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MpocnekTbT cbabpXka uanara MHdopmauus, HeobxoaMma 3a B3eMaHe Ha pelleHne 3a UHBeCcTUpaHe B u3gageHuTe ot OO
“OBb MnatuHym O6nuraumn” osinoBe, BKHOYUTENHO OCHOBHUTE puUckoBe, cBbp3anu ¢ AP “OBb MnatuHym O6nuraumn” u
HeroBaTa geWHocT. B uHTepec Ha uHBecTuTOpMTE € Aa ce 3ano3HadAT ¢ [lpocnekTa, npean ga B3emart pelleHve aa
MHBecTMpaT B Aanose, nagageHu ot d “OBb MnatmHym O6nurauyun”.

Komucusara 3a ouHaHcoB Hag3op e noTBbpAuna Hactoswmsa NMpocnekT, HO TOBa He 03HavyaBa, Ye TA ogaobpsABa unu
He opoOpsBa WHBeCTMpPaHeTO B MpeAanaraHMTe AOANOBe, HUTO Ye NnoemMa OTroOBOPHOCT 3a BepHOCTTa Ha
npenctaBeHaTa B [pocnekTa nHcpopmauums.

UneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha Ynpasnsasawo apyxectso “Obb AceT MeHnmpxMbHT” ALl oTroBapsT conuaapHo
3a BpeauTe, MPUYMHEHM OT HEBEpHM, 3abnyxpgaBaliy WM HenmbiHM AaHHU B [pocnekTta, CbOTBETHO — 3a 4YacT OT
nUHpopmaumsTa B Hero. Jlnueto no un. 34, an. 1 1 2 ot 3akoHa 3a CHETOBOACTBOTO OTroBapsi CONMAapHO C YrieHoBeTE Ha
CbBeTa Ha AvpeKkTopuTe Ha YNpaBnsBalloTO APYKEeCTBO 3a Bpeau, NPUYMHEHU OT HEBEPHU, 3abnyxaaBalln Un HEMbIHK
OaHHM BbB (bmHaHcoBuTe otyeTn Ha [d “OBb MNMnatuHym O6nvrauun”, a perucTpupaHnsaT OguTop — 3a BpeauTe, NPUYMHEHN
OT oguTMpaHMTE OT HEro MHaAHCOBM OTHETMW.

[aTa Ha akTyanu3auyusa: 10.05.2017 r.
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,Obb Acer MeHnmkmbHT” AL MH@OpMUpa MOTEHUNASIHUTE UHBECTUTOPY, HE WHBECTUPAHETO B
MPEA/IBraHNTE [S/I0BE € CBBP33HO CbC CIELNPUYHU PUCKOBE, KOMTO Ca NOGPOOHO pasr/ieqaHun B T.

2.14. ot Hacrosums pocriekT.

1. Uudopmauumsa otHocHo Y1 ,0b6b AceTr MeHnmKXMBHT” ALl:

1.1.

MHpopMaLmsa 0OTHOCHO YyNpaBNSIBaLLOTO APYXECTBO

Y[ ,,0bb AceT MeHnaXMBbHT” ALl € akLMOHEPHO APY>XeCTBO, pernctpupaHo B Penybnunka bbnrapus u

M3BbPLLBALLO AelHOCT B Penybnuka bbnrapus.

1.2. HaumMmeHoBaHue, NpaBHO OpraHM3auMoHHa popMa, cepanuiye

HaumMeHoBaHue :
MNpaBHO —OpraHM3aumoHHa dopMa

Cepanuwie n agpec Ha ynpasfeHue :
Tenedonn :

Agpec, Ha KOWTO ce npueMaT MOpbYKM 3a
n3naBaHe M 06paTHO M3KyrnyBaHe Ha As/10BE Ha
A® “Obb MnatnHyMm O6nuraumm” :

EnekTpoHeH agpec (e-mail) :

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) :

1.3. [daTa Ha perucrpauusi Ha ApYy>XeCTBOTO
YO ,0Obb Acetr MeHupxMbHT” ALl € yupeaeHo

,OBb Acet MeHnpxMbHT” AL}
AKLUMOHEPHO APYXXEeCTBO
yn."Cseta Cocpua” N2 5, panoH
Bb3paxxaaHe, rp. Cocdus,
Peny6nuka bbnrapus

(+359 2) 811 3760-67; 811 3775-78
(+ 359 52) 685467, (+359 56) 897003

6yn. “Togop Anekcangpos” N2 9, rp. Cocus

ubbam@ubb.bg
www.ubbam.bg

Ha 23.04.2004 r. B rp. Codwmsa. KbM MOMeHTa

APY)XECTBOTO € MpeperncTtpypaHo B TbproBCKUSA perucTtbp KbM AreHuus no BnvceBaHuaTa ¢ EUK
131239768. CobluecTByBaHETO Ha [Ipy>KECTBOTO He € OrpaHNYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” Al € C npeaMeT Ha AeNHOCT :

1. YnpaBneHve Ha AeMHOCTTa Ha KOMEKTUBHU MHBECTULMOHHM CXEMWU U Ha MHBECTULIMOHHW APYXXECTBa
OT 3aTBOPEH TN, BKIIOYNTENHO:

a) ynpaBneHne Ha MHBECTULNNTE;

6) aAMMHUCTPUpPAHE Ha ASNOBETE M/MAWN aKUMKUTE, BKIOYMTENHO MPaBHU U CYETOBOAHW YCNYr BbB
BPb3Ka C YMPaBMNEHMETO Ha aKTUBWUTE, WCKaHWS 3a WHGMOpPMauMsi Ha WHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE M M3UYUCNSIBaHE LeHaTa Ha As/10BETE W aKkuuuTe, KOHTPOJT 3a Cha3BaHe Ha 3aKOHOBUTE
N3UCKBaHWS, OpraHM3MpaHe Ha BOAEHETO Ha KHWUrata Ha npuTexaTenute Ha AS/I0Be U aKLMOHepuTe,
pasnpeaeneHne Ha AMBUAEHTU WM APYrn NnawaHus, usgasaHe, npoaaxba n obpaTHO U3KynyBaHe Ha
AANI0BE UM aKuUK, U3MbJIHEHWE Ha AOrOBOPW, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBW YCNyTH.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IIOMEH C KJIMEHTA [AOrOBOP, Ha WHAMBMAyaneH nopTdenn,
BK/IIOYUTENIHO TakKbB Ha WMHCTUTYUMOHANEH WMHBECTUTOP, BKJOYBALL, LEHHM KHWXA, Mo cobcTBeHa
npeueHka, 6e3 cneumanHn HapeXaaHusa Ha KIMeHTa.

OBb Acetr MeHMmXMBHT” Al € nonyynno JIMUEeH3 3a M3BbpluBaHe Ha pAenHoct N2 9-Y//
26.01.2006r., ¢ PeweHne N2 171-Y/[1/04.03.2004 r., ponbnHeHo ¢ PeweHne N2 66-Y[/25.01.2006 r.
Ha Komucusita 3a ¢mHaHcoB Hagzop (KOH) 1 e BnUCaHO B TbProBCKUA perucrbp c PeweHne N2 1
oT 23.04.2004 r. Ha Coduinckm rpaacku cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I,
CTp. 44. [py>XeCTBOTO € NnpeperucTpupaHo B TbproBCKMSA perucTbp KbM AreHuus rno BAMCBaHUATA C
ENK: 131239768.
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1.4. [Apyrv KONEeKTUBHU UHBECTULMOHHMU cxeMH, kouto Y]] ,0bb Acet MeHMmMKMBHT" A}
ynpasnsiBa

Ynpasnssawo apyxectso ,,0bb AceTr MeHnmxMbHT” Al opraHusupa v ynpasnssa Ad® “Obb Mpemuym
Akumn” , O® ,, Obb MatpumoHnym 3ems”, d ,,Obb 'noban ®apm Uueect”, AP ,,O06b EBpo Mapn” n A
,OBbb banaHcupan ®ona”, Ad ,,Obb Moban AueuaeHT", AP ,,0Bb Moban Pactex" n Ad ,0bb Noban
Jdetckn doHA™.

1.5. [aHHu 3a uneHoBeTe Ha CbBeTa Ha AoupeKkTopuTte Ha Y[ ,,0Bb AceT MeHMmMKMBHT” Al

Y[ ,,06b AceT MeHnmkMbHT” ALl ce NpeAcTaBnsiBa CbBMECTHO (3aeaHo) oT KaTtvHa CnaBkoBa NeiueBa
— M3nbnHuteneH anpektop n CredaH CredaHoB TbMHEB — MNPOKypUCT.

CTUNINSAH NETKOB BBbTEB — lNpeacenaten Ha CbBeTa Ha [ilupektopuTte

CrunusaH BbTeB nputexasBa MarMcTbpcka CTeneH Mo crieumanHocTTa “®uHaHcn u kpeaut” ot YHCC,
Codus (1981 r.). Uma kBanudukaumm B obnacTTa Ha MaKpPOMKOHOMMKATa, MapuyHUTE nasapu u
Ba/lyTHaTa nonutuka B HaumoHanHa BaHka Ha LUBeiuapus. Cneunanusmpan e 6aHKoBO ynpaBfieHue B
AnoHus u JIoOHAOH.

Ot 1997 r. po 23 man 2012r. r-H BbteB e MaBeH U3nbnHuTeneH AupekTop v yneH Ha CbBeTa Ha
AvpekTtopuTe Ha OBB AZl. OT 23 man 2012r. po 28.12.2012r. r-H BbTeB e U3nbnHuTeneH AupekTop v
MNpeacenaten Ha CoBeTa Ha Aupektopute Ha OBb A[. CumtaHo ot 28.12.2012r. r-H BbTeB OTHOBO
3aeMa rnocrta Ha [naseH U3nwnHuteneH AupekTtop v MNpeaceaaten Ha CoBeTa Ha [upektopute Ha Obb
Al. T-H BbTeB e uneH Ha CbBeTa Ha [upekTopute n Ha: ,OBb AceT MeHnmxmbHT” ALl, “Bopuka-
BaHkcepsus” AL, “WHTepnuin3” Afl, ,ObBb — 3actpaxoBaTeneH bpokep” AL, ,UHTepnuiiz Ayto” EAL.
YneH Ha YC Ha ,OBb - AnuKO >MBOTO3acTpaxoBaTenHo apyxectso” A u ,0Obb — Ev Ai [dxu
3acTpaxoBaTesiHo Apy»ectso” ALl

MBAH BOPUCOB KYTJ10B —3aMecTHUK npeacenarten Ha CbBeTa Ha [iupekropure.

MBaH KyTnoB nputexasa MarucTbpcka creneH no ,MKoHoMMKa” OT YHMBEpcUTETa 3@ HaUMOHANHO M
CBETOBHO CTOMAHCTBO (1996 r.) M Mmaructep NO 6usHeC agMUHUCTpaums OT "AMepUKaHCKM
YHusepcutet" Bbarapua (2006 r.). MNpe3 1996 r. e 3aebpwmn ycnewHo u Strathclyde Graduate
Business School, University of Strathclyde, Bennkobputanus. B nepuoaa ot 1993-1998 r. e npemMuHan
peavua Kypcose 1 cneuwanusaumm, cpe kouto Kypc 3a obyyenune no ,Buciy ®uHaHcoB MeHUmHKMBHT”
BbB Shell Treasury Europe, ,,MakponkoHoMuMKa 1 duckanHa nonutuka” B IMF Institute, , TexHnueckun n
(yHoaMeHTaneH aHanuM3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt am Main,
lepmanus, ,CnoT nNpoaykTM, TeXHUYEeCKM aHaim3 M MPOrHO3MpaHe Ha MeXAyHapOAHWUTE MNapuyHu
nasapu” B Reuters Univercity, Geneva LLBeniuapusi, kakto u cTax B Banca Nazionale del Agricultura,
Pum, Utanus. MNpodecnoHanHuaT cu onut MBaH Kytnos e crtaptnpan npe3 1991 r. B ,CrpoutenHa
baHka” ALl kato ,[naseH Annbp”. B nepmnoga ot 1993 oo 1994 r. e n3nbiaHABaN CbllaTa AMbXHOCT B
,0beanHeHa bbnrapcka baHka” A. Mpe3 1995 r. 3aeMa anbXxHOCTTa ,[naBeH ekcnept” B ,baHkoBa
KoHconuaaumoHHa KoMnaHmsa”, KosTo u3nbiHsaea Ao 1997 r., korato 6uBa Ha3HayeH KaTo , TpexXbpbp”
B “LWen bvnrapus” AL. OT M. MapT 1999 r. A0 HacToAWMAT MOMeHT MBaH KyTnoB 3aeMa MEHUIKbPCKU
nosvwumm B ,0ObeanHeHa bBbnrapcka banka” A, kato [upektop ,[MapuyHu nasapu M AbArosu
MHCTpyMeHTH”, OupekTop ,fonemMu KopnopaTuBHu knneHTu. OT M. Mai 2003 r., oo MoMeHTa MBaH
KyTtnos e HauanHuk YnpaeneHue ,Tpexbpn” B ,,065” ALl

KATUHA CJIABKOBA MEMAYEBA — M3nbAHMTENneH AupekTop M YneH Ha CbBerta Ha
AnpekTopurte
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KaTuHa lMelyeBa e 3aBbpluMia MarncTbpcka creneH no ,CY4eTOBOACTBO M KOHTpoON”, B YHMBEpcUTETa
33 HauMOHANHO M CBETOBHO cTonaHcTBo (2000 r.) Ot 1997 r. go 2002 r. pabotu B ,Bbnrapcka
®oHpoBa bopca — Codma” ALl nocnefoBaTenHO KaTo M3MbAHSABA (PyHKUMUTE Ha [NaBeH cekpetap u
Ekcnept B Onpekums , Toproeus u Haasop”. Mpe3 nepuoga 2002 — 2004 r. paboTh KaTo KOHCYATAHT Mo
NpvBaTU3aUMOHHN caenkm u cyetosoauten B ,Kpto” OOL. 3a nepuoga 2005-2007 r. pabotn kaTo
AvpekTop 3a Bpb3kM C uHBectutopute B WA ,OBb BanaHcupan ®oHg” A. Ot 2004 r. go 2007 r.
paboTtun B ,Obb AceT MeHNMKMBHT” ALl, KaTO U3Mb/HSABA CeAHUTE AMbXHOCTU : ,,CY4ETOBOACTBO U Hek-
opuc”, ,MnaseH cuyetoBoauten”, PbkosBoauten otaen ,BbTpeweH KoHTpon”, JlMue 3a Bpb3KM C
WMHBECTUTOPUTE, @ OT M. tonn 2007 r. e N3nbnHUTENEH ANMPEKTOP M UneH Ha CbBeTa Ha ANMPEKTOpUTE Ha
»,OBb AceT MeHnmxMbHT” Al. OT 2005 r. 40 MOMeHTa e cyeTtoBoauTen u lNpeacepaten Ha KomuteTa
no ¢MHaHCKM 1 CY4EeTOBOACTBO B bbnrapcka Acouvaums Ha YnpasnsBawmTe APYXeCTBa, a 3a nepuoaa
2006-2007 e uneH Ha YnpaButenHus cbBeT Ha bbnrapcka Acounauus no Bpb3ku ¢ MHBecTUTOpUTE.

ANEKCAHABP UBAHOB 'EOPI'MEB — YneH Ha CbBeTa Ha [lupeKkropurte

AnekcaHabp VBaHOB Meoprnes e 3aBbpLuUMi MarucTbpcka creneH no ,MkoHoMmka” B YHMBeEpCUTETa 3a
HaLMOHANHO M CBETOBHO CTONAHCTBO (1991 r.). MpodecmoHanHnaT cn onuTt 3anoysa npes3 1992 r. kaTto
Avnbp B TbproBcka 6aHka ,Josepue". 3a BpeMeTo OT M. SlHyapu 1993 r. OO MOMeHTa 3aema
pa3nuuHn anbxHoctn B ,ObeanHeHa 6barapcka 6aHka“ AL, cpen kouTo ,PbkoBoaMTEN Ha oTAen
CTpaTermyecko njaHupaHe n MapkeTuHr™ un ,Pbkosoguten otaen npogaxéu™.Ot M. AHyapu 1995 r. go
HaCTOALMAT MOMEHT AnekcaHabp eoprveB 3aeMa MeHWIKbPCKM no3uvumun B ,06eanHeHa bunrapcka
BaHka” Al. I-H leoprueB e uneH Ha CbBeTa Ha AupekTopuTe Ha ,,OBb — Ei Al [Xkn 3acTpaxoBaTesHO
apyxecrso” Al n ,,Obb - AnvKo »XunBoTo3acTpaxosaTenHo apyxectso” A[l. -H leoprnes e BMNWCaH B
TbproeBckuns perncTbp KaTto YneH Ha CbBeTa Ha ANPEKTOpUTE Ha APYXeCTBOTO npe3 M. Mapt 2015 r..

MOAHHUC KJIEOHA CAMUOC — YneH Ha CbBeTa Ha OupekTtopuTte

MoaHHnc Camnoc e 3aBbpLUMA creLmnHocT ,dnsndeckn Hayku® B KaTeapa ,Pusnka® Ha ,HauvoHaneH n
KanoaUCTPUNCKN YHMBEPCMTET Ha ATuHA" npe3 2004 r. B nepunoaa 1999 — 2009 r. pabotn B cdepaTa
Ha AoBepuTenHOTO yrnpasneHune, a ot 2009 go 2012 r. — B ,HaunoHanHa 6aHka Ha Kunbp®. OT M.
OkTomBpu 2012 r. HacaM 3aeMa ANTbLXHOCTTa ,PbKOBOAUTEN YrpaBieHWe Ha pUCKa U MeXAyHapoaHW
onepaumn®™. '-H Cammoc e BnNncaH B TbproBCKUSI PErMCTbP KaTo uneH Ha CbBeTa Ha AMpEeKTopuTe Ha
APY>XecTBOTO npe3 M. Mapt 2015 .

CTE®AH CTE®AHOB TbMHEB - Mpokypucr

CrecpaH TbMHeB e 3aeMan nosvuusta PermoHaneH mMeHnapxbp B ,0BB AceT MeHnmxMbHT” AL oT
Hoemepu 2013 go SAHyapu 2017 r. n B TO3¥U nepuo € OTroBapsa 3a 06C/y)XBaHETO Ha K/HOYOBU
KIIMEHTKN, KOHTPONMpan u noanomMaran npeanaraHeTo OT CTpaHa Ha areHTckata MpeXa, Ha BCUYKK
KOMEKTUBHN WHBECTUUMOHHU cxeMn npegnaraHn ot OBb ,AceT MeHnmKMbHT' All, Kakto u
LAOBEPUTENIHOTO YMNpaBieHWEe Ha WMHAMBMAYANHU KAWEHTCKM nopTdennn. M-H TbMHEB CTaBa 4acT OT
ekuna npegnaraw, npogyktute Ha ,Obb AceT MennpxmbHT” Al owe npe3 2006 r., koraTo 3aema
LTBXHOCTTA CNeumanmcT MHBECTULMOHHM NpoaykTn kbM OBB AZl. OT 2008 go 2013 pabotu B obnactTta
Ha yNpaBfeHCKOTO 1 BM3HEC KOHCyNTMpaHe KaTo ornaesBa (MHaHCoBMAT oTaen B ,Takcap" EOO/.

CredaH TvMHeB e 6akanasbp crieumanHocT ,lybnnyHn puHaHcK" KbM VIKOHOMUYECKM YHUBEpCUTET-
BapHa, KbAeTo 3almMTaBa M MarncrbpCcka CTeneH CbC cneuunanHocT ,baHkosBo aeno". Ot 2006 r.
npuTexaBa cepTU@UKAT 3@ WMHBECTMUMOHEH KOHCynTaHT kbM KOH, a ot 2015 r. npecTtuxHaTa
npodecrmoHanHa akpeantaums Chartered Financial Analyst (CFA®).

1.6. Kanutan

KanutanbTt Ha Y[ ,Obb AceT MeHMmXMbHT” ALl € M3usno BHECEH M e B pa3Mep Ha 700 000
(cepeMmcTOTMH Xxunsapu) nB., pasnpegeneH B 700 (ceaeMcToTMH) OOGWMKHOBEHW, MOWMEHHM,
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6e3HaNNYHM aKumK, C NpaBo Ha rnac u HoMMHanHa ctonmHoct 1 000 (xunsaa) neea BCsika. AKLMOHEPU B
ynpasnseawoTo apyxectso ca “ObEAMHEHA BbJITAPCKA BAHKA” A[l, nputexasawo 90,86 % ot
kanutana n NBG AceT MeHUIXMBHT, Mbpums, nputexasawo 9.14 % oT kanutana.

1.7. MonntnKa 3a Bb3HarpaxpaeHusita. MHpopmaums OTHOCHO aKTyasiHaTa MOJIMTUKA 3a

Bb3HarpaxxgeHusaTta Ha ynpas/iaBalloTOAPYXeCTBO

YnpaBnsaBeawoTo Apy)XKecTBO npwnara [llonutuka 3a Bb3HarpaxaeHusTa /[lMonutukata/, B
CbOTBETCTBME C HAUMOHANHUTE W EBPOMENCKM HOPMATUBHM M3MCKBaHWSA. [lonuTvkaTta onpeaens
obwmTe paMKy, NPUHLMNUTE U U3NCKBaHUATa NpWU onpeaensHe Ha Bb3HarpaXxaeHnsTa B YnpasnsisaLlo
LPY>XeCTBO, KaTO HacbpyaBa pPa3yMHOTO U edeKTUBHOTO ynpaB/ieHWe Ha puUCKa Ha ynpasnsBaloTo
APY>XECTBO W He MooLLpsiBa NOEMaHe Ha pUCK, HECLOTBETEH Ha PUCKOBWUTE Mpodunu, npasunata um
yypeauTesHuTe JOKYMEHTU Ha YNpaBisaBaHUTE KONEKTUBHU MHBECTULIMOHHM CXEMM, KAKTO W He 3acsara
M3MbHEHMETO Ha 3aAb/HKEHNETO Ha YNpPaB/sBaLLOTO APY>XECTBO Aa AENCTBA B HaW-A06bp MHTEpeC Ha
KONEKTMBHATa MHBECTUUMOHHA cxeMa. [MonuMTukaTta cbabpa oblaTta paMka U OCHOBHWUTE MPUHLMMNU
Npuv onpeaensHe Bb3HarpaXxaeHusaTa Ha cnyxutenute B Y/, KaTto rapaHTupa Cna3BaHeTo OT CTpaHa Ha
Y[l Ha akTyanHata MpaBHa W perynatopHa paMKa, B TOBAa 4WUC/IO, HO HE CAMO — HAYMHUTE Ha
onpedensHe W U3MMalWaHe Ha Bb3HArpaXKaeHusTa, CTPyKTypaTa M BWAOBETE Bb3HArpaxaeHus wu
TEXHUTE CbOTHOLLEHMS, Pa3CPOYBAHETO W Bb3MOXHOCTTA 3@ Heu3njawaHe Ha Bb3HarpaXxaeHus B
3aBUCUMOCT OT MPEACTAaBSAHETO HAa CbOTBETHOTO CTPYKTYPHO 3BeHO B Y[, camoTo Y[ U CbOTBETHUTE
KWUC, cTpykTypaTa n npaBoMolumaTa Ha KoMuTeTa no Bb3HarpaXxaeHusTa n ap.

AktyanHaTta lNMonuTuka 3a Bb3HarpaxxaeHusiTa Moxe Aa 6bae HaMepeHa Ha MHTEpHEeT CTpaHuuaTa Ha
Y[, Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpu nowuckBaHe OT cTpaHa Ha wuHBectuTOopuTe B KWUC Ha Y[, konve Ha [lonutukaTta 3a
Bb3HarpaxxaeHusta we uMm 6bae npegoctaBeHO 6e3nnaTHO, Ha XapTWeH HocuTen, B oduca Ha
APY>XeCTBOTO WM B KNOHOBaTa Mpexa Ha Obb ALl

2. Uncopmauus 3a norosopHus poHp
2.1. HaummeHoBaHue

HaumeHnoBaHue : [lJorosopeH ®oHa “OBb MnatuHym Obnurauun”

OpraHusaTtop M ynpasneHue : Ynpasnasawo apyxectso (YY) ,Obb AceT MeHnmKMbHT" AL}
Cepanuwie n agpec Ha ynpasfeHve Ha YnpasnssawoTo ApyxecTtso : yn. “Ceeta Codus” N2 5, 1040
Codums, bonrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 685467, (+359 56)
897003

EnektpoHeH apgpec (e-mail) : ubbam@ubb.bg

EnektpoHHa ctpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun m cratyt Ha A® “Obb Mnatunym O6nuraummn” : Mo ceosaTa cowHocT A® “Obb MnatuHym
Obnuraunn” e KONeKkTMBHa MHBECTULUMOHHA CXeMa OT OTBOPEH TWUM 3@ MHBECTUPAHE B MPEXBbp/IEMM
LEHHM KHWXa UK ApYrn NUKBUAHW (DMHAHCOBM aKTWMBW, CbIMACHO M3UCKBaHUSTa Ha 3akoHa. C ornea
cBosi cneunaneH cratyt, AP “Obb MnatuHym Obnuraumn” e poroBopeH ¢poHA No CMUCHAA Ha 3aKOHA
3a [EeNHOCTTa Ha KOMEKTMBHWUTE WHBECTULUMOHHM CXEMW W OpYyru nNpeanpusitus 3a KONEKTUBHO
nueectupaHe (3AKUCAOMNKKW), 3akoHa 3a nasapuTe Ha (PUHAHCOBU WMHCTpyMeHTn (3MDPU), KakTo U
MOA3aKOHOBUTE HOPMaTUBHU aKTOBE.

YnpasnsiBaloTo APY>XEeCTBO MOCTOSIHHO M3aaBsa M u3kyrnysa obpatHo asnosete Ha AP “Obb MnatuHym
O6nuraumn” 3a cMeTka Ha ®OHZA.

[leVMHOCT : KONEKTUBHO MHBECTMPAHE B NPEXBbP/IIEMU LIEHHN KHWXKA WN APYTY TIMKBUAHWM (DMHAHCOBM
aKTMBMW, CbINacHO W3MCKBAHMSATA HA 3aKOHA, Ha MapuyHM CpeactBa, HabpaHu 4pe3 ny6anM4yHo
npeanaraHe Ha Asn0Be, MpU CNasBaHe Ha NpUHLUMNA Ha pasnpeaesieHne Ha pucka.
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MaxkcumaneH 6poii ganoBe B o6palleHmne : HeorpaHuyeH
HomMuHanHa ctoMHocCT Ha eguH aan : 10 (aecet) nesa

2.2. [aTa Ha yupeasiBaHe Ha A0roBopHus ¢oHa

Aata Ha yupeasBaHe Ha Al® “Obb NMnatuHym O6nurayun” : 23.11.2005 r.

CpoOK Ha CbLUeCTBYBaHe : He Ca NpeaBUAEHN OrpaHUYEHNS B CPOKA Ha CbLUECTBYBaHE.

Homep n pata Ha paspeweHueTro Ha ,OBb Acet MeHMMKMDBHT” A/l 3a OopraHu3upaHe M
ynpasneHue Ha Al® “Obb NnatuHym O6nuraumn” : N2 716-4® / 23.11.2005 r. Ha KomucusaTta 3a
(pMHaAHCOB HaA30p

byncrat: 131562537

2.3. Haa3opHa MHCTUTYLUMUSA

Haa3opHa MHCTUTYUMS NpY OCbLUECTBSIBAaHE Ha AEMHOCTTa Mo opraHu3upaHe u ynpaeneHve Ha POHA
oT ,,Obb AceT MeHnaxMbHT” Al € :

Komucusa 3a ®mnHancos Hapsop

CrpaHuua B UHTepHer :  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢pakc : (+359 2) 829 43 24

2.4. TocouBaHe Ha MACTOTO, KbAEeTo MoraT Aa 6baaT nosiyueHu npasusiarta Ha poHAa U
nepuoauYHUTE OTUETU

MHBecTuTOpUTE MOraT da ce 3ano3HasaT ¢ lNpasunata Ha ®oHaa, MpocnekTa, JOKyMeHTa C KIo4oBa
MHbOpMauns 3a MHBECTUTOpPa M NEepuoaUYHMTE OTYETU, KaKTO W Aa nonay4vyaT AOMb/HUTENHa
nHdbopmauus scekn paboteH fgeH ot 8.30 go 17.00 vaca :

Y B odwuca Ha ,,Obb AceTr MenHnpxmbHT” A: 6yn. “Topmop AnekcaHgapos” N2 9, rp. Codwms,
Bonrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771; enekTpoOHHa nowa :
ubbam@ubb.bg, nuua 3a koHTakTU: CBuneH locnoamHoB (+ 359 52) 685467, EmunusH
Avmutpos (+ 359 2) 8113774, CredpaH CamapmxumeB (+ 359 2) 8113778 wnu Xapu SH4eB
(+359 56) 897003.

Y B knoHoseTe Ha “ObeanHeHa Bvnrapcka baHka” ALl B cTpaHaTta, nocoyeHu B MNpunoxeHne NQ 1
KbM HacTtoawms [MpocnekT, B paMKuTe Ha paboOTHOTO UM BpeMe C K/IWEHTU, @ MMEHHO OT
noHeaenHuk Ao netobk ot 8.30 Ao 16.30u4.;

Y TpasBunata Ha POHA, nepnoanyHUTE OTYETH, KaKTO 1 [IOKYMEHTa C KIo4voBa nHdopMaums 3a
WMHBECTUTOpPA Ca AOCTbMHM U B VIHTEpHET Ha aapec :www.ubbam.bg.

2.5. YcnoBus Ha AaHbYHaTa CUCTEMa, NPUIOKMMA 3a [OroBOpHMA (POHA, KOMTO ca OT
3HaueHue 3a NpuTeXxaTenuTe Ha AaoBe
Tazu TOYKa MPEJOCTaBS MHPOPMAaLMS, KaKTO 33 AaHbYHOTO 0b/iaraHe Ha revanbara Ha [JoroBopHus

QoHy, Taka u 3a 0671araHeTo Ha 4oXoaNTe Ha MHBECTU TopurTe B 44/10B€ Ha @oHja.

Mo-pony e npeacraBeH obwms AaHbyeH pexxum Ha ®OHA n Ha npuTexaTtenuTe Ha AS/10BE€ OTHOCHO
[AOXOAUTE UM OT CAENKM C AsnoBe Ha ®oHAa, CbrnacHO AENCTBALLOTO KbM AaTaTa Ha akTyanmusaumsl Ha
To3n [poCneKkT [AaHbYHO 3aKOHOAATENCTBO, KaKTO W AaHbYHOTO obnaraHe Ha goxoaute OT
pa3npeaeneHne Ha agoxoda (rogvMwHaTa nevanba) Ha ®oHAa M NIMKBUAALMOHHUTE ASIOBE.

KopnopaTuBHO AaHb4yHO o6saraHe Ha POHA


mailto:bg_fsc@fsc.bg
mailto:matev_v@ubb.bg
http://www.ubbam.bg/

/ MpocnekTt
OBbb 0o ,OBb NMNATUHYM OBNUrALMAY
NNATUTYM
o iraumm

CobrnacHo un. 174 oT 3akoHa 3a KOpnopaTMBHOTO nogoxoaHo obnaraHe (3KMO), KONEKTUBHUTE
MHBECTULIMOHHMN CXeMM, KOMTO Ca AONycHaTu 3a nybnnyHo npegnaraHe B Penybnvka bbnrapus no peaa
Ha 3AKUCAMNKMW, He ce obnaraT C KOpNopaTMBEH AaHbK .

CbrnacHo un. 196 ot 3KIMO, He ce obnaraT C AaHbK NMpU M3TOYHMKA AOXOAUTE OT pa3nopexaaHe C
(PMHAHCOBWN MHCTPYMEHTM, KOETO BKJIOUBA CAENKUTE, CKITOMEHWN MpU YCIIOBUSTa U NO peaa Ha obpaTHO
N3KYrNyBaHe OT KOJEKTUBHW WMHBECTUUMOHHWM cxemn (KakBato e ®OH[A), pgonycHatM 3a nybnanyHo
npeanaraHe B CTpaHaTa WaM B [pyra AbpXaBa uneHka Ha EBponeickus Cbio3, MM B AbpxaBa —
cTpaHa no Crnopa3syMeHneTo 3a EBponeckoTo MKOHOMUYECKO NMPOCTPAHCTBO.

O6bnaraHe goxoauTe Ha npuTeXxartenute Ha asnose ot ®OHAA

JaHbyHO obniaraHe Ha AoXoAUTe OT cAenku ¢ aanose Ha POHAA

AaHbYHO ob1araHe Ha MECTHH U YYXKAECTPAHHH IOPUANYECKHN NTNLA:

CornacHo un. 44 ot 3KIMO, nputexatenute Ha asnose BbB ®OHLA - MeCTHM opuandecku nvua u
Yy>kKAECTPaAHHWU OPUAMYECKN NNLA, KOMTO OCbLUECTBABAT CTONaHCKa AeMHOCT B Penybnuka Bbnrapus,
ype3 MSICTO Ha CTOMaHCKa AENHOCT WK NoslyyaBaT AOXOAM OT M3TOYHUK B Penybnvka Bbnrapusi, npu
onpegensiHe Ha AaHbYHUSA (PMHAHCOB pe3ynTaT, CYETOBOAHUAT (PUHAHCOB pe3ynTtaT (cyeToBOAHaTa
neyanba/3ary6a) ce:

1. HamangBa c neyanbaTa OT pasnopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTM, onpeaesneHa KaTto
NONOXMUTENHA Pa3/inKa Mexay NpoaaXkHaTa LeHa W AOKYMEeHTasIHO [oKa3aHaTa LeHa Ha npuaobusaHe
Ha asnose Ha ®POHIA, u

2. yBenn4yaBa CbC 3arybata OT pasnopexpaaHe ¢ (PpMHAHCOBM MHCTPYMEHTMU, onpeaerneHa KaTo
oTpuuaTenHata pasfvka Mexay npodaXHaTa LuUeHa W [OOKyMEeHTaNHO [JoKa3aHata LuUeHa Ha
npuaobueaHe Ha asnosete Ha ®OHIA. MNoa pasnopexaaHe € (PUHAHCOBU MHCTPYMEHTHU ce
pa3bupat caenkute C AsnoBe Ha KONEKTUBHU MHBECTULMOHHN CXEMU U3BBLPLLIEHWN Ha perynuvpaH nasap,
KaKTO M CK/IKOYEHWN MpU YCNoBMATa M MO peaa Ha 0bpaTHO M3KyrnyBaHe OT KONEKTUBHU MHBECTULIMOHHM
CcXeMu, [JonycHatu 3a nybnuyHo npepnaraHe B CTpaHata WM B Apyra AbpXaBa - YieHKa Ha
EBponelickmna Cbto3, unm B AbpxaBa - CTpaHa no CriopasyMeHMeTo 3a EBponenckoTo MKOHOMUYECKO
NPOCTPAHCTBO.

HAaHbYyHO ob1araHe Ha MeCTHH (PH3NYECKH STHLA:

CornacHo un. 13, an.1, 7.3 OT 3aKOHa 3a AaHbuuTe BbpPXy AoxoauTe Ha dusmnyeckute nuua (344001),
He ca obnaraemum goxoauTe OT pasnopexaaHe C (PMHAHCOBM MHCTPYMEHTU Ha npuTexaTenure Ha
asinose BbB ®OH/A, KOETO BK/IKOYBA A0X0AMUTE, MOSy4YeHU OT CAENKU C As/I0BE Ha TakoBa APYXXECTBO,
M3BBbPLUIEHN HA perynupaH 6barapCkyM Mnasap Ha UEHHW KHWXA WM Npu yCnoBUSATA M MO pefa Ha
obpaTHOTO n3kynysaHe ot camus GOH/.

HaHbyHO obs1araHe Ha Yy)KAECTPaHHN PU3NYecKn imya:
CvrnacHo un. 37, an.1, 1.12 v 4n. 46 oT 3aKoHa 3a AaHbUUTE BbpPXy A0X0AUTE Ha (PU3nYeckuTe nuua
(30400J1) ¢ okoH4YaTeneH AaHbK ce obnaraT AOXOAMTE Ha YyXAECTpaHHU U3MYeCKn nuvua oT
npogaxx6a, 3amMaHa 1 Apyro Bb3ME34HO NPEXBbLPJISHE HA akuuK, AS/10BE, KOMNECAaTOPHU UHCTPYMEHTH,
MHBECTULUMOHHM 60HOBE M Apyrn MHaHCOBM akTueu. CbrnacHo un. 37, an.7 3040PJ1 He ce obnaraT ¢
OKOHYaTeNeH AaHbK AoXoauTe MO MpeaxofHOTO M3peyeHue, Korato ca ocBoboaeHn oT obnaraHe
cbrnacHo 304®J1 n ca HauucneHu/m3nnaTeHn B MNOM3a Ha YYXAECTPaHHW uU3nYeckn nvua,
yCTaHOBEHM 3a AaHbYHW LieNM B AbpyKaBa — YfieHKa Ha EBponenckusi Cbto3, KakTo M B Apyra AbpXaBa —
yneHka Ha EBponenckoTo MKOHOMMYecko mpocTpaHcTBo EWUM. CnepoBaTenHo AoxoauTe OT CAENKWU C
Aasnose Ha ®oHAA, M3BBLPLIEHN HA perynupaH 6barapcky nasap Ha LEHHW KHUXa WK peany3npaHu
npu obpaTHO M3KynyBaHe Ha Asnose Ha ®PoHaa, ca Heobnaraemu C AaHbK NPU U3TOYHMKA, KOraTto ca
HauMCreHW B MOM3a Ha Yy)XXAECTpaHHO (PU3MYECKO Nnue, YCTaHOBEHO 3a AaHbYHWU Lenu B AbpXKasa
-8-
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yneHka Ha EC wnm EWNM. KoraTo nnueTo e MecTtHo Ha gbpxasa uM3BbH EC nnun EWUM, ce yabpXa AaHbK
npwn U3To4YHMKa B pa3mep 10 Ha cTo.

CnegBa fa ce uma npeasui, Ye Korato B AaHb4yHa crnorogba mnm B Apyr MeXAyHapodeH AO0roBop,
patuduumpaH oT Penybnuka bbnrapus, obHapoaBaH M BNs3bA B CuNa, Ce CbAbpXKaT pasnopeabwu,
pasnM4yHn OT pasnopenbute Ha 3O4dJ1, npunarat ce pasnopeabute Ha CbOTBETHATA AaHb4HA
cnoroaba wnm forosop.

[daHbyHO obnaraHe Ha AoxoAuTe OT pasnpefeneHvie Ha goxofa (roavwHata neyan6ta) Ha ®OHAA u
JIMKBUAAUNOHHUTE AS/I0BE

CobrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KINO goxoauTe OT pasnpeeneHye Ha goxoaa (rogvluHaTa
neyan6a) Ha ®OHJA, KaKTO M NMKBMAAUMOHHUTE AsNoBe, pasnpeaeneHn oT ®OHA, B ciydyai ye
Takvea 6baaTt rnacysaHu oT CbBeTa Ha aupekTopute Ha ,,Obb AceT MeHmmxMbHT” Afl, B nonsa Ha
MECTHM IOpUANYECKN NNLA, KOUTO HE Ca TbProBLUM U Yy>XAECTPaHHU opuandeckn nnua, ce obnarat ¢ 5
Ha CTO JaHbK npu n3touHuka (POHA), KOMTO € okoHuaTeneH. Mo To3u pea He ce obnaraT AOXOAUTE U
NUKBMAAUMOHHUTE [AANI0BE, pa3npeienieH B Mof3a Ha MECTHW IopUAMYecKU Nvua — Tbprosuu U
Yy)XKAECTPaHHW KOPUANYECKM NTMLA C MSICTO Ha CTOMAHCKa AEMHOCT B CTpaHaTa.

PasnpenenenvaTt poxog (roguwHata nedan6ta) or ®OHA, KakTO M NUKBUAALMOHHUTE AS/I0BE,
MOMy4YeHM OT MECTHW opuaMYEecKM nvua — TbProBUM Ce B3eMmaT npeasua npu onpeaensHe Ha
(puHaHCOBUS pe3ynTaT 3a [AaHbYHM LEenM Ha Te3u puauMyecku nvua — TbproBUWM, Ha OCHOBATa Ha
KOWTO ce onpeaensi obnaraemaTa UM ne4vanba.

CornacHo un. 38, an. 1 u un. 46, an. 3 ot 344®J1, goxoauTe OT pasnpeneneHne Ha AoXo4a
(roamwHaTa nevan6a) Ha ®OHAA v nUKBMAAUMOHHUTE AanoBe, pa3npeaeneHn ot ®OHJA B nonsa Ha
MECTHO WM Yy)XXAECTPaHHO u3myecko nmue, ce obnarat ¢ 5 Ha CTO AaHbK NPU U3TOYHMKA, KOUTO €
OKOHYaTeseH.

BHuMaHue: HactosiwaTa nHdbopMaums He e nsyepnaTtesnHa M He npeactasnsBa NpaBeH WM AaHbuyeH
CbBeT. JJaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHU OB6CTOATENCTBA, CBbP3aHM C MHBECTUTOPA, U MOXEe
[la ce npoMeHs B 6baeLue.

2.6. Oputopm

C peweHue ot 26.04.2017r. CbBeTbT Ha anpekTopuTe Ha Y[ ,,OBb AceT MeHnaxmbHT” ALl n3bpa 3a
perncTpypaH oauTop, KOMTO Aa 3aBepy roavwHus MHaAHCOB oTyeT Ha PoHaa 3a 2017r. — ,[denont
Oant” 0O0A.

LAenont Oaut” O0[ e npeperncTpupaHo B AreHuust no BnucBaHusTa ¢ EMK121145199. [ipyecTBoTO
e CbC cepanuvuie M agpec Ha ynpaeneHue B rp. Codwusa, pavioH ,Bb3paxaaHe”, 6yn. AnekcaHabp
Crambonuiickn N9 103.

»denont Oant” OO/ e ¢ npeaMeT Ha AEWHOCT: He3aBUCMM (PUHAHCOB OAUT Ha (MHAHCOBU OTYETM Ha
nNpeanpuaTUs, KOHCYNTauum U yCiyrn, CBbp3aHW C HE3aBUCUMUS (DUHAHCOB OAMUT, OpraHu3vpaHe Ha
CYETOBOAHO OTYMTAHE W CbCTaBSHE HA T[OAMILIHW, MEXAMHHW W Apyrn (UHAHCOBUM OTYETH,
nocpeaHuyecka AeMHOCT Mo HaeMaHe Ha 6b/Irapcku rpa)aaHu B CTpaHaTa.

‘ ‘ 3aBepka Ha MloguwHK pMHAHCOBM OTHETH ‘
| | 2015 | 2016 | 2017 |

2Aenont Ogut” ,Aenont Ogut” ,Aenont Ogut”
oo oo oo

MN36paH oguTop
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PeweHune Ha CbBeTa Ha
AVpeKkTopuTe Ha 27.03.2015 . 09.05.2016 . 26.04.2017 r.
YnpaBnsiBawoTo ApY>XeCTBO

2.7. XapaktepucTuka Ha asnoBete, usgasaim ot ®POHA:

Asanosete Ha ®OHAA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCAMNKU ca ¢vHAHCOBM WMHCTPYMEHTH,
n3nageHn ot ®OHA, KOMTO M3pa3siBaT MpaBaTa Ha TEXHUTE MpUTEXATeNU BbpXy HEMHWUTE aKTMBM.
[snoseTe ca perncTpupaHun no cMetkn B “LieHTpaneH genosutap” AL v moraT Aa 6baaTt npegnaraHu
ny6nnyHo. HoMmMHanHaTa CToMHOCT Ha eavH asn e 10 (necet) nesa.

bpoaT Ha asnoBeTe ce onpeaenst oT TAXHOTO M34aBaHe M 06paTHO M3KYMyBaHE M He e OrpaHu4eH C
MUHUMAsIEH WM MaKCUMarneH pasmep.

®OHABT m3paBa Lenu 1 YactuyHu asnose. [snoBeTe ce M3aaBaT Ha 6a3ata Ha HEeTHaTa CTOMHOCT Ha
aktneute Ha ®OHIA n ce npuaobueaTt cpelly HanpaBeHa MapuvyHa BHOCKA B onpeaeneH pasmep.
BposT asnoBe, KOUTO WMHBECTUTOPBLT MNpuAobuBa, ce onpedens KaTo 4YacTHO Mexay HanpaseHaTa
NapvyHa BHOCKa (3asiBeHaTa 3a MHBECTMUUSI CyMa) C onpeaeneH pa3Mep U eMUCMOHHaTa CTOMHOCT Ha
eAVH Oan, M3YMCNeHa 3a CbOTBETHMS AeH. B cnyyal, ye cpelly BHeceHaTa cyMa He Moxe Ada 6bae
n3gageHo Usno YUCIo AsSNIoBEe, WMHBECTUTOPBLT npuaobvea M vactudeH asin, Kato 6posaT asnose ce
pexke C TOYHOCT A0 YeTBbPTUS 3HaK cnej AeceTUdHaTa 3aneTas.

Nmywectso Ha POHAOA

HeTHaTa cTtoMHOCT Ha aktuBute Ha ®OHJA He Moxe fAa 6bae no-manka oT 500 000 (neTcToTuH
Xnnsaun) ne.a.

®OHJA HaMma kanuTan no cMUCbna Ha TbproBCKMSA 3aKOH U He Ce BMvCBa B TbProBCKUSA Perncrbp Ha
cbaa. ToM ce cumTa 3a ydpeaeH OT MOMEHTA Ha BMWCBAHETO My B permcTbpa, BoaeH oT KomucusTa 3a
(prHaHCoB Haa3op.

NmywectBoTo Ha ®OHZA ce CbCTOM OT aKTMBKM M MacuMBK, TO Ce yBenu4vaBa WM Hamanssa CbobpasHo
NpoMsiHaTa B HETHATa CTOMHOCT Ha akTMBMTe Ha HGOH/A, BKIOYMTENHO B pe3ynTaT Ha NpoaaAeHuTe
nnn obpaTtHO M3KyneHun asnose Ha ®OHIA.

YnpaBnaBsalloTo APY>XXECTBO OTAENSA CBOETO MMYLLECTBO OT uMyLLecTBOTO HAa ®POH/ZA 1 cbCTaBs 3a Hero
camocTosaTeneH 6anaHc. [enosutaps (baHkaTa-genosuTap) oTuMTa OTAENHO MapuUYHUMTE CPeacTBa M
apyrv aktmen Ha @OOHIOA wn oTAens HenapudHWTe My akTMBM OT COOCTBEHMTE CU  AKTUBW.
YnpaBnaBawloTo Apy>ecTBo 1 baHkaTa-geno3utap He OTroBapsAT NMpea KpeautopuTe CU C akTUBUTE Ha
®OHOA. KpeautopuTe Ha YnpaBnsasawoTo ApyxectBo M baHkata-genosvtap ™MoraT pfa ce
YOOB/IETBOPSABAT OT NMpuTexaBaHUTe OT Tax asnose sb GOHA.

BHocku

BHockuTe B umywectsoto Ha ®OHA moraTt ga 6baaT camo B napw.

Hall-mankaTta cyma, KOSITO MHBECTUTOPBLT MOXeE [a 3asBu 3a NpuaobveaHe Ha asnose BbB POHIA e B
pa3mep Ha 100 (cTo) neBa, pa3aeneHn Ha eMUCMOHHATa CTOMHOCT Ha 1 aan. B eMucmoHHaTa cTonHoCT
ce BK/IIOYBAT pa3xoauTe 3a eMUTUPAHE, ako Takmea 6baaT npeasuaeHM.

Pasnopeabata Ha NMpeaxogHOTO M3peyeHMe He Ce Mpwuiara B Cllyvad Ha CKIloYBaHE Ha AOroBop 3a
CUCTEMATUYHO MHBECTMPAHE.

®OHAODBLT HsAMa NpaBo Aa eMUTUPA AS/I0BE, YMSITO EMUCMOHHA CTOMHOCT He € M3LS/IO 3aniaTeHa.

MpexBbpasiHe Ha Aanoee

Asanosete Ha ®OHAA ce npexBbpnsAT cBo60OAHO, 6e3 orpaHnyeHuss UNU AOMbAHUTENHWU YCIOBUS,
cnopez BoNsATa Ha COH6CTBEHUUMTE MM, MPU CNa3BaHe Ha cneunMdUyHUTE U3NCKBAHUSI Ha AEMCTBALLOTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ PUHAHCOBUN MHCTPYMEHTH.

Caenku, no npexsbprisiHe cO6CTBEHOCTTa Ha Beye eMuTupanu oT ®OHIA asanose mexay dusnueckm u

ropnanyeckn nuvua € aonycthMa npu pea n ycnoeud, npeasnaeHn B [AENCTBALLOTO 3aKOHOAATENCTBO.
-10-
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CeTb/IMEHTBLT MO TAX CE M3BbPLUBA UpPE3 WMHBECTMLMOHEH MOCPEAHMK, M3BbpLUBALL AEMHOCT KaTo
PErMCTPALIMOHEH areHT.
Coenku no npexBbpisiHe CO6CTBEHOCTTa Ha Beye emuTupanu ot ®OHIA asnose, upe3 [AapeHue K
HacneasiBaHe Ce W3BbLPWBAT Ype3 WHBECTULUMOHEH MOCPEAHMK, W3BbpLUBALL [AEWHOCT  KaTo
PErMCTPALIMOHEH areHT.

2.7.1. MNMpaBa Ha npUTeXXaTenuTe Ha AssioBe

Bcekn OT AsnoBeTe gaBa Ha NpuTexaTtens CM eaHaksu npasa. Bcekn asn faeBa Ha CBOS nputexaTen
MpaBO Ha CbOTBETHA 4YacT OT MMywecTBoTO Ha ®OHA, BKIOUATENHO NPV HEroBaTa NMKBUAALMS,
npaBo Ha obpaTHO M3KyrnyBaHe, NPaBO Ha AMBMAEHT (NpaBO Ha 4acT OT nevanbata) M NpaBo Ha
nHdopMauums.

B cnyyaute Ha npnaobutn 4acTMYHWM AA10BE UMYLLECTBEHWUTE MpaBa ce npuaobueaTt M ynpaxHssaT
NPONOPLMOHANHO Ha NpUTEXaBaHMS YacTUYeH asn.

MpaBo Ha AMBMAEHT (YacT OT neyvyanbaTa)

MNputexatenuTe Ha AsnoBe MMaT MNpaBO Ha 4acTt OT nedyanbata Ha OOHIA, cboTBeTHa Ha
npuTeXasBaHUTe OT TAX UeuM UM YacTUYHKU asnose. [paBo Ha AMBMAEHT (YacT oT nedvanbarta) mmar
CaMo iMuaTa, KOMTO Ca BKJIOYEHM B CMUCHK Ha nputexaTtenuTe Ha asnose Ha ®OHA, v3gaaeH ot
“UeHTpaneH [enosutap” AL Ha 14-Tms peH, cnegBaly, AdeHs Ha 3acegaHvMeto Ha CobBeTa Ha
AVPEKTOPUTE, Ha KOETO € NPUET roaviHMa (UHAHCOB OTYET U € B3eTO pelleHne 3a pasnpeaensHe Ha
AVBUAEHTU (4acT oT neyvanbaTa).

MpaBo Ha 06paTHO M3KynyBaHe

Bcekn nputexarten Ha asnose sbB ®OHIA Moxe fAa noucka Te aa 6baat obpaTHO M3KyneHu, OCBEH
ako 06paTHOTO Wu3KynyBaHe He 6bae CnNpsHO B CnydauTe, OnuMcaHM B Hactoswwms [lpocnekT wu
MpaBunata Ha ®OHOA. UckaHeTo 3a 06paTHO M3KyNyBaHE MOXE Aa Ce OTHACA 3a 4acT MK 3a BCUYKM
npuTeXasaHu OT MHBECTUTOPA AS/10BE.

MHBeCcTMTOpPbT MMa npaBo Aa nogage nopbyka 3a 06paTHO M3KyMyBaHE 3@ BCUYKM WM 3@ 4acT OT
npuTeXaBaHWUTE OT Hero As/oBe. AKO Npu nogaBaHe Ha Nopbyka 3a 0bpaTHO M3KyNyBaHe € BUAHO, Ye
cnen U3MbAHEHWETO 1 OCTaTbKbLT OT ASSIOBE MO CanaoTo Ha uHBecTuTopa 6u 6mun noa 10 (aecet) 6pos
asanose Ha ®OH[A, nopbuykaTa 3a obpaTHO M3KynyBaHe cneaBa fa 6bae nogageHa 3a BCUYUKM
npuTeXasBaHu ASN0BE U MHBECTUTOPBLT Aa 3aHy/M napTunaara cu.

MpaBo Ha nHdopMaums

Bcekn npuTexaten Ha Asn0BE MOXe Aa nonyyn nybnmuHa uHdopMauusi OTHOCHO AeWHOCTTa Ha
®OHJA, cbabpxawa ce B HactoswwmTe lpasuna, lMpocnekta Ha ®OHAA, [lokyMeHTa C K/IHOYOBa
MHdOopMaunsa 3a MHBECTUTOPA, KAKTO M Takasa, OTHacsALLa ce A0 YNpaBnsBalloTo APYXKeCcTBo.
JIOKyMeHTBT C KtoyoBa nHdopMauna 3a mHeectutopute Ha ®OHIA, ce npegoctassaT 6e3nnaTtHO Ha
BCEKW MHBECTUTOP, KOWTO 3anuncea As/0Be, B pa3yMeH CPOK Npeay CKoYBaHe Ha caenkara.
MpocnekTbT M nocnefHuTe nybnukyBaHW rogvweH u 6 MecedyeH (UHAHCOB OTYET, Ce NpeaocTaBsAT
6e3nnaTHO Ha BCEKM MHBECTUTOP, KOWTO >Xenae fda Ce 3amno3Hae C TsAX, C Orfed B3eMaHeTo Ha
MHBECTULMOHHO peLLeHue.

Usnata nybnnyHa wHdopMaumsaTa BbB Bpb3ka ¢ ®OHA ce npefoctaBss Ha pasnonoXeHue Ha
WHBECTUTOPUTE W MNpuUTEXaTenuTe Ha AanoBe Ha WHTepHeT cTpaHuMuata Ha YNpasnssalloTo
Apyxectso. [pu nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE ce npeaoctaBs 6e3nnaTHO XapTueH
eKk3eMnnap ot MHbopMaumsaTa B odurca Ha YNpasnsBalloTo APY>XKECTBO, KAKTO U B MecTaTa (ruwerara),
KbAETO Ce M3BbpLUBa Npofakba n obpaTHO n3kynysBaHe Ha asnose Ha ®OHZA.

[paBo Ha NMKBUAAUMOHEH AAN

Bcekn nputexaten Ha asnose Ha ®OHIA wuma npaBo Ha 4acT OT uMmywectsoto Ha ®OHAA npu

HeroBaTa NMKBMAALMS, CbOTBETHA Ha NMpUTeXaBaHUTe As1oBe. ToBa NpaBo MoXe Aa 6bae ynpaxHeHo,
-11 -
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[IOKONKOTO C/lefl YAOBNETBOPSIBAHETO Ha Kpeautopute Ha @POHOA e ocTaHano WMyLLEeCTBO 3a
pasnpepensHe. B ciyyal, 4ye MMyLIECTBOTO, OCTaHano Cfef MoracsiBaHe Ha 3a4b/DKEHUATA KbM
kpeauTopute Ha ®OH/JA, € HeooCTaTbyHO 3a M3MNMAllaHe Aefla Ha BCUYKM MHBECTUTOPU, Te ce
YAOB/IETBOPSABAT CbPa3MePHO Ha NPUTEXaBaHWUTE AA/IOBE.

MpaBo Ha riac

®OHAODbT e KonekTMBHA MHBECTMLUMOHHA CXeMma, KOSITO npeacTtasnsiBa 060co6eHO MMyLLEeCTBO C Len
KOMIEKTUBHO MHBECTUPAHE B MPEXBbPSISIEMU LIEHHU KHUXKA WK ApYrh NpeaBUAEHN B 3aKOHA NIMKBUAHU
(PMHAHCOBM aKTMBM, Ha NapuyHW CpeacTeBa, HabpaHu upe3 nybnMYHO npepnaraHe Ha As10Be, U
AENCTBa Ha MpUHUMNA Ha pa3npeaeneHne Ha pvcka. 3a Hero ce npunara pa3gen XV "[Opyxectso" oT
3aKoHa 3a 3a4b/IKeHnsaTa U JoroBopuTe, C U3KNYeHne Ha un. 359, an. 2 n 3, un. 360, 362, un. 363,

6yksun "B" 1 "r" n un. 364, pokonkoto B 3AKUCANKU unu B Mpaeunata Ha ®POHAA He e npeaBuaeHO
ApYro.
MNpeasna n3noxeHoTo, aanosete Ha ®OHJA He npenocTassAT NpaBo Ha riac.

2.7.2. [OKyMEeHTH, yAOCTOBepsiBalLlM NpaBoOTO Ha CO6CTBEHOCT

Aanosete Ha ®OHA ca 6e3HannyHn. KHurata Ha nputexaTtenuTe Ha asnose Ha ®OHIA ce Boau ot
YrpaBnsBawoTo ApPYXKeCTBO, 4Ype3 OTkputa noacMeTka B “LleHTpaneH peno3utap” A[. 3a
nputexasaHeTo Ha asnose ot ®OHIA Moxe aa 6bae u3gageHa aeno3vMTapHa pas3nucka No UCKaHe Ha
WHBECTUTOP M CNej 3aniallaHe Ha CbOTBETHAaTa Takca 3a TOBa.

2.7.3. NpexkpaTaBaHe Ha POHOA

®OHADBT ce npekpaTsBa Npu cnegHuTe obCcToAaTeNcTBa :
Y no peweHne Ha CbBETa Ha ANMPEKTOPUTE Ha YNpaBnsaBalloTO APYXECTBO;

Y npu OTHEMaHe paspelleHNETo Ha YNpasnsBaLoTO APYXKECTBO 3a OpraHvW3vpaHe v yrnpasiieHue
Ha OOHIA;

Y Korato B CPOK A0 TpW Meceua cnea OTHEMaHe Ha NuueH3a, npekpaTsBaHe unu obsisBaHe B
HECLCTOATENHOCT Ha YNpaBnsBalloTO APY>XXECTBO He e n3bpaHO HOBO YMnpaBfsBaLlo APYXeCTBO
nnn ®OHADBT He e npeobpazyBaH Ype3 CIMBaHe WX BMBaHe.

B 14-gHeBeH CPOK OT Bb3HMKBAHE Ha OCHOBaHWEe 3a npekpatasaHe Ha POHAA, YnpasnssawoTo
LPY>XeCTBO € ANbXHO Aa nogage Ao Komucusta 3a UHAHCOB HaA30p 3asiBfieHVe 3a v3gaBaHe Ha
pa3peLleHre 3a NpekpaTsaBaHe.

MpekpaTtsasaHeTo Ha ®OH/A ce 13BBLPLLBA MO pea u Npu ycnoBus, onpeaeneHu ¢ Hapeaba.

He wmorat pa 6bgaT Ha3HayaBaHW 3a /NMKBMAATOPW uneHoBe Ha CbBeTa Ha AMpeKTopuTe Ha
YnpasnsiBawoTo APY>XKECTBO MW Apyry nuua, paboTunn 3a YNpasnsisBawoTo APY>XKECTBO, CrPsSIMO KOUTO
€ YCTaHOBEHO CUCTEMHO HapylweHue Ha 3AKNAMNKK, 3MMuUK, 3MNOUN nnn Ha akToBeTe NO npunaraHeTo
uMm. lMpu npekpataBaHeTto Ha ®OHJA OTHOCHO 3aAb/HKEHMSATA Ha NMKBMAATOpa W 3aluMTata Ha
kpeautopute Ha ®OHIA ce npunaraT CbOTBETHO us. 267, un. 268, an. 1 n 3, un. 270, un. 271 n un.
273 oT TbproBCKMsl 3aKOH, KaTo YHKUMUTE Ha PbKOBOAEH OpraH no yn. 270, an. 2 u un. 272, an. 4 ot
TbproBCKMA 3aKOH Ce U3MbJIHABAT OT YNpPaBsBaLWOTO APY>XKECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHO 06paTHOTO M3KyMnyBaHe, NpuTexartenute Ha asnose Ha OOHIA
moraT ga ru npogagat. OcseH ToBa npu nukengauma Ha ®OHIA, nputexartenute Ha OA/10BE uMMmat
NpaBo Ha YacT OT umMyuectsoto Ha ®OHA, cboTBETHa Ha nNpuTeXasaHUTe asnose. ToBa NpPaBo MOXe
fa 6bae ynpaxHeHO, AOKOSIKOTO Cnej YAOBNETBOPSBAHETO Ha kpeauTtopute Ha ®OHIA e ocrtaHano
MMYLLECTBO 3a pasnpegensHe. B cnyyail, 4e MMyLECTBOTO, OCTaHano cfnes noracsiBaHe Ha
3ab/MKeHnsATa KbM kpeautopute Ha POHAA, e HegoCTaTbyHO 3a M3NMawaHe Aena Ha BCUYKK

MHBECTUTOPU, TE CE YAOBNETBOPSABAT CbpPa3MEPHO Ha NPUTEXaBaHUTE AAJIOBE.
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2.8. NMNocouBaHe Ha d¢oHaoBuTe 60pCM MM Na3apuTe, Ha KOUTO Ca KOTUPAHU WM
TbpryBaHu AsiioBeTe

KbM HacToswms MoMeHT, asnosete Ha ®OHIA He ce TbpryeaT Ha “‘bbnrapcka ®oHgoBa bopca —
Codma” ALl vnn Ha apyr perynupaH nasap.

CobcTBeHOCTTa BbpXy Asnosete, usgageHn ot ®OHOA ce npexeBbpns cBO60AHO, 6€3 orpaHuyeHns u
yC/I0BUSI, KaTo Ce cna3BaT pasnopeabuTe Ha AeNCTBaLLOTO 3aKOHOAATENCTBO.

Mpogaxx6a unm obpaTHO M3KyrnyBaHe Ha AAM0BE MOXe [a Ce M3BbpLIBA €AMHCTBEHO B odwmca Ha
YnpaBnsBeawoTo APYXeCTBO W OcUrypeHuTe OT Hero ruweta (knoHoseTe Ha OBB A[l, cbrnacHo
MpunoxeHune N2 1 kbM HacTosAwms MNpocnekT).

MNpexBbpNsHETO Ha COBCTBEHOCTTA BbPXY AA/I0BETE Ce CYMTa 3a WM3BbPLWIEHO OT MOMEHTa Ha
pernctpauus Ha caenkata B “LleHTpaneH aenosutap” AL.

MNpexBbpnsiHETO Ha COBCTBEHOCTTa BbpXy Asnose Ha ®POHIA B cnyyanTe Ha AapeHne U HacneasiBaHe
Ce ¥3BbplWBa Ype3 JIMUEH3NpaH WHBECTULUMOHEH TMOCPEAHWMK, W3BbPLUBALY, AEMHOCT  KaTo
PerncTpaumnoHeH areHT.

2.9. Ycnosus U pea 3a eMUTHMpaHe U npoaa)xba Ha asnoseTte

[JenHocTtTa no usgaeaHe (npoaax6ba) n 0bpaTHO M3KynyBaHe Ha asnose Ha POHZA ce ocbluecTBsiBa OT
YripaBnsBawoTo APYXeCTBO 3a cMeTka Ha OOHJA.

YNpaBnsBawoTo APYXEeCTBO M3KynyBa MOCTOSHHO AsnoBete Ha ®OHJA OT MHBECTUTOpUTE, OCBEH B
Cny4YanTe Ha BPEMEHHO CnunpaHe Ha 0bpaTHOTO M3KYyryBaHe.

YrpaBnsBeawoTo ApPYXXeCTBO € ocurypuio mMpexa ot odpucu (“ruweta”), KbAeTo ce npuemMaT Mnopbyku
3a NOKynka u 06paTHO M3KyMnyBaHE Ha AS/I0BE M Ce OCbLECTBABAT KOHTAKTU C MHBECTUTOpPUTE Ha
®OHJA. Toea ca oduceT Ha ,Obb Acet MeHumxkMbHT” ALl KnoHoseTe Ha “ObeanHeHa Gbarapcka
6aHka” ALl, nocoyenun B MpunoxeHne N2 1 kbM HacToswmsa MNpocnekT, U BUPTYanHUAT KIOH Ha “OBb”
Al (http://ebb.ubb.bg).

YrpaBnsBawoTo APY>KECTBO NpY CNa3BaHe Ha HOPMATMBHUTE M3NCKBAHUSA MOXE Aa CK/0YBa A0roBoOpu
3a flenervpaHe Ha hyHKUMK 1M AENCTBUS NO npoaakbaTa M 06paTHOTO M3KyryBaHe Ha AsnoBe Ha KUC,
KOWUTO ynpaBnsiBa v C Apyru nvua, Kato nHpopMaumsTa 3a Takmea Aorosopu e 6bvae cBoeBpeMeHHO
paskpwuTa.

®yHKUMMTE, KOMTO YNpaBnsBaLlOTO APYXeCTBO Aenernpa Ha ,0beanHeHa bbnrapcka baHka” A no
cunaTa Ha ckntoveHns [JoroBop 3a areHTCTBO, BK/IOYBAT:

Y npveMaHe Ha NopbYKM, BbB Bpb3Ka C AANoBe Ha ynpasnssaHuTe oT ,0bb AceT MeHUmKMBHT”
Al KONEKTUBHN WMHBECTMLUMOHHM CXEMU W NpPeAaBaHETO UM 3a U3MbJIHEHME HA YNpPaBnsBaWoTO
APY>XXeCTBO;

Y obcnyxeaHe Ha HapeAeHW NnawaHus No NpueTUTe NOPBYKKM 3a MOKYMNKa, CbOTBETHO 0H6paTHO
N3KYMNyBaHe Ha ASN0BeE Ha YNpaBnsiBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMU;

Y OCbLLECTBSIBAHE Ha KOHTAKTM C MOTEHUWANHW WUHBECTUTOPU U MpuTexaTtenuTe Ha AS/10BE Ha
KONEKTUBHUTE MHBECTULIMOHHU CXeMun, ynpasnssaHu oT ,0bb AceT MeHnaXMbHT” A/l;

Y U3BbpLUBAHE Ha MapKETMHI M pek/lamMa Ha AevHocTTa Ha ,OBb AceT MeHUmXMBHT” Al U Ha
ynpaBnsiBaHUTE OT HEro KOEKTUBHN NHBECTULIMOHHU CXEMM.

MopbykM 3a n3gasaHe nnm obpaTHO M3KynyBaHe Ha asinose Ha ®OHZA ce npuemat OT YMb/IHOMOLLEHMN
cnyxutenu Ha “OBb” Al n ,,OBb AceT MeHnmKXMbHT” Afl, BCcekn paboTeH feH /HapeyeH aeH T / B
paMKuTe Ha paboTHOTO BpeMe C KIMeHTU Ha baHkaTa 1 YnpaensBalloTo ApY»XeCcTBo.

MopbYkM 3a n3gaBaHe nnm obpaTHO U3KynyBaHe Ha asinose Ha ®OHA ce noaasaT u Ype3 BupTyanHus
k/10H Ha “OBbb” ALl.

MNMopbyknTe 3a M3aaBaHe unn obpaTHO M3KynyBaHe Ha asnose Ha ®OHAA nogaaexu cnea 17:00 4. Ha
AeH T ce n3nbnHaBaT MO UeHaTa, BannaHa 3a cneasawmaT paboTeH AeH / HapedeH aeH T+1/, KosiTo
ce onpefens Ha nocneasawms paboTeH AeH /HapeyeH aeH T+2 /.
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MopbykMTe 3a M3gaBaHe Wnn 0bpaTHO M3KynyBaHe Ha aanose Ha ®OHOA craBaT HeOTMeHsieMu, ako
MHBECTUTOPBT He e nojdan nopbyka 3a oTka3 Ao 17:00 4. Ha cbwma paboTHus aeH /aeH T /, npes
KOWMTO ca noaaseHu.

3a nopbykn, nogagdeHu cnep 17:00 4., NOpbYKM 3@ OTKa3 ce npuemat o 17:00 4. Ha cnegsawms
paboTteH aeH/ aeH T+1 /. Cnea ToBa, NOpbYKMTE 3@ M34aBaHE UM 06PaTHO U3KyMnyBaHe, ce cyMTaT 3a
HEOTMEHSIEMN,

MNMopbyka 3a 0TKa3 Cce nogasa OT YMb/HOMOWEH cnyxuten Ha “Obb” AL wnn “Obb AceT MEeHNXXMbHT
Al BbB BCMYKM C/llydan Ha KOHCTATUPaHM HETOYHOCTU WM HEMBLHOTU B CbAbPXAHMETO Ha Bedye
nogafeHaTa nopbuykKa.

Mopbyka 3a 0TKa3 ce NoaaBa OT KIMEHTa U B C/lydall, Ye CbLUMST U3MNONBa BUPTYanHMs KIoH Ha “"OBB”
A/l, KaTo 3aAb/IHKUTENHO Ce NOCOYBa OCHOBAHMETO 3a OTKa3a.

MopbykuTE 3a MOKynNKa WM 3a 06paTHO W3KynyBaHe Ha asnose Ha ®OHOA ce wm3nMbaHsABAT MO
€MWCMOHHA CTOMHOCT, CbOTBETHO LiEHa 3a 06paTHO M3KynyBaHe, HaMasieHa C pa3xoauTe 3a 0bpaTHO
U3KyrnyBaHe, KOWUTO Ce u3uncnaBaT OT YNpaBnsBallOTO APYXeCTBO MNo4 KOHTposia Ha baHkaTta-
AENO3UTAp Ha [eHs cneaBall AeHs! HA NOAABaHETO MM / HapeyeH aeH T+1 ,AeH, B KOMTO ce U3BbpLLUBA
oLieHsiIBaHeTO"” /, Ha OCHOBATa Ha KOTUMPOBKUTE KbM AeH T ,[eHs, KbM KOUTO Ce M3BbpLUBA OLeHKaTa”
WK ,eHs], 3@ KOMTO Ce OTHACcs oLeHKaTa” Ha (PMHAHCOBUTE MHCTPYMEHTU, BKIOYEHM B nopTdeina Ha
OOHIA.

Hanpumep, ako MHBECTUTOPBLT nodaje nopbyka 3a MokKynka unm obpaTHO M3KynyBaHe B CpsAa, 3a Tasu
NopbYKa Ca Ba/IMAHM LleHMTe, OTHACALLM Ce 3a Cpsaa, KOUTO ce ONpeaensT Ha cneasawms paboteH aeH
T.e. YEeTBbPTbK M ce obgesBaT nybnMyHO B 4eTBbPTBbK (MM Ha cneggawms paboTeH AeH, ako
YeTBbPTbK € 0651IBeH 3a HepaboTeH).

BcMukn nopbykM 3@ MOKyrnka wWan 06paTHO W3KynyBaHe, MOMYYEHM B Nepuoaa Mexay [ABe
M34YNCNSIBAHUA HA EMUCMOHHaTa CTOMHOCT M Ha LieHaTa Ha 0bpaTHO WM3KYMyBaHe, Ce W3MbJIHABAT MO
elHa 1 Cblla CTOMHOCT.

MNMofgaBaHe Ha NOpbYKKM 3a u3gasaHe (npoaaxba) n obpaTHO u3KynyBaHe Ha Asnose Ha ®OHIA upes
Mb/IHOMOLLHWK € AOMNYyCTMMO, CaMO ako Ce NMpeACTaBM OpUriHaN WM HOTapuanHo 3aBepeH Npenuc oT
HOTapuasHO 3aBepeHO Mb/IHOMOLLHO, KOETO CbAbpXa MpeAcTaBMTENHA BAacT 3a M3BbpPLUBAHE Ha
YNpPaBUTENHN WM PasMoOpeanTENnHU AeNcTBUS C  (PUHAHCOBM WMHCTPYMEHTU. W3MCKBAHETO MO
NpeaxoaHOTO M3PEeYEHME He Ce nMpuiara Npu nogaBaHe Ha MNOPBbYKM YPEeE3 NNLEH3NPAH MHBECTULIMOHEH
nocpeaHuk. MogaBaHe Ha NOpbYkM ype3 BupTyanHus knoH Ha “OBB” A 4ype3 MbJHOMOLWHMK e
HEMPUIOXMMO.

,OBb AceT MeHuaXMBLHT” Al M OCMrypeHuTe OT YynpaBnsBaloTO APYXEeCTBO ruweTa, He HOCAT
OTrOBOPHOCT NMpwW NoJaBaHe Ha Mopbyka OT KIMEHTU B nepuoaa mexay 16:45 n 17:00 yaca, B ciyya
ye CbOTBETHATa NopbyKa He 6bAe BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ orned TEXHONOrMYHOTO
BpeMe, HeobX0AMMO 3a BbBEXAaHe Ha NopbyKaTa.

"

2.10. Ycnosus 1 pen 3a usgaBaHe M 06paTHO U3KyNyBaHe Ha ASJIOBETE U 06CTOATENCTBa,

NpuU KOMTO MOXce Aa 6bae CcnpsiHO 06paTHOTO U3KyNyBaHe
2.10.1. Ycnosus u pen 3a uspasaHe (npogaxk6a) Ha gsanose

MNMopbukaTa 3a MoOKyrnka Ha Aasnose Ha ®OHOA ce u3MbAHSABA B CPpOK A0 7 AHWM OT pAatata Ha
NMoAaBaHETO .

MHBeCcTMTOpPBT NonyyaBa NOTBbPXXAEHNE 3a cAefKaTa, KOeTO MoXe Aa 6bae NonyyeHo KakTo creaga:
Y  JINYHO, Ha MSICTOTO Ha NoJaBaHe Ha NopbykaTa — 6e3 3annallaHe Ha AOMbIHUTENHN Pa3XOaM.
Y no nowaTta — B TO3M C/ly4al MHBECTUTOPbLT AaBa M3PUYHO Cbrnacue 3a TOBa B MopbuyKaTa U
3annawa Takca cbrnacHo Tapudata Ha ,,Obb AceT MeHnmxMbHT” All, KOATO cneasa Aa 6bae

NpeBeAeHa MO CMeTKa Ha YNpaBnsBalOTO APYXeCTBO. [MOTBbPXAEHWETO Ce Wu3npawa C

npenopb4aHo NMNUCMO C 06paTHa pa3nncKka, AOKa3Ballla Nosly4aBaHETO My.
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Y Yype3 eNeKTPOHHA MoLLa, Ha MOCOYEH OT KMEHTa €/TIEKTPOHEH afpec, KaTo KITMEHTHLT U3PUYHO €
npeanoYesn To3M Ha4yuH 3a NpeaocTaBsHe Ha MHGOPMaLUUs Npes NPeaoCTaBAHETO M Ha XapTUeEH
HocuTen.

Y B moayna U-doHAa, KbM cucTeMaTa 3a €/1eKTPOHHO 6aHKMpaHe, 3a NOpPbYKUTE MOAAAEHN Ype3
BMPTYanHus knoH Ha OBB ALl (http://ebb.ubb.bg)

,OBb AceT MeHnmkMbHT” ALl u3gaBa (npogaBa) AsnoseTe 3a cMeTka Ha ®OHIA. MHeectuTOpuUTe
3anuceaT AssIoBe Ha OCUrypeHuTe OT YNpaBnsaBsaloTo ApYyXecTBo ruweTa (Bux MpunoxeHne N2 1 KbM
MpocnekTa). 3annawaHeTo Ha AsSnoBeTe ce M3BbpluiBa NO 6aHKOB MbT, KaTo 3a UenTa ce M3BbpLIBaT
CnefHnNTe AEUCTBUS:

MNonaBaHe Ha Nopbyka B KNOH Ha “"OBbE” A/l

Mpy nogaBaHe Ha nopbyka 3a 3anuceaHe (Mokynka) Ha asnose Ha ®OHJA B knoH (oduc) Ha Obb AL,
KOraTo MHBECTUTOPBLT HSAMA pa3niallatesniHa cMeTka B 6aHKkaTa, TakaBa cneisa aa My 6bae otkputa. B
NMPOTMBEH C/y4al Nopbyka Ype3 KoH Ha ,,OBB” ALl He Moxe Aa 6bae noaaaeHa (ToBa MOXe Aa CTaHe
€VMHCTBEHO B odmca Ha YNpaBnsBawoTo ApyXecTBo). MickaHeTo 3a ToBa Moxe Aa 6bae HanpaBeHo
JIMYHO OT MHBECTUTOPA WM OT YMNbJHOMOWEHO OT Hero nuue (pecnekTUBHO 3aKOHHUS My
npeactasuten). o Taka oTKpUTaTa CMETKa WMHBECTUTOPBT MOXe Aa BHAcA M Ternuv napu no BCSAKO
BpeMe, OT BCeKM KSIOH Ha 6aHKaTa, BKIOYMTENHO M Aa Cce pasn/alwla C Hes B cuctemata Ha Obb Al \J
HOMEIline Ha yeb cTpaHuuaTa Ha “"OBbb” A/l B MHTepHeT (www.ubb.bg).

MHBECTMTOPLT € AJTbXXEH Aa OCUMIypu MO CMeTKaTa CM Ha/IMYHOCT, AOCTaTbyHA 3@ W3MbJHEHWE Ha
nopbykata. AKO WMHBECTUTOPLT 3asiBU >KeNlaHWe 3a M3AaBaHe Ha JAeno3vTapHa pasnucka u/wnm
nonyyaBaHe Ha MOTBbPXAEHWE 3a CKlOYeHaTa caenka Mo nowata, ToW cneasa Aa 3aniatv U CyMma,
MOKpMBaLLa AOMb/IHUTENIHUTE Pa3xoau, CbrnacHo Tapudata Ha YNpaBnsiBalloTo APY>XeCTBO.

CbbpaHute cymu (MO E€MUCMOHHA CTOMHOCT) Ce aKyMynupaT B CrieuuanHa cbbupaTenHa CMeTKa,

oTkputa B ,,OBB” Al Ha uMeTo Ha ,,OBb AceT MeHUMKMBHT” Al, OT KOSITO Ha CbLUUSI UM Hal-KbCHO Ha
cnepgawms paboTeH aeH ce npesexaaT no cMeTtka Ha POHA B baHkaTa-aenosuTap.

MNogaBaHe Ha Nopbyka B odmca Ha “Obb AceT MeHnmxMbHT” AL

MNpyn nopaBaHe Ha nopbyka 3a 3anucBaHe (rokynka) Ha pasnose Ha ®OHOA B odwuca Ha
YnpaBnsBawoTo APY>XECTBO, MHBECTUTOPBLT (YMbAHOMOLLEHO OT HEro nvue Wiau NpeacTaBuTensT My)
npeBexaa no 6aHKOB MbT CpeacTBaTa 3a 3anucBaHe Ha AsnoBe Ha ®OHIA M BCMUKM Takcu no
M3Mb/IHEHWE Ha NMopbYKaTa, No cMeTKa Ha ,,Obb AceT MeHnpxmbHT” ALl B ,,OBB” Al nnn no cMeTka Ha
®OHJA B baHkaTa-geno3uTap v npeacrass 6aHKOBUS OKYMEHT 3a Npesoa.

Korato WMHBECTUTOpUTE BHACAT NapuyHMTE CpeacTBa 3a 3aKynyBaHeTO Ha Asnose (MO eMUCMOHHA
CTOMHOCT) AMpPEKTHO B non3a Ha ®OHJA no cneumanHo oTkputaTa cMeTka npu baHkaTta-geno3utap, Te
npeBexaaT CaMO CTOMHOCTTa Ha MOpbYkaTa, a TakCUTe Ha YNpaBnsBaLlOTO APYXXECTBO — MO HerosaTa
pa3nnawarenHa cMeTka, otputa B ,,O0bb” A/L.

MNogaBaHe Ha nNopbyka Ype3 BupTtyanHua kioH Ha “"Obb A"

MNpy nogaeBaHe Ha nMopbyka 3a MOKynka Ha asanose Ha ®OHJA upe3 BupTtyanHus knoH Ha ,,OBB” Afl,
KNWMEHTBbT cneaBa npeaBapuTenHo Aa e cknounn [JoroBop 3a nojaBaHe Ha MOPbYKM OT KIMEHTU C
“OBbb AceT MeHnmxMbHT” ALl, [JoroBop 3a enekTpoHHO 6aHkupaHe ¢ ,,Obb” A[l, KakTo M Aa pa3nonara
C eNeKTPOoHEeH cepTudmKaT 3a AOCTbM A0 CUCTEMATa 3a eNeKTPOHHO baHkMpaHe Ha baHkarTa.

C nopaBaHe Ha CbOTBETHaTa Mopbyka u4pe3 BupTtyanHus knoH Ha ,OBb” All, KAMEHTbLT AaBa
CbrnacuMeTo Cu, nocodeHata OT HEro pasrn/awartenHa cMeTka Aa 6bae 3aab/mkeHa A0 pasMepa Ha
cymaTa, HeobxoamMa 3a U3MbJIHEHWE Ha NopbyKaTa.

B MoMeHTa Ha nogaBaHe Ha nopb4ykaTa, CpeacTBaTa Mo NocoyeHaTa cMeTka, ce 6nokupat B nonsa Ha
®OHIA, 0o MOMeHTa Ha U3NbJIHEHME Ha nopbykaTta (pecn. CKA4YBaHe Ha caenkarta). MNopbykaTa ce
M3NbSHSBa 4O pa3Mepa Ha 6rokupaHaTa no cMeTkaTa CyMa, OCBEH, KOraTo nojajeHaTa nopbyka e nog
MUHUMANHUAT pa3Mep Ha MHBECTUUUSATA.
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HHBecTutopsT MOXKE Aa nogage rnopbyka 3a oTtkas go 17:00 4. Ha Cblyns paboTeH AEH,
c1eq KOETo [MopwvYKaTa 3a [IOKYrKa CTaBa HEOTMEHSIEMAa, CbI/IaCHO [AEeHCTBaljoTo
3aKOHOAAaTE/ICTBO. 3a NOPBbYKH, nogagqeHn cneg 17:00 4., nopbYKH 3a OTKA3 Ce NMpuemMar 40
17:00 4. Ha cnegBawms paboreH geH. Cneq ToBa, MopvYKNUTE 3a N3gaBaHe Ha ASA/I0BE, ce
CYHUTAT 3a HEOTMEHSIEMMH.

Cnep onpeaensiHeTO Ha EMWCMOHHATa CTOMHOCT Ha eauH asn Ha ®OHJA, cmeTkata Ha nopanus
nopbyKa 3a Mokynka (ako nopbykaTa e nogageHa B KoH Ha ,0bb” A[l) ce 3aabmkaBa C pa3Mepa Ha
3asiBeHaTa B NopbykaTa 3a MoKyrnka CyMa, KOSITO Ce pasgens Ha onpefeneHaTta 3a eavH Asn ueHa. Ako
CpeLlly BHeceHaTa CyMa He Moxe Ada 6bae n3gageHo Lsio YMCio AS10Be, MHBECTUTOPBLT Npuaobusa u
YyacTuyeH asn, KaTo 6posiT 3aKyneHn AsSNI0Be Ce pexe C TOYHOCT A0 YEeTBbPTUS 3HaK crnej AeceTMyHaTa
3aneTas. AKO mnopbykaTa 3a MOKynka e nojajeHa B oduca Ha YNpasnsBawoTO APYXeCTBO, TS ce
M3NbJHSABa A0 pa3Mepa Ha NpeaBapuTENHO NpeBeAeHaTa M 3asiBeHa B Hesl CyMa, KOSITO ce pasfens Ha
onpezeneHaTa 3a eauH As/1 EMUCMOHHA CTOMHOCT M 6posT 3aKyneHW AsfoBe ce onpeaens no Beye
OMUCAHNS HAYUH.

AKO MHBECTUTOPDLT € 3asiBUA B NnopbykaTta, Ye xenae Aa npuaobue usno Yncio AsnoBe, € Bb3MOXHO
[a UMa OCTaTbK OT BHECeHaTa CyMa, KOWTO Ce Bb3CTaHOBsBa B 3-AHEBEH CPOK OT AaTaTa Ha
M3Mb/IHEHWE Ha NopbyKaTa.

Mpn nogaBaHe Ha MoOpbyYKa 3a MOKYMKa Ha ASN0Be MHBECTUTOPBLT MOXE Aa OrpaHuyn 6posi asnose,
KOUTO >enae Aa npuaobwe. B cnyuyald, 4ye 3asiBeHaTa/mpeBeAeHaTa CyMa fAaBa Bb3MOXHOCT 3a
npugobusaHe Ha no-ronsiM 6povt AsSNOBE OT NOCOYEHUS B OFPaHUMYEHNETO, NopbYKaTa Ce U3MbJHSBA A0
pa3Mepa Ha OrpaHMYEeHVETO 1 Ce npuiara peabT 3a Bb3CTaHOBSIBaHE Ha CyMM.

MHBeCTUTOPBLT MOXeE Aa 3asiBu M nocoun 6pon AsnoBe, KOUTO Xenae Aa 3akynu. B Tosu cnydai,
MOCOYEHUTE ASSIOBE Ce YMHOXaBaT Mo nociegHaTa obsiBeHa €MUCMOHHA CTOMHOCT M ce 6sokMpa
OPUEHTUPOBBbYHA CyMa, 3a M3MbJHEHWETO Ha nopbukaTta. Cneag M3UMCNSBAHETO HA EMUCMOHHAaTa
CTOMHOCT, cAenkata Ce M3Mb/HSIBa CrpsMO 3asiBEHUS O6poW AsSNOBE, YMHOXEH MO eMWUCMOHHaTa
CTOMHOCT, KOSITO € BafvaHa 3a AaTaTa Ha noJaBaHe Ha NnopbykaTa 3a MoKymnka.

B cnyuaii, ye uspaBaHeTo (nNpoaaxbaTa) Ha asnose Ha ®OHIA 6bae NpeycTaHOBEHO MO peaa M npu
yCnoBusiTa, OnucaHn B Hactoswms [pocnekT, NOpbyYKMTE 3a MOKYMKa, KOUTO Ca MoAajeHu cnen
nocneaHoTo 0bsiBSiBaHE Ha EMWCMOHHATA CTOMHOCT MpeaM HavanHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
cnuMpaHe, He ce wm3nbfHsABaT. [lokynkaTta Ha Asn0Be Ce M3BbplBa Cref Bb30OHOBABAHETO HA
nsnaeaHeTo (Npoaaxbata) Ha asnose Ha ®OHJA, ype3 nogaBaHe Ha HOBa MOPbYKA MO OMMCaHUs Mo-
rope pea.

Ha u3nbnHeHWe noanexart camMo pefoBHO MoAajeHuMTe MOPbuUKM 3a MOKYMNKa Ha Asnose. ToBa ca
MOPbYKKM, MNOAAAEHM B CbOTBETCTBME C BCUMYKM WM3MCKBAHMS, OMUCaHW B HACTOAWMS pasgen Ha
MNpocnekTa.

Mpy nunca, HesICHOTa MNAW NPOTMBOPEYME MEXAY PEKBM3UTU Ha nopbykaTa u/unm Heobxoanmum
NPUNOXEHNS KbM HESI UM HECMa3BaHe Ha HeobxoanMK yCnoBms 3a 3aKynyBaHe Ha asnose Ha ®OHIA,
nopbyKaTa 3a MOKyrKa ce CMSTa 3a HeBannaHa u He Ce M3MNbJHSBA.

MuHnmanHMaT pasmMep Ha MHBECTHUHSATa 3a npngobmusaHe Ha gssiose Ha ®OHAA e 100
(cro) neBa, paszgeseHn Ha eMUCUOHHATA CTOMHOCT Ha 1 Aan. B eMMCHOHHAaTa CTOMHOCT He
ce BKJTIOYBAT pa3xoamn 3a eMHUTHPAHE.

MHBeCTMTOpPBT NonyyaBa NOTBbPXXAEHNE 3a cAeNKaTa Npy MbpBa Bb3MOXHOCT, HO HE NO-KbCHO OT Kpast
Ha MbpBus paboTeH AeH, cnedBall M3MbJHEHWETO Ha MOpbYKaTa, 3a KOETO cCe npwiara peabT,
NPUIOXMM 33 MOTBbPXXAABAHE HA U3MbJIHEHWN NOPBYKN 33 EMUTMPaHE Ha AS0BeE.

PekBM3MTUTE Ha NOpbYKaTa 3a eMUTUPaHe, ca onpeaeneHn B Hapeaba.

CucreMaTuyeH MHBECTULIMOHEH NJaH

“OBbb AceT MeHnaXMBHT” ALl CKNtOYBa C MHBECTUTOPU, (uanyeckn nuua n [1oroBop 3a CUCTEMaTUYHO
nHBectMpaHe (CucteMaTMuyeH WMHBECTULUMOHeH nnaH - CUM), no cunata Ha KOUTO [lpy»XecTBOTO
M3Nb/HSABA NEPUOAUYHO, Ha M36paHW OT WHBECTUTOpa AaTW, MOPbYKM 3a 3aNMCBaHE Ha ASMOBe,

emutnpann ot ®OHA.
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Mpu ckntouBaHe Ha [orosop 3a CUIM, nHBECTUTOPLT MOXe Aa u3bepe MeceyHa W/unuv TpuMeceyHa
NepnoaNYHOCT Ha BHOCKMTE. CblUO Taka, MOXe Aa MOCoYM pas3niMyHU AaTh 3@ CbOTBETHATa BHOCKA.
Hanpumep, nHBeCTUTOPBLT NocoyBa BHOcka BbB POHIA ¢ MeceuHa nepmoaMYHOCT Ha AaTta 25-Tm u ¢
TpUMeceyHa NepuoaMYHOCT — Ha AdaTta 5-Tu. MMa Bb3MOXHOCT 3a M360p M Ha pas/IM4yHU CMETKW, OT
KOMTO Aa 6baaT cbbupaHu BHOCKUTE.

Mpu cknouBaHe Ha JJOroBop 3a CUCTEMATUYHO MHBECTUPaHe, MHBECTUTOPBLT Ce 3aAb/KaBa Aa OCUrypu
Mo cMeTKaTa/uTe c1 usbpaHaTa OT HEro CyMa/v 3a MHBECTMPaHe, Ha NocoYeHaTa B AOroBopa Aata/u u
HaMYHOCTTa/uTe aa 6bae/at nNo cMeTkata My, A0 M3MbJHEHME Ha nopbuykata. CMeTkata/ute Ha
KnvMeHTa ce 6110KkMpa B AeHs Ha NofaBaHe Ha nopbykaTa M Ce 3aAb/hKaBa Ha cneaawms paboTeH feH,
cnef KaTo MMa M34YMC/IIeHa €eMUCUMOHHA CTOMHOCT. [lopbykaTa/uTe 3a MNOKynka Mo JOroBop 3a
CUCTEMATUYHO WHBECTUPaHe Ce reHepupa/T aBTOMAaTUYHO Ha MOCOYEHUs OT MHBECTMTOpA AeH/HM 3a
WMHBECTUPaHe, C KOETO nopbykaTa/ute ce cuuTa 3a nopafeHa/w. B cnyyaute, npn Kouto msbpaH OT
WHBECTUTOpPA Nepuod Ha MHBECTMpaHe CbBnaga C HepaboTeH AeH, nopbykaTa/ute ce reHepupa/T,
CbOTBETHO Ce CYUTa/T 3a NoAaaeHa/v Ha MbpBus crieasall paboTeH AeH.

B cnyyaln, ye MHBECTMTOPBLT HE € OCUrypwun AOCTaTbYHO CPeAcTBa MO CMETKa CU B AeHsl u3bpaH 3a
MHBECTUPaHe, NopbYKaTa Ce CYMTa 3a HeBannAaHa, KaTo Ce aHy/Mpa aBTOMAaTUYHO OT cucTeMmaTa U ce
NpeMrMHaBa KbM Cneasalims Nepuoj Ha MHBeCTUpaHe (T.e. MHBECTUTOPBLT MPOMNycKa BHOCKATa CU U TS
He ce NpexBbp/s KbM CnefBalims nepos Ha MHBECTMPaHe).

Ako B npoab/mkeHne Ha 3 (Tpu) nopeaHu nepuofa MHBECTUTOPBLT HE € OCUIypun Mo CMeTKaTa Cu
n3bpaHata cymMa 3a UHBECTMpaHe, AOroBOPbLT Ce MnpekpaTsBa aBTOMAaTUYHO. AKO B MpoAb/HKEHUE Ha 3
(Tp) nopeaHn nepvoda MHBECTUTOPLT HE € OoCUrypun Mo CcMeTkata cuM um3bpaHaTa cyma 3a
WHBECTUPaHe, AOroBOPbLT Ce npekpaTsiBa aBTOMaTUYHO.

MuHnumanHmaT pasmep Ha MHBECTHUHMSITa NpH 3akKyryBaHe Ha pgs/iose Ha POHLAA, 3a
NMOPBLYKUTE M3IMBJIHABAHN Ha ba3ara Ha CK/IFOYEH [JoroBop 3a CUCTEMAaTHYHO MHBECTHUPAHE €
B pa3zmep Ha 20 (aBagecer) neBa.

2.10.2. Heo6x0oAMMN [OOKYMEHTHU, KOUTO NpeacTaBs MWHBECTUTOPDBLT (3aABUTENNAT) npu
nogaBaHe Ha Nopbuka 3a asisioe Ha POHAA. JlermtuMmauums. NpeacraBUTENCTBO.
2.10.2.1. Jlermtumaums

B NnopbyKaTa Ce Mnoco4Ba Aain 3adBUTENAT € d)MBMLIeCKO nnn Lpnan4vyecko nuue n ce npeacraBaTt
CbOTBETHUTE [AOKYMEHTU 3a NErMTUMaLnda, KOUTO CE NPOBEPABAT U CpPaBHABAT, KaTO KonudaTa cCe
apxuBupar. M3B1:>pLLIBa Cce CpaBHABaHE Ha AaHHUTE U NOAMUCUTE BbB BCUYKU AOKYMEHTUN, KAaKTO U Ha
CbOTBETCTBMETO Ha IMLIETO CbC CHMMKATa B JOKYMEHTA 3a CaMOJINYHOCT.

Bbarapcku dusnyecku nuua

1. JIOKYMEHT 3a CaMONMYHOCT B opurnHan (iMyHa kapTa wunm ,3eneH” nacnopTt) 3a npoBepka Ha
CaMOJIMYHOCTTA Ha KMeHTa. B cnyyan, ye NpeaoCTaBeHUST AOKYMEHT 3a CAaMOSIMYHOCT € HOB M Konue
OT CbLUMS 4O MOMEHTA HE € OCTaBEHO 3a apXMBa Ha YNpaB/siBaLLOTO APYXXECTBO NPV CKIOYBaHE Ha
[OroBOpa WM NoAaBaHe Ha MPeaxoAHM MOPbYKW, KIMEHTHLT OCTaBsi 3aBEPEHO OT HEro W/wnu NMLUeTo
npueMalLo nopbykaTa Konue oT AOKYMEHTa CM 3@ CaMOJSIMYHOCT.

AKO NMLETO HE NpuUTeXaBa /IMYHa kapTa (nopaaun kpaxba unm n3rybBaHe) UM He HOCKU CBOSITa IMYHA
KapTa KbM MOMEHTA Ha NoAaBaHe Ha MopbyKaTa,,, MopbyKa MoXe Aa 6bae npueTa C NpeacTaBsHETO Ha
ApYyr 6bArapcky AOKYMEHT 3@ CaMO/IMYHOCT. B cnyyal, ye npeaocTaBeHVSIT AOKYMEHT 3@ CaMOSIMYHOCT
€ HOB WM/MNn Kornue OT CbLUMS A0 MOMEHTA HE € OCTaBEHO 3a apxMBa Ha YNpaBnsiBallOTO APY>KECTBO
MpW CK/OYBAHE Ha AOroBOpa WKW MOAABaHE Ha NPeaxOAHW MOPBbYKM, IMLETO, MpUeMallo nopbuykaTa,
NpaBun 3aBEPEHO KOMWE OT JOKYMEHTa 3@ CaMOJIMYHOCT Ha KNWEHTa. 3aBepkarta Ha AOKYMEHTa 3a
CaMOJIMYHOCT Ce M3BBPLUBA C roJlaraHe Ha Hagnnc "BPHO C OpurnHasaa’, gara M nognmc Ha
CIIYIKHNTETSA.

Apyrn 6barapcku AOKYMEHTM 3a CaMOJIMYHOCT, C KOMTO MOXe Aa 6bae nogazeHa nopbyka, ca:

- MeXayHapozeH nacrnopT, AWMMNIOMaTUYECKN NacnopT, cyxebeH nacrnopT, MOPSILLKX NacnopT, BOEHHa
KapTa 3a CaMOJINYHOCT;
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- CBUAETENCTBO 3a ynpaBnieHne Ha MOTOpPHO NPEBO3HO CPEACTBO.

YyxaecrpaHHu husnyeckm nmua
1. YyxpecTtpaHeH [OOKYMEHT 3a CaMOSMYHOCT (MacnopT) 3a CpaBHEHME, C Len npoBepka Ha
CaMOSIMYHOCTTa My. B cnyyain, ye npefoCcTaBeHMSIT AOKYMEHT 3a CaMOIMYHOCT € HOB WM Komnue oT
CblUMS O MOMEHTA He e OCTaBEHO 3a apxuBa Ha YNpaBnsiBallOTO APYXKECTBO MPWU CK/OYBaHe Ha
[OroBOpa WM MNOAAaBaHe Ha MpeaxoAHW MOPbYKM, JIMLETO, MpUeMallo MopbykaTa, NpaBU 3aBEPEHO
KOrMue Ha CTpaHuuMTe Ha NacrnopTa Ha KMEHTA, CbabpXKallim MHbOpMaL s OTHOCHO:

Y TpuTe uMeHa Ha 3asaBuTens;
Homep Ha nacnopTa;
[aTa Ha u3gaBaHe (ako e NocoYeHa B NacnopTa);
CpoK Ha BanMAHOCT Ha nacnopTa (ako e NocoveHa B nacnopTa);
HaumoHanHocT;
Agpec (ako e noco4yeH B nacrnopTa).

Y CHuMKa
3a rpakganm Ha gbp)xkaBu-ysieHkn ot EC, 3aBepkara Ha JOKyMeHTuTe no 1.1 ce n3BbvpLIBa
Yype3 nocraBssHe Ha Hagnuc ,BapHo c opurmuHasia” Ha aHIr/IMHCKN e3nK, AaTta M Nnognuc Ha
cyxnTens. B cnyvyan, ye noppvyYkarta ce nogaBa Ot JIMYE, PaXKAaHNH Ha Abp)KaBa, U3BbH
EBponerickara o6LHOCT, JOKyMeEHTHUTE o T.1, cnegBa Aa 6b4aT 3aBEPEHH C alOCTHIL.
[lokyMeHTMUTE Mo T. 1 Ca npeaHa3Ha4yeHn 3a apxuB U € HeObXoAMMO Aa ce OCTaBSAT Ha MULIETO.
Mo cBOS npeueHKa, YNpaBnsiBalOTO APYXECTBO MOXE [Aa WM3MCKa OT 3asBUTENs Aa NpeacTaBu
oduumnaneH npesos Ha 6bArapCckn e3mK Ha AOKYMeHTa no T. 1.
B cnyyait, ye Ha NMUETO e M3aadeHa Gbarapcka NMYHa KapTa 3a NPOAL/IHKUTENHO WM MOCTOSIHHO
npebuBaBaHe, CNyXXWUTENNAT cneABa Aa U3MCKa 3aBePEeHO Komnue OT Hes.
HenbnHoNEeTHO NiMue, CKAKUYUIO rpaXKaaHcku 6pak

1. JJOKyMEHT 3a CaMOMMYHOCT 3a MNPOBEpKa Ha CaMOIMYHOCTTA Ha KaMeHTa. B cnyuyan, ue
NpeaoCTaBeHMAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWe OT CbLuMA A0 MOMEHTa He € OCTaBeHO 3a
apxuBa Ha YnpaBnsBawWoOTO APY>XECTBO MpU CKAKOYBaHE Ha A0roBopa Wau nojaBaHe Ha MNpeaxoaHu
NOpPbYKM, JNMLUETO MpMeMallo nopbyKkaTa MpaBu 3aBepeHO OT Hero Konue Ha [OKyMeHTa 3a
CAMOJIMYHOCT Ha K/IUEHTa;

2. 3aBepeHO Koruve OT CBMAETENICTBOTO 3@ CK/IKYEH rpaXkaaHCKM 6pak v OpurMHan Ha CbLOTO 3a
CpaBHeHVe.

3aBepkara ce U3BvPLUBa C rnoJsiaraHe Ha Hagnuc "BSIPHO C OPHUruHana’, gara M nognuc Ha
HEMbJ/IHOJIETHOTO JIMLYE U JINLETO, NMPHEMALYO NMOPBYKATA.

3a ¢pusnyeckn snmya - KINMEHTH Ha BuprtyaneH kioH Ha ,,Obb” A/], nvpBOoHa4Ya/IHaTa
JlIernTuMaynsi ce M3BbpLIBa B KJIOH Ha Obb A/] oT cTpaHa Ha C/TYy)KUTE/1 Ha CbOTBETHOTO
rvwie, aHra)kmpaH c¢ npogaxba Ha ,0bb B3zanmHn d¢poHgoBe , npM cnasBaHe Ha
npoyegypara 3a J1eruTuMayns H nNpeEACTaBUTE/ICTBO Ha ¢musnyecko smye. B ciyvan, ve
K/IMEHTBT UMa BEYE CK/TFOYMEH [OroBOp Ha rvwie 3a nogaBaHe Ha rnopbyYKu, To yoiyrarta 3a
nogaBsaHe Ha [IOPbYKN YPe3 BupryaneH K/IOH, MO)xe p[ga 6bge perucTpupaHa
ANCTaHYNOHHO, Ha MHTEPHET CTpaHuyata Ha €EJ/IEKTPOHHO b6aHkupaHe Ha Obb A/[

(http://ebb.ubb.bq).

BbArapcku 1opuanyeckm nuua /peruncrpupaHu B buarapus

1. OpurvHan unyM HOTapuassHO 3aBEPEHO KOMMWE OT YAOCTOBEPEHME 33 aKTYa/IHO CbCTOSHWE, U34aAeHO
OT TbProBCKuUs PErnCTbP UK OT YAOCTOBEPEHME 3@ aKTyasHa CbAebHa perncTpauus.

2. [oKyMeHT 3a CaMOMMYHOCT Ha JULETO/aTa, NPEeACTaBNsBALIM OPUAMYECKOTO JNLE, CbINAacHO
aKTyanHaTa cbfebHa perucrpauus, C Len MPOBEPKA Ha CAaMOMIMYHOCTTa Ha NpeactaBnssalmTte. B
Cnyyait, ye 3a nepuoaa OT CKIOYBaHE Ha AOroBop (MM NoAaBaHe Ha NMpPeaxofHa Nnopbuka) € Hanuue
NpoMsHa B NpPeACTaBUTENCTBOTO HA  OPUAMYECKOTO /nLe/ [OKYMEHTLT 3a CaMO/IMYHOCT Ha

NpeacTaBnsBaliMs € HOB WM Mopaau ApYruM MpWYMHUM KOMMe OT [OKYMEeHTa 3a CaMO/IMYHOCT Ha
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NnpeacTaBnsiBalins He € HajMyeH B apxvMBa Ha YNpaBnsiBaWOTO APYXECTBO, NMUETO MpueMallo
nopbyKaTa NnpaBu 3aBepeHo Komnue OT AOKYMEHTa 3a CaMOJIMYHOCT Ha NpeAcTaBnsaBallus KneHTa.
3aBepkara ce M3BBPLUBA C roJilaraHe Ha Hagnnuc "BSIPHO C OpuruHasa’, gara H rnogrnc Ha
CITYIKHTEIISA.

3. 3aBepeHo konuve oT naeHTndmkaumoHeH koa no BYJICTAT, 3a opuandeckn nuua, 6e3 perncrpauus
B TbproBCKMUSl pErMCTbP KbM AreHumsi Mo BNUCBaHUSATA.

4. AKO OeMHOCTTa Ha 3asBUTENS € 0BEKT Ha JIMLEH3NOHEH PEXMM, CE M3UCKBA W 3aBEPEHO KOMWe OT
CbOTBETHUS NINLIEH3.

5. 3aBepeHo Konve oT ydpeauTenHusa AoroBop/ yupeauTenHus akT Ha IopMaNYECcKOTO Nnue.

6. [leknapaumsi 3a AeNCTBUTENEH COBCTBEHUK Ha IOPUANYECKOTO JIULIE.

3aBepkara no 1. 3 - 5 ce n3BppLUIBA C rnoJsiaraHe Ha Hagmnmc "BSIPHO C OpuUruHasia’”, neyar n
nognuc Ha nNpegCcras/iaBaLlHs APYIKECTBOTO H/ WiIN JIMYETO, MPHEMALLYO NMOPBbYKATa.

Yy)xaecTpaHHU IOpUANYECKU LA /perncrpupaHu B Yy)buHa/
1. OpurnHan wnn HOTapuanHO 3aBepeHo Konve OT oduunanHo u3BneveHne /yaocroBepeHue/ oT
CbOTBETHUS PErUCTLP 3@ aKTYaSIHOTO CbCTOSIHUE Ha YY>XAECTPAHHOTO IOPUANYECKO NnLe, CbAbpXKallo
MHdOpMaUnsi OTHOCHO:

Y [TbAHO HaMMEHOBaHWE Ha IPUANYECKOTO NINLE U NPaBHOOPraHn3auMoHHa ¢hopMma;
[aTta Ha perucrtpaums;
[bp>xaBa Ha perncrpauus;
Cepanuwie n agpec Ha ynpas/iieHue Ha IopUaANYECKOTO Nnue;
MpeameT Ha AeNHOCT;
CpoK Ha CbLUeCTByBaHe, ako € NpeaABuaeH TaKbB;
OpraHn Ha ynpaBneHve W NpeacTaBUTENCTBO; BUA M CbCTaB Ha KOMEKTUMBHM OpPraHM Ha
ynpaB/ieHne; UMeHa Ha fimuata, KOMTo MoraT da npeactaBnssaT opuandeckoTo nnue;
B cnyyalt 4e nocoyeHaTa MHGOpMauMs He ce CbabpXa B eauWH AOKYMEHT, ce NpeacTaBsT U
LOMb/IHUTENHN TaKMBa, KOUTO S YAOCTOBEpPSIBaAT.
2. [OKyMeHT 3a CaMO/IMYHOCT Ha NpeaCTaBnsBalUMs YYXAECTPAHHOTO OPUANYECKO nuue C uen
NpoBepKa Ha CaMOJIMYHOCTTa My, KaTo CbOTBETHO Ce npunaraT M3MCKBAHWUATA 3a Nerntumaums Ha
6bArapcko M YyXAeCTpaHHO dur3nyecko nuue. B cnyyaid, ye 3a nepuoaa OT CK/IlOYBAHE Ha AOrOBOP
(wnn nogasaHe Ha NpeaxofHa NOpbYka) € Hanuue NpoMsHa B NPeACTaBUTENICTBOTO Ha IOPUANYECKOTO
nvue/ AOKYMEHTBLT 3@ CaMOSIMYHOCT Ha NpeacTaBnsBalums € HOB WK Nopaay ApYry NpUYnHK Konve oT
[OKYMEHTa 3a CaMOMMYHOCT Ha NpeacTaBNsBaliMs HEe € HalvMyeH B apxuBa Ha YNpaBnsiBallOTO
APY>XeCTBO, NNLETO NpMEMALLO NopbyKaTa npasu 3aBepeHO KOMne OT JOKYMEHTa 3@ CaMOIMYHOCT Ha
NpeacTaBnsBalms KneHTa.
3. 3aBepeHo Konue OT A0KYMEHT 3a JaHb4Ha perucrpaums B CbOTBETHATA AbpKaBa.
4. AKO Oe/HOCTTa Ha 3asBuTens € 06eKT Ha JIMLEH3MOHEH PEXMM, Ce M3UCKBA M 3aBEpPEeHO Konve OT
CbOTBETHUS JIULIEH3.
5. AKO 0pnanYecKoTo N1ue e peructpupaHo n B bbnrapusi, Tpsibea aa ce npeacrtaBy 3aBepeHo Kornuve
OT wmaeHTUdUKaumoHHns koa no BYJICTAT, 3a apyxectBata 6e3 npeperncrpaumss B TbproBCKUsi
perncTbp KbM AreHuumsl no BNucBaHusITa.
6. 3aBepeHo Konue OT ydpeanuTenHUa A0roBop/ YUpeanTEeNHUS akT Ha opUANYECKOTO Nne.
7. Oeknapauus 3a aencTeuteneH Co6CTBEHUK Ha OPUANYECKOTO SIMLE.
3aBepkara nmo 1. 2 ce MU3BBPLIBaA M0 PEAA, NPHIIONKUM TPHU fogaBaHe Ha MOPbYKa OT
yymgecTpaHHo gpusnyecko simye.
3aBepkara no 1. 3 - 6 ce n3BBPLIBA C NoJiaraHe Ha Hagnuc “"BSIPHO C OpHUrmMHasna” Ha
aHIJIMACKN €3MK, neyYaTr M Mognnuc Ha NpPegCTaB/IsaBalns APYIKECTBOTO H/NJIN JIMLETO,
npueMaLyo rnopvyKarta.
Mo cBoa npeueHKa, YNpaBnsBallOTO APYXXECTBO MOXEe [Aa M3UCKa OT 3aaBUTens Aa Npeacrasu
odmumnaneH npesoa Ha 6bArapcKn e3nk Ha AOKYMeHTUTe No T. 1 - 3.
HenepcoHnuduumpaxHum YKECTBa, BKJl. AOrOBOpPHU (poHAOBE NO 3aKoHa 3a AENHOCTTa Ha

KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU U APYIU NPEANPUATUA 3a KOJIEKTUBHO UHBECTUPaHE
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1. 3aBepeHO Korue OT AOKYMEHTa, C KOUTO HenepcoHMMUUMPAHOTO APYXXeCTBO e Cb3gageHo (Hanp.
ApYy>XecTBeH AoroeBop / paspeweHve OT KomucusaTa 3a (pMHAHCOB HaAA30p 3a OpraHvsnpaHe u
ynpaBneHne Ha 4oroBopeH OoHA).

2. 3a poroBopeH (hoHA — OpUrMHanm uaM HoTapuasaHO 3aBEPEHO KOMue OT yAOCTOBEpeHMe 3a akTyasHo
CbCTOSIHVME Ha YNpaBNsBaLLOTO APY>KECTBO, MOMYYNIO pa3peLleHne Aa ro opraHusnpa 1 yrnpasnssa.

3. JJOKyMeHT 3a CaMOSIMYHOCT Ha J/MLUETO, OBMACTEHO Ja MpeacTaBnsBa HenepcoHNMUUMPaHOTO
APY>XeCTBO 3a MNpOBEpKka Ha CaMOSIMYHOCTTa My. 3a AoroBopeH (OHA Ce M3NCKBA [OKYMeHTa 3a
CaMOJIMYHOCT Ha NMLETO/a, NpeACTaBAsiBalLM YNpaBisaBalloTo APY>XeCTBo. B cnyyal, ye 3a nepuoga ot
CKNoYBaHe Ha pJorosop (MM nogaBaHe Ha Mpeaxo4Ha Mnopbyka) € Haovue npoMsiHa B
NPeACTaBUTENCTBOTO Ha HEMEepCOHUPULMPAHOTO APYXECTBO/ AOrOBOPHUS (DOHA, WM AOKYMEHTHT 3a
CaMOJIMYHOCT Ha MpeAcCTaBnaABallus € HOB WU nopaau Apyrn MpUYMHK KOMWe OT [JOKYMeHTa 3a
CaMOJIMYHOCT Ha MpeacTaBnsBallMsa He € Hann4veH B apxvBa Ha YNpaBnsBalloTO APYXECTBO, NIULETO
NMpyYeMaLlo rnopbykaTa npaBu 3aBEPEHO KOonue OT AOKYMEHTa 3a CaMOJIMYHOCT Ha MnpeacTaBnsBalims
KIINEHTa.

3aBepkara ce U3BBPLUIBa C rnoJsiaraHe Ha Hagnuc "BPHO C OPHUrMHasna’, gara M nognuc Ha
CITYIKNTENISA.

4. 3aBepeHO Kornue OT YAOCTOBEpeHMeTO 3a peructpaums BYJICTAT Ha HenepcoHU@UUMPAHOTO
APYXXECTBO B C/ly4yali, Ye APY>XeCTBOTO e 6e3 perncrpaums B TbproBCkUSi permcTbp KbM AreHumsi rno
BNUCBaHUATa. 3a AOroBOPeH (POH/A Ce M3MCKBa 3aBepeHO KOMnue OT yAOCTOBEpPEeHWETO 3a perncrpauuns
BYJICTAT Ha norosopHusi OHA.

3aBepkara no 1. 1 n 4. ce n3BbpLUIBA C NnoJlaraHe Ha Hagnuc "BSPHO C OPpHUruHana’, neyar n
noagnuc Ha NPeACTaB/IABalYHns H/N/TH JTMLETO NMPHEMALYO NMOPDbYKATa.

EaHonnuyeH Thproeeu

|_|pl/l noAaBaHE Ha MOpPbYKa OT €AHO/IMYEH TbProBeLl 4Ype3 NbJIHOMOLWHUK CE NPEACTAaBAT AOKYMEHTUTE
3a NpeacCTaBUTENCTBO Ha tOpMaANYECKO TNLE.

2.10.2.2. MpeacraBuTencreo

MNpeacTaBUTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHMETO 3a aKTyaslHO CbCTOSIHME, OT HOTapuasHo
3aBepeHO Mb/IHOMOLLHO (NpKU NogaBaHe Ha Nopbyka OT MbHOMOLLHUK), OT AOKYMEHT, yAOCTOBEpSBaLL
HA/IMYMETO HA 3aKOHHA NpeAcTaBUTENHA BNacT (3a pPoAWUTEN, HACTOMHMK, MONeyuTen) Win apyru
AOKYMeHTWU (Hanp. ApY>XecTBeH AOrosop, paspewleHne Ha KOH 3a opraHusvpaHe u ynpasfieHWe Ha
[I0roBopeH oHA U T.H.)

MpeactaButenat  (MbAHOMOLWHWKBLT)  NPeAcTaBss  AOKYMEHTW,  AOKa3BallM  HaAMYMETO  Ha
npeacraBuTenHaTa BMacT.

MpeacraBuTencTeo Ha 6barapcky dusmnueckn nuua

1. OpurMHan UnM HoTapuanHO 3aBEPEH MPENUC OT HOTAPWAHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXALLO
NpeacTaBUTENHA BNAcT 3a M3BbPLUBAHE Ha YMPaBUTENHW M PasnopeanTesiHU AeNCTBUS C (DUHAHCOBM
WHCTPYMEHTW, MOAMMCAHO OT NPEACTaBNsSBAHOTO nuvue. MNpu HeACHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WNW ApYro CbMHEHWE 3a HEHAANEXHA NPEeACTaBUTENHA BNAcT Mb/IHOMOLLHOTO HE ce NpueMa.
YnpaBnsBalloTO APYXXECTBO 3abpXa B apXMB OPUrMHANa Ha MbAHOMOLLHOTO WM HOTapuanHo
3aBEPEH MPENUC OT Hero.

2.MTbNHOMOLIHMKBLT TpsibBa Aa NPeACTaBy Mb/IHATA IMYHA JAOKYMEHTALMs 33 M3MYECKO N1Le Mo peaa
Ha npoueaypuTe 3a NeruTuMaums.

3aBepkara ce M3BbpLUBA 1O PEAA, ONMUCaH B MPOLERYPAaTa 3a JIernTuMaLns Ha Pu3nyeckn
Jmya.

MpencraBUTENCTBO Ha YyKAeCTpaHHU (hU3MUYECKH Nnua

1. OpurnHan nnn HoTapuanHo 3aBepeH MpPenuc OT HOTapuasHO 3aBepeHO Mb/IHOMOLLHO, CbAbpXKaLlLo
npeacraBUTE/IHa BJ1aCT 3a U3BbpPLUBAHE Ha YNPaBUTETHU U pPa3nopeanTenHn AENCTBUS C (pnHaHcoBM
WHCTPYMEHTW, MOAMMUCaHO OT NpeacTaBnsBaHOTO nuue. MNMpu HeAaCHOTa, HETOYHOCT B Mb/IHOMOLWHOTO,
nnn Apyro CbMHEHME 3a HEHaA/EXHaA NPEACTAaBUTENIHA B1aCT MbJIHOMOLLHOTO HE CE NpMemMa.
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AKO Mb/IHOMOLLHOTO He e u3[adeHo oT 6'bJ'II'apCKVI HOTapnycC, Ha 6'bJ'II'apCKVI e3uK, cneaga Aa 6vae ¢
anocTun 1 neranan3vpaH npesoa.

YNpaBnsBallOTO [APYXXECTBO 3aAbpXa B apxXvMB OPUrMHaNa Ha Mb/IHOMOLHOTO MM HOTapuanHo
3aBEPEH MPENUC OT HEro.

2. MbNHOMOLWHUKBLT TPsibBa Aa NpeAcTaBy MbfiHaTa MYHA AOKYMEHTauums 3a pusnyecko nvue no peaa
Ha MpoLeaypuTe 3a NeruTuMaums.

Mo cBOs MpeueHKa, YNpaBnsBalOTO APYXEeCTBO MOXe Aa M3WCKa OT 3asBuTens Aa npeacrasu
oduumaneH npeBoa Ha 6bArapcky 31K Ha NMOCOYEHUTE AOKYMEHTMU.

MpeacraBuTENCTBO HA ManoJieTHU nmua (Ha Bb3pacT A0 14 roanHu)

1. 3aKOHHMAT npeacTaBuTen (poaMTEN WM HACTOMHWK) TpsibBa fda NpeacTaBM MbjHaTa JIMYHA
AOKYMeHTaums 3a hum3nyecko nvue no peaa Ha npoueaypuTte 3a nerutuMaums.

2. 3aBepeHo Kornue OoT AKT 3a pakaaHe, CbOTBETHO M OT AOKYMEHT 3a Ha3HayaBaHE Ha HACTOMHUYECTBO
N OPUIrMHaN Ha CbLUUTE 3a CPaBHEHWE.

3. Mpw pasnopexzaaHe ¢ PUHAHCOBM MHCTPYMEHTM - 3aBEPEHO KOMWE OT pa3peLleHre OT PaloHHUS Cbj
MO MECTOXMUTENICTBO Ha POAUTENS/HAaCTOMHMKA 3a pa3nopeXxaaHe C NpUTeXaBaHUTE OT MasloSIETHOTO
nnue UMHAHCOBM MHCTPYMEHTM cbrnacHo yn. 130, an. 3 Ha CeMenHMs KOAEKC M OpUrMHaM Ha CbLLOTO
3a CpaBHeHue.

4. Tpu pasnopexgaHe C  (UHAHCOBM  MHCTPYMEHTM -  AeKnapauusi, noanucaHa  oT
poaMTens/HaCTOMHMKA, Ye PpasnopexaaHeTo He NpeacTaBfsBa AapeHue, 0TKas OT MpaBa, 3aeM Wiu
obesneyaBaHe Ha YyXXAM 3a4b/HKEHUSI, KOUTO MO cunata Ha 4dn. 130, an. 4 ot CeMelHUs Koaekc ce
CUMTAT 3@ HULLIOXKHM.

CbOTBETHHNTE [JOKYMEHTH C€ 3aBepABAT OT pOANTENIS/HACTOMHNKA MW/MIH JIMLYETO,
npueMaLyo rnopvyYKata 4Ypes rnocraBsiHe Ha Hagnuc "BsIPHO C OpurmHasa’, nognuc m gara.

o TOo3K pen ce nogasaTt MOPBLYKKM B MO3a HA SiMLUA, MOCTAaBEHU MOA Mb/IHO 3arnpeLLeHune.

MNogaBaHe Ha NMOPbYKU OT HEMbJHONETHU nuvua (Ha Bb3pacT oT 14 ao 18 roauHM) CbC
CbAenCcTBue Ha 3aKOHHUSA UM npeacTtasuTten (poauTen / noneunrten)

1. 3aBepeHo Konue OT AKT 3a paxkaaHe, CbOTBETHO OT AOKYMEHT 3a MOMeYnTeNICTBO, KaKTO U OpurMHan
Ha CbLUUTE 3@ CpaBHEHME.

2. Pogutensat/noneuntenaT TpsbBa Aa NpeacTaBy MbjHATa /IMYHA AOKYMEHTaUMs 3a (M3NYeCKo nmue
Nno peaa Ha npoueaypuTe 3a nerMtTuMaums.

3. [JOKYMEHTBLT 3@ CaMOMIMYHOCT Ha HEMbAHOMETHOTO NMLE 3a MPOBEpPKa Ha CaMONM4YHOCTTA My. B
CNyyal, ye npefoCTaBEHUSIT AOKYMEHT 3a CaMOSIMYHOCT € HOB M KOMWe OT CbLUMSt O MOMEHTa He e
OCTaBEHO 3a apxuBa Ha YNpaBnsBalOTO APYXECTBO MPpU CKIOYBAHE Ha [AOroBopa Wau MnoAaBaHe Ha
NpeaxoAHn MOPbYKK, SIMLETO MNpUMEMAWO MNopbykaTa MNpaBM 3aBEPEHO KOMWE Ha [AOKYMeHTa 3a
CaMOJIMYHOCT Ha K/IMEHTa.

3aBepkara ce n3BwvpLUBa C rnoJlaraHe Ha Hagnuc “"BSPHO C OPHUIrMHazna’, gara M nognuc Ha
CITYIKNTESISA.

4. Jeknapaums, nognucaHa oT poauTensi/nonedyntensi, yaoctoBepsiBalla, Ye CbOTBETHATa caeflka € B
MHTEPEC Ha HEMbIHONETHOTO JIMLIE M € CbITIaCeH CbC CK/TOYBAHETO M MPU NMOCOYEHUTE YCIIOBUSI.

5. Mpwu pasnopexaaHe ¢ pUHAHCOBM MHCTPYMEHTU - 3aBEPEHO KOMWE Ha pa3pelleHne OT PaloHHUS Cb
Mo MEeCTOXWTENCTBO Ha poauTens/noneuntens 3a pasnopexaaHe C npuTexaBaHuTe OoT
HEMb/IHONETHOTO NMLE AsSNoBe cbrnacHo Yn. 130, an. 3 Ha CeMelHUsl KOAEKC U OPUrMHaN Ha CbLIOTO
3a CpaBHeHue.

6. Tllpun pa3snopexpaHe C (QUHAHCOBM  WMHCTPYMEHTM -  AeKnapauusi, noanucaHa  oT
poauTens/noneynTens, 4Ye NpexBbpNSHETO He NpeAcTaBnsBa AapeHue, OTKa3 OT MpaBa, 3aeM WU
obe3srneyaBaHe Ha YyXXAM 3a4b/HKEHUSI, KOUTO MO cunata Ha 4un. 130, an. 4 ot CeMelHUs Koaekc ce
CUMTAT 3@ HULLIOXKHM.
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Bcnukn pokymeHTM u opMynspu, KOUTO ce NpeaocTaBAT OT YNpaBNsBalIOTO APYXXECTBO nNpw
NMogaBaHETO Ha MopbykaTa, TpsbBa Aa ObaaT noaAnMCcaHM OT  HEMb/IHONETHOTO JMUE M OT
poauTens/noneynTens C ykasaHue ,cbrnaceH”.

Mo To3M pea ce noAaBaT NMOpPbYKM B MOM3a Ha inLA, NOCTAaBEHM NOA OrpaHMYEHO 3anpeLLeHme.

MpencraBuTencreo Ha 6bArapcku HOpUAMYECKU JiMua OT npeacraBAgBalimTe M no
TbProBCKa perucrpaums

1. MpeactaBuTenaT TpsibBa Aa NpeacTaBM UsnaTa IMYHA AOKYMEHTauMs 3a M3MYecko nue cnopea
npoueaypaTa 3a JIierMTuManmsi, onucaHa no-rope.

2. MpeacraensiBawmMsT TpsibBa Aa 6bae nuue wimM eaHo oT nuvuata (ako Te MoraTt Aa NpeacTaBnsBaT
APY>XECTBOTO MOOTAENIHO), KOETO € BMNWCAaHO B YOOCTOBEPEHWETO 33 aAKTya/lHO CbCTOSIHME HaA
IOPUANYECKOTO NMLE. B cnyyalt, Ye opuanyeckoTo NiMue Ce NPeacTaBsBa 3aeaHo OT [ABE UK NoBeve
nvua, NPeacTaBUTENICTBOTO CE OCbLLECTBSABA CbBMECTHO.

MpencTraBUTENICTBO Ha MYXXAECTPaHHU HOPUANYECKU NiMLla OT NpeacTaBAaABallUMTe rM no
perucrpaums

Mpunara ce peabT, onucaH B [poueaypata Mo NErMTUMaLMs, KaTo 32 OPUANYECKOTO NvLEe ce
NPeAcTaBAT [OKYMEHTUTE 3@ YY)XXAECTPAHHWU OPUAMYECKM NMUQ, @ 3a NpPeAcTaBnsBalluMs, ako €
Yy)kAeHeL — AOKYMEHTU 3a NIErMTUMaLms Ha Yy>XXAecTpaHHO pu3nyecko nuue.

MpeacraBuTENCTBO Ha 6bArapcky IOpUANYECKU IMLA Ype3 Mb/IHOMOLIHUK

1. OpurMHan unyM HoTapuanHO 3aBEepeH MPENNUC OT HOTApWasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKaLLO
NpeacTaBUTENHA BACT 3@ M3BbPLUBAHE Ha YNPaBWUTENIHW U PasmnopeauTenHu AencTBus ¢ MHaHCOBM
WHCTPYMEHTW, U3[aAeHO OT NpeacTaBnsiBalmMs/Te ApYyXecTBoTo. [pu HesiCHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WM APYro CbMHEHWE 33 HeHaAneXHa NpeacTaBUTENHa BNacT, TO He ce npuema.
MeTo Ha NUUETO, noanucano MbJHOMOLHOTO TPsibBa Aa CbBnaga C €4HO OT MMeHaTa OT aKTa 3a
cbaebHa perncrTpaums. B cnyyaid, Ye 1opuaNYECKOTO NIMLE ce NPeACTaB/siBa 3aeAHO OT ABE WX NnoBeve
nnuUa, Mb/IHOMOLLHOTO crieaBa Aa 6ble M3AaAeHO 3aeAHO OT BCUYKM NPeaCTaBNsiBaLlM.

YnpaBnsiBallOTO APYXXECTBO 3abpXXa B apXMB OpPUrMHaNa Ha MbJHOMOLWHOTO WM HOTapWasHo
3aBEPEH MPEenuc OT Hero.

2. MNpeacTtaBuTenaT TpsibBa Aa NpPeacTaBy MbfIHATa IMYHA AOKYMEHTauUuMs 3a py3nyecko nvue no peaa
Ha npoueaypuTe 3a NeruTuMaums.

3. 3a opUANYECKOTO NINLIE CEe NPEACTaBSAT AOKYMEHTUTE 3a IerMTUMaLms, ONMCaHN Mo-Tope.

MpeacTaBUTENCTBO HA Yy)XXAECTPAaHHU KOPUANYECKUN IMLIA Ype3 Mb/IHOMOLIHUK

1. OpurrHan unm HoTapuasHO 3aBEPEH MPENUC OT HOTapuasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbpXKallo
npeacTaBuTENHA BNAcCT 3@ M3BbPLUBAHE Ha YNPaBUTENHM U Pa3nopeanTeniHh AEUCTBUS C LEHHWN KHMXKA
M Opyrn (pUHAHCOBM WMHCTPYMEHTU, U3AAAEHO OT MPEACTaBNsBaLLMA/TEe APYXECTBOTO. Mpn HESCHOTa,
HETOYHOCT B Mb/IHOMOLLHOTO, WM APYrO CbMHEHWE 3@ HEHAANIEXHA NPEeACTaBUTENHA BNacT, TO HE ce
npueMa. MIMeTo Ha NMUETO, NOAMMCANo MbJAHOMOLWHOTO TpsibBa Aa CbBraja C eAHO OT MMeHaTa OT
NPeACTaBEeHUs aKT 3@ PErucTpaums Ha Yy>XAECTPaHHOTO topuauyecko nuue. B cnyyai, ye 1O ce
npeacTaBsiBa 3ae4HO OT ABE WM MOBEYE /ML, Mb/IHOMOLLHOTO cneaBa Aa 6bae M34aaeHo OT BCUYKM
npeacTaBnsiBalU.

AKO Mb/IHOMOLLHOTO HE € M3A3AEHO OT 6bArapckM HOTapuyc, Ha 6bArapcku e3uk, cneasa Aa 6bae
anocTun 1 neranu3npaH nNpesoa.

YnpaBnaBaloToO APYXXECTBO 3aAbpXXa B apXMB OpWUrMHana Ha MbJHOMOLWHOTO WM HOTapuaniHo
3aBEpEH MPEenuc OT Hero.

2. MbAHOMOLWHUKBLT TPsibBa Aa NpeacTaBu MbfiHaTa MYHA JOKYMEHTaums 3a pU3M4Yecko nvue no peaa
Ha NpoueaypuTe 3a NeruTumaumsl.

3. 3a lopuMAMYECKOTO /UUe ce MpeacTaBsT AOKYMEHTUTE 3a fNerntuMauusi Ha 4y>XAecTpaHHO

ropnanyecko nuue, ornncaHn nNo-rope.
_22-



MpocnekTt
OBb 0o ,OBb NMNATUHYM OBNUrALMAY
MNATUTYM
o raummn

Mo cBOs MpeueHKa, YNpaBnsBaloTO APYXEeCTBO MOXe Aa M3ncKa OT 3asBuTens Aa npeacrasu
oduumaneH NpeBoa Ha 6bArapcky 31K Ha NMOCOYEHUTE AOKYMEHTMU.

MpencraBuTesICTBO Ha €AHOJIMYEH Thprose

MNpu nogaBaHe Ha NOpbYKa OT eAHONYEeH TbpProBel, Ype3 Mb/IHOMOLLHMK Ce NPeaCTaBAT AOKYMEHTUTe
3a NpeacTaBUTENICTBO Ha IOPUANYECKO JTULIE.

MNogaBaHe Ha NOpbYKa NPU HacseasiBaHe Mo 3aKOH

Mopbyka 3a 06paTHO M3KyrnyBaHe Ha (PUHAHCOBU MHCTPYMEHTU NOAAAEHA OT HACNEAHULM MO 3aKOH He
MOXe Aa 6ble npueTa, Npean MNpPexXBbPASHETO Ha (UMHAHCOBUTE WMHCTPYMEHTU MO MOACMETKA Ha
CbOTBETHUTE NNLA — HACNIEAHWULIN NPU PErUCTPALIMOHEH areHT.

MopaBaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aBeulaHue

Mopbyka 3a 06paTHO W3KynyBaHe Ha (PUHAHCOBM WHCTPYMEHTM MOA3AEHA OT HaCNeAHUUM o
3aBellaHne He MOXe da 6bae npueta, nNpeay NPexBbPSSIHETO Ha (PUHAHCOBWUTE WMHCTPYMEHTU MO
NOACMETKA Ha CbOTBETHUTE /ML — HAaCNeAHNUM NPU PEMMCTPALIMOHEH areHT.

3abenexxkn:

1. Korarto HOpMatuBeH aKT [IPEABMKAE AOIMbJIHUTESIHN  UNCKBAHUS 3@ JierutumMaums m
MPEACTaBUTE/ICTBO, TE€ CE€ WU3MBb/HABAT OT Yrpas/isBalioTo APYKXeECTBO (M04AMU3ITbIIHUTESS) U
AEVHOCTTa 10 u3gaBaHe (npoaaxoa) n 06paTHo U3KYIyBaHe Ha A/10Be Ha POHLA HE3aBUCHMO Ye He
Ca U3PUYHO ITOCOYEHN B TE3N POLIELYPH.

2. llpn cgenikmte u niawjaHmsTa 3a rokyrka Ha gsanose mexay QPOHOA u qyxaectpaHHan /mya-
UHBECTUTOPU CE CrasBar 0CcobeHuTe rnpasusia Ha BasyTHus 3aKoH, 3aKkoHa 33 f[aHbUUTE BbpXy
4oxoquTe Ha @uandeckute Jmua, 3aKOHa 3a KOpropatvBHO M040X04HO 06/iaraHe u 3aKkoHa 3a
Hacbp4yaBaHe Ha MHBECTULMNTE, U 4P. OTHACALUM CE [0 TE3u JIMLa.

PEQN] 3A MOAABAHE WU PA3IMNEXAAHE HA XAJIBU, UCKAHUA WU BBH3PAXXEHUA HA
OPUTEXXATEJIN HA AAJIOBE HA KOJTEKTUBHUTE MHBECTULIMOHHU CXEMU

1. 3a AerHOCTTa C1 NO aAMUHUCTPUPAHE Ha ASNOBETE, BKIKOYMTENHO MPABHM YCIYrU U CYETOBOAHM
yCNyrv BbB Bpb3Ka C YrpaBfeHne Ha aKkTUBUTE, UCKAHUS 3@ MHQOPMauus Ha MHBECTUTOPUTE, OLIEHKA
Ha aKTMBUTE U U3YMCNSBAHE LeHaTa Ha ASN0BeTe, KOHTPON 3a CNa3BaHe Ha 3aKOHOBUTE U3MCKBAHWUS,
BOAEHE Ha KHWraTa Ha MpuTexaTenu Ha AsfoBe, pasnpeaesnieHne Ha AMBUMAEHTM U ApYrv nnawlaHus,
ns3gaesaHe, npoaaxba m 06paTHO M3KynyBaHe Ha AOSN0BE, M3MNb/JHEHWE HAa [AOroBOpW, BOAEHE Ha
oT4yeTHOCT, 1 Ap. “"Obb AceT MeHnaXMbHT” ALl BOAM crneunaneH AHEBHUK Ha MOCTbNMAUTE Xanbu Ha
npuTeXaTenn Ha [AS10BE Ha KONEKTUBHM MHBECTUUMOHHM cxemn. “OBb AceT MeHumKMBbHT” Af]
pa3rnexaa u CbXpaHsBa NoCTbNUAMTE Xxanbw.

2. NHBecTuTOopUTE MMAT NpaBo Aa noaasBaT MUCMeHW xanbu, 6e3 aa 3annawaTt Takca. MHdopmauus
OTHOCHO pefa 3a NoAaBaHe W pasrnexaaHe Ha Xanbu, M ce npegoctass 6e3nnaTHO, Npy NOUCKBAHE.
3. MHBecTuTOpUTE MOraT Aa nogasaT NUCMeHW »xanbu Bcekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwmca Ha ,0OBb Acer MeHnmxmbHT” A: 6yn. “Togop AnekcanHgpos” N2 9, rp. Codwus,
bvnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpOHHa nowa
ubbam@ubb.bg, nuua 3a koHTakTM: CeBuneH locnoguHoB (+ 359 52) 685467, EmunusH
Avmutpos (+ 359 2) 811 3774, Credan CamapmxkumeB (+ 359 2) 811 3778 wvnu Xapu SH4ueB
(+359 56) 897003.

Y B knoHoBeTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTta, nocoyeHu B MpunoxeHne NQ 1
KbM HacTosawwms MpocnekT, B paMKuTe Ha paboTHOTO UM BpeMe C KJIIMEHTWU, NOHEAENHWK A0
netobk o1 8.30 o 16.30 vaca.

Y Pepa 3a nogaBaHe Ha xanbu e AocTbreH 1 B VIHTepHET Ha agpec: www.ubbam.bg.
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4. 3a pa moxe aa 6bae pasrnegaHa xanbata Ha MHBECTUTOP, MOCNEAHUAT CneaBa Aa NOCOYM BEPHM
[AaHHK 3a cBOsITa naeHTudukaums — umeHa, EMH n ap, kakto 1 agpec 3a obpatHa Bpb3Ka —aapec 3a
KopecnoHaeHuus, TenedoH, agpec Ha enekTpoHHa nowa v ap.

5. Xanb6aTta ce pasrnexaa ot “Obb AceT MeHMmKMbHT” A[l, Npy KOETO Ce aHanu3unpa nocTbnunaTa
Xanba, npoBepsiBaT ce AaHHWUTE, CbbupaT ce AoKa3aTesncTBa M ce npearnpuveMaT CbOTBETHUTE MepKU Mo
pellaBaHe Ha Bb3HWKHaNMs npobnem.

6 Ha >xanbonopatens ce m3npaiwa MOTUMBMPAH MUCMEH OTrOBOP He MO-KbCHO OT 10 paboTHu AHM OT
[aTtaTta Ha NoCTbMBaHETO Ha XanbaTa.

7. OcBeH npep, ,,Obb AceT MeHMaXMBHT” Al, BCEKM MHBECTUTOP MMa BB3MOXHOCT Aa nojasa anbu
npen Komucusita 3a MHAHCOB HAA30p W ApYrv AbpXaBHWM OpraHn. Bcekn MHBECTUTOP MMa MpaBo Ha
n3nonssa npaBHO ponyctummute B Penybnvka Bbnrapus cpeactsa 3a meamaumsi, U3BbHCHAEOHM
CnopasyMeHus 1 apyru (opMmn 3a n3BbHCbAEOHO pellaBaHe Ha CropoBe.

2.10.3. YcnoBusa u pea 3a o6paTHO M3KynyBaHe Ha As/IOBEe M 06CTosAITENICTBA, NMPU KOUTO

06paTHOTO M3KynyBaHe MoXe Aa 6bae BpeMeHHO CNpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyrnyBaHe

Bcekn nHBectutop BbB ®OHJA MOXeE Aa 3asBM YacT WM BCUYKKU MPUTEXABaHW OT HEero AsoBe 3a
obpaTHO M3KyrnyBaHe Npu YC/I0BMSA U pef, ONncaHy B HAcTosWwms pasgen Ha lNpocnekTa.

AKO Npu noaaBaHe Ha Mopbyka 3a 06paTHO M3KyMyBaHe € BMAHO, Ye cnef U3Mb/IHEHWETO W OCTaTbKbT
OT Asn10Be No cangoTo Ha uHBectutopa 6w 6un nog 10 (aecet) 6post asnose Ha ®OHJA, nopbykaTa 3a
obpaTHO M3KynyBaHe cneaBa Aa 6bae noaageHa 3a BCUYUKW NpUTEXaBaHW AS/I0BE U MHBECTUTOPDLT Aa
3aHynu napTuaarta cu.

Ta3n nopbYKa Ce U3Mb/HSABA, CaMO aKo AASIOBETE Ce BOAAT MO K/IMEHTCKA MOACMETKAa Ha MHBECTUTOopaA
KbM CMeTKa Ha Ynpasnsasallo Apyxectso ,,0bb AceT MennmpxmbHT” ALl B “LUeHTpaneH aenosutap” AL.
B cnyyai, ye psanoBeTe ce CbXpaHSBaT MO K/IMEHTCKA MOACMETKA Ha MHBECTMTOPA KbM CMETKa Ha
WMHBECTULMOHEH MOCpeaHuK, 0bpaTHO M3KyryBaHe Ce W3BbpLUBA CaMO C/el NPeXBbp/ISHETO Ha Te3n
ASN0BE MO K/IMEHTCKa MOACMETKA Ha WMHBECTUTOpa KbM cMeTka Ha ,Obb AceT MeHumkmbHT” ALl B
“LleHTpaneH geno3utap” AL.

O6paTtHoTO M3KynyBaHe Ha asnoBe Ha ®OHJA ce ocbLlecTBABa Ype3 noAaBaHe Ha NMUCMEHa NopbyKa
OT 3asaBuTens (nputexarten Ha asnose Ha ®OHIA, yNbJHOMOLLEHO OT HEro Nuue WM 3aKOHHUS My
npeactasuten) ao ,,Obb AceT MennmxkMbHT” Al lMNopbykata ce nogaBa Ha MecTaTa 3a npogaxba u
obpaTHo u3kynyBaHe Ha asanose Ha ®OHIA (Bvx MpunoxeHune NO 1 kbM lMpocnekTa).

MNMucMeHaTa nopbyka e nNo obpasel ¢ MMHUMANHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoaumute
[IOKYMEHTH, KOWUTO Ce NPeAoCTaBAT KaTo MPUIOXKEHMS KbM MOpbykata, Ca MOCOYMEHW MNO-A0NYy B
HacToawwms pasaen Ha lMpocnekTa.

Ob6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbLiecTBsiBa U Ype3 BupTyanHus knoH Ha “OBb” A/l.
Mopbukata 3a 0bpaTHO M3KyrnyBaHe Ce U3MbJHABA MO LeHaTa 3a 06paTHO M3KynyBaHe, HamasneHa C
pasxoaute 3a obpaTHO WM3KynyBaHe, KOSITO € onpeaeneHa 3a Han-bnmskus aeH, cnefgall AeHs Ha
noaaBaHeTo 1.

B cnyuan, ye MHBECTUTOPBT Xenae AoNbHUTENHM ycyrn no Tapudarta Ha ,Obb AceT MeHUmKMBHT”
A[l, TOn cnegBa Aa 3annaTyv OTAENHO TE3M TaKCM MO pa3nsawlaTtenHaTa CMeTKa Ha YnpaBnsBaloTo
Apyxectso B Obb Al

Mpu nopbyka 3a 06paTHO M3KynyBaHe, MHBECTUTOPBLT MOXE Aa 3asBu 6pon unm cyma Ha 0bpaTHOTO
N3KynyBaHe.

Cnen onpepensHeTo Ha UeHaTa 3a obpaTHO Wu3KynyBaHe Ha eavH aan Ha OOH[A, korato
MHBECTUTOPBT € 3asBun 6poi Asnose 3a 06paTHO U3KynyBaHe, BpoST AsNOBE 3asiBEH B NMOpbYKaTa ce
YMHOXaBa MO Ta3n CTOMHOCT M CymaTa Ce npeBexza Mo CMeTKa Ha MHBECTUTOpa, MocCoYeHa B
nopbykaTa Unm ce NnpeaocTasst Ha kaca B oduc Ha ,,Obb AceT MeHnaxMbHT” A/l

KoraTo WHBECTUTOPBLT € MoCcoYMn CyMa, TO TS Ce pasgens Ha ueHaTa 3a obpaTHO M3KynyBaHe,

onoBeCcTeHa U Ba/iMaHa 3a Han-6113Kkus A€H, A0 AEHA Ha NoAaBaHE Ha nopb4KaTa U MO TO3MN HA4YUH Ce
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onpeaensi OpUEHTUPOBBLYHUST Bpoii ASNOBE, KOUTO CieaBa Aa 6bAaT U3KYMeHW, 3a Aa ce YAOB/ETBOPU
cyMaTa Ha nopbukaTa. Te3u asanose ce 61okupar.

Cnen onpepensHe Ha LeHaTa 3a 06paTHO M3KynyBaHe Ha eauH asan Ha ®OH[A, nocodeHaTa B
nopbykaTa CyMa Ce pasdenisi Ha Ta3u CTOWHOCT M ce onpeaenst 6poaT ASnoBe, KOMTO cneaBa Aa 6baat
U3KYMeHW, 3@ TOYHOTO YABOJSIETBOPSABAHE Ha MOCOYEHATa OT K/IMEHTA CyMa.

MopbykaTa 3a 0b6paTHO M3KynyBaHe Ha asnose Ha ®POHA ce m3nbaHABa B Cpok A0 10 aHM OT AaTaTa
Ha NoAaBaHeTo W.

HNHuBecTuToppT MOXKE Aa nogage nopvryYka 3a oTkas f4o 17:00 4. cviyns paboTeH [€EH, ceq
KOETO nopvYKara 3a Oo6paTrHO M3KyrnyBaHe CTaBa HEOTMEHSIEMaA, CbI/IACHO AEHCTBAaUjOTO
3aKOHOA[AaTesICTBO. 3a NOPB YKH, nogageHn cneg 17:00 4., nopvYKH 3a OTKA3 ce rnpuemar 40
17:00 4. Ha cniegBalyns paboreH geH. C1eq ToBa, MNoOPB YKUTE Ce CHUTAT 3a HEOTMEHSIEMM.

B cnyuan, ye obpaTHOTO M3KynyBaHe Ha asnoBe Ha ®OHJA 6bae BpeMEHHO CMpsiHO MO pefa M npu
yCNnoBusITa, ONWCAaHW B 3aKOHOAATENCTBOTO W HacToswms [pocnekT, nopbykute 3a o06paTHO
N3KynyBaHe, KOMTO Ca NoAafeHu cres nocnefHoTo obsBsBaHe Ha LeHa Ha 0bpaTHO M3KynyBaHe npeau
HayanHaTa [aTa Ha CpOKa Ha BPEMEHHOTO CrnupaHe, He ce M3nbiHgaBaT. ObpaTHOTO U3KynyBaHe Ha
ASn0Be Ce U3BbpLUBA Ces Bb30OHOBSABAaHETO Ha 06paTHOTO M3KynyBaHe Ha asnoBe Ha ®OHA, uypes
nojaBaHe Ha HOBA NOpPbYKa MO ONMCaHWS Mo-rope pea.

Ha n3nbnHeHne nognexar caMo peaoBHO NodaAeHUTe MOPbYKM 3a 06paTHO M3KynyBaHe Ha AsSnoBe Ha
®OHJA. Toea ca nNopbykuy, rnogageHn B CbOTBETCTBME C BCUUKM U3UCKBAHWSA, OMUCaHM B HaCTOSLLMSA
pasgen Ha lpocnekTa.

Mpu nunca, HesacHOTa UKW NPOTUBOPEUNE MeXay PeKBM3UTM Ha NopbykaTa 3a 0bpaTHO M3KynyBaHe Ha
asnose Ha ®OHAA n/unn HeobxoaMMKN NPUNOXEHUS KbM Hesl, MOpbYKaTa Ce CMATa 3@ HeBa/MAHA U He
Ce U3MbJIHABA.

MNMopbukaTa ce cCMATa 3a WM3MbJ/IHEHA B MOMEHTa Ha perncrpauus Ha caenkata B ‘LieHTpaneH
Aenosutap” A.

NHBeCTUTOPBT NoslyyaBa NOTBLPXAEHME 3a CAeNKaTa Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha nbpBUs paboTeH AeH, cneaBall M3MbJHEHWETO Ha MOpbYKaTa, 3a KOETO Ce npwiara peabT,
NPUIOXMM 33 NOTBbPXXAABAHE HAa U3MbJIHEHWN NOPbBYUKN 33 06paTHO M3KyrNyBaHe Ha AsN0BeE.
PekBM3nMTUTE Ha NOpbyKaTa 3a 0bpaTHO M3KyrnyBaHe, ca onpeaeneHn B Hapeaba.

B cnyyait, ye Ha 3asBuUTENs e u3gaaeHa [lenosntapHa pa3nucka 3a NpUTeXaBaHWTe OT HEro As/I0BE Ha
®OHJA, To g npeaocTass (B OpUrMHan) KaTto NpUIoXeHWe KbM ropeonmcaHnuTe AOKYMEHTH.

Heo6xoAuMKN [OKYMEHTHU, KOUTO NpeAcTaBs MHBECTUTOPHLT NPU NnofaBaHE Ha NOpbYKa 3a
obpatHO wm3KynyBaHe Ha pasnose Ha ®OHAA (swx [lpoueaypa 3a nerutuMaums U

NpeacTaBUTENCTBO).

MNpn nogaeBaHe Ha Mopb4Yka 3a OTKA3 Ce NPeACTaBAT eAUHCTBEHO AOKYMEHTM Mo npoueaypaTta 3a
nermTuMaumMs M nNpeacTaBUTENCTBO, KOUTO YAOCTOBEpsiBAT, Y€ JIMUETO MMa MpaBO Aa Harnpasu
nopbyKara.

Mopbyka 3a 0TKa3 Ce NoaaBa OT K/IMEHTA U B C/lyYald, Ye CbLUMAT U3MNonBa BUPTyanHust KoH Ha “Obb”
A/l, KaTo 3aAb/MHKUTENHO Ce MOCOYBa OCHOBAHMETO 3a OTKasa.

AKO nopbykaTa Cce npaBu OT UMETO Ha YY>XAECTPaHHO JiMUE M B Hes € MOCOYeHOo, Ye TO e non3sa
cneumaneH AaHbYeH peXxmM Ha MbAHO WM 4YacTUMYHO OcCBObOXAaBaHe OT AaHbK No crnoroaba 3a
n3bsreaHe Ha ABOMHOTO [AaHbYHO oOb6naraHe BCUMYUKWM [JOKYMEHTM, W3MCKBAHM OT 6bArapckoTo
3aKOHOAATENCTBO 33 AOKa3BaHE Ha Te3n OCHOBaHWS, BK/IIOYMTENIHO [eKnapaums 3a pa3Mmepa Ha
NONOXMUTENHATa pas/iMka Mexay OT4YeTHaTa CTOMHOCT Ha AAoBeTe, nNpeaMeT Ha 06paTHOTO
M3KynyBaHe, 1 LieHaTa Ha 06paTHOTO M3KyrnyBaHe.

AKO 4yXXAeCTpaHHO nuue He npeacTtaBuM HeobxoaMMuTe AOKYMEHTM 3a AOKa3BaHe Ha OCHOBaHMS 3a
npunaraHe Ha cboTBeTHa crnoroaba 3a m3bsreaHe Ha ABOMHO AaHbBYHO ObnaraHe wan Aeknapaums no
npeaxoaHus absau, nopbykaTa 3a 0bpaTHO M3KynyBaHe € BannaHa, HO Ce U3MbJHSBa Npu Crna3BaHe Ha
obLWns faHbYeH pexxuM, NpeasuaeH 3a YyXXAeCTpaHHU nua.
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2.10.3.2. Pen 3a npexBbpnisiHe Ha asnose ot ®OHOA oT KIMEHTCKa NoACMeTKa, BoAeHa
npM WHBECTUMLUMOHEH NOoCpeaAHMK MO K/IMEHTCKa noAcMeTka, BoaeHa npu ,OBb Acer
MeHvmKMBHT” Al M 06paTHO.

3assuTenat (nputexarten Ha aanose Ha ®OHJA), HeroB npeacTaBUTEN MW MbJHOMOLLHMK MOAAaBa B
KNnoH Ha OBb Al unun ogwc Ha ,,Obb AceT MeHnmxkMbHT” Al, onpeaeneH kaTto “MACTo 3a npoaaxba”
(B TMpunoxeHne N2 1 kbMm [lpocnekta) nopbyka Ao ,OBb AceT MeHumpkMbHT” AL 3a
noemMaHe/npexebpsisiHe OT/MpU WHBECTUUMOHEH MocpedHuK. 3a uenta ce NpeacTaBAaT AOKYMEHTH,
onucaHu B lMpocnekTa, 3acarawy nerutumaumnsaTa u npeacTaBuTencTsoTo. MNpy nogaeBaHe Ha NOpbYKa
3a npexebpnsHe Ha asnose or ®OHJA OT KAMEHTCKa noAcMeTKa, BOAeHa MNpU MHBECTULIMOHEH
nocpeaHnK Mo KAMEeHTCKa noAacMeTka, BogeHa npu ,OBb AceTr MeHnmxMbHT” AL u o0bpaTtHo,
WHBECTUTOPBT CfledBa fAa 3aniaTM Takcata 3a Ta3u ycayra Mo pasniawarenHata CMeTKa Ha
YnpasnsBeawoTo apyxectso B Obb Afl, cbrnacHo TapudaTta Ha Apy>KeCTBOTO.

Ha u3nbaHeHne nognexar caMo pefAoBHO NoAajeHMTe NOpbYkK. 3a TakuBa Ce CYMTAT Te3W, KOUTO Ca
NoAaZieHn B CbOTBETCTBME C rOPEONUCAHNUTE U3NCKBAHUS.

Mpy nunca, HeACHOTa WM MNPOTMBOpEYME MexXay [OaHHUTE B PEKBU3UTUTE Ha nopbykaTa wu/wmnu
HEobX0aAMMU MPUNOXKEHNS KbM HESl, KaKTO M B C/lydal, Ye OT NpefoCTaBEHUTE AOKYMEHTM € BUAHO, Ye
€ Hanvue NOopoK Mpu B3eMaHETO Ha KOProOpaTUBHO pelleHne, B NpeacTaBuTenHaTa Bnact uan B Apyro
Heobx0AnMO YCroBMeE 3a pasnopexaaHe C As10BeTe, NopbykaTa ce cuMTa 3a HeBaNMAHaA U He NOASIEXN
Ha M3MNbJIHEHME.

Mpn Hanuume Ha TEXHUYECKU WU APYrn OBEKTUBHU NPUYMHKM MOpbYKaTa Le Ce U3Mb/AHW NpU MbpBa
Bb3MOXXHOCT.

lMopvyuxkn 3a noemaHe/npexsBvbp/ISHE OT/Ha MHBECTHLHNOHEH MOCPEAHUK C€ TpUEeMaT B
ogpnca Ha ,,O0bb Acer MenngxkmbHT” A nam B K/1IoHOBeTe Ha Obb A/[], onpegesieHn Karo
"Mecra 3a npogaxx6a” (B lMpunosxerne N2 1 kvm lIpocriekra) B paMKHUTE Ha paboTHOTO
nmM Bpeme. lMopvykn 3a NnoeMaHe/rnpexsbp/ISHE OT/Ha MHBECTHLMNOHEH IMOCPEAHNK HeE
Morar ga 6vgar nogageHn ypes Bupryasinns k1oH Ha "Obb” A/.

MNMopbukaTa ce CMATa 3@ M3MbJAHEHA, Cej KaTo Ce WM3BbpWMK MPEXBbpPNSHETO Ha AsnoBeTe B
“UeHTpaneH peno3utap” A OT noacMeTKaTa Ha 3asBUTENs Mpu MHBECTULMOHHMS MNOCPEeAHMK Mo
noAacMeTKaTa Ha 3asBuUTeNs Npu YNpasnsBawoTo APY>KECTBO UM 06paTHo.

2.10.3.3. YcnoBusa u pen 3a eqHOBpeMeHHa npoaaxk6a Ha asnose ot ®OHA 1 nokynka Ha
OANOBE OT ApYyr NneBoB AorosopeH ¢oHA, CbLo OpraHu3vpaH U ynpasnsiBaH ot ,Obb Acert

MeHnpxMbHT” ALl M 06paTHO.

MopbykKM 3a egHoBpeMeHHa nogaxba Ha asnose oT ®OHIA 1 nokynka Ha asnose oT apyra KUC, cbuio
ynpasnseaHa oT “Obb AceT MeHnmxMbHT” ALl, n 0bpaTHO MoraT Aa ce nogasaT camo 3a KNC B egHa u
Cblua BanyTa.

3aasuTenart (nputexarten Ha aanose Ha ®OHJA), HeroB NpeacTaBuUTeN MM NMbJHOMOLLHMK NOAAaBa B
KnoH Ha OBb Al nnn B odmca Ha ,,Obb AceT MeHnmxMbHT” ALl Nopbyka 3a eqHOBpeMeHHa npoaaxba
Ha asnose ot ®OHIA v NOKynka Ha Asnose OT Apyr NIEBOB AOroBopeH (hOHA, CbLiO OpraHu3vpaH u
ynpasnsisaH oT ,O0bb AceT MeHnaxmMbHT” AL

MNMopbyka 3a eagHoBpeMeHHa npoaakba Ha asnose ot ®OHLA nokynka Ha Asnose OT eBpoB OHA,
ynpasnsieaH oT OBb AceT MeHnaxXMbHT ALl He Moxe aa 6bae nogaaeHa.

3assutenat (nputexarten Ha adnose Ha ®OHOA) Moxe fa nofjajge nopbyka 3a eAHOBpPEMEHHA
npopaxba Ha aanose or ®OHJA ¥ MoOKynka Ha AsnoBe OT APYr SEBOB AOroBOpPeH (POHA, CbLUO
opraHusupaH u ynpasnsisaH oT ,Obb AceT MeHMmMKMBHT” ALl M 06paTHO M uYpe3 BupTyanHus KIOH Ha
“OBbb"” A.
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B nopbukaTta MHBeCTUTOPBLT Mnoco4ysa 6pos asnose ot ®OHAA, kouTo xenae da 6baat obpaTHO
M3KYMNeHN Uan cymaTta, KoaTo Xenae fAa 6bae nonyyeHa oT npoaaxbaTta Ha asnosete. bposT asnose
ce YMHOXaBaT Mo LeHa Ha 06paTHO M3KynyBaHe M 3a Taka noslydeHaTa CyMa ce 3aKyrnyBaT CbOTBETHUS
6povi asnose OT Apyrus AoroBopeH ¢oHA. KoraTo B nmopbykaTa € MocoyYeHa Cyma, TS ce pasfenst Ha
LIeHaTa OrnoBecTeHa 3a Hal-6/1M3KMs AeH M ce nosyYyaBa OpPMEHTMPOBbYEH Bpon asnoBe, KOMTO cneaBa
aa 6baaT uskyneHn obpaTtHo. To3n 6poi asinose ce 6nokupat. Cnea Kato 6bAae M3uMcieHa LeHaTa Ha
obpaTHO u3kynyBaHe Ha ®OHJA, cymaTa ce paszensi Ha Ta3u CTOMHOCT M Ce Mnosy4vyaBa KpalHaTa
CTOMHOCT, KOSITO 3a KIMEHTa cfleABa fAa 3aKynu As5oBe OT Apyrusi aorosopeH ¢oHA B feBa, Cbllo
OopraHusnpaH 1 ynpasnssaH oT ,,0bb AceT MeHnmIXMBHT" ALl

Ako npu egHOBpeMeHHa npoaax6ba Ha AsnoBe OT eAuH A0roBopeH (POHA M MOKYMKa Ha AsnoBe OT Apyr
NeBOB AOroBopeH (OHA, CblO OpraHusvpaH u ynpasnssaH oT “Obb AceT MeHnmxMbHT” Al (3amMsHa)
e BMAHO, Ye cnej M3Mb/JHEHWETO Ha 3aMsiHaTa OCTaTbKbT OT AS/10BE MO CaNA0TO Ha MHBECTUTOPa BbB
oHaa, oT KOMTO ce NpexBbpnsAT Asnose, 6u 6un noa 10 (aecet) asna Ha ®OHOA, nopbukaTta 3a
3aMsiHa cnegBa da 6bae nogageHa 3a BCUUKM MPUTEXABaHW ASfI0BE M MHBECTUTOPBLT Ja 3aHysu
napTvaaTta cv, BbB (hOHAA, OT KOWTO NPEXBBLPIS ASNOBETE CU.

MoanexalaTa Ha MoslyyYaBaHe CyMa Ce pasfensl Ha eMUCUMOHHATa CTOMHOCT Ha Apyrus oHa u ce
nony4asa 6posiT AsnoBe, KOMTO ce NpnaobusaT OT Hero.

CowmaT pea ce npunara U Npy egHoBpeMeHHa npodaxkba Ha AsnoBe OT Apyr NeBOB AOrOBOpeH oHA,
CblLIO OpraHu3upaH v ynpasnssaH ot ,,O0bb AceT MeHnmxMbHT” ALl, 1 nokynka Ha asnose ot ®OHZA.

Mpn nogaBaHe Ha NopbYKa 3a efHoBpeMeHHa npoaaxba Ha asnose oT ®OHJA 1 nokynka Ha Asnose
OT ApYr N1eBOB A0roBopeH (poHA, CbLO OpraHu3npaH u ynpasnssaH ot ,,0bb AceT MeHMmMKMBHT” ALl
obpaTHO, WHBECTUTOPLT CfleaBa Aa Mpesede npeasuaeHuTe no TapudaTta Ha YnpasBnssawoTo
APY>XEeCTBO TaKCW MO pa3nnallaTenHara My cMeTka, B nesa, B Obb A/l.

Ha u3nb/iHeHWe nognexar caMo pedoBHO NofdafeHuTe NMOopbuKKM. 3a TakMBa Ce cumTaT Te3u, KOUTO Ca
noaaaeHn B CbOTBETCTBME C rOPEONMUCaHUTE N3NCKBaHUA.

Mpy nunca, HEsICHOTA WU MPOTUBOPEYNE MeXAy AAHHUTE B PEKBM3UTMTE Ha MNopbykata W/wuin
HEoBX0AMMU MPUNOXKEHNS KbM HESl, KaKTO M B C/lyyal, Ye OT NpefoCTaBEHUTE AOKYMEHTU € BUAHO, Ye
€ Hanuue Nopok MNpu B3eMaHETO Ha KOPMOpaTVMBHO peLLeHWe, B NpeacTaBUTeNIHaTa BIacT Wi B APYro
HeobxoAMMO YCNoBUE 3a pasnopexaaHe C ASNOBETE, MOPbYUKaTa CE CYMTA 3a HEBANMAHA W HE MOANEXM
Ha U3MbJHEHME.

Mpy HanMuMe Ha TEXHWUYECKU WUAM APYrM OBEKTMBHM MPUYMHM MOpbYKaTa LWE Ce U3Mb/HU NpU MbpBa
Bb3MOXXHOCT.

lNMopvykxara 3a egHoBpeMeHHarta rpogaxba Ha gssiose or POHOA n nokynka Ha JsS/10Be OT
APYr AO0roBopeH YoHA, CbLYO opraHn3npaH M yrpas/isiBaH ot ,,0bb Acer MeHngxMbHT” AL,
M obparHo, ce npuemar B ogpnuca Ha ,,Obb Acer MeHngxmvHT” AL], B KJ1IoHOBeTe Ha Obb A/],
oripegesieHn kato “"mecra 3a npogaxba” (Bmx [lpnnoxenne N° 1 xvm [Ipocrniexra) B
PaMKHUTEe Ha pabOTHOTO MM BPEME, KaKTO M BbB BHUPTya/IHMsl KJIOH Ha "Obb” A/[] Ha

nHrepHert agpec (http://ebb.ubb.bg).

lMopvyknre nogageHn cneq 17:00 4. Ha geH T ,A€eHsA Ha nogaBaHe Ha nopbYkara’, ce
H3MBbJ/IHABAT M0 YEHHTE, Ba/IMAHM 3a AeH T+1, onpegesieHn Ha rnociegBawmsi paboreH AeH
/ AeH T+2 /. 3a nopvyku, nogageHm cneq 17:00 4., nopwvyYKn 3a OTKa3 ce rpuemar [4o
17:00 4. Ha cnegBawmns paboreH pgeH / pgeH T+1 /. Cneg T1OBa, NOPbLYKHUTE 3a
eqgHoBpeMeHHa npogaxba Ha gssiose or POHAA n riokyrika Ha AA/I0BE OT APyl J/IEBOB
AOoroBopeH oHA, cvblo opraHM3HpaH M ynpas/iIBaH OT YrNpaB/iBallOTO APY)KECTBO H
06parHo, ce CYNTAT 3a HEOTMEHSIEMM.

MNMopbyka 3a egHoBpeMeHHa npogaxba Ha asnose ot ®OHIA n NOKynka Ha AsnoBe OT Apyr NEBOB
[AOroBopeH (OHA, CblO OpraHusvpaH v ynpasnssaH oT ,0Obb AceT MeHnmkmbHT” ALl, He MOXe Aa
6bae nofageHa, korato o6paTHOTO M3KyrnyBaHe Ha Asnosete Ha ®OHAA wnu Ha apyrus doHg e
BPEMEHHO CrMpPsIHO, Tbil KAaTO CMMPAHETO Ha 06PaTHOTO WM3KYNyBaHe 3aAb/HKUTENIHO € CBbP3aHO U C
npeycTaHoBsIBaHe Ha U3JjaBaHeTO Ha AsfoBe. TakvBa MOPbYKM e ce npueMat, cnea kato obpaTHOTO

M3KynyBaHe Ha AAJIOBETE U Ha ABaTa d)OHD.a 6bae Bb306HOBEHO.
_27-


http://ebb.ubb.bg/

MpocnekTt
{ OBB 0o ,OBb NMNATUHYM OBNUrALMAY
MNATUTYM
o raummn

MNMopbyka 3a egHOBpeMeHHa npoaaxba Ha asnoBe Ha ®OHIA v nokynka Ha Asnose OT Apyr NEBOB
¢oHa, ynpasnsisaH ot Y “"Obb Acet MeHnmxMbHT” ALl, n 06paTHO, Ce U3Mb/HABa B CPOK A0 7 OHW OT
AaTaTa Ha NoAaBaHETO .

2.10.3.4. BpeMeHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

»,OBb AceT MeHuMmpXMbHT” A[l, N0 peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa cnpe
0bpaTHOTO M3KynyBaHe Ha asinoseTe Ha ®OH/A, caMo B M3KIKOUMTENHM Clydaun, ako obcTosTencreara
ro Hanarat M CNUPaHETO € OMpaBAaHO C Orfed Ha WHTEpecuTe Ha MpuTexaTenute Ha As/10Be,
BKJIIOYMTENHO B C/leQHUTE Crlyyau:

J

KOraTo Ha perynvpaH nasap, Ha KOMTO CbLUECTBEHA YacT OT akTuBuTe Ha ®OH/A ca aonycHaTu
WNn ce TbpryeaT, CK/OYBAHETO Ha CAENKM € MPEKpaTeHO, CMNpPsSHO WU € TMOAJIOKEHO Ha
OrpaHUYeHue;

KoraTo He MoraT Aa 6baaT oueHeHW NpaBWHO aKTUBUTE UK 3aab/keHusTa Ha OOHIA mnu
YnpasnsiBaloTo APYXXECTBO He MOXe Ja ce pasnopexaa C Tax, 6e3 aa yBpean nHTepecute Ha
npuTexarenute Ha Aa/10Be;

KOraTo Ce B3eMe pelleHVe 3a NpeKkpaTsBaHe Wiu npeobpasyBaHe Ypes3 C/IMBaHE WK BMBaHE
Ha ®OHJA.

B C/lyyall Ha pa3BansiHe Ha Aorosopa ¢ baHkaTta — aeno3utap nopaav BUHOBHO HEU3Mb/HEHWE
Ha 3aAb/DKEHUSITA W, OTHEMAHE Ha NMUeH3a 3a 6aHKoBa AEMHOCT WM HanaraHe Ha Apyru
OrpaHMYeHnsi Ha AEMHOCTTa 1, KaKTo U ako baHkaTa — Aeno3uTap 6bAe M3KMOYEHA OT CrMCHKA
no un. 35, an. 1 ot 3KNCAMNKA, KOUTO NpaBAT HEBL3MOXKHO U3Mb/IHEHMETO Ha 3a4b/HKEHUATA
I MO AOroBOpa 3a AEMNO3WUTapHM YCNyrv U MoraT Aa YBPeasT MHTEPECUTE Ha NpuUTeXaTenmTe Ha
aanose Ha OOHOA.B ropeusbpoeHute cnydyar YnpasnsiBawoOTO APYXeCTBO YBeAOMSIBa
KomucusTta 3a ¢mHaHcoB Haa3op v baHkaTa-geno3uTap 3a pewweHneTo cn A0 Kpas Ha paboTHus
[€EH, KakTO M 3a Bb306HOBSIBAHE Ha 06pPaTHOTO W3KynyBaHe A0 Kpasi Ha paboTHMS [AeH,
npeaxoxaall Bb3obHoBsiBaHETO.pu B3eMaHe Ha peweHue oT ,,0bb AceT MeHnmxkMbHT” ALl 3a
cnupaHe Ha obpaTHOTO M3KynyBaHe Ha asnoseTe Ha ®OHIA, TO € ANMBLXHO Aa npeycTaHOBM
He3abaBHO W M34aBaHETO Ha [ASN0Be 3@ CpPOKa Ha BPEMEHHOTO crvpaHe Ha o06paTHOTO
n3kynyeaHe. lNpremMaHeTo Ha MOpPbYKM 3a eaHOBpeMeHHa npoaaxkba Ha asnose Ha ®OHIA u
MOKYMKa Ha AS/10BE Ha Apyra KONeKTMBHA MHBECTUUMOHHA CXeMa, CbLo ynpasnssaHa oT “Obb
AceTr MeHumpkMbHT” Al, n obpaTHO, Ce npeycTaHoBsBA, ako OOpaTHOTO M3KyrnyBaHe Ha
AS0BETE HAa KOSITO U Aa € OT [ABEeTe KOMEKTUBHU MHBECTUUMOHHWM cxemn 6bae BpeMeHHO
CNpsIHO 10 MOMEHTa Ha Bb30OHOBABAHETO My.B cniyyal, Ye ce Hanara yab/hkaBaHe Ha Cpoka 3a
BPEMEHHO CrupaHe Ha 06paTHOTO W3KynyBaHe Ha pasanosete Ha OOHOA, YnpaenssawoTo
APYXXeCTBO € ANTbXHO Aa yBeaoMu 3a ToBa Komucusita 3a dwmHaHcoB Haa3op v baHkaTta-
Aeno3nTtap, He Mo-KbCHO OT 7 AHM Npeau U3TUYaHETO Ha MbpBOHAYaslHO OnpeaesieHns OT Hero
CPOK. AKO CPOKbT Ha CNUPAHETO € MNO-KpaTbK OT CeAeM AHM, BKIIIOUUTENHO B C/ly4auTe, Korato
06paTHOTO M3KynyBaHe € O6uno CNpsiHO MNopaaun TEXHUYECKU MPUYMHK, YNPaBNsSBaLLOTO
APY>XeCTBO M3BbpLUBA YBEAOM/IEHMATA NO NPEeAXOAHOTO M3peyeHne A0 Kpas Ha paboTHUS AeH,
npeaxoxaaw, JaTtata, Ha KosAto e TpsbBano pga 6bae nogHoBeHO  06paTHOTO
n3kynysaHe.ObpaTHOTO M3KynyBaHe ce Bb306HOBsIBa MO pelleHne Ha CbBeTa Ha AMpeKTopuTte C
M3TMYAHETO Ha CPOKa, OonpedeneH B pelleHMETO 3a CnupaHe Ha 06paTHOTO W3KyMnyBaHe,
CbOTBETHO B pElWeHVMeTO 3a YAb/DKaBaHe Cpoka Ha CnupaHe Ha  06paTHOTO
n3kynyeaHe.llopbykMTe, nogadeHn cnea nocnegHoTo o0b6siBsiBaHE Ha UeHaTa Ha obpaTHO
N3KyrnyBaHe MnpeaM HadanHata faTa Ha CPOKa Ha BPEMEHHOTO CNMpaHe, He Ce M3Mb/HSABAT.
YNpaBnaBawoTo APYXEeCTBO BbL3CTAHOBSBA CyMUTE Ha MHBECTUTOPWUTE, MOAANM MOPBLYKM 3a
MOKynka Ha Asnose, no H6aHkoBaTa MM CMeTKa WM Ha KacaTa Ha APY)XeCTBOTO A0 Kpas Ha
paboTHMS AeH, cnepBal, AeHs Ha nogaBaHe Ha nopbykute. ,,OBb AceT MeHuMmxMbHT” ALl
yBeoMsiBa NnputexaTtenuTe Ha AS10BeE 3a CNMPAHETO Ha 06paTHOTO U3KynyBaHe, CbOTBETHO, 3a
Bb306HOBABAHETO My He3abaBHO Cfie] B3EMAHETO Ha pelleHVe 3a ToBa, Ype3 nybnvkaums Ha

WHTEPHET CTpaHuuaTa Ha YnpasnsBaloTO [ApyXecTBo www.ubbam.bg. Ynpasnssawioto
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APY>XeCTBO yBeaoMsiBa WM 3aMeCTHUK-NpeacedaTensi, pbkoBogew, ynpasneHue ,Haa3op Ha
MHBECTULMOHHATa AerHocT” npy KoMucusita 3a hMHaHCOB Haa30p.

2.11. OnucaHMe Ha nNpaBuiaTa 3a onpepensiHe U usnonssaHe (pasnpeaensiHe) Ha Aoxoaa
(uvacT ot neyan6ara)

Cneg nocTbnBaHeTO Ha [oknaga Ha pernctpupanms oauvtop CbBETbT Ha AMPEKTOpUTE Ha
YnpasnsiBawoTo APYXKECTBO B3eMa pelleHne 3a pasnpeaeneHune Ha nevanbata Ha ®OHIA.
MpaBo Ha aAvBMAEHT (4acT OT neyanbata) uUMaT CaMO fMuUATa, KOMTO Ca BK/IIOYEHW B CMUCHK Ha
nputexartenute Ha asanose Ha ®OHMA, w3pgageH ot “UeHTpaneH [Adeno3utap” AL Ha 14-Tua geH,
cneagaly, AeHs Ha 3acedaHuneTo Ha CbBeTa Ha AMPEKTOPUTE, Ha KOETO e MpUET roavHus (puHaHCoB
OTYET U e B3ETO peLleHne 3a pasnpeaensiHe Ha AMBUAEHTM.
AvBnaeHTn (YacT oT neyanbaTta) Ha NpuTexaTenuTe Ha As10Be MoraT Aa 6baaT v3nnawaHu camo B
napw.
AvenaeHTuTe (YacT oT neyanbarta) Ha nNpuUTEXaTenuTe Ha ASNOBE Ce U3YUCISBAT, KaTo onpeaeneHaTta
ot CbBeTa Ha [AMpeKTOpUTE Ha YNpaBnABalLLOTO [APY)XXECTBO 4acT OT neyanbarta, noanexaila Ha
pa3npeaensiHe KaTto AMBMAEHT (4YacT oT neyanbata), ce pa3genu Ha 6post Ha asnosete Ha ®OHIA KbM
14-Tns aeH, cneagaly AeHsl Ha 3aceaaHneTo Ha CbBeTa Ha AMPEKTOPUTE, HA KOETO € NMpUueT roauiiHus
(PMHAHCOB OTYET M € B3ETO peLleHne 3a pa3npeaensHe Ha ANBUAEHTMH.
AnBuaeHTuTe (4act oT nedanbata) ce pas3npenensaT B abCOMOTEH pasMep 3a BCEKM Asn U ce
M3NNawWwaT Ha npuTexaTenuTe Ha AsnoBe OT YNpaBisBawoTo APYXKeCTBO, 3a cMeTka Ha ®OHJA, B 3-
MeceyeH CpPOK OT AaTaTa Ha pelleHneTo 3a pasnpeaensHe Ha nevanba Ha POHA.
M3nnawaHeTo Ha AMBMAEHTU (Y4acT OT nedvanbaTta) Ce M3BBLPLUBA CbC CbAEMCTBMETO Ha “LleHTpaneH
Aenosutap” A. PeabT 3a M3nnawaHe Ha aveBnaeHTu (Yact oT nevanbarta) ce onpeaens ¢ Hapeaba.
YnpaBnsiBawoTo APYXKECTBOTO € AMbXHO He3abaBHO Aa yBeaomu Komucusita 3a (PMHAHCOB HaAa30p U
“UeHTpaneH [enosutap” AL 3a peweHneto Ha CbBeTa Ha AMPEKTOpUTE Ha YNpasnsBawloTo
LPY>XeCcTBO, OTHOCHO BUAA M pa3Mepa Ha AMBUAEHTA, KAKTO U OTHOCHO YCNOBUSTA U peaa 3a HeroBoTo
n3nnawiaHe.
CbBeTbT Ha [upekTopuTe Ha YNpaBnsiBalloOTO APYXECTBO MOXE Aa B3eMe pelleHne aa He ce
pa3npeaensT AMBMAEHTKU (4acT oT neyanbaTta) B CreaHUTe Criyyau:
1.korato ®OH/IA 3aBbpluBa prHaAHCOBATa roanHa Ha 3ary6a;
2.korato nevanbata OT npeaxogHaTa roAvHa, M3USI0 WMAM YacTMYHO, 6bae pevHBECTMpaHa B
pevHoctTa Ha ®OHJA, KaTo ce OTHece Mo eAuH OT CNEAHUTE HAYUHM :

Y B Hepa3npeaeneHa neyanba oT MMHANM roauHK;

Y BbB OHA ,Pe3epseH”;

Y  3a NOKpMBaHe Ha 3arybu OT MUHaNIN rOANHW.

2.12. CuyetOoBOAHM AATU U AaTHU Ha pasnpeaesieHne Ha aoxoaa

YnpasnasawoTto apyxectso Ha ®OHIOA e 3agbmkeHo aa npeacrtaBs Ha Komucusita 3a
(pMHaAHCOB HaA30p M Ha 0bLeCcTBEHOCTTa:
1. NloanweH otyeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (PMHAHCOBATA rOAMHA;
2. LLlectmeceyeH oT4yeT, obxBallall MbpBUTE LWECT Mecela Ha nHaHCoBaTa roamHa, B cpok 30 AHK
OT Kpasi Ha OTYETHWUS nepwuoa.

YnpasnssawoTo gpyxectso Ha ®OHA e AnbXHO Aa npeactasy B komucnaTa Ao 10-1o umcno
Ha Meceua, cneaBall OTYETHMS, MecedyeH 6anaHC M uHboOpMaums 3a obema M CTpyKTypaTa Ha
MHBECTULMUTE B NopTdeina no EMUTEHTM U BUAOBE LEHHU KHUXA M APYrM (DMHAHCOBU UHCTPYMEHTM.

PasnpepensiHe Ha noxoaa
2014 2015 2016
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Pa3snpenensHe Ha nevyanbata 3a

" 273 867.08 284 169.80 525 616.03
nepuoaa BbB (oHza ,06LmM pe3epBu

PasnpenensiHe Ha 3arybaTa 3a
nepuoaa B ,Henokputu 3arybu”

MokpuBaHe Ha 3arybu oT MUHanu
roauMHu € nevan6aTa OT TekyllaTa - - -
roavHa

CueroBogHa fara Ha
Pa3npeqensiHeTo

27.03.2015r. | 09.05.2016r. | 26.04.2017 r.

2.13. OnucaHue Ha MHBECTULMOHHMUTE LeNiM Ha aorosopHua (poHAa, B TOBA YMCJ/10 HEroOBUTE
¢pMHaHCOBM Uenu, HUHBECTULMOHHA MNOJIMTUKA, OrpaHUYEHMs Ha WHBECTULMOHHATA
nonutuka Ha POHAA

OCHOBHM LIe/I 1 HACOYEHOCT Ha MHBECTULIMOHHATA AEWHOCT

OcHoBHa uen Ha ®OHIA e ga ocurypu Ha npuTexaTenuTe Ha As/0Be 3anasBaHe M HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTUpaHWTE OT TAX CPeACTBa Ype3 peanusvpaHe Ha MpeavMMHO Ha Mmpuxoau oT
NNXBM W B MO-Manka CTeneH — npuvxoau OT AMBUAEHTW W KanWUTanoBW neyanbu npu HUCKO HUBO Ha
PUCK.

®uvHaHcoBa uUen Ha ®OHOA e HapacTBaHe Ha CTOMHOCTTAa Ha MW3AaAeHuTe OT HEero AsioBe B
AbITOCPOYEH MNJ1aH MPU OCUrypsiBaHE Ha BUCOKa NIMKBUMAHOCT Ha CpeAcTBaTa Ha MHBECTUTOPUTE.

CrpaTerns n nonvTyKa 3a NOCTUraHe Ha Lenurte

3a nocturaHe Ha uenute, YNpaBnsABalOTO [APYXXECTBO CfeABa KOHCEpBaTUBHA WHBECTUMLMOHHA
NONMUTUKA MPWU aKTUBHO YMPaB/fiEHME HA WMHBECTULMOHHUS NOpTdeNnn oT UHAHCOBU WMHCTPYMEHTU U
napu4Hun cpeactea Ha ®OHIA.

CpeacrteaTta Ha ®OHZA ce nmHBeCTMpaT NpeavMHO B AbArOBU (PUHAHCOBU MHCTPYMEHTU C (DUKCUpaHa
[AOXOAHOCT, NPUETU 3a TbProBUS Ha peErynnpaHnTe nasapu B CTpaHaTa U Yy>XbuMHa M MHCTPYMEHTU Ha
NapuyHUS Nasap M B NO-Masika CTeneH - B AS/I0BM LIEHHU KHMXKa.

[loX0AHOCTTa, KOSATO ce o4akBa Aa 6bae peanusvpaHa npu ynpasneHneTo Ha aktueuTe Ha ®OHIA, ce
(opMupa OT Npuxoan OT NMXBU OT BAHKOBKM AENO3NTU U AbATOBM (PUHAHCOBU MHCTPYMEHTU U B MO-
Masika CTeneH - OT NOSyYeHU AUBUMAEHTU U KanuTanoBu neyanbu OT AS10BU LLEHHWN KHMXKA.

N360pbT Ha MHBECTULUMOHHW WMHCTPYMEHTU Ce OCHOBaBa Ha (yHAAMeHTaneH U TeXHUYECKM aHanus,
KaTO NpeMMyLLEeCTBEHO Cce NnoabupaT KHMXa Ha eMUTEHTU C A06bpa NNaTeXoCnocobHOCT U NepcnekTUBK
3a pa3BUTUE, KOUTO HOCAT AOCTaTbyHA CUIYPHOCT M HUCKO HUBO Ha PUCK.

3a CTpYKTypupaHe 1 noaabp)KaHe Ha ONTMManHoO AMBepCcUUUMPaH MHBECTULMOHEH NOPTdEN 1 C uen
nosuwaBaHe Ha obwaTta AOXOAHOCT B MOMEHTM Ha 6naronpusaTHa 3a ASNOBUTE KHMXKA MasapHa
cuTyaums, aktmemute Ha ®OHOA moraT aa 6baaT MHBECTMPAHW M B aKUMKM HA €MUTEHTU, KOUTO MMaT
NoOHe TpW 3aBbplieHn (UMHAHCOBM FOAMHKM, MOKasanuM ca MOMOXKUTENHU W CTabunHu (UHAHCOBM
nokasaTenu u aobpu nepcrnekTvBu 3a pa3BUTUE, KAaKTO M B MPUBWUIEMMPOBaHM akuun 6e3 npaBo Ha
rnac M akuMm Ha ApY>XeCTBa CbC CrneuuanHa MHBECTUUMOHHA Ues, WMHBECTUUMOHHM ApYyXecTBa OT
OTBOPEH TUMN U ApPYr1 AOrOBOPHU (POHAOBE, KOMTO OTroBapsT Ha puckosus npodun Ha POHAA v ap.

3a ocurypsiBaHe Ha NMKBUAHOCT U 3@ NOCTUrAHE Ha MO-BMCOKA AOXOAHOCT YMNpaBnsBallOTO APY>XECTBO
MOXKe Aa ocbllecTBsiBa 3a cMeTka Ha ®OHIA cpoyHu caenku npu npuaobmeBaHeTo v npoaaxbaTta Ha
LIeHHM KHWXXA, KaKTO M JOroBOpM C YroBOpKa 3a 0bpaTHO M3KynyBaHe (peno CAenKu).

3a nocturaHe Ha OcHOBHWUTE uenn Ha ®OHOA w npu ynpaeBneHUETO Ha pucka YNpaBnsBaLlOTO
APYXXECTBO MOXE Ja npwunara noaxoasaium MHBECTULMOHHM MeToaM 3a 3alumTa Ha nopTtdeina (hedging)
OT pa3NMyHUTE BUAOBE PUCK, NMPW KOETO MOXE Aa CKAKYBA CAENKW C npasa, (royvbpcu, Qopybpau,
onuuu, cyanu u apyru aepusaTtu.
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3a noctMraHe Ha oOnTMManHa AvBepcuduKauMs Ha nopTdelnna, KakTo M 3a u3bsreaHe Ha npe-
€KCMOHUPAHETO Ha MHBECTULIMOHHMS nopTdenn Ha ®OHOA KbM KOHKPETHA MHAYCTPUSI UM KOMMaHus,
YnpaBnsiBalLOTO APY>XECTBO NOAAbPXKA, B 3aBMCMMOCT OT MasapHaTa CuTyauusl, Noaxoasia oTpacsioBa
CTPYKTypa Ha noptdeiina.

CbCTaB U CTPYKTYypa Ha akTUBUTE
YnpaBnaBalloTO APY>XECTBO NOAAbPXa CTPYKTypa Ha nopTdeina Ha POHA no B1aoBe akTUBK, KaKTo
cnepga:

OTHOCHUTEesNIeH asan

Buaose akTusmn cnpsiMo obuurte
akTueu Ha POHOA
AbnroBu LUEHHW KHWXa, AOMYyCHATW OO0 MWW TbpryBaHW Ha perynupaHute [o 100 %

nasapuv no T.T. 1.1-1.3 onucaHun no-gosy; AbAroBu LUEeHHW KHuXa no T. 1.4
onucaHa no-Aosny; AS/I0BE Ha KONEKTUBHU MHBECTULMOHHU CXEMU, YUATO
WHBECTUUMOHHA MOJIUTMKA CbOTBETCTBA Ha pPUCKOBATa HACOYEHOCT Ha
®OHJA; Bnorose B 6aHkn no T. 1.6 onncaHa No-A40NY U UHCTPYMEHTU Ha
napuyHmns nasap no 1.7. 1.1-1.3 n T. 1.9 onncaHun no-gony, KOMTo ca U3BbH
NOHATUETO 3a JIMKBUAHW CPeacTBa

[910BM LEeHHW KHWKa, OOMyCHaTU A0 MW TbpryBaHM Ha peryivpaHvTte Ao 20%
nasapu no T.T. 1.1-1.3 onucaHn no-gony; As0BU LEHHU KHWXa rno T. 1.4
onuvcaHa Mo-Aony; AA/I0BE HAa KONMEKTUBHW WMHBECTULIMOHHM CXEMWU C MO-
PUCKOBa HACOYEHOCT; AEpPUBATUBHN (DUHAHCOBWU MHCTPYMEHTW Mo T.T. 1.7.
n 1.8 onncaHn no-gony

LIEHHM KHMXXA U MHCTPYMEHTM HA MapU4HMSl Masap Mo T. 2 OMnMcaHu Mo-

)
nony Ho 10 %

1. Aktusnte Ha POHJA ce CbCTOAT €ANHCTBEHO OT:

1.1. NpexBbpnseMn LEHHN KHMXKA U MHCTPYMEHTU Ha NapuyHUS nasap, AOMYCHATW A0 WU TbpryBaHu
Ha perynupaH nasap no CMMUCbAA Ha 4. 73 OT 3aKoHa 3a nasapuTe Ha (PUHAHCOBM MHCTPYMEHTU
(3Non);

1.2. NpexBbprisieMU LIEHHU KHMXA U WMHCTPYMEHTM Ha MapyvyHUS nasap, TbpryBaHW Ha perynvpad
nasap, pasnnyeH ot To3n no yn. 73 ot 3MOU, B Penybnuka bbarapus unuv B gpyra AbpXxaBa YieHKa,
(PYHKUMOHMPpALL, pefoBHO, NpU3HAT M NYOIMYHO AOCTBLMEH, KaKTO M LEHHW KHUXA U UHCTPYMEHTWU Ha
Napu4Husl Nasap, eMuTupaHun ot Penybnmka bunrapusa unu apyra AbpXxaBa YNieHKa;

1.3. NpexBbprsseMn LEHHN KHMXXA U MHCTPYMEHTU Ha NapuyHUS nasap, AoNyCHaTK A0 TbpProBus Ha
odmumaneH nasap Ha goHaoBa 6opca nnu TbpryBaHu Ha Apyr peryavpaH nasap B TpeTa AbpXKaBsa,
(PyHKUMOHMpaLL, peaoBHO, NPU3HAT M NY6ANMYHO AOCTbMNEH, KOUTO Ca BKIKOYEHN B CMIMCLK, 0406peH oT
3aMecTHuK-npeaceaatens Ha KOH;

1.4. HacKoOpo M34aJeHU MPEexXBbp/ISIEMU LUEHHU KHUXKA, B YC/IOBUSATA HA UYMATO €MUCUS € BKIIKOYEHO
noemMaHe Ha 3aAb/DKeHMe Ja ce WCKa [OMyCckaHe, M B CpOK, He Mo-Ab/ibr OT eAHa roguHa oT
n3gaBaHETo MM, Aa 6baaT AonycHaTW A0 TbproBus Ha oduvumaneH nasap Ha ¢oHgoBa 6opca unu Ha
ApYr perynvpaH nasap, yHKUMOHUpaALL, peaoBHO, NPU3HAT U NyH6AMYHO AOCTbMNEH, KOUTO Ca BKIIKOYEHU
B CMUCBLK, 0406peH OT 3aMecTHUK-Npeaceaatens Ha KOH;

1.5. psnoBe Ha KOMNEKTUBHW MHBECTULMOHHM CXEMU W/WAWM Ha APYrv NpeanpuaTus 3a KONEeKTUBHO
WHBECTMpPAHE, KOUTO OTroBapsT Ha ycnosusTa Ha yn. 4, an. 1 ot 34AKUCAIKKN, He3aBMCMMO OT TOBQ,
Janu ca CbC cepanvile B AbpXKaBa YfieHKa, Npuy ycroBue Ye:

a) Apyrute npeanpusaTns 3a KONeKTUBHO MHBECTMPaHEe OTroBapsiT Ha CleaHuUTe YCoBUS:

aa) NMony4Ynnu ca paspelleHne 3a M3BbpLUBAHE Ha AEMHOCT MO 3aKOH, CbIACHO KOMTO BbpXYy TSX Ce

ocbllECTBABA HaA30p, KOWTO 3aMeCTHVIK'I'IpeD,C€D,aTe}'IF|T Ha KOH cmsaTa 3a ekBMBaneHTeH Ha Haa30pa
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CbrflacHO MpaBoTO Ha EBponeinckust Cblo3, U CbTPYAHWYECTBOTO MEXAY HaA30pHUTE OpraHn e B
[AOCTaTbyHa CTeneH OCUTYPEHO;

ab) HMBOTO Ha 3awWwuMTa Ha npuTexaTtenuTe Ha AS10Be B TAX, BK/IOYMTESNIHO MpaBwiata 3a
pa3snpefeneHMeTo Ha aKTMBUTE, 3a MOM3BAHETO M NMPeaoCTaBAHETO Ha 3aeMU Ha MPEexXBbLP/IIEMU LEHHU
KHVMXX@ N MHCTPYMEHTM Ha NapuyHus nasap, KakTo U 3a npogaxbata Ha LEeHHM KHWXa U MHCTPYMEHTU
Ha nNapuvyHMa nasap, KOUTO NpeanpuaTUATa 3a KONMEKTUMBHO WHBECTMPaHe He npuTexasaT, ca
E€KBMBAJIEHTHW Ha TnpaBwnata M 3aluMTaTa Ha npuTexaTenute Ha A8/10Be Ha  KOJIEKTUMBHM
WMHBECTULIMOHHN CXEMU;

aB) OCHOBHaTa MHBECTMLMOHHA HacoyeHocT Ha KMC aa cboTBETCTBa Ha MpenMyLLeCTBEHUTE CEeKTOpWU
Ha nHeBecTupaHe Ha ®OHA.

ar) paskpuveaT nepuvoanyYHO MHMOPMaLUs, KaTo U3roTBAT U NY6ANKYyBaT rOAULLHN U 6-MeCceYyHn OTHETH,
[AaBaLlM Bb3MOXHOCT 3a OLEHKa Ha aKTUBUTE, MacMBUTE, NPUXOAUTE U U3BbPLUEHUTE onepaunn npes
OTYETHMSA nepuoa, v

6) He noBeye oT 10 Ha CTO OT aKTUBWUTE Ha KOMEKTUBHUTE MHBECTULMOHHW CXEMWU WU Ha Apyrute
NpeanpusTMs 3a KONEKTUBHO MHBECTMPAHE, YMETO NpuaobmusaHe ce npeasmxkaa Aa ce U3Bbplun, Morat
CblNacHO yypeauTesiHuTe UM akToBe unu npaswnata UMM Aa 6baaT MHBeCTMpaHu oblo B ASM0BE Ha
APYrN KONEKTUBHU MHBECTULIMOHHN CXEMW UNN B APYrY NpeanpusaTus 3a KONeKTUBHO NHBECTUPAHE;

1.6. B/oroee B KpeauUTHU UHCTUTYUMW, MIATUMKU NPU NMOUCKBAHE WK, 3@ KOUTO CbLUEeCTByBa NpaBOTO
fAa 6baaT usTerneHu no BCSAKO Bpeme, M C daTa A0 Mafex He nosedve OT 12 Meceua; KpeauTHUTE
MHCTUTYUMW B TpeTa AbpxaBa TpsabBa fAa crna3saT npasuia U Aa ca 0b6eKkT Ha Haa3op, KOUTO
3aMecTHUK-npeacedatenat Ha KOH cMata 3a eKBMBaANEeHTHM HA Te3n Cbl/laCHO MpaBOTO Ha
EBponeiickns cbtos;

1.7. pepvBaTMBHU (PMHAHCOBU WHCTPYMEHTM, BKIHOUUTENIHO EKBMBANEHTHM Ha TAX WHCTPYMEHTW,
3ab/DKEHNsATa Mo KOMTO MoraT Aa 6baaT M3NbAHEHW 4pe3 nNapuyHo MawaHe, TbpryBaHW Ha
perynupaHu nasapu no 7. 1.1 — 1.3;

1.8. aepmBaTMBHU (PUHAHCOBWU MHCTPYMEHTW, TbpryBaHW Ha U3BLHOOPCOBM Nnasapu, Npu yCrioBue Ye:

a) 6azoBUTE MM aKTUBU Ca MHCTPYMEHTU NO T. 1, PUHAHCOBN MHAEKCK, IMXBEHWN NPOLEHTK, BasyTa Uan
BaJlyTHU KYpCOBE;

6) HacpelwHaTa CcTpaHa Mo caenkarta C Te3n AepuBaTMBHU (PUHAHCOBU MHCTPYMEHTU € UHCTUTYUUS -
npegMeT Ha npyAeHUManeH Haa3op, M OTroBaps Ha WM3WCKBaHMS, 0AobpeHn OT 3aMeCTHUWK-
npeacenatens Ha KOH;

B) ca 0b6eKT Ha HagexaHa M noanexaila Ha NpoBepKa eXeAaHeBHa OLEHKa U BbB BCEKM MOMEHT MO
nHuumatmea Ha ®OHIA morat ga 6baaT npodadeHwn, NUKBUAMPaHU WNU 3aKpUTKM ype3 odceToBa
chenka no cnpaBeasivBa CTOMHOCT;

1.9. MHCTPYMEHTN Ha NapuyHWUS Nasap M3BbH Te3W, TbpryBaHW Ha perynvpad nasap v nocoyeHn B § 1,
T. 6 oT [P Ha 3AKUCANNKW, ako BbpXy eMUcuaTa UM eMUTEHTa Ha Te3N MHCTPYMEHTM Ce OCbLLeCTBSBa
HaA30p C uen 3awmta Ha MHBECTUTOPUTE WU/IM CMeCTSABaHUATA WU OTrOBapAT Ha ClieaHUTE YCII0BUS:

a) EMUTUPaHN WAN rapaHTUpaHW Ca OT LEHTpasHM, PErvoHanHM MM MeCTHW opraHu B Penybnuka
Bbarapus vnu B Agpyra Abp)xaBa 4neHka, oT bbnarapckata HapoaHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra [Abp)aBa uneHka, oT EBponeickaTa ueHTpanHa 6aHka, OT EBponevckusi Cbto3 unm OT
EBponenckaTa MHBECTULUMOHHA 6aHKa, OT TpPeTa AbpXaBa, a B C/lydauTe Ha deaepanHa abpxkasa - OT
eaVH OT YfeHoBeTe Ha (eaepanHaTa AbpXKasa, OT NybnnyHa MexayHapoAHa OpraHvM3aums, B KOSITO
yfieHyBa MNOHEe eiHa AbpXKaBa YSieHKa;

6) n3gageHn ca OT EMUTEHT, YNSTO EMUCUS LLIEHHW KHUXKa Ce TbpryBa Ha perynupad nasap no 1. 1.1, —
1.3;

B) €MUTMPaHN WA rapaHTMpaHuM Ca OT JMLUE, BbPXY KOETO Ce OCbLUeCTBsIBa NpyAeHUManeH Haas3op
CbrNaCHO KpUTEpPWUW, OMNpeaeneHn OT NMpaBoOTO Ha EBponenckusi Cbio3, UM OT NMLE, KOETO € 06eKT u
cnasBsa npaswuna, NPUeTU OT CbOTBETHWUSI KOMMETEHTEH OpraH, KOUTO Ca MNMOHEe TOMIKOBa CTPOru, KOMKOTO
Ca U3MCKBaHMATa, onpeaeneHn OT NpaBoTo Ha EBponenckus cbtos;

r) M3gageHu ca OT EMUTEHTW, pa3nnyHK OT Te3u no Gykem "a", "6" n "B", oTroBapsilum Ha KpuTepum,

0Ao06peHn OT 3aMecTHUK-NpeaceaaTens Ha KOH, rapaHTvpalum, Je:
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aa) MHBECTUUMUTE B TE3M MHCTPYMEHTM Ca OBEKT Ha 3almTa Ha MHBECTUTOPUTE, EKBMBASIEHTHA Ha
3aluMTaTa, Ha KoSTo noanexar nHeectuummTe no 6ykem "a", "6" n "B";

66) eMUTEHTBLT € APYXECTBO, YMWTO KanuTan M pe3epBM Ca B pa3Mep He Mo-Masko OT JieBOoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeAcTaBa M Ny6IMKyBa roAvWHU (PUHAHCOBM OTUYETU B
CbOTBETCTBME C YeTBbpTa AnpekTmea Ha CbBeTa oT 25 onmn 1978 r., npueTta Ha ocHoBaHue uyn. 54, § 3,
bykBa "X" oT [loroBopa OTHOCHO rOAMIIHMTE CYETOBOAHM OTYETM Ha HAKOW BWAOBE APYXECTBA
(78/660/ENO) unu ¢ PernameHT (EO) N2 1606/2002 Ha EBponeickus napnaMeHT u Ha CbBeta oT 19
tonmn 2002 r. 3a npunaraHeTo Ha MexayHapoaHUTEe CYETOBOAHM CTaHAApTW, W € Nuue, KOeTo
(puHaHCcMpa rpyna OT ApYXXeCTBa, B KOATO y4yacTBaT €4HO MM HSIKOSIKO ApY)KecTBa, NpueTu 3a
TbProBMs Ha perynvpaH nasap, WM nuue, KOeTo (UHaHCMpa APYXECTBa 3a CeKIopuTM3aums,
Bb3M0/3Baly ce OT 6aHKOBA NIMHMSA 33 OCUrypsiBaHE Ha IMKBUAHOCT.

2. YripaBnsBaLLloTO APY>XECTBO 3a cMeTka Ha ®OHJA Moxe aa uHBecTvpa He nosedye ot 10 Ha cTo oT
aktTmeuTe Ha ®OHIA B npexBbpnsgeMm LUeHHN KHUXKA U MHCTPYMEHTU Ha NapuyHMA rnasap M3BbH Te3un
not. 1.

3. ®OHAbT He mMoxe aa npuaodbusa LeHHN (bnaropogHn) MeTann u cepTudrKaTh BbpXy TSX.

4. YnpaensBalloTO APY)KECTBO He MOXe Aa MHBECTMpa rnoseye OT 5 Ha CTO OT akTmBuTe Ha ®POHLA B
NPexXBbpPASEMN LEHHU KHWKA WM B MHCTPYMEHTU Ha Napu4Husa nasap, usgageHu oT e4Ho nuue.

5. YnpaensiBawoTo ApY>KeCTBO He MOXe Aa MHBecTupa noseye oT 20 Ha CTo OT akTmBuTe Ha ®OHJA
BbB B/IOroBe B €4HO simue no T. 1.6.

6. PuckosaTta ekcrnosuumns Ha ®OHA KbM HacpelHaTa CcTpaHa no caenka ¢ U3BbHO0PCOBO ThpryBaHu
[lepUBaTUBHMN (PUHAHCOBM WMHCTPYMEHTW He Moxe Aa Haasuwasa 10 Ha CTO OT aKTMBMTE, KoraTo
HacpelwlHaTa CTpaHa € KpeauTHa WHCTUTYyuus no T1.1.6. , a B ocCTaHanute cnyyan - 5 Ha cTo OT
aKTUBUTE.

7. YnpaBnaBallOTO APY>XeCTBO MOXe fAa uHBectMpa Ao 10 Ha cto oT aktmeute Ha OOHOA B
NPEXBbPASEMN LIEHHN KHUXA WM B MHCTPYMEHTU Ha NapuyHUS nasap, M3gafdeHn OT edHo fvue, caMo
npu ycnosue Ye obliata CTOMHOCT Ha MHBECTULMWUTE B NiMLaTa, BbB BCAKO OT kouTo ®OH/IA nHBecTMpa
noBeye OT 5 Ha CTO OT CBOUTe aKTMBW, He HaaBuwasa 40 Ha CTO OT akTuemTe My. OrpaHM4YeHNeTOo no
N3peyeHne MbpBO He Ce rnpunara OTHOCHO BJIOFOBETE B KPeAUTHW UHCTUTYLMM, BbPXY KOUTO Ce
OCbLLECTBSABA NpyAeHUManeH Haa3op, KakTo U KbM CAENKUTE C n3BbHOOPCOBO ThpryBaHu AepUBaTUBHM
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUW.

8. OcBeH orpaHuyeHusiTa nNo T. 4 - 6 obLaTta CTOMHOCT Ha MHBecTMUMMTEe Ha ®OHZA B npexBbpnsieMm
LIEHHN KHMXXa WUAM MHCTPYMEHTU Ha MapyYHWUS Nasap, M34afAeHu OT edHo fvue, BAOoroseTe npu ToBa
NMue, KaKTo M eKCno3uumsaTa KbM CbLIOTO NiMUe, Bb3HMKHANA B pe3ynTaT Ha CAenku C M3BbHOOpPCOBO
TbpryBaHu AepuvBaTMBHU (DUHAHCOBWU MHCTPYMEHTU, He MOXe Aa Hagsuvwasa 20 Ha CTO OT aKTuBMUTE
My.

9. YnpaBnaBallOTO APYXeCTBO MOXe Aa uHBecTMpa A0 35 Ha cTo oT aktmeute Ha OOHIA B
NPexXBbpPNsSEMN LEHHM KHWMXKA M MHCTPYMEHTUM Ha Mapu4yHusa nasap, M34adeHn OT edHo nvue, ako
LEHHUTE KHUXXA U MHCTPYMEHTUTE Ha Mapu4yHUs Nasap ca U3afAeHu Wnu rapaHtupaHu ot Penybnuvka
Bbnrapus, oT apyra Abp)KaBa YfieHKa, OT TEXHU PervoHanHu UM MeCTHW OpraHu, OT TpeTa AbpXXaBa
WNK OT Ny6NnYHa MeXAyHapoaHa opraHM3aumsl, B KOSTO YieHyBa NOHEe eAHa AbpXaBa YNeHKa.

10. npeXB'bpﬂﬂeMVITe LUEHHU KHMXa U UHCTPYMEHTUTE Ha NaApPUYHUA Ma3ap nNo T. 9 He ce B3eMmar
npeasna 3a uennte Ha orpaHN4YeHnETo No T. 7.

11. NHBECTMUMOHHUTE OrpaHMYeHMst No T. 4 - 9 He MoraT Aa 6baaT KOMOGMHUpaHWU. ObLaTta CTOMHOCT
Ha nHBecTnummnte Ha ®OHA B npexBbpriieMn LEHHU KHUXA WM UHCTPYMEHTU Ha Mapu4yHUsa nasap,
nsgageHu oT efHO fvue, BJIOrOBEeTE MpW TOBa /MUE, KAKTO M eKCrno3vumsita KbM CbLOTO SMue,
Bb3HWKHaNa B pe3ynTaT Ha CAEeNKU C AepuBaTUBHW (PMHAHCOBM WHCTPYMEHTWU CbriacHo T. 4 - 9, He
MOXe Aa HaaBuwaea 35 Ha cTo oT akTnBuTe Ha ®OHA.

12. [pyxecTBaTa, BK/IOYEHN KbM €[Ha rpyna 3a Le/IMTe Ha CbCTaBsiHE Ha KOHCOMMAMPaH (hMHAHCOB
OTYET CbINACHO NPU3HATUTE CYETOBOAHM CTaHAApPTW, Ce pasrnexaaT KaTo eAHO NMUe Mpuv npunaraHe

Ha orpaHuyeHnaTa no 7. 4 - 11.
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13. O6bwarta CTOMHOCT Ha WHBECTULMWUTE B MPEXBLP/SEMM LIEHHU KHWXKA WM MHCTPYMEHTU Ha
NMapuyHUS rnasap, eMMTUpaHu OT ApYXXecTBaTa B efHa rpyna, He Moxe Aa Haasuwasa 20 Ha CTo OT
CTOMHOCTTa Ha akTuBuTEe Ha ®OHJA.

14. ®OHODBLT Moxe Aa nHBecTupa Ao 25 Ha CTO OT akTMBUTE CU B 0bnvraumm, M3gageHn ot KpeamTHa
WMHCTUTYUMS CbC Ceflanviue B AbpXXaBa YneHKa, KOATO MOoANeXM Ha crneunaneH Haasop C uen 3awmTta
Ha npuTexartenuTe Ha obauraumm, BKIOYMTENHO HA M3NCKBAHETO HabpaHuTe OT eMucusita obnuraunm
cpeactBa fAa 6baaT MHBECTMPAHM B aKTMBWM, KOMTO Mpe3 Lenus nepuoa Ha eMmmucusTa ocurypsisat
MOKPUTME Ha MpETEHUMUTE BbB Bpb3ka C ObnMraummMTe M KOMTO B Cllydal Ha HECBbCTOATENHOCT Ha
eMuTeHTa Aa 6baaT M3NoN3BaHN NPUOPUTETHO 3a M3M/allaHe Ha 3a4b/DKEHUSTA KbM NpuUTexaTenute
Ha obnuraumn. O6lata CTOMHOCT Ha WHBECTULUMUTE MO M3PEYEHWE MbPBO, HAAXBBLPJSLUM
OrpaHNYeHneTo Mo T. 4 3a eKCrno3uuun KbM eOuH eMUTEHT, He MoXe Ada Haaxebpss 80 Ha cTo oT
aktmeute Ha ®oHpa. ObnuraumuTe, U3gaaeHN OT KpeaUTHU MHCTUTYUMM CbC Cefanuiue B AbpKasa
YNeHKa, KOUTO OTroBapsT Ha M3WCKBaHMSTA MO M3peyeHue NbpBo, ce NybnvMKyBaT Ha CTpaHuuaTa Ha
EBponeiickaTta KoMucus.

15. YnpasnseawoTo Apy>XeCcTBO MOXe [a MHBeCTMpa He noseye oT 10 Ha cTo oT akTuemTe Ha ®OHA
B ASI0BETE HA €4HO U CbLUO NpeanpusTie 3a KOMEeKTUBHO MHBECTMpaHe no T. 1.5, He3asucMmo ganu e
CbC CefjanuLLe B AbpXXaBa YfieHKa unum He.

16. ObWMAT pa3Mep Ha MHBECTUUMUTE B AANIOBE HA NPeanpusaTUS 3a KONMEKTUBHO WHBECTMpPaHe,
pa3nunyHm ot ®OHA, He Moxe aa Haasuwasa 30 Ha CTO OT aKTUBUTE My.

17. ®OHODBT He Moxe Aa npuaobusa noseye OT:

1. pecet Ha CTO OT akumMuTe 6e3 NpaBo Ha rnac, U3gagaeHu OT eaHo Nuue;

2. feceT Ha CTO OT obnurauuuTe Unun Apyru ObAroBU LEHHU KHUXA, U3a[AeHU OT eaHOo Nnue;

3. ABajeceT W neT Ha CTO OT ASA/IOBETE HA €f4HA KONEKTMBHA MHBECTUMLMOHHA CXeMa Wau Apyro
npeanpusTMe 3a KOMEKTMBHO MHBECTMpAaHe, KOEeTO OTroBaps Ha WM3UCKBaHMATa Ha un. 4, an. 1 ot
3AKNAMKN;

4. neceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4yHMA nasap, U34aAeHn OT eaHOo uue.

18. OrpaHunyeHusiTa He ce npunaraTt, KoraTo YnpasnsBalwoTO APYXeCTBO ynpaXKHsBa 3a CMeTKa Ha
OOHOA npaBa Ha 3anucBaHe, NPOM3TMYALLM OT MPEXBLbP/SEMU LEHHU KHMXKA W WMHCTPYMEHTM Ha
NapuyHUA nasap, KOMTO Ca YacT OT HErOBUTE aKTUBM.

19. TllpM HapyweHue Ha WHBECTUUMOHHWUTE OrpaHUYeHUss MO MPUYMHU U3BBH KOHTPONa Ha
YNpaBnaBawloTo APYXXECTBO WM B pe3ynTaT Ha yrpaXHsiBaHe npaBa Ha 3anvcBaHe, YNpaBnsBalloTo
APY)KECTBO MPUOPUTETHO, HO He MO-KbCHO OT ABa Meceua OT Bb3HMKBAHE HA HapyLIEHWETOo, 4dpe3
coenkn 3a npogaxba npueexaa aktmeute Ha OOHOA B CbOTBETCTBME C  MHBECTULMOHHUTE
OrpaHNYeHuns], KaTo OTUMUTa MHTEPECUTE Ha NpuTexXaTenuTe Ha asnose. B Te3n cnyyan YnpasnsBawoTo
APYXXECTBO € [UTbXXHO B 7-AHEBEH CPOK OT M3BbPLUBAHE Ha HapyLeHMETO Aa yBeAOMU KOMUCUATA, KaTo
npeaoctaBn MHGOPMaUMs 3a MpUYMHUMTE 3@ Bb3HWKBAHETO My W 3a NpearnpueTute Mepku 3a
OTCTPaHSABAHETO My.

20. O6bLaTta CTOMHOCT Ha ekcrno3uumsTa Ha ®OH/A, cBbp3aHa C AepUBaTUBHU MHCTPYMEHTU, HE MOXE
Aa 6bae no-ronsiMa oT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHODbLT ™Moxe fa WHBECTMpa B AepuBaTUBHU (DMHAHCOBUM MHCTPYMEHTM MNpU Cra3BaHe Ha
orpaHuyeHusita no T. 11 - 13 n nNpu ycnoBue 4e eKCno3vumsita KbM 6a3oBMTE akTUBM 06LWIO He
HaAXBbpPNs NHBECTULMOHHUTE OrpaHnyeHns no 1. 4- 13.

22.1. Korato ®OHAbT mHBECTUPa B AEPUBATUBHN (PUHAHCOBU MHCTPYMEHTW, 6asvpaHn Ha MHAOEKCH,
TE3M MHCTPYMEHTU He ce KOMBUHMPAT 3a uennTe Ha MHBECTULMOHHUTE OrpaHnyeHns no 1. 4- 13.

23.1. Korato npexsbpiiieMn LEHHN KHWXa MW MHCTPYMEHTU HA Mapu4yHMS nasap CbAbpXKaT BrpageH
AepuvBaTUBEH WHCTPYMeHT, ekcrno3uumsata Ha ®OHIA kbM TO3M AepvBaTMBEH WHCTPYMEHT Ce B3eMa
npeasua Npy N34ncnsaBaHeTo Ha obwata ekcnosvums no T. 20.

Apyrn orpaHn4eHns Ha MHBECTULIMOHHATA AENHOCT

23. YNpaBnsBaLLoTo APYXXECTBO He MOXe [a Npuaobuea 3a cMeTka Ha ®OHZA akumum ¢ NpaBo Ha rnac

Ha €AnH EMUTEHT, KOUTO 6uxa MYy MO3BO/IUIU Aa YynpaXXHABa 3HAYUTETHO BIIUAHUE BbPXY EMUTEHT.
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24.1. YnpaBnsBaloTo ApY>XeCcTBo u baHkaTa—aenosuTap, Korato Aenctea 3a cMeTka Ha ®OHUA, He
MoraT [ia NpeaoCTaBaT 3aeMu Wi Aa 6baaT rapaHTu Ha TpeTu nuua.
24.2. He3aBMCMMO OT OrpaHu4deHusTa rno T. 24.1., YnpasnisBawloTo ApY>XecTBO U baHkaTa—aenosuTap
MoraT da npuaobuBaT MpexBbp/sieMU LIEHHU KHUXKA, MHCTPYMEHTM HA MapuyHWs nasap win apyru
uHaHcoBM MHCTpymMeHTV no 1.5, 1.7, 1.8 n 1.9, B cnyyauTe KOrato CTOMHOCTTa MM HE € HambJIHO
nsnnaTeHa.
24.3. YnpaBnsiBalloTO ApYXecTBo M baHkaTa - Aeno3uTap, KoraTo U3BbpLIBaT AEMHOCT 3a CMETKa Ha
®OHJA, He MoraT Ada CKAYBaT AOroBOpP 3a KbCW MpoAaxbu Ha npexBbprsieMn LEHHW KHUXKA,
WMHCTPYMEHTWN Ha NapuvyHWs nasap Wim Ha Apyry dUHAHCOBU MHCTpyMeHTw no 1.5, 1.7, 1.8 n 1.9.
25. Bcuuku pa3xoam, CBbp3aHu C AerHocTTa Ha ®OH/A, BKIOYMTENHO rOAMILIHOTO Bb3HarpaxaeHue
Ha YnpaBnaBalwloTo APY>XeCTBO, Ha baHkaTa-Aeno3uTapu Ha oauTopa, He MoraT Aa HaasBuwasaT 5 Ha
CTO OT CpefiHaTa roAvllHa HETHA CTOMHOCT Ha akTuBKUTE No 6anaHca Ha POHAA.
26.1. YnpaBnsiBalLlOTO APY>XeCTBO M baHkaTa - Aeno3utap, KoraTto AeUCTBaT 3a cMeTka Ha POHIA He
MoraT Ja rnon3saT 3aeMu, OCBEH B CllydauTe no T. 26.2 - 26.9.
26.2. YnpaBnsBaLloTo ApYXecTBO Wan baHkaTa - aenosuTap, Korato AencTBaT 3a cMeTka Ha ®OHZA,
MoraT Aa npuaobueaT 4vyKaecTpaHHa BanyTa MOCpeACcTBOM KOMMEHCAUMOHEH 3aeM C uen ehekTUBHO
ynpaeneHue Ha pasxoauTe Ha ®OHIA. KOMNeHCaUMOHHUAT 3aeM Bb3HUKBA B C/lyvauTe, KoraTto 6aHka,
c koato ®OHADbLT mMMa [OOroBOpHM B3aUMOOTHOLLEHMS, Cpelly JAeno3upaHa Banyta Ha OOHIA,
ocurypsiea oT 4yxxaa 6aHka KOHTpareHT npefocTaBsiHETO Ha 3aeM Ha @®OHIA B cCboTBeTHaTa
yyxxgectpaHHa BanyTa. Ekcnosuvuuata Ha ®OHA no 3aema no HacToswarta anvHess He MoXe [Ja
Haaxebpns 10 Ha cTo OT akTuBUTE My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeacTeBaTa OT 3aemMa
no Tasu annHes mMorat Aa 6baaT M3non3BaHu 3a:

1. nnawaHe Ha nogaaeHUTe MopbykM 3a 0bpaTHO M3KynyBaHe Ha asinosete Ha ®OHAA M3BBLH
TeputopusTa Ha Penybnuka bonrapus;

2. MOKyMKa Ha MHCTpyMeHTu no Y. 38 3AKUCANKW.
26.3. 3amecTHUK-nNpeaceaatenat Ha KomucusaTa 3a ¢pmMHaAHCOB Haa30p Moxe Aa paspewn Ha OOHAA
Aa Non3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTUBMTE My, aKO €4HOBPEMEHHO Ca W3Mb/HEHU
cnefHUTe YCrIoBUS:

1. 3aeMbT e 3a CpoK, He Mo-Ab/br OT 3 Mecela, N e HeobxoaMM 3a NOKPUBaHe Ha 3aAb/HKeHusTa
no 0bpaTHOTO U3KyrnyBaHe Ha AsnoseTe Ha GOHIA;

2. yCnoBMsiTa Ha AOroBOpa 3a 3aeM He ca No-HebnaronpuaTHU OT 0buyanHMUTe 3a nasapa.
26.4. PeleHneTo 3a Nos3BaHe Ha 3aeM 3a cMeTka Ha ®OHJA ce B3eMa oT CbBeTa Ha ANpPeKTOpUTE Ha
YNpaBnaBaLloTo APYXECTBO.
26.5. 3a u3gaBaHe Ha paspelleHve 3a Mos3BaHe Ha 3aeM YNpaBigBallOTO [PYXECTBO, KOorato
AeNcTBaT 3a cMeTka Ha ®OH/A, noaaBa 3asBrieHMe A0 3aMecTHUK-Npeaceaatens Ha KOH no onobpeH
OT Hero obpasel, KbM KOETO Ce npwiaraT AOKYMeHTU, onpeaenenu ¢ Hapeaba.
26.6. 3aMecTHUK-Npeaceaatensat Ha KOH ce npon3Hacs € pelleHne rno 3asiB/IEHNETO 3a MOoN3BaHETO
Ha 3aeM KaTo M34aBa Wn OTKasBa Aa M34aje paspelleHune 3a Nos3BaHeTo My.
26.7. Cnen nony4vaBaHe Ha pas3pelleHMEeTo 3a MOJ3BaHe Ha 3aeM YnpasnsBalloTO [APYXEeCTBO e
ATBXHO Aa yBeooMu 3aMecTHuk-rnpeacepatens Ha KOH 3a ckioyeHvs [OroBop 3a 3aeM M [Ja
NpeaocTaBn Konue OT Hero B 3-AHEBEH CPOK OT AaTaTta Ha CKITIOYBAHETO My.
26.8. ®OHADBT Moxe Aa nonsea noseye OT eAnH 3aeM CaMO ako B €4MH U Cbly nepuoa obwarta cyma
Ha 3aeMuTe He HaJBWLLABa NOCoYeHus B T.26.3. pa3mep.
26.9. YnNpaBnsBalloToO APYXeCTBO € ATbXXHO Aa NpeacTtaBs Ha 3aMecTHUK-npeaceaatens Ha KOH
BEHbX MeCceyHo, B Cpok A0 10-To uMcno Ha cnefsawims Mecel OTYET 3@ M3pas3xoABaHETO Ha
cpeacTeata MO 3aeMa, KAaKTO M 3@ HEroBOTO MoracsiBaHe [0 OKOHYaTeNHO WU3MbJIHEHWE Ha
3ab/KEHNETO.

2.14.MpaBuna 3a oLeHKa Ha aKTUBUTE

1. HetHaTta cTtoiHocT Ha aktTmBuTe Ha ®OHJA ce onpenens Bcekn paboTeH AeH OT ceamuuaTa, KaTo
BK/1IOYBA CTOMHOCTTa@ Ha BCMYKM npuTexaBaHn ot ®OHIA akTvBM M nacuBu no 6anaHC 3a AeHs, 3a

KOWTO Cce OTHacs oueHkaTa. AKO JafeH AeH e 0b6siBeH OCDVILI,VIaJ'IHO 34 Hepa60TeH, N34YNCNABAHETO Ha
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E€MUCMOHHATa CTOMHOCT M LeHaTa Ha 0bpaTHO M3KynyBaHe Ha AS/I0BETE Ce M3BbpLIBA Ha MbpBUS
cneasauy, paboTeH aeH.

2. MNpu “3uMCnsBaHETO Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE Ce M3MOoN3Ba €4MHHA M NOCneaoBaTesHa
CUCTEMA 3a OLIEHSIBAHE, KaTO CE OTUMTAT CbOTBETHUTE Pa3XxoaM, CBbP3aHM C AEMHOCTTa No npoaaxba u
obpaTHO M3KynyBaHe Ha As/10Be, BKIIOYMTENHO Bb3HarpakaeHusTa Ha YNpaBnsBawoTo APY>KEeCTBO U
BaHkaTa-geno3uTap, KakTo u Apyru pa3xoam, ako TakvMea 6bAaT npeasuaeHu.

3. HeTtHaTa cToMHOCT Ha akTneuTe Ha ®OHA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
akTMBM Ha ®OHIA, HamaneHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCUYKM MacvBu. HeTHaTa
CTOMHOCT Ha aKTMBWUTE Ha eauH ASN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBMTE, pasdesieHa Ha 6posi
Ha asinosete Ha ®OH/A B obpalueHne. banaHcoBaTa CTOMHOCT Ha aKTMBMTE M MacvMBMTE Ce onpeaens
CcbobpasHo opobpeHn oT Komucusita 3a puHaHCcOB Haa3op lMpaBunia 3a oueHka Ha nopTdeina u
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha POHA

4. OueHkaTa Ha akTmeute Ha ®OHZA ce n3BbpLiBa NPy MbpBOHaYanHoO npuaobmeaHe (Npu3HaBaHe) —
no ueHa Ha npuaobueaHe. MNocneasawarta oueHka Ha akTueuTe Ha ®OHA ce n3BbpLUBA eXeaAHEBHO
Mo cnpaBeavnBa CTOMHOCT.

5. MNocnegBawa oueHka Ha (UHAHCOBUTE MHCTPYMeHTM Ha ®OHA ce u3BbpLluBa, MO CripaBeanvBea
CTOWMHOCT, B C/ly4al, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. UEHHM KHMXKa M UMHCTPYMEHTW Ha MapuyHus nasap, eMuTupaHu ot Penybnuka Bwunrapus,
TbpryBaHM Ha MecCTa 3a TbproBus NPV aKTUMBEH Ma3ap B CTpaHaTa, Ceé M3BbpLUBA Bb3 OCHOBA Ha
cpeAHOapUTMETUYHA OT UeHuTe ,Kynyea” Mpu 3aTBapsiHe Ha nasapa 3a nocnegHust paboTeH AeH,
065BEHN OT He Mo-Masko OT [ABaMa MbpPBUYHU AWITbPU HA AbPXaBHWU LEHHW KHUXa, CbrNacHo
AENCTBALLMS HOPMATUBEH aKT, ypexxaall yCrioBUSTa U pefla 3a eMUTUpaHe, NpuaobyBaHe U n3nnallaHe
Ha 6e3HaNMYHN AbpXaBHW LUEHHM KHMxa. B cnyyal, ye ueHaTa e M34MCiieHa Ha OCHOBaTa Ha
npeactaBeHn OpyTHM LEHW OT MbPBUYHUTE AWMbPU, TS Ce WU3MOoN3Ba MNpPSKO 3a npeoueHka. [lpu
yC/oBMe, 4Ye LeHaTa e 4MCTa, Ha OCHOBAaTa Ha JIMXBEHWUTE XapaKTEPUCTUKU MO NEePUOANYHOCT U
paBHULLE Ha NIMXBEHUTE KyMnoHu, TS ce npeobpasysa B 6pyTHa 1 crnea ToBa Ce M3Mon3Ba 3a NpeoLeHKa.
Mpn HEBL3MOXHOCT Aa Ce NPWIOXM HacTosaTa TOYKa 3a [EHsl, 3@ KOMTO Ce OTHAcs OLEeHKaTa, 3a
nocneaBallla OLEHKa cCe npuniara Hal-61M3Kko yCTaHOBEHaTa MO peda Ha Tasu Touyka CrpaBeanunBa
LleHa B paMkuTe Ha 30-AHEBHWUS Nepuoa, Npeaxoxaall AeHsl, KbM KOMTO Ce U3BbpLUBA OLEHKaTa. .

5.2. Ha n3pgaaeHuTe oT Penybnuka bbarapms LEHHW KHMXa M MHCTPYMEHTM Ha napuyHusl nasap,
KaKTO M Ha u3gageHuTe OT Apyra AbpXXaBa YieHKa LEeHHW KHVKA U MHCTPYMEHTU Ha MapuyHMs nasap,
TbpryBaHu Ha MecTa 3a TbProBus NPV akTMBEH Na3ap B 4Yy6rHa ce M3BBLPLLBA :

a) no ueHa "Kynyea" npu 3aTBapsiHE Ha MNa3apa KbM AEHS, 3@ KOWTO Ce OTHaca OueHKaTa,
obsiBeHa B eneKTpPOHHa cMcTeMa 3a LieHoBa MHpopMaums;

6) B crlyyall Ye UyXXAECTPaAHHUAT nas3ap He paboTu B AEHS KbM KOWTO CE M3BbPLUBA OLEHKaTa -
no ueHa "kynysa" npu 3aTBapsiHe Ha Masapa 3a nocnegHust paboTeH AeH, obsiBeHa B €NeKTPOHHa
cucTema 3a LeHoBa MHdpopMaums.

B) B C/lyyal, Ye LieHaTa € U34nciieHa Ha OCHOBAaTa Ha T. a) M 6) e bpyTHa, TS ce U3Mnon3Ba Npsiko
3a npeoueHka. lMpu ycnosue, ye LEHaTa € 4YMCTa, Ha OCHOBaTa Ha JIMXBEHUTE XapaKTEPUCTUKKU MO
NEPUOANYHOCT M pPaBHULLE HA NIUXBEHWUTE KymnoHW, TS ce npeobpasyeBa B 6pyTHa u cneg ToBa ce
M3Mos3Ba 3a NpeoLeHKa.

5.3. Ha 6bArapckn M YyXxaecTpaHHM akuum 1 Npaea, AOMyCHaTU A0 WM TbpryBaHW Ha akTUBEH
perynupaH nasap B Penybnuka bbarapusi - no cpegHonpeTersieHata LeHa Ha CKAKYeHuTe C TaX
COENKM 3a [eHs, KbM KOMTO Ce M3BbpLUBa OLieHKaTa, 0b6siBeHa 4pe3 cucTeMaTta 3a TbproBusi U B
6opcosust 610NETMH, ako 06eMbT Ha CKIOYEHUTE C TAX CAENKM 3@ TO3M AeH e He no-Manbk oT 0,02 Ha
CTO OT 0beMa Ha CbOTBETHaTa EMUCHS.

Q) aKo He MOXe Ja ce onpeaenu LeHa no peaa Ha T. 3, LUeHaTa Ha akumMuTe, CbOTBETHO Ha
npaBaTa, Ce onpegens KaTo CpeAHOoapuTMETMYHa Ha HaW-BMcOKaTa LeHa "KynyBa" OT MOpbuKuTe,
KOMTO Ca Ba/lMAHM KbM MOMEHTA Ha 3aTBapsiHe Ha perynvpaHvsi nasap B [eHsl, KbM KOWTO ce
M3BbpLUBA OLIeHKaTa W CpeaHornpeTernieHaTa LeHa Ha CKAKYEHUTE CbC CbOTBETHWUTE LIEHHW KHUXKa
COENKW 3a Cblumsi AeH. LleHaTa ce onpeaens no To3wn pea camo B Cly4yal, Ye MMa CKIIKOYEHU CAENKU U

noaaZeHn NopbYKKM C LieHa "Kynysa'.
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6) ako He MOXe fAa ce npunoxu byksa ,a", LUeHaTa Ha akuMuTe, CbOTBETHO Ha npaBaTa €
cpegHomnpeTerneHaTa LeHa Ha CKIOYEHUTE C TSIX CAENKM 3a Hau-6nm3kmsa aeH npes nocneanust 30-
AHEBEH Mepuoa NpeaxoXaall AeHsl, KbM KOWTO Ce M3BbplUBa OLEHKaTa, 3a KOWTO MMa CKIIOYEHM
caenku. B cnyyait, ye B npeaxoaHuns 30-AHEBEH NepMoA € U3BBbPLLUBAHO YBEMYEHWE Ha KanuTana unm
pasfensiHe Ha akumMuTe Ha eMUTEHTa unm e 069BeHO M3NNaLlaHeTO Ha AMBUAEHT, CpeaHonpeTerieHaTa
LieHa Mo M3peyeHne MbpBO Ce KOpUrMpa CbC CbOTHOLLIEHWETO Ha YBENNYEHWE Ha KanuTarna, CbOTBETHO
Ha pa3fensiHe Ha akuMuTe MM pasMepa Ha AMBUAEHTA, ako Han-6nuskua aeH npes nocnegnms 30-
AHEBEH nepuoa, Npeaxoxaall AeHsl, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CKIOYEHU
CoENKW e npeau [AeHsl, Cnea KOWTO MpuTeXaTenMTe Ha akuMu HsIMaT npaBo Aa y4yacTeBaT B
YBE/IMYEHMETO Ha KanuTana, CbOTBETHO AEHS Ha pa3AensHETO UK AeHs, OT KOWTO nputexaTtenuTe Ha
aKUMWN HAMaT NpaBo Ha ANBUAEHT.

5.4. Ha gsnoBe Ha KONMEKTUBHW MHBECTUMUMOHHM cxemu no uyn. 38, an. 1, 7. 5 ot 34AKUCANKMK,
BK/IIOYUTENIHO B C/lydauTe Ha BPEMEHHO CrupaHe Ha 06paTHOTO M3KyrnyBaHe, Ce M3BbpLlUBa MO
nocneaHata obsiBeHa LieHa Ha 0bpaTHO U3KynyBaHe.

5.5. Ha aepvBaTVBHM (PMHAHCOBM MHCTPYMEHTU B CTpaHaTa - Mo peaa Ha T. 5.3.

5.6. Ha H6barapcku 1 YyXKAecTpaHHW obamraumMn u Apyrum ObJAroBU LEHHW KHUXKA, AOMYCHATH [0
WM TbpryBaHW Ha aKTUBEH perynupaH nasap B Penybnvka bunrapus - no cpegHonpeTterneHaTta ueHa
Ha CKIIOYEHUTE C TAX CAENKM 3a paboTHWMS AeH, KbM KOWTO Ce M3BbpLUBa OLeHKaTa, obsiBeHa 4ypes
cucTemaTta 3a Tbprosus ian B 60pcoBus B10NeTHH, ako 06eMbT Ha CKIIKOYEHUTE C TAX CAENKM 3a TO3u
A€eH e He no-Manbk oT 0,01 Ha cTo oT ob6eMa Ha CbOTBETHATa EMUCHKS.

AKO He MOXe aa ce onpedenu LeHa no peda Ha T.5.6., nocneasalla oueHka Ha obnurauumn ce
M3BbpLUBA MO CpeaHoMpeTerfieHaTa LeHa Ha CKIOYEHUTE C TAX CAENKM 3a Hau-6nmskus aeH npes
nocneaHus 30-AHEBEH Nepuoa NpeaxoXxaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOWTO MMa
CKJIIOYEHN COENKM.

5.7. Ha 6barapcku 1 YyXXAeCTpaHHN LEHHWU KHWXKA, NPEXBBbPIISIEMU LIEHHN KHMXA U UHCTPYMEHTU
Ha nNapuvyHWa nasap, AOMyCHaTM A0 WAW TbpryBaHW Ha QYHKUMOHWpAWM PEAOBHO, NPU3HATU WU
Ny6ANMYHO AOCTBMNHU perynmpaHun nasapuv B 4yxouHa:

a) No nocnegHa LeHa Ha CKIoYeHa C TSX CAeNka Ha CbOTBETHWS Nasap B A€HS, KbM KOMTO ce
M3BbpLUBA OLEHKaTa;

6) Npy HEBB3MOXXHOCT Aa Ce NPUIOXKN HAUMHDBT 3a OLeHKa No bykea "a" oueHkaTa ce u3BbpLuBa Mo
LeHa "kyrnyBa" npv 3aTBapsiHe Ha Ma3apa B AeHsl, KbM KOWTO Ce M3BbpLUBa OLEeHKaTa, 0bsiBeHa B
€NeKTPOHHA CMCTEeMa 3a LeHOBa MHMOPMaUMS Ha LEHHWN KHUXa;

B) NPY HEBB3MOXHOCT A Ce NPWUIOXKU HAYMHBT 3a oLeHKa no bykea "6" oueHkaTa ce U3BbpLUBA MO
nocneaHa LeHa Ha CKNtoYeHa C TAX caefika B paMKuTe Ha nocneaHuns 30-aHeBeH nepuos, npeaxoxaaly,
LEHS, KbM KOMTO Ce M3BbpLLUBA OLEHKaTa;

5.8. Ha aepvBaTMBHM (DMHAHCOBU MHCTPYMEHTU C 6a30B aKTUB LIEHHW KHMXa, AOMYCHATW A0 Mn
TbpryBaHW Ha (YHKUMOHMpALLM PpeaoBHO, MPU3HATM M NYOAUYHO [AOCTBMHWM perynvupaHy nasapu B
yy>kbrHa, ce U3BbpLLBA CbrMacHo T. 5.7.

6. B cnyyaute, KOrato He ce NPoOBeXAa TbProBUs HAa perynvpaH nasap B paboTHW 3a CTpaHaTa AHu
WM KOraTo AafEHU LEHHW KHMXa Ca BPEMEHHO CrpeHu OT TbproBusi, 3a MnocnefBalla OLeHKa Ha
LIEHHUTE KHWXXa, NPUETK 3@ TbproBus Ha perynnpaH nasap, ce npveMa oueHkaTa, BasvaHa 3a AeHs Ha
nocnegHaTa TbproBCKa Cecust KbM JaTa, 3a KOATO Ce OTHacs oueHkaTa. [pu nocneasalla oueHKa Ha
obnurauumn No peaa Ha U3peyeHne MbpPBO Ce OTUMTa M HaTpynaHaTa IMXBa 3a CbOTBETHUTE [HMU.

7. MNpaBunoto no T. 6 He ce npunara, KOraTo Ha peryivMpaHus rnasap He ce npoBexaaT TbproBCKU
cecuu 3a noseye OT 5 paboTHM AHM.

8. lpaBunoTto Mo T. 6 ce Npunara U B ClydyauTe, KOraTo Ha perynupaH nasap He ce nposexaa
TbproBcka Cecusi nopaauM HepaboTeH B CbOTBETHaTa CTpaHa AeH, Komto e paboteH B Penybnuka
bbnrapwms.

9. LleHHuTe KHMxXa U HMHAHCOBU MHCTPYMEHTH, 3a KOUTO He MOXe Aa 6bae onpeaeneHa cnpasensnvea
CTOMHOCT No peaa Ha T. 5.1-5.8., KaKTO M TakuBa, KOUTO He Ca MPUETU 3a TbProBUS Ha perynvpaHu

nasapu, Ce OUEHABAT MO CrpaBeanBa CTOI‘/JIHOCT, M34nCneHa CobrnaCHoO nNpuHUUNUTE U METOAUTE,
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onpefeneHn n noapobHo onucaHn B opobpeHuTe oT Komucusita 3a ¢mHaHcoB Haasop [Mpasuna 3a
OLIeHKa Ha nopTdeiina n onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHAA.
10. Bnorosete B 6aHKK, NapuTe Ha Kaca, NapuyHUTE CPeACTBa MO pasniawaTesHu CMETKU U
KpaTKOCPOYHMTE B3eMaHUs Ce OLIEHABAT KbM [ieHs 3a KOMTO Ce OTHAcs OUeHKaTa, KaKTo creaga:

1. CpOYHMTE BNOrOBE - MO HOMUHANHATa UM CTOMHOCT;

2. NapuTe Ha Kaca - N0 HOMUHasIHa CTOMHOCT;

3. 6e3CpoYHUTE BNIOrOBE - MO0 HOMUHAJIHA CTOMHOCT;

4. KPaTKOCPOYHMTE B3eMaHusl 6e3 onpeaeneH NMMXBEH MNPOLEHT UM JOX0A - MO cebeCTOMHOCT;

5. KpaTKOCPOYHUTE B3EMaHWUS C ONpeaeneH NIMXBEH MPOLEHT UM AOX0A - N0 cebeCcTOMHOCT.
11. lMocneasawa oueHKa Ha WMHCTPYMEHTUTE Ha MapuUyHUSA nasap, AOMyCHaTW A0 WMAW TbpryBaHuW Ha
perynvpaH nasap, ce onpegens cbrnacHo T.5.7. MNpu HEeBb3MOXHOCT Aa ce npuioxat 5.7. oueHeHaTa
CTOMHOCT Ce onpedenst CbrfacHO MNPUHUMNUTE M METoAWUTE, ONpedeneHn M NoApobHO OnucaHu B
of06bpeHnTe OT KoMucusiTa 3a pmHaHCOB Haa3op MpaBuna 3a OueHKa Ha nopTdenna u onpeaensiHe
HeTHaTa CTOMHOCT Ha akTmBuTe Ha ®OHA.
12. ®OuHaHcoBMTE aKTUBM, OEHOMMHWPAHW B YyXAeCTpaHHa BanyTa, Ce npeu3uncnssaTt B JIeBOBa
PaBHOCTOMHOCT, OonpeAeneHa no LeHTpanHua Kypc Ha bbnrapckata HapoaHa 6aHka, BanuaeH 3a AeHs,
3a KOWTO Cce OTHACs OLeHKaTa.
13. CToiHOCTTa Ha NacMBUTE € paBHa Ha cyMaTa OT 6aniaHCOBUTE CTOMHOCTM Ha KPAaTKOCPOYHMUTE U
[AbArOCpOYHUTE 3aab/hKeHus no 6anaHca. 3aab/mKeHnsaTa, AJeHOMUHUPaHW BbB BanyTa, ce nsuncnsasat
no odumumanHmsa Kypc Ha BHB, 06siBeH B ieHs1, KbM KOMTO Ce M3BbpLUBa OLieHKaTa. OLeHKa Ha
nacuBuTe Ce M3BbLPLUBA B CbOTBETCTBMUE C MexxayHapoAHWUTE CYETOBOAHM CTaHAApTU U CYETOBOAHAaTA
nonntuka Ha ®OH/A.

2.15. PwuckoB npocdpun Ha POHAA

PUCKBT, OTHacsW Cce A0 MHBECTUPAHETO BbB (PUHAHCOBWM aKTMBW, € CblueCTBYBaLlaTa Bb3MOXHOCT
[AENCTBMTENHATA Bb3BPbLLAEMOCT Ha [JajeHa WHBECTUMUMS Aa 6bae pasnuyHa OT OvyakBaHaTa. B
06LLONpUETUS CNyYali, PUCKDBT € Bb3MOXHOCTTA Aa Ce peanusvpa 3aryba OT HAKOS MNAM aopu ot
BCMYKM HaNpaBeHU MHBECTULINN.
NHBecTuTOpUTE M NpuTexartenute Ha asnose BbB POHIA cneaBa fAa ca MHPOPMUPAHWM 3a PUCKOBETE,
OTHACsILLM Ce A0 MHBECTULMMN B LEHHN KHWXA M (MHAHCOBM aKTMBW, 3a Aa MOraTt NieCHO Aa onpeaenst
PpUCKOBMA CU NpoduN M Aa B3eMaT MHBECTULMOHHM pelleHust Ha 6a3aTta Ha CBOUTE WHAMBUAYASTHM
Liesiv, XOPU30HT 3a MHBECTUPAHE, rOTOBHOCT 3a NMOEMAaHe Ha PUCK U ap.
B1COKOTO HMBO Ha pWUCK npeanonara Bb3MOXHOCT 3a MO-BMCOKaTa A0XOAHOCT, 6e3 aa CblecTByBa
rapaHumsa Takasa Aa 6bae nocTurHara.
Aktuente Ha ®OHA ce MHBECTMpPAT B KHWXa C HUCKO HMBO Ha PUCK U Ce MNOAAbpXa CTPYKTypa Ha
aKTUBUTE B Mb/IHO CbOTBETCTBME C OrpaHMyeHnsTa, Hanoxenu ot lNMpasunata Ha POHAA, 3AKNCATMKN
N NOA3aKOHOBUTE HOPMAaTUBHM aKTOBE MO MPUIAraHeTo My.
Mpn ocbluecTBsBaHe Ha AEMHOCTTA MO OpraHv3npaHe u ynpaeneHne Ha ®OHA, YnpaensBawoTo
APYXXEeCTBO Ce CTPEMM KbM HanaHC Mexay >XXeNaHWETO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
MopTtdennbt Ha ®OHOA e M3NoXEeH Ha XapaKTepHUTE CrneuM@UYHM pUCKOBE, MpOM3TUYaLUM OT
0CO6EeHOCTUTE N 3aKOHOBUTE U3UCKBAHMS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBM.
PuckoBeTe, Ha KOUTO € M3NoXeHa AeHocTTa Ha ®OHIA, moraT Aa 6bAaT KaTeropvsavpaHu Mo ABa
Kputepus:

Y CucTeMaTUy4HM, CBbP3aHU C MakpodakTopuTe B UKOHOMMKATa U

Y HecmucremaTnuHm (cneumndmryHN) PUCKOBE, CBbpP3aHK C (DakTopW, OTHACALLM Ce A0 APYXKECTBa,

B YUMNTO KHMXa ce MHBecTupaT cpeacteata Ha ®OHAA v oo YnpasnssawoTo ApY>XeCTBO.

CucreMaTU4YHM pUCKOBe
OCHOBHUWTE CUCTEMATMYHM PUCKOBE, Ha KOWUTO € M3NoXeHa AenHocTTa Ha ®OHAA, ca :
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MaKpOMKOHOMMUYECKN PUCK - BEPOSITHOCTTA /a 6bAe HapyLLleHa MaKpOMKOHOMMYECKaTa CTabuHOCT
B Bbnrapusi. MakpOMKOHOMWYECKM, CUTyauusiTa B CTpaHaTa Ce XapaKTepusupa KaTo CTabuiHa, u
OCHOBHUTE (haKTOpU 3a TOBA BK/IHOYBAT: YNEHCTBOTO Ha Bbnrapus B EBponelickusi Cbio3, HUCKUTE
[@HbYHU CTaBKK1, HUCKOTO CbOTHOLLEHME AbpXXaBeH Abar : BBI.

®aKTopy C NOTEHUMANHO HEraTMBHO Bb3[EUCTBME BbpPXY MaKpOMKOHOMMYEcKaTa CTabWHOCT ca
BIOMKETHUAT AeUUNT, YBENMYABAHETO Ha 3[UTLXXHANOCTTa HA AOMaKMHCTBATa M UMPMUTE, HATUCKBLT
OT Pas/IMYHM COUMAHM IPYNM 3a PA3KO YBENMYABAHE Ha 3aniaTuTe, crnaja Ha NpekuTe YyXXaecTpaHHU
WHBECTULIMN.

MosnTnyeckn puck — Bb3MOXHOCTTa Bb3BPaALLAEMOCTTa Ha nopTtdeina OT LEeHHM KHWXKa aa bbae
MOBMUSIHA OT NONUTMYECKN (haKTopw.
MonutnyeckaTa cuTyaums B bunrapus ce oueHsaBa kato ctabunHa. OT 01.01.2007 r. gbpxasaTa cTaBa
MbHONpaBeH uYneH Ha EBponenckus cbto3. KbM MOMEHTa Ha akTyanusaums Ha Hactoswms lMpocnekT,
KPEOUTHUSIT pedTUHr Ha Bbnrapus B MeCTHa M 4yxxaa BanyTa, onpefeneH OT MeXayHapoaHaTta
perTUHroBa areHumst S&P 3a MeCTHa 1 Yy)kaeCTpaHHa BaslyTa € KaKTo creaBa:

Y KpaTkocpoueH: B — cbe ctabunHa nepcnekTmea.

Y [OunrocpoyeH: BB+ — cbC cTabunHa nepcnekTmea.
B nocnegnute roavHn Bbnrapusi ce xapaktepusnpa € (QyHKUMOHWMpaLWa rasapHa WKOHOMWMKa W
NONNTUKA, HacbpyaBsalla UHBECTULMUTE.

AaHbyer puck

KbM MOMeHTa Ha akTyanu3upaHe Ha Hactoswms lNpocnekT nedyanbata Ha ¢doHaa He ce obnara c
KOpNopaTMBeH AaHbK. [lonyyeHWTe OT MEeCTHUM U YyXAECTPaHHU U3NYECKU U KIOpUANYECKU nnua
A0X0AM OT CAENKWU C aKuMKM Ha MHBECTULMOHHWN APY>XEeCTBa, U3BbPLUEHN HA peryinpaH nasap Ha LeHHU
KHMXa He ce obnaraT. CbliecTByBa pucK npedepeHuunTe 3a MHBECTUTOPUTE Aa OTMajHaT.

Nugbnaynonen puck ("puUCK Ha nokynaTtenHata CrnocobHOCT”) — pUCKBT AOXOAHOCTTa OT
nHBecTuummMTe da 6bae noBAusiHA OT WMHGMAUMOHHM (AednaumoHHM) npouecn, npoTUYaWmM B
MKOHOMMKATA.

loanwHaTa nHdnaums 3a 2016 r. (aekemepun 2016 r. cnpsiMo aekemspu 2015 r.), usmepeHa ¢ nHAEKCa
Ha notpebutenckute ueHun, e 0.1 %, kato Hapactea ¢ 0.5 npoueHTHM nyHKTa B cpaBHeHue ¢ 2015
roanHa. 3a nepuoaa 2000 - 2016 r. Hal-HWUCKaTa roauiuHa MHdnaums (-1.6 %) e namepeHa npes 2013
r., @ Hav-Bucokata (12.5 %) - npe3 2007 roavHa.

BanyreH pmck — Bb3MOXXHOCTTa Bb3BPaLLAEMOCTTa Ha MHBECTULIMOHHMSA NopTdein aa 6bae NoBausiHa
OT NPOMEHN B KYpCOBETE Ha Pa3fIMYHMTE BanyTW, B KOUTO Ca M3AAAEHWN LEHHUTE KHWXKA, CbAbPXKALUM
Ce B MHBECTULMOHHMSI NopTdenn.

YnpaBnaBalLloTO APYXXECTBO MHBECTMPA cpeacTBaTa Ha ®OHA B aKTMBM, AEHOMUHUPAHWU MPEAMMHO B
nesoBe unn EBpPO, HO He € M3KMIOYEHO HANIMUMETO Ha KHUXA, eMUTUpaHu B Apyru Banytu. [o
MOMEHTa, B KOMTO NEBLT € CTporo dwmkcupaH kbM EBpoTO vnmn Bbnrapus Bb3anpueme EBpoTo KaTo
NapuyHa eavMHUUA, HsSIMa [1a CbLUECTBYBa BasflyTEH PUCK 33 EKCMO3ULMWUTE B KOATO U Aa € OT [BEeTe
BaNyTW. YNpaBnsBallOTO APYXXECTBO OrpaHM4YaBa BaslyTHUS pUCK (XeMKMpaHe) B CbOTBETCTBUE C
MHBECTULIMOHHMUTE OFPaHUYEHUS, HANIOXXEHM OT NpaBHaTa ypeabda B CTpaHaTa.

JIuxBeH pHUCK — CBbp3aH C MPOMEHWUTE B JIMXBEHWTE HMBA Ha Mas3apa, Ha KOMTO ce TbprysBaT
(pHaHCOBUTE aKTUBM.

JINXBEHUAT pUCK Ce OTHACA OCHOBHO A0 AbJrOBUTE LEHHM KHMKa (06nuraumm), YmsTo CTOMHOCT ce
MpOMeHs B CNeAcTBME OT MpOMSIHATA Ha NMXBeHUTe HuBa. Mpu yBeNMYeHne Ha NMXBEHWUTE HMBa €
Bb3MOXHO Ma3apHaTa CTOMHOCT Ha HamnpaBeHWTE WHBECTUUMM [a Ce TMNOHWXW M aa He 6bae
peanu3npaHa noTeHUManHoO no-gobpa [OXOAHOCT OT WMHBECTUUMM C  (uUKCMpaHa Mo-BMCOKa
Bb3BpbLUAeMOCT. [lpy MNOHWXKEHME Ha JNMXBEHUTE HMBA, MOXe [Aa Ce oO4yakBa ToBa Aa bObae

KOMMEHCUPAHO OT HAapaCTBAHETO Ha CTOMHOCTTa Ha CaMUTE aKTUBM.
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YnpaBnsBawoTo APY>XECTBO Ce CTPEMU Aa MUHUMMU3WNPA JINXBEHUS PUCK NMbPBO, Ype3 WMHBECTUPaHE B
KHWXa, U3aafaeHn oT CTabunHy BbB (DMHAHCOBO OTHOLLEHME EMUTEHTU M BTOPO, Ype3 ONTMMM3aums Ha
noptdeina, T.e. ynpaBNeEHME Ha CpoYHaTa CTPyKTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOMTO
MHBECTMpA.

Mo-Manko e BIMSIHWETO Ha JIXBEHUSI PUCK BbPXY YacTTa OT MHBECTULIMOHHWUA MOPTMEN, ChabpXKalla
KHWXKa 6e3 dumkcnpaHa AOXOAHOCT (akumu), Makap MpOMEHUTe B JIMXBEHUTE HWBA Aa BAUSST BbpXy
BCUYKN WMHBECTUUMK, OOKOSIKOTO AMCKOHTOBMST MPOLEHT, WM3MOS3BaH 3a OUEHKa Ha aKTueBuTe, €
CBbp3aH C TAX.

MNMa3zapeH pyck — Bb3MOXHOCTTA Ma3apHU BIVUSAHUA [a MOBAUAAT HenpeaBuAeHO BbpXy O4vakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsaMo 3Ha4yeHue 3a CbCTOSIHUETO WM [JOXOAHOCTT@ Ha MHBECTUUMOHHWMS nopTdeinn Ha POHAA e
YyBCTBUTEIHOCTTA Ha OTAENHUTE aKTUBM WM NopTdeina KaTo LsIo KbM ABWXKEHUSITa Ha nasapa, Ha
KonTo ce TbpryBaT. ,OBBb AceT MeHUmKMbHT” A KOHTPOAMpa M MWHMMM3WMPA TO3U PUCK 4Ype3
NMOCTOSIHEH aHanu3 Ha nasapa M npunaraHeTo Ha MNOAXOAAWM MeToAM 3a YrpasfeHWe Ha
MHBECTMLMOHHMS NopTdenn.

JInKkBMAgEH PHUCK — 4acT OT NMasapHus puck. OTbXAECTBSBA Ce CbC 3aTPYAHEHMS WM HEBB3MOXHOCT
3a npoaaxba Ha onpeaeneH akTUB MK Lenns nopTdenn 3a KpaTbK Nepuoa OT Bpeme, 6e3 ToBa Aa
foBeae A0 NOBULLEHM TPaH3aKUMOHHM pa3xoam UNn KanuTanosu 3aryou.

Ha MaKkpOHMBO TO3M pUCK 3aBUCKU OT Pa3BUTMETO HA MKOHOMMKATA M Masapa KaTo usno. O4yakBaHMsATa
3a pa3BMTMETO HA MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTa Ha U3roTBsIHE Ha HacTosawwms MNpocnekT, ca
nonoXxuTenHu. ToBa AaBa OCHOBAHME [a Ce CMATA, Ye MNoKynaTesHaTa cnocobHOCT Ha HaceneHWeTo e
HapacTBa, KaKTO M LWe Ce 3acuniBa MPUCLCTBMETO HA YYyXXAECTPaHHW WMHBECTUTOPU Ha Obnarapckus
KanuTanos nasap.

KpeauteH puck — ToBa € 06LO pUCKLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTMUMATA B AaAeHa
LeHHa KHWra npu Heo4yakBaHW CbOUTUA OT KpeauTeH XapakTep, CBbpP3aHW C EMUTEHTUTE Ha LEHHM
KHWXXA, HacpellHaTa CTpaHa No 60pcoBM M M3BBLHOOPCOBM CAENKM, KAaKTO M Heo4akBaHW CbOUTUS B
AbpPXXaBUTE, B KOUTO Te M3BbPLLBAT AENHOCT.

OOHADBT pasrnexaga Tpy OCHOBHU BMAA KpeaAUTEH PUCK:
1. KOHTpareHTeH pUCK € PUCKBLT OT HEWU3Mb/IHEHME Ha 3aAb/DKEHMsTa OT HacpeliHaTa CTpaHa rno
n3BbHOOPCOBU CAENKW.
2. CeTb/IMEHT pUCK € PUCKBLT, Bb3HWKBAL, OT Bb3MOXHOCTTa ®OHADbT pga He nosyunM HacpeLHu
Napu4Hn cpeacTsa Mnn GUHAHCOBM MHCTPYMEHTM OT KOHTpAreHT Ha AaTaTa Ha CEeTb/IMEHT, Cnea KaTo
Te Ca U3MbLJHWIM 3a4b/DKEHUATA MO AAAEHW CAENKM KbM TO3W KOHTpareHT. Y[l u3mepsBa TO3U pUCK
Yype3 CTOMHOCTT@ Ha BCUYKM HEMPUKIOYMMAN CAENKW C efHa HacpellHa CTpaHa KaTo MpOUEHT oT
CTOMHOCTTa Ha ynpaensiBaHus noptdenn. He ce BKIOYBAT CAENKUTE CKIIKOYEHM MPU YCIOBME Ha
ceTbnMeHT DVP (goctaBka cpelly nnawaHe) n Ha nasapu ¢ QyHKUMOHMPALL KIIMPUHIOB MEXAHU3BLM.
3. VIHBECTULIMOHEH KPEeaUTEH PUCK € PUCKLT OT HaMaNsiBaHe Ha CTOMHOCTTA Ha MHBECTUUMSITA B AafieHa
Ab/roBa LEHHA KHWra nopagu KpeamuTHO CbbuTMe Mpu eMUTEeHTa Ha TO3M MHCTpyMeHT. KpeauTHo
cbbuTne BKIOYBA 065BSBAHE B HECHbCTOSTENHOCT, HEMIaTeXOCNOCOOHOCT, CblUeCTBEHA MpPOMSHA B
KanutanoBaTa CTPYKTypa, HaMansiBaHe Ha KPeauTHWUS PeNTUHr M ap. Y[ u3BbpluBa KayecTBeH W
KONMYeCTBEH KpeanTeH aHann3 Ha 6asaTta Ha:
A. ®MHAHCOBUTE OTYETU HA EMUTEHTA;
b. KanutanosaTta CTpyKTypa Ha EMUTEHTAQ;
B. Obe3neyeHneTo Ha eMUCKUATa, B ClTyYauTe KOrato eMmucusita e obesneyena;
I". YnpaBneHueTo n penytauusita Ha eMUTEHTa.

Puck, cBbp3aH C MHBECTMPAHETO B AEPMBATUBHM MHCTPYMEHTM - BbL3MOXHOCTTa fAda ce

peanusnpat 3aI'Y6VI nopaau He6ﬂaI'OI'IpVIF|THM M3MEHEHNS B CTOMHOCTTA Ha OEPUBATUBHUTE
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WHCTPYMEHTH, B KOMTO e uHBecTupan ®OHObT. OcBeH ropenocoyeHnTe puUcKoBe, AepuBaTUTE HOCAT U
LAOMb/IHUTENHK, CneumMduyHmM 3a TSX pUCKOBE:

A. YnpaBneHckn pucK — OepuBaTUTE Ca CUHO CreuManus3vpaHn WUHCTPYMEHTW, UYMETO M3MOS3BaHe
M3nCKBa pasbmpaHe KakTo 3a 6a30BMSI aKTMB, Taka M 3a MexaHM3Ma Ha AEMCTBME Ha CaMus AepuBarT;

B. Puck Ha nocrosus edekT — HebnaronpusaTHa NpoMsiHa B LeHaTa Ha 6a30BMS aKkTMB, Kypc Wau
MHAEKC MOXe Aa Aoseae A0 3aryba Ha cyma, No-ronsiMa OTKOSIKOTO e MHBECTUpaHa B AepusaTa. Hakou
[AepviBaTU MMaT NoTeHUMan 3a HeorpaHuyeHa 3aryba;

B. PMCK OT norpeLwwHo oueHsiBaHe Ha AepuBaTa — MHOMO OT AepuBaTUTE Ca CMOXHU MHCTPYMEHTU U
4ecTo oueHkaTa UM e cybekTuBHa. BcneactBue Ha ToBa ®OHADLT MoXe Aa NpeTbpnu 3arybu npu
NMOKyrnkKa Ha HagueHeHW aepvBaTu. B 3aknioyeHwe, M3MNoOA3BaHETO Ha [AepuBaT MOXEe He BuMHarn aa
6bae ycnewHo.

Puck 3a npaBara Ha MMHOPHUTaPHHTE aKNOHEPH

YNpaBnaBawloTo APYXeCTBO MHBECTMPa akTnemte Ha ®OHA B MMHOPUTApPHM NAKETU OT LEHHN KHWXa.
EMUTEHTUTE, YNNTO LEHHWN KHWXKA Ce TbpryeBaT Ha 6barapckus perynupaH nasap, BCe olle He crnassar
M3Ua10 NpUHUMNUTE 3a 406PO KOPNOpPaTMBHO yNpaBieHne, KaTo YNpaBnsBaT akTUBMTE Ha KOMMaHUUTe
HeeeKTUBHO UM He B NON3a Ha BCUYKN akLUMOHEpPH.

N3meHeHnsTa B HOpMaTuBHaTa 6as3a, nNpe3 NnocneaHnTe roavHu, Hamanmxa To3n pucK, KaTto nogobpuxa
MeXaHM3MUTE 3a 3aluMTa Ha nNpaBaTa U MHTepecuTe Ha MUHOPUTapHUTE COBCTBEHMUM. YNPaBNaBaLoTo
APY>XXeCTBO Ce CTpeMu AOMb/HUTENHO Aa HaManu pUcKa KaTo MHBecTMpa akTneute Ha ®OHIA B KHMXKaA
Ha EMUTEHTM, Cra3BalLM BUCOKM CTAHAAPTU 3a A06PO KOPNOPATMBHO YrpaBfieHue.

HecucrematnuyHm puckose
CeKTopeH pHCK — CBbp3aH C TOBA [aNnvM WMHBECTUUMUTE B AaJEeH CEKTOp Ha MKOHOMMKaTa umat no-
Aobpa nnm No-nowa Bb3BPbLUAEMOCT OT O4YakBaHaTa OT MHBECTULUMM B APYr CEKTOP.
MpOrHO3MpaHOTO MNOMOXWUTENHO Pas3BUTME HA WKOHOMMKATA, KaTO USAMN0, M KanuTanoBus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a A06poTO pasBUTME Ha CeKTopa M Yy4yacTHMUMTE B Hero u4pes
yBe/IM4aBaHeTO Ha Bb3MOXHOCTUTE M HAYMHUTE 3a UHBECTUPAHE.
MeToauTe 3a YynpaBfEHWME HA MHBECTUMLMOHHW NOPTQENM, KOMTO Ce W3MNON3BaT, NO3BOJSBAT Ha
YnpaBnaBalloTO APYXECTBO Aa Noaabpxa A0bpe CTPYKTypupaH mopTdeinn oT LeHHM KHuxa Ha A
“OBb MNnatuHym O6nuraunn”, KbAETO CEKTOPHUAT PUCK € MUHUMU3UPAH.

@PUHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3a MON3BAHETO Ha KPeauTu, KOSITO € CTPOro orpaHuMyeHa
ot 3AKUCAMNKW 3a porosopHute doHaosBe. 3a ®OHAA aeicTBaT CTpPOrM npaBunia 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € MpeaBapuTeNIHO HOPMATMBHO OrpaHWYEH, MpU KOETO CbLUMAT Ce cBexaa Ao
cnocobHocTtTa Ha ®OHZA aa reHepupa A0XoAHOCT (6M3HeC pUCK).

Puck or ynpasnennero - ,0bb AceTr MeHnmkMbHT” ALl ocurypsiBa noaxoasila OpraHu3aumoHHa
CTPYKTYpa, Y4aCTMETO Ha BUCOKOKBANMMUUMPAHN CNeLnannucT 1 npunaraHe Ha noaxoAsimn MeToam 3a
yrnpasneHve Ha noptdeina, 3a MUHUMU3MPaHe Ha TO3W PUCK.

Cneyngpnyen puck or noprghesiszia — NpovsTMua OT PUCKA Ha Pas/IMYHWUTE BUAOBE LIEHHU KHUXA U
OT CneundUyYHMUS pUCK Ha APYXKECTBATa, YMMTO KHMXKA Ca BK/OUYEHW B nopTdeina.
Bcrukn BMaoBe pyuck NoanexaT Ha NOCTOSIHEH aHann3 U KOHTPO/ OT YNpaBNsBaLLOTO [IPY>XECTBO.

MarypnrereH pHuCK - HABOTO Ha PUCK N [OXOAHOCT Ha obnuraumnsita 3aBucm CbLUo U OT MaTypUTETa —
TOBa € [AaTaTa Ha KOATO EMUTEHTLT TpF|6Ba Oa U3NnaTth Ha AbpXaTensa Ha obnuraumsita HemHaTa
HOMMWHaNHa CToMHOCT. KaTo npaBnio, KOJIKOTO NO-AbJ/iblI € CPOKbT A0 MNaAeXa Ha €4Ha obnurauus,
TOJIKOBa NO-BUCOK PUCK UMa OT konebaHusi B LeHaTa W. ToBa e eaHa OT NMPUYNHUTE KPaTKOCPOYHUTE
ObNroBn UEHHW KHUXAa Aa AaBaT MNO-HUCKa AO0XOAHOCT 3a CMETKAa Ha HWUCKAaTa BOMATU/HOCT Ha
MHBECTULUATA.
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Puck or npexpgeBpeMeHHO 06paTHO M3KyryBaHe Ha ObJ/IMraymmTe - Korato Ab/roBUTe LEeHHU
KHUWXXa Ca eMUTUpPaHU C TakaBa Onuusa 1 B Nepuos Ha nagaliy JIMXBEHU MPOLEHTU, EMUTEHTUTE MoraT
Aa MoucKaT Aa M3KynsaT obpaTHO obnuraumMuTe C Hal-BUCOK KYMOH Mpeau AeHs Ha nagexa. Mo To3u
HauvH ®OHADBT e 3acTpalweH Aa 3arybu noTeHumanHata AOXOAHOCT Ha obnuraumsTa v NpuHyaeH Aa
pPeEMHBECTUPA MOJIyYEHUTE CPEACTBA B KHMXA C MO-HUCKA JSIMXBEHA [AOXOAHOCT, KOETO Aa OKaxe
HeraTMBHO BMSIHME BbpXy UeHaTa Ha asan ot ®OHAA. PUCKLT OT npeaBapuTesIHO WM3KYryBaHE Ha
obnuraumuTe e xapakTepeH Hal-Beye 3a KHMXa CbC CPEAHOCPOYEH M AbAFOCPOYEH MATypUTET.

2.16. OnpepensiHe Ha eMMCUOHHAaTa LleHa M LleHaTa Ha 06paTHO U3KynyBaHe Ha AsisiIoBeTe

HCA Ha eavH asn Ha ®OHIA ce onpenens Bceku paboTeH AeH (HapeyeH aeH T+1 ,AeH, B KOWTO ce
M3BbPLUBA OLeHSBaHETO”) 3a npeaxoaHns (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLIBa OLEHKaTa”
Wn ,AeH, 3a KOWTO Ce OTHacs oueHkaTa”), cbobpasHo [lpaBunaTa 3a oOueHka Ha nopTdenna u
onpezensiHe HeTHaTa CTOMHOCT Ha akTneMTe Ha POH/A, KakTo 1 C AeicTBallaTa HopMaTUBHa ypeaba.

OueHka Ha nopTdeiina ce nssbpluBa oT “"OBb AceT MeHnmxMbHT” Afl, koeTo onpeaenst HCA Ha
®OHJA n HCA Ha eauH aan v nauncnasa EC n LLOW noa koHTpona Ha baHkaTa—aeno3uTap.

BpemeBn rpagpnk Ha npoyegypara 3a OnpefesIIHE Ha €MHCHOHHA CTOMHOCT M LeHa Ha
obparHo H3KyrnyBaHe Ha Ags/ioBere Ha ®OHAA

1. Jo 10:00 yaca Ha fOeHs,, B KOWTO Ce W3BbplUBa oueHkaTa (aeH T+1), YnpaensiBawoTo

ApPYXXeCcTBO nony4vaBa oT ,LleHTpaneH aenosutap” A nHbOpMaumMst OTHOCHO cAenkuTe 3a

npofdaxb6a n obpaTHO M3KynyBaHe Ha ASN0BE C MPUKIOYWI CETL/IMEHT U 3a 6pos Asnose Ha

®OH/A B obpalueHne KbM Kpasi Ha aeH T;

Mexay 10:00 1 12:00 yaca Ha AeHs1, B KOWTO Ce M3BbpLUBA OLeHKaTa (aeH T+1):

ce onpeaens crnpaBeannBaTa CTOMHOCT 3a [EHSl, 3@ KOMTO Ce OTHacs oueHkaTa (aeH T),

cbrnacHo lMpasunata 3a HCA; [JaHHuTe n/vnu aHanusuTe, U3NOoN3BaHWM MpuW OnpeaensHe Ha

cnpaBeanMBaTa CTOMHOCT Ce npunaraT KbM WM3YWCIIEHMETO Ha CbOTBETHATA LEHa M ce

CbXpaHsABaT MUHUMYM MET rOANHM.

Y Ce M3BbpLUBA MPEOLEHKA Ha aKTMBMTE MO CnpaBeAnnBa CTOMHOCT, M3roTBsi ce 6anaHc Ha
®OHJA v ce onpegens HCA Ha eavH Asn KbM [eHsl, 3a KOMTO Ce OTHacs oueHkaTta (aeH T).

3. Jo 12:00 yaca Ha pAeHs,, B KOMTO Ce M3BbplUBa oOuUeHkaTa (aeH T+1) YnpaBnsiBalloTo
APY>XeCTBO npeaocTaBs Ha baHkaTa-genosuTap usnarta uHdopmaums 3a onpeaeneHata HCA Ha
eavH asan (BKYMTenHo 3a 6pos Ha npodageHuTe n 0bpaTHO U3KYNeHU AsSNoBe C NPUKIYM
CETB/IMEHT), KaKTO 1 3a usumcnenute EC n LIOW.

4. [Oo 13:00 yaca Ha AeHsi, B KOWTO Ce wm3BbplBa oueHkaTa (geH T+1) YnpaBnsiBawoTo
APYXXECTBO Mosyyasa NoTBbpxaeHne oT baHkaTa—aenosuTtap 3a nsumcnennte HCA, EC n LIOW.

5. YnpaBnsBallOTO APYXXEeCTBO, A0 Kpasi Ha Bcekn paboTeH aeH (T. e. Ao 17.00 yaca), B KOMTO ce
M3BbPLUBA OuUeHKaTa (aeH T+1), obassasa EC n LLIOUN Ha asnosete Ha ®OHA, onpeneneHun 3a
[EHS1, 3a KOWTO Ce OTHacs oueHKkaTa (aeH T):

Y o noaxoasw, HaumMH noco4veH B lNpocnekTa 3a NybnnMyHO npeanaraHe Ha asnose u [JOKyMeHTa
C KntoYoBa nHgopmMauma Ha POHIA — www.ubbam.bg

Y Ha KoMucmsaTa 3a prHaHCOB Haa3op.

Y Ha nuueto/aTta, € KOETO YNpaBnsaBawoTO APY>XECTBO MMa CKJIOYEH [OrOBOpP 3a MOf3BaHe Ha
Mpexa OT odurcK, KOETO/UTO rn 065BABa/T Ha ryweTaTta 3a npoaaxba/obpaTHO M3KynyBaHe.

6. W3uncnenute covrnacHo MNpasunata 3a HCA EC n LUIOU ce nybnukyeaT B MIHTepHeT CTpaHuuaTa
Ha YNpaBnsBaLloTo ApPY>XXeCcTBo- Www.ubbam.bg

7. Mpu m3uucnsaesaHe Ha HCA, EC u LOW, YnpaBnsBawoTo APYXeCTBO M3Mon3sa noaxoasLy
codTyep, KOMTO My NO3BOMSBA Aa BOAM CYETOBOACTBOTO Ha ®OHAA oTaenHo OT CBOETO
cobcTBeHo.

8. LUsanata gokymeHTaums u uHbOpMaums, nsnonssaHa 3a onpefensHe Ha HCA, EC n LOWN ce
CbXpaHsiBa OT YMpaBnsaBallOTO [APYXECTBO Ha XapTWUEH, MarHUTEH, OMTUYEH WM Apyr

TEXHNYECKN HOCUTEN MUHUMYM 5 roauHn, Nno HaydnH, ocurypssall AoCTbn A0 HEA €AUHCTBEHO
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Ha OTOPWU3MPaHW OT HEro nuua. 3a AOMbJHUTENHA CUFYPHOCT, MHpOpMauMsTa ce CbXpaHsiBa U
Ha BTOPU MarHMTeEH HOCUTEI.

2.16.1. MeTtoa M yecToTa Ha M3YUC/ISIBaHEe HAa €MMCUOHHATAa LieHa M LeHaTta Ha obpaTtHo
M3KyrnyBaHe

EMuncnoHHaTa cToMHOCT M LleHaTa Ha obpaTHO M3KyrnyBaHe ce OnpeaensT BCekM paboTeH AeH oT
Ynpaenaeawo Aapyxectso ,0Obb Acer MeHuMmpxkmbHT” A[l, Ha 6a3aTta Ha OUEHKa Ha aKTUBUTE WU
nacueute Ha ®OH/A 3a npeaxoaHMs paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBMTe Ha eauH asn (HCA 1/aan) ce usuncnsisa no cneaHata gopmyna:

HCA 1/a51 = HetHaTa CTOMHOCT Ha aktusute Ha POHAA / BposT A45/10B€ B 06pblyEHNE
EMuncmorHaTa ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH asn Ha ®OHA.
EC = HCA 1/zan

LleHaTa Ha obpaTHO u3kynyBaHe (LLOW) ce onpeaens Ha 6a3ata Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eavH aan. ®OHADBT mvma ase LIOU, B 3aBUCMMOCT OT CpOKa Ha AbpXXaHe Ha npuTeXxasBaHuTe Aa/10Be.

LION Ha g5/108€, AbpxaHn Hag 5 meceya = HCA 1/451
LION Ha gs10Be, appxarn rnog 5 meceya = HCA 1/451 — 0.5%*HCA 1451

2.16.2. Takcu, CBbp3aHM C EMUTUPAHETO U 06pPaTHOTO U3KyNyBaHe Ha Asi/IOBETe

Pa3xoau v Takcu 3a MHBECTUTOPA :

Y pa3xogu 3a 0bpaTHO M3KynyBaHe, B C/ly4al Ye MHBECTUTOPBLT MoXenae Aa M3Kynu obpaTHo
MbpBOHAYaNHO NpuMACbUTUTE AANOBE 3@ CPOK Mo-Manbk OT 5 Meceua — B pa3mep Ha 0.5% ot
HETHaTa CTOMHOCT Ha aKTUBWTE Ha eauH Asin.

Takcu, cbbupaHn OT YnpaBnsBsalloTo APYXXeCTBO, CbrnacHoO HerosaTa Tapuda.

WMHBECTUTOPUTE 3ansallaTt CbOTBETHUTE HaHKOBM TaKCU 3a U3BbPLUEHUTE OT TSAX NPEBOAM.
ApYry pa3xoam U Takcu, npeasnaeHu B Tapudata Ha ruweTaTta, KOUMTO npueMaT Nnopbyku BbB
Bpb3Ka ¢ PoHaa.

L

=

NHBecTuTOpUTE nNpuaobmusat asnose Ha AP ,OBb oban AvBMAEHT” MO €MUCMOHHA CTOMHOCT U
3a8BsBaT TAXHOTO 06paTHO M3KyMyBaHE Mo LieHa Ha 06paTHO M3KyrnyBaHe.

.EMMUCMOHHaTa CTOMHOCT Ha €WH AsiN € paBHa Ha HETHaTa CTOMHOCT Ha akTUBWUTE Ha €uH Asi.

LleHaTa Ha 06paTHO M3KynyBaHe Ha eaunH ASN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €uH Asi,
B C/ly4alt, Ye NpUTeXaTenaT Ha ASNOBE MM AbPXW 3a CPOK NO-Ab/br OT 5 Meceua.

B cnyyait Ha xenaHue OT CTpaHa Ha MHBECTUTOpa Aa M3BbPLUM 06paTHO M3KYyMyBaHE B MO-KpPaTbK CPOK,
LieHaTa Ha 0bpaTHO U3KyrMyBaHe € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH AsJ, HaManeHa C
0.5% pa3xoan no obpaTHO M3kynyBaHe. Pa3xoan no obpaTHO M3KYMNyBaHE HE Ce HayucnsBeaT, ako oOT
fataTa Ha MbpBOHAYaSHO MHBECTMpaHaTa CyMa € MMHAN CPOKbT MO M3peyeHue MbpBO. 3a AaTa Ha
MbpBOHAYasHO MHBECTUPAHaTa CyMa Ce CYMTa AaTaTa, Ha KOSITO K/IMEHTDLT € 3aKynui AsnoBe 3a MbpBu
MbT, NPU YC/IOBME Ye He e npasun 0bpaTHO M3KyMnyBaHe Ha Te3n ASN0Be 3a nepuoaa.

CpokbT OT 5 Meceua 3anoyBa [a Te4ye OTHOBO OT MOMEHTA, B KOMTO K/IMEHTHLT MpOAafe BCUYKM
npuTeXaBaHW OT Hero AssioBe 1 nogaae Nopbyka 3a 3aKyrnyBaHe Ha HOBM.

Mpn NpoMsiHa Ha pa3Mepa pa3xoauTe 3a EMUTUPAHE N BbBEXAAHE Ha pa3xoamn 3a 06paTHO M3KynyBaHe
Ha aanosete Ha ®OHJA, YnpasnssawoTo APYXXECTBO € AJTbXXHO [a YBEAOMWU MpuTexaTenmTe Ha
asanose Ha ®OHIA upe3 nybnukaums Ha MHTEpPHET CTpaHuuaTta cv www.ubbam.bg, He3abaBHO cnep

oaobpeHneto Ha npoMeHuTe B [paBunata Ha ®OHOA ot Komucusita 3a (DUHAHCOB HaA30p.
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3aAb/MHKEHNETO MO MPEAXOAHOTO M3peyeHMe Ce M3MbJHSABA HaW-KbCHO Ha CreaBalmvsi AeH cnepj
y3HaBaHETO 3a 040OpEHNETO Ha NpPOMeHUTE.

AKO e fJonycHaTa rpelika npyu M34ucisiBaHE Ha CTOMHOCTTa Ha €AuH Aaf, B pe3ynTaT Ha KosTo €
3aBMLLEHA HeroBaTa eMMWCMOHHA CTOMHOCT WM € 3aHMXKEeHa HeroeaTa LieHa Ha 0bpaTHO M3KynyBaHe C
Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eavH Asn, YNpaBnsiBalWOTO APYXXECTBO MM
baHkaTa-genosvTap ca ANbXHU [a Bb3CTAaHOBAT pas/iMKaTa Ha nputexaTens Ha Aa0Be, 3aKynwi
ASNOBE MO 3aBMLUEHA €MUCMOHHA CTOMHOCT, CbOTBETHO Mpodan 0bpaTHO ASNOBETE CU MO 3aHMXKEHA
LueHa, oT cpeacteata Ha ®OHIA B 10-gHEBEeH CpPOK OT KOHCTATUPAHETO Ha rpelukaTa, OCBEH ako
npuTeXaTenaT Ha Asnose e 6un HeaobpocbBECTEH.

AKO e fJonycHaTa rpelika npu M34ucisiBaHE Ha CTOMHOCTTa Ha €AuH Aaf, B pe3ynTaT Ha KosTo €
3aHMXKEHa EMUCMOHHATA My CTOMHOCT WM € 3aBWLLIEHA LieHaTa My Ha 0bpaTHO u3KkynyBaHe ¢ Hag 0,5
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, YNpaensiBawoTo APYXXecTBO wnn baHkaTa-
AenosuTap ca ATbXHW Aa Bb3CTAHOBAT pasnivkata Ha ®OHIA B 10-gHeBeH CPOK OT KOHCTaTUPaHETO
Ha rpeLukara.

Mpu nonyyaBaHe Ha NMOTBbPXAEHWE 3a CKJIOYEHA cAenka no nowaTa, B ClyYan Ye MHBECTUTOPBLT o
3asBM M3PWMYHO B MOpbYKaTa, TOM 3annalla Takca cbrnacHo TapudaTta Ha “OBb AceT MeHUIKMBHT”
AL.

B cnyyald, ye MHBECTMTOPBLT MouCKa Aa My 6ble u3gaaeHa Aeno3uTapHa pasnucka oT “LleHTpaneH
aenosutap” ALl 3a nputexaBaHuTe OT Hero asnoBe Ha ®OHOA, Tov 3annawa Ha ,OBb Acet
MeHnmkMbHT” ALl Takca 3a Ta3u ycnyra, no TapudaTa Ha YnpaBnsBalloTo APY>XeCTBO.

MNpy cBOEBpEMEHHO NoAaBaHe Ha NOpbYKa 3a 0TKa3, cAesika He ce OCbLLEeCTBSBa.

NHBecTUTOpPBbT 3annawa Takca no TapudaTta Ha YnpaBnsiBawOTO APYXXeCTBO MNpu MNofaBaHe Ha
nopbyka 3a NoeMaHe Ha AsoBeTe My OT MOACMETKA Ha MHBECTUUMOHEH MOCPeaHMK, No NOACMETKa Ha
YNpaBnaBaLLloTo APYXECTBO.

MHBecTMTOpPBT 3annawa Takca no TapudaTta Ha YNpasnsBawOTO APYXECTBO MpW MnoAaBaHe Ha
NnopbyKa 3a NPeXBbp/sHE Ha AA/I0BETe My OT NOACMETKa Ha YNpPaBnsBawoTo APYXXECTBO N0 NOACMETKa
Ha MHBECTULIMOHEH NOCPEAHUK.

MHBecTuTOpUTE 3annalwaTt CboTBETHUTE 6AHKOBU TaKCK 3a U3BbPLUEHUTE OT TSX NPEBOAW.

Mopbykn 3a egHoBpeMeHHa nofaxba Ha asnose ot ®OHIAA w nokynka Ha pAsnosBe OT Apyra
KONeKTMBHa MHBeCTUUMOHHa cxema (KUC), cbwo ynpaenseaHa oT [ApyXecTBoTO, U 0bpaTHO MoraTt Aa
ce nogasat camo 3a KUC B egHa v cblia BanyTa.

B cnyyante Ha egHoBpeMeHHa npogaxba Ha aanose Ha ®OHJA w nokynka Ha Asnose OT Apyr
[IOroBOPeH NeBOB (OHA, CblO oOpraHusvpaH u ynpasnseaH oT “OBbb AceTr MeHupxkMbHT” Al
MHBECTUTOPbLT 3annalla pa3xoauTe 3a 06paTHO M3KyrnyBaHe B Cny4yal, 4Ye OT MbpBOHAYANHOTO
npuaobrBaHe Ha AsNOBETe B U3TEKb/T CPOK NMO-ManbK OT 5 Meceua. Pa3xoanTe 3a 06paTHO U3KynyBaHe
Ha ®oHaa ca nocoyeru B T. 2.16.2..

AKO OT MbpBOHAYaNHOTO NpuaocbmBaHe Ha ASNOBETE, KOUTO MHBECTUTOPBLT NPOAABa B PaMKUTE Ha
eaHoBpeMeHHaTa npoaaxba Ha asnose Ha ®OHIA m nokynka Ha AsnoBe OT APYr NIeBOB AOrOBOPEH
(poHA, CblO opraHu3upaH u ynpaenssaH oT “"OBb AceT MeHMmKMBbHT” ALl, € U3MMHaN CpoK noseye oT
5 Meceua, asnoBete ce u3KynyBaT 06paTHO, CbOTBETHO NpUAOBMBAT, MO HETHA CTOMHOCT Ha aKTUBUTE
Ha eavH asn.

B cnyuyait, ye MHBECTUTOPBLT HE MpoZaBa LSAOTO NPUTEXaBaHO OT HEro KOMMYECTBO AS/IOBE U XKenae
n3aaBaHe Ha Aeno3vTapHa pa3nucka 3a OCTaTbKa, KakTo M 3a HOBOMpMAObWUTUTE AsSNOBE, TOW CneaBa
[a 3annaTu cpeacTBa 3a NOKPUBaHe Ha TakcaTa 3a M3[aBaHe Ha Aeno3uTapHa pasnucka 3a MoKynkaTta,
a 3a oCTaTbKa OT MpuUTeXaBaHWUTe AsSN0Be MNofaBa OTAeNHa Mopbyka 3a U3gaBaHe Ha Aeno3uTapHa
pasnucka.

MopbykuTe 3a M3gaBaHe M 06paTHO M3KynyBaHe Ha AsnoBe Ha ®OHJA ce u3NMbAHSABAT, CaMO ako
WMHBECTUTOPBT € OCUIYpUN CpeacTBa, 3a U3Mb/IHEHMETO Ha camata CAesnka, W e 3annaTun CbOTBETHUTE
Takcu no Tapudara Ha ,,0bb AceT MeHMaKMBHT” A/L.

,OBb AceT MeHMmMKMBHT” ALl € ocurypuno mpexa ot odpucu (ruwerta), KbAeTO MHBECTUTOPUTE MoraT

[a noaaeaT MOpbYkM 3a MOKyNka W npopaxba Ha asnoBete Ha ®OHOA. ToBa ca 0dMUCHT Ha
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YnpasnsiBalwoTo ApYXecTBo, knoHoBeTe Ha “ObeanHeHa bvnrapcka baHka” Al B cTpaHaTa, NocoYeHu
B MpunoxeHne N2 1 kbM HacToAwms MNpocnekT, BKNIOYUTENHO U BbB BUpTyanHus knoH Ha “OBbb” ALL.

B cnyyan ye wm3BbpBAT MOKyrnka wnuM npogaxba Ha asnoBe Ha ®OOHOA npe3 Ta3n Mpexa,
WHBECTUTOPUTE He 3anjawart AOMbJAHUTENHM OpOKEpPCKM TaKCM WM KOMWUCUMOHHM, CBbp3aHUM C
OCbLLECTBABAHETO Ha peanHa caefnika rno eMmuTMpaHeTo unyM obpaTHOTO M3KynyBaHe Ha ASM0Be Ha
OOHJA.

Korato ®OH/JA nHBECTUpa B AANOBE HA APYrU KOMEKTUBHU MHBECTULMOHHU CXEMU UMW NPEANnpUaTUS
3a KONEKTMBHO MHBECTUPaHe, yrnpasnissaHu Npsko unv no aeneraums ot ,0bb AceT MeHnmkMbHT” A1
WNn OT APYro ApYyXecTBo, ¢ koeTo ,Obb AceT MeHNmIKMBHT” Al € CBbp3aHO 4ype3 06O yrnpaseHne
WKW KOHTPOJ, UM Ype3 3HAYMTENIHO NPAKO WK Henpsko ydactue, ,,Obb AceT MeHnaxMbHT” AL unu
LAPYroTo ApYy>XXeCTBO HsAMa Aa cbbupat Takcu npu npogaxkbata n 0bpaTHOTO U3KynyBaHe Ha As/oBeTe
Ha Ta3u KONEKTMBHa MHBECTULIMOHHA CXeMa.

2.17. HaumHu, MecTaTa M yecTtoTaTa Ha nybsimkyBaHe Ha eMUCUMOHHATa LieHa M LeHaTa Ha
o6paTtHO M3KynyBaHe Ha AsioBeTe

,OBb AceT MeHMmKMbHT” Al Ny6nnKyBa EMUCMOHHATA CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha
asanose Ha ®OHOA Bcekn paboTeH AeH Ha WMHTEPHET CTpaHuuaTa Ha YnpaensiBalOTO APYXeCTBO
www.ubbam.bg. NHdopMauus 3a eMUCMOHHaTa CTOMHOCT U LieHaTa Ha 0bpaTHO M3KynyBaHe Ha As/ioBe
Ha ®OHJA ce npepoctaBsi exeaHeBHO M Ha Komucusita 3a UHAHCOB Hapasop. Apyru cboblueHus,
npeaBuaeHn B 3akoHa 1 MNMpasunaTta Ha POHJA ce nybnukyBaT Ha CblUaTa MHTEPHET CTpaHuMLa.

NHBecTuTOpuTE MOraTt Aa ce 3ano3HadAT ¢ lMpocnekTta, lNpasunata Ha ®OHAA, [JokyMeHTa C Ko40Ba
MHOpMauns 3a WMHBECTUTOPUTE M MEPUOAMYHUTE OTYUETM, KakTo W Aa nonayyaT [AOMb/HWUTENHA
nHcopmaums Bcekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y B odwmca Ha ,0OBb Acetr MeHnmxmbHT” A: 6yn. “Togop AnekcaHapoB” N2 9, rp. Codwms,
Bunrapusa, Ten.: (+359 2) 811 3760-67, 811 3775-78; dakc: (+359 2) 811 3769; 980 4128,
eneKTpoHHa nowa : ubbam@ubb.bg; nuua 3a koHTakTV : CBuneH locnoamHoB (+ 359 52)
685467, EmunuaH Oumutpos (+ 359 2) 811 3774, CredaH Camapaxues (+ 359 2) 811 3778
nnu Xapm fHues (+359 56) 897003.

Y KnoHoBeTe Ha ,0O6beavHeHa bBbnrapcka baHka” A[l B CTpaHaTa, KakTO Ca MOCOYEHN B
MpunoxeHune N2 1 kbM HacToswms MNpocnekT, B paMkuTe Ha paboOTHOTO UM BpeMe C KIIMEHTH, a
MMEHHO OT noHegenHuk Ao netbk oT 8.30 go 16.30u.;

Y WHTepHeT cTpaHuuaTa Ha YNpasnsiBalloTo APYXECTBO Ha aapec : www.ubbam.bg

2.18. NHdopMaums OTHOCHO HAauMHA, pa3Mepa U U3UUC/ISIBAHETO Ha Bb3HarpaXkaeHueTo,
nNJ1aTUMO OT AOroBOpHMA (hOHA Ha YNpPaBNABALLOTO APYXKECTBO, AENO3UTaps WK
TPeTU Nnua, KaKTO U Bb3CTAaHOBSIBAHETO Ha pa3xoAuTe OT AOroBOpHUSA (poHA Ha

ynpaBnsaABalLlOTO APYXECTBO, A€eN03UTapAa WIN TPETU Inla

Bb3HarpaxaeHueto, isiatuMo ot POHA Ha YnpaBnsaBawoTo APYKECTBO

Bb3HarpakxaeHMeTo Ha YNpaBnsiBalloOTO APYXKECTBO Ce onpeaenst Kato npoueHT B pa3mep Ha 0.50 %
(Hyna us0 M NETAECET) Ha CTO OT CPeAHO roAMlIHATa HETHa CTOMHOCT Ha akTmeuTe Ha OOHA.
N3uncnsBa ce Bcekn paboTeH AeH Ha 6a3aTta Ha paboTHWUTE AHM B roaMHaTa, KaTo B Kpasi Ha roavMHaTta
ce u3paBHsABa.B cnyyald, Yye ce mony4yn HaannaTeHa cyma OT cTpaHa Ha ®OHJA, T ce npucnaga oT
Bb3HarpaxaeHMeTo 3a Mecel [ekeMBpu. YNpaensiBawoTO APYXECTBO YyAbpXa YroBOPEHOTO
Bb3Harpa)xaeHne MeceyHO KaTo Hapexia nnawaHeTo oT cmeTkuTe Ha ®OHIA B baHkaTa—geno3uTap
KbM MOcOYeHa OT Hero cMmeTka Ao 10-To (Aeceto) 4uMcno Ha Meceua, cneaBall Meceua, 3a KOMTO

Bb3HArPaXXaAeHNETO CE AbJIXKM.
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Bb3HarpaxaeHueto, nnatumo ot POHA Ha BaHkaTa Aeno3uTap

M3uncnaea ce 3a BCekn Mecel, Ha H6a3aTa Ha CK/OYEHMS AOroBOp 3a AENO3UTapHMU YCyrK, KaTo ToBa
ca: Takca 3a MpOoBepKa Ha M34ucneHaTa oT YNpaBnsiBallOTO APYXXECTBO HETHA CTOMHOCT Ha aKTUBUTE,
HEeTHa CTOMHOCT Ha aKTUBWUTE HAa €aMH OSSN, EMUCMOHHA CTOMHOCT U LieHa Ha 0b6paTHO U3KYyMyBaHe Ha
®OHJA, Takca 3a CbXxpaHeHue 1 TpaHcdepn Ha (PMHAHCOBU MHCTPYMEHTKM, 6aHKOBM TaKCK 3a NpeBoau,
TaKCKU 3a KOpPNopaTMBHM CbOUTUSA, CbaencTBue npu NpunaraHe Ha Crnoroaba 3a u3bsreaHe Ha ABOMHO
[aHbYHO obnaraHe/ v Apyru TEKYLIM pasxoau, CBbP3aHu C YrpaBieHUETO Ha nopTdeina Ha ®OHOA.

Bb3HarpaxpaeHuero, nnatumo ot ®OHlA Ha TpeTn nuua (MHBECTULMOHHU NMOCpeaAHUUM,
LeHTpaneH geno3utap, Komucusa 3a comHaHCOB Haa30p)
MN3uncnaea ce Ha 6azata Ha CK/IKOYEH AOrOBOP WM Tapuda Ha TpeTuTe nmua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot ®OHOA

®OHLA Bb3CTaHOBABa pa3xOAM HanpaBeHW OT YNpaBnsBalWOTO APYXeCTBO, CaMO Korato TO e
HanpaBwWIo TakMBa Nnpu ydpeassaHeTo Ha ®OHA.

®OHADBT He Bb3CTAHOBABA pa3xoau Ha ApYrv TPETU Nnua.

3. UHcpopmaumnsa oTHocHO [leno3uTtaps (BaHkaTa — aeno3uTtap)
3.1. HaumeHoBaHMe, NpaBHO-OpraHu3auMoHHa popMa, ceaasimule M rNaBHO ynpaBJ/ieHue,
aKo e pasJ/InYHO OT ceaasimLLeTo.

HanmeHoBaHume: Tb "lOpobaHk Bvnrapua" AL

Cepanuuie u apgpec Ha ynpasneHue: Penybnvka Bbnrapus, 1766 rp. Codusi, paiioH Butowa, yn.
"OkonoBpbcTeH NbT" N2 260;

Hata Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pervctbpa Ha Tbprosckute apyxectsa C PeweHne N2 1 Ha 7-mMu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, npepernctpupaHa B TbproBckus
perncTbp KbM AreHums no snuceaHuaTa ¢ EMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., u3gageHa ot bvarapcka HapogHa banka (BHB) 3a n3BbpliBaHe
Ha 6aHKoBa AENHOCT;

TenedoHm : (+359 2) 8166 214, 8166 236

dakc :(+359 2) 988 81 91, 988 81 10

EnektpoHeH appec (e-mail) : custody@postbank.bg

EnektpoHHa ctpaHuua B UHTepHet (web-site) :www.postbank.bg

3.2. OCHOBHa AeHOCT

be3HannyHuTEe (UHAHCOBU MHCTPYMEHTU, nputexaBaHn ot ®OH[A, ce BnuceBaT B perucrbpa Ha
“UeHTpaneH genosutap” ALl KbM noacMeTKaTa Ha baHkaTa—genosuTap, a OCTaHanuMTe My aKTUMBU Ce
CbXpaHsBaT B baHKkaTa-geno3uTap, KOSTO M3BbpLUBA M BCUYKK MlallaHus 3a cMeTka Ha OOHA.
baHkaTa-genosuTap :

Y  KOHTpONMpa onpeaensiHeTo OT YNpaBnsiBalloTO APY>XECTBO Ha HETHATa CTOMHOCT Ha akTUBUTE,
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha asnoBeTe Ha POHA;

Y ocurypsiea eMUTUpaAHETO, 06paTHOTO M3KynyBaHe u 0be3cmunBaHeTo Ha aanosete Ha ®POHIA aa
ce u3BbpwBa B cboTBeTcTBMe cbC 3AKUCANKW, akToBeTe nNo npunaraHeTo My u MNpaBunata Ha
OOHIA;

Y cneam 3a cnassaHeTo Ha 3AKNUCANKK, akToseTe no npunaraHeto My u lNpasunata Ha ®OHIA,
MPpU U34NCNISIBaHE CTOMHOCTTA Ha AS/IOBETE My;

Y cnegn 3a npeBeXAaHeTo B 0buyanHuTe cpokoBe B nons3a Ha ®OHJA Ha BCMUKM NapuU4HK

CpeacTea, Npon3Tnyallin OoT CAENIKU C aKTUBU OT nopTd)eVlna;
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Y ocurypsiBa CbbupaHeTO WM M3M0Nn3BaHeTO Ha npuxogute Ha OOHOA pa ce u3BbpwBa B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha OOHOA, BKAOUATENHO Cnean [danu
Bb3Harpa)xaeHMeTo Ha YNpaBnsBalLlOTO APYXXECTBO € U3UUC/IEHO U U3MNIAaTEHO B CbOTBETCTBUE
CbC 3aKkoHa W [paBunata Ha ®OHOA v pganu e cnaseHo OrpaHUYeHWETO 3a pas3xoauTe 3a
cMeTka Ha POHIA;

Y pasnopexpaa ce C nosBepeHUTe 3a CbXpaHeHue akTuen Ha OOHIA camo no HapexaaHe Ha
ONPaBOMOLLIEHN JTMLLA U aKO AaeHUTe HapeXxaaHUs He NpOoTUBOpeYaT Ha 3akoHa, Ha [MpaBwniaTa
Ha ®OHZA wnun Ha [JoroBopa 3a Aeno3uTapHU YCyru;

Y pemoBHO, HaW-Manko BEeAHBLX MeCeYHOo, Ce OoTyMTa nped YNpaBnsiBalWOTO APYXEeCTBO 3a
nosepeHuTe aktnem Ha POHIA 1 n3BbLPLLUEHUTE onepaumm C TSX;

Y nNpu OTHEMAHE Ha /IMLIEH3a 3a M3BbpLUBAHE Ha AEMHOCT, NMpW NpeKpaTsiBaHe Win obsiBsBaHe B
HECbCTOATENIHOCT Ha YNpaBsaBalloTO APY)XECTBO M3BbLPLUBA YNpaBUTENHN AENCTBUS 3@ Nepuoa
He No-AbSbr OT TPU Meceua A0 CKIKYBaHe Ha AOroBOp C APYro ynpasisiBalwo APYXECTBO WK
A0 npeobpaszysaHeTo Ha POHA upe3 cnvBaHe Wv BAMBAHE WM NMpU NoslydaBaHe Ha oaobpeHne
33 3aMsHa Ha YNpaBnsBallOTO APYXeCTBO wiu npeobpasyBaHeTo Ha ®OHAA oT cTpaHa Ha
KomncmsaTa 3a mHaHCOB Haazop.

3apbmxeHnsa Ha baHkaTa — geno3uTap

BAHKATA - JEMO3UNTAP ce 3aab/mkaBa:

BbB BPBb3KA C AENO3UTAPHOTO OBCJTYXXBAHE HA ®OHZA B BbJTTAPUA:
1. [a cbxpaHsiBa CobcrBeHocTTa Ha ®OHOA B Bunrapus, kato 6e3HannuHuTe OUHAHCOBU
WHCTPYMEHTN Ce CbXpaHABaT B [eno3vTapHa WHCTUTYUMA KbM noacMeTka Ha BAHKATA-
JOENO3UTAP, a octaHanuTe aktmeuM Ha ®OHIA ce cbxpaHsBaT Ha HeroBo uMe B BAHKATA-
[ENO3UTAP;
2. [a npuemMa napuyHute cpeacrtea Ha POHAA n aa cbxpaHsiBa CblMTE B OTKPUTM HA HErOBO
nMe 6aHKOBM CMETKMU;
3. Ja npvemMa Ha CbxpaHeHwe HanuyHute OUHAHCOBW WHCTPYMEHTW W YOAOCTOBEpPUTENTHUTE
LOKYMEHTU 3a 6e3HannyHuTe GUHAHCOBU MHCTPYMEHTU, nputexasaHn ot ®OHIA;
4. [la npveMa u BOAM MO perncTbp 6e3HanMuHWUTE AbPXKABHU LEHHU KHUXa, Npuaobutn ot
®OHJA, B CbOTBETCTBME C M3NCKBaHMATA Ha Hapeaba N5 Ha BHBE 1 MO;
5. [a nonara agv/mkuMmata rpuxa npv Usmb/IHEHWE Ha 3a4b/DKEHUSATA CU, KaTo Ce PbKOBOAM
CaMO OT MHTepecuTe Ha nputexartenute Ha aanose ot ®OH/A, BKNIOUUTENHO:
6. [a cneav 3a npeBexzaaHeTo B 0buyanHuTe cpokoBe B nonsa Ha ®OHZA Ha BCUYKM NapUYHM
CpeacTBa, NpoM3TUYaLLM OT CAENKM C aKTMBM OT nopTtdenna Ha POHA;
7. [a ce pasnopexpaa ¢ noBepeHuTe N aktnen Ha ®OHIA camo no HapexaaHe Ha OTopu3npaHu
npeacTaBuTeNn Ha YnpasnsBawoTo ApyxectBo ynpasnsasawo @OOHOA (Y[), ocBeH ako
HapeXaaHusTa npoTMBOpeYaT Ha 3akoHa, npaswnata Ha OOHOA wnu porosBopa 3a
[eno3nTapHn ycnyru.
8. [da ocurypu usgasaHeTo /npopaxbarta/, obpaTHOTO u3KynyBaHe M 06e3CMNBaAHETO Ha
asanoeete Ha ®OHAA, ocbluecTBsaBaHu oT Y[, B cboTBeTcTBUE CcbC 3AKUCANKKW, akToBeTe no
npunaraHeTo My, Hactosawwms MpocnekT u MNpasunata Ha POHIA;
9. [a paskpve pasnnawartenHa CMeTka 3a o06CnyxBaHe Ha u34aBaHETO M 06paTHOTO
n3kynyesaHe Ha asanose Ha ®OHA; npu HeQOCTUr Ha CpeacTBa Mo Hes BegHara Ja yBeaoMsiBa
Y/[1 NCMEHO U Aa U3MbJIHABA HApeXAaHUATa Ha NOCNEAHUS;
10. [la KOHTPOMPA M3YMCNSIBAHETO HA HETHATa CTOMHOCT Ha aKTMBMTE, EMUCMOHHATA CTOMHOCT
M LUeHaTa Ha obpaTHO m3KynyBaHe Ha asnose Ha ®OHIA pa ce v3BbpwBa OT CTpaHa Ha
ynpaBnsBalloTo ApYXecTBo B cboTBeTcTBME cbC 3AKUCAIKW, akToBETE NO NpunaraHeTo My,
MpaBunaTa, HacTosiwms MpocnekT v MNpaBunaTta 3a oueHka Ha nopTdeina u onpeaensHe Ha
HEeTHaTa CTOMHOCT Ha akTuBute Ha ®OHJA. lNpu yCcTaHOBSIBaHe Ha rpeLuka npu U34ncisBaHe Ha

HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha €AnH [a4n, B pPe3yntat Ha KOETO WMMa pa3/inka B
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€MWCMOHHATa CTOMHOCT WK LieHaTa Ha 0bpaTHO m3kynyBaHe ¢ Hag 0.5 % OT HeTHaTa CTOMHOCT
Ha akTuButTe Ha eauH asan, BAHKATA-AENO3UTAP yeepomsiBa He3abaBHo Y[, C orneg
M3MbJIHEHWETO Ha pa3nopeadbute Ha 4un.63 m 64 or Hapepba 44. 3a ocbuiecTBsBaHe Ha
KOHTpona Y/l npefoctaBa A0 CbOTBETHMSI 4ac, NocodeH B NpaBunaTa 3a oueHka Ha noptdenna
M onpefensiHe Ha HETHa CTOMHOCT Ha akTueuTe Ha ®OHJA, B AeHs Ha onpeaensiHeTo UM,
usnata MHGopMauusi 3a M3YMCIeHaTa HETHA CTOMHOCT Ha aKTMBUTE, HETHA CTOMHOCT Ha
aKTUBUTE Ha eAuH A1, EMUCUMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha AS/I0BETE Ha
®OHOA, KakTo M usdnata MHdOpMauma 3a OnpeaensiHeTo MM, BKUMTENHO 3a 6pos Ha
npoaageHnMTe n obpaTHO U3KYMEHW ASN0BEe C NpukAoyYmMn cetbaMeHT. BAHKATA-AEMNO3UTAP
M3npaila NoTBbPXAEHNE 3@ NMPaBMIHOCTTA Ha Taka U34YNUC/IEHUTE HETHA CTOMHOCT Ha aKTUBUTE,
HETHAa CTOMHOCT Ha aKTMBMTE Ha €AMH [As/l, €MUCMOHHA CTOMHOCT M LeHa Ha obpaTHo
n3KynyBaHe Ha asnosete Ha ®OHA ¢ odpuuManHO NUCMO MM C KPUNTUPAHO M NOAMUCAHO C
e/1eKTPOHEeH noAnuc cbobleHne no enekTpoHHa nowa (e-mail), konto ce usnpawat go YA ao
CbOTBETHMSI 4ac, onpezeneH B lpaBwunaTa 3a oueHKa Ha nopTdeina u onpeaensHe Ha HETHa
CTOMHOCT Ha akTuBuTe Ha ®POHJA, Ha cblums paboTeH aeH. B cnyyait ye BAHKATA-AEMO3UTAP
€ KOHCTaTupana HapylleHus Wau rpewku, Ta yBegomssa Y[ He3abaBHO M BHacd KOpeKuun B
€MWCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe.

11. Ja ocurypsiBa cbbupaHeTo M WM3MNON3BaHeETO Ha npuxoaute Ha ®OHOA pa 6bae B
CbOTBETCTBME CbC 3akoHa M [lpaBunata Ha ®OHMOA, KakTo M fa cneauM panu rogvwHOTO
Bb3Harpa)xaeHne Ha ynpasnsBalloTO APYXXECTBO € U3YMUCIIEHO U MIaTEHO B CbOTBETCTBME CbC
3aKkoHa u lNMpasunata Ha POHIA;

12. [la yBegomMsiBa He3abaBHO NMCMeHO Y/, KOraTo e oTKasana Aa M3Mb/HW OTnpaBeHa A0 Hes
NHCTpYKUMS, nopaan npoTMBOpeYne CbC 3akoHa, [Mpasunata Ha ®OHAA wnu ¢ [dorosopa 3a
Aeno3uUTapHn YCnyru;

13. [da npenaBa upe3 cBoi OTopusmpaH npeactaButen Ha OTopuanpaHu npeactaBuTeny Ha Y
N CbOTBETHO Aa npuvema oT OTopu3MpaHn npeacTtaButTenn Ha Y/l BCAKaKBUM [OOKYMEHTU W
nHdopMaums, CBbp3aHM C AenHocTTa Ha ®OHIA, cbrnacHo WMHCTpyKumMute Ha Y[ u/vnm
N3NCKBAHUATA Ha CbOTBETHUTE HOPMATMBHU UAWN APYrW aKTOBE, @ ako TakMBa MHCTPYKUUKN Un
N3NCKBAHWUA HSAMA — B pa3yMeH CPOK OT TAXHOTO MoJlyYaBaHe.

14. Mpu OTHEMaHe Ha NMLIEH3a 32 U3BbPLLIBAHE Ha AENHOCT, NPV NpeKkpaTsBaHe unu 06sBsiIBaHe
B HecbcToaTenHoct Ha Y[, BAHKATA-AEMO3UTAP no uv3KkIoyeHWe u3BbpliBa YNpaBUTENHM
aenctemsi oTHocHo ®OHZA 3a nepvoa He No-Ab/Tbrr OT TPU Mecela A0 CK/IlYBaHe Ha A0roBop C
ApYro ynpasnsiBawo ApYy>XeCcTBO Mo peaa Ha Pasgen I oT rnaea neta Ha Hapepba 44 wnun go
npeobpasysaHeTo Ha POHJA upe3 cnvBaHe Unu BAVBaHe.

15. MNpn BBb3HUKBaAHE Ha HsKoe OT obctositencteata no T. 14. no-rope Y[ npekpaTtssa
ynpaenexveto Ha ®OHJA v He3abaBHO (A0 Kpas Ha AEeHS, B KOMTO € y3HaN 3a HacTbnBaHe Ha
CbOTBETHOTO 0bCTOsITENCTBO), Npeaasa Ha BAHKATA-AEMO3UTAP usnata HanuvyHa npu Hero
MHpOPMaUMs M OOKYMEHTaumus BbB Bpb3Ka C ynpasneHneto Ha ®OHOA (Ha xapTueH u/wnu
€NeKTPOHEH HOCUTeN), 3a KOETO Ce CbCTaBs NMUCMEH NpUeMOo-npeaaBaTenieH NpoTOKON.

16. BAHKATA-AEMNO3UTAP He3abaBHO 3ano4Ba M3BbPLUBAHETO Ha YNPaBUTENHWUTE AENCTBUS MO
T. 14. no-rope npu cna3BaHe Ha npeasuaeHuTe 3a Y/l 3aab/mkeHuns cbrnacHo [lMpasunata v
MNpocnekta Ha ®OHA 1 B CbOTBETCTBUE C NPUIOKMMUTE HOPMATUBHU U3nckBaHus. BAHKATA-
JENO3NTAP ce 3agb/kaBa Aa NpeanpueMe BCUMYUKU [EWCTBUSI 3@ MPOrpaMHO-TEXHUYECKa
o6e3neyeHoCT U ocurypsiBaHe Ha Crneuvanu3vpaH YOBELIKM pecypC 3a OCbLUECTBSIBAHE Ha
AerHocTTa no ynpaeneHve Ha ®OHAA, 3a koeTo yBeaomMsiBa KOH.

BbB BPBb3KA C AEMO3UTAPHOTO OBCJTY>KBAHE HA ®OHAA HA YYXXAECTPAHHU MA3APU HA
®UHAHCOBW UHCTPYMEHTW:

17. Bb3 OCHOBa Ha wu3puyHuTe WHCTPYKUMM OT CTpaHa Ha Y[ pda oTkpue M noAaabpxa
Adeno3utapHn cMeTkn npu cebe cu, baHka-nogaenosutap u/vnu [deno3vtapHa MHCTUTYLMS 3a

cMeTka Ha ®OHJA cwrnacHo MpunoxunMuTe npasuna;
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18. [a npvemMa u cbxpaHsBa npu cebe cv wu/vnn baHka-nogaeno3nTap HanMyHuTe
YyxxpgectpaHHu ®U 1 yaocToBepuUTENHUTE AOKYMEHTU 3a 6e3HannuHuTe YyxaectpaHHu OWU,
nputexasaHun ot ®OHIA;

19. [da npuemMa UM cbxpaHsBa npu cebe cu, baHka-nogaeno3uTap w/unn [eno3utapHa
MHCTUTYUMs 6e3HanuuHuTe YyxaectpaHHu OW, nputexasann ot ®OHIA. be3HanuuyHuTe
YyxxaectpaHHu ®U, B kouTo nHeectupa Y/ 3a cmeTka Ha POHZA, ce 3anuceat B [leno3nTtapHu
CMETKMW.

20. [la ocurypu caMoCTosITeNTHO MK Ype3 CboTBeTHaTa baHka-noaaenosvtap pasnopexaaHeTo
cbc CobcrBeHocTTa Ha ®OHA oT cTpaHa Ha Y/.

21. B cnyyain, 4ye [MpunoxumuTe npaBuna M3NCKBaT MecTHUAT 6pokep Aa wsnpatn Ao
cboTBeTHaTa baHka-noaaenosuTap M3pUYHO NOTBbPXKAEHME 3a CKITOYEHA caenka C napameTpu,
MAeHTUYHN ¢ UHCTpyKumMATa Ha Y[, Aa OoCuMrypu CaMOCTOSITENIHO MKW Ype3 CboTBeTHaTa baHka-
nogaenosuTap pasnopexaaHeto cbC CobcTBeHocTTa 3a cMeTka Ha ®OHIA eanHCTBEHO Cnef
nosyyaBaHe Ha MOTBbpXAeHMEe OT MecCTHMs 6pokep W Npu MONOXEHWEe, Ye napameTpuTe Ha
NOTBBbPXAEHNETO N Ha MHCTpyKUMSATa CbBNaaar;

22. [a ce npuabpXa CTPUKTHO KbM [lpunoxumurte npasuna n KbM WMHCTpykuuuTe Ha Y[,
KoraTto napameTpuTe Ha nocreaHuMTe CbBnafaT C Te3W Ha MNOTBbpXAEHUsATa 3a CKIoYeHa
caoenka 3a nokynka/npogaxba oT MecTHus 6pokep, ako ToBa ce M3MCKBa OT [punoxummnte
npasuna;,

23. [la nonara Ab/mKuMaTta rpmxa rnpu usnb/HEHWE Ha 3a4b/HKEHUSTA CM MO TO3W pasaen, Kato
ce pPbKOBOAM OT WHTepecuTe Ha Y[ wn akumoHepute Ha Y[, BKAOUATENHO, Aa OCUrypu
niawaHusiTa, CBbp3aHn CbC caenkn cbe CobcrBeHocTTa Ha ®OHA, oa 6baaT M3BbLPLIBAHM B
paMKuUTe Ha onpedeneHnTe CPOKOBE, [a Ce pasnopexaa CbC CbxpaHsBaHaTa CobCTBEHOCT 3a
cMeTka Ha ®OHOA camo no MHCTpykumn Ha OTopu3vpaHu npeacrtasutenn Ha Y/, ocBeH ako
NHCTpyKuunTEe npoTuMBOpedaT Ha 3akoHa, [lpaBunata u [lpocnekta Ha POHAA wim Ha
[IOrOBOPHUTE OTHOWeHus Mexay baHkaTta genosutap v Y[, B cpok oT 3 (Tpn) paboTHM AHK
cnep nouckeaHe ot Y/ 3a oTkpuBaHe Ha CMeTka Ha AaaeH a3ap Ha (hMHAHCOBU MHCTPYMEHTH,
fa npepoctaen Ha Y[ nucmeHa uHbopMaums 3a cneunduyHM 0cobeHOCTM Ha CbOTBETHUSA
Masap Ha (MHAHCOBU WMHCTPYMEHTW, 3a KOMTO Y[ € U3SBMMO XKeNaHue 3a OTKPUBAHE Ha
CMeTka, MO OTHOLWIEHWE Ha rpaBuiaTa 3a CETb/IMEHT U AAHBLYHOTO TPETUPaAHE Ha CAEeNKUTe C
YyxxgectpaHHn OW 1 npaBaTta, CBbp3aHM C THX, KaKTO M CBbp3aHM C NpuaobuBaHeTo,
cobCTBEHOCTTa M pasnopexaaHeTo ¢ YyxxaectpaHHn ®U, Bb3 OCHOBa Ha m3puyHa MHCTpyKums
OT cTpaHa Ha Y[ ga otkpue CMeTKa/u Ha cboTBeTeH Masap Ha GUHAHCOBU MHCTPYMEHTU U Aa
yBeAOMM MMUCMEHO 3a Toea Y[, Aa v3npawa Ha Y[ no enekTpoHHa nolwia Ha aapec/u, Hawi-
KbCHO A0 12:00 4. 6bnrapcko BpeMe Ha paboTHMA AeH, cneaBall AeHs Ha CETL/IMEHT Ha caeskKa
3a Nokynka unu npogaxba Ha YyxaectpaHHn OU, NOTBbPXAEHME 3@ U3BbPLUEHUS CETBLIIMEHT,
[la yBeoMsiBa U NpeacTaBnsiea Y/ 3a KopropaTuBHU CbbUTKUS, Aa CbeUCTBa Ha Y/ BbB Bpb3ka
CbC 3anallaHe Ha AaHbUM 1 TakCu 1 apyru;

Mpy n3nNbnHEHWe Ha 3aab/keHusiTa cu baHkaTa-genosuTap AencTBa HE3aBUCUMMO W €AMHCTBEHO B
MHTEpeC Ha BCUYKW npuTexartenu Ha Aasanose Ha OOHJA. baHkaTta-geno3uTtap oTroBaps npea
YrpaBnsBawoTo ApYXeCTBO U nputexaTtenute Ha aanose Ha ®OHJA 3a BcMYKM Bpeau, rnpeTbpreHn
OT TIX B pe3ynTaT Ha HEU3Mb/IHEHME Ha 3aAb/KEHUSTa W, BKIIIOYUTENHO OT HEMbSIHO, HETOYHO U
HECBOEBPEMEHHO M3MbJIHEHWE, KOraTo TO Ce Ab/DKM Ha MpuuvHKM, 3a KouTo baHkata-genosutap
oTroBaps. baHkaTa-genosuTap oTyuTa OTAENHO Napu4yHUMTEe cpeactsa W apyrn aktvenm Ha ®OHIA un
oTaens HenapuyHuTte aktnen Ha ®OHIA oT cobcTBeHuTe cn akTuBMK. baHkaTa-geno3unTap He oTroBaps
npen kpeautopute cn € aktmeute Ha ®OHMA. Kpeautopute Ha BaHkaTta-geno3uTtap moraT fga ce
YAOBNETBOPAT OT NpUTEXaBaHUTE OT Hes Aanose Ha GOH/A.

tOpobaHk Bvnrapus no usnonsea cnegHUTe baHkM-NoaAeno3vuTapy Ha Yy>Xau KanuTanosu nasapu:

Bank of New York Mellon
Eurobank Ergasias S.A.

Bancpost, Romania
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e Clearstreambanking, Luxembourg
e Deutsche Bank A.S., Turkey
e CronaHcka baHka Al — Ckonue, MakeaoHus

4. WUHdopmaumss OTHOCHO KOHCYNITAHTCKMTE (pMPMM WM BBHHLUHUTE KOHCYJITAHTHU, KOUTO
NnpeaoCcTaBAT CbBETU NO AOrOBOP M YMETO Bb3HarpaxxaeHue ca M3nawla oT akTUBUTE Ha
KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa

KbM gatata Ha akTyanmsaums Ha [lpocnekta Ha ®OHIA HsIMA@ BBHLUHW KOHCYNTAHTWU, HA KOUTO ce
3annawa 3a cMeTka Ha ®OH/A.

5.DyHKkumMn Ha ,OBB Acetr MeHMaXMBHT” A/l NO OpPraHM3MpPAHETO M ynpaBJ/IeHUETO Ha
®OHOA

[eHocTTa no opraHu3avpaHe W ynpaeneHve Ha OOHOA oT YnpaBnsiBalOTO APYXECTBO €
pernameHtTMpada B 3AKWUCAMKWA, 3MNOU n noa3akoHOBUTE HOPMATMBHM aKTOBE, @ KOHKPETHUTE
(pyHKUMM, NpaBa M 3a4b/MKEHUS HA YNpaBnsBawoTo ApyxecTso crnpsmo ®OHAA v npuTexaTtenute Ha
Asnose ca ypeaeHun nogpobHo B MNpasunata Ha POHIA v n3noxeHu B Hactoswms MpocnekT.
YnpaBnsiBawoTo APYXeCTBO ydpeasBsa, npeobpasysa v npekpatasa ®OHJA v Ha3HayaBa Herosus
NIMKBMAATOP, B3eMa pelweHne 3a u3bop M 3aMsgHa Ha baHkaTa-genos3utap, WHBECTUUMOHHWUTE
NoCpeaHNLM, YIMbIHOMOLLEHN A U3MbIIHABAT MHBECTULMOHHU HapeXaaHus, peructpupaHia ogutop. B
3aKOHOYCTaHOBEHUTE My MpaBOMOLLMSA Ce BK/OYBAT UM NpuemMaHe U u3MeHeHue Ha [lpaBunaTta u
Mpocnekta Ha ®OHJA, MNpaBunata 3a oueHka Ha nopTdeina u onpeaensHe HeTHaTa CTOMHOCT Ha
aKkTueuTe, [JOKYMEHTBLT C K/Ilo4oBa MHGOPMaUUs 3a UHBECTUTOPUTE, KAaKTO U BCUYKW APYrv aKTOBE,
CBbp3aHU C aenHocTTa Ha ®OHA. MocoyeHnTe AENCTBUS Ce M3BbPLUBAT C pelleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBsBalLOTO APYXXECTBO, MO peaa n yCnosusTa, NnpeaBuaeHn B HEroBus yCTas.
YrpaBnsBawoTo APY>KeCTBO M3BbplBa OT CBOE UMe U 3a cMeTka Ha OOHJA BCUYKM npaBHU M
akTnueckn pencteusi. MpeactaButenctBoto Ha ®OHJA M HEroBOTO OMEpPaTMBHO YrMpaB/ieHME ce
OCbLUecTBABaT OT M3nbnHUTENHUSA anpekTop 1 NpokypucTa Ha YnpaBnsBawoTo ApY>KECTBO.

CvrnacHo MMpasunata Ha ®OHIA, npu ynpaBneHneto Ha ®OHAA “OBb Acer MeHMaXMBHT” A/l
OCbLUECTBABA ClIeAHUTE KOHKPETHWN (DYHKLMM U AEUHOCTY :

YnpaBneHue Ha uiBectumumute Ha POHAA

YNpaBnaBawoTo APYXXECTBO YnpaBnsiBa akKTMBHO uHBecTMumMuTe Ha OOHJA B CboTBETCTBME C
MHBECTUUMOHHNTE Uenn Ha ®OHJA 1 cbobpasHO orpaHM4YeHusTa Ha MHBECTULMOHHATa My AEWMHOCT U
nonnTuKa, npeasnaeHn B 3akoHa, lNpocnekTa u MNpasunata Ha ®OHAOA, KaTo aHanM3npa KanuvTanosBums
nasap, ¢opmMunpa noptdenn ot GUHAHCOBM MHCTPYMEHTU, OLIEHSIBA pE3YNTaTUTE OT YNpPaB/IEHUETO MY,
peBu3Mpa M MpecTpykTypupa noptdenna Ha GOHOA. MNpu ynpaBneHWETO Ha MHBECTUMUMUTE Ha
®OHIA, YnpaBnsBallOTO APYXeCTBO (4Ype3 WMHBECTULUMOHHEH KOHCYNTaHT) (opMynMpa KOHKPETHU
MHBECTULIMOHHWN PELLEHMS U AaBa HapeXAaaHusl 3a U3MbJHEeHMEe Ha caenkn ¢ GUHAHCOBU MHCTPYMEHTU
Ha eaVH MW HSAKOSIKO WHBECTUUMOHHU MOCPEeAHUUM, OnpeaeneHn OT Hero M NMoCOYEHW B HaCTosILWMS
MpocnekT.

CobluecTByBa Bb3MOXHOCTTA, NPV AaBaHE Ha HApeXAaHWs 3a CKAKYBAHE Ha M3BBHOOPCOBM CAENKWU C
(PMHAHCOBM WMHCTPYMEHTW, YMpaBnsBaLLOTO APYXXECTBO [a [Oroeaps €AHOBPEMEHHO 3a CMEeTKa Ha
®OHOA u oT mMMeTO / OT CBOE MMe M 3a CMEeTKa Ha Apyra, ynpaBnsiBaHa OT Hero KONEKTUBHa
WHBECTULUMOHHA CXeMma, KoraTto Te ca CTpaHa No cAesfika, BKIIYUTENHO Aa ornpefens HavvHa Ha
MPUK/IIOYBAHE HA CbOTBETHATa CAefika - KaTo AO0CTaBKa Cpelly nnawaHe unm csobogHa AocTaska (C
OT/IOXKEHO NnallaHe). YNpasssawoTo APYXeCTBO B TO3M Cilyvyan cnedsBa Aa onpefens LeHwuTe no

TakKbB TUN CAOENKN B HaVI-D,o@bp MHTEPEC WU HaA [ABETE YynpaBisBaHW OT HEro KONEKTUBHU
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MHBECTULIMOHHUN CXEMUN — CTPaHN NO HEA, KaTO MNMpu CKAOYBAHETO UM U3roTBA AOKYMEHT 3a 060CcHOBKa
Ha NMOCOYEHNTE B NOPBYUYKUTE LIEHN.

Mpoaax6a Ha aanose Ha POHAOA

YNpaBnaBalloTO APYXeCTBO npeanara Ha uHeBectutopute asnose ot ®OHA Bceku paboTeH AeH,
[AOKONKOTO npoaaxbaTa He e npeycTaHoBeHa B pe3ynTaT Ha BPEMEHHO CnupaHe Ha 06paTHOTO
U3KyrnyBaHe B ClyyauTe, npeasuaeHn B 3akoHa, MNpocnekTta nnu Mpasunata Ha ®OHAA. MpogageHuTe
(w3papeHnTe) AsnoBe ce BOAAT MO MHAMBWMAYANHW MOACMETKM HA MHBECTUTOPUTE KbM CMETKaTa Ha
YnpaBnsBeawoTo ApyxecTBo B “LleHTpaneH aenosutap” ALl. UHBECTUTOpUTE BHACAT NapuyHM CpeacTsa
B crneuwanHa cmeTka npwu baHkata-geno3uTap, oTkputa B nonsa Ha ®OHAA, wim B cneumanHa
cbbupatenHa cmetka Ha Y ,,Obb AceT MeHnmpxMbHT” A npu OBb A[l. HabpaHnute cpeactsa no
CMeTKaTa Ha YnpaBnaBalloTO APYXXECTBO Ce npeBexaaT B baHkaTa-AenosuTap, Hal-kbCHO A0 Kpas Ha
cneasawmst paboTeH aeH.

O6paTHo u3KynysaHe Ha asnose Ha POHAOA

YrpaBnsBawoTo APYXeCcTBO WM3KynyBa OT MHBecTUTOpuTe asanoBe Ha ®OHJA Bceknm paboTeH AeH,
[OKO/IKOTO 06paTHOTO W3KyrnyBaHe He € BPEMEHHO CMpsSHO B CyyauTe, NpeaBUMAEHUM B 3aKOHQ,
MNpocnekTa u Mpasunata Ha POHAA.

M3rotBgHe 1 nybnvkyBaHe Ha MpocnekT Ha POHAA

YripaBnsBeawoTo apyxectso n3rotses MpocnekT Ha ®OHA B CbOTBETCTBUE C U3UCKBAHUATA HA 3aKOHa,
Cbabpall HeobxoamMMaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULMOHHO peLleHre NH@OopMaLns OTHOCHO
MKOHOMMNYECKOTO M (DMHAHCOBOTO CbCTosHMe Ha ®OHJA v Ha npasaTa, CBbp3aHu C npeanaraHuTe
Aanose.

MpocnekTbT Ha ®OHIA ce akTyanusupa npu BCSKa MPOMSHA Ha CbLECTBEHUTE AaHHW, BK/IIOYEHW B
Hero, 1 B 14-AHeBeH CpoK ce BHacsa B KomucmsaTa 3a pmrHaAHCOB Haa3op.

MNpaBuna Ha ®OHAOA u [MpaBuia 3a oOuUeHKa Ha nopTtdenna U onpegensHe HeTHaTa CTOMHOCT Ha
akTmsute Ha ®OHAOA

MNpaBunata Ha ®OHJA ce npuemat oT CbBeTa Ha ANPEKTOPUTE Ha YNpasnsBalloTO APYXECTBO. B Tax
ce onpepenat ycnosuaTa 3a Yydyactme BbB OOHA, HeroBaTa oOpraHu3auus, YnpasleHue,
npekpaTsaBaHe, npasaTa, KOMTO AAaBaT AAMOBETE, YC/OBUSATA UM peaa 3a pasnpedensHe Ha 4yacT oT
nevyanbata (AMBWAEHT); WHBECTUUMOHHATA My MOMIMTUKA W OrpaHWYeHUsiTa 3@ WHBECTUPAHE;
M3NCKBaHWSITa 3a pa3npeaensiHe akTuBMTe B nopTdelina v ap.

MpaBunata 3a oueHka Ha nopTdenna M onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHA
CbAbpXaT MPUHUMMUTE U METOAMTE 3a OUEHKa Ha aKTUMBUTE M MacuMBUTE, KAaKTO U cucTeMaTa 3a
OpraHM3auMsi Ha AEMHOCTTa MO M34YMNCNSiBaHE Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH asan,
€MUCMOHHATa My CTOMHOCT M LeHaTa Ha 0bpaTHO M3KyMyBaHE; M3WCKBaHMWSTa OTHOCHO Cna3BaHE Ha
OrpaHNYEHUsITa 3a pa3xoanTe, CBbp3aHK C aAenHocTTa Ha GOHIA;.

MpomsaHa B MNpaBunaTa v MNpaBunata 3a oueHKa Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha
akTneute Ha ®OHJA ce gonycka cneg ogobpeHune Ha Komucusita 3a ¢hMHaHCOB HaA30p.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YNpaBnsBawoTo APYXXeCTBO OTAeNs CBOeTO uMylectso OT ToBa Ha ®OHIA v cbcrtaBs 3a ®OHIA
camocTosiTenieH cyetoBodeH 6anaHc, M3roTBs BCUYKM CYETOBOAHM, AAHBYHM W APYrM AOKYMEHTH,
npeasvaeHN B 3aKOHA, W M MpeactaBs rnped CbOTBETHUTE OpraHu. YNpaBnsBallOTO APY>XECTBO
M3BbpLUBA M NpaBHOTO 06cnyxBaHe Ha POHZA.

Ynpa)kHgaBaHe Ha npasaTa no pUHAHCOBUTE MHCTPYMEHTU B noptdenna Ha POHOA

YrpaBnsBawoTo APYXeCTBO YyrpaxHsBa 3a cMeTka Ha OOHOA BCUYKM  WUMYLLECTBEHU U

HEUMYLLUECTBEHU NpaBa, CBbP3aHU C NPUTEXaBAHUTE OT HEro CDVIHaHCOBM MHCTPYMEHTU, KaTO MNpaBaTa
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Ha NMXBU WU AMBWUAEHTU, NPaBOTO Ha rnac v ap. onydeHnte nnawaHus no SIMXBW, AUBUAEHTU ce
nony4yasat rno cmetka Ha POHJA npu baHkaTa-geno3uTap.

Pa3kpuBaHe Ha nHdopmaumsa 3a POHAOA

YnpaBnaBaloTO APYXXECTBO pa3KpuBa Npef CbOTBETHUTE OpraHW M WMHBECTUTOPUTE MHGOpMaUMs
OTHOCHO NpeaBuAEHNTE B 3aKOHa 06CTOSATENCTBA.

YnpaBnsiBalloTO APYXXEeCTBO MNpefocTaBsa Ha KomucusTa 3a (hMHAHCOB HAA30p rOAWLIEH OTYeT W
LecTMeceYeH OTYeT, obxBallall MbpBUTE 6 Mecelia Ha (prHaHcoBaTa roamHa, M yBeaoMsiBa OTHOCHO
Apyra BaHa WHMOpPMauusi, B CbOTBETCTBME C MpeOBUAEHUTE 3aKOHOBU CPOKOBE, YC/I0BUS U
M3NCKBaHMS 3@ MUHUMAJTHO CbbpXXaHWE Ha pa3KpuBaHaTa MHGopMauus.

YnpaBnsBawoTo APYXKECTBO pa3KpuBa Ha ob6lecTBeHOCTTa MHdopMmauusta 3a ®OHZA no HauwH,
onpegeneH B lNpocnekTa.

YnpaBnsBawoTo APYXeCTBO npeacTtaBs Ha KoMucusiTa 3a (PMHAHCOB HAA30p KbM LUECTMEeCeYHUs U
roAvWHMSA OTYeT AOoMbAHUTENHa WHpOpMauus, onpegeneHa C Hapeaba.YnpaBnsiBaloTo ApYXeCcTBO
npeacrasss Ha KoMucusita 3a (pMHAHCOB Haa30p 3a Haa3opHu uenn o 10-To uncno Ha Meceua,
cneagall, OTYeTHUS!, MeceveH cyetoBoaeH H6anaHc Ha ®OHZA n uHdbopmauus 3a obema n CTpykTypaTa
Ha MHBECTULMMTE B NopTdeia No eMUTEHTM U BUAOBE (PUHAHCOBU MHCTPYMEHTM.

MapkeTuHr n peknama Ha POHAA

YrpaBnsBalloTo APYXXECTBO M3BbPLUBA MapKeTUHra n pexniamMata Ha ®OHJA.

KOHTaKTV C MHBECTUTOPUTE W MpUTEXATENIUTE Ha AA0BE

YNpaBnsBawloTo APY>XECTBO ornpeaens nvue OT CAYXUTENUTe CU, KOETO OCbLUeCTBSBa KOHTAKTUTE C
WHBECTUTOPUTE U nputexarenute Ha asnose Ha GOHZA.

YnpaBnaBawloTo APY)KECTBO HOCKM OTFOBOPHOCT Mnpea nputexartenute Ha asanose Ha ®OH/A 3a BCUUKM
Bpean, NPETbPEHN OT TAX B pe3ynTaT Ha HEU3Mb/IHEHWE Ha 3a4b/DKEHUSATA My, KOraTto TO Ce Ab/DKU
Ha NPUYMHK, 33 KOUTO APYXXECTBOTO OTroBaps.

Apyrv 3Ha4YMMmn OENHOCTU

Y HabniogeHne M OueHKa Ha pucka Mo BCsika no3vums oT noptdeinna Ha ®OHIA v HEeMHOTO

B/IMSIHWE Ha PUCKOBMS NPOdua Ha nopTdenna KaTo Usno;

pasnpegeneHne Ha aMBuaeHT (YacT oT neyanbaTa) v Apyryn nNnawaHus;

N3Mb/IHEHWE Ha AOrOBOPU;

oaobpsiBaHe Ha cyeToBoaHaTa nonutuka Ha POHIA;

n3bop M CKAKOYBAHE Ha [OroBOpU 3@ M3Mb/IHEHWE HA WHBECTUUMOHHW HapexaaHus C

WMHBECTULIMOHHWN NOCPeaHNLN;

Y  n360p u ckoYBaHe Ha Aorosop ¢ baHka-aeno3unTtap;

Y n360p n ocBoboXaaBaHe Ha perMcTpMpaHn OAUTOPU 3a 3aBepKa Ha roauWwHUS (UHAHCOB OTYeT
Ha ®OHOA;

Y  W3roTBSIHE M NPMEMAHE Ha roauWHUSA (DUHAHCOB OTYET Cied 3aBepKa OT Ha3Ha4YeHUTe OanTOpHU;

Y cneav v aHanu3anpa GUHAHCOBUTE Nasapu, C Ornes €BEeHTYanHW NPOMEHU B MHBECTULMOHHUTE
uenv n nonutuka Ha ®OHZA;

Y CTpyKTypupa W ynpaensiBa MOpTdenn OT NpPeXBbP/SEMU LEHHUM KHUXA, (UHAHCOBU
WHCTPYMEHTWN AW ApYrv NMKBUAHM (PMHAHCOBWU aKTUMBU U OLEHsIBa e(PEKTUBHOCTTa My;

Y B3eMa pelleHue 3a cnvpaHe Ha npogaxbaTta n 0bpaTHOTO M3KynyBaHe Ha asnose Ha ®POHA B
npeaBuaeHnTe B 3aK0OHa, lNpasunata Ha dhoHAa v HacTosAwms MpocnekT ciyyaun.

PasnpeneneHune Ha pasxoante mexay ,Obb AceT MeHnmxkmbHT” AQ 1 ®OHOA

Bb3HarpakaeHneTo Ha YnpaBnsiBalloTO APYXECTBO Ce onpeaens ce onpeaens C peleHne Ha

CbBeTa Ha AMPEKTOpWUTE KaTo NpOLUEHT B pa3Mep Ha 0.5 % (Hyna usno v NeT AeceTM Ha CTo) OT
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CpefHO roauvliHaTa HeTHa CTOMHOCT Ha aktmeuTe Ha ®OHMA. CbrnacHo pelwleHve Ha CbBeTa Ha
AVMpeKTopuTe 3a npoMsHa Ha [lMpaBunata Ha ®OHAA ot 29.07.2015 r., BNsA3/10 B cua C pelleHne 3a
onobpeHne Ha maMmeHeHusita B lNpasunata Ha ®OHAA No 667-Ad ot 11.08.2015 r. Ha 3aMeCTHUK-
npeacefatenss Ha KOH, pbkoBogew, ynpaeneHne ,Hag3op Ha MHBECTMUMOHHATa  AEeMHOCT"
Bb3HarpaXx4eHNeTo Ha YNpasnsBawoTo ApyxectBo € B pa3Mep Ha 0.50 % ot cpegHaTa roauviuHa
HETHa CTOMHOCT Ha akTuBuTe Ha POHA

Bb3HarpaxxaeHuneTo ce m3umcnssa ce Bcekn paboTeH AeH Ha 6a3aTa Ha paboTHUTE AHWM B roavHaTta,
KaTo B Kpasi Ha roauHaTa ce u3paBHsBa. B cnyyal, ye ce Monyym HagnnaTeHa cymMa OT CTpaHa Ha
®OHOA, Ta ce npucnaga OT Bb3HarpaxaeHueto 3a Mecel [lekeMBpW. YMNpaBisBawlOTO APYXKECTBO
yAbpXXa YyroBOPEHOTO Bb3HarpaXxaeHue MecevyHo KaTo Hapexzaa nnawaHeTo oT cMeTkute Ha ®OHJA B
baHkaTa—-geno3uTap KbM MocodeHa OT Hero cMmeTka Ao 10-To (aeceTo) uMcno Ha Meceua, cneagall
Mecela, 3a KOWTO Bb3HarpaXaeHNeTo ce Ab/HKU.

Pa3xoaute 3a cMeTka ®OH/A ca, KakTo cneasa :
- 3a opraHusupaHe (y4peasisaHe);

- KbM YNpaBnsiBaLLOTO APYXXECTBO 3@ M3roTBSIHE Ha BCUYKN HEOBXOAUMM AOKYMEHTM 33
MoslyYaBaHe Ha paspelueHne oT KoMucusaTa 3a hMHaHCOB Haa3op;

- 3a Bb3HarpaxaeHue Ha YNpasnsBawoTo APY>XKECTBO;
- 3a Bb3HarpaxaeHue Ha baHkaTa-geno3uTtap Ha ®OHIA;

- 3a KOMMCMOHHU Bb3Harpa>xgeHus no 4oroeopu ¢ UHBECTULUMOHHU NOCpeAHULUN, KOUTO
M3NbJIHABAT

- VHBECTULIMOHHUTE HapeXaaHus;
- 32 3aBEpKa Ha CYETOBOAHM OTYETU OT PErMCTPUPaH OAUTOP;
- 32 [Ibp>XaBHW TaKCW;

- 32 Haasop;

- no porosop ¢ “LleHTpaneH geno3utap” Al n TakcuTe NO aAMUHUCTPUPAHE Ha AsfoBeTe,
cbrnacHo Tapudarta Ha “LleHTpaneH genosutap” AL.

,OBb AceT MeHMmKMBbHT” ALl eXXeaHEBHO HAuMCNsiBa BCUYKM Ab/HKMMK 3a cMeTka Ha POHZA pasxoaw.
CobrnacHo MpaBunaTta Ha ®OH/A, BCMYKKM pa3xoau, CBbp3aHu € aeHocTTa Ha ®OHA (kouTo ce
3annawart cbe cpeacTtea Ha ®OHZIA) He MoraT Aa HaaBuwaeaT 5 % OT cpeaHaTa roguilHa HeTHa
CTOMHOCT Ha akTuBUTE no H6anaHca Ha ®OHJA.

Pa3xoauTte 3a cMmeTka Ha ,OBb AceT MeHumkMbHT” AJl, BbB Bpb3Ka C OCbLUECTBSIBAHE Ha
OpraHuM3npaHeTo 1 ynpaBieHneTo Ha aelHocTTa Ha ®OH/A, ca KakTo cneaBa :

- 1O NOAroTOBKAaTa M B3EMAHETO Ha MHBECTULIMOHHW PELLEHUS;
- N0 aHanu3nTe Ha UHAHCOBUTE Nasapw;

- 1O onpefensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE, HA EMUCUOHHATA CTOMHOCT M LieHaTa
Ha obpaTHO M3KynyBaHe Ha asnosete Ha ®OHIA;

- NO ynpaxHsiBaHe Ha npasaTta Nno PUHaHCOBUTE MHCTPYMeHTK, cobcTBeHoCT Ha ®OHJA, ¢
M3KJIOYEHME Ha CBbP3aHNUTE C Ta3n AEMHOCT pa3Xxoam, KOUTOo ca 3a cMeTka Ha ®OH/A;

- pasxoauTe o BoAeHe Ha cyeToBoAcTBOTO Ha ®OHA;

- nocneasalla akTyanmsaums Ha MbpBOHAYasHO M3roTBeHus npocnekt Ha ®OHAA, korato
UMa TakaBa;

- npaBHO 06CnyXXBaHe;

- MapKeTuHr u peknama Ha ®OHA.
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6. NHdopmauma OTHOCHO OpraHuM3auMsiTa Ha NJiallaHMsATa B NMoJsi3a Ha NpuTeXXaTesiTe Ha
aAsnoBe, o6paTHOTO U3KynyBaHe Ha ASJI0BE U NpeaoCcTaBAHETO Ha MH(popMaLUUs OTHOCHO
KOJIEKTUBHAaTa UHBECTULIMOHHA CXeMa.

MnawaHunaTa B No3a Ha NpUTeXaTenuTe Ha AsS/0Be BbB BPb3Ka C NOPbYKM 3a 06paTHO M3KyryBaHe Ha
ASNOBE Ce M3BbplIBA OT YNpaBNsBaWOTO ApyxecTBo. Crnea MycKaHeTO Ha nopbyka 3a o06paTHo
n3KynyeaHe Ha asnose Ha ®POHIA, Ha cneaBawusAT paboTeH AeH, Ha 6asaTa Ha M34YMceHaTa LUeHa Ha
obpaTHO M3KynyBaHe Ha AAN0Be, Ce U3BbpLUIBA perncrpaums B LleHTpaneH aeno3utap Ha 06paTHO
n3kyneHnte psnose. Crnea nNpuUKIOYMA  CETL/IMEHT Ha caenkata, B pamkute Ha 10 gHm ot
perucTpvpaHaTa nopbyka, Ce W3BbpWBA WM MMAWA@HETO Ha CyMata Mo nopbykaTa 3a 06paTHO
n3KynyeaHe Ha pasnosete Ha ®OHA no cMeTKaTa, KOATO K/IMEeHTa e MOoCOoYM/ B nopbykaTa WM Ha
Kaca B ouca Ha YnpaenasawoTo ApyxecTBo. CbrnacHo 3akoHa 3a OorpaHuMyaBaHe Ha nnawaHusTa B
6poii, nnawaHusTa Ha TEpUTOpUSiTa Ha CTpaHaTa Ce WM3BbPWBAT CaMO 4pe3 6aHKOB MpeBod WA
BHacsiHe MO NJIaTeXHa CMEeTKa, KOraTto ca Ha CTOMHOCT, paBHa Ha unv Hazaeuwasalla 10 000 n..
YNpaBnsBalloTo APYXXeCTBO npeaocTtass HdopMaums oTHOCHO KUC, koaTo ce nybnnkyBa Ha MHTEPHET
CTpaHuuaTa Ha ApY>KeCTBOTO.

7. AOpyrv nHdopMauum OTHOCHO MHBECTULUUTE:

7.1. Pe3yntatM OT [AEWHOCTTA HA KOJIEKTUBHAaTa MWMHBECTUMLUMOHHa cxema (korato e
MPUJI0XKMMO) 3a NpeauilluHN roAUHMN.

a) AaHHM 3a 06eMa, CTpyKTypaTa U AMHAMUKaTa Ha aKTUBUTE Ha AOroBopHus ¢oHa,
BKJIIOUMUTEJTHO HAJIMYHOCT Ha LIeHHU KHW)Xa OT eAuH WK Apyru Bupa - obwo n no Bua
aKTUBM:

CrpykTypa CrpykTypa CrpykTypa
Ha aKTuBUTE Ha aKTuBUTE Ha aKTuBUTE
AxTyBHN 31.12.2014 CnpsiMo 31.12.2015 cnpsMo 31.12.2016 CnpsiMo
obwara obwara obwarta
CTOMHOCT CTOMHOCT CTOMHOCT
O6nuraum 936 325.29 5.28% 3434 023.91 13.54%| 7 067 846.97 13.53%
ALK 0.00 0.00%| 4553 687.93 17.95%| 8247 635.90 15.79%
Akumm 349 354.81 1.97% 0.00 0.00% 0.00 0.00%
MapwiHu cpepcTBa 16 259 092.08 91.61%| 17 151 509.06 67.62%| 36 776 563.30 70.39%
BsemaHus 200 645.42 1.13% 223 220.28 0.88% 152 211.65 0.29%
Pasxoam 3a 6bAewm nepuoam 1 877.59 0.01% 1 877.59 0.01% 1994.95 0.00%
0o6uo:| 17 747 295.19 100.00%| 25 364 318.77 100.00%)| 52 246 252.77 100.00%

6) naHHM 3a CTPyKTypaTa Ha MHBECTULMOHHMSA NopTdein no oTpacnu:
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Orpacan Cromrioct B | %or | CrosmiocTr B | %or | CrosHocr B % or
J1esa aKTmsa J1iesa aKTmsa Jsiesa aKTusa
ALK 0.00] 0.00%| 4553687.93] 17.95%| 8247 635.90] 15.78%
MpoMmmuneHocr 103 188.13| 0.58% 93614.76] 0.37%| 2595084.76] 4.96%
®duHaHCK 3221281 0.18%| 1698 362.86| 6.70% 173279246 3.32%
XongvHrn 470 095.92] 2.65%| 1628558.87] 6.42% 1628 608.89] 3.12%
TenekoMyHukaywi| 0.001 0.00% 0.00 0.00% 1102 409.46 2.11%
Aacnl 680 183.24| 3.83% 13487.42| 0.05% 8951.40] 0.02%
06wo:| 1 285 680.10| 7.24%| 7 987 711.84| 31.49%| 15 315 482.87| 29.31%

B) nsbpaHa comHaHcoBa nHdpOpMaLmsa 3a BCSKa eiHa OT nocsiegHuTe 3 roAuHMU :

A® “Obb MnatuHym O6nuraunn” e pernctpupadH Ha 23.11.2005 r., a nybnnyHOTO npeasniaraHe Ha
asnosete My ctaptupa Ha 30.01.2006 r.

B1) HeTHa cToiHOCT Ha akTuBuTe (HCA) Ha eauH ASN B HAYANOTO Ha nepuoaa :

Aara 02.01.2014r. |05.01.2015r. 04.01.2016 .
HCA/1pan 13.5790 nB.. 13.9109 nB. 14.1701n8.

B2) puBuaeHTM M Apyru pasnpeaesieHus 3a asan :

3a 2014 r., 2015 r.n 2016 r. PoHALT He e pa3npesensn AUBUAEHT.
B3) HCA Ha eauH asn B Kpas Ha nepuvoAaa :

Hara 30.12.2014 . 30.12.2015r. 30.12.2016r.
HCA/1pan 13.9055 ns.. 14.1633 nB. 14.3791nB.

B4) o6wa Bb3BpaLlaeMoCT Ha eAuH Asn :
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OT Ha4yanoTo Ha
CraHaaprtHo |3a nocnegHure |ny6aymMHOTO
OTKNIOHeHKe |12 Mec. npeasaraHe

OT HayanoTo Ha
lfogmra |rogvHaTa
(He aHrOanwsupaHa)

(aHOanm3vpaHa)
2014 2.42% 1.06% 2.42% 3.77%
2015 1.85% 1.65% 1.85% 3.57%
2016 1.52% 0.65% 1.52% 3.38%

r) MMHMMaJsiHa, MaKCMMaJslHa U cpegHonperernieHa eMMcMoHHa ctorHoct (EC) m ueHa Ha
o6partHo n3kynyBaHe (LLOWN) 3a Bcsika egHa OoT nocneaHuTe 3 roaguHM :

LlOMN 6e3| Lonc

LlOMN6e3| Llomc LlOMN 6e3| Llonc

EC EC EC

Takca |Takca * Takca |Takca * Takca |Takca *
Foawma 2014 2015 2016
Mutmmanha 13.5790 | 13.5790 | 13.5111 | 13.7717| 13.7717 | 13.7028 | 14.1701| 14.1701 | 14.0992
CTOVMHOCT
Makcumanha 13.9445 | 13.9445 | 13.9055 | 14.2070 | 14.2070 | 14.1360 | 14.4359] 14.4359 | 14.3637
CTOVHOCT

Sf:;*:;:peTer"e"a 13.8365 | 13.8365 | 13.7729 | 13.9871| 13.9871 | 13.9172|14.3082| 14.3082 | 14.2367

*CuutaHo ot 29.03.2012r. e BbBeaAeHa LieHa Ha 06paTHO n3KyrnyBaHe C pa3xoau 3a 06paTHO M3KynyBaHe, B KOSTO €
BK/IOYEHa Takca B pa3mep Ha 0.50% ot HCA Ha eauH asan 3a aanose, AbpxaHu Ao 5 Meceua. CpoksT OT 5 Meceua
Teye OT AaTaTa Ha MbpBOHAYasHO MHBECTMPaHaTa cyMma.

A) 6poi panoBe B obpalieHMe KbM Kpas Ha roAuMHaTa, Kakto M 6pol eMuTUpaHm,

npoaageHn n OGpaTHO MU3KYNEHU AANioBe 3a BCAKa €fHa OT nocsiegHuTe 3 rogvHm :
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Bpoii Bpoii o6paTHO Bpou Asinose &
o6pblyeHne B
lfogmrna eMUTUpaHU MBKYMEeHH!
Kpasi Ha
AAnoBe AfAnoBe
nepwoaa
2014 932 103.3427] 359 232.7468 1274 393.7413

2015 1099 084.7630] 582 821.1931 1790 657.3112
2016 2 210 954.1709] 369 770.3510] 3631841.1311

€) AaHHM 3a paspelleHUTe U NON3BaHM 3aeMM, BKJ/IIOUMMTENIHO pa3Mep, CPOK Ha 3aeMa M
JINXBM MO HEro, yCBOEeHa 4acT OT 3aeMa, NJ1aTeHU JIMXBU U pa3Mep Ha HEM3Ab/HKEHUS 3aeM

KbM pgataTta Ha akTyanusaums Ha lMpocnekta A® ,,O6b MnatnHym O6nuraumun” He e nonssano
3aemu.

CroitHOCTTa Ha asnoBeTe Ha POHAOA v goxoabT OT TAX MoraT Aia ce noHwxar. Meuyan6arta
He e rapaHTMpaHa u UHBECTUTOpPUTE NoeMaT pUcKa Aa He Bb3CTaHOBAT UHBECTULIMUTE CU B
MbAHUA UM pa3sMmep. UuBectuuumnTte BbB ®OH/1A He Cca rapaHTUpaHM OT rapaHUMoHeH ¢oHp,
Cb3AaAeH OT Abp)XaBaTa WM C Apyr BUA rapaHuums.

7.2. Npocdwun Ha TUNA UHBECTUTOP, 3a KOUTO e npeaHa3sHauyeH ®OHOA.

OOHADbT e npegHasHayeH 3a KOHCEPBaTUBEH THUIT MHBECTHTOPH, KOUTO Ca CK/IOHHM ga Biarat
cpeacreata cM HUCKOPHCKOBO.

NHBectutopbT B Asdnose Ha ®OHOA viMa AbB/IrocpoyYyHu MHBECTHLUMOHHHM LEJIM 3a HapacCTBaHe
CTOMHOCTTa Ha WHBECTMpaHWTE OT HEero CpeacTBa Ype3 peanmsnpaHe Ha yMepeHa [OXOAHOCT
(kanuTanoBu neyanbu, goxoam OT NIUXBU U AMBUAEHTM), KATO CblUEBPEMEHHO 6bae MWHMMU3MpPaH
PUCKBLT OT UHBECTUPAHETO B LIEHHU KHUXA.

TUNMYHMAT unHBecTUTOp B AasnoBe Ha OOHOA Tbpcv rpoghecHoHasiHo ynpas/ieHHE Ha
WHBECTUPAHUTE CU CPEACTBA, BHUCOKA JINKBHAHOCT I HHCKO HMBO Ha PHCK.

NHBectuTop B Adnose Ha ®POHA Moxe Aa 6bae BCAKO 6HbArapcko nnu YyxxaectpaHHO IopUANYECKO U
pu3nyecko nuue, KOETo MMa W3MIOXKEHUTE MNO-rOpe WMHBECTUUMOHHW LENW, KakTo M ce CTpeMu Aa
N3BNeYe rMosI3uTe M NMPEGHUMCTBATA Ha KOJIEKTUBHATA CXEMA HA UHBECTUpPAHe.

Y [Ouneepcudukaumsl. PUCKBLT e pasnpeaeneH u, cneaoBaTesiHo, HaMarseH.

Y Ype3z nputexasaHeTo Ha aanose or ®OHAA BMeCTO mMHAMBMAyanHW obauvraummM unn akuuu,
PUCKBLT Ce pa3npeaensi. Ype3 MHBECTUpPAHETO B Mo-ronsaM 6pol akTmeu 3arybaTa no oTAenHa
WHBECTULMNS C&€ MUHMMM3MPA OT nedanba npu apyrn. CamoCTOATENHOTO MHBECTMPAHE € NO-TPYAHO
M YEeCTO € HEBL3MOXHO Ja Ce u3rpagu TakbB TUM nopTdenn, npeasua HeobxoaMmmTe 3a TOBa
cpeacTsa.

Y TpodecmoHanHo 1 No-eBTUHO yrnpasfieHne — 3a eANHUYHUS UHBECTUTOP € MO-CKbMO HaeMaHeTo
Ha NpodeCNoHaNNCT, KOUTO Aa YnNpaBnsiBa MHBECTULIMUTE.

Y EdeKTMBHOCT Ha pa3xoauTe U MKOHOMMS OT Mawaba — KaTo Tbpryea C roneMm obemMum oT LEHHM
KHWKa, YNpaBnsBalOTO APYXEeCTBO MMa Bb3MOXHOCT Ja peanu3npa 3a cMeTka Ha GOHIA
MKOHOMMM OT Mallaba 1 Taka Aa OCbLUEeCTBSIBA CAENKUTE CU C NMO-HUCKN TPaH3AKLMOHHWN pa3xoau,
B CpaBHEHWE C TPaH3aKUMOHHUTE pasxoau, peannsnpaHn oT MHAVBUAYaAIHUTE NUHBECTUTOPM.

Y  JlnkBmpHocT — psnoBete Ha ®OHIA moraT Aa 6bAaT KOHBEPTUPAHWM B MapuyHW CpeacTsa Mo
BCSIKO BpeMe.

Y Bb3MOXHOCT 3a MHBECTUPAHE Ha BPEMEHHO cBo60aHM cpeacrea.
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Y Bnaralkm cpeactBata cu BbB ®OH[A, nputexaTensT Ha [As/0BE MMa AOCTbN A0 Nasapu
HeAOCTbNHN UK He ToNKoBa eeKTUBHM 3a NHAMBMAYATHO MHBECTUPAHE.

Y [le”HoCTTa no opraHusupaHe u ynpasneHne Ha ®OHIA e noa CTpor HOpMaTMBEH KOHTpoN. T e
nybnyHa — OTKpPUTa 3a UHBECTUTOPUTE, M3LSAN0 CbobpaseHa C AeNCTBALOTO 3aKOHOAATENCTBO U
ce KOHTponupa OT BaHka-geno3uTtap, He3asBucMMma OT YNpasnsBawoTo ApyxecTBo, Komucus 3a
¢mHaHcoB Haazop 1 “UeHTpaneH aeno3sutap” AL.

Y [a ce kynaT v npogagat aanose Ha ®OH/A e necHo.

TUNMYHUAT MHBECTUTOP B AsinoBe Ha ®POH/A e no npaBuIo MHAMBUAYANHUAT UHBECTUTOP, CKJIOHEH Aad
NOeMe MWHUMANEH PUCK M Aa BJIOXM CMECTABaHUATA CM WAM 4YacT OT TsX B €AUH anTepHaTUBEH
(DVMHaAHCOB MHCTPYMEHT, KOMTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha Mo-BMCOKA AOXOAHOCT OT 06MKHOBEH
6aHKOB [Eeno3nT, BbMPEKM pUCKa, KOMTO HOocK M 6e3 Aa 6bae rapaHTMpaH MosIoKUTENEH pe3ynTaT oT
MHBECTULMSITA.

Mpv BnaraHe Ha cpeacTBa B NMopTdels, CbabpiKall NpeavMHO Ab/ITOBU LIEHHM KHWXKA, 3@ MHBECTUTOpA
CblLeCTBYBaT peavua npeaMMcTaa npy yyacTe B KOMIEKTMBHA CXeMa 3a MHBECTMPAHE :

WHauBuayanHo MHBECTUpPaHe B AbJ/ITOBYU Mokynka Ha gsan or gorosopeH ¢oHA ,06b
LIeHHU KHMKa MnatuHym O6nmraumn”
MoracsiBaHe Ha rMaBHMUaTa | [la — KoraTo HacTbNM AaTaTa Ha nagexa, uanM | HaTpynBaHe Ha CTOMHOCTTa Ha rfaBHMUaTa B
obnuraumsaTa e npeanoXxeHa 3a obpaTHo LueHaTa Ha asnoseTe Ha POHJA, nonyyasaHe npu
M3KynyBaHe 06paTHOTO U3KynyBaHe Ha Aena
[ Nnagex | KoHkpeTHa nata | Mo Bcsko Bpeme |
JinxBeHu nnawaHums dukcpaHmn Ha onpegeneHa AaTa [loxogHOCTTa OT IMXBEHUTE NallaHus ce HaTpynsa
B LieHaTa Ha eavH asan
JinkBupgHocT TbpryeaT ce Ha BTOpUYEH nasap, Nog um [JanoseTe morat Aa 6baaT uskyneHn ob6paTtHO BCekU
Haa HOMMWHana, MOHsIKora e TpyAHo Aa 6baaT | paboTteH aeH
npoaageHun
MasapeH puck 3aBuUCK OT NATEXOCNOCOBHOCTTa 1 OrpaHuyeH A0 MUHUMYM OT AMBepCUdUKaUMATa Ha
KPEAUTHUSI PEUTUHT HA EMUTEHTA nopTdeina
JinxeeH puck CobluecTByBa — HaMansiBa C HabnmxaBaHeTo CobluecTByBa B NO-Masiku rpaHULN, HO €
Ha MaTyputeTa OTHOCWTENHO NOCTOSIHEH, MOPaAN HEMPEKbCHATOTO
3aKynyBaHe Ha HOBW AbArOBU LIEHHW KHUXa
Pasxoaun KOMWCMOHHa no caenkuTe C LeHHaTa KHura Pa3xoauTe ca BK/IKOYEHU B EMUCHOHHATa CTOMHOCT U
LeHaTa Ha obpaTHO M3KynysaHe. MiMa 1 pa3xoau no
ynpaBneHneTo Ha doHaa.
PeunHBecTupaHe Hsama TakaBa onuus cnea u3TMyaHe Ha CpeactsaTa, No NpaBusIo, Ce penHBECTMpaT B Apyru
nagexa, OCBEeH Mo U3PUYHO XenaHue Ha NOAXOASLLUM KHUXA
MHBECTWUTOpA
MpodecnoHanHo Hsama unu pa3xoauTte 3a Hero ca BUCOKM. AKTUBHO NpodeCcnoHanHoO ynpaeneHue; pa3xoauTte
ynpaBsneHue ce pasnpeaensT Mexay pasfMyHUTe npuTexaTenm
Ha asnose
AnBepcucdmkaumns HeobxoanMo e 3aKkynyBaHeTo Ha noseye Cpeactearta, ¢ kouto ®OHAbT pasnonara,
LIeHHW KHWXa, 3a Aa ce aneepcudumumpa no3BoNsBaT MHBECTMPaHe B No-aobpe
MHAMBMAYaNHWs nopTdeinn aveepcuduumpad noptdenn

3a uHBectuTOopa B Asnose Ha POHIA e xapakTepHa CK/IOHHOCTTa KbM MO-KOHCEPBATVBHU MHBECTULIMMN.
ToBa € 4OBEK, KOWTO C A0oXoAMTe CU YycnsiBa fa MOCPELHe eXeAHEBHUTE CUM pa3xoan M uMa
Bb3MOXHOCT i@ MUCN 3a 6bAELLETO B CPEAHOCPOYEH U AbArOCPOYEH MaH.

MHBecTMTOpLT B AanoBe Ha ®OHIA He e 3aAb/HKUTENHO aKTUBEH YYaCTHMK Ha KanuTanoBus nasap,
HUTO € HYXHO Aa pasdbupa M Mo3HaBa Ma3apa Ha LEHHU KHWXA, HO WMHBECTULIMOHHATa My KynTypa
MO3BOJISIBA Aia OCb3HaBa, Y€ CMEeCTsBaHMSATa My MoraT Aa 6bJaT B/IOXKEHM B pas/iMieH UHBECTULIMOHEH
MHCTPYMEHT OT 0BUKHOBEH 63HKOB AEMO3UT UM HEZIBUXXUM UMOT.

JeiHoctTa Ha ®OHA e HacoyeHa U KbM 6aHKKM, KOMEKTUBHU CXEMMU 3@ MHBECTUPAHE, NMEHCUOHHU U
3acTpaxoBaTeNHW ApYXXeCTBa M Apyri pypMuM, Ha KOUTO 3aKOHOAATENCTBOTO He 3abpaHsiBa Aa Bnarat
YaCT OT aKTUBMTE CM B MOPTGENIN OT LEHHU KHUXKA. TOBa ca MHBECTUTOPW, KOUTO Buxa enanu aa
avBepcudUUMpaT puUcka Ha COBCTBEHUTE CM MOPTGENIM OT LUEHHU KHUXA WM [Ja WHBEeCTUpat
BPEMEHHO CBOBGOAHWUTE CU MapuUyHK CPeacTBa.

-58 -



MpocnekTt
{ OBB [A® 066 MNATUHYM OBNUTALAINAY
MNATUTYM
obNUraulimm
8. UkoHoMHnuyecka nHpopmMmauums:

8.1. [aHHu 3a pa3xoaute Ha DOH/A 3a nocnegHuTe 3 roaMHU, NpeaxoXaalyy rogMHaTa
Ha u3gaBaHe WM aKTyanu3upaHe Ha lpocnekrta, a B C/lyyail ye LWe He ca U3MUHanu 3

roaovHM - 3a CbOTBETHUA Nepunon

CymMa Ha Cyma Ha CymMa Ha %OTHZI;_ igﬁara
Pazxoqm Ha 6a3a pa3xoaure 3a | pa3xoaure 3a | pasxoaure 3a 63N13HCOBA
axkTmen Ha KINC nepvoaa nepvoaa nepvoaa CTOHMHOCT Ha
01.01.2014 - | 01.01.2015- | 01.01.2016 - aKTHBMTE 33
31.12.2014 31.12.2015 31.12.2016
2016r.
loawwHo
Sb3HarpaXxAeHNe Ha 114 206.19 129 803.77 196 280.16 0.50%
YnpaBnsaBawoTo
APY>XXeCTBO
KoMucvoHHM Ha
MHBECTULLMOHHU 1173.55 1777.82 0.00] 0.00%
nocpeaHuUMU
loawwHo
Bb3Harpa)k feHwe Ha 4 800.00 4 800.00 4 800.00 0.01%
6aHkaTa aenosurap
NoawwHo
Bb3Harpa)k ieHve 3a 3129.33 3755.18 3755.18 0.01%
oaur
Pasxoau CBbp3aHu C
npeoueHkara Ha 491326.89| 1522537.76| 1585 226.90 4.04%
LleHHUTEe KHWKa B
noprcdeina
Pa3xoau, CBbp3aHu C
obe3ueHka Ha 145390.84 32 363.91 13 671.03 0.03%
(pMHAHCOBM aKTVBU
Apyrmpasxopw, 3514.83 5279.81 21 600.38 0.06%
CBbp3aHu c noptdema
O6wo pasxoam : 763 541.63| 1700 318.25| 1 825 333.65 4.65%

8.2. [aHHu 3a npueTtarta ot ,,0Bb AceTr MeHnpxmMmbHT” Al ,MonuTHUKa 3a gencreue B Hau-
Ao6bp nHTepec”

C peweHue Ha CbBeTa Ha anpekTopuTte oT 28.02.2014r. ,0Bb AceT MeHUmKMbHT” ALl Nnpye n3MeHeHus
B MnpueTata OT ApYXecTBOTo ,[lonuTuka 3a AeictBMe B Han-A06bp MHTEpeC”, CbrMAacHO KOSITO ce
TpeTupaT CnpaBea/IMBO NpUTexXaTenuTe Ha AsnoBe Ha ynpasnssaHute ot Hero KUC. ColiaTta obxsalla
M OEVHOCTTa Ha yuypeaeHuTe, cnej AaTtaTta Ha npvemaHe Ha nonuTukaTta, KUC.. B HacToswaTa Touka e
npefcTaBeHa CbKpaTeHa MHMOPMaUMs OTHOCHO CbAbpXaHWETO Ha npueTaTa noMTuka. MbaHUAT TekcT
Ha [MonuTukata Moxe pfAa 6bae HaMepeH Ha KoprnopaTuBHaTa CTpaHMUa@ Ha ApYXecTBOTO:
www.ubbam.bg. Mo cMmncbna Ha HacToswaTa Touka ,KNC” e KonekTrBHa MHBECTULIMOHHA CXEMA, KOSTO
e opraHusvpaHa u ynpaenssaHa oT Y[ ,Obb AceT MeHnmxmbHT” AL (BknouuTtenHo ®OHAA), a
LKNMeHT” e KIMeHT Ha YNpaBnsBalOTO [APYXECTBO MO CKIIOYEH [OroBOP 3a WHAMBUAYASHO
ynpasneHve Ha nopTdenn.
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,OBb AceT MeHumXMbHT” Al We npeanpuemMe BCUYKM HeobxoauMu OEWUCTBUSA, 3a Aa OCUrypw
Bb3MOXHO HaW-gobpuTe pesynTati u we AencTBa B Han-Aob6bp MHTepec Ha cboTBeTHUTE KNUC m/munm
KnuneHT, Korato U3Nb/fHSBa pelleHns 3a CAeNKU OT MMeTO Ha cboTBeTHuTe KUC m/unn KnuneHt npu
ynpaBsfieHne Ha nopTdenna.

»,Hain-nobpo nsnbnHeHne”, No cMUCHbNA Ha NpUEeTaTa OT APYXECTBOTO ,MoNnTNKa 3a AeUCTBUE B Hal-
pobbp MHTepec”, e nopeguua OT npoueaypyu M AOroBOPEHOCTM, MMMneMeHTupanu oT “Obb Acet
MeHnmKMbHT” Afl, C Len Ja ce ocurypy Bb3MOXHO Har-gobpusa pesyntaT 3a cboTBeTHUTE KUC n/unm
KnuneHTn npu n3nbiHEHWE HA NOPbBYKW.

MonuTukata BKIOYBA BMAOBETE KacoBe (PMHAHCOBM MHCTPYMEHTU M nuuata, Ao kouto “OBbb Acet
MeHnmkMbHT” ALl nogaBa HapeXaaHusl, Taka Yye Aa Ce rapaHTMpa U3Mb/HEHNETO Ha 3a4b/HKEHMNETO 3a
AEeNCTBUE B Hal-a06BbP MHTEpeC.

“OBbb AceT MeHMmKMBHT” ALl HAIMa A NOCTaBsl UHTEpPECUTE Ha KOSTO M [a e rpyna OT NpuTeXxaTtenu Ha
[SN10BE HaJ HTepecuTe Ha Apyra rpyna oT npuTexarteny Ha As/1oBe.

“OBb AceT MeHMmxMbHT” Al ce cTpeMu Aa M3BbpLUBa AEMHOCTTA CU MO HauYMH, KOMTO Lie npeaoTBpaTu
HaYMCNABAHETO Ha M3NULLHK pa3xoan 3a KUC n Ha npuTtexaTtenute Ha ASNOBETE 1.

“OBb AceT MeHMmXMbHT” Al TpeTupa paBHOCTOMHO W crnpaBeaMBo CcboTBETHUTE KUC 1 KnueHTw,
KaKTO M nonara rpmxaTa Ha 4o6bp TbproBel 3a 3alumMTa Ha TEXHUTE UHTEepecu.

“OBBb AceT MeHMmKMBHT” ALl cna3Ba BCUYKM U3MCKBAHMS, NPUIOXKUMU KbM AEMHOCTTa My, Aa AeNCTBa
YeCTHO M NpodecMoHanHoO C Len 3aluTa Ha MHTepecuTe Ha npuTexartenute Ha asnose, KUC un
KnueHTtute, 1 ocurypsisaHe ctabunHocTTa Ha nasapa Ha (PUHAHCOBU MHCTPYMEHTW.

YnpaBnaBalloTO APY>XECTBO AEWCTBA B Hal-Ao6bp MHTepec Ha KUC/KnneHTuTe, KoraTto M3MbjHsiBa
pelleHns 3a CAenku OT TAXHO MMe M 3a TaxHa cMeTka. "OBb AceT MeHumkMbHT” ALl npeanpuema
BCMYKM PasyMHU AEUCTBMSI Aa MOMy4Yn Bb3MOXHO Han-pobpus pesyntat 3a KMC/KnueHtute, kato ce
B3eMaT npeasBua LeHaTa, pa3xoauTe, CPOKbLT, BEPOSTHOCTTA OT M3MbJ/IHEHWE U CETBL/IMEHT, 06eMBLT U
BUOBLT HA NOpbYKaTa WM BCAKO APYro o6CTOATENCTBO, CBbP3aHO C M3Mb/IHEHWMETO Ha MopbykaTa. 3a
onpegensiHe Ha CbOTBETHOTO 3HAYEHME Ha Te3n (hakTopu ce npuiaraTt CNegHUTe KpuTepuu:

Y uenute, MHBECTUUMOHHATa nonutuka n cneunduyHntTe puckose 3a KMUC, kakTo ca nocoyeHn B
npocnekTa, B npaBuiata Ha (OHAAQ, KAKTO U WHBECTMUMOHHUTE OrpaHWYeHust CBbp3aHu C
WHAMBMAYANHOTO yrpaBieHne Ha nopTdennu;

Y  XapaKTepuCTUKUTE Ha NopbykaTa;

Y  XapaKTepuCTUKUTE Ha (PUHAHCOBUTE MHCTPYMEHTM, NpeaMeT Ha NopbYKaTa;

Y XapaKTepuCTMKMTE Ha MecTaTa 3a M3MbJIHEHME, KbM KOMTO MOXe Aa bbae OTHeceHa nopbuykaTa.
OueHkaTa 3a Hal-gobpo M3Mb/IHEHME Ha MOpPbYkM 3a cMeTka Ha KUC/KnueHTuTe He ce 06Bbp3Ba
€ANHCTBEHO C OnpefensiHeTOo Ha Hal-gobpata ueHa 3a KUC/KnueHTUTE, HO M C BCUYKMU ApYyrn
noco4veHn no-gony daktopu. AKO 3a AafeHa caenka ¢ GMHAHCOBM MHCTPYMEHTU Ce YCTaHOBM, Ye He e
CK/IlOYEHa Ha Han-gobpaTa Bb3MOXHA LieHa, npeasiaraHa Ha nasapa KbM MOMEHTa Ha CK/IlOUYBAHETO W,
TOBa He 03HayaBa HapyllaBaHe Ha U3MCKBAHETO 3a Hal-A06pO U3Mb/IHEHME HA HapeXaaHe.

MNpw oueHka oT cTpaHa Ha “"Obb AceT MeHNMKMBHT” Al Ha M3MBLIHEHWETO HA HapeXAaHe 3a CMeTKA Ha
KWUC/KnneHTute npu Han-gobpm ycnoBus 3a TSX Ce B3UMAT Noa BHUMaHWE KOMIMIEKCHOTO Bb3AeNCTBUE
Ha cnegHuTe dakTopu:

Y MNMazapHara yeHa Ha ¢pmHaHcoBHsi MHCTPymMeHT — “Obb AceTr MeHnpxmMbHT” A/l B3eMa

npeaBua MexaHu3MuMTe 3a LeHoobpa3yBaHe Ha MecTaTa 3a M3Mb/HEHME Ha MOPbYKKM C npeaMeT

(PMHaAHCOBUTE MHCTPYMEHTW, 3a Aa Onpedeny Koe MSACTO € Hal-6naronpusitTHo Mo OTHOWEHWE Ha

LieHaTa.

LleHaTa 0bMKHOBEHO 3aBMCM OT 6posi Ha y4yacTHMUMTE Ha Nasapa, OT MOBEAEHMETO Ha MapKeT-

MelkbpuTe (ako MMa TakuMBa) W OpraHuM3auusita Ha ¢doHaoBaTa 6opca, Ha KOSITO Ce TbpryeBaT

CbOTBETHUTE (PUHAHCOBU UHCTPYMEHTH.

LleHaTa Ha WHAHCOBUTE WHCTPYMEHTW, NpeueHeHa 3aeAHO C pa3XxoauTe MO U3MbJHEHME Ha BCSKO

HapexaaHe 3a cMeTka Ha KnueHT, ce cunta ot “Obb AceT MeHnmxMbHT” ALl 3a Han-BaXkHMS (haKTop
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ako KnneHTbT e KaTeropmsmpaH Kato HernpodecnoHaneH. To3u akTop ce cunta 3a onpegensiy npu
n360pa Ha MACTO 3a U3MbJIHEHNE Ha KNMEHTCKUTE HapeXaaHus;

Y TpaH3aKyMOHHUTE pa3xofM, CBbP3aHN C U3MbI/IHEHHETO Ha NMOpbYKaTa (KOMACUOHU U
apyrmn taken) — “Obb AceT MeHMmKMBHT” ALl oueHsiBa pa3xoauTe, CBbp3aHM C MOPbYKM 3a
cMeTka Ha KUC/KnueHTuUTe U U3MbAHSABA HapexXaaHus NpUOpUTETHO Ype3 TpeTu nvua, KOUTO
npeanaraTt Haw-g4obpu yCroBusi MO OTHOLUEHWE HA pa3xoauTe 3a M3mbrHeHue. Cna3BaHeTo Ha
NpeaxoaHOTO M3pedveHue ce ocbluecTBsBa 6e3 ToBa Aa CTaBa 3a CMETKa Ha KayecTBOTO Ha
npegnaraHuTe OT TpeTu CTpaHu ycnyru. Pasxoaute, CBbp3aHM C M3Mb/HEHWETO, BK/KOYBAT
BCUYKWM pa3xoau, KOMTO Ca MpPSIKO CBbP3aHU C MU3MbJIHEHWETO HA HAPEXAAHETO, BKIOUUTENHO
TAKCW 3@ MSCTO Ha WM3MbJHEHME, TaKCW 3a KIMPUHI U CETLJIMEHT, KakTO M ApPYrn TakKCu U
Bb3Harpa)kaeHus, niatmMm Ha TpeTn nvua, 06BbP3aHN C U3MbJIHEHWE HA HAapeXAAHETO.

Y bbp3MHaTa MM CKOPOCT Ha H3Mb/IHEHMETO - OT Obp3nHaTa Ha W3Mb/HEHWETO Ha
noAafeHNTe HapexaaHus 3aBUCU WU UeHaTa Ha (MHAHCOBUTE WHCTPYMeHTW. CKOpoCTTa Ha
M3NbJIHEHWE Ha Aa[leH perynvpaH nasap Win MHOroCTpaHHa CMCTEMa 3a TbpProBus ce onpeaens
[0 rongMa cTerneH OT BuAaa Ha nasapHua Mogen (T.e. opraHu3auusta Ha TbproBusTa Ha
CbOTBETHUS Na3ap, onpeaesneHn B npasuiata My 1 NpUIoXMMOTO 3aKOHOAATENCTBO).

Y  BB3MOXMHOCTTa 3a NMbJIHO H3MbJIHEHNE M ceTb/IMEHT - "Obb AceT MeHnMmxMbHT” ALl
npeueHsiBa 3a BCEKM KOHKPETEH C/lydail BEpOSTHOCTTa Aa ObAe M3Mb/IHEHO NOAAAEHOTO
HapexaaHe.

Y O06eMbT M eCcTeCTBOTO Ha MOPDBYKHTE, KaKTO N BCUYKM OCTaHann akTopu, OTHOCUMU KbM
M3MbJIHEHWETO Ha HapexaaHeTo - 06eMbT wMnn 6posAT Ha (DMHAHCOBUTE MHCTPYMEHTM Ha
HapeXaaHeTo MMaT NPSKO OTHOLLIEHME KbM LieHaTa Ha (hMHAHCOBUTE MHCTPYMEHTU U pasxoauTe
no caenkaTa.

Y  Buag m CbLYHOCT Ha HapexgaHeTo - “Obb AceT MeHnaxMbHT” Al npeueHsiBa ko 6u 6un
Har-aobpusaT pesyntat 3a KUC/KnueHTa M npeueHsiBa BCUYKM M3OpOeHN akTopu cropes
CbLWHOCTTA M BMAA HaA HapexaaHeTo - MokKynka, npoaaxba, 3amsHa, Ap.; NUMUTUMPaHO,
nasapHo, ap.

Y BcskakBn gpyru gpakropy, KONTO Ca peneBaHTHM 33 M3MbJHEHWE Ha HapeXAaHeTo 3a
cMeTka Ha KUC/KnneHTa 1 NoCTMraHeTo Ha Hali-a1o6bp pesynTar.

KaTo OCHOBHM KpuTepuu 3a onpeaensiHe Ha Hai-gobpusi pesyntaT, “OBb AceT MeHMmKMbHT” ALl
NpyveMa ueHaTa Ha MHCTPYMEHTa U pa3xoamuTe 3a U3MbJ/IHEHUE HAa HAapeXAaHeTo.

B cnyyaute, npn KouTo hakTop 3a M3Mb/IHEHME HA NOPbYKATa, PasfiMyeH OT BCUYKM 3HAYMMK haKTopu
€ NpueT KaTo NpUOpUTETEH MO OTHOLIEHME Ha JajeHa Mopbuyka, Toraea, CbOTBETHAaTa MOpbYka Ce
M3NbJIHSIBA, Cbobpa3siBaky ce ¢ To3n ¢haKTop.

OtHoweHusATa Mexay “Obb AceT MeHnpxMbHT” AL 1 KNC/KnueHTuTe ce m3rpaxaaT Ha OCHOBaTa Ha
B3aMMHO [A0Bepue, KOH(MMAEHUMANHOCT Ha uHdopMaumsTa u ABYCTpaHHa (WHAHCOBa wm3roga npuv
cna3BaHe Ha HOPMaTUBHUTE U3UCKBAHMS.

“OBb AceT MeHnmKMBHT” Al nencTBa B Han-106pust MHTEpeC Ha ynpasnsiBaHuTe oT Hero KUC, koraTto
Bb3/1ara Ha Apyry nvua M3nbJHEHUETO HA NOPBYKUTE OT UMETO Ha Te3M CXEeMU MNPU YrpaBieHNETO Ha
TexHute nopTdennn. “OBb AceT MeHMIXMBHT” ALl Mpu M3MbAHEHME Ha 33aAb/DKEHWETO MO
NpeaxoaHOTO M3pedeHue, npeanpueMa BCUUKK pa3yMHU AEUCTBMUS Aa MOSyYM Bb3MOXHO Haii-406pus
pe3ynrart.

“Obb AceT MeHnaxXMbHT” Al peaoBHO Cneau 3a M3MbIHEHUETO Ha HacTosiwaTta NouTUKa OT TpeTuTe
CTPaHW, C KOMUTO APYXXECTBOTO € B AOrOBOPHM OTHOLLUEHWS U MO-CNeLMasHO Ka4eCTBOTO Ha M3Mb/IHEHME
OT TSIXHA CTpaHa M Npu HeobXxoAMMOCT OTCTPaHSBA KOHCTATUpPaHU HeaoCTaTbUM.

Mpn nM3nbnHeHMe Ha HapexaaHe 3a cMeTka Ha KUC/KnueHtute “OBb AceT MeHumxMbHT” ALl cnassa
orpaHuMyeHusitTa, 3abpaHuTe, W3UCKBaHUS W YCNOBUSITA Ha MPUIOXKUMOTO 3aKOHOAATENCTBO,

MHBECTULMOHHUTE OrpaHNYEHNA Ha KUC B cboTBeTCTBME C NPOCNEKTUTE UM, Obwunte e ycnoswus,
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NPUIOXUMU KbM IOrOBOPUTE C K/IMEHTU U KOHKPETHMS I0rOBOP, BK/IOUYMTESNHO KaTo rnpwuiara Mepku 3a
U3MbJIHEHWE HA HAPEXAaHUsi B 06EKTUBHO Bb3MOXHUTE Hal-A06pu ycnosus 3a KUC/KnueHTuTe.

“OBb AceT MeHumKMBHT” ALl NnpveMa u npunara npoueaypyu 1 Mepku, KOUTO OCUrypsiBaT Haa/1eXHO,
NpaBUNHO M 6bp30 M3MbJIHEHWE Ha CAENKUTE C akTuBUTe B nopTdeinute Ha KUC/KnueHtuTe.
MNpouenypute 1 MepkuTe OTroBapAT Ha C/ieAHUTE U3MUCKBAHWUS:

1. ga rapaHTupaT, 4Ye u3nbiHeHuTe oT uMeTo Ha KUC/KnneHTute NopbyYkM Ca HAANEXHO M BSIPHO
BMMCaHWN N pasnpeaeneHu;

2. [a M3MbHABaT NOCNeoBaTeNIHO U HAANEXHO CpaBHUMU Nopbykn Ha KUC/KnueHTUTe, OCBEH ako
TOBa € TPYAHO OCbLLECTBMMO MOPaAM XapaKTEPUCTUKUTE Ha NOpbYKaTa UK CbLUECTBYBALLMTE MAa3apHU
YCNOBUS NN aKo MHTEpPeCUTe Ha CbOTBETHaTa CXemMa M3MCKBaT ApYro.

3. OMHAHCOBUTE MHCTPYMEHTM UM MAPUYHWU CYMK, MOSTyYEHU MPU CETBIMEHT HA MU3MbJIHEHWN MOPBYKK,
ce npesexaaTt He3abaBHO M TOYHO MO cMeTKaTa Ha cboTBeTHaTa KUC/KnneHTa.

“OBb AceT MeHUmKMBHT” ALl He MoXxe Aa 3noynoTpedbssa C vHdoOpMauusTa, CBbp3aHa C BUCALWM
(HemsnmbHeHn) nopbykn Ha KNC/KnueHTa, v npeanpvemMa BCUYKWM pasyMHWU CTbIMKWM Aa NpeaoTBpaTu
3noynoTpebaTta ¢ TakaBa MHGOpPMaLMs OT CTPaHa Ha nuaTta, KOMTO paboTAT No AOroBOP 3a Hero.

“Obb AceT MeHnpxMbHT” ALl MOXe Aa obeanHsiBa caMo HapexaaHus 3a cmeTka Ha KUC/KnueHTuTe,
Kacaewm einH 1 Cbll BUA (PUHAHCOBU MHCTPYMEHTU M HapeXaaHus, KOMTO He ce passimyaBaT Mo CBOS
BMA W CbLUHOCT.

Aonyctumo e obeauHeHVEeTO Ha HapexaaHus 3a cMeTka Ha KUC/KnueHTute, umaTo XapakTepucTuka
»KOJTIMYECTBEHO W3MbJHEHNE” € pasfMyHa, T.e. HapeXAaHus KOMTO Ce M3MbAHABAT ,4acTUYHO” C
TaKnBa, KOUTO Ce U3MbIHSABAT ,U3LsAI0".

“Obb AceT MeHMmKXMBHT” ALl HE MOXe Aa M3MbJIHM Nopbyka Ha eaHa KUC, obeanHsaBankm s C nopbyka
Ha Apyra Cxema, KOSiTO ynpaensiBa, WM Ha ApYr KAWEHT MM C Nopbyka 3a CBOS COOCTBEHa CMETKa,
OCBEH aKO He Ca U3MbJ/IHEHU CNeAHUTE YCII0BUS:

1. na e Hanuue Manka BeposiTHOCT 06eanHEHNETO Ha MOPBYUKUTE Aa HAKbPHU MHTEPECUTE Ha KOSITO M
Aa e KUC/KnueHT, unnto nopbyku we 6baaTt obeamHeHu;

2. "Obb AceT MeHupaxmbHT” Al e npueno u edekTMBHO npunara nonuvTuka 3a obeauvHeHue wu
pasnpegensHe Ha NOpPbYKUTE, KOSATO CbAbpXKa AOCTATbYHO KOHKPETHW Mpaswufia 3a ChnpaseasivBoTo
pa3npegensiHe Ha obeaMHeHUTEe NOPbYKM, BKKOYMTENHO 3a TOBa Kak 06eMbT M LieHaTa Ha NopbuKuUTe
onpeaensit pasnpeaensHeTo n 06paboTBaHETO B CllydamTe Ha YaCTUYHO U3Mb/THEHME.

B cnyuvaute, korato “OBb AceT MenuaxmbHT” Al obeavHsiBa HapexaaHe 3a CMeTKa Ha
KUC/KnueHTuTe C efHO unv noseye Apyrn HapexaaHus n Taka 06eanHeHOTO HapeXaaHe € U3Mb/IHEHO
YaCTUYHO, TO pasnpeaenss CBbp3aHUTE CAEeNKWM - pe3ynTaT OT W3MbJHEHME Ha HapeXAaHeTo
NPONOPLIMOHAIHO.

Korato “Obb AceT MeHnmxMbHT” ALl 06eamHsiBa Nopbyky 3a cMeTka Ha KUC/KnuneHTtute cbC caenku 3a
cobCcTBEHA CMETKA, APYXKECTBOTO pa3aenst CbOTBETHUTE CAENKM MO HauyMH, KOMTO He oweTsea KUC nnn
ApYruTe KIMEeHTW.

Korato “Obb AceT MeHnmxMbHT” ALl 06eanHsaBa nopbyka 3a cmeTka Ha KNC/KnueHTtute cbe caenka 3a
cobctBeHa cMeTka M obeanHeHaTa MoOpbYKa € YacTUYHO M3nbiaHeHa, "OBb AceT MeHumxkMbHT” Al
pasgens cboTBeTHUTE caenkn Ha KUC wnm Ha Apyrvs KAMeHT NpUOPUTETHO, NMpeav Aa pasgenu
caenkuTe 3a CBOS CMeTKa.

“OBb AceT MeHnmKXMbBHT” Al npunara npoueaypa 3a m3bsreaHe Ha MOBTOPHO pa3npeaensHe Ha
caoenkn 3a cobCcTBeHa CMeTKa, M3Mb/HEHW CbBMECTHO C HapexaaHus 3a cmeTka Ha KUC/KnueHTtute,
KOraTo TOBa € BbB Bpeaa Ha K/IMeHTa.

B cnyyante, korato “OBbb Acer MeHupxmbHT” A[l” o0beanHsiBa HapexaaHe 3a CMeTKa Ha
KNC/KnueHTuTe CcbC caenka 3a cobCTBeHa CMeTKa M Taka 06eAMHEHOTO HapeXxaaHe € W3MbJHEHO
YacTUYHO, TO pa3npeaens caenkute 3a cmeTka Ha KUC/KnueHTuTe npuopuTeTHO, Npean Aa pasaenv
caenkute 3a cBos cMeTka. Ako “OBb AceT MeHnmkMbHT” Al Moxxe 060CHOBaHO Aa Aokaxe, 4ye 6e3

OGG,CMHGHVIETO He 6u Morno Aa U3MbAHU HapEeXAaHETO 3a CMETKA Ha KMC/KﬂVleHTVlTe Npu TaKuWBa
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M3rogHN 3a TSAX YCIoBMS MM Ye Bbobuwe He 61 MOrbn Aa ro M3nbfHM, TO MOXe Aa pa3npeaent
CK/IIOMEHaTa caenka nponopumMoHanHo mMexay cebe cn u KUC/Knnentute.

MNpw ycnosue, Ye HapexaaHe 3a cMeTka Ha KUC/KnueHtuTe e 61no nanbaHeHo Ha no-bnaronpusTHa oT
onpegeneHarta LeHa, uanata u3roga npuHaanexu Ha KUC/KnunenTure.

“Obb AceT MeHnmKMbHT” ALl Wwe n3bsirea 06eanHEHOTO HapexaaHe 3a MNOKyrnka Aa 6bae M3Mb/HEHO
Ha pasnMyHa nNasapHa LeHa 3a Pas3/IMyHM 4YacTh oT obwms 06eM Ha HapeXAaHeTO 3a CMEeTKa Ha
KUC/KnueHtuTe.

“Obb Acet MeHnmxMbHT” ALl uMa NpaBo Aa obeauHsiBa HapexaaHus 3a cMeTka Ha KUC/KnuenTtute
CaMOo aKo Te Ca IMMUTUPAHMN MOPBYKM.

“Obb AceT MeHMmxMbHT” ALl uMa npaBo Aa obeauHsiBa HapexaaHus 3a cmeTka Ha KUC/KnueHTtute
CaMO aKo LIEHHUTE KHMXXA Ce CbXpaHsiBaT Npu eaHa M Cblla Aeno3uTapHa MHCTUTYLUS.

“OBb AceT MeHnmxMbHT” ALl AEACTBa YECTHO, CNpaBeAsIMBO U NPOdECMOHaANHO CbrNacHo Han-a06pus
nHTepec Ha KUC n KnMeHTUTE No AOroBOpM 3a MHAMBMAYASHO YrpaB/ieHNe Ha NopTdheN 1 BbB Bpb3Ka
C Oe/HOCTUTE MO ynpaBNeHNe U aAMUHUCTPUPAHE Ha MHBECTMUMMTE Ha cboTBeTHaTa KUC/ KnueHT
HSAMa Aa nfawa Man Nony4vaBa Takca UM KOMUCMOHHA, UK Aa NpeaocTaBst MK NoslydaBa HenapuyHu
obnaru, ocBeH ako Te ca:

1. Takca, KOMUCMOHHA WM HenapuyHa obnara, niateHa oT WK Ha cboTBeTHUTE KUC/KnneHT, nnm Ha
nmue oT UMeTOo Ha cboTBeTHUTE KUC/KnueHT, nam nonyyveHa oT TakoBa fivue;

2. Takca, KOMUCMOHHA MM HenapuyHa obnara, nnateHa oT AKX Ha TPETO Nue, UK NoAyYeHa OT Hero,
WK Nnue, AENCTBALLO OT MMETO Ha TPETO /LE, KOraTo Ca M3MbJIHEHWN ClleAHUTE YCIIoBUS:

a) CbLUEeCTBYBaHETO, €CTeCTBOTO M pa3MepbT Ha TakcaTa, KOMWUCMOHHaTa unu obnarata uam KoraTo
pa3MepbT He MOXe Aa 6bae yCTaHOBEH, METOALT 3a U3UYUCNsSBaHe Ha cymaTa, Tpsbsa Aa 6baaT SCHO
onosecTeHn Ha cboTBeTHMTEe KWC/KnneHT no wm3yepnateneH, TodeH M pa3dupaeM HaunH npeau
NpeaoCTaBsAHETO Ha CbOTBETHATA yCNyra;

6) nnawaHeTo Ha Takca UM KOMUCUOHHA UK NpPefoCcTaBAHETO Ha HenapuyHu obnarn Tpsbea Aa vMma
33 uUen fa nogobpu KayecTBOTO Ha CbOTBETHATa yCnyra M [a He Bb3MpensTcrBa Cna3BaHETO Ha
3aabmkeHneTo Ha ,OBb AM” na geictBa B Hani-006pusi MHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneum@uyHM Takcu, KOUTO Ca MO3BOJSIEHN UM HeobXoaMMK 3a MpefoCTaBAHETO Ha CbOTBETHaTa
ycnyra, BKIKOUYUTENIHO MONEYMTENICKM TaKCKU, TAaKCKM 3a CETL/IMEHT M 0bMsiHa Ha BanyTa, perynaTopHu
TaKCW, AaHbLUMX UAN NPaBHM XOHOPapK, U KOUTO MO CBOSI XapaKTep He MoraT Aa AoBeAaT A0 KOHMANKTU
Ha MHTEpEecn CbC 3aab/mkeHusTa Ha ,Obb AM” ga aeicTBa YeCcTHO, CnpaBeasiMBo M NPodeCMOoHanHo B
Hau-0o6pus nHTepec Ha cbotBeTHUTE KUC/KnneHT.

LIonuMTMKaTa 3a AencTteMe B HawW-406bp MHTEpec” € Ha PasrnosioKeHWe Ha BCUYKM HaCTOAWM M
NOTEHUMANHN KIMEHTU U NpUTEXaTeNn Ha ASNI0BE Ha YNPaBnsBaWOTO APYXECTBO B LEHTpanHus opuc
Ha ApY>XeCTBOTO, KaKTO M Ha KOpropaTnBHaTa MHTEPHET CTpaHuua — www.ubbam.bg.

YnpaBnaBaloTo APYXeCTBO MNybnvKyBa Ha KOPropaTUBHMS CM calT: www.ubbam.bg, cbobuienus
OTHOCHO BHECEHM U3MEHEHUS U AOMbIAHEHNS B ,lonnTMKaTa 3a AeNCTBME B HaW-A06bp MHTEpeC”, C uen
3arno3HaBaHe Ha K/IMEHTUTE U NpUTeXaTenuTe Ha ASN0BeE C Te3N NPOMEHM.

YnpaBnaBaloTo APYXEeCTBO LWe npernexaa ,llonutukata 3a AeilcTtBMe B Hal-aobbp WMHTEpec
eXEerofHo, KaKTO W MNpU Bb3HMKBAHETO Ha CblUEeCTBEHA MNPOMSHA, KOSTO MOXe Aa MOBAvsSe Ha
cnocobHocTTa Ha “OBbb AceT MeHnmxMbHT” Al Aa NMpoAb/MKM Aa NonyvaBa Bb3MOXHO Hal-aobpust
pe3ynTtaT 3a cboTBeTHUTEe KUC/KnuneHTu.

"
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8.3. EBeHTyanHu pasxoAM MNKM TakCH, PasNMuYHM OT pasxoAuTe, nNocouenn B T.2.16 or
HacTroawmMa lMpocnekT, paspeneHn cnopep ToBa fany Ce NAAWAT OT NnpuTe)arens Ha
Asnoee unu Ha Hba3a Ha akTuenTe Ha DOHOA

EBEHTYanHu APYry pasxofn WK TAKCH, NNALWaHn 0T NPUTEXATENNUTE Ha AANOBe

Apyru Takcy, KOMTO ce 3annawar oT npuTexarens Ha AANOBE ca onucaHu B Tapudata Ha
YnpaenasawoTo ApyKeCTso.

TakcuTe ce Niawar oT UHBECTUTOPA, CamMo B CNydai, Ye noxenaes nocoveqa & Tapudata yenyra, a

MMEHHD 38, M3/laBaHe Ha Aeno3vTapHa pasnvcka Ha NpuTexaren Ha Asnose, Npexsbpnade Ha ganose
OT NOACMETKA Ha npuTexaTens Ha aAanoee B OBb Acet MeHMaMuHT Al KM NOACMETKA np«

WHBECTULIMOHEH nocpearnk/barka-aenosunTap, noeMaHe Ha 4s/108e OT NOACMETKa Ha NpUTexarens Ha
AANOBE NPW MHBECTWLMOHEH nocpeaHuk/BaHka-geno3uTap KeM nogcmeTka B OBE AceT MeHWIHMMBHT
ALl, nonyyasaHe Ha NMOTBLPXKAGHWE W APYIW QOKYMEHTH, CBBLP3aHM € MofdajeHa nopbyka, no nowara,
Takca 3a crknodeade Ha foroeop 3a CUIN (eaHoKpaTHO NpW BCEKW HOB AOrOBOP Ha cToWMHocT Ao 50 ne.
BKM., Npu NpoMAHa Ha napaMmeTpu No Be4ye CkNioYyeH AOroBop, He ce cvbupa Takca), Tapudarta Ha
YNpaenasalloTo ApyKecTso e A0CTLINHA Ha MHTEPHET CTpaHvuaTa Ha ApyxecTeoTo — www.ubbam.bg

EBEHTYanHu Apyru pa3sxoaun WM TakcK, nnawaHu Ha 6a3aTa Ha akTuBuTe Ha POHOA

OceeH pa3xoaure, 3a cMeTka Ha ®OH/A, nocodeHy B T. 5 oT HacToAwma MNpocnexT, Apyry pasxoau
WNK TEKCW, NnallaKk Ha 6asaTa Ha akTvemTe Ha ®OH/A, He ce npegeuxAaaT.

8.4. [arva na aktyanusauus Ha MNpocnekra: 10.05.2017 r.,

3a ,0B65 Acer MerngwmbHT” AL

\ .
| (4

Karma lMeidvesa

Creghan TeMHEB
Npokypucr

H3nwnuuTenen gupexkrop
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OB IMrALn

CnuctbK Ha MecTaTa 3a Ny6NIM4YHO npeanaraHe n o6paTHO N3KynyBaHe Ha OANoBe
Ha AP “OBb NnatuHym O6nurauumn”

Mpepnarade (npopax6a) n o6paTHO M3KynyBaHe Ha aanose Ha A® “Obb MNnatuHym O6amraumn”
ce ocbuecTBiBa B odmuca Ha Ynpasnssawo apyxecrso “OBb Acer MeHMmXMBHT” AL mn
KnoHoBeTe Ha O6eamnHeHa bbnrapcka baHka A[l, kaKkTo cnensa:

Odbuc | Anpec, Tenedonm
BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca
6yn. ,Togop Anekcangpos” 9, 1000 Codwms,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK 4O METHbK:
8.30-17.00 yaca

,OBb AceT MeHnpxmMbHT” ALl

PervoH Knon Appec, TenedoHmn
1784 Codus, 6yn. "AnekcaHabp ManvHos" 31
AneKcaHm:p Ten.: 02/ 8922843
1 |Co n3To
dus NsTOK ManuHoB ®akc: 02/ 8810008

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1715 Codust, MnagocT 4,

Bu3Hec napk - BbusHec-napk Cocusi, crpaga N2 8

Codpust Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

2 | Codwms U3TOK

'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm N2
61

3 | Codus U3Tok [vaHaban Ten.: 02/ 8169031
®akc: 02/ 9624583

PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK

rp. Codums, 6yn. "doHaykoB" 27
Ten.: 02/ 9308191
®dakc: 02/ 9308199
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTbLK

4 | Codus UsToK [JoHaykos

1421 rp. Cochmsa
yn."OparaH UaHkos " N36
Ten.: (+359) 2 970 86 80
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

5 | Codus U3ToK [OparaH LiaHkos

1528 rp.Codus,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

6 | Codusa U3TOK Nckbp

rp. Codua, 6yn. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801
7 | Codus U3Tok Viepycanum dakc: 02 / 9746449

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

8 |[Codumsa U3ToK KH. Mapwus Jlynza 1202 rp.Codms,
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6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

Codus N3Tok

Netnwe

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

10

Codus U3Tok

O6opuie

1505 rp. Cocdms, yn."O6opuwe" 123
Ten.: (02) 942 59 41
dakc: (02) 942 59 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

11

Codus U3Tok

CnatuHa

rp. Codwmsi, kB. CnatuHa, yn. CnatnHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

12

Codus N3Tok

Cyxa Peka

1517 rp.Codwus, *.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

13

Codus N3Tok

CrypeHTCKM rpag

1700 rp. Codoms, Ctya. rpag, yn. "Akaa. b. CredaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

14

Codus U3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

15

Codus U3Tok

PumMmcka cTeHa

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
®akc: 02/ 9630972
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

16

Codus U3Tok

LLnnka

1504 rp.Cochms,
yn.lWwunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo BpemMe: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

17

Codus U3Tok

YHuBepcnaaa

1111 Cocus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

18

Codus N3Tok

Opyxb6a-2 - Copus

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapogs" npen 6n. 206
Ten.: 028112872
PaboTHo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

2.
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1000 rp. Codms, 6yn. "T. M. Oumutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTtHO Bpeme: 8:30 — 16:30, NnoOHeAeNHMK- NeTbK

21

Codus 3anag

lrapubanau

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PabotHo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

22

Codums 3anag

[JovipaH

1618 rp. Codmsa, yn."TeH.CrecdaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

24

Codus 3anag

KocteHckn Bogonaa

1404 rp. Cocdms, yn. "KocteHckn sogonan" N247
Ten.: 02/ 8113715
®akc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

27

Codus 3anan

JTonvH

1336 rp. Codwms, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b

Ten.: 02/ 8100672
®akc: 02/ 9271043
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codums 3anan

MakenoHus

1606 rp.Cocums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

30

Codus 3anag

Hapexaa

rp. Codwms, xk. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1
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Ten.: (02) 81320 10
®dakc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

31

Codus 3anag

OBua kynen

rp. Codms, x.k. OBya kynen, 6yn. "MoHTeBnaeo"
Ten.: 02/ 8053250
®dakc: 02/ 9562582

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

32

Codus 3anag

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
dakc: 02 / 9314006
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

33

Codus 3anag

Cseta Codus

1000 rp.Codums
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

34

Codums 3anag

Crambonunckm

1000 rp. Cochous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
®akc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codums,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
®dakc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anag

Lap Bopwuc III

1618 rp. Codus, yn."Codumiickm repoin”1
Ten.: 02/ 9154083
PaboTHo BpemMe: 8:30 - 16:30, NOH-NETHLK

38

Codus 3anag

XpucTo botes

rp. Codwms, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

39

KOxxeH

AceHoBrpaa

4230 AceHoBrpaa, ni. "Akagemuk Hukonain Xantos'
Ne 3 /nop, xoten "AceHoBel"/

Ten.: 0331/ 20025
®dakc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
Oduc MbpBOMal
O6nacm lMnoedus, ep. lNbpeomali, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

40

HOxxeH

baTtak

4580 rp.baTtak
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nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

41

HOxxeH

benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

42

HOxxeH

BenuHrpag

4600 rp.BenunHrpan
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

43

HOxxeH

CnaacToH

4000 rp.Mnosans
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

44

KOxxeH

'pap PakoBcku

4150 rp.PakoBcku, yn."Tetbp borgaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

45

KOxxeH

KbpLunska

4000 lNMnosaus
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

46

KOxxeH

Krouyk Mapumx

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

47

KOxxeH

Mazapmxmk

4400 rp.Ma3zapaxuk
yn."11-tm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

48

KOxxeH

MaHaropuie

4530 rp.ManHartopuiue
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

49

KOxxeH

MNewepa

4550 rp. MNewepa
yn."Muxaun Takes" N 65
Ten.: (+359) 350 600 41
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

50

KOxxeH

Mupgon

2070 rp. Mupaon , na." Togop Bnaiikos' 65. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

-5-
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4000 rp.Mnosans
yn."Mapuesny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

52

HOxxeH

MbnanH

4000, rp.Mnosawm., 6yn. "bbarapma" 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

53

KOxxeH

CMUpPHEHCKK

4002 I'p.Mnosame, yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

54

KOxxeH

CmMongH

4700 rp.CmMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

55

HOxxeH

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

56

KOxxeH

6-Tn CentemBpu

4000 rp. MNnosaus, 6yn. "LLectn centemspun" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

57

OrozanapeH

baHcko

2770 rp.baHcko,
yn."MupuH" N:7
Ten.: (0749) 888 24
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

58

OroszananeH

bnaroesrpaa

2700 rp. bnaroesrpag
yn."Togop Anekcangpos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

59

CeBepo3zanageH

botesrpaa

2140 rp. boteBrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

60

OrosanapeH

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®dakc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

61

OroszanaaeH

EnuvH MennH

2100 rp. EnuH MenwuH, nn. "Hesasucmumoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
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PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

62

lOrosanaaeH

NxTnmaH

2050 I'p. UxTnmaH,
yn."Uap OCsoboguten" 114
Ten.: 0724/ 8 22 96
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

63

CeBepo3anaaeH

KoctnHbpoa

2230 I'p.KoctnH6poa, yn.Oxpua 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

64

lOrosananeH

KtoctenHamn

2500 rp. KiocteHaunn
nn."Ademokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

65

lOrosananeH

MNepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

66

OrozanapeH

MeTtpwny

2850 rp. Metpuy, yn."Tpaacku nnowan" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

67

OrosanapeH

MupuH Bnaroesrpapg

2700 rp. bnaroesrpag, 6yn. "Cs. CB. Kupun un
MeTtoamit" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®akc: 073/ 831913

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

68

lOrosanapeH

Panomnp

rp. Pagomup, nn. "BoMHMLLKO BbCTaHue"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

69

OroszananeH

Paznor

2760 rp. Paznor, yn."lLenHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

70

OroszananeH

CamokoB

2000 rp. CamokoB
6yn."MakegoHua" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

71

lOrosananeH

CaHaaHCcKku

2800 rp. CaHpaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

72

CeBepo3zanageH

Csore

2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
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o raLim
dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk
2304 p.MepHuK, yn."JIEHNHCKM NpOCneKT"6
73 |lOrosanapeH Crpyma Ten.: 076/ 688550
dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
I'p.lMoue Aenues, yn."Tvproecka" N232
Ten.: 0751/ 69404
74 |lOrosanageH lNoue Oenues ®akc: 0751/ 60838
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK
EgHo ctbnano. JoCcTbnbT Ce 0CbLEeCcTBsIBa C MOMOLL,
8500 rp. Aittoc, yn."CnassiHcka" 15
. Ten.: 0558/ 29401
75 |OrousToueH AnTtoc
®akc: 0558/ 25660
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
8000 rp. byprac;
yn. ®epanHaHgosa NQ 2
76 |[lOroustoueH Byprac Ten.: 056/897038, 056/ 897041
dakc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK
8800 I'p.CnueeH, x.K. ,bbarapka” , 6yn.”Cr.
Crambonos” N2 15
77 |tOrousToueH Bbnrapka Ten.: 044/ 610901
®dakc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8000 rp. byprac,
yn. "AnekcaHaposcka" 98
78 |[lOroustoueH Bacun Anpunos Ten.: 056/ 808540; 056/ 808541
®dakc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK
8600 rp. AMbon, 6yn."Llap MBaH AnekcaHabp" 1
Ten.: 046/684 332
79 |[lOrousToueH [Ovana
®akc:046/661 164
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
8700 rp. EnxoBo , yn."CnassHcka" 7
Ten.: 0478/ 81325
80 |HOrousToueH EnxoBo
dakc: 0478/ 88121
PabotHo BpemMe: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
81 |[lOrousToueH M3rpeB
dakc: 056 / 521961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
82 |[lOrousToueH KapHobaT
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8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83

tOronstoueH

MegeH PyaHuk

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

84

OronstoueH

Hecebbp

8230 rp. Hecebubp, yn. "Oten Mauncuin” N°54
Ten.: 0554/ 40032
®dakc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

85

OronstoueH

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboaga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

86

OronstoueH

MNomopue

8200 rp. NMomopue ,
yn."Kns3 bopuc I'' 69
Ten.: 0596/ 26200
®dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

KOroustoueH

MpuMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

88

KOrousTtoueH

CnmeoH Benuku

8000 rp.byprac, 6yn."CnumeoH Benunkun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PaboTHo Bpeme: 8:30 — 16:30, NoHeeNHMK- NeTbK

89

OronstoueH

CnueH

8800 rp. CnmeeH , nn."Llap Ocsoboaumten" 26
Ten.: 044/ 616351; 044/ 616310
®dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

20

OronstoueH

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
®akc: 0550/ 22489
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

91

KOromnstoueH

LlapeBso

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®dakc: 0590/ 52552
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

92

OronsTtoueH

Ambon

8600 rp. Ambon ,
yn."T'. C. PakoBckn" 34
Ten.: 046/ 685 600; 046/ 685 609
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dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

93

CeBepoun3ToyeH

bpus

9000 BapHa

byn.CnneHuua 180
(crpapa OoceB MMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

94

CeBepounsToyeH

BapHa

9000 rp. BapHa, 6yn."Ocmmn npuMopcku nonk" 77
Ten.: 052/ 689121
dakc: 052/ 602859

PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

95

CeBepounsToyeH

Benwvku lNMpecnas

9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

96

CeBepounsToyeH

Bnaancnas
BapHeHuunk

9000 rp.BapHa, 6yn. "Bnagncnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

97

CeBepounsToueH

BnapucnasoBo

9000 rp.BapHa, kB.Bnagncnaesoso, nasap
BnagncnasoBo

Ten.: 052/ 595773
dakc: 052/ 560902

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

98

CeBepounsToueH

lanates -BapHa

9000rp. BapHa, kB. "Yaiika", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PabotHo Bpeme: 8:30 — 16:30,
NOHeAeNHNK- NeTbK

929

CeBepousToyeH

'eHepan Kones

9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
®akc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

100

CeBepoun3ToueH

Jobpuy

9300 rp. Aobpuy, nn."Ceoboaga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

101

CeBepoun3ToueH

[obpuy/ Ouc
KaBapHa

'p. KaBapHa
yn. ,leoprn Kupkos™ 11
Ten.: 0570/ 81131
PaboTtHO Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

102

CeBepeH UeHTpaneH

Aynoso

7650 rp. Aynoso, yn. "Bacun JleBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393

-10 -




Obb
NNATUTYM
OB IMrALn

MpunoxeHue Ne 1
Cnucbk — MNiwera
0o ,,06b NIATUHYM OBINUrALNN”

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

103

CeBepoun3ToyeH

KacnnyaH

9930 rp. KacnnuaH, yn."Magapcku KOHHUMK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

104

CeBepoun3ToyeH

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxann Kononn" N24
Ten.: 052/ 681384; 052/ 681381
®akc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

105

CeBepounsToyeH

Hoswu lMNazap

9700 rp. Hoeu Mazap, nn. Pakosckn N22
Ten.: (054) 85 06 01
dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

CeBepounsToyeH

Magapa

9700 rp. WymeH , 6yn."CnaBsiHcku" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

107

CeBepounsToueH

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" N106
Ten.: 052/ 685460
dakc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

108

CeBepeH LleHTpaneH

Cnnnctpa

7500, rp. Cunuctpa , yn."Oobpyaxa" 1
Ten.: 086/ 878939; 086/ 878934
®dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

109

CeBepoun3ToyeH

CnmnBHMUa -
rp.BapHa

rp. Bapxa 9000, yn. "MupuH" 2
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

110

CeBepoun3ToueH

LymeH

9700 rp. WymeH, yn."Uap OcBoboauten” 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

111

HOxxeH ueHTpaneH

Anpa Xackoso

6300 rp.Xackoso 6yn.”MapwvH [puHos, N2 4
Ten.: 038/ 601501
®akc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

112

IO)xeH ueHTpaneH

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

113

HO>xeH ueHTpaneH

Onmntposrpaa

6400 rp. AumuTposrpaga , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462

- 11 -
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®dakc: 0391/ 65469
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

114

IO)xeH ueHTpaneH

MBaiinoBsrpan

6970 rp. MBannosrpaa , yn."r.AumMnuTtpoB" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

115

IO)xeH ueHTpaneH

KasaHnbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

116

IOxeH ueHTpaneH

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cxb6eB” N2 10
Ten.: 0335/ 90752
®akc: 0335/ 99029
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

117

HOxeH ueHTpaneH

Kbpoxanu

6600 rp. Kepaxanu, 6yn. "bonrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NOHEeAENHUK- NETHK

118

IOXeH LeHTpaneH

Jrobumel,

6550 rp. /obumew , yn."MBannosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

119

HO>xeH ueHTpaneH

Momunnrpag

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920

®akc: 03631/ 6785
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

120

HOxxeH ueHTpaneH

PagHeBo

6260 rp. PagHeBo , 6yn. " I.AumntpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006

®akc: 0417/ 82006

PabotHo BpemMe: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
Odwmc Meboso
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
ep. M'esboso, 6yn.”Penybnuka” Ne 11,
PabomHu yacosee:08:30 — 16:30 [oH. - [Nem.
TenegoH:041868152

121

IO)xeH ueHTpaneH

Ceunenrpaa

6500 rp. Ceunenrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTtHo Bpeme: 8:30 — 16:30,
NoHeAeNHUK- NETbK

122

HO>xeH ueHTpaneH

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pycku" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

123

IO)xeH ueHTpaneH

TpasiHa Ctapa
3aropa

6000 rp. Crapa 3aropa, 6yn. "Lap CumeoH Bennkn"
133

Ten.: (042) 61 74 20
-12 -
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dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

124

IO)xeH ueHTpaneH

XapmaHnu

6450 I'p. Xapmannu; 6yn."boarapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

125

IO)xeH ueHTpaneH

XackoBo

6300 rp. XackoBo, yn." Xpucto boteB" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

126

HO>xeH ueHTpaneH

YnpnaH

6200 rp. YmpnaH, nn. "CoegnHeHune" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

127

CeBepeH UeHTpaneH

bopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
dakc: 082/ 831702
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

128

CeBepeH ueHTpaneH

bsna

7100 rp. bsna
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

129

CeBepeH ueHTpaneH

Bacun JleBckn-BT

5000 rp. Bennko TbpHOBO
yn."Bacun Jlesckn" N 29
Ten.: (+359) 62 61 98 25
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

130

CeBepeH ueHTpaneH

Benuko TvpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucto botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

131

CeBepeH LeHTpaneH

Bb3paxpaaHe - Pyce

7000 rp. Pyce , yn."MNnucka"19
Ten.: (082) 81 24 65
dakc: (082) 81 24 69
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

132

CeBepeH

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

133

CeBepeH LeHTpasneH

lopHa OpsixoBumua

5100 rp. N'opHa Opsixosuua,
yn."MaTtpuapx EBTMMMIA" 2
Ten.: 0618/ 61770; 0618/ 60308
®akc: 0618/ 60035
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

134

CeBepeH UeHTpaneH

[Be morunu

7150 rp. iBe Morunnu
yn."CrosiH Tep3anes" N 2
Ten.: (+359) 814 12 031
-13-
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PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

135

CeBepeH

[psiHoBO

5370 OpsiHoBo
yn."lWnnka" 105
Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

136

CeepeH

Etbpa

5300, rp. Mabposo, nn."TbpBu Main"
Ten.: 066/ 817031
®dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

137

CeBepeH UeHTpaneH

Ncnepux

7400 rp. Ucnepux, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

138

CeBepeH

JloBey

5500 rp. JloBeu
nn."r.M. Aumumrpos"
Ten.: (+359) 68 68 92 48
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

139

CeBepeH ueHTpaneH

OwmypTar

7900 rp. OmypTar
yn"AHTIM I " N 3
Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

140

CeBepeH ueHTpaneH

MaBnukeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
dakc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

141

CeBepeH ueHTpaneH

MonoBso

7800 rp. Monoso
yn."Lap Ocsoboauten" N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

142

CeBepeH LeHTpasneH

MNpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

143

CeBepeH LeHTpasneH

Pasrpag

7200 rp. Pasrpag
yn."Cs. Cs. Kupun n Metoguin" N 4
Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

144

CeBepeH LeHTpaneH

Pyce

7000 rp. Pyce
yn."At.bypoB" N 5
Ten.: (+359) 82 883 149
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

145

CeBepeH

CeBnueBo

5400 rp. CeBnneso

yn."Hukona leHes" N 15
-14 -
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Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

146

CeepeH

TeTeBeH

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

147

CeepeH

TposH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

148

CeBepeH

TpsiBHa

5350 rp. TpsaBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

149

CeBepeH UeHTpaneH

Toproeuiie

7700 rp. Toprosuiie
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

150

CeBepeH ueHTpaneH

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHg" 1
Ten.: 082/ 880552; 082/ 880553
®akc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

151

CeBepo3zanageH

benorpagunk

3900 rp. benorpaguvk, yn. "Kns3 bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

152

CeBepo3zanageH

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

153

CeBepozanageH

Bsana CnatuHa

3200 rp. bsana CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

154

CeBepozanageH

BuauH

3700 rp. BuanH
yn."Llap Anekcangwbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

155

CeBepo3zanageH

Buaunn-LleHTbp

3700 rp.BuavH, yn."I'pagmHapcka" 24
Ten.: 094/ 609081
®dakc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

156

Cesepo3anaaeH

BbpLuey

3540 rp. Bvpweu, yn. "Penybnuka" 70

Ten.: 09527/ 4175
-15-
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®akc: 09527/ 4175
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

157

CeBepo3anaaeH

Bpaua

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

158

CeBepo3anaaeH

Koznoay#

3320 rp. Kosnoayii, bn.71-MoabnoKoBo NpoCcTpaHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

159

CeBepo3zanageH

Kyna

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

160

CeBepeH

NeBckun

5900 rp. JleBcku
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

161

CeBepo3anageH

Jlom

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

162

CeBepo3zanageH

Mesapa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

163

CeBepo3zanageH

MoOHTaHa

3400 rp. MoHTaHa
yn."l'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

164

CeBepozanageH

Orocrta

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

165

CeBepeH

OcBoboxxaeHne

5800 MneseH, yn. "AaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PabotHo BpemMe: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

166

Cesepo3anaaeH

Opsixoso

3300 rp. OpsixoBo
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

167

CeBepeH

lMneBeH

5800 rp. MNneseH

nn."Ceobona"25
- ]_6 -
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Ten.: (+359) 64 89 57 30, 89 57 41

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

168

CeepeH

CsuiloB

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

169

CeepeH

benene

O6nact lNneBeH, rp. benexe,
yn. "bvnrapus” 31
Ten.: (+359) 65 838012

PaboTHO Bpeme: 8:30 — 16:30, NoOHeAeNHMK- NETbK

170

CeBepeH

YepseH 6par

O6nacrt Nne.eH, rp. YepseH 6psr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

171

CeBepeH

[neBeH- KaTtsa MNonosa

O6nact lMneseH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412

PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NETbK

AkTyaneH kbm 10.05.2017 r.
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