mepuoa NpeaxoXAaall AeHsl, KbM KOMTO Ce M3BbpLIBa OLEHKAaTa, 3a KOMTO MMa CK/IHOYEHM
caenku. B cnyyait, ye B npeaxoaHuns 30-AHEBEH NEpPUOA € U3BBLPLLUBAHO YBENMUYEHNE HA KanuTana unu
pasfensiHe Ha akumMuTe Ha eMUTEeHTa unm e 06aBeHO M3MNaLlaHeTo Ha AMBUAEHT, CpeaHonpeTerieHaTa
LleHa Mo M3peyeHne MbpBo Ce KOpUrmpa CbC CbOTHOLEHWETO Ha yBeUYeHMe Ha KanuTana, CbOTBETHO
Ha pa3fensiHe Ha akuMuTe MM pasMepa Ha AMBMAEHTA, ako Han-6nu3kma aeH npes nocneanus 30-
AHEBEH rnepuoa, Npeaxoxgall AeHsl, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3@ KOWTO MMa CKIOYEHU

CAeENKMN € npean peHd, cnea KOWTO npuUTeEXatTeNnMTeE Ha aKuMn HAMaAT NpaBO Aad Yy4dacTBaT B
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YBE/IMYEHMETO Ha KanuTana, CbOTBETHO AEHS Ha Pa3AeNnsHETO UM [eHs, OT KOWTO NputexaTtenuTe Ha
aKUMWN HAMaT NpaBo Ha ANBUAEHT.

5.4. Ha AS/10BE Ha KONEKTUBHU MHBECTULMOHHK cxemu no 4n. 38, an. 1, T. 5 ot 3AKNCAONKN,
BK/IIOYUTENIHO B C/lydauTe Ha BPEMEHHO CrvpaHe Ha 06paTHOTO WM3KynyBaHe, Ce WM3BbpLUBa MO
nocneaHata obsiBeHa LieHa Ha 0bpaTHO U3KynyBaHe.

5.5. Ha aepvBaTMBHM (PMHAHCOBU MHCTPYMEHTU B CTpaHaTa - Mo peda Ha T. 5.3.

5.6. Ha 6barapckn u YyxxaecTpaHHu obnmraumm U Apyr AbAroBu LEHHW KHUXa, AOMycHaTh Ao
WNU TbPryBaHW Ha aKTMBEH perynvpaH nasap B Penybnuka Bvnrapusa - no cpegHonpeTerneHarta LeHa
Ha CKJIIOYEHUTE C TSX CAENKU 3a paboTHUSI AEH, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa, 06sBEHa 4pe3
cucTemata 3a Tbproeus unn B 60pcoBusi H10NETUH, ako 06eMbT Ha CKIOYEHUTE C TAX CAENKM 3a TO3M
A€eH e He no-Manbk oT 0,01 Ha cTo oT 0ob6eMa Ha CbOTBETHATa EMUCUS.

AKO He MOXe aa ce onpeaenu LeHa no peda Ha T.5.6., nocneagalla oueHKa Ha obnurauum ce
M3BbPLUBA MO CpeAHOMpPETErfieHaTa LEeHa Ha CKIOUYEHWUTE C TAX CAENKU 3a Hal-6nu3kua aeH npes
nocneaHust 30-AHEBEH Nepuoa MNpeaxoxXaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa
CKJIIOYEHN COENKM.

5.7. Ha 6bArapcku 1 YyXXAeCTpPaHHN LEHHU KHWKA, NPEXBBbPISEMU LIEHHU KHMKA U UHCTPYMEHTH
Ha MapuyHWa nasap, AONyCHaTW A0 WM TbpryBaHW Ha (YHKUMOHWpAWM PpeaoBHO, MNPU3HATU U
Ny6AMYHO AOCTBMNHU perynvpaHn nasapuv B 4youHa:

a) Mo nocneaHa LieHa Ha CKoYEeHa C TIX cAenka Ha CbOTBETHUS Mas3ap B AEHS, KbM KOMTO ce
M3BbpLUBA OLEHKATa;

6) Npy HEBB3MOXHOCT Aa ce NPUIOXKN HAYMHDBT 3a oLleHKa no byksa "a" oueHkaTa ce U3BbpLUBa Mo
LieHa "KynyBa" npu 3aTBapsiHe Ha Nasapa B [eHsl, KbM KOMTO Ce U3BbPLLBA OLeHKaTa, 0bsiBeHa B
eNleKTPOHHa cucTeMa 3a LieHoBa MHMOpMaUUs Ha LEeHHU KHUXa;

B) NPV HEBB3MOXHOCT A Ce NPWUIOXKU HAYMHBT 3a oLeHKa no bykea "6" oueHkaTa ce U3BbpLUBaA MO
nocneaHa LeHa Ha CKtoYeHa C TaxX caenka B paMkuTe Ha nocneanus 30-a4HeBeH nepuog, Npeaxoxaall
[EHS, KbM KOWTO CE M3BbpPLLUBA OLEHKaTa;

5.8. Ha aepvBaTMBHU (DMHAHCOBM MHCTPYMEHTU C 6@30B aKTUB LEHHWU KHWXKA, AOMNYCHATU A0 UK
TbpryBaHM Ha (YHKUMOHWpAWKM peaoBHO, MpU3HATU U NYyONMYHO AOCTBMHW perynvpaHu nasapu B
Yy>kbrHa, ce U3BbpLLUBA CbMIAcHo T. 5.7.

6. B cnyyaute, Korato He ce NpoBexaa TbpProBusl Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHu
WM KOraTO AafeHU LEHHW KHMXa Ca BPEMEHHO CrpeHuM OT TbproBus, 3a nocneaBalla OLeHKa Ha
LIeHHUTE KHWXXa, NPUETK 3a TbproBusl Ha perynnpaH nasap, ce npuema oueHkaTa, BannaHa 3a AeHs Ha
nocnegHaTa TbproBCKa Cecust KbM JaTa, 3a KOSTO Cce OTHacs oueHkaTa. lMpu nocneapalla oueHka Ha
obnvraunm No peaa Ha nspedyeHue NbpPBO Ce OTUMTA U HaTpynaHaTa NIMXBa 3a CbOTBETHUTE AHM.
7. NpaBunoTo no T. 6 He ce Npunara, KOraTo Ha perynupaHus nasap He ce NpoBeXAaT TbpProBCKU
cecuu 3a noseye OT 5 paboTHM AHW.
8. MNpaBunoto no T. 6 ce npunara M B ClydauTe, KOraTo Ha perynnpaH nasap He ce nposexaa
TbProBCcka cecus nopaaM HepaboTeH B CbOTBETHATa CTpaHa AEeH, KOWTO e paboTeH B Penybnuka
bbnrapwms.
9. LleHHuUTe KHMXa 1M UMHAHCOBM MHCTPYMEHTH, 3@ KOMTO He Moxe aAa 6bae onpeaeneHa crnpaseanBa
CTOMHOCT No peaa Ha T. 5.1-5.8., KaKTO M TakuBa, KOUTO HE Ca MPUETU 3a TbProBUS Ha PerynvMpaHu
Nasapy, Ce OUEHsIBaT MO CrpaBeasMBa CTOMHOCT, M34YMC/IEHA CbINIAaCHO NPUHUMNMTE U MEeToauTE,
onpefeneHn n noapobHo onucaHn B oaobpeHuTe oT KomucusaTa 3a ¢uHaHCcoB Haazop [Mpasuna 3a
OLIeHKa Ha nopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHAA.
10. Bnorosete B 6aHKK, Nap1Te Ha Kaca, Napu4YHUTE CPeACTBa MO pasn/alaTe/lHn CMETKMU U
KpaTKOCPOYHMTE B3EMaHUS Ce OLIEHSBAT KbM [EHS 3@ KOMTO Ce OTHACs OUEeHKaTa, KaKTo creaga:

1. CpOYHMTE BNOrOBE - MO HOMUHANHATa UM CTOMHOCT;
. MapuTe Ha Kaca - N0 HOMMHasIHa CTOMHOCT;
. 6€3CpOYHMTE BNIOrOBE - MO HOMUHAJTHA CTOMHOCT;
. KpaTKOCPOYHUTE B3eMaHUsi 6e3 onpeaeneH NMXBEH NPOLEHT WM AOXO0A - NO Ce6ECTOMHOCT;

. KPaTKOCPOYHUTE B3EMaHUA C onpeaeneH NMxXBeH NpoueHT Uian Aoxona - rno cebecToMHOCT.
-37-
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11. lMocneasawa oueHKa Ha WMHCTPYMEHTUTE Ha NapuyHUS Nasap, AOMyCHaTW A0 MW TbpryBaHuW Ha
perynupaH nasap, ce ornpeaens cbrnacHo T.5.7. [1py HEBL3MOXHOCT Aa Ce npuioXat 5.7. oueHeHaTa
CTOMHOCT Ce onpedens CbrnacHO MPUHUMNWUTE M METoAWUTE, OMNpedeneHn U noApobHO onucaHu B
onobpeHnTe oT Komucusita 3a dmHaHCcoB Haa3op lpaBuna 3a oueHka Ha nopTderna u onpeaensiHe
HeTHaTa CTOMHOCT Ha akTmBuTe Ha ®OHA.

12. OuHaHCcoBUTE aKTUBW, OEHOMUHWPAHU B Yy)XXAECTpaHHa BanyTa, ce nNpeu3uncnssaTt B J1eBOBa
PaBHOCTOMHOCT, onpeAeneHa no LeHTpanHua Kypc Ha bbnrapckata HapoaHa 6aHka, BanuAeH 3a AeHs,
3a KOWTO Ce OTHACs OLeHKaTa.

13. CTo/iHOCTTa Ha NacMBUTE € paBHa Ha CyMaTa OT 6anaHCOBUTE CTOMHOCTM Ha KPaTKOCPOUYHUTE U
AbNrOCPOYHUTE 3aab/KeHnsa no 6anaHca. 3aagb/mKeHNsTa, AEHOMUHUPAHW BbB BanyTa, Ce n3uncnsasat
no odumumanHmsa Kypc Ha BHB, 0bsiBeH B AieHs1, KbM KOMTO Ce M3BbpLIBa OLieHKaTa. OLeHKa Ha
nacuBuTe Ce U3BbPLUBA B CbOTBETCTBUE C MexxayHapoAHWUTE CYETOBOAHM CTaHAApTU M CYETOBOAHAaTA
nonntuka Ha ®OHJA.

2.15. PwuckoB npocdun Ha POHAA

PUCKBT, OTHacsdW ce [0 MHBECTUPAHETO BbB (PUHAHCOBWM aKTMBW, € CblUeCTBYBaLlaTa Bb3MOXHOCT
AeNCTBATENHATa Bb3BPbLLLAEMOCT Ha JadeHa MHBeCTUUMS fa 6bae pas3iuyHa OT oyakBaHaTa. B
obLonpreTns cnydyalr, PUCKBT € Bb3MOXHOCTTa Aa Ce peanusvpa 3aryba OT HAKOS Wau aopu ot
BCUYKM HanpaBeHN UHBECTULUN.
NHBecTuTOpUTE N NpUTEXaTenuTe Ha asnose BbB ®POHIA cneasa Aa ca MHMOPMUPAHM 3@ PUCKOBETE,
OTHacsLWM Ce A0 MHBECTULUMMN B LEHHN KHMXKA M (DMHAHCOBM aKTMBW, 3@ Aa MOraT SleCHO Aa onpeaensT
PUCKOBMA CU Npodun M Aa B3eMaT WMHBECTUUMOHHM pelleHus Ha 6a3aTta Ha cBOUTE WMHAWBUAYASTHU
Liesiv, XOPU30HT 3a MHBECTUPAHE, rOTOBHOCT 3a NMOEMAaHe Ha pUCK U ap.
B1COKOTO HMBO Ha pUCK npeanonara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 aa CbliecTByBa
rapaHumsa Takasa Aa 6bae nocTurHarta.
Axktuente Ha ®OHIA ce MHBECTMpPAT B KHWXa C HUCKO HMBO Ha PUCK U Ce MoAAbpXXa CTPYKTypa Ha
aKTUBUTE B Mb/IHO CbOTBETCTBME C OrpaHMyeHnsTa, Hanoxenu ot Mpasunata Ha ®OHAA, 3AKNCANMKU
N NOA3aKOHOBUTE HOPMAaTUBHU aKTOBE MO MpPUIaraHeTo My.
Mpy oCblLUeCTBSIBaHE Ha AEMHOCTTa MO OpraHu3vMpaHe u ynpaeneHne Ha ®OH[A, YnpaBnsiBawoTo
APYXXECTBO Ce CTPEMM KbM HanaHC Mexay >XXeNaHWETO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennsbt Ha ®OHOA e M3NoXEeH Ha XapaKTepHUTe cneunduyHn PUCKOBE, NPOU3TUYALLM OT
0CO6EHOCTUTE M 3aKOHOBUTE U3MUCKBAHMS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBW.
PuckoBeTe, Ha KOUTO € M3NoXeHa AevHocTTa Ha ®OH[A, moraT aa 6bAaT KaTeropvsvpaHu Mo ABa
Kputepus:

Y CnCTeMaTUYHM, CBbP3aHN C MakpodakTopuTE B MKOHOMMKATA U

Y HecmucreMmaTnuHm (CneunduryHN) pUCKOBE, CBbP3aHK C (aKkTopu, OTHACALLM Ce A0 APYXKECTBa,

B UMMUTO KHMXKA Ce UHBeCTUpaT cpeacteata Ha POHA v oo YnpaBnssaloTo APYXKECTBO.

CucTteMaTUUYHU pUCKOBE
OCHOBHMWTE CUCTEMATMYHU PUCKOBE, Ha KOWUTO € MU3NoXxeHa AenHocTTa Ha ®OHAA, ca :

MaKpOMKOHOMMUYECKN PUCK - BEPOSITHOCTTA Aa 6bae HapylleHa MakpOMKOHOMUYecKaTa CTabunHocT
B bbarapusi. MakpOMKOHOMMYECKW, CUTyauusTa B CTpaHaTa Ce XapaKTepu3upa KaTo cTabwunHa, u
OCHOBHUTE (haKTOpM 3a TOBa BKJIOYBAT: YNIEHCTBOTO Ha bbnrapus B EBponeinickusi Cblo3, HUCKUTE
AaHbYyHM CTAaBKM, HACKOTO CbOTHOLLEHWE AbpxXaBeH aAbnr : bBI.

dakTopu C MNOTEHUMANHO HEraTMBHO Bb3AENCTBME BbPXY MAKPOMKOHOMMYEcKaTa CTabWnHOCT ca
6IOMKETHMAT AePUUUT, YBENMYABAHETO Ha 3a4/Tb)KHANOCTTA Ha AOMaKMHCTBaTa U MpMUTE, HAaTUCKLT
OT pasfIN4yHM COUMANHN rpynun 3a pA3Ko yBennyaBaHe Ha 3ansaTuTe, cnaja Ha NpekuTe Yy>KAeCTpaHHM
MHBECTULINK.
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lMonmrTnyeckn pmuck — BH3MOXHOCTTA Bb3BpaLLAEMOCTTa Ha nopTdenna OT LUeHHU KHuxa aa bbae
NOBAMSAHA OT NOSIMTUYECKN (PaKTOPW.
MonuTuyeckaTta cutyaumst B bbnrapmsa ce oueHsBa kaTto ctabunHa. OT 01.01.2007 r. abpxaBaTa CTaBa
Mb/IHOMPaBeH YneH Ha EBponenickmna cbio3. KbM MOMEHTa Ha akTyanu3aums Ha Hactosiwms Mpocnek,
KPeaUTHUAT peNTUMHr Ha Bbbnarapms B MecTHa M 4dyxaa BanyTa, OnNpedeneH OT MeXAyHapoaHaTa
PENTMHIOBa areHumMs S&P 3a MeCTHa M Yy>XAecTpaHHa BaslyTa € KaKTo cfeaBa:

¥ KpaTkocpoueH: B — cbe ctabunHa nepcnekTuea.

Y [OwbnrocpoyeH: BB+ — cbc ctabunHa nepcnektusa.
B nocnegHute roaMHn bBbnarapusi ce xapaktepmsvpa € (YHKUMOHMpAlLA MasapHa WMKOHOMMKA W
NONUTUKA, HaCbpyaBsalla MHBECTULMUTE.

AaHvyeH puck

KbM MOMeHTa Ha aKkTyanuaupaHe Ha Hactoswmsa [lpocnekT nedanbata Ha ¢doHaa He ce obnara ¢
KopriopaTuBeH AaHbK. [oflydyeHuTe OT MeCTHU WU 4YyXXAeCTpaHHM (U3MYECKM M IOpUANYECKM nnua
LI0XOAM OT CAENKMU C aKuMN Ha MHBECTULUMOHHW APY>KECTBA, U3BbPLUEHN HA perynnpaH nasap Ha UeHHM
KHWKa He ce obnarat. CbLlecTByBa pUCK npedepeHunnTe 3a MHBECTUTOPUTE Aa OTnaaHar.

Nugbnaynonen pumck ("puUCK Ha nokynaTenHata CrnocobHOCT”) — pUCKBT AOXOAHOCTTa OT
nHBectMumnTe aa 6bae noBAusSIHA OT WMHMNAUMOHHKM (AednaunoHHM) npouecn, npoTMyawmM B
MKOHOMMKATA.

loanwHaTa nHdnaums 3a 2016 r. (aekemepun 2016 r. cnpsiMo aekemspu 2015 r.), uamepeHa ¢ nHAeKca
Ha notpebutenckute ueHu, e 0.1 %, kaTo HapacteBa ¢ 0.5 npoueHTHM nyHKTa B cpaBHeHue ¢ 2015
roanHa. 3a nepuoaa 2000 - 2016 r. Hal-HWMCcKaTa rogmiiHa nHdnaums (-1.6 %) e namepeHa npes 2013
r., @ Han-Bucokata (12.5 %) - npe3 2007 roauHa.

BanyreH pmck — Bb3MOXXHOCTTa Bb3BPaLLAEMOCTTa Ha MHBECTULIMOHHMSA NopTdein aa 6bae NoBausiHa
OT MPOMEHM B KYPCOBETE HA Pas/IMUYHMTE BaslyTW, B KOMTO Ca M3AAAEHU LEHHUTE KHWXKA, CbAbpXKallu
Ce B MHBECTULMOHHMS nopTdenn.

YnpaBnaBalLoTO APYXXECTBO MHBECTMPA cpeacTBaTa Ha ®OHA B akTMBM, AEHOMUHUPAHWU MPEAUMHO B
neBoBe MnM EBpPO, HO HE € M3KMIOYEHO HANIMYMETO HA KHUXA, eMUTUpaHu B aApyrv Banytu. [o
MOMEHTa, B KOWTO NEBLT € CTporo dukcMpaH kbM EBpoTO mnm Bbnrapus Bb3npueme EBpoTO KaTo
napuyHa eauMHMLa, HaMa Aa CblUecTBYBa BaslyTEH PUCK 3@ EKCMO3MUMWUTE B KOSITO M Aa € OT ABeTe
BanyTW. YNpaBnsBallOTO APY)XXECTBO OrpaHMuYaBa BaNyTHUS PUCK (XeA)XMpaHe) B CbOTBETCTBUE C
MHBECTULIMOHHMUTE OFPaHUYEHUS], HANIOXXEHM OT NpaBHaTa ypeaba B CTpaHaTa.

JInxBeH pucKk — CBbp3aH C MNPOMEHUTE B JIMXBEHUTE HMBA Ha MNas3apa, Ha KOWTO ce TbpryeaT
(pMHaHCOBUTE aKTUBM.

JINXBEHMAT pUCK Ce OTHAcs OCHOBHO A0 AbIFOBUTE LIEHHW KHWXa (06nuraummn), Yusito CTOMHOCT ce
NPOMeHs1 B CNeAcTBME OT MPOMSHATa Ha NIMXBeHUTe HuBa. lpu yBenuyeHue Ha NUXBEHUTE HUBa €
Bb3MOXHO MasapHaTa CTOMHOCT Ha HamnpaBEeHUTE MWHBECTUUMM Oa Ce TMOHMXM UM Aa He 6bae
peanu3nMpaHa mnoTeHuManHo no-gobpa [AOXOAHOCT OT wMHBeCTMUMM C  dUKCMpaHa Mno-BMCOKA
Bb3BpbLLAEMOCT. [py MNOHMXKEHME HaA NIMXBEHWTE HMBA, MOXe [Aa Ce O4yakBa ToBa Aa 6bae
KOMMEHCMPaHO OT HapaCTBaHETO Ha CTOMHOCTTA Ha CaMUTE aKTUBM.

YnpaBnsBawoTo APYXKECTBO Ce CTPEMU [a MUHUMU3MPA JIMXBEHUS PUCK MbPBO, Ype3 MHBECTMpPaHe B
KHWXa, U3aaaeHn oT CTabunHyn BbB (OMHAHCOBO OTHOLLEHME EMUTEHTM U BTOPO, Ype3 ONTUMU3AUNS Ha
noptdenna, T.e. yNpaB/eHME Ha CpodHaTa CTpykTypa (MaTypuTeTa) Ha WMHCTPYMEHTUTE, B KOMUTO
NHBECTUpa.

Mo-Manko e BIMSIHWETO Ha JIXBEHUSI PUCK BbPXY YacTTa OT MHBECTMLMOHHUA NOpTdeNnn, CbabpiKalla
KHWKa 6e3 dumkcMpaHa AOXOAHOCT (akuuu), Makap NMPOMEHUTE B JIMXBEHWUTE HMBA AA BAUSST BbpXy
BCUYKN WHBECTULMW, [AOKONKOTO AWCKOHTOBUSIT MPOLEHT, M3MON3BaH 3a OueHKa Ha akTueute, e
CBbp3aH C TAX.
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MNMazapeH pyck — Bb3MOXHOCTTA Ma3apHU BAVUAHWA [a MOBAUAAT HeENnpeaBuAEHO BbpxXy O4vakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMo 3Ha4yeHWe 3a CbCTOSIHMETO M AOXOAHOCTTa Ha WHBECTUUMOHHMSA nopTdenn Ha GOHIA e
YyBCTBMTE/THOCTTA Ha OTAENHUTE aKTUBM M MnopTdeina KaTo Usno KbM ABMXXEHMSTA Ha Nasapa, Ha
KOMTO ce TbpryeaT. ,OBb AceT MeHMAXMbHT” ALl KOHTPOAMpPAa U MWHUMM3MPA TO3M PUCK 4Ype3
MOCTOSIHEH aHanu3 Ha nasapa M npunaraHeTo Ha MOAXOAAWM MeToAn 3a YynpasneHue Ha
MHBECTULIMOHHMS NopTdeiin.

JIMKBHAEH PHUCK — YacT OT Nna3apHus puck. OTbXAECTBSABA CE€ CbC 3aTPYAHEHMS] UJIM HEBL3MOXHOCT
3a npopax6a Ha onpeaeneH akTUB UM Lenus nopTdenn 3a KpaTbk nepuos oT BpeMe, 6e3 ToBa Aa
AOBeAEe A0 NOBULLIEHN TPAH3aKLMOHHM Pasxoam UK KanuTanosu 3arybu.

Ha MakpOHMBO TO3M PUCK 3aBMCU OT Pa3BUTMETO Ha MKOHOMMKATA M Masapa Kato usano. OyakBaHusITa
3a Pa3BUTUETO HAa MKOHOMMKATa Ha CTpaHaTa, KbM MOMEHTA Ha U3roTBSHE Ha HacTosAwms MNpocnekT, ca
NoNoXuUTeNHU. ToBa AaBa OCHOBaHME [a Ce CMATA, Ye MoKynaTenHaTa CnocoBHOCT Ha HaceNeHMETO Lie
HapacTBa, KakKTO M e Ce 3acu/iBa MPUCLCTBMETO Ha YY)XXAECTPAHHU WHBECTUTOPU Ha 6barapckus
KanuTasioB nasap.

KpeauTteH pucK — ToBa € 06O pMCKbT OT HaMansBaHe Ha CTOMHOCTTa Ha MHBECTUUMATA B JajeHa
LEeHHa KHWra npu HeoyakBaHW CbOUTUS OT KpeauTeH XapakKTep, CBbpP3aHW C EMUTEHTUTE HA LEHHU
KHMXKa, HacpewHaTta CcTpaHa no 60opcoBu M M3BLHOOPCOBM CAENKWU, KaKTO U HeoYakBaHW CbOUTUS B
AbpXaBUTE, B KOUTO Te U3BbPLLBAT AENHOCT.

®OHADBT pa3rnexaa Tpu OCHOBHU BUAA KpeaUTEH PUCK:
1. KoHTpareHTeH pUCK € PUCKLT OT HEW3Mb/IHEHME Ha 3aAb/DKEHUSATa OT HacpewHaTta cTpaHa Mo
N3BbHOOPCOBU CAENKW.
2. CeTb/IMEHT pUCK € PUCKBT, Bb3HUKBALW, OT Bb3MOXHOCTTa ®OHAbLT ga He nonyyn HacpewHu
MapuyHU cpeacTsa Wn (UHAHCOBU MHCTPYMEHTU OT KOHTPAreHT Ha AaTtaTa Ha CETb/IMEHT, cnej KaTo
Te Ca M3Mb/HWAM 3aAb/DKEHUATA NO AAfleHN COENIKM KbM TO3W KOHTpareHT. Y[l u3mepsa TO3M PUCK
4ype3 CTOMHOCTTa Ha BCUMYKM HEMPUKIIOYMAM CAENKWM C efHa HacpellHa CTpaHa KaTo MpOuUeHT oT
CTOMHOCTTa Ha ynpaBnsiBaHus mnopTdelnn. He ce BK/OYBAT CAENKWATE CKIOYEHM MpWU YCIOBUE Ha
ceTbIMeHT DVP (goctaBka cpelly nnawaHe) n Ha nasapu ¢ OYHKUMOHMPALL, KTMPUHIOB MEXAHU3BM.
3. IHBECTULIMOHEH KpPeaUTEH PUCK € PUCKLT OT HaMasisiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSTA B AafeHa
Ab/IrOBa LEHHAa KHWra nopagy KpeauTHO CbOMTME MpU eMUTEHTa Ha TO3U MHCTPYMeHT. KpeauTHo
CbbuTHe BKIOYBA 00sIBABAHE B HECHbCTOSTENHOCT, HEMIaTeXoCnoCOOHOCT, CblUeCTBEHa MPOMSHA B
KanuTanoBaTa CTPyKTypa, HaMansiBaHe Ha KpeauTHUs penuTuHr v ap. Y[ v3BbpliBa KayecTBeH U
KONNYEeCTBEH KpeauTeH aHanu3 Ha 6a3aTa Ha:
A. ®MHaHCOBWTE OTYETU HA EMUTEHTA;
b. KanuTanosaTa CTpyKTypa Ha eMUTEHTa;
B. Obe3neyeHneTo Ha eMUCKATa, B ClTyYauTe KOrato eMmncusita e obesneyeHa;
I". YnpaBneHueTo n penytauusita Ha eMUTEHTa.

Puck, cBbp3aH C MHBECTUpaHETO B AepuMBaTUBHU MHCTPYMEHTU - BbL3MOXHOCTTA [Ja ce
peanu3upaT 3arybu nopaau HebnaronpusiTHA W3MEHEHUSs B CTOMHOCTTA Ha [JAepvBaTUBHUTE
WHCTPYMEHTH, B KOUTO e nHeectupan ®OHAbT. OcBeH ropenocoyeHnTe puCcKkoBe, AepUBATUTE HOCAT U
LAOMb/HUTENHK, CneumduyHmM 3a TIX pUCKOBE:

A. YNpaBneHCKM pUCK — AepuBaTUTE Ca CW/IHO CreumanusnpaHn WMHCTPYMEHTM, YMETO WM3MON3BaHe
M3NCKBa pasbupaHe KakTo 3a 6a30BMSI aKTMB, Taka M 3a MeXaHM3Ma Ha AEMCTBME Ha CaMUsi AepUBaT;

b. Puck Ha noctoBua edekT — HebnaronpusTHa MpoMsiHa B LEeHaTa Ha 6a30BMS aKTUB, KypC WM
MHAEKC MOXe Aa aosefe A0 3aryba Ha cyma, no-ronsiMa OTKOSIKOTO € MHBeCTUpaHa B AepuBaTa. Hakou
[epuBaTM MMaT NOTeHUMan 3a HeorpaHuyeHa 3aryba;

B. Puck OT norpewHo oueHsiBaHe Ha [epvBaTa — MHOro OT AepuBaTUTE Ca C/IOXHWU UHCTPYMEHTU U

4ecTo oueHkaTa UM e cybektuBHa. Bcneacteue Ha ToBa ®OHADLT Moxe Aa nperbpnu 3arybu npu
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MOKynKa Ha HaaueHeHW aepuBaTW. B 3akntoyeHue, M3MNON3BaHETO Ha AEpPUBATM MOXE He BMHaruM Aa
6bae ycnewHo.

Puck 3a npaBata Ha MUHOPHTaPHUTE aKLNOHEPH

YrpaBnsBawoTo ApYy>XeCTBO MHBeCTUpa aktmsute Ha ®OHA B MMHOPUTAPHM MaKeTU OT LEHHU KHMXaA.
EMUTEHTUTE, YNNTO LEHHWN KHMXKA Ce TbpryBaT Ha 6barapckusi perynupaH nasap, Bce olle He crassar
M3LSAI0 NpUHUMNUTE 3a 406PO KOPNOpaTMBHO yrnpaBfieHne, KaTo yrpasnsiBaT akTUBUTE HA KOMMNaHuuTe
HeedeKTUBHO WX He B NOM3a Ha BCUYKU aKLMOHEPU.

N3meHeHnsiTa B HOpMaTuBHaTa 6asa, Npe3 nocneaHnTe roavHU, Hamanmxa To3n puUcK, Kato noaobpuxa
MeXaHM3MWTE 3a 3almTa Ha NpaBaTa U MHTepecuTe Ha MUHOPUTapHUTE COBCTBEHUUN. YNpaBnsaBawloTo
APYXXeCTBO Ce CTpeMu AOMb/HUTENHO Aa HaMann pucka KaTo MHBecTupa aktmeute Ha ®OHIA B KHUXa
Ha EMUTEHTM, Cra3BalLM BUCOKM CTAHAAPTU 3a A06PO KOPNOPATMBHO YrpaBfieHue.

HecucrematuuHmn puckose
CeKTopeH pHCK — CBbp3aH C TOBa Aann MHBECTUUMMTE B [JafileH CEKTOp Ha MKOHOMMKATa MMaTt no-
Aobpa nnm No-noLwa Bb3BPbLUAEMOCT OT OYakBaHaTa OT MHBECTMUNW B ApYr CEKTOp.
MpOrHO3MPaHOTO MOMOXMUTENHO Pa3BUTME HAa WKOHOMMKATA, KaTo USNO0, M KanuTanoBus nasap, B
YaCTHOCT, Ca MpeanocTaBka 3a A06pOTO pasBUTME HA CeKTopa M YYyacTHUUMTE B HEro u4pes
YBENYABAHETO HAa Bb3MOXXHOCTUTE U HAUMHUTE 3@ MHBECTUPAHE.
MeToauTe 3a ynpaBfieHWe Ha MHBECTULUMOHHW nopTdenny, KOUTO ce W3Mon3eaT, Mo3BoNsBaT Ha
YnpaBnsBaloTo APYXeCTBO Aa Moaabpxxa Aobpe CTpyKTypupaH noptdenn OT LUeHHU KHwka Ha O
“OBb lMnatuHym Obnuraunn”, KbAETO CEKTOPHUAT PUCK € MUHUMU3UPAH.

DHHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3a NOA3BAHETO Ha KpeauTu, KOSITO € CTPOro orpaHnyeHa
ot 3AKUCAMNKW 3a porosopHute doHaose. 3a ®OHIAA aencTBaT CTpPOrvM npaBunia 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € npeaBapuTeHO HOPMATUMBHO OrpaHU4YeH, MpU KOETO CbLUMAT Ce cBexaa Ao
cnocobHocTTa Ha ®POHJA aa reHepupa AOXOAHOCT (6HM3HEC pHCK).

Puck or ynpasnennero - ,0bb AceT MeHnmkMbHT” ALl ocurypsiBa noaxoasila opraHu3aumoHHa
CTPYKTYpa, y4aCTUETO Ha BUCOKOKBanuuumnpaHu cneunanmcti 1 npunaraHe Ha Noaxoasiy MeToam 3a
ynpaBneHve Ha nopTdeiina, 3@ MMHUMU3UPAHE Ha TO3M PUCK.

Cneyngpnyen puck or noprgherisia — NpovsTMya OT pUCKA Ha Pas3/IMYHWUTE BMAOBE LIEHHWU KHUXKA U
OT CneundUUHMSA pUCK Ha APYXKECTBaTa, YMUTO KHMXKA Ca BK/IOUYEHM B nopTdeina.
Bcuukm BMAOBE PUCK MNOANEXAT Ha NOCTOSIHEH aHaNM3 U KOHTPOJ OT YNpaBnsBalLoTO APY>KECTBO.

Marypnrereﬂ PHCK - HABOTO Ha PUCK N AOXOAHOCT Ha obnuraumnsiTa 3aBucum CblUo U OT MaTypuTeTa —
TOBa € [AadTaTa Ha KOATO EMUTEHTLT TpF|6Ba Oa U3N1ath Ha AbpXaTend Ha obnuraumsita HemHaTa
HOMWHaNHa CToMHocT. KaTo npaBnio, KOJIKOTO NO-AbJiblI € CPOKbT A0 NaAeXa Ha €4Ha o6nmrau,vm,
TOJIKOBa MO-BUCOK PUCK MMa OT konebaHuns B LeHaTa n. Toea e €4Ha OT NPpUYNHUTE KPaTKOCPOYHUTE
ObNroBn UEHHW KHUXA Aa AaBaT NO-HUCKa AO0XOAHOCT 3a CMETKAa Ha HWCKAaTa BOMATU/IHOCT Ha
MHBECTULNATA.

Puck ot npexxgeBpeMeHHO 06paTHO M3KyMyBaHe Ha O6/IMraynure - Korato Ab/roBuTe LUEHHU
KHMXXa Ca eMUTUpaHM C Takasa onuus U B Nepuoa Ha nagaliy IMXBEHW MPOLEHTU, EMUTEHTUTE MoraT
Aa MoucKaT Aa M3KynsaT obpaTHO obnuraummTe C Hal-BUCOK KYMOH Mpeau AeHs Ha nagexa. Mo To3u
HauvH ®OHODBT e 3acTpalweH Aa 3arybu noTeHumanHata AOXOAHOCT Ha obnuraumsTa v NpuHyaeH Aa
pPeUHBECTMpa MNOJSlyYeHUTE CpeacTBa B KHMXKa C MO-HUCKA JIMXBEHA [AOXOAHOCT, KOETO [a OKaxe
HeraTMBHO BNMsiHME BbpXy LeHata Ha aan ot ®OHJA. PUCKbT OT npeasapuTenHO WU3KyryBaHe Ha
obnuraumuTe e xapakTepeH Halr-Beye 3a KHMXa CbC CPEAHOCPOYEH M ABbAFOCPOYEH MaTypUTET.
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OnpenensiHe HAa eMMCMOHHATA LieHa M LeHaTa Ha o6paTHO U3KyrnyBaHe Ha AsisloBeTe

HCA Ha eavH asn Ha ®OHIA ce onpenens Bcekn paboTeH AeH (HapeyeH aeH T+1 ,AeH, B KOWTO ce
M3BbPLUBA OLEHSIBAHETO”) 3a npeaxoaHust (HapeyeH aeH T ,A€eH, KbM KOWTO Ce M3BbpLUBA OLEHKaTa”
Win ,0€H, 3a KOMTO Ce OTHacs oueHkaTa”), cbobpas3Ho [lpaBunata 3a oueHKa Ha nopTdenna u
onpeaensiHe HeETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHZA, KakTo M C AelcTBallaTa HopMaTUBHa ypeaba.

OueHka Ha nopTderina ce ussbpluBa oT “"OBb AceT MeHnmxMbHT” ALl, koeTo onpeaenst HCA Ha

®OHOA v HCA Ha eavH aan v uuncngea EC n LLOW nog koHTpona Ha baHkaTa—aenosuTap.

BpemeBn rpagpnx Ha npoyegyparta 3a OnNpeAEsIIHE Ha €MMCHOHHA CTOHHOCT M LeHa Ha
obparHo n3KynyBaHe Ha AgssioBere Ha ®OHAA

(<

= =

Jo 10:00 yaca Ha QAeHs,, B KOWTO ce u3BbplUBa oueHkaTa (aeH T+1), YnpaensiBawoTto
ApPYXXeCTBO nony4vaBa oT ,LleHTpaneH aenosutap” A nHbOpMaumMs OTHOCHO cAenkuTe 3a
npoaax6a n obpaTHO M3KyrnyBaHe Ha ASN0BEe C NPUKOYMA CETLMEHT M 3a 6posi AsnoBe Ha
®OHJA B obpalleHne KbM Kpasi Ha aeH T;

Mexay 10:00 n 12:00 yaca Ha AeHsi, B KOWTO Ce M3BbpLUBa oLeHKaTa (aeH T+1):

ce onpeaens cripaBeannBaTa CTOMHOCT 3a [EHS, 3@ KOMTO Ce OTHAcs oueHkaTa (aeH T),
cbrnacHo Mpasunata 3a HCA; [aHHuTe n/vnn aHanusuTe, U3MN0N3BaHW Mpu OnpeaensiHe Ha
CrnpaBeasvMBaTa CTOMHOCT Ce npunarat KbM W3YUCIIEHWMETO HA CbOTBETHATa LEHa M ce
CbXpaHsaBaT MMHUMYM MNET roAMHU.

Ce M3BbpLUBA MNpeoLeHKa Ha aKTMBUTE MO CnpaBeasvBa CTOMHOCT, uM3roTBs ce 6HanaHC Ha
®OHJA v ce onpegens HCA Ha eavH Asn KbM [eHsl, 3@ KOMTO Ce 0THacs oueHkaTta (aeH T).

[lo 12:00 yaca Ha p[eHs, B KOMTO Ce M3BbpLIBA OueHkaTa (aeH T+1) YnpaBnsiBawoTo
LPY>XeCTBO NpeaocTass Ha baHkaTa-genosuTap usnata nHdopMaums 3a onpegeneHata HCA Ha
eavH asan (BKYMTenHo 3a 6pos Ha npodageHuTe n 0bpaTHO U3KYMNeHW AsSnoBe C NPUKIYM
CETB/IMEHT), KaKTO 1 3a usumcnenute EC n LIOW.

Jdo 13:00 yaca Ha p[eHs,, B KOMTO Ce W3BbpLUBA OLEeHKaTa (AeH T+1) YnpaBnsiBawoTo
APY>XECTBO Moslyyasa NnoTebpxaeHne ot baHkata—aenosuTtap 3a usumcnennte HCA, EC n LIOW.

YnpaBnaBaloTo APYXXECTBO, A0 Kpasi Ha BCekn paboTeH aeH (T. e. go 17.00 yaca), B KOWTO ce
n3BbpLIBa oueHkaTa (aeH T+1), obsaeasa EC n LUOWU Ha asanosete Ha ®OHJA, onpeaenexun 3a
[IEHSI, 3@ KOWTO Ce OTHAcs oueHkaTa (aeH T):

Mo noaxoasiw, HaumMH nocodeH B lMNpocnekTa 3a NybAnM4HO nNpeanaraHe Ha Asnose u [JoKyMeHTa
C KntoyoBa MHgopmMauma Ha POHOA — www.ubbam.bg

Ha KomucunaTa 3a pmHaHCOB Haa3op.

Ha nuueto/aTa, € KOETO YNpaBnsiBaloTO APY>XECTBO MMa CKJIIOYEH [OroBop 3a Mosi3BaHe Ha
Mpexa OT oducn, KOeTo/UTo rv 06s1BsIBa/T Ha ruweTaTa 3a npoaaxba/obpaTHO U3KynyBaHe.

N3uncnennte cobrnacHo Mpasunata 3a HCA EC n LUIOU ce nybnukyeBaT B MIHTEpHET CTpaHuuaTa
Ha YnpaBnsBalwloTo ApyxecTBo- www.ubbam.bg

MNpn un3sumncnasaHe Ha HCA, EC n UOW, YnpaensasawoTo APYXECTBO W3MON3Ba MOAXOASL,
codTyep, KOMTO My MNO3BOMSIBA Aa BOAM CYeToBOACTBOTO Ha ®OHIA oTAenHO OT CBOETO
cobCTBEHO.

Lisnata aokymeHTauus n uHdopMaumsi, usnonssaHa 3a onpegensHe Ha HCA, EC u LIOU ce
CbXpaHsiBa OT YNpaBABallOTO APYXECTBO Ha XapTWeH, MarHuTeH, ONTUYEH WM Apyr
TEXHUYECKN HOCUTEN MUHWMYM 5 roamHu, no HauuH, ocurypsisall AOCTbN A0 HeS eAUHCTBEHO
Ha OTOPWM3NPaHW OT Hero Nunua. 3a AOMbHWUTENHA CUTYPHOCT, UHQOPMaUMsTa ce CbXpaHsaBa U
Ha BTOPW MarHUTEH HOCUTEN.
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2.16.1. Metoa M yecTOoTa Ha M3YMUC/IIBaHEe HAa €MMCUMOHHaTa LieHa M LeHaTa Ha obpaTHO
M3KyrnyBaHe

EMMcMOHHaTa CTOMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe ce onpeaensT Bceku paboTeH AeH OT
YnpasnsiBawo apyxectso ,OBb AceT MeHMpKMBHT” All, Ha 6a3ata Ha OLEHKa Ha aKTUBUTE U
nacueute Ha ®OHZA 3a npeaxoaHusa paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBUTE Ha eavH aan (HCA 1/asn) ce usumcnsea no cnegHata gopmyna:

HCA 1/591 = HetHara croviHoCT Ha aktusute Ha @OHLA / BposT A5/10Be B 06pbLyeHne
EMuncmorHaTa ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH asn Ha ®OHA.
EC = HCA 1/aan

LleHaTa Ha obpaTHO u3kynysaHe (LLOW) ce onpeaens Ha 6a3ata Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eanH asan. ®OHAbT uma ase LIOU, B 3aBMCMMOCT OT CPOKa Ha AbpXKaHe Ha npuTeXxasBaHUTe AsoBe.

LION Ha gs10Be, appxkarHn Hag 5 meceya = HCA 1/4471
LION Ha g5/108€, AbpxxaHn rnog 5 meceya = HCA 1/451 — 0.5% *HCA 14571

2.16.2. TakcKu, CBbp3aHU C EMUTUPAHETO U 06paTHOTO U3KyNyBaHe Ha As/ioBeTe

Pa3xoau 1 Takcu 3a MHBECTUTOPA :

Y pasxoau 3a 0bpaTHO M3KyryBaHe, B C/lydall ye MHBECTUTOPbLT MOXenae Aa M3Kynu obpaTHo
MbpBOHAYaNHO NpuacbuTuTe AsnoBe 3a CPoK MNO-ManbK OT 5 Meceua — B pa3mep Ha 0.5% ot
HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €WH As.

TaKcK, cbbrpaHu OT YNpaBnsiBawoTo APYXKECTBO, CbracHO HeroBaTa Tapuda.
Y  WMHBECTUTOpUTE 3annawaTt CbOTBETHMTE 6AHKOBM TaKCU 3a U3BBLPLLUEHUTE OT TSAX NPEBOAM.
Y Apyrv pa3sxoav v Takcu, npeasuaeHn B TapudaTa Ha ruwertaTa, KOMTO NpyMeMaT NOPbYKKU BbB

Bpb3ka ¢ PoHAa.

(<

MHBecTuTopuTe npuaobusat asnose Ha A® ,OBB noban AvBMAEHT” MO €MUCMOHHA CTOMHOCT W

3a8BsBaT TAXHOTO 06paTHO M3KynyBaHe Mo LeHa Ha 06paTHO M3KyrnyBaHe.

.EMMUCMOHHaTa CTOMHOCT Ha €MH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €WH Asi.

LleHaTa Ha 06paTHO M3KynyBaHe Ha eauH ASN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eavH Asin,

B C/lydalt, ye NpuTeXaTensaT Ha ASNOBE M AbPXW 3a CPOK NO-Ababr OT 5 Meceua.

B cnyyalt Ha »xenaHue OT CTpaHa Ha MHBECTMTOpPA Aa M3BbPLUN 06paTHO M3KymnyBaHe B MO-KPaTbK CPOK,

LleHaTa Ha 0bpaTHO M3KyrnyBaHe € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBWUTE Ha eauH A, HamaneHa C

0.5% pa3xoan no obpaTHO M3KynyBaHe. Pa3xoan nNo obpaTHO U3KYMNyBaHE He Ce HayMcnsBaT, ako OT

AaTtata Ha NMbpBOHA4YaNHO MHBECTMpaHaTa CyMa € MUHAN CPOKbLbT MO U3peyeHue MbpBO. 3a AaTa Ha

MbpBOHAYasHO MHBECTUPaHaTa CyMa Ce CYMTa AaTaTa, Ha KOATO K/IMEHTBLT € 3aKynun As0Be 3a MbpBu

MbT, NPU YC/I0BME Ye He e npasua 0bpaTHO M3KyNyBaHE Ha Te3u AsoBe 3a nepuoja.

CpokbT OT 5 Meceua 3amoyBa Ja Teye OTHOBO OT MOMEHTA, B KOMTO K/MEHTLT MpoAade BCUYKM

npuTeXasaHu OT Hero AsnoBe M Nogaje nopbyka 3a 3aKyrnyBaHe Ha HOBW.

Mpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a EMUTUPAHE M BbBEXAAHE Ha pa3xoan 3a 06paTHO U3KynyBaHe

Ha aanosete Ha ®OHIA, YnpasnsasawoTo APYXECTBO € AJTb)XXHO [a YBEAOMWU MpuTexaTenuTe Ha

asnose Ha ®OHA upe3 nybnukauus Ha MHTEPHET CTpaHuuata cm www.ubbam.bg, He3abaBHO cnen

oaobpeHneto Ha npoMeHuTe B [paBunata Ha ®OHOA ot Komucusita 3a (DUHAHCOB HaA3op.

3adb/MHKEHNETO MO MNPEAXOAHOTO M3pEeYEHME Ce W3MbJIHSABA HaW-KbCHO Ha CneaBalmsi AeH cnej

y3HaBaHeTO 3a 0406pEeHNETO Ha MPOMEHUTE.

Ako e pgonycHaTa rpellka npv M34ncisiBaHe Ha CTOMHOCTTA Ha eAuH Asn, B pe3ynTaT Ha KosTo e

3aBMLLEHA HeroBaTa eMWCMOHHA CTOMHOCT MM € 3aHMXKeHa HeroeaTa LieHa Ha 0bpaTHO M3KynyBaHe C
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Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eanH Asn, YNpaBnsiBaoTO APYXECTBO MM
baHkaTa-geno3uTap ca ATLXXHU [a Bb3CTAHOBAT pas/iMkaTa Ha npuTexaTtens Ha Aa/10Be, 3aKynwn
ASNOBE MO 3aBMLUEHA E€MUCMOHHA CTOMHOCT, CbOTBETHO Mpoaan obpaTHO ASNIOBETE CU MO 3aHMKEHA
LueHa, oT cpeactBata Ha ®OHIA B 10-gHEBeH CpPOK OT KOHCTATUPAHETO Ha rpelukaTa, OCBEH ako
npuTexaTenaT Ha asnose e 6un HegobpocbBECTEH.

AKO e fJonycHaTa rpelika npyu M34McisiBaHE Ha CTOMHOCTTa Ha eauH Aaf, B pe3ynTaT Ha KOsiTo e
3aHMXKEHa EMUCUOHHATA My CTOMHOCT WM € 3aBWLLIEHA LieHaTa My Ha obpaTHO u3kynyBaHe ¢ Haa 0,5
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, YNpaensBawoTo APYXecTBO wnn baHkaTa-
AenosuTap ca ATbXHW Aa Bb3CTAHOBAT pasnvkata Ha ®POHOA B 10-gHeBeH CPOK OT KOHCTaTUPaHETO
Ha rpewkara.

Mpu nonyyaBaHe Ha NMOTBbPXAEHWE 3a CK/OYEHA caenka no nowaTa, B Cllyyan Yye MHBECTUTOPBLT o
3asiBM M3PWMYHO B MOpbYKaTa, TOM 3annawa Takca cbrnacHo Tapudata Ha “OBb AceT MeHUMKMBHT”
AL.

B cnyyald, ye MHBECTMTOPBLT MoUCKa Aa My 6bae u3gageHa Aeno3uTapHa pasnucka oT “LleHTpaneH
penosuTap” Al 3a npuTexaBaHuTe OT Hero asnose Ha ®OHAA, Ton 3annawa Ha ,OBb Acer
MeHnmkMbHT” ALl Takca 3a Ta3u ycnyra, no TapudaTa Ha YnpaBnsBalloTo APY>XeCTBO.

MNpn cBOEBpEMEHHO NojJaBaHe Ha Nopbyka 3a 0TKas, caenka He ce OCbLeCTBSBa.

NHBecTUTOpPBbT 3annaw@a Takca no TapudaTta Ha YnpaBnsBawoTO APYXeCTBO NpW MogaBaHe Ha
nopbyKa 3a NoemMaHe Ha ASn0BeTe My OT MNOACMETKA Ha MHBECTULUMOHEH NOCpeaHMK, No NoacMeTKa Ha
YNpaBnaBaLLloTO APYXECTBO.

MHBecTMTOpPBT 3annawa Takca no TapudaTta Ha YNpaBnsBalwoTO APYXEeCTBO MNpuM NoaaBaHe Ha
nopbyKa 3a NpexBbpisiHe Ha AA/10BETE My OT NOACMETKa Ha YNpasnsBawoTo APY>XXECTBO NO NOACMETKa
Ha MHBECTULMOHEH NOCPEaHMK.

NHBecTuTOpUTE 3annawaTt CboTBETHUTE 6AHKOBU TaKCK 3a U3BbPLUEHUTE OT TSAX NPeBoaW.

Mopbykn 3a egHoBpeMeHHa nogaxba Ha asnose ot ®OHIOA M noKkynka Ha Asnose OT Apyra
KONeKTMBHa MHBeCcTUUMoHHa cxema (KUC), cbwo ynpaenssaHa oT [pyXecTBoTO, U 0bpaTHO MoraTt Aa
ce nogasat camo 3a KUC B egHa v cblia BanyTa.

B cnyyauTte Ha egHoBpeMeHHa npodaxba Ha asnose Ha ®OHOA w nokynka Ha AsnoBe OT Apyr
[IOrOBOPeH NeBOB (POHA, CblO oOpraHu3upaH wn ynpaenssaH oT “OBb AceT MeHumKMbHT” A[,
MHBECTUTOPLT 3annalia pa3xoauTe 3a 06paTHO M3KyrnyBaHe B C/ly4yal, 4Ye OT MbpBOHAYANIHOTO
npuaobrBaHe Ha ASNOBETE B U3TEKBL/T CPOK MO-ManbK OT 5 Meceua. Pa3xoanTe 3a 06paTHO U3KynyBaHe
Ha ®oHaa ca nocoyeHu B T. 2.16.2..

AKO OT MbpBOHA4YanHOTO NpuaocbmBaHe Ha ASNOBETE, KOUTO MHBECTUTOPBLT NPOAABa B PaMKUTE Ha
eaHoBpeMeHHaTa npoaaxba Ha asnose Ha ®OHIA m nokynka Ha AsnoBe OT APYr NIeBOB AOrOBOPEH
oHA, CbLLOo opraHn3mpaH 1 ynpaenssaH oT “Obb AceT MeHnaxXMbHT” A[l, € U3MMHan CpoK noBeye oT
5 Meceua, asnoBeTte ce u3KynyBaT 06paTHO, CbOTBETHO NpUAOOBMBAT, MO HETHA CTOMHOCT Ha aKTUBUTE
Ha eauH asan.

B cnyyal, 4ye MHBECTUTOPBLT HE NpoJaBa USIOTO NPUTEXaABaHO OT HEro KOJIMYECTBO AS/IOBE M XKenae
“3aaBaHe Ha Aeno3vTapHa pa3nucka 3a OCTaTbKa, KakTo M 3a HOBONpMAobUTUTE ASNOBE, TOW Cneasa
[a 3annaTu CpeacTBa 3a MOKPUBAHE Ha TakcaTa 3a M3[aBaHe Ha Aeno3uTapHa pasnucka 3a MOKYmMKara,
a 3a oCTaTbKa OT MpuUTeXaBaHWUTe As0Be MNofaBa OTAeNHa Nopbyka 3a U3gaBaHe Ha Aeno3uTapHa
pasnucka.

MopbyknTe 3a M3gaBaHe M o0bpaTHO M3KynyBaHe Ha Aasinose Ha ®OHIA ce u3nNbAHSABAT, CaMO ako
WHBECTUTOPDBT € OCUTYpWI CPeacTBa, 3a U3Mb/IHEHMETO Ha camaTa cAesfka, U e 3aniaTnn CbOTBETHUTE
Takcu no Tapudata Ha ,,Obb AceT MeHnaxMbHT” AL

,OBb AceT MeHMaXMBHT” ALl € ocurypuno Mpexa ot opucu (ruwerta), KbAeTo MHBECTUTOPUTE MoraT
fa noJasaT MOpbYKM 3a MOKynka W npodaxba Ha asnosete Ha POHIOA. ToBa ca OPUCHLT Ha
YnpaBnaBalloTo APY>XeCTBO, KnoHoBeTe Ha “ObeanHeHa bvnrapcka baHka” ALl B cTpaHaTa, NOCOYEHU
B MpunoxeHue N2 1 kbM HacToAwms MNpocnekT, BKNIOYUTENHO U BbB BUpTyanHus knoH Ha “OBbb” ALL.

B cnyyam u4e wm3BbpwBaT MoKynka wnv npogaxba Ha asnoBe Ha ®OHOA npe3 Ta3n Mpexa,

MHBECTUTOPUTE HE 3annallaT AONbJIHUTENHU 6pOKepCKVI TakKCM U KOMUCUOHHK, CBBbP3aHN C
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OCbLLECTBABAHETO Ha pe€ajiHa CAE€SIKa No EMUTUPAHETO WU 06paTHOTO M3KynyBaHeE Ha AdA10BE Ha
®OHJA.

Korato ®OH/JA nHBECTUpA B AANOBE HA APYrU KOMEKTUBHU MHBECTULIMOHHU CXEMU UMW NPEANnpUaTUS
3a KONEKTMBHO MHBECTUPaHe, yrnpasnsiBaHn Npsiko unu no aeneraums ot ,,0bb AceT MeHnmxkMbHT” AL
WAn OT ApYro ApyXecTBo, ¢ koeTo ,OBb AceT MeHnmkMbHT” ALl € cBbp3aHO 4Ype3 060 ynpaBneHue
NN KOHTPOJ, UM Ype3 3HAYUTENHO NPSKO UM Henpsiko yyactue, ,,O0bb AceT MeHmKMbHT” ALl nnu
APYroTo ApPYXXeCTBO HsIMa Aa cbbupaTt Takcu npu npofaxk6ata m obpaTHOTO M3KyrnyBaHe Ha As/OBeTe
Ha Ta3Wn KONEeKTUBHA MHBECTULMOHHA CXema.

2.17. HaumHn, MecTaTa U yecTtoTata Ha nybsiMmKkyBaHe Ha eMMCMOHHATa LleHa M LyeHaTa Ha
ob6bpaTHO M3KynyBaHe Ha AgsnoBeTe

»,OBBb AceT MeHnmxMbHT” AZl Ny6IMKyBa EMUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha
asnose Ha ®OHA Bceku paboTeH AeH Ha MHTEpHET CTpaHuuaTa Ha YNpasnsiBawoToO APYXXECTBO
www.ubbam.bg. MHdopMaums 3a eMUCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha As/10BE
Ha ®OHJA ce npepoctaBs exeaHeBHO M Ha KomucuaTa 3a puHaHCOB Haasop. Apyrn cboblieHus,
npeasuaeHn B 3akoHa 1 Mpasunata Ha ®OHA ce nybnmnKyBaT Ha CbluaTa MHTEPHET CTpaHuua.

NHBecTuTOpMTE MOraTt ga ce 3ano3Haat ¢ lMpocnekTa, MNpaBunata Ha ®OHAA, [JokyMeHTa C KIo4oBa
MHpOpMaUMS 32 MHBECTUTOPUTE WM NEPUOAMYHUTE OTYETW, KAKTO W Aa Nony4vyaT AOMb/AHUTENHA
nHdopmaums Bcekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y B odwmca Ha ,0OBb Acetr MeHnmxmbHT” A: 6yn. “Togop AnekcaHapoB” N2 9, rp. Codwms,
Bunrapusa, Ten.: (+359 2) 811 3760-67, 811 3775-78; dakc: (+359 2) 811 3769; 980 4128,
eneKkTpoHHa nowa : ubbam@ubb.bg; nuua 3a koHTakTh : CBuneH locnoamHoB (+ 359 52)
685467, CredpaH CamappxumeB (+ 359 2) 811 3778 u (+ 359 2) 8113774 wnn Xapu SHuyeB
(+359 56) 897003.

Y KnoHoBeTe Ha ,0O6eavHeHa bbnrapcka baHka” Al B CTpaHaTa, KakTO Ca MOCOYEHN B
MpunoxeHune N2 1 kbM HacTosiwms MNpocnekT, B paMKkMTe Ha paboOTHOTO UM BpeMe C KINEHTH, a
MMEHHO OT noHegenHuk Ao netbk oT 8.30 go 16.30u.;

Y WHTepHeT cTpaHuuaTa Ha YnpasnsiBalloTo APYXECTBO Ha aapec : www.ubbam.bg

2.18. UHcdopMaumsa OTHOCHO HauyuHa, pa3Mepa U U3UYUC/ISIBAHETO Ha Bb3HarpaxaeHueTo,
NJ1aTMMO OT AOroBopHUA (POHA Ha ynpaBssiBaLLOTO APYXXECTBO, AENO3UTapPsa W
TPETH NMua, KakKTo U Bb3CTAaHOBSIBAHETO Ha pa3xoauTe OT A0roBopHus (poHA Ha

ynpaBnsiBawoTo APYXKECTBO, AeNO3nTaps Wiu TpeTu amua

Bb3HarpaxaeHueTto, nniatumo ot POH/A Ha YnpaBnsBaLloTO APYXXECTBO

Bb3HarpaxxaeHneTo Ha YNpaBnsBalloTO APYXKECTBO Ce onpeaens Kato npoueHT B pa3mep Ha 0.50 %
(Hyna usno u neTaeceT) Ha CTO OT CPeAHO roAaMwHaTa HETHa CTOMHOCT Ha aktueuTe Ha GOHA.
N3uncnsea ce Bcekn paboTeH aeH Ha 6a3arta Ha paboTHUTE AHWM B rognHaTa, KaTo B Kpasi Ha roavHaTa
ce u3paBHsABa.B cnyyald, Yye ce nony4yu HaannaTeHa cyma oT cTpaHa Ha ®OHJA, T ce npucnaga oT
Bb3HarpaXxaeHMeTo 3a Mecey [ekemMBpu. YnNpaBnsBawoTO APYXECTBO YAbpXa YroBOPEHOTO
Bb3Harpa)xaeHne MeceyHo KaTo Hapexaa nnawaHeto oT cMeTkuTe Ha ®OHJA B BaHkaTa—aenosuTap
KbM MOCOYEHa OT Hero cMmeTka Ao 10-To (Aeceto) uucno Ha Meceua, cnefBall Meceua, 3a KOMTo
Bb3HArpaXKAeHNeTOo Ce ObJDKU.

Bb3HarpaxaeHuerto, nnatumo ot ®OHAA Ha baHkaTa geno3uTtap
MN3uncnsiea ce 3a Bcekn Mecel, Ha 6a3aTa Ha CKIIOYEHMS AOrOBOP 3a AenO03WUTapHWU YCyru, KaTo ToBa

Ca: TaKca 3a NpoBepKa Ha U34yucieHaTa OT YNpaBnsBalloTO APY>KECTBO HETHA CTOWHOCT Ha adKTUBUTE,
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HETHA CTOMHOCT Ha aKTUBWUTE Ha €AWH As/l, EMUCUMOHHA CTOMHOCT M LieHa Ha obpaTHO M3KynyBaHe Ha
®OHJA, Takca 3a CbXxpaHeHue U TpaHcdepn Ha (PUHAHCOBU MHCTPYMEHTKM, 6aHKOBM TaKCK 3a NpeBoau,
TaKCWU 3a KOpPNopaTMBHM CbOUTUSA, CbaencTBue Npu NpunaraHe Ha Crnoroaba 3a u3bsreaHe Ha ABOMHO
AaHbYHO obnaraHe/ n Apyrn TeKyLM pa3xoam, CBbP3aHW C yrpaBieHUeTo Ha noptdenna Ha POHA.

Bb3HarpaxxaeHmero, nnatumo ot ®POHAA Ha TpeTu nuua (MHBECTULIMOHHU NOCPeaHMLM,
LleHTpaneH geno3utap, Komucus 3a comHaHCOB Haa30p)
MN3uncnaea ce Ha 6a3aTta Ha CKIlOYEH AOroBOp MK Tapuda Ha TpeTuTe nuua.

Bb3craHoBsiBaHe Ha pa3xoau ot POHAA

®OHJA Bb3CTaHOBSIBA pa3xoAM HanpaBeHW OT YNpaBnsBaWOTO APYXeCTBO, CaMO Korato TO €
HanpaBwWIo TakMBa Npu ydpeassaHeTo Ha ®OHA.

®OHADBT He Bb3CTAHOBABA pa3xoau Ha ApYru TPETU Nnua.

3. Uucpopmaumnsa oTHocHO [leno3uTtaps (BaHkaTa — aeno3uTtap)
3.1. HaumeHoBaHMe, NpaBHO-OpraHu3auUMoHHa popMa, ceaanmuie U rnaBHO ynpasJsieHue,
aKo e pa3JZINYHO OT cefasimLLeTo.

HanmeHoBaHume: Tb "lOpobaHk Bvnrapua"” AL

Cepanuuie v agpec Ha ynpasneHue: Penybnuka Bvnrapusi, 1766 rp. Codwms, panoH Butowa, yn.
"OkonospbcTeH MbT" N2 260;

[AaTta Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Peructbpa Ha TbproBckute gpyxectBa C Pewenne N2 1 Ha 7-mMu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npeperncrpupaHa B Tbproeckus
perncTbp KbM AreHums no snvceaHuaTa ¢ EUMK: 000694749;

Jinyensua N2 b 05 / 02.04.1991 r., usgageHa ot bvnarapcka HapoaHa baHka (BHB) 3a n3BbpluBaHe
Ha 6aHKoBa AENHOCT;

TenedoHm : (+359 2) 8166 214, 8166 236

dakc :(+359 2) 988 81 91, 988 81 10

EnexkTpoHeH agpec (e-mail) :  custody@postbank.bg

EnektpoHHa ctpaHuua B UHTepHet (web-site) :www.postbank.bg

3.2. OCHOBHa AeHHOCT

be3HannyHuTe (PUHAHCOBU WHCTPYMEHTU, nputexaBaHn oT ®OH[A, ce BnucBaT B perncrbpa Ha
“LleHTpaneH aeno3utap” Al KbM noacMeTKaTa Ha baHkaTa—aeno3uTap, a OCTaHanuTe My akKTUBM ce
CbXpaHsiBaT B baHkaTa-Aeno3nTap, KOSTO U3BbpLUBA M BCUYKM NnallaHns 3a cMeTka Ha @OHZA.
baHkaTa-geno3uTap :

Y  KOHTpONMpa onpeaensiHeTo OT YNpaBnsiBalloTO APY>XECTBO HA HETHaTa CTOMHOCT Ha aKTUBMUTE,
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha POH/A;

Y ocurypsiBa eMUTUpaHeTo, 06paTHOTO M3KynyBaHe U obe3cuneBaHeTo Ha asnosete Ha ®OHJA aa
ce u3BbplBa B cboTBeTCcTBUE cbC 3AKNCANKW, akToBeTe No npunaraHeTo My v lNMpaBunata Ha
OOHIA;

Y cneam 3a cnassaHeTo Ha 3AKUCANKW, akToBeTe no npunaraHeto My 1 lMNpasunata Ha ®OHIA,
MPpU U34NCNISIBaHE CTOMHOCTTA Ha AS/IOBETE My;

Y cnegn 3a npeBeXAaHeTo B 0buyanHuTe cpokoBe B nons3a Ha ®OHJA Ha BCMYUKM NapuUyHK
CpeacTBa, NpoM3TUYaLLM OT CAENKM C aKTUBW OT nopTtdenna;

Y ocurypsiBa CbbupaHeTo WM M3MoNn3BaHeTO Ha npuxogute Ha ®OHAA pa ce wm3BbpWwBa B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha OOHOA, BKIOUMTENHO Cnean  danwu
Bb3Harpa>xaeHEeTo Ha YrpasnsBalloTo APYXECTBO € U3YUCIEHO U U3MNaTeHO B CbOTBETCTBUE
CbC 3akoHa W [paBunata Ha ®OHOA v pganu e cnaseHo OrpaHUYeHWETO 3a pas3xoauTe 3a

cMeTka Ha POHIA;
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Y pasnopexpaa ce C noeBepeHUTe 3a CbXpaHeHue akTuen Ha P®OHIA camo no HapexaaHe Ha
ONPaBOMOLLIEHN JTMLLA W aKO AaJleHUTe HapeXXaaHWs He NpoTUBOpeYaT Ha 3akoHa, Ha [MpaBuniaTta
Ha ®OHJA wnu Ha [JoroBopa 3a Aeno3uTapHu yCoiyru;

Y PpeaoBHO, HaM-Manko BeAHBbX MeCeyHo, Ce OTuMTa npea YNpaBnsiBaWOTO APYXeCTBO 3a
nosepeHuTe aktnem Ha POHIA 1 n3BbLPLLUEHUTE onepaumm C TSX;

Y nNpu OTHEMaHE Ha NIMLEH3a 3a M3BbpPLUBAHE Ha AEMHOCT, MpW NMpekpaTsiBaHe unu obsiBsiBaHe B
HECbCTOSITENIHOCT Ha YNpaBnsBalloTO APY>XECTBO M3BbPLUBA YNPaBUTENHW AENCTBUS 3@ Nepuos
He No-AbSbr OT TPU Meceua A0 CKIKYBaHe Ha AOroBOp C APYro ynpasisiBalo APYXeCTBO WK
[0 npeobpasyBaHeTo Ha POHJA 4ypes3 cnvMBaHe unv BAMBAHE U NpuW MNosyvyaBaHe Ha opobpeHune
3a 3aMsiHa Ha YNpaBnsiBawWoOTO APYXeCTBO wiau npeobpasyBaHeTo Ha ®OHA oOT CcTpaHa Ha
KomncmsTa 3a mHaHCOB Haazop.

3apbmxeHnsa Ha baHkaTa — geno3uTtap

BAHKATA - IEMO3UTAP ce 3agbmkasa:

BbB BPB3KA C AENO3UTAPHOTO OBCJTYXXBAHE HA ®OHZA B BbJTTAPUA:
1. Ja cbxpaHsiBa CobcrBeHocTTa Ha ®OHOA B Bbnrapusi, kato 6e3HanuMyHuTe OUHAHCOBU
WHCTPYMEHTU Ce CbXpaHaBaT B [Aeno3vTapHa WHCTUTYUMA KbM noacMeTka Ha BAHKATA-
JOENO3UTAP, a octaHanuTe aktmeuM Ha ®OHIA ce cbxpaHsiBaT Ha HeroBo uMe B BAHKATA-
[OENO3UTAP;
2. [a npuema napuyHuTe cpeacrea Ha ®OHIA 1 ga CcbxpaHsBa CblUUTE B OTKPUTU HA HErOBO
nMe 6aHKOBM CMETKMU;
3. [a npyvema Ha CbxpaHeHue HannyHute @OUHAHCOBM MHCTPYMEHTUM U YyAOCTOBEPUTENHUTE
LOKYMeHTU 3a 6e3HanmnyHnTe GUHAHCOBN MHCTPYMEHTH, nputexxasaHn oT GOHA;
4. [a npveMa u BOAM MO perncrTbp 6e3HanMyHUTE AbPXKABHU LEHHW KHWXKa, nNpuaobutn ot
®OHJA, B CLOTBETCTBUE C U3ncKBaHMATa Ha Hapeaba N95 Ha BHB 1 M®;
5. [a nonara gb/mkuMmata rpuxka npyv Us3mb/IHEHWE Ha 3aAb/DKEHUSATA CU, KaToO Ce PbKOBOAM
CaMO OT MHTepecuTe Ha nputexarenute Ha aanose ot ®OHA, BKIIOUMTENHO:
6. [a cneau 3a npeBexzaaHeTo B 0buyaliH1TE cpokoBe B non3a Ha POHA Ha BCUYKM NMapUyHM
CpeacTBa, NpoM3TUYALLM OT CAENKM C aKTMBM OT nopTtdeina Ha POHA;
7. [a ce pasnopexpaa ¢ noBepeHuTe 1 aktnen Ha POHAA camo no HapexaaHe Ha OTopu3npaHu
npeacTaBMTenn Ha YnpasnsBawoTo Apyxectso ynpasnssawo ®OHOA (Y[), ocBeH ako
HapeXxaaHusiTa npoTMBOpeYaT Ha 3akoHa, npasuwnata Ha OOHOA wnn porosBopa 3a
Aeno3nTapHn yCiyru.
8. [Na ocurypn usgaBaHeTo /npopaxbata/, 0bpaTHOTO uM3KynyBaHe M 06e3CnNBaHETO Ha
asnosete Ha ®OHAA, ocbuectBaBaHu oT Y/, B cbotBeTcTBUE CcbC 3AKUCAIKWN, akToBeTE no
npunaraHeTo My, Hactoswwms MNpocnekT u MNpasunata Ha POHIA;
9. [a pa3kpve pasnfawartenHa CMeTka 3a 06CnyxBaHe Ha u34aBaHETO M 06paTHOTO
n3KynyBsaHe Ha asnose Ha ®OHIA; npu HeQoCTUr HA CpeacTBa MO Hesl BeAHara Aa yBeaomsiBa
Y[l NMCMEHO 1 Aa M3NbJIHABA HapeXAaHUATa Ha NoCneaHuns;
10. [la KOHTpONMpa U34NCNSIBAaHETO Ha HETHATa CTOMHOCT Ha aKTUBWUTE, EMUCMOHHATA CTOMHOCT
M UeHaTa Ha obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA aa ce m3BbplBa OT CTpaHa Ha
ynpaBnsaBaloTo ApY>XecTBOo B cboTBeTcTBMe cbC 3AKUCANKW, akToBeTe no npunaraHeTo My,
MpaBunaTta, Hactoswms MNpocnekT u lMNpaBunaTta 3a oueHka Ha nopTdenna n onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A. MNpun yCcTaHOBSIBaHE Ha rpeLlka npy U34McisBaHe Ha
HETHaTa CTOMHOCT Ha aKTMBUTE Ha €eauH Aaf, B pe3ynTaT Ha KOeTO MMa pasfiuka B
€MWCMOHHATa CTOMHOCT WM LieHaTa Ha obpaTHO m3KynyBaHe ¢ Hag 0.5 % OT HeTHaTa CTOMHOCT
Ha akTmeBute Ha eauH pasan, BAHKATA-AEMNO3UTAP yBegomsiBa He3abaBHo Y[, c orneg
M3MbJHEHWETO Ha pa3nopeadbute Ha 4un.63 m 64 ot Hapeaba 44. 3a ocbllecTBsBaHe Ha
KOHTpona Y/l npefoctaBa A0 CbOTBETHMSI 4ac, nocodeH B lNpaBunaTa 3a oueHka Ha nopTtdenna

n onpegensdHe Ha HETHa CTOMHOCT Ha aKTUBWUTE Ha CDOHﬂA, B AEHA Ha OonpeaensaHeTo UM,
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usnata MHGpopMauMsi 3a M34McieHaTa HeTHa CTOMHOCT Ha aKTMBUTE, HETHa CTOWMHOCT Ha
aKTUBUTE Ha eAuH AN, EMUCUMOHHA CTOMHOCT M LieHa Ha 06paTHO M3KymnyBaHe Ha AS/IOBETE Ha
®OHJA, KakTo M usnata MHbOpMauus 3a OnpeaensHeTo MM, BKOUMTENHO 3a 6posi Ha
npoaaaeHMTe N 06paTHO M3KYMEHW AsnoBe C Npukounn cetbnMeHT. BAHKATA-AEMNO3UTAP
M3npaila NoTBbPXXAEHNE 3@ MPaBMSIHOCTTA Ha Taka U3YUC/IEHUTE HETHA CTOMHOCT Ha aKTUBUTE,
HETHAa CTOMHOCT Ha aKTMBUTE Ha €AMH A/, €MUCMOHHA CTOMHOCT M LEeHa Ha obpaTHo
n3kynyesaHe Ha asanosete Ha ®OHIA ¢ opuumanHO NUCMO MM C KPUMTUPAHO U NMOAMMUCAHO C
€NeKTPOHEH NnoAanuc cboblueHre no enekTpoHHa nowa (e-mail), konto ce usnpawat Ao Y Ao
CbOTBETHMSI 4ac, onpeaeneH B lpaBunaTa 3a oUeHKa Ha nopTdeina u onpeaensiHe Ha HETHa
CTOMHOCT Ha akTmBuTe Ha POHJA, Ha cblmsa paboTeH aeH. B cnyyain ye BAHKATA-AEMNO3UTAP
€ KOHCTaTupana HapylleHus Wiau rpewku, Ta yBegomsasa Y[ He3abaBHO M BHacd KOpeKuun B
€MWCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe.

11. Ja ocurypsiBa cbbupaHeTo M WM3MNON3BaHeETO Ha npuxoaute Ha ®OHOA pa 6bae B
CbOTBETCTBME CbC 3akoHa M [lpaBunata Ha ®OHMA, KakTo M Aa cneau Aanv roamwHOTO
Bb3Harpa>xaeHve Ha ynpasnsBalloTO APYXXECTBO € U3YWUC/IEHO U MIATEHO B CbOTBETCTBUE CbC
3akoHa u lNMpasunata Ha POHIA;

12. [la yBegomMsiBa He3abaBHO NMCMeHO Y/], KOraTo e oTKasana Aa M3Mb/HW OTnpaBeHa A0 Hes
NHCTpyKUMS, nopaan npoTMBOpeYne CbC 3akoHa, MMpasunata Ha ®OHOA wnm ¢ [dorosopa 3a
Aeno3uTapHn yCnyru;

13. Ja npenaBa 4pe3 cBor OTopusmpaH npeactaBnten Ha OTopuanpaHu nNpeactaBuTenn Ha Y/
M CbOTBETHO ga npueMa oT OTOopu3MpaHu npeacraBuTenn Ha Y[ BCAKAKBU [OOKYMEHTU W
nHdopMaums, CBbp3aHM C AerHocTTa Ha ®OHAA, cbrnacHo WMHCTpyKuuMuTe Ha YA u/vnm
N3NCKBAHUATA HA CbOTBETHUTE HOPMATMBHW WUV APYrM aKTOBE, @ aKO TaKMBa WMHCTPYKUUKU Unn
N3NCKBAHWUA HSAMA — B pa3yMeH CPOK OT TAXHOTO MoJslyYaBaHe.

14. Mpw oTHEMaHe Ha NMLUEH3a 3a U3BbPLLIBAHE Ha AENHOCT, Npy NpekpaTsaBaHe UK obsBsBaHe
B HecbcToaTenHoct Ha Y[, BAHKATA-AEMO3UTAP no u3kno4eHWe M3BbpliBa YNpaBUTENHU
aenctemst oTHocHo ®OHZA 3a nepuoa He No-Ab/Tblr OT TPU Mecela A0 CK/IlYBaHE Ha A0roBop C
ApYro ynpasnsiBallo APYXeCTBO Mo peda Ha Pasgen I ot rnaea neta Ha Hapeaba 44 vnu no
npeobpasysaHeTo Ha POH/A upe3 cnvBaHe Unu BAVBaHe.

15. MNpn BBb3HUKBaAHE Ha HsKoe OT obctositencteata no T. 14. no-rope Y[ npekpaTtssa
ynpaeneHneto Ha ®OHJA 1 He3abaBHO (A0 Kpas Ha A€eHs, B KOWTO € y3Hasl 3a HacTbnBaHe Ha
CbOTBETHOTO 0bCTOsITENCTBO), Npeaasa Ha BAHKATA-AEMO3UTAP usnata HanuyHa npu Hero
nHbopMaums U AOKYMeHTaums BbB Bpb3ka C ynpaeneHneto Ha ®OHAA (Ha xapTueH wu/vnu
€NeKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBs MUCMEH NpUeMOo-NpeaaBaTesnieH NPOTOKO.

16. BAHKATA-EMNO3UTAP He3abaBHO 3amnoyBa M3BbLPLUBAHETO Ha YNpPaBUTETHUTE AEUCTBUS MO
T. 14. no-rope npuv crnasBaHe Ha npeasuaeHuTe 3a Y/l 3aab/mkeHuns cbrnacHo lpasunarta v
MNpocnekta Ha ®OHA 1 B CbOTBETCTBUE C NPUIOKMMUTE HOPMATUBHU U3nckBaHUs. BAHKATA-
AEMNO3UTAP ce 3agb/kaBa fa npeanpveMe BCUYKM [AEWCTBMS 3@ MPOrpamMHO-TEXHMYeCKa
06e3rneyeHoCT M ocurypsiBaHe Ha creumanusnpaH 4YOBELKW pecypC 3a OCbLUECTBSABAHE Ha
AerHocTTa no ynpaeneHve Ha ®OHAA, 3a koeTo yBeaomMsiBa KOH.

BbB BPBb3KA C AEMO3UTAPHOTO OBCJTY>KBAHE HA ®OHAA HA YYXXAECTPAHHU MA3APU HA
OUNHAHCOBU MHCTPYMEHTW:

17. Bb3 oOcCHOBa Ha wu3puyHuTe WHCTPYKUMM OT CTpaHa Ha Y[ p[da OoTkpue M noAaabpXxa
[eno3nTtapHu cMeTku npu cebe cun, baHka-noaaeno3utap m/unn [eno3utapHa MHCTUTYUMUS 3a
cMeTka Ha ®OHJA curnacHo MpunoxuMuTe npasuna;

18. [a npueMa wn cbxpaHsiBa npu cebe cuM u/vnnm baHKa-noaaenosvMTap HaauyHuTe
YyxxpgectpaHHu ®U 1 yaocToBepuUTENHUTE AOKYMEHTU 3a 6e3HannuyHuTe YyxxaectpaHHn OU,
nputexasanun ot ®OHIA;

19. [la npueMa u cbxpaHsBa npu cebe cu, bBaHka-nogaenosutap u/unu [enosutapHa

MHCTUTYUmns 6e3HanuuHuTe YyxaectpaHHu OW, nputexasaHn ot ®OHIA. be3HanuuyHuTe
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YyxxaectpaHHu ®U, B kouTo nHeectupa Y/ 3a cMeTka Ha ®POHJA, ce 3anuceat B [leno3ntapHu
CMETKMW.

20. [la ocurypu caMoCTosITeNTHO WK Ype3 CboTBeTHaTa baHka-noaaenosvtap pasnopexaaHeTo
cbe CobcrBeHocTTa Ha ®OHA oT cTpaHa Ha Y/.

21. B cnyyain, 4ye [MpunoxumuTe npaBuna M3NCKBaT MecTHUAT 6pokep Aa wsnpatu Ao
CbOTBETHATa baHka-noaaeno3nTap M3puYHO NOTBbPXAEHUE 3a CKJTKOMEHA CAENKA C MapaMeTpy,
NAEHTUYHKN ¢ UHCTpyKumsaTa Ha Y[, Aa ocurypy CaMoCTOSTENIHO MW Ype3 CboTBEeTHaTa baHka-
noaaenosuTap pasnopexaaHeto cbC CobcTBeHocTTa 3a cMeTka Ha ®OHIA eanHCTBEHO cnef
nony4yaBaHe Ha MOTBbPXAEHWE OT MeCTHus 6poKkep M Mpu MOSIOXEHME, Ye MapaMeTpuTe Ha
NOTBBbPXAEHNETO N Ha MHCTpyKUMSATa CbBNaaar;

22. [a ce npuabpXa CTPUKTHO KbM [lpunoxuvmute npasuna n kbM WHCTpykuunte Ha Y[,
KoraTto napameTpuTe Ha nocreaHuMTe CbBnafaT C Te3W Ha MNOTBbpXAEHUsATa 3a CKIoYeHa
caoenka 3a nokynka/npogaxba oT MecTHus 6pokep, ako ToBa ce M3MCKBa OT [punoxummnte
npasuna;,

23. [la nonara Ab/mKuMaTta rpyxa rnpu usnb/HEHNE Ha 3a4b/MKeHUATa CU N0 TO3M pas3fen, KaTo
Cce pPbKOBOAM OT WHTepecuTe Ha Y[ wn akumoHepute Ha Y/, BKIOUATENHO, Aa OCUrypu
niawaHusiTa, CBbp3aHn CbC caenkn cbe CobctBeHocTTa Ha ®OHA, na 6baaT M3BbLPLIBAHU B
paMKuUTe Ha onpedeneHnTe CPOKOBE, [a Ce pasnopexaa CbC CbxpaHsBaHaTa CobCTBEHOCT 3a
cMeTka Ha ®OHA camo no UHCTpykumMn Ha OTopuamMpaHu npeacraBuTenn Ha Y[, ocBeH ako
NHCTpyKunMTEe npoTMBOpeYyaT Ha 3akoHa, [lpasunata wu [llpocnekta Ha OOHAA wnn Ha
[OrOBOpHUTE OTHOLLEHNs Mexay baHkata agenosutap v Y[, B cpok oT 3 (Tpu) paboTHU AHK
cnea noucksaHe oT Y/ 3a oTkpuBaHe Ha CMeTka Ha AaaeH lMasap Ha GUHAHCOBU UHCTPYMEHTH,
fa npegoctasn Ha YO nucMeHa uHdbopmaums 3a cneundryHn 0CoBeHOCTM Ha CbOTBETHMSA
Mazap Ha (PUMHAHCOBM WHCTPYMEHTW, 3a KOMTO Y[l € U3SIBUNIO XenaHue 3a OTKPMBAHE Ha
CMeTKa, MO OTHOLIEHME Ha MpaBunaTta 3a CETb/IMEHT M AaHbYHOTO TPeTUpaHe Ha CAENKUTE C
YUyxxgectpaHHn OW u npaBaTa, CBbp3aHM C TAX, KaKTO M CBbp3aHM C npuaobusBaHeTo,
COBCTBEHOCTTa M pasnopexaaHeTo ¢ YyxaectpaHHu ®U, Bb3 OCHOBa Ha M3puyHa UHCTpyKums
OT CTpaHa Ha Y[ na otkpue CMeTKa/u Ha cboTBeTeH [Masap Ha (PMHAHCOBM MHCTPYMEHTU U Aa
yBeAOMM MMUCMEHO 3a Toea Y[, Aa v3npawa Ha Y[ no eneKkTpoHHa nolia Ha aapec/w, Haw-
KbCHO A0 12:00 4. 6barapcko BpeMe Ha paboTHUS AeH, cnefBall AeHs Ha CETb/IMEHT Ha cAeskKa
3a NoKynka unu npogaxba Ha YyxaectpaHHn OU, NOTBbPXAEHME 3@ U3BbPLUEHUS] CETL/IMEHT,
[ia yBeAoMsiBa M NpeacTaBnssa Y/ 3a koprnopaTuBHM CbbUTUSI, Aa CbAeWCTBa Ha Y/ BbB Bpb3Ka
CbC 3anallaHe Ha AaHbUM U TakCu 1 apyru;

Mpu M3Nb/IHEHME Ha 3aAb/keHusTa cu baHkaTa-genosvTap AencTBa HE3aBUMCMMO WM €AMHCTBEHO B
WHTEpeC Ha BCUYKM NpuTexatenn Ha pasanose Ha OOHOA. baHkaTa-genosvTtap oOTroBapsi npeg
YNpaBnaBawloTo APYXEeCTBO M nputexartenute Ha asnose Ha ®OHJA 3a BCMUKM Bpean, npeTbpreHn
OT TAX B pe3yNnTaT Ha HEU3Mb/HEHME Ha 3aAb/IKEHMSATA W, BK/IOYUTENHO OT HEMB/IHO, HETOYHO W
HEeCBOEBPEMEHHO M3MbJ/IHEHME, KOraTto TO Ce Ab/HKM Ha NpuYMHK, 3a KouMTOo bBaHkaTa-genosuTap
oTrosapsl. baHkaTa-geno3uTap OT4YMTa OTAENHO MapuyHUTE CpeacTsa v Apyrn aktmen Ha ®OHIA wm
oTaens HenapuyHuTe aktnen Ha ®OHIA oT cobcTBeHuTe cn akTuBK. baHkaTa-geno3uTap He oTroBaps
npea kpeautopute cn C aktueute Ha ®OHOA. KpeautopuTe Ha baHkaTa-genosvtap MoraT fda ce
YOOBNETBOPSAT OT NpuTexaBaHUTe OT Hesa asnose Ha ®OHIA.

tOpobaHk bbnrapus no usnonsea cneaHuMTe baHkM-NoAAEno3nTapy Ha YyXXau KanutanoBu nasapu:

Bank of New York Mellon

Eurobank Ergasias S.A.

Bancpost, Romania

Clearstreambanking, Luxembourg

Deutsche Bank A.S., Turkey

CronaHcka baHka Afl — Ckonne, MakenoHus
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4. WHdopMauuss OTHOCHO KOHCYJITAaHTCKUTE (PMPMMU WM BBHLUHUTE KOHCY/ITAHTU, KOUTO
NpPeAoCTaBAT CbBETU NO [OrOBOP U YMETO Bb3HArpa)kaeHue ca M3Mn/alla OT aKTUBUTE Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa

KbM gatata Ha akTyanmsaums Ha lpocnekta Ha ®OHAA HsiMa BBLHLIHW KOHCYNTaHTWU, Ha KOUTO ce
3annawa 3a cMeTka Ha POH/A.

5.DyHKkuMn Ha , OBB Acetr MeHMpXMBHT” A/l NO OpraHM3MpPAHETO M ynpaBJ/iIeHUETO Ha
®OHOA

[leHoCTTa Mo opraHusvMpaHe u ynpaBneHve Ha ®OHOA oT YnpaBnsBalWoOTO APYXECTBO €
pernamMeHtTMpaHa B 3AKNCAMNKWU, 3MNOUN n noasakoHOBUMTE HOPMATUMBHWM aKTOBE, @ KOHKPETHUTE
dyHKUMN, NpaBa M 3a4b/MKEHNS Ha YNpaBnsaBawoTo apyxectso cnpsimo POHIA n nputexartenute Ha
ASnoBe ca ypeaeHu nogpobHo B Mpasunata Ha POHA v 13n0XeHn B HacToswms MNpocnekT.
YnpaBnsiBaloTo APYXeCTBO ydpeasBsa, npeobpasysa v npekpatasa ®OHJA u Ha3HayaBa Herosus
NIMKBMAATOP, B3eMa pelweHne 3a u3bop M 3aMsgHa Ha baHkaTa-genos3utap, WHBECTUUMOHHUTE
NoCpeaHNUM, YIMbIHOMOLLEHWN A U3MbIIHABAT MHBECTULMOHHU HapexXaaHus, peructpupaHna ogutop. B
3aKOHOYCTaHOBEHUTE My MpaBOMOLLMSA Ce BK/IKOYBAT M MNpuUeMaHe W u3MeHeHue Ha [lpaBunata wu
Mpocnekta Ha ®OHAA, MpaBunaTta 3a oueHKa Ha nopTdeinna u onpeaensHe HeTHaTa CTOMHOCT Ha
aKkTMBUTE, [JOKYMEHTBLT C K0YOBa MHGOPMaLMS 3a MHBECTUTOPUTE, KaKTO M BCUYKM APYrY aKTOBE,
CBbp3aHu C AenHocTTa Ha ®OHIA. MocoyeHuTe AENCTBUS Ce M3BBLPLUBAT C pelleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBnsBalLoTO APYXXECTBO, MO peaa 1 yCnosusTa, npeaBuaeHn B HEroBMs yCTas.
YNpaBnaBalloTo APY)XEeCTBO WM3BbpLUBA OT CBOE MMe M 3a cMeTka Ha OOHOA BCUMYKM NpaBHU U
dakTuueckun pencteus. MpeacrtaBuTencTBoto Ha POHIA M HEroBOTO OMEpaTMBHO YMNpaBleHue ce
OCbLUeCcTBABAT OT M3nbnHUTENHUSA anpekTop 1 NpokypucTa Ha YnpaBnsBawoTo ApY>KECTBO.

CornacHo lMpasunata Ha ®OHAA, npu ynpasneHveto Ha ®OHAA “OBb Acetr MeHnmxMbHT” ALl
OCbLLUECTBABA CNEAHUTE KOHKPETHWN (hYHKLMN U AEWHOCTY :

YnpasseHue Ha uiBectmumute Ha POHAA

YNpaBnaBawloTo APYXXeCTBO YnpasBnisBa aKTMBHO uHBecTMummuTe Ha QOOHJA B cCboTBeTCTBME C
MHBECTULIMOHHMTE ueny Ha ®OHA 1 cbobpasHO OrpaHMYeHUsITa Ha MHBECTUMLMOHHATA MYy [AEMHOCT M
NnonuTUKa, NpeaBuMAEHU B 3aKoHa, MpocnekTa u MpaBunata Ha POHA, KaTo aHanM3upa KanuTanoBusi
nasap, dopmupa noptdein oT UHAHCOBU UHCTPYMEHTU, OLIEHSIBA pPe3ynTaTuTe OT YNPaBlEHUETO My,
peBu3Mpa M MNpecTpykTypupa noptdenna Ha POHOA. MNpu ynpaBneHWETO HA MHBECTUUMUTE Ha
®OHJA, YnpaBnsiBalwoTO APYXECTBO (Ype3 MHBECTULUMOHHEH KOHCYNTaHT) (hOpMynMpa KOHKPETHU
MHBECTULMOHHN PeLLEHNS W AaBa HapeXAaHus 3a U3MbJHeHWe Ha caenkn ¢ MHAHCOBU UHCTPYMEHTU
Ha eauH MM HAKONKO MHBECTULMOHHW MOCPeaHuUM, onpeaeneHn OT HEero M NoCOYEeHU B HACTOSILMS
MpocnekT.

CblLUecTByBa Bb3MOXHOCTTa, NPY AaBaHe Ha HapeXaaHus 3a CK/oYBaHe Ha M3BbHOOPCOBM COENKU C
(OVMHAHCOBM WMHCTPYMEHTW, YMNpaBnsBalloTO APYXECTBO [a A0roBaps eOHOBPEMEHHO 3a CMeTKa Ha
®OHAOA n oT MMeTo / OT CBOE MMe M 3a CMETKa Ha [pyra, ynpaB/isBaHa OT HEro KOJEKTUBHA
MHBECTMLIMOHHA CXeMa, KOraTo Te ca CTpaHa MO CAENKa, BKIIOUYWTENIHO Aa Onpeaens HaudnHa Ha
NPUKOYBaHE Ha CbOTBETHATa CAe/Ka - KaTo A0CTaBKa Cpelly miallaHe uan ceoboaHa AocTaBka (C
OT/IOKEHO NallaHe). YNpasnssawoTo APYXeCTBO B TO3M Clyvan cneaBa Aa onpeenst LeHwuTe Mo
TakbB TUM COENKM B Hal-A06bp WHTEPEC M Ha [BETe YMNpaBNsiBaHW OT HEro KONEKTUBHU
MHBECTULIMOHHU CXEMM — CTPaHU MO Hesl, KaTo NMpu CKJIIOYBAHETO UM U3rOTBS IOKYMEHT 3a 060CHOBKA
Ha NOCOYEHUTE B MOPBUKUTE LIEHU.

Mpogaxba Ha asnose Ha ®OHAA
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YnpaBnsiBalwoTo APYXXeCTBO npeanara Ha wuHeectutopute asnose oT ®OHOA Bceku paboTeH AeH,
[NOKONKOTO MpofaxbaTa He e npeycTaHOBEHa B pe3ynTaT Ha BPEMEHHO CrupaHe Ha o0bpaTHOTO
W3KyryBaHe B C/llydauTe, npeasuaeHn B 3akoHa, MNMpocnekta unu Mpasunata Ha ®OHAA. MpopaaeHuTe
(w3papeHnTe) AanoBe ce BOAAT NO WMHAMBWUAYaNHW MOACMETKM Ha WMHBECTUTOPUTE KbM CMeTKaTa Ha
YnpaensBeawoTo Apy»xecTso B “LleHTpaneH genosutap” AL. UHBeCTUTOpUTE BHAcAT NapuyHu cpeacTsa
B CneumanHa cMeTka npu baHkaTa-genosuTtap, OTKpuTa B nonsa Ha O®OHAA, wnmn B cneumanHa
cbbupatenHa cmetka Ha Y[ ,,Obb Acer MennmkmbHT” A npn Obb A. HabpaHuTe cpeactBa no
CMeTKaTa Ha YnpaBnaBalloTo APYXXECTBO ce npeBexaaT B baHkaTa-AenosuTap, Haln-kbCHO A0 Kpasi Ha
cneagalwmst paboTteH aeH.

O6paTHOo M3KynyBaHe Ha asnose Ha ®OHAOA

YrpaBnsBawoTo APYXeCTBO WM3KynyBa OT MHBecTUTOpuTe asnose Ha ®OHJA Bcekn paboTeH AeH,
[AOKONIKOTO 06paTHOTO W3KyrnyBaHe He € BPEMEHHO CMpsSHO B C/y4YauTe, NpeaBUMAEHUM B 3aKOHQ,
MNpocnekTa u Mpasunata Ha ®OHAA.

M3roTBgHe u nybnavkyBaHe Ha MpocnekT Ha POHAA

YnpaBnaBawoTo ApyxectBo u3rotes MpocrnekT Ha ®OHA B CbOTBETCTBUE C M3NCKBAHUATA HA 3aKOHa,
CbabpiKaLl HeobxoaMMaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULMOHHO peLleHre nH@opMauns OTHOCHO
MKOHOMMYECKOTO M (PMHAHCOBOTO CbCTOsSiHME Ha ®OHLA v Ha npaBaTa, CBbP3aHW C npeanaraHuTe
Aanose.

MpocnekTbT Ha ®OHLA ce akTyanu3upa npu BCAKa NMPOMSAHa Ha CblLUECTBEHUTE LAHHW, BK/IOYEHU B
Hero, n B 14-AHeBeH CPOK ce BHacs B KomucunaTa 3a PMHaHCOB HaA30p.

MpaBuna Ha ®OHAA u lMpaBuia 3a oueHKa Ha nopTdenna v onpedensHe HETHaTa CTOMHOCT Ha
akTmsurte Ha POHAA

MNpaBunata Ha ®OHJA ce npuemat oT CbBeTa Ha ANPEKTOPUTE Ha YNpaBnsBalloTO APY>XeCTBO. B Tax
ce onpepenat ycnosuaTa 3a Yydyactme BbB OOHA, HeroBaTa oOpraHu3auus, YnpasleHue,
npekpaTsBaHe, npasaTa, KOMTO AaBaT AANOBETE, YC/I0BMATA W pefa 3a pasnpeaensHe Ha 4acTt oT
neyanbata (AMBMAEHT); WHBECTMUMOHHATA My TMOAMTUKA W OrpaHuWyeHusTa 3a WHBECTUPAHE;
M3NCKBaHWSITa 3a pa3npeaensiHe akTuBMTe B nopTdelina v ap.

MpaBuMnaTa 3a OuUeHKa Ha nopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTueBuTe Ha OOHAA
CbAbpXaT MPUHUMMIUTE U METOAMTE 3a OLEHKa Ha aKTMBUTE M MacuBUTE, KAaKTO M cucTemarta 3a
OpraHu3auMsi Ha [EMHOCTTa MO M3YUCNSIBaHE HAa HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH asan,
E€MUCMOHHATa My CTOMHOCT M LieHaTa Ha 0bpaTHO M3KyMyBaHE; W3UCKBAaHMSITA OTHOCHO CMa3BaHE Ha
OrpaHNYEHUsITa 3a pas3xoanTe, CBbp3aHK ¢ aAenHocTTa Ha POHIA;.

MpomsaHa B MNpaBunaTa v lMNpaBunata 3a oueHka Ha nopTdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha
akTneute Ha ®OHJA ce gonycka cneg ogobpeHune Ha Komucusita 3a MHaHCOB HaA30p.

CyeToBOAHO M NpaBHO obciyxBaHe Ha POHOA

YNpaBnsBawoTo APY)KeCTBO OTAeNs CBOETO MMyLWecTBO OT ToBa Ha ®OHAA un ckcrtaBa 3a ®OHIA
camocTosiTenieH cyetoBoAeH 6anaHc, M3roTBs BCUYKM CYETOBOAHM, AAHBYHM W APYrM OOKYMEHTH,
npeasuaeHN B 3akOHa, W MM NpeactaBs nped CbOTBETHUTE OpraHu. YNpasnsBawoTO APYXeCTBO
M3BbpLUBA M NpaBHOTO obcnyxeaHe Ha ®OHJA.

YnparkHgBaHe Ha npasaTta no GuUHaHCOBUTE MHCTPYMEHTU B noptdeinaa Ha POHOA

YrpaBnsBawoTo APYXeCTBO YyrpaxHsBa 3a c<MeTka Ha OOHOA BCMYKM  WUMYLLECTBEHU MU
HeMMyLLeCTBEHN NpaBa, CBbp3aHu C NpUTEXaBaHUTE OT Hero (hMHAHCOBM MHCTPYMEHTM, KaTo npasaTa
Ha NMXBW M OMBUMAEHTW, MPaBOTO Ha rnac v Ap. lNonyyeHuTe nnawaHus no SMXBWU, AVBUAEHTU Ce
nony4asat no cmetka Ha ®OHJA npu baHkaTa-geno3uTtap.

Pa3kpuBaHe Ha nHdopmaumsa 3a POHAA

-51-



MpocnekTt
OBb 0o ,OBb NMNATUHYM OBNUrALMAY
MNATUTYM
o raummn

YNpaBnsiBalloTo APYXECTBO pasKpuBa Mpea CbOTBETHUTE OpraHM W WHBECTUTOpUTE WHdOpMaums
OTHOCHO MpeaBUAEHUTE B 3aKOHA 06CTOATENCTBA.

YnpaBnsiBalloTO APYXXeCTBO NpefocTaBsa Ha KomucusTa 3a (hMHAHCOB HAA30p rOAWLIEH OTYeT W
LIecTMeceYeH OT4YeT, obxBallall MbpBUTE 6 Mecelia Ha (pMHaHcoBaTa roavHa, M yBeaoMsiBa OTHOCHO
Apyra BaHa WHMOpMauusi, B CbOTBETCTBME C NPEABUAEHWTE 3aKOHOBM CPOKOBE, YC/IOBUS W
M3NCKBaHWS 3@ MMHUMANHO CbAbpXXaHWE Ha pa3kpuBaHaTa MHGOpMaLus.

YnpaBnsBawoTo APYXKECTBO pa3KpvBa Ha ob6lecTBeHOCTTa MHpopMmauusata 3a ®OHLA no HauwH,
onpeaeneH B lNpocnekTa.

YnpaBnsBawoTo APYXECTBO npeacTtaBs Ha Komucmnsita 3a (PUHAHCOB HAA30p KbM LUECTMECEYHUS U
roavLHMS OTYET AOoMbAHUTENHA WHGOPMauus, onpeaeneHa C Hapeaba.YnpaBnsiBalloTo ApYXXeCTBO
npeacrasss Ha KoMucusita 3a (pMHAHCOB Haa3o0p 3a Haa3opHu uenn o 10-To umncno Ha Meceua,
cneagall, OTYeTHMS1, MeceveH cyetoBoaeH H6anaHc Ha ®OHZA n nHdbopmaums 3a obeMa n CTpykTypaTa
Ha MHBECTULMKTE B NopTdeina no eMUTEHTM U BUAOBE PUHAHCOBU MHCTPYMEHTM.

MapkeTuHr n peknama Ha POHAA

YNpaBnaBalloTo APY>KeCTBO M3BbpLIBA MapKeTUHra 1 peknaMaTta Ha GOHIA.

KOHTaKTV C MIHBECTUTOPUTE U MPUTEXATENIUTE Ha AS/IOBE

YnpaBnsBawoTo APY>XXECTBO Ornpeaens nuue oT CNyXUTEeNUTe CU, KOETO OCbLUECTBABA KOHTAKTUTE C
WHBECTUTOPUTE U NpuTexaTtenuTe Ha asnose Ha GOHA.

YnpaBnaBawoTo APYXKECTBO HOCKM OTrOBOPHOCT npen, nputexartenute Ha aanose Ha ®OHA 3a BCUUKK
BpeAu, NMPeTbPreHn OT TAX B pe3ynTaT Ha HEU3MbJIHEHWE HA 3aAb/HKEHUATA MY, KOraTo TO Ce AbJDKM
Ha NPUYMHK, 33 KOUTO APYXXECTBOTO OTroBaps.

Apyrv 3HauMMmn AENHOCTU

Y HabniogeHne M OueHKa Ha pucka Mo BCsika no3vums ot noptdeina Ha ®OHOA n HenHoTo

B/IUSIHWE Ha PUCKOBUS NPodun Ha nopTdeina KaTo Uusno;

pa3npegeneHne Ha aMBMAeHTU (YacT oT nevyanbaTa) n Apyrn nnawaHus;

N3Mb/IHEHNE Ha A0roBopu;

onobpsiBaHe Ha cyeToBoAHaTa nonutuka Ha ®OHIA;

n3bop M CKAKOYBAHE Ha [OroBOpU 3@ M3Mb/IHEHWE Ha WHBECTUUMOHHU HapexaaHus C

WHBECTULMOHHWN NOCpeaHnLN;

Y  n360p u cknoYBaHe Ha Aorosop ¢ baHka-aeno3uTtap;

Y n36op n ocBoboXaaBaHe Ha permcTpMpaHnM OAUTOPK 3a 3aBepKa Ha roauHUS UHAHCOB OTYET
Ha ®OHAA;

Y  W3roTBSIHE M MPUEMAHE Ha roauHMs GUHAHCOB OTYET Clef 3aBepKka OT Ha3zHayeHuTe OanTopu;

Y cneav v aHanusnpa PUHaHCOBUTE Nas3apu, C Ornes €BeHTYyaslHW NPOMEHM B MHBECTULUMOHHUTE
uenu n nonutuka Ha ®OHZA;

Y CTpyKTypupa W ynpaensBa MopTdenn OT NpPeXBbP/SEMU LEHHUM KHUXA, (UHAHCOBM
WHCTPYMEHTWN UK ApYrv NMKBUAHM (PMHAHCOBW aKTMBU U OLEHsIBa ePeKTUBHOCTTa My;

Y B3eMma pelleHue 3a cnvpaHe Ha npogaxbaTta n 0bpaTHOTO M3KynyBaHe Ha aanose Ha POHA B
npeaBuaeHnTe B 3aKoHa, lNpaBunarta Ha ¢oHAa v HacTosAwms MpocnekT ciyyau.

Pasnpenenenune Ha pa3xoaute Mexay ,Obb AceT MennmxmbHT” A n POHIA

Bb3HarpaxkaeHrMeTo Ha YnpaBnsBaloTo APYXXECTBO Ce orpeaens ce onpeaens C peleHne Ha
CbBeTa Ha AMpeKkTopuTe KaTo MNpoueHT B pa3mep Ha 0.5 % (Hyna usno u neT AecetM Ha CTo) OT
CpeaHO roavliHaTa HEeTHa CTOMHOCT Ha akTtmeute Ha ®OHIA. CbrnacHo peweHve Ha CbBeTa Ha
AVMpeKTopuTe 3a npoMsHa Ha [lMpaBunata Ha ®OHAA ot 29.07.2015 r., BNSA3/10 B cuia C pelleHne 3a
oaobpeHne Ha naMeHeHusTa B MNpaBunata Ha ®OHAA No 667-A® ot 11.08.2015 r. Ha 3aMeCTHUK-

npeacepatenss Ha KOH, pbkoBogew, ynpaeneHue ,Haa3op Ha WMHBECTUUMOHHATa  AeiHocT"
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Bb3HarpaXx4eHNeTo Ha YNpasnsaBawoTo ApyxectBo € B pa3mep Ha 0.50 % oT cpegHaTa roauviuHa
HETHa CTOMHOCT Ha akTuBuTe Ha POHA

Bb3HarpaxxaeHuneTo ce m3umcnssa ce Bcekn paboTeH AeH Ha 6a3aTa Ha paboTHUTE AHWM B roavHaTta,
KaTO B Kpasi Ha roguHaTta ce u3paBHsiBa. B cnyyal, ye ce nosyum HagnnateHa CyMa OT CTpaHa Ha
®OHOA, Ta ce npucnaga OT Bb3HarpaXxaeHWeTo 3a Mecel [lekeMBpW. YNpaBnsBawoTO APYXeCTBO
yObpXKa YrOBOPEHOTO Bb3HArpaXxaeHne MeceyHo KaTo Hapexza niawaHeTo oT cmMeTkute Ha OOHAA B
baHkaTa—geno3uMTap KbM NocoyeHa OT Hero cMeTka Ao 10-To (AeceTo) 4Mcno Ha Meceua, cneagaly
MeceLa, 3a KOWTO Bb3HArpaXaeHWeTo Ce AbIHKU.

PasxoauTte 3a cMeTka POHJA ca, KakTo cneasa :
- 3a opraHusupaHe (y4peasisaHe);
- KbM YNpaBnsiBaWOTO APY>KECTBO 3a M3roTBSIHE Ha BCUYKM HEOBXOAMMU AOKYMEHTU 33
nonyyasaHe Ha paspelleHne oT KomucusaTta 3a ¢hMHaHCOB HaA30p;
- 3a Bb3HarpaxxaeHue Ha Ynpas/iisBalloTo APYXXeCTBO;
- 3a Bb3HarpaxzaeHuwe Ha baHkaTa-genosntap Ha ®OHA;
- 33 KOMUCMOHHM Bb3HarpaxzaeHus no AoroBopyu C MHBECTULIMOHHW NOCPEeAHNLN, KOUTO
N3Mb/HABAT
- WHBECTMUMOHHUTE HapeXaaHus;
- 3a 3aBepKa Ha CYETOBOAHM OTYETU OT PEerncTpupaH oavTop;
- 33 AbpPXXaBHW TaKCu;
- 3a Haazop;
- no porosop ¢ “LleHTpaneH geno3utap” ALl n TakcuTe NO aAMUHUCTPUPAHE Ha AsNOBeTe,
cbrnacHo Tapudarta Ha “LleHTpaneH genosutap” AL.
,OBb AceT MeHnmMKMBHT” ALl eXXeAHEBHO HAuMNCNsABa BCUYKM Ob/HKMMM 3@ cMeTka Ha ®OHA pa3sxoau.
CbrnacHo MpaBunata Ha ®OHA, BCUYKKM pasxoam, CBbp3aHu ¢ AeHocTTa Ha ®OHIA (kouTo ce
3annawart cbe cpeacrtea Ha ®OHA) He MoraT da HaaguwaeaT 5 % OT cpegHaTa roguvllHa HeTHa
CTOMHOCT Ha akTMBUTE Nno 6anaHca Ha ®OHAA.

Pa3xoauTte 3a cMmeTka Ha ,OBb AceT MeHumkMbHT” AJl, BbB Bpb3Ka C OCbLUECTBSIBAHE Ha
OpraHuM3npaHeTo 1 ynpaBieHNeTo Ha AelHocTTa Ha ®OH/A, ca KakTo cneaBa :

- 10 NOAroToBKaTa W B3eMAHETO Ha UHBECTULIMOHHU pPEeLLEHNS;

- NO aHanu3uTe Ha GMHAHCOBUTE Nasapwu;

- 1O OonpeaensiHe Ha HETHaTa CTOMHOCT Ha aKTUBUTE, HA EMUCMOHHATA CTOMHOCT M LieHaTa
Ha 0bpaTHO M3KynyBaHe Ha asnoseTte Ha ®OHIA;

- NO ynpaxHsiBaHe Ha npasaTa Nno PUHaHCOBUTE MHCTPYMeHTK, cobcTBeHocT Ha ®OHJA, ¢
U3KNIOYEHME Ha CBbP3aHUTE C Ta3n AEMHOCT pa3XxoaMu, KOUTO ca 3a cMeTka Ha OOHJA;

- pasxoauTe o BoAeHe Ha cyeToBoAcTBOTO Ha ®OHIA;

- nocneasalla akTyanmsaums Ha MbpBOHAYasHO M3roTBeHns npocnekT Ha ®OHAA, koraTto
nMa TakaBga;

- npaBHO 06CnyXXBaHe;

- MapKeTuHr u peknama Ha ®OHA.

6. UHdopMauma OTHOCHO OpraHM3aumsaTa Ha MJlallaHMATA B NOJ13a Ha NpUTeXaTesiTe Ha
AsnoBe, 06paTHOTO M3KynyBaHe Ha AAJIOBE U NPeAoCTaBAHETO Ha MH(popMaLusas OTHOCHO
KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa.

MnawaHmaTa B Non3a Ha nputexartenuTe Ha AS/10BE BbB BPb3Ka C NMOPbYKM 3a 06paTHO M3KynyBaHe Ha
ASNOBE Ce M3BbplIBA OT YMpaBnsBaWOTO ApyxecTBo. Cnef MycKaHETO Ha nopbyka 3a obpaTHo
n3KynyeaHe Ha asnose Ha ®OHUA, Ha cneaBawmaT paboTeH AeH, Ha 6a3aTa Ha M3unceHaTa LUeHa Ha
0obpaTHO M3KynyBaHe Ha AS0BE, Ce M3BbpLUBA peructpaums B LleHTpaneH aenosvTtap Ha obpaTHO

n3kyneHnte pasnose. Cnea nNpUKIIOYMA  CETbAIMEHT HA cAaenkaTta, B paMmkute Ha 10 gHmM oOT
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perncTpupaHaTa nopbyka, Ce M3BbplUBA M MNALlAHETO Ha CcyMaTa MO nopbykata 3a 0b6paTHO
U3KynyBaHe Ha asnosete Ha ®OHJA Mo CMETKaTa, KOATO K/IMEHTA € MOCOYWUI B MOpbYKaTa MM Ha
Kaca B odmca Ha YnpaBnsiBawoTo ApyXecTBo. CbrnacHo 3akoHa 3a OrpaHMyaBaHe Ha MnalaHuaTa B
6poii, nnalaHuaTa Ha TepUTOpusiTa Ha CTpaHaTa Ce WM3BbPLBAT caMo 4pe3 6aHKOB MpeBoAd W
BHaCsIHE MO MNJaTeXHa CMETKa, KoraTo ca Ha CTOMHOCT, paBHa Ha win Haasumwasala 10 000 ns.

YnpaBnsiBaLLOTO APYXXECTBO NpeaocTaBs MHOpMaumns oTHOCHO KNC, koaTo ce nybnnkyBa Ha MHTEPHET
CTpaHMLaTa Ha APY>ecTBOTO.

7. Apyrm nHcgpopMmaLmm OTHOCHO MHBECTULIMUTE:

7.1. Pe3yntatm OT [AEWHOCTTA HA KOJIEKTUBHAaTa MWMHBECTUMLUMOHHa cxema (korato e

NPUI0XKMMO) 3a NPEAULLHN FOAUHMN.

a) AaHHM 3a 06eMa, CTPYKTypaTa M AMHAMMUKaTa Ha aKTUBUTE Ha AOroBopHua poHp,
BKJIFOUUTEJTHO HAJIMYHOCT Ha LIeHHU KHW)Ka OT eAUH Win Apyrv Bua - o6uo u no Bug

dKTUBMU.:
CrpykTypa CrpykTypa CrpykTypa
Ha aKTuBUTE Ha aKTuBUTE Ha aKTuBUTE
AKTyBM 31.12.2014 CnpsimMo 31.12.2015 cnpsMo 31.12.2016 CcnpsiMo
obwara obwara obwarta
CTOMHOCT CTOMHOCT CTOMHOCT
O6nuraum 936 325.29 5.28% 3434 023.91 13.54%| 7 067 846.97 13.53%
ALK 0.00 0.00%| 4553 687.93 17.95%| 8247 635.90 15.79%
Akumm 349 354.81 1.97% 0.00 0.00% 0.00 0.00%
MapwiHu cpepcTBa 16 259 092.08 91.61%| 17 151 509.06 67.62%| 36 776 563.30 70.39%
BsemaHus 200 645.42 1.13% 223 220.28 0.88% 152 211.65 0.29%
Pasxoam 3a 6bAewm nepuoam 1 877.59 0.01% 1 877.59 0.01% 1994.95 0.00%
0o6uwo:| 17 747 295.19 100.00%| 25 364 318.77 100.00%)| 52 246 252.77 100.00%

6) AaHHM 3a CTPYKTypaTa Ha UHBECTULMOHHMUA NOpT(enn nNo oTpacnm:
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Orpacan Cromrioct B | %or | Crosioct B | %or | CrosHocr B % or
J1esa aKTmsa J1iesa aKTmsa Jsiesa aKTusa
ALK 0.00] 0.00%| 4553687.93] 17.95%| 8247 635.90] 15.78%
MpommuneHocr 103 188.13| 0.58% 93614.76] 0.37%| 2595084.76] 4.96%
®duHaHCH 3221281 0.18%| 1698 362.86| 6.70% 173279246 3.32%
XongvHrn 470 095.92] 2.65%| 1628558.87] 6.42% 1628 608.89] 3.12%
TenekoMyHukayuwi| 0.001 0.00% 0.00 0.00% 1102 409.46 2.11%
Aacnl 680 183.24| 3.83% 13487.42| 0.05% 8951.40] 0.02%
06wo:| 1 285 680.10| 7.24%| 7 987 711.84| 31.49%| 15 315 482.87| 29.31%

B) nsbpaHa comHaHcoBa nHdpopMaLmsa 3a BCSKa eHa OT nocsiegHUTe 3 roguHMm :

OO “Obb MnatnHym O6auraumn” e pernctpupad Ha 23.11.2005 r., a nybnn4yHOTO NpeanaraHe Ha
Aaanosete My ctaptupa Ha 30.01.2006 r.

B1) HeTHa cToMHOCT Ha akTuBuTte (HCA) Ha eauH Aan B HAYaJI0TO HA Nepuopaa :

| Aara  |02.01.2014r. [05.01.2015r. | 04.01.2016r.]
|[HCA/1pgan |  13.5790 ne.| 13.9109 78 | 14.170178. |

B2) AMBMAEHTU M ApYry pa3npeaesieHns 3a asan :

3a 2014 r., 2015 r.n 2016 r. PoHABLT He € pa3npeaensn ANBUAEHT.
B3) HCA Ha eauH asn B Kpas Ha nepuvoAaa :

| Aara | 30.12.2014r. | 30.12.2015r. | 30.12.2016r. |
| HCA/1pan | 13.9055 n8.|  14.1633 5s. | 14.37917. |

B4) o6wa Bb3BpaLlaeMoCT Ha eAuH Asn :
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OT Ha4yanoTo Ha
CraHaaprtHo |3a nocnegHure |ny6aymMHOTO
OTKNIOHeHKe |12 Mec. npeasaraHe

OT HayanoTo Ha
lfogmra |rogvHaTa
(He aHrOanwsupaHa)

(aHOanm3vpaHa)
2014 2.42% 1.06% 2.42% 3.77%
2015 1.85% 1.65% 1.85% 3.57%
2016 1.52% 0.65% 1.52% 3.38%

r) MMHMMaJsiHa, MaKCMMaJslHa U cpegHonperernieHa eMMcMoHHa ctorHoct (EC) m ueHa Ha
o6partHo n3kynyBaHe (LLOWN) 3a Bcsika egHa OoT nocneaHuTe 3 roaguHM :

LlOMN 6e3| Lonc

LlOMN6e3| Llomc LlOMN 6e3| Llonc

EC EC EC

Takca |Takca * Takca |Takca * Takca |Takca *
Foawma 2014 2015 2016
Mutmmanha 13.5790 | 13.5790 | 13.5111 | 13.7717| 13.7717 | 13.7028 | 14.1701| 14.1701 | 14.0992
CTOVMHOCT
Makcumanha 13.9445 | 13.9445 | 13.9055 | 14.2070 | 14.2070 | 14.1360 | 14.4359] 14.4359 | 14.3637
CTOVHOCT

Sf:;*:;:peTer"e"a 13.8365 | 13.8365 | 13.7729 | 13.9871| 13.9871 | 13.9172|14.3082| 14.3082 | 14.2367

*CuutaHo ot 29.03.2012r. e BbBeaAeHa LieHa Ha 06paTHO n3KyrnyBaHe C pa3xoau 3a 06paTHO M3KynyBaHe, B KOSTO €
BK/IOYEHa Takca B pa3mep Ha 0.50% ot HCA Ha eauH asan 3a aanose, AbpxaHu Ao 5 Meceua. CpoksT OT 5 Meceua
Teye OT AaTaTa Ha MbpBOHAYasHO MHBECTMPaHaTa cyMma.

A) 6poi panoBe B obpalieHMe KbM Kpas Ha roAuMHaTa, Kakto M 6pol eMuTUpaHm,

npoaafgeHn n OGpaTHO MU3KYNEHU AANioBe 3a BCAKa €Ha OT nocsiegHuTe 3 rogvHm :
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Bpoii Bpoii o6paTHO Bpou Asinose &
o6pblyeHne B
lfogmrna eMUTUpaHU MBKYMEeHH!
Kpasi Ha
AAnoBe AfAnoBe
nepwoaa
2014 932 103.3427] 359 232.7468 1274 393.7413
2015 1099 084.7630] 582 821.1931 1790657.3112
2016 2 210 954.1709] 369 770.3510 3631841.1311

€) AaHHM 3a paspelleHUTe U NON3BaHM 3aeMM, BKJ/IIOUMMTENIHO pa3Mep, CPOK Ha 3aeMa M
JINXBU MO HEro, yCBOeHa 4acT OT 3aeMa, NJ1aTeHU JINXBU U pa3Mep Ha HEM3Ab/DHKEHUS 3aeM

KbM pgataTta Ha akTyanu3aums Ha lMpocnekta A® ,,O6b MnatnHym O6nurauuun” He e nonssano
3aemu.

CroitHOCTTa Ha asnoBeTe Ha POHAOA v goxoabT OT TAX MoraT Aia ce noHwxar. Meuyan6arta
He e rapaHTvpaHa U UHBECTUTOpPUTE NoeMaT puUcKa Aa He Bb3CTaHOBAT UHBECTULIMUTE CU B
MbAHUA UM pa3sMmep. MHBecTtuuuuTte BbB ®OH/1A He ca rapaHTUpaHM OT rapaHUWOHeH ¢oHp,
Cb3AaAeH OT Abp)XaBaTa WM C Apyr BUA rapaHuums.

7.2. Npocdwun Ha TMNA UHBECTUTOP, 3a KOUTO e npeaHa3HauyeH ®OHA.

OOHADbT e npegHasHayeH 3a KOHCEPBaATUBEH THUIT MHBECTHTOPM, KOUTO Ca CK/TIOHHM ga Brarat
cpegcreata cM HUCKOPHCKOBO.

NHBectutopbT B Asdnose Ha ®OHOA viMa AbB/IrocpoyYyHu MHBECTHLUMOHHHM LEJIM 3a HapacCTBaHe
CTOMHOCTTa Ha WHBECTUpaHWTE OT HEro CpeacTBa Ype3 peanmsupaHe Ha yMepeHa [AO0XOAHOCT
(kanuTanoBu ne4yanbu, Aoxoan OT NUXBU U AMBUAEHTM), KAaTO CblUeBPeMeHHO 6bae MWHUMWU3MpPaH
PUCKBLT OT UHBECTUPAHETO B LIEHHU KHUXA.

TUNMYHMAT unHBecTUTOp B AasnoBe Ha OOHOA Tbpcv rpoghecHoHasiHo ynpas/ieHHE Ha
WHBECTUPAHUTE CN CPEACTBA, BHMCOKA JINKBHUAHOCT I HUCKO HUBO Ha PHCK.

NuBectutop B Aasnose Ha ®OHZA mMoxe aa 6bae BCAKO 6bArapcko Mam Yy>KAeCTpaHHO IopUaNYECKO U
pu3nyecko nuue, KOETo MMa W3MIOXKEHUTE MNO-rOpe WMHBECTUUMOHHW LENW, KakTo M ce CTpeMu Aa
U3BNeYe MoJI3HTE M NMPEANMCTBATA HA KONEKTMBHATA CXeMA Ha UHBECTUpPaHe.

Y [Ouneepcudukaumsl. PUCKBLT e pasnpeaeneH u, cneaoBaTesiHo, HaMarseH.

Y Ype3s nputexasaHeTo Ha aanose or ®OHA BMeCcTo mMHAMBMAyanHu obauvraumMmM unn akuuu,
PUCKBLT Ce pa3npeaensi. Ype3 MHBECTUpPAHETO B Mo-ronsaM 6pol akTmeu 3arybaTa no oTAenHa
WHBECTULMNS Ce€ MUHMMM3MPA OT nedanba npu apyrn. CamoCTOATENHOTO MHBECTMPAHE € NMO-TPYAHO
M YEeCTO € HEBL3MOXHO Ja Ce u3rpagu TakbB TUM MopTdenn, npeasua HeobxoaMmuTe 3a TOBa
cpeacTsa.

Y TpodecmoHanHo 1 No-eBTUHO yrnpasfieHne — 3a eANHUYHUS MHBECTUTOP € MO-CKbMO HaeMaHeTo
Ha NPOodEeCNOHANNCT, KOUTO Aa YNpaBnsiBa MHBECTULIMUTE.

Y EdeKTMBHOCT Ha pa3xoauTe U MKOHOMMS OT Mawaba — KaTo Tbpryea C ronemm obemMum oT LEHHM
KHWKa, YNpaBnsBaloOTO APYXeCTBO MMa Bb3MOXHOCT Ja peanu3uvpa 3a cMeTka Ha GOHIA
MKOHOMMM OT Mallaba 1 Taka Aa OCbLUeCTBSIBa CAENKMTE CU C NO-HUCKN TPaH3AKLMOHHWN pa3xoau,
B CPaBHEHWE C TpaH3aKLUMOHHUTE pa3Xx0oau, peanv3npaHn OT UHAMBUAYANHUTE MHBECTUTOPW.

Y  JlnkBmpHocT — psnoBete Ha ®OHIA moraT Aa 6bAaT KOHBEPTUPAHWM B MapuyHW CpeacTsa Mo
BCSIKO BpeMe.

Y  Bb3MOXHOCT 3a MHBECTUPAHE Ha BPEMEHHO cBob0oaHM cpeacraea.
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Y Bnaralkm cpeactBata cu BbB OOHA, npuTexaTensT Ha [Aa/0BE MMa AOCTbMN A0 MNasapu
HeAOCTbNHN UK He ToNKoBa eeKTUBHM 3a NHAMBMAYATHO MHBECTUPAHE.

Y [le”HoCTTa no opraHusupaHe u ynpasneHne Ha ®OHIA e noa CTpor HOpMaTMBEH KOHTpoN. T e
ny6sMyHa — OTKpUTa 3a UHBECTUTOPUTE, U3LAMO CbobpaseHa C AEMCTBALLOTO 3aKOHOAATENCTBO U
ce KOHTponupa OT baHka-geno3uTtap, He3aBucMMma OT YNpasnsBalwoTo ApyxXecTBo, Komucusa 3a
¢mHaHcoB Haazop 1 “UeHTpaneH aeno3sutap” AL.

Y [a ce kynaT v npogagat aanose Ha ®OH/A e necHo.

TUNMYHKUAT MHBECTUTOP B AsinoBe Ha ®OHJA e no NpaBuiIO MHAMBUAYANHUAT MHBECTUTOP, CK/IOHEH Aa
NOeMe MWHUMANEH PUCK M Aa BJIOXM CMECTABaHUATA CM WAM 4YacT OT TsX B €AUH anTepHaTUBEH
(DVMHaAHCOB MHCTPYMEHT, KOMTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha Mo-BMCOKA AOXOAHOCT OT 0B6MKHOBEH
6aHKOB [EN03WUT, BbMPEKM pPUCKa, KOMTO HOoCK M 6e3 Aa 6bhe rapaHTMpaH MoNOXWUTENEH pe3ynTaTt oT
MHBECTULMSITA.

Mpv BnaraHe Ha cpeacTBa B NMopTdels, CbabpiKall NpeavMHO Ab/ITOBU LIEHHM KHWXKA, 3@ MHBECTUTOpA
CblLeCTBYBaT peauua NpeaMMcTBa Npy yy4acTue B KOMEKTUBHA CXeMa 3a MHBECTUPAHE :

WHauBuayanHo MHBECTUpPaHe B AbJ/ITOBYU Mokynka Ha asn oTr gorosopeH ¢oHp ,06b
LIeHHU KHMKa MnatuHym O6nmraumn”
MoracsiBaHe Ha rMaBHMUaTa | [la — KoraTo HacTbNM AaTaTa Ha nagexa, Wi | HaTpynsaHe Ha CTOMHOCTTa Ha rfaBHMUaTa B
obnuraumsaTa e npeanoXxeHa 3a obpaTHo LueHaTa Ha asnosete Ha ®OHJA, nonyyasaHe npu
M3KynyBaHe 06paTHOTO U3KynyBaHe Ha Aena
[ Nnagex | KoHkpeTHa nata | Mo Bcsko Bpeme |
JinxBeHu nnawaHums dukcpaHmn Ha onpegeneHa AaTa [loxogHOCTTa OT IMXBEHUTE NallaHus ce HaTpynsa
B LieHaTa Ha eavH asan
JinkBupgHocT TbpryeaT ce Ha BTOpUYEH nasap, Nog um [JanoseTe morat Aa 6baaT uskyneHn ob6paTtHO BCekU
Haa HOMMWHana, MOHsIKora e TpyAHo Aa 6baaT | paboTteH aeH
npoaageHun
MasapeH puck 3aBuUCK OT NATEXOCNOCOBHOCTTa 1 OrpaHuyeH A0 MUHUMYM OT AMBEPCUPUKALMATA Ha
KPEAUTHUSI PEUTUHT HA EMUTEHTA nopTdeina
JinxeeH puck CoblyecTByBa — HaMansiBa € HabnmxaBaHeTo CobluecTByBa B NO-Masiku rpaHULN, HO €
Ha MaTyputeTa OTHOCWTENHO NOCTOSIHEH, MOPaAN HEMPEKbCHATOTO
3aKynyBaHe Ha HOBW AbArOBU LIEHHW KHUXa
Pasxoaun KOMUCMOHHa no caenkuTe C LeHHaTa KHura Pa3xoauTe ca BK/IKOYEHU B EMUCHOHHATa CTOMHOCT U
LeHaTa Ha obpaTHO M3KynyBaHe. MiMa n pa3xoau no
ynpaBneHneTo Ha doHaa.
PeunHBecTupaHe Hsama TakaBa onuus cnea u3TMyaHe Ha CpeactsaTa, No NpaBusIo, Ce penHBECTMpaT B Apyru
nagexa, OCBEeH Mo U3PUYHO XenaHue Ha NOAXOASLLUM KHUXA
MHBECTWUTOpA
MpodecnoHanHo Hsma unu pasxoauTte 3a Hero ca BUCOKW. AKTUBHO NpodecnoHanHoO ynpaeneHue; pa3xoauTte
ynpaBsneHue ce pasnpeaensT Mexay pasfMyHUTe npuTexaTenm
Ha asnose
AnBepcucdmkaumns HeobxoanMo e 3aKkynyBaHeTo Ha noseye Cpeacteata, ¢ kouto ®OHAbT pasnonara,
LIeHHW KHWXKa, 3a Aa ce aveepcudumumpa no3BoNsBaT MHBECTMPaHe B No-aobpe
MHAMBMAYaNHWs nopTdeinn aveepcuduumpad noptdenn

3a uHBectuTOopa B Asnose Ha POHIA e xapakTepHa CK/IOHHOCTTa KbM MO-KOHCEPBATVBHU MHBECTULIMMN.
ToBa e 4OBEK, KOMTO C JoxoAuMTe CU ycnsiBa fa MOCPeLlHEe eXeAHEBHUTE CUM pa3xoan M uMa
Bb3MOXHOCT i@ MUCN 3a 6bAELLETO B CPEAHOCPOYEH U AbArOCPOYEH MaH.

MHBecTUTOpLT B AsnoBe Ha GOHA He e 3ab/DKUTENHO aKTUBEH YYACTHUK Ha KanuTasoBus nasap,
HUTO € HYXXHO Aa pa3bupa M Mo3HaBa Masapa Ha LeHHW KHWXKA, HO MHBECTULMOHHATa My KynTypa
NO3BOJISABA @ OCb3HABA, Ye CNEeCTABaHMATa My MoraT Aa 6bAaT B/IOXKEHW B PasfiMyeH MHBECTUMLIMOHEH
WHCTPYMEHT OT OBMKHOBEH 6AHKOB AEMO3UT WU HEABUXKUM UMOT.

JeiHoctTa Ha ®OHIA e HacoyeHa U KbM 6aHKKU, KONEKTUBHU CXEMMU 3@ MHBECTUPAHE, NMEHCUOHHU U
3acTpaxoBaTesIHN APYXXeCTBa U Apyrn pMpMKU, Ha KOMTO 3aKOHOAATENCTBOTO He 3abpaHsiBa Aa Bnarat
YaCT OT aKTUBUTE CU B MOPTdENNN OT LEHHM KHMXKA. TOBa Ca MHBECTUTOPMU, KOUTO BMxa Xenanu Aa
anBepcuduLMpaT pucka Ha COBCTBEHUTE CUM MOPTMhENIM OT LEHHU KHWXa WM Aa WHBECTMpaT
BPEMEHHO CBOBOAHUTE CU MApUYHWU CPEACTBa.
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8. UkoHoMHnuyecka nHpopmMmauums:

8.1. [aHHu 3a pa3xoaute Ha DOH/A 3a nocnegHuTe 3 roaMHU, NpeaxoXaalyy rogMHaTa
Ha u3gaBaHe WM aKTyanu3upaHe Ha lpocnekTta, a B C/lyyail ye LWe He ca U3MUHanm 3

roaovHM - 3a CbOTBETHUA Nepunon

CymMa Ha Cyma Ha CymMa Ha %OTHZI;_ igﬁara
Pazxoqm Ha 6a3a pa3xoaure 3a | pa3xoaure 3a | pasxoaure 3a 63N13HCOBA
axkTmen Ha KINC nepvoaa nepvoaa nepvoaa CTOHMHOCT Ha
01.01.2014 - | 01.01.2015- | 01.01.2016 - aKTHBMTE 33
31.12.2014 31.12.2015 31.12.2016
2016r.
loawwHo
Sb3HarpaXxAeHNe Ha 114 206.19 129 803.77 196 280.16 0.50%
YnpaBnsaBawoTo
APY>XXeCTBO
KoMucvoHHM Ha
MHBECTULLMOHHU 1173.55 1777.82 0.00] 0.00%
nocpeaHuUMU
loawwHo
Bb3Harpa)k feHwe Ha 4 800.00 4 800.00 4 800.00 0.01%
6aHkaTa aenosurap
NoawwHo
Bb3Harpa)k ieHve 3a 3129.33 3755.18 3755.18 0.01%
oaur
Pasxoau CBbp3aHu C
npeoueHkara Ha 491326.89| 1522537.76| 1585 226.90 4.04%
LleHHUTEe KHWKa B
noprcdeina
Pa3xoau, CBbp3aHu C
obe3ueHka Ha 145390.84 32 363.91 13 671.03 0.03%
(pMHAHCOBM aKTVBU
Apyrmpasxopw, 3514.83 5279.81 21 600.38 0.06%
CBbp3aHu c noptdema
O6wo pasxoam : 763 541.63| 1700 318.25| 1 825 333.65 4.65%

8.2. [aHHu 3a npuetarta ot ,,0Bb AceTr MeHnpxMbHT” Al ,MonuTUKa 3a AeNCTBUE B Hal-
Ao6bp nHTepec”

C peweHuve Ha CbBeTa Ha anpekTopuTte oT 28.02.2014r. ,OBb AceT MeHUmKMbHT” ALl Nnpue n3MeHeHus
B MpueTata OT ApYXecTBOTO ,[lonuTuka 3a AencTBue B Hal-Ao6bp MHTEpeC”, CbrNMacHO KOSITO ce
TpeTvpaT CnpaBeanvBO NpuTexaTenuTe Ha Asnose Ha ynpasnsBaHuTe oT Hero KUC. ColiaTa obxBalua
M OENHOCTTa Ha ydpeaeHuTe, cred AataTa Ha npueMaHe Ha nonutukata, KUC.. B HacTosilwaTa Touka e
npeacTaBeHa CbKpaTeHa MHQOpMaUMsa OTHOCHO CbAbPXaHWETO Ha NpueTaTa NoanTUKa. MbAHUAT TekCT
Ha [MonuTukata Moxe pa 6bae HaMepeH Ha KOpnopaTMBHaTa CTpaHuLa@ Ha  ApYXXeCTBOTO:
www.ubbam.bg. Mo cMncbna Ha HacTosiwaTa Todka ,KNC” e konekTMBHa MHBECTULMOHHA CXEMA, KOSITO
€ opraHmsvpaHa u ynpasnsisaHa oT Y[ ,0bb Acet MeHumpxkmbHT” AL (BkntouutenHo ®OHAA), a
KNMeHT” e KIMeHT Ha YnpaBnsBaloTO APYXECTBO MO CKAYEeH [OroBop 3a WHAMBMAYANHO
yrnpaBneHue Ha noptdenn.
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,OBb AceT MeHumIXMbHT” Al LWe npeanpueMe BCUMYKM HeobXoauMM AENCTBUS, 3a Aa OCUrypu
Bb3MOXHO HaW-gobpuTe pesynTati u we AencTBa B Han-Ao6bp MHTepec Ha cboTBeTHUTE KNUC m/unm
KnuneHT, Korato U3Nb/fHSBa pelleHns 3a CAeNKU OT MMeTO Ha cboTBeTHuTe KUC m/unn KnuneHt npu
ynpaBsfieHne Ha nopTdenna.

»,Hain-nobpo nsnbnHeHne”, No cMUCHbNa Ha NpUeTaTa OT APYXeCTBOTO ,MoNnTUKa 3a AeNCTBUE B Hal-
pobbp MHTepec”, e nopeauua OT npoueaypyu M AOroBOPEHOCTM, uMMnieMeHTupaHu oT “Obb Acet
MeHnmKMbHT” Afl, C Len Ja ce ocurypy Bb3MOXHO Har-gobpusa pesyntaT 3a cboTBeTHUTE KUC n/unm
KnuneHTn npu n3nbHEHNE HA NOPbBYKM.

MonuTukata BKIOYBA BMAOBETE KlacoBe (PMHAHCOBM MHCTPYMEHTU M nuuata, Ao kouto “OBbb Acet
MeHnmkMbHT” ALl nogaBa HapeXaaHusl, Taka Yye Aa Ce rapaHTMpa U3Mb/HEHNETO Ha 3a4b/HKEHMNETO 3a
AEeNCTBUE B Hal-a06BbP MHTEpeC.

“OBbb AceT MeHMmMKMBHT” ALl HAAMa A NOCTaBsl UHTEPECUTE Ha KOSTO M [a e rpyna OT NpuTeXxaTtenu Ha
[SN10BE HaJ MHTepecuTe Ha Apyra rpyrna oT npuTexareny Ha AsnoBe.

“OBb AceT MeHMmxMbHT” Al ce cTpeMu Aa M3BbpLUBa AEMHOCTTA CU MO HauYMH, KOMTO Lie npeaoTBpaTu
HaYMCNABAHETO Ha M3NULLHK pa3xoam 3a KUC n Ha npuTexaTtenute Ha ASNOBETE 1.

“OBb AceT MeHMmXMbHT” A/l TpeTupa paBHOCTOMHO W crnpaBea/iMBo CboTBeTHUTE KUC 1 KnueHTw,
KaKTO M nonara rpmxaTa Ha 4o6bp TbproBel 3a 3alumMTa Ha TEXHUTE UHTEepecu.

“OBb AceT MeHMmKMBHT” ALl cna3Ba BCUYKM U3MCKBAHMS, NPUIOXKUMU KbM AEMHOCTTa My, Aa AENCTBa
YeCTHO M NpodecMoHanHoO C Uen 3awuTa Ha MHTepecuTe Ha npuTexartenute Ha asnose, KUC un
KnueHTtute, 1 ocurypsisaHe ctabunHocTTa Ha nasapa Ha (PUHAHCOBU MHCTPYMEHTW.

YnpaBnsBaloTo APYXXECTBO AeicTBa B HaW-Ao6bp MHTepec Ha KUC/KnneHTWTe, KoraTto M3Mb/HSBA
pelleHns 3a CAenku OT TAXHO MMe M 3a TaxHa cMeTka. "OBb AceT MeHumkMbHT” Al npeanpuema
BCMYKM PasyMHU AEMCTBMSI Aa MOMy4Yu Bb3MOXHO Han-pobpus pesyntat 3a KMC/KnueHtute, kato ce
B3eMaT npeaBua LeHaTa, pa3xoauTe, CPOKbT, BEPOSTHOCTTA OT U3MbJIHEHME U CETBL/IMEHT, 06eMbT U
BUMOBLT HA NOpbYKaTa UM BCAKO APYro 06CTOATENCTBO, CBbP3aHO C M3Mb/IHEHWMETO Ha MopbykaTa. 3a
onpegensiHe Ha CbOTBETHOTO 3HAYEHME Ha Te3n (hakTopu ce npuiaraTt CNegHUTe KpuTepuu:

Y uenute, MHBECTUUMOHHATa nonmTuka u cneunduyHnte puckose 3a KMUC, kakTo ca nocoveHn B
npocnekTa, B npaBuiata Ha (OHAAQ, KAKTO U WHBECTMUMOHHUTE OrpaHWYeHus CBbp3aHu C
WHAMBMAYANHOTO yrpaBieHne Ha nopTdennu;

Y  XapaKTepuCTUKUTE Ha NopbykaTa;

Y  XapaKTepuCTUKUTE Ha (PUHAHCOBUTE MHCTPYMEHTM, NpeaMeT Ha NopbYKaTa;

Y XapaKTepuCTMKMTE Ha MecTaTa 3a M3MbJIHEHME, KbM KOMTO MOXe Aa bbae OTHeceHa nopbuykaTa.
OueHkaTa 3a Hal-gobpo M3Mb/IHEHME Ha MOpPbYkM 3a cMeTka Ha KUC/KnueHTuTe He ce 06Bbp3Ba
€[IMHCTBEHO C OnpeaensiHeTo Ha Han-gobpata ueHa 3a KUC/KNMeHTUTE, HO M C BCUYKU [pYyru
MOCOYeHN Nno-Aony dakTopu. AKO 3a AadeHa caenka ¢ GUHAHCOBU MHCTPYMEHTU Ce YCTaHOBM, Ye He e
CK/IlOYEHa Ha Han-gobpaTa Bb3MOXHA LieHa, npeasiaraHa Ha nasapa KbM MOMEHTa Ha CK/IlOUYBAHETO W,
TOBa He 03HayaBa HapyllaBaHe Ha U3MCKBAHETO 3a Hal-A06pO U3Mb/IHEHME HA HapeXaaHe.

Mpw oueHka oT cTpaHa Ha “"Obb AceT MeHNMKMBHT” ALl Ha U3NMBb/IHEHWETO HA HapeXaaHe 3a CMeTKa Ha
KWUC/KnneHTute npu Han-gobpm ycnoBus 3a TSX Ce B3UMAT Noa BHUMaHWE KOMIMIEKCHOTO Bb3AeNCTBUE
Ha cnegHuTe dakTopu:

Y MNMazapHara yeHa Ha ¢pmHaHcoBHsi MHCTPymMeHT — “Obb AceTr MeHnpxmMbHT” A/l B3eMa

npeaBua MexaHu3MuMTe 3a LeHoobpa3yBaHe Ha MecTaTa 3a M3Mb/HEHWE Ha MOPbYKKM C npeaMeT

(PMHaAHCOBUTE MHCTPYMEHTW, 3a Aa Onpedeny Koe MSACTO € Hal-6naronpusitTHo Mo OTHOWEHWE Ha

LieHaTa.

LleHaTa 0bMKHOBEHO 3aBMCKM OT 6posi Ha y4vacTHMUMTE Ha Ma3apa, OT MOBEAEHMETO Ha MapKeT-

MelkbpuTe (ako MMa TakuMBa) M oOpraHmsauusita Ha ¢oHgoBaTa 6opca, Ha KOSITO Ce TbpryeBaT

CbOTBETHUTE (PUHAHCOBU UHCTPYMEHTH.

LleHaTa Ha WHAHCOBUTE WHCTPYMEHTW, NpeueHeHa 3aeAHO C pa3XxoauTe MO U3MbJHEHME Ha BCSKO

HapexaaHe 3a cMeTka Ha KnueHT, ce cunta ot “Obb AceT MeHnmxMbHT” ALl 3a Hal-BaXkHUS (haKTop
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ako KnneHTbT e KaTeropmampaH Kato HernpodecnoHaneH. To3u (akTop ce cuuta 3a onpegensiy npu
n360pa Ha MACTO 3a U3MbJIHEHNE Ha KNMEHTCKUTE HapeXaaHus;

Y TpaH3aKyMOHHUTE pa3xofM, CBbP3aHM C U3MbJIHEHNETO Ha NMOPbYKATa (KOMACUOHU U
apyrmn taken) — “Obb AceT MeHMmKMBHT” ALl oueHsiBa pa3xoauTe, CBbp3aHM C MOPbYKM 33
cMeTka Ha KUC/KnueHTuUTe U U3MbAHSABA HapexXaaHus NpUOpUTETHO Ype3 TpeTu nvua, KOUTO
npeanaraTt Haw-g4obpu ycroBusi MO OTHOLIEHWE HA pa3xoauTe 3a u3mb/HeHne. Cna3BaHeTo Ha
NpeaxoaHOTO M3pedveHue ce ocbluecTBsBa 6e3 ToBa Aa CTaBa 3a CMEeTKa Ha KayecTBOTO Ha
npegnaraHuTe OT TpeTu CTpaHu ycnyru. Pasxoaute, CBbp3aHM C M3Mb/HEHWETO, BK/KOYBAT
BCUYKM pa3xoau, KOMTO Ca MpsSIKO CBbP3aHN C U3MbJIHEHNETO HA HapeXAAHETO, BKIUUTENHO
TAKCW 33 MSCTO Ha WM3MbJHEHME, TaKCW 33 KIMPUHT U CETBJIMEHT, KaKTO M APYrM TakCu M
Bb3Harpa)kaeHus, niatmMm Ha TpeTn nvua, 06BbP3aHN C U3MbJIHEHWE HA HAapeXAAHETO.

Y bbp3MHaTa MM CKOPOCT Ha H3Mb/IHEHMETO - OT Obp3nHaTa Ha W3Mb/HEHWETO Ha
noAafeHNTe HapexaaHus 3aBUCU U UeHaTa Ha (UMHAHCOBUTE WHCTPYMeHTW. CKopocTTa Ha
M3NbJIHEHWE HA AafieH perynvpaH nasap Win MHOrocTpaHHa CMCTeMa 3a TbproBus ce onpeaens
[0 rongMa cTerneH OT BuAaa Ha nasapHua Mogen (T.e. opraHu3auusta Ha TbproBusTa Ha
CbOTBETHUS Na3ap, onpeaesneHn B npasuiata My 1 NpUIoXMMOTO 3aKOHOAATENCTBO).

Y  BB3MOXMHOCTTa 3a NMbJIHO H3MbJIHEHMNE M ceTh/IMEHT - “Obb AceT MeHnMmxMbHT” ALl
npeueHsiBa 3a BCEKM KOHKPETEH C/lydail BEpOSTHOCTTa Aa ObAe M3Mb/IHEHO NOAAAEHOTO
HapexaaHe.

Y O06eMbT M eCcTeCTBOTO Ha MOPDBYKHTE, KaKTO N BCUYKM OCTaHann akTopu, OTHOCUMU KbM
M3MbJHEHWETO Ha HapexaaHeTo - 06eMbT wmnn 6posAT Ha (DMHAHCOBUTE MHCTPYMEHTM Ha
HapeXaaHeTo MMaT NPSKO OTHOLLIEHME KbM LieHaTa Ha (hMHAHCOBUTE MHCTPYMEHTU U pasxoauTe
no caenkaTa.

Y  Buag m CbLYHOCT Ha HapexgaHeTo - “Obb AceT MeHnaxMbHT” Al npeueHsiBa ko 6u 6un
Han-aobpusaT pesyntat 3a KUC/KnueHTa M npeueHsiBa BCUYKM M3BpoeHn akTopu cropes
CbLWHOCTTA M BMAA HaA HapexaaHeTo - MokKynka, npoaaxba, 3amsHa, Ap.; NUMUTUMPaHO,
nasapHo, ap.

Y BcskakBn gpyru gpakropy, KONTO Ca peneBaHTHM 32 WM3MNbJIHEHWE Ha HapeXAaHeTo 3a
cMeTka Ha KUC/KnneHTa 1 NoCTUraHeTo Ha Hal-ao6bp pesynTar.

KaTo OCHOBHM KpuTepuu 3a onpeaensiHe Ha Hai-gobpusi pesyntat, “OBb AceT MeHMmXMbHT” Al
NpyveMa ueHaTa Ha MHCTPYMEHTa U pa3xoamuTe 3a U3MbJ/IHEHUE HAa HAapeXAaHeTo.

B cnyuyauTte, npy KoUTO (hakTop 3a M3MbJIHEHME HAa NOPbYUKATA, Pa3/IMYEH OT BCUYKM 3HAUMMK hakTopu
€ MPUET KaTo MPUOPUTETEH MO OTHOLUEHME Ha AaZieHa NOpbyka, TOraBa, CbOTBETHAaTa MOpPbYKa Ce
M3MbJIHSBA, CbobpassiBaiiki ce C To3u daKTop.

OTtHoweHusATa Mexay “Obb Acet MeHnpxMbHT” AL 1 KNUC/KnueHTuTe ce m3rpaxaaT Ha OCHOBaTa Ha
B3aMMHO [AoBepue, KOH(MMAEHUMANHOCT Ha WHdOopMaumaTa M ABYCTpPaHHa ¢WHAHCOBa M3roda npu
cna3BaHe Ha HOPMaTUBHUTE U3UCKBAHMS.

“OBb AceT MeHnmKMBbHT” Al AencTBa B Hal-A06pust MHTEpeC Ha ynpaBnsiBaHuTe oT Hero KUC, korato
Bb3/1ara Ha Apyru avMua U3nbJHEHUETO HA MOPBYKUTE OT UMETO Ha Te3M CXEMM MPU YNpPaBEHNETO Ha
TexHute nopTdennn. “OBb AceT MeHMIXMBHT” ALl Mpu M3MbAHEHME Ha 33aAb/DKEHWETO MO
NpeaxoaHOTO M3pedeHue, npeanpueMa BCUUKK pa3yMHU AEUCTBUS Aa MOSyYM Bb3MOXHO Haii-406pus
pe3ynrart.

“Obb AceT MeHnmXMbHT” Al peaoBHO Cneau 3a U3MbAHEHNETO Ha HacToslWwaTa NoMTUKA OT TpeTute
CTPaHW, C KOUTO APYXXECTBOTO € B AOrOBOPHM OTHOLLUEHWUS U MO-CNeLMasHO Ka4eCTBOTO Ha M3Mb/IHEHME
OT TSIXHA CTpaHa M Npu HeobXxoAMMOCT OTCTPaHSBA KOHCTATUPaHWU HeAoCTaTbLUM.

Mpun mM3nbnHeHe Ha HapexaaHe 3a cMeTka Ha KUC/KnueHtute “OBb AceT MeHuaxMbHT” ALl cnassa
orpaHuMyeHusitTa, 3abpaHuTe, W3UCKBaHUS W YCNOBUSITA Ha MPUIOXKUMOTO 3aKOHOAATENCTBO,

MHBECTULMOHHUTE OrpaHNYEHNA Ha KUC B cboTBeTCTBME C NPOCNEKTUTE UM, ObwmTe cu ycnosus,
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NPUIOXUMU KbM [IOrOBOPUTE C KITMEHTU U KOHKPETHMUSI IOrOBOP, BKIIOUMTENHO KaTo Npuiara Mepku 3a
U3MbJIHEHWE HA HAPEXAaHUsi B 06EKTUBHO Bb3MOXHUTE Hal-A06pu ycnosus 3a KUC/KnueHTuTe.

“OBb AceT MeHnmxMbHT” ALl NnpveMa u npunara npoueaypyu u Mepku, KOUTO OCUrypsaBaT HaAJ/1eXHO,
NpaBUNHO M 6bp30 M3MbJIHEHWE Ha CAENKUTE C akTuBuTe B nopTdennmte Ha KUC/KnueHtuTe.
MNpouenypute 1 MepkuTe OTroBapAT Ha C/ieAHUTE U3MUCKBAHWUS:

1. ga rapaHTupaT, 4Ye u3nbiHeHuTe oT uMeTo Ha KUC/KnneHTute NopbyYkM Ca HAANEXHO M BSIPHO
BMMCaHWN W pasnpenesneHu;

2. [a M3MbAHABAT NOCNeAoBaTeIHO U HAANEXHO CpaBHUMM Nopbykn Ha KUC/KnueHTuTe, ocBeH ako
TOBa € TPYAHO OCbLLECTBMMO MOPaAM XapaKTEPUCTUKUTE Ha NOpbYKaTa UK CbLUECTBYBALLMTE MAa3apHU
YCNOBUS NN aKo MHTEpPeCcUTe Ha CbOTBETHaTa CXeMa M3MCKBaT ApYro.

3. OMHAHCOBUTE MHCTPYMEHTU UAN MAPUYHU CYMU, NOJSTyYEHU NPU CETBLAMEHT Ha U3MbJ/IHEHN MOPBLYKK,
ce npesexaaTt He3abaBHO M TOYHO MO cMeTKaTa Ha cboTBeTHaTa KUC/KnneHTa.

“OBb AceT MeHUmKMBHT” ALl He MoXxe Aa 3noynoTpedbssa C vHdoOpMauusTa, CBbp3aHa C BUCALWM
(HemsnbHeHn) nopbyknM Ha KNC/KnueHTa, 1 npeanpyemMa BCUYKWM pasyMHWU CTbMKW Aa NpeaoTBpaTtu
3noynoTpebaTta ¢ TakaBa MHGOPMaLMs OT CTpaHa Ha vuaTa, KOMTO paboTAT No AOroBOp 3a Hero.

“Obb AceT MeHnpxMbHT” ALl MOXe Aa obeanHsiBa caMo HapexaaHus 3a cmeTka Ha KUC/KnueHTuTe,
Kacaewm einH 1 Cbly Bua (MHAHCOBM MHCTPYMEHTU U HapeXaaHusl, KOUTO He ce pasnnyasaT Mo CBOs
BMA W CbLUHOCT.

Aonyctumo e obeauHeHVEeTO Ha HapexaaHus 3a cMeTka Ha KUC/KnueHTute, umsATo XapakTepucTuka
,KOJTMYECTBEHO W3MbJHEHME” € pasfMyHa, T.e. HApeXAaHuUs KOUTO Ce WM3MbJHABAT ,4aCTUYHO” C
TaKnBa, KOUTO Ce U3MbIHSABAT ,U3LsAI0".

“Obb AceT MeHMmKXMBHT” ALl HE MOXe Aa M3MbJIHM Nopbyka Ha eaHa KUC, obeanHsaBankm s C nopbyka
Ha Apyra Cxema, KOSiTO ynpaensiBa, WM Ha ApYr KAWEHT MM C Nopbyka 3a CBOS COOCTBEHa CMETKa,
OCBEH aKO He Ca M3MbJ/IHEHU CNefHUTe YC0BUS:

1. na e Hanuue Manka BeposSiTHOCT 06eANHEHNETO Ha MOPbYKUTE Aa HAKbPHU MHTEPECUTE Ha KOSITO M
Aa e KUC/KnueHT, unnto nopbyku we 6baaTt obeamHeHu;

2. "Obb AceT MeHupaxmbHT” Al e npueno u edekTMBHO npunara nonuvTuka 3a obeavHeHue wu
pasnpegensHe Ha NOpPbYKUTE, KOSATO CbAbpXKa AOCTATbYHO KOHKPETHW Mpaswuna 3a CnpaBeasvBoTo
pa3npegensiHe Ha obeaMHeHUTEe NOPbYKM, BKKOYMTENHO 3a TOBa Kak 06eMbT M LieHaTa Ha NopbuKuUTe
onpeaensit pasnpeaensHeTo n 06paboTBaHETO B CllydamTe Ha YaCTUYHO U3Mb/THEHME.

B cnyuvaute, korato “OBb AceT MenuaxmbHT” Al obeavHsiBa HapexaaHe 3a CMeTKa Ha
KNC/KnueHTuTe C eaHo unv noseye Apyru HapexaaHus U Taka 06eMHEHOTO HapeXxaaHe € U3Mb/HEHO
YaCTUYHO, TO pasnpenenss CBbp3aHUTE CAEeNKM - pe3ynTaT OT W3MbJHEHME Ha HapeXAaHeTo
NPONOPLMOHASHO.

Korato “Obb AceT MeHnmxMbHT” ALl 06eamHsiBa Nopbyky 3a cMeTka Ha KUC/KnuneHTtute cbC caenku 3a
cobCcTBEHA CMETKA, APYXKECTBOTO pa3aenst CbOTBETHUTE CAENKM MO HauyMH, KOMTO He oweTsea KUC nnn
ApYruTe KIMEeHTW.

Korato “Obb AceT MeHnmxMbHT” ALl 06eanHsaBa nopbyka 3a cmeTka Ha KNC/KnueHnTtute cbe caenka 3a
cobctBeHa cMeTka M obeamHeHaTa MOpbYKa € YacTUYHO M3MbiHeHa, "OBbb AceT MeHumxMbHT” Al
pasgens cboTBeTHUTE caenkn Ha KUC wnm Ha Apyrvs KAMeHT NpUOPUTETHO, NMpeav Aa pasgenu
caenkuTe 3a CBOS CMeTKa.

“OBbb AceT MeHnmKMbBHT” Al npunara npoueaypa 3a m3bsreaHe Ha MOBTOPHO pa3npegensHe Ha
caoenkm 3a cobCcTBeHa CMeTKa, MU3Mb/HEHW CbBMECTHO C HapexaaHus 3a cmeTka Ha KUC/KnueHTtute,
KoraTo TOBa € BbB BpeJa Ha K/IMeHTa.

B cnyyante, korato “OBbb Acer MeHupxmbHT” A[l” o0beanHsiBa HapexaaHe 3a CMeTKa Ha
KNC/KnneHTuTe cbC caenka 3a cobCTBeHa CMeTKa M Taka 06eAMHEHOTO HapeXaaHe e M3Mb/HEHO
YacTUYHO, TO pa3npeaens caenkute 3a cmeTka Ha KUC/KnueHTuTe npuopuTeTHO, Npean Aa pasaenv
caenkute 3a cBost cMeTka. Ako “OBb AceT MeHnmkMbHT” Al Moxxe 060CHOBaHO Aa Aokaxe, 4ye 6e3

OGG,CMHGHVIETO He 6u Morno Aa U3MbAHU HapEeXAaHETO 3a CMETKA Ha KMC/K}'IMGHTVITQ Npu TaKuWBa
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M3rogHN 3a TSAX YCIoBMS MM Ye Bbobuwe He 61 MOrbn Aa ro M3nbfHM, TO MOXe Aa pa3npeaent
CK/IIOMEHaTa caenka nponopumMoHanHo mMexay cebe cn u KUC/Knunentute.

MNpw ycnosue, Ye HapexaaHe 3a cMeTka Ha KUC/KnueHtuTe e 61no nanbaHeHo Ha no-bnaronpusTHa oT
onpeageneHarta LeHa, usanata u3roga npuHaanexm Ha KUC/KnuenTure.

“Obb AceT MeHnmKMbHT” ALl Wwe n3bsirea 06eanHEHOTO HapexaaHe 3a MNOKyrnka Aa 6bae M3Mb/HEHO
Ha pasnMyHa nasapHa LeHa 3a pas3/IMyHM 4YacTh oT obwms 06eM Ha HapeXxaaHeTO 3a CMEeTKa Ha
KUC/KnueHtuTe.

“Obb Acet MeHnmxMbHT” ALl uMa NpaBo Aa obeauHsiBa HapexaaHus 3a cMeTka Ha KUC/KnuenTtute
CaMOo aKo Te Ca JIMMUTUPAHMN MOPBYKM.

“Obb AceT MeHMmxMbHT” ALl uMa npaBo Aa obeanHsiBa HapexaaHus 3a cmeTka Ha KUC/KnueHTtute
CaMO aKo LIEHHUTE KHMXXA Ce CbXPaHABaT Npu edHa M Cblla Aeno3uUTapHa MHCTUTYLMS.

“OBb AceT MeHnmxMbHT” ALl AEACTBa YECTHO, CNpaBeAsIMBO U NPOdECMOHaANHO CbrNacHo Han-a06pus
nHTepec Ha KUC un kKnMeHTUTE No AOroBOpM 3a MHAMBMAYANHO YNpaBfieHne Ha NopTdein n BbB Bpb3Ka
C Oe/HOCTUTE MO YnpaBNeHWe U aAMUHUCTPUPAHE Ha MHBECTMUMMTE Ha cboTBeTHaTa KUC/ KnuneHT
HSAMa Aa nfawa Man Nony4vaBa Takca UM KOMUCMOHHA, UK Aa NpeaocTaBst MK NoslydaBa HenapuyHu
obnaru, ocBeH ako Te ca:

1. Takca, KOMUCMOHHA WM HenapuyHa obnara, nnateHa oT UM Ha cboTBeTHUTE KUC/KnneHT, nnm Ha
nmue oT UMeTOo Ha cboTBeTHUTEe KUC/KnueHT, nnn nonyyeHa oT TakoBa fnue;

2. Takca, KOMUCMOHHA MM HenapuyHa obnara, nnateHa oT AKX Ha TPETO Nue, UK NoAyYeHa OT Hero,
WK Nnue, AENCTBALLO OT MMETO Ha TPETO NMLE, KOraTo Ca M3MbJIHEHWN CleAHUTE YCI0BUS:

a) CbLUeCTBYBaHETO, €CTeCTBOTO M pa3MepbT Ha TakcaTa, KOMWUCMOHHaTa unu obnarata unm KoraTo
pa3MepbT He MOXe Aa 6bae yCTaHOBEH, METOALT 3a U3UYUCNsSBaHe Ha cymaTa, Tpsbsa Aa 6baaT SCHO
onosecTeHn Ha cboTBeTHMTEe KWC/KnneHT no wm3yepnateneH, TodeH M pa3dupaeM HaunH npeau
NpeaoCTaBsHETO Ha CbOTBETHATA yCnyra;

6) nnawaHeTo Ha Takca UM KOMUCUOHHA UK NpPefoCcTaBAHETO Ha HenapuyHu obnarn Tpsbea Aa vMma
33 uUen fa nogobpu KayecTBOTO Ha CbOTBETHATa ycayra M [a He Bb3MpensTcTBa CNa3BaHETO Ha
3aabmkeHneTo Ha ,OBb AM” na geictBa B Hani-006pusi MHTepec Ha cboTBeTHUTE KUC/ KnuneHT;

3. cneum@uyHM Takcu, KOUTO Ca MO3BOJSIEHN UM HeobXoaMMK 3a MpefoCTaBAHETO Ha CbOTBETHaTa
ycnyra, BKIKOUYUTESIHO MONEeYMTENICKM TaKCK, TaKCU 3@ CETL/IMEHT M 0bMsiHA Ha BanyTa, perynaTopHu
TaKCW, AaHbLUM UKW NPaBHM XOHOPapK, U KOUTO MO CBOSI XapaKTep He MoraT Aa A0BeAaT A0 KOHMANKTH
Ha MHTEpEecn CbC 3aab/mkeHusTa Ha ,Obb AM” ga aeicTBa YeCcTHO, CnpaBeasiMBo M NPodeCMOoHanHo B
Hau-0o6pus nHTepec Ha cboTBeTHUTE KUC/KnneHT.

LIonuMTMKaTa 3a AencTteMe B HawW-406bp MHTEpec” € Ha PasrnosioKeHWe Ha BCUYKM HaCToAWM M
NOTEHUMANHN KIMEHTU U NpUTEXaTeNn Ha ASNI0BE Ha YNPaBnsBaWOTO APYXECTBO B LEHTpanHus opuc
Ha ApY>XeCTBOTO, KaKTO M Ha KOpropaTnBHaTa MHTEPHET CTpaHunua — www.ubbam.bg.

YnpaBnaBaloTo APYXeCTBO MNybnnKyBa Ha KOpPMopaTvBHMSI CM calT: www.ubbam.bg, cbobuienus
OTHOCHO BHECEHW M3MEHEHWS U AOMbAHEHUS B ,[onuTuKaTa 3a AeUCTBME B Hal-A06bp MHTepec”, ¢ uen
3arno3HaBaHe Ha K/IMEHTUTE U NpUTeXaTenuTe Ha ASN0BeE C Te3N NPOMEHM.

YnpaBnaBawoTo APYXeCTBO wWe npernexaa ,llonutukata 3a AelcTBME B Hal-aobbp WMHTEpec
eXEerofHo, KaKTO W MNpU Bb3HMKBAHETO Ha CblUEeCTBEHA MNPOMSHA, KOSTO MOXe Aa MOBAvsSe Ha
cnocobHocTTa Ha “OBbb AceT MeHnmxMbHT” ALl Aa NMpoAb/MKM Aa NosydaBa Bb3MOXHO Hal-aobpust
pe3ynTtaT 3a cboTBeTHuTe KUC/KnuneHTu.

"
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8.3. EBeHTyanHW pa3sxoAM WAM TakCH, PasnuuHM OT pasxopwuTe, nocoueHu B 1.2.16 ot
Hacroswma lMpocnexT, pasgesnedHn cnopes ToBa fanM Ce NAawar oT NpuTexarens Ha

Asnose wnu Ha 6a3sa Ha akTuBuTe Ha POHA

EBeHTyanHu Apyryn pasxoaM WK TakCK, NawaHn OT NpuTeXxaTenure Ha aganose

Opyrv Takcu, KOWTO Ce 3annawart oT NpUMTexaTrens Ha Asnoee ca onucadk 8 Tapudara Ha
YrpasnaBalloTo APYKECTBO.

TakcuTe ce nnawart oT MHBECTUTOpa, CaMo B CNyYait, Ye noxenae nocodera s Tapudara yonyra, a

MMEHHO 33 W34aBaHe Ha O2n03MTapHa paznKcKa Ha NpuTexaTen Ha QAN0BE, NPexebDnAHe Ha ganoee
OT NOACMETKa Ha npuTexarens Ha aAanose 8 OBb AceT MeHUMKMBHT Al KbM NMogcMeTka npu

WHBECTUUMOHEH nocpeaHvk/baHka-aeno3uTap, noeMaHe Ha AsAnoBe OT MNOACMETKa Ha npuTexarens Ha
AANoBe Npy WHBeCTUUMOHEH nocpeaHuk/baHKka-aenosurap kbM nogcvetka B ObB AceT MeHMAMMBHT
Afll, nonyJyasaHe Ha NOTBbPXKASHWE W OPYrK AOKYMEHTW, CBbp3aHW C NoAajdeHa nopbkYka, no nowara,
Takca 3a cknodsaqe Ha Qoroeop 3a CUM (eaHoKpaTHO Npw BCEKW HOB AOrOs0p Ha cToWHocT Ao 50 ne.
BK/1.,, NPA NPOMSHA Ha NapameTpu No Bede CKMN4YeH A0roBop, He ce cwbupa Takca). Tapudara Ha
¥npasnaBalloTo APYXECTBO & A0CTLNHA Ha MHTEPHET CTpaHMuaTa Ha ApyXecTsoTo — www.ubbam.bg

EBeHTyanHu Apyru pa3sxoAn WNKM TaKcK, Nnauladyu Ha 6a3aTa Ha akTuBuTe Ha POHOA

OceeH pasxogwTe, 3a cMeTKa Ha @OHIA, nocoderw B8 T. 5 0T HacTosAwWwma [pocnexT, Apyrv pasxoaM
WNW Takcu, nnawaHu Ha 6asara Ha aktusuTe Ha QOH/A, He ce npeasuxaarT.

8.4. [ara Ha aktyanu3auus Ha lNpocnexkra: 18.09.2017 r.
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MpunoxeHue Ne 1
Cnucbk — MNiwera
0o ,,06b NIATUHYM OBINUrALNN”

CnuctbK Ha MecTaTa 3a Ny6NIM4YHO npeanaraHe n o6paTHO N3KynyBaHe Ha OANoBe
Ha AP “OBb NnatuHym O6nurauumn”

Mpepnarade (npopgax6a) n o6paTHO M3KynyBaHe Ha aganose Ha A® “OBbb MNnatunym O6amraumn”
ce ocbuecTtBiBa B odmuca Ha Ynpasnssawo apyxecrso “OBBb Acer MeHMmXMBHT” AL M
KNoHoBeTe Ha O6eamnHeHa bbnrapcka baHka A[l, kaKkTo cnensa:

Odmc

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHnpxmMbHT” ALl

6yn. ,Togop Anekcangpos” 9, 1000 Codwms,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK 4O METHbK:

8.30-17.00 yaca

PernoH

KnoH

Aapec, TenedoHu

1 Codhma U3Tok

AnekcaHabp ManuHos

1784 Codwus, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
®akc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2 | Codwmsa U3TOK

BbusHec napk - Codums

1715 Codus, MnagocT 4,
busHec-napk Cocus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2
61

3 | Codwms UsTOK [vaHaban Ten.: 02/ 8169031
®akc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK
rp. Codums, 6yn. "doHaykoB" 27
Ten.: 02/ 9308191
4 [ Codumsa U3TOK [JoHaykos

®dakc: 02/ 9308199
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTbLK

5 [ Codumsa U3ToK

[OparaH LlaHkoBs

1421 rp. Cochmsa
yn."OparaH UaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

1528 rp.Codus,
yn." 5006 " N 2

6 | Codua MaTok Vickep Ten.: (+359) 2 807 48 53, 807 48 54
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
rp. Codua, 6yn. "Mepycanum" 12
5 Ten.: 02/ 8177802; 02/ 8177801
7 | Codomsa U3TOK Wepycanum dakc: 02 / 9746449

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

8 [Codwmsa U3TOK

KH. Mapus Jlynsa

1202 rp.Codms,



http://ebb.ubb.bg/
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6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

Codus N3Tok

Netnwe

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

10

Codus U3Tok

O6opuie

1505 rp. Cocdms, yn."O6opuwe" 123
Ten.: (02) 942 59 41
dakc: (02) 942 59 49
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

1

Codus U3Tok

CnatuHa

rp. Codwusi, kB. CnatuHa, yn. CnatnHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus N3Tok

Cyxa Peka

1517 rp.Codwus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

13

Codus N3Tok

CrypeHTCKM rpag

1700 rp. Cocdoms, Ctya. rpag, yn. "Akaa. b. CredaHos"

1
Ten.: 02/ 9609093

dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

15

Codus U3Tok

Pumcka cTeHa

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
®akc: 02/ 9630972
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

16

Codus U3Tok

LLnnka

1504 rp.Cochms,
yn.lWwunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

17

Codus U3Tok

YHuBepcunaaa

1111 Codus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

18

Codus N3Tok

Opyxb6a-2 - Copus

1000 rp. Codums, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapogs" npen 6n. 206
Ten.: 028112872
PaboTHo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK
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1000 rp. Codms, 6yn. "I'. M. Oumutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codms, yn. "O6opue" 1-3
Ten.: 029420961
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

21

Codus 3anag

rapubanan

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codums 3anag

JovipaH

1618 rp. Codmsa, yn."TeH.CrecdaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codus 3anag

KocteHckn Bogonaa

1404 rp. Cocdms, yn. "KocteHckn sogonaan" N247
Ten.: 02/ 8113715
®akc: 02/ 8508420
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

27

Codus 3anan

JTonvH

1336 rp. Codms, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 N, BX.A n BX.b

Ten.: 02/ 8100672
®akc: 02/ 9271043
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codums 3anan

MakenoHus

1606 rp.Cocums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

30

Codus 3anag

Hapexaa

rp. Codwms, xk. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1
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Ten.: (02) 81320 10
®dakc: (02) 813 20 19
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

31

Codus 3anag

Osua kynen

rp. Codms, x.k. OBya kynen, byn. "MoHTeBnaeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

32

Codus 3anag

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
dakc: 02 / 9314006
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Codums
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

34

Codums 3anag

Crambonunckm

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codums,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

37

Codus 3anag

Lap Bopwuc III

1618 rp. Codus, yn."Coduiicku repoin”1
Ten.: 02/ 9154083
PabotHo BpemMe: 8:30 - 16:30, NOH-NETHLK

38

PervoH Codma 3anag

TyHKa

rp. Codms, yn. "TyHmka" N2 12 A
Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00

39

Codus 3anan

Xpucto boTtes

rp. Codwms, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

40

PervoH Codma 3anag

MuneHuym LeHTbp

rp. Codms, 6yn. "Butowwa N2" 896
Ten.: 02/ 90 29 709
PabotHo Bpeme 08:30 - 18:00, cvboTa: 10:00-16:00

41

MnosanB

AceHoBrpaa

4230 AceHoBrpaa, nn. "AkagemMuk Hukonai Xantos"
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025




Obb
NNATUTYM
OB IMrALn

MpunoxeHue Ne 1
Cnucbk — MNiwera
0o ,,06b NIATUHYM OBINUrALNN”

®akc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
Oduc MbpBoMal
O6nacm lMnoedus, ep. lNbpeomaldi, yn. "Opgpeli” 45
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

MnosanB

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

43

MnoBamBs

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®akc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

44

MnoBamBs

BenuHrpag

4600 rp.BenuHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

45

Mnosavs

napcToH

4000 rp.Mnosans
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

Mnosavs

KbpLunsika

4000 MNMnosaus
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
®akc: 032/ 941083
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

48

MnosamBs

Krouyk Mapmx

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

49

MnosamBs

Mazapmxmk

4400 rp.Ma3apoxnk
yn."11-tnm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

50

MnoBams

MaHaropuie

4530 rp.MaHartopuiye
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

51

MnoBams

MNewepa

4550 rp. Newepa
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yn."Muxamn TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

52

MnoBams

Mupaon

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

53

MnoBamBs

MnoBavB

4000 rp.Mnosans
yn."Mapuesny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

54

MnoBamBs

MbnanH

4000, rp.Mnoeams., 6yn. "bvarapus” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

55

Mnosans

CMUMpPHEHCKK

4002 I'p.MnoBame, yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

56

Mnosavs

CMonsH

4700 rp.CmMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57

lMnosanB

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

58

MnosamB

6-Tn CentemBpu

4000 rp. MNnosaus, 6yn. "LLectn centemspn" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

59

PervoH bnaroesrpaa

baHcko

2770 rp.BaHcko,
yn."MupuH" N:7
Ten.: (0749) 888 24
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

60

PervoH bnaroesrpag

bnaroesrpaa

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
2700 rp. bnaroesrpag
yn."Togop AnekcaHgpos" N23
Ten.: (+359) 73 88 94 82
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

61

Pervox bnaroesrpag

botesrpaa

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK
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2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®dakc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

63

PernoH bnaroesrpag

EnuH MenuH

2100 rp. EnuH MenwuH, nn. "Hesasucmumoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

Pervnox bnaroesrpaa

NxTnmaH

2050 I'p. NxTnmaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

65

Pervnox bnaroesrpaa

KoctnHbpog

2230 I'p.KoctnH6poa, yn.Oxpua 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

66

PernoH bnaroesrpag

KtocTteHamn

2500 rp. KiocteHamn
nn."demokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

PernoH bnaroesrpag

MNepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PernoH bnaroesrpag

MeTtpwny

2850 rp. Metpuy, yn."Ipaacku nnowaa" 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

69

PernoH bnaroesrpag

MupuH bnaroesrpag

2700 rp. bnaroesrpag, 6yn. "Cs. CB. Kupun n
MeTtoamin" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®dakc: 073/ 831913
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

70

PernoH bnaroesrpag

Papomnp

rp. Pagpomup, nn. "BoHULLKO BbCTaHMe"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

71

PernoH bnaroesrpag

Paznor

2760 rp. Pasnor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
dakc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

72

Pervox bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakenoHua" N 37
Ten.: (+359) 722 68 044
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PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

2800 rp. CaHAQHCKK

yn."baHcka"4
73 | PernoH bnaroesrpag CaHaaHcKu Ten.: (+359) 746 344 66
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
74 | PervoH bnaroesrpag Ceore dakc: 0726/ 2272
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk
2304 'p.MepHuK, yn."JIEeHNMHCKM NpoCneKkT"6
75 | PervoH Bnaroesrpas CTpyMa Ten.: 076/ 688550
®akc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
I'p.loue denues, yn."Tuproscka" N232
Ten.: 0751/ 69404
76 | PervoH bnaroesrpag lNoue Jenues
®akc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK
8500 rp. Aittoc, yn."CnaBsiHcka" 15
. Ten.: 0558/ 29401
77 | byprac AuToC
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK
8000 rp. byprac;
yn. ®epanHaHgosa NO 2
78 | byprac Byprac Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
8800 I'p.CnueeH, x.K. ,bbnrapka” , 6yn."Cr.
Crambonos” N2 15
79 |Byprac Bbrrapka Ten.: 044/ 610901
®akc: 044/ 686109
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk
8000 rp. byprac,
yn. "AnekcaHapoBcka" 98
80 |byprac Bacvun Anpunos Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
8600 rp. iMbon, 6yn."Llap UBaH Anekcanabp" 1
81 |Byprac [Waka Ten.: 046/684 332
®akc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK
8700 rp. EnxoBo , yn."CnaBsHcka" 7
Ten.: 0478/ 81325
82 |byprac EnxoBo

dakc: 0478/ 88121
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

-8-
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OB IMrALn

83

byprac

N3rpeB

8000 rp. byprac, x.k. "U3rpeB" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

84

byprac

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®dakc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

85

byprac

MepeH PyaHuK

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpelly
6nok 416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

86

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mauncuin” N°54
Ten.: 0554/ 40032
®dakc: 0554/ 42989
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

87

byprac

HoBsa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboaga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

88

byprac

Nomopue

8200 rp. Nomopue ,
yn."KHas bopuc I"' 69
Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

89

byprac

MNpumopcko

8180 lMNMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

90

byprac

CuMeoH Benukun

8000 rp.byprac, 6yn."CumeoH Benunkun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

91

byprac

CnueH

8800 rp. CnueeH , nn."ap Ocsobognten" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

92

byprac

Co3zonon

8130 rp. Cozonon, nn."dYepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

93

byprac

LlapeBo

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18




MpunoxeHue Ne 1
OBBb Cnucbk — MNiwera
0o ,,06b NIATUHYM OBINUrALNN”

NNATUTYM
o raLim
Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK
8600 rp. Ambon ,
yn."T. C. PakoBckn" 34
94 | byprac Simbon Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 BapHa
byn.CnneHuua 180
95 |BapHa Bpu3 (crpapa Joces Nmnekc-napTep)
Ten.: 052/ 572661
®akc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk
9000 rp. BapHa, 6yn."OcMu npumMopcku nonk" 77
Ten.: 052/ 689121
% | Bapra Bapka dakc: 052/ 602859
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
97 |BapHa Benuku lMpecnas
®dakc: 0538/ 42075
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
98 |BapHa BnaaucnaB BapHeHuMk Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagmncnasoso, nasap
Bnagncnasoso
99 |BapHa Bnaaucnasoso Ten.: 052/ 595773
®akc: 052/ 560902
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
9000rp. BapHa, kB. "Yaiika", 6n. 27
100 |BapHa lanates -BapHa Ten.: 052 /785983
®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NMoHeAenHWK- NeTbK
9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
101 |[BapHa 'eHepan Kones daKc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9300 rp. Aobpuy, nn."Ceoboaa"No 5
102 |Bapra Nlo6pi Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK
103 |BapHa [ob6pny/ Oduc KaBapHa I'p. KaBapHa
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NNATUTYM

OB IMrALn

MpunoxeHue Ne 1
Cnucbk — MNiwera
0o ,,06b NIATUHYM OBINUrALNN”

Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104

Pyce

Adynoso

7650 rp. Aynoso, yn. "Bacun JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

105

BapHa

KacnnuaH

9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

106

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxamn Kononn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

BapHa

Hoswu [Mazap

9700 rp. Hoeu Mazap, nn. Pakockn N92
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

108

BapHa

Magapa

9700 rp. WymeH , 6yn."CnaBsiHckun" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

110

Pyce

Cvnuctpa

7500, rp. Cunuctpa , yn."Oobpyaxa" 1
Ten.: 086/ 878939; 086/ 878934
®akc: 086/ 820458
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

111

BapHa

CnuBHWUa - rp.BapHa

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

112

BapHa

LLlymeH

9700 rp. WymeH, yn."Uap OcBoboaguten” 128
Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

113

Crapa 3aropa

Anaa XackoBo

6300 rp.XackoBo 6yn.”MapwH [puHos, N2 4
Ten.: 038/ 601501
®dakc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

- 11 -




114

Obb
NNATUTYM

OB IMrALn

Crapa 3aropa

Bepesa Crapa 3aropa

MpunoxeHue Ne 1
Cnucbk — MNiwera
0o ,,06b NIATUHYM OBINUrALNN”

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
®dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

115

Crapa 3aropa

Onmntposrpaa

6400 rp. Aumutposrpag , 6yn. "I'.C.Pakosckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

116

Crapa 3aropa

MBainosrpaa

6970 rp. MBannosrpaa , yn."r.AumnuTtpoB" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

117

Crapa 3aropa

KasaHnbk

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

Crapa 3aropa

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cu6es” N2 10
Ten.: 0335/ 90752
®dakc: 0335/ 99029
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

119

Crapa 3aropa

Kbpaxanu

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NETbK

120

Crapa 3aropa

Jiobumel,

6550 rp. Jlobumew , yn."MBainoBrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®dakc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

121

Crapa 3aropa

Momuunrpag

6800 rp. Momunnrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®akc: 03631/ 6785

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

122

Crapa 3aropa

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.AnmnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

dakc: 0417/ 82006

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
Odwmc Meboso
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
ep. M'esboso, 6yn.”Penybnuka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [em.
TenegoH:041868152

123

Crapa 3aropa

CeuneHrpag

6500 rp. CeuneHrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380
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NNATUTYM

OB IMrALn

MpunoxeHue Ne 1
Cnucbk — MNiwera
0o ,,06b NIATUHYM OBINUrALNN”

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHWK- NEeTbK

124

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

125

Crapa 3aropa

TpasHa Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Benunkn"
133

Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

126

Crapa 3aropa

XapmaHnu

6450 I'p. Xapmannu; 6yn."bonrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

127

Crapa 3aropa

XackoBo

6300 rp. Xackoso, yn." Xpucro botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

128

Crapa 3aropa

YupnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbkK

129

Pyce

bopucoBa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

130

Pyce

bsna

7100 rp. bsna
yn."Ex3apx Vocud" N 7
Ten.: (+359) 817 711 74
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

131

Pyce

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn Nesckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

132

Pyce

Benunko TbpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucrto botes" N2 3
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

133

Pyce

Bb3paxkaaHe - Pyce

7000 rp. Pyce , yn."Mnncka"19
Ten.: (082) 81 24 65
dakc: (082) 81 24 69
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

134

Bennko TbpHOBO

rabposo

5300 rp. Fabposo
yn."P. Kapones" N 1
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Cnucbk — MNiwera
0o ,,06b NIATUHYM OBINUrALNN”

PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

135

Pyce

lopHa OpsixoBuua

5100 rp. F'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbk

136

Pyce

[Be morunu

7150 rp. [iBe Morunu
yn."CrosiH Tepanes" N 2
Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

137

Benvko TbpHOBO

[psHoBo

5370 ApsiHoBO
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
(akc 0676/72034
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

138

Bennko TbpHOBO

ETbpa

5300, rp. Mabposo, nn."Mbpeu Main"
Ten.: 066/ 817031
dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

139

Pyce

Ncnepux

7400 rp. Ucnepux, yn." B JleBckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

140

Benvko TbpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. umutpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

141

Pyce

OmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

142

Pyce

MaBnnKeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®akc: 0610/ 52024
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

143

Pyce

MonoBo

7800 rp. Moroeo
yn."Llap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

144

Pyce

Mpucra

7000 rp. Pyce
yn."AnekcaHgpoBcka" N11
Ten.: (+359) 82 818 954
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

145

Pyce

Pasrpaa

7200 rp. Pa3rpaa
-14 -
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MpunoxeHue Ne 1
Cnucbk — MNiwera
0o ,,06b NIATUHYM OBINUrALNN”

yn."Cs. Cs. Kupun n Metoguin" N 4
Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

146

Pyce

Pyce

7000 rp. Pyce
yn."At.bypos" N 5
Ten.: (+359) 82 883 149
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

147

Bennko TbpHOBO

CeBnueBo

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

148

Bennko TbpHOBO

TeTeBeH

5700 rp. TeTeBeH
nn."C. Mnageros" N 1
Ten.: (+359) 678 56 111
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

149

Benvko TbpHOBO

TposiH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

150

Bennko TbpHOBO

TpsaBHa

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

151

Pyce

Toprosuule

7700 rp. Toprosuie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

152

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

153

Bpaua

Benorpaguunk

3900 rp. benorpapuuk, yn. "Knss bopuc I" 5
Ten.: (0936) 55465
®dakc: (0936) 55465
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

154

Bpaua

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

155

Bpaua

bsna CnatuHa

3200 rp. bsna CnaTtnHa
yn."Kn. Oxpuackun" N58
Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

156

Bpaua

BuanH

3700 rp. BuanH
-15 -




MpunoxeHue Ne 1
OBB Cnucbk — MNiwera
NNATUTYM 0o ,,06b NIATUHYM OBINUrALNN”

OB IMrALn

yn."Uap AnekcaHabp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

3700 rp.BuamH, yn."I'pagmHapcka" 24
Ten.: 094/ 609081
®dakc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

157 |Bpaua Buaunn-LleHTbp

3540 rp. Bvpweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

158 |Bpaua BbpLuey

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

159 |Bpaua Bpaua

3320 rp. Kosnoayii, bn.71-MoabnoKkoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

160 |Bpaua Koznoayi

3800 Kyna, yn."Bb3paxaaHe"23
Ten.: 0938/ 3 3063;

161 |Bpaua Kyna

dakc: 0938/ 3 3090

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

162 |Benuko TbpHOBO JleBcku

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

163 |Bpaua Jlom

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

164 |Bpaua Me3gpa

3400 rp. MoHTaHa
yn."T'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165 |[Bpaua MoHTaHa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

166 |Bpaua Orocta

167 |Benuko TbpHOBO OcBoboxaeHne 5800 MneseH, yn. "OaHann Monos" 11
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Ten.: 064/888602
®dakc: 064/800032

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

168

Bpaua

Opsixoso

3300 rp. OpsixoBo
yn."Bacvn Nesckn" N 1
Ten.: (+359) 9171 22 50

PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

169

Bennko TbpHOBO

lMneBeH

5800 rp. MNMneseH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

170

Bennko TbpHOBO

CBuLLoB

5250 rp. Ceuwos
yn."A. KoHctaHTnHOB" N2 8 — A
Ten.: (+359) 631 61 673

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

171

Benvko TbpHOBO

beneHe

O6nacrt MneB.eH, rp. benexe,
yn. "Bunrapusa” 31
Ten.: (+359) 65 838012

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

172

Bennko TbpHOBO

YepBeH b6psir

O6nact MneBeH, rp. YepseH 6psr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

173

Benuko TvpHOBO

[neBeH- KaTa Nonosa

O6nact MneseH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

AxTtyaneH kbm 18.09.2017 r.
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