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MpocnekTbT cbabpXa uanara MHdopmauus, HeobxoaMma 3a B3eMaHe Ha pelleHne 3a UHBeCcTUpaHe B u3gaaeHuTe ot OO
“OBb MnatuHym O6nuraumn” osinoBe, BKHOYUTENHO OCHOBHUTE puUckoBe, cBbp3anu ¢ AP “OBb MnatuHym O6nuraumn” u
HeroBaTa geWHocT. B uHTepec Ha uHBecTuTOpMTE € Aa ce 3ano3HadAT ¢ [lpocnekTa, npean ga B3emart pelleHve aa
MHBecTMpaT B Aanose, nagageHu ot d “OBb MnatmHym O6nurauyun”.

Komucusara 3a ouHaHcoB Hag3op e noTBbpAuna Hactoswmsa NMpocnekT, HO TOBa He 03HavyaBa, Ye TA ogaobpsABa unu
He opoOpsBa WHBeCTMpPaHeTO B MpeAanaraHMTe AOANOBe, HUTO Ye NnoemMa OTroOBOPHOCT 3a BepHOCTTa Ha
npenctaBeHaTa B [pocnekTa nHcpopmauums.

UneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha Ynpasnsasawo apyxectso “Obb AceT MeHnmpxMbHT” ALl oTroBapsT conuaapHo
3a BpeauTe, MPUYMHEHM OT HEBEpHM, 3abnyxpgaBaliy WM HenmbiHM AaHHU B [pocnekTta, CbOTBETHO — 3a 4YacT OT
nUHpopmaumsTa B Hero. Jlnueto no un. 34, an. 1 1 2 ot 3akoHa 3a CHETOBOACTBOTO OTroBapsi CONMAapHO C YrieHoBeTE Ha
CbBeTa Ha AvpeKkTopuTe Ha YNpaBnsBalloTO APYKEeCTBO 3a Bpeau, NPUYMHEHU OT HEBEPHU, 3abnyxaaBalln Un HEMbIHK
OaHHM BbB (bmHaHcoBuTe otyeTn Ha [d “OBb MNMnatuHym O6nvrauun”, a perucTpupaHnsaT OguTop — 3a BpeauTe, NPUYMHEHN
OT oguTMpaHuTE OT HEro hMHaAHCOBM OTHETMW.

[aTa Ha akTyanu3auus: 14.09.2016 r.
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,Obb Acer MeHnmkMmbHT” AL MH@OOpMUpa MOTEHUNASIHUTE UHBECTUTOPY, HE WHBECTUPAHETO B
MPEA/IBraHNTE [S/I0BE € CBBP33HO CbC CIELNPUYHU PUCKOBE, KOUTO Ca M04PO6HO pasr/ieqaHu B T.

2.14. ot Hacrosums pocriekT.

1. Uudopmauumsa otHocHo Y1 ,0b6b AceTr MeHnmKXMBHT” ALl:

1.1.

MHpopMaLmsa OTHOCHO yNpaB/SiBaLLOTO APYKECTBO

Y[ ,,0bb AceT MeHnaXMBbHT” ALl € akLMOHEPHO APY>XeCTBO, pernctpupaHo B Penybnunka bbnrapus u

M3BbPLUBALLO AeHOCT B Penybnvka bbnrapusi.

1.2. HaumMmeHoBaHue, NpaBHO OpraHM3auMoHHa popMa, cepanuiye

HaumMeHoBaHue :
MNpaBHO —OpraHM3aumoHHa dopMa

Cepanuwie n agpec Ha ynpasfeHue :
Tenedonn :

Agpec, Ha KOWTO ce npueMaT MOpPbYKM 3a
u3gaBaHe M 06paTHO M3KyMyBaHe Ha ASNOBE Ha
A® “Obb MnatnHyMm O6nuraumm” :

EnekTpoHeH agpec (e-mail) :

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) :

1.3. [daTa Ha perucrpauusi Ha ApYy>XeCTBOTO
YO ,0Obb Acetr MeHupxMbHT” ALl € yupeaeHo

~,OBb Acer MeHnpxMbHT” Al
AKLUMOHEPHO APYXXEeCTBO
yn."Cserta Cocpua” N2 5, panoH
Bb3paxxaaHe, rp. Cocus,
Peny6bnuka bbnrapus

(+359 2) 811 3760-67; 811 3775-78
(+ 359 52) 685467, (+359 56) 897003

6yn. “Togop Anekcangpos” N2 9, rp. Cocdus

ubbam@ubb.bg
www.ubbam.bg

Ha 23.04.2004 r. B rp. Codwmsa. KbMm MOMeHTa

APY)XECTBOTO € MpeperncTtpypaHo B TbproBCKUSA perucTtbp KbM AreHuus no BnvceBaHuaTa ¢ EUK
131239768. CobluecTBYBaHETO Ha [lpy>XeCTBOTO He € OrpaHNYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” Al € C npeaMeT Ha AeNHOCT :

1. YnpaBneHve Ha AeMHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHN CXEMU U Ha MHBECTULIMOHHM ApY>XeCTBa
OT 3aTBOPEH TN, BKIIOYNTENHO:

a) ynpaBneHne Ha MHBECTULNNTE;

6) aAMMHUCTPUpPAHE Ha ASNOBETE M/UNN aKUMUTE, BKOYMTENHO MPaBHU U CYETOBOAHW YCNYrU BbB
BPb3Ka C YMNpPaBMNEHVWETO Ha aKTUBUTE, WUCKaHUS 3a WHMOpPMauMsi Ha WHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE M M3UYUCNSIBaHE LeHaTa Ha As/10BETE W aKkuuuTe, KOHTPOJT 3a Cha3BaHe Ha 3aKOHOBUTE
N3UCKBaHWS, OpraHM3MpaHe Ha BOAEHETO Ha KHUraTa Ha npuTexaTtenute Ha As/0Be U aKUMOHepuTe,
pa3npeaeneHne Ha AMBUAEHTU WM APYrU NnawaHusl, u3gaBaHe, npoaaxba n obpaTHO U3KynyBaHe Ha
AANI0BE UM aKuUK, U3MbJIHEHWE Ha AOrOBOPW, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBW YCNyTH.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IIOMEH C KJIMEHTA [AOrOBOP, Ha WHAMBMAyaneH nopTdenn,
BK/IIOYUTENHO TaKbB Ha WMHCTUTYLUMOHANEH WHBECTUTOP, BKJIOYBALL, LEHHM KHWXA, No cobcTBeHa
npeueHka, 6e3 cneumanHn HapeXaaHusa Ha KIMeHTa.

OBb Acetr MeHMmXMBHT” Al € nonyynno JIMUEeH3 3a M3BbpluBaHe Ha pgeiHoct N2 9-Y//
26.01.2006r., ¢ PeweHne N2 171-Y/[1/04.03.2004 r., ponbnHeHo ¢ PeweHne N2 66-Y[/25.01.2006 r.
Ha Komucusita 3a ¢mHaHcoB Hagzop (KOH) 1 e BNnUCaHO B TbProBCKUA pernucrbp c PeweHne N2 1
oT 23.04.2004 r. Ha Coduinckm rpaacku cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I,
CTp. 44. [py>XeCcTBOTO € npeperucTpupaHo B TbproBCKMSA perucTbp KbM AreHuust rno BrvcBaHusATa C
ENK: 131239768.

-3-


mailto:ubbam@ubb.bg

MpocnekTt
{ OBB 0o ,OBb NMNATUHYM OBNUrALMAY
MNATUTYM
o raummn

1.4. [Apyrv KONEeKTUBHU UHBECTULMOHHMU cxeMu, kouto Y]] ,0bb Acet MeHMmMKMBHT"” A}

ynpasnsiBa

Ynpaenssawo apyxectso ,,0bb AceT MeHnmKMbHT” ALl opraHu3unpa v ynpasnssa Ad® “Obb MpeMuym
Axkunn” , A ,,0b6b MatpmmoHnym 3ema”, Ad ,,06b Moban ®apm NHeect”, AP ,Obb EBpo Mapu” n Ad
,OBbb banaHcupan ®ona”, AP ,,Obb Moban AuemaeHT", AP ,,0Bb Moban Pactex" n Ad ,0bb Noban
Jetckn ®oHa™.

1.5. [JaHHM 3a uneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha Y]] ,,O0bb AceTr MeHMmMKMBHT” ALl

Y[l ,,OBb AceT MeHnaxmMbHT” Al ce npeacTaBnsiBa CbBMECTHO (3aeaHo) oT KatuHa Cnaekosa [MeiyeBa
— M3nbnHuTeneH anpektop u KBaH bopucos KyTtnoB — NpokypucT.

CTUNINSAH NETKOB BBbTEB — lNpeacenaten Ha CbBeTa Ha [iupekrtopuTte

CrunusaH BbTeB nputeXasBa MarMcTbpcka CTeneH Mo crieumanHocTTa “®uHaHcn u kpeaut” ot YHCC,
Codus (1981 r.). Uma kBanudukaumm B obnacTTa Ha MaKpPOMKOHOMMKATa, MapuyHUTE nasapu u
Ba/lyTHaTa nonutuka B HaumoHanHa baHka Ha LUBeniuapusi. Cneunanusmpan e 6aHKOBO yrnpaBnieHue B
AnoHus u JIoOHAOH.

Ot 1997 r. po 23 man 2012r. r-H BbteB e MaBeH U3nbnHuTeneH AupekTop v uneH Ha CbBeTa Ha
AvpekTtopuTe Ha OBB AZl. OT 23 mai 2012r. go 28.12.2012r. r-H BbTeB e U3nbnHuTeneH AupekTop v
MNpeacepaten Ha CouBeta Ha [AupekTopute Ha OBb A[l. CumtaHo ot 28.12.2012r. r-H BbTeB OTHOBO
3aeMa rnocrta Ha [naseH U3nwnHuteneH dupekTtop v MNpeaceaaten Ha CobBeTa Ha [Aunpektopute Ha Obb
Al. T-H BbTeB e uneH Ha CbBeTa Ha [upekTopute un Ha: ,OBb AceT MeHnmxmbHT” ALl, “Bopuka-
BaHkcepBus” All, “WHTepnun3” Afl, ,ObBb — 3actpaxoBaTteneH bpokep” AL, ,UHTepnuiiz Ayto” EAL.
YneH Ha YC Ha ,OBb - AnuKO >uBOTO3acTpaxoBaTenHo apyxectso” A n ,0bb — Ev Ai [dxu
3acTpaxoBaTesiHo Apy»ectso” ALl

MBAH BOPUCOB KYTJIOB — [lpokypuct u 3aMecTHMK npeaceaaten Ha CbBeTta Ha
AvpexTopuTe.

MBaH KyTnoB nputexaBa MarucTbpcka creneH no ,MKOHOMMKA” OT YHMBEpCUMTETa 3@ HaUMOHANHO M
CBETOBHO CTOMAHCTBO (1996 r.) M Maructbp nNo 6HusHec agMuHUCTpaums OT  "AMepUKaHCKu
YHuepcutet" bbnrapus (2006 r.). Mpe3 1996 r. e 3asbpwun ycnewHo u Strathclyde Graduate
Business School, University of Strathclyde, Bennkobputanusi. B nepmnoaa ot 1993-1998 r. e npemuHan
peavua Kypcose 1 cneuvanusauunn, cpeg konto Kypc 3a obydenue no ,Bucw ®uHaHcoB MeHNMIKMbHT”
BbB Shell Treasury Europe, ,,MakpoMkoHOMMKa 1 uckanHa nonutuka” B IMF Institute, , TexHnuecku n
(yHOamMeHTaneH aHanu3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt am Main,
Fepmanuns, ,CnoT nNpoaykTM, TeXHUYEeCKM aHaim3 M MPOrHO3MpaHe Ha MeXAyHapOAHWUTE MNapuyHM
nasapu” B Reuters Univercity, Geneva LLiBeruapusi, kakto u ctax B Banca Nazionale del Agricultura,
PuMm, UTtanus. MpodecnoHanHmaT cu onuT MBaH KyTtnos e craptupan npe3 1991 r. B ,CrpouTenHa
banka” ALl kato ,[naseH Annbp”. B nepmnoga ot 1993 oo 1994 r. e n3nbaHABaN CbllaTa AMbXHOCT B
,ObeanHeHa bvnrapcka baHka” AL. Mpe3 1995 r. 3aemMa anbxHocTTa ,[NnaBeH ekcnepTt” B ,baHkoBa
KoHconnaaumnoHHa KomnaHmsa”, KosTo u3nbiaHsaBa Ao 1997 r., korato 6uBa Ha3HayeH KaTo , TpexXbpbp”
B “Len bvnrapus” AL. OT M. MapT 1999 r. A0 HacToAWMAT MOMeHT MBaH KyTnoB 3aeMa MEHNKbPCKM
nosvumn B ,ObeanHeHa Bbnrapcka banka” A, kato [upektop ,llapuyHn nasapu M AbArosu
MHCTpYMeHTN”, [OupekTop ,lonemmn KopnopatuBHu knveHtn. OT M. Man 2003 r., 40 MOMeHTa MBaH
KyTtnoe e HauanHuk YnpasneHue ,Tpexbpn” B ,,065” ALl
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KATUHA CJIABKOBA TMEMAYEBA — M3nbAHMTENeH AupekTop M YneH Ha CbBerta Ha
OvpexkTopute

KatuHa MeltueBa e 3aBbpluMMIa MarncTbpcka creneH no ,,CY4eTOBOACTBO M KOHTPON”, B YHMBEpPCUTETA
3a HauMOHANHO M CBETOBHO cTomaHcTtBo (2000 r.) Ot 1997 r. po 2002 r. pabotu B ,Bbarapcka
®oHpoBa bopca — Codma” ALl nocnefoBaTenHo KaTo M3MbJHABA yHKUMUTE Ha [naBeH cekpeTap u
Ekcnept B Anpekums , Toproeusi u Haasop”. Mpe3 nepnoga 2002 — 2004 r. paboTh KaTo KOHCYNTAHT Mo
NpvBaTU3aUMOHHN caenkn u cyetosoauten B ,Kpto” OO[. 3a nepuoga 2005-2007 r. pabotn kaTo
AnpekTop 3a Bpb3ku € nHeectutopute B W ,0B6b BanaHcnpan ®ona” AA. Ot 2004 r. go 2007 r.
pabotn B ,Obb AceT MeHMmKMBbHT” A[l, KaTO M3NbMHSABA CNeaHUTE ATbXHOCTH : ,,CYeTOBOACTBO U Hek-
obuc”, ,MnaseH cyetoBoauten”, PbkoBoauTen otaen ,BbTpeweH koHTpon”, JlMue 3a Bpb3KM C
WMHBECTUTOPUTE, a OT M. tonin 2007 r. e N3nbnHUTENEeH AnMpeKkTop 1 vneH Ha CbBeTa Ha AUMPEKTopUTE Ha
,OBb AceT MeHnmxmbHT” Al. OT 2005 r. oo MoMeHTa e cyetoBoauTen u lMNpeacepaten Ha Komuteta
no dbmHaHCKM 1 CYETOBOACTBO B bbarapcka Acouvaums Ha YnpasnsiBawmTe APYXeCTBa, a 3a nepvoaa
2006-2007 e uneH Ha YnpaBuTenHus cbBeT Ha bbrrapcka Acoumaums no Bpb3km ¢ MHBeCcTUTOpUTE.

ANNEKCAHADBP UBAHOB 'EOPI'MEB — YneH Ha CbBeTa Ha [lupekropurte

AnekcaHabp MBaHOB Meoprues e 3aBbpLUMA MarMCTbpcka cTeneH no ,MIkoHoMunka” B YHMBepcuTeTa 3a
HaLMOHAMIHO M CBETOBHO CTOMAHCTBO (1991 r.). MpodecnoHanHMAT cn onuT 3anoysa npe3 1992 r. kato
Onnbp B TbproBcka 6aHka ,[osepue”. 3a BpeMeTo OT M. SAHyapu 1993 r. oo MOMeHTa 3aeMa
pasnuyHn AnbXxHoctu B ,06eanHeHa 6bnrapcka 6aHka" A[l, cpen kouTo ,PbkoBOAuTENn Ha oTaAen
CTpaTernyecko niaaHupaHe n MapketuHr" u ,PokoBoanTen otaen npogaxéun™.Ot m. AHyapu 1995 r. oo
HaCTOSILUMAT MOMEHT AnekcaHabp [eoprveB 3aemMa MeHUAXbpcKM nosvumu B ,06eamHeHa bbnrapcka
Banka” ALl. -H ['eoprueB e uneH Ha CbBeTa Ha AupekTopute Ha ,OBb — Eit Al [xn 3acTpaxoBaTesiHo
apyxectso” Al n ,OBb - Annko XunsBoTo3acTpaxoBaTesHo apyxectso” ALl. I-H [eoprves e BnvcaH B
TbproBCKMs perncTbp KaTo uneH Ha CbBeTa Ha AMPEKTOPUTE Ha APYXeCTBOTO npe3 M. Mapt 2015 ..

MOAHHUC KJIEOHA CAMUOC — YneH Ha CbBeTa Ha OupekTopuTte

MoaHHMC Cammoc e 3aBbpLunn cneumnHocT ,dusndeckn Hayku® B kateapa ,Pusnka® Ha ,HauvoHaneH u
KanoaMCTPUMCKN yHMBepCcMTeT Ha ATuHa" npe3 2004 r. B nepnoga 1999 — 2009 r. pabotun B cdepaTa
Ha AoBepuUTEeNHOTO yrnpasneHune, a ot 2009 go 2012 r. — B ,HaumoHanHa 6aHka Ha Kunbp". OT M.
OktomBpu 2012 r. Hacam 3aemMa AMbXHOCTTa ,PbKOBOAUTEN YNpaB/ieHWE Ha pyUcKa M MeXAyHapoaHu
onepaumn®. -H CaMmnoc e BnNucaH B TbproBCKUSI PErmCTbp KaTo YfieH Ha CbBeTa Ha AMpeKTopuTe Ha
APY>XecTBOTO npe3 M. Mapt 2015 .

1.6. Kanutan

KanutanbTt Ha Y[ ,Obb AceT MeHuMmxMbHT” Al € m3uan0 BHECEH M e B pa3Mep Ha 700 000
(cepemcTOoTMH Xxunspum) nB.., pasnpegeneH B 700 (cepemctotvH) OBWMKHOBEHM, MOWMEHHW,
6e3HaNNYHM aKumK, C NpaBo Ha rnac U HoMMHanHa ctonmHoct 1 000 (xunspa) neea Bcsika. AKLMOHEPU B
ynpaBnseawoTo apyxecrso ca “OBEAMHEHA BbJITAPCKA BAHKA” Afl, nputexasawo 90,86 % ot
kanuTana n NBG Acet MeHMmIKMBHT, Mbpums, nputexasalo 9.14 % ot kanutana.

2. Uncpopmauus 3a norosopHus poHA
2.1. HaumeHoBaHue

HanmeHoBaHume : [JorosopeH ®oHa “Obb MnatuHym O6bnuraummn”

OpraHusaTop v ynpasneHue : Ynpasnsisawo apyxectso (Y4) ,O0bb Acet MeHnmxMbHT” AL
Cepanuwe n agpec Ha ynpasneHve Ha YNpaBnsiBalloTo ApyxecTBo : yn. “Ceeta Codua” N2 5, 1040
Codusi, bbnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, (+ 359 52) 685467, (+359 56) 897003
EnekTpoHeH apgpec (e-mail) : ubbam@ubb.bg
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EnexTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

Tun m cratyt Ha A® “OBb MnatuHym O6nuraummn” : Mo ceosta cblwHocT A® “OBb MnatnHyM
Obnuraunn” e KONekTUBHa MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3@ MHBECTUPAHE B MPEXBbp/iseMu
LEHHN KHWXa WUNn Apyrn NMKBUAHW (GUHAHCOBM aKTUBM, CbINacHO MU3UCKBaHMATa Ha 3akoHa. C ornep
cBos cneunaneH cratyt, Ad® “Obb MnatuHym Obnuraumn” e gporosopeH poHA Mo CMUCH/A Ha 3aKoHa
338 [AeVHOCTTa Ha KOMEKTMBHUTE WHBECTUUMOHHM CXEMW W APYrM NpeanpusTust 3a KOMEKTUBHO
nHeectnpaHe (3OKUCAMNKW), 3akoHa 3a nasapute Ha (uHAHCOBM MHCTpyMeHTU (3MOU), kakTo u
NoA3aKOHOBUTE HOPMATMBHU aKTOBE.

YnpaBnsiBawloTo APY>KECTBO NOCTOSIHHO M34aBa M U3KynyBa obpaTHo asnoseTe Ha AP “Obb MnatnHyMm
Ob6nuraummn” 3a cMeTka Ha POHZA.

[leAHOCT : KOIEKTMBHO MHBECTMPAHE B MPEXBbPSEMN LIEHHWN KHMXA MW APYTU IMKBUAHN (DMHAHCOBM
aKTUBWM, CbIMaCHO W3UCKBaHUSITA Ha 3aKOHA, Ha MapuyHWM Cpeactsa, HabpaHu upe3 ny6anyHo
npeanaraHe Ha As0Be, Npu Cna3BaHe Ha NPUHUMNG Ha pasnpeaeseHne Ha pycka.

MakcumaneH 6pou gsanoBe B obpaLyeHme : HeorpaHuyeH

HomuHanHa crtoiHOCT Ha eamH aan : 10 (aecet) neea

2.2. [aTa Ha yupeasiBaHe Ha A0roBopHus ¢oHa

Hata Ha yupeasBaHe Ha 4® “"Obb MnatnuHym O6auraumn” : 23.11.2005 .

CpoOK Ha CcblyecTByBaHe : He ca NpeaBuaeHN OrpaHUYeHns B CPOKA Ha CbLUECTBYBAHE.

Homep n pata Ha pa3speweHuetro Ha ,Obb Acet MeHMmMKMBHT” A/l 3a opraHuM3upaHe MU
ynpaeneHue Ha @ “OBbb MnatuHym O6nuraumn” : N2 716-4® / 23.11.2005 r. Ha KomucusTa 3a
(p1HaHCOB Haa30p

byncrat: 131562537

2.3. Hap3sopHa MHCTUTYLUMUSA

HaasopHa MHCTUTYUMS NpU OCbLLECTBSIBAHE Ha AEMHOCTTa MO OpraHu3upaHe u ynpaeneHne Ha POHIA
o1 ,,Obb AceT MeHupxmMbHT” Al € :

Komucusa sa ®uHaHncos Hapsop
CrpaHuua B MHTepHer:  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
c¢akc : (+359 2) 82943 24

2.4. TMocouBaHe Ha MACTOTO, KbAEeTo MoraT Aa 6bAaT nosiyueHu npasuiarta Ha poHAa n
nepuoanYHUTE OTUETU

NHBecTuTOpUTE MOraT Ada ce 3ano3HasT ¢ lNpasunata Ha ®oHpaa, MpocnekTa, JOKyMeHTa C KIO4OBa
MHpOPMaUMS 3@ MHBECTUTOPA W NEpUOANYHMTE OTYETM, KAKTO W Aa nony4vaT AOMbJHUTENHA
nHdopmaums Bcekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwuca Ha ,,Obb Acet MenupxmbHT” A: 6yn. “Tomop AnekcaHgpos” N2 9, rp. Codwms,
bbnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78;, enekTpoHHa nowa : ubbam@ubb.bg;
nvua 3a KoHTaktn: CredaH TomHeB (+ 359 52) 685467, EmunusaH AumutpoB (+ 359 2)
8113774 wnu Xapu SAHues (+359 56) 897003.

Y B knoHoBeTe Ha “ObeanHeHa bbvnrapcka baHka” ALl B cTpaHaTa, noco4yeHu B MpunoxeHne N2 1
KbM HacToswmsa [pocnekT, B paMkuTe Ha paboTHOTO UM BpeMe C KIMEHTW, @ UMEHHO OT
noHegenHuk oo netok ot 8.30 ao 16.304.;

Y MMpaBunata Ha ®OHJA, NnepuoanMyHNTE OTYETU, KAKTO U [JOKyMeHTa C Kto4oBa MHdOopMaums 3a
MHBECTUTOpPA Ca AOCTbMHN U B VIHTEpHET Ha agpec :www.ubbam.bg.
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2.5. YcnoBuss Ha AaHb4YyHaTa CUCTEMa, NpUJIOXKMMa 3a AOroBopHus (poHA, KOUTO ca OT
3HaA4YE€HUeE 3a NpUuTexXxartesiute Ha AsasnoBe

Tazu To4YKa NMpefoCcTaBs MHPOPMaLUns, KakTo 3a AaHbYHOTO obriaraHe Ha rne4yanbara Ha /or OBOpHUA
@OHf, Taka u 3@ 06718raHeTo Ha JOXOANTE HA MHBECTUTOPUTE B A5/10B€ Ha DOHAA.

Mo-pony e npeacrtaBeH 06wWmMa AaHbYeH pexxuM Ha ®OHIA v Ha npuTexaTenuTe Ha AS/I0BE OTHOCHO
[AOXOAUTE UM OT CAENKM C AsnoBe Ha ®oHAa, CbrnacHO AENCTBALLOTO KbM AaTaTa Ha akTyanusauus Ha
TO3n [lpoCneKkT [AaHbYHO 3aKOHOAATENCTBO, KAKTO M [AaHbYHOTO obnaraHe Ha pgoxoaute OT
pa3npeaeneHve Ha goxoda (roavwHata nedan6ta) Ha ®oHAa M NMKBUAALMOHHUTE ASNOBE.

KopnopaTtuBHo aaHb4yHO ob6naraHe Ha POHOA

CobrnacHo un. 174 oT 3akoHa 3a KoprnopaTMBHOTO nogoxogHo obnaraHe (3KIMO), konekTuBHUTE
MHBECTULIMOHHMN CXEMM, KOMTO Ca AONyCHaTu 3a nybnnyHo npegnaraHe B Penybnuvka bbnrapus no peaa
Ha 3AKUCANKKW, He ce obnaraT C KOpnopaTMBeH AaHbK .

CobrnacHo un. 196 ot 3KIO, He ce obnaraT C AaHbK Mpu M3TOYHMKA AOXOAMUTE OT pasnopexaaHe C
(PMHAHCOBWU MHCTPYMEHTM, KOETO BKJIOYBA CAENKUTE, CKITIOMEHWN MpU YCIOBUSTA U NO peaa Ha obpaTHO
M3KyrnyBaHe OT KOJIEKTUBHW WMHBECTUUMOHHWM cxemn (kakBato e ®OH[A), gonycHatv 3a nybnauyHo
npeanaraHe B CTpaHaTa WAM B [pyra AbpXaBa ufneHka Ha EBponenckus Cbio3, MM B AbpxaBa —
cTpaHa no CriopasyMeHMeTo 3a EBponeickoTo MKOHOMUYECKO NMPOCTPaHCTBO.

O6naraHe noxoauTe Ha NpuUTeXxarenute Ha asnose ot POHAA

JaHbyHO obniaraHe Ha AoXoAuTe OT cAenku ¢ aanose Ha POHAOA

HaHbyHO ob/1araHe Ha MECTHU U YyXAECTPAHHH IOPUANYECKH NTHLA:

CornacHo un. 44 ot 3KINO, nputexatenute Ha asnose BbB ®OHIA - MeCTHM rOpuandecku nvua u
Yy)XKAECTPaAHHWN OPUANMYECKN NNLA, KOUTO OCbLUECTBABAT CTOMaHCKa AeMHOCT B Penybnunka Bbnrapus,
ype3 MSICTO Ha CTOMaHCKa AENHOCT WKW NoslyYaBaT AOXOAM OT M3TOYHMK B Penybnvka Bbnrapusi, npu
onpegensiHe Ha AaHbYHMS (PMHAHCOB pe3ynTaT, CYETOBOAHUSAT (PUHAHCOB pe3ynTtaT (cyeToBOAHATa
neyanba/3aryba) ce:

1. HamangBa c neyanbaTa OT pasnopexaaHe ¢ (PUHAHCOBM MHCTPYMEHTM, onpeaeneHa KaTto
MONOXMWTENHA pa3/iMKa Mexay NpoaaXkHaTa LeHa M AOKYMEHTAsNIHO AOoKa3aHaTta LeHa Ha npuaobusaHe
Ha asnose Ha ®OHIA, n

2. yBenn4yaBa CbC 3arybata OT pasnopexpaaHe ¢ (PpMHAHCOBM MHCTPYMEHTMU, onpeaeneHa Kato
oTpuuaTenHata pasfvka Mexay npoAdaXHaTa LuUeHa W [OOKyMEeHTaNHO [JoKas3aHata LuUeHa Ha
npuaobmeaHe Ha asnosete Ha ®OHIA. MNoa pasnopexxpaHe € (PUHAHCOBU MHCTPYMEHTMU ce
pa3bupaT caenkute C AsnoBe Ha KONEKTUBHU MHBECTULIMOHHM CXEMU U3BBLPLLEHWN Ha perynvpaH nasap,
KaKTO M CK/IFOYEHW MpU YCoBMATa M Mo peaa Ha 0bpaTHO M3KyrnyBaHe OT KONEKTUBHWU MHBECTULIMOHHM
CXeMMu, [OMnycHaTu 3a nybnuyHO npeanaraHe B CTpaHaTa WAM B Apyra AbpXaBa - YieHKa Ha
EBponenckma cbio3, unn B AbpXaBa - cTpaHa no Cnopa3yMeHuneTo 3a EBponenckoTo MKOHOMMYECKO
NPOCTPAHCTBO.

HAaHbyYyHO obs1araHe Ha MeCTHH (PH3NYECKH STHLA:

CbrnacHo yn. 13, an.1, 1.3 oT 3aKkoHa 3a AaHbuMTe BbpXy AoxoauTte Ha dumsmdeckute nuua (3440J1),
He ca obnaraemm pgoxoguTte OT pasnopexzaaHe C (UHAHCOBW WMHCTPYMEHTW Ha MnpuTexaTenute Ha
asnose BbB ®OHA, KOETO BK/OUBA AOX0AMTE, NOSTyYEHN OT CAENKM C ASNOBE Ha TaKoBa APYXXECTBO,
M3BBbPLUIEHN HA perynupaH 6barapckyM Masap Ha LEHHW KHWXKa WavM npu ycnoBusiTa M MO pefa Ha
obpaTHOTO M3KynyeaHe oT camua GOH/.
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HaHbYHO obs1araHe Ha Yy)KgaecTpaHHHN Pn3nyeckm mya:

CobrnacHo yn. 37, an.1, T.12 u 4n. 46 oT 3aKOHa 3a AaHbLUUTE BbpPXYy AOXOAMTE Ha (U3NYecKuTe nua
(30400J1) ¢ okoHuYaTeneH AaHbkK ce obnaraT AOXOAMTE Ha 4yXXAeCTpaHHU U3MYecKn nuvua oT
npoaax6a, 3aMsiHa 1 Apyro Bb3Me34HO MPEXBbP/SHE Ha akuMu, ASNOBE, KOMMNECAaTOPHN UHCTPYMEHTH,
MHBECTULMOHHM 6oHOBE M ApYyrn MHaHCOBM akTueu. CbrnacHo un. 37, an.7 3040PJ1 He ce obnaraT ¢
OKOHYaTeNeH AaHbK AoxoauTe MO MpeaxofHOTO M3peyeHue, KoraTo ca ocBobogeHu oT obnaraHe
cbrnacHo 304®J1 n ca HauvicneHu/m3nnaTeHn B NOM3a Ha YYXAECTPaHHW U3NYeckn nuua,
yCTaHOBEHM 3a AaHbYHU LieNM B AbpyKaBa — YsieHKa Ha EBponenckumsi Cbto3, KakTo U B Apyra AbpXxaBa —
yneHka Ha EBponeickoTo mMkoHoMMYecko npocTpaHcTBo EWUM. CnepoBaTenHo AoXoAuUTe OT CAENKMU C
asanose Ha ®oHAA, M3BBLPLUEHW HA perynnpaH 6barapcky nasap Ha LEHHM KHWXa WM peanv3npaHu
npu 06paTHO M3KynyBaHe Ha Asnose Ha ®oHaa, ca HeobnaraeMm C AaHbK MPU M3TOYHWMKA, KOraTo ca
HauMClIeHW B MNOM3a Ha YYXXAECTpaHHO (M3MYECKO Nuue, YCTAHOBEHO 3a AaHbYHW LEenuM B AbpXasa
yneHka Ha EC nnm EWM. Korato nvueTo e MecTHO Ha Abpxasa u3BbH EC unu EWUM, ce yabpxa AaHbK
npwn U3To4YHMKa B pa3mep 10 Ha cTo.

CnengBa fa ce uMma npeasua, 4e Korato B AaHbuyHa crnorogba vmnu B Apyr MexayHapoaeH AOrosop,
paTnduumpaH ot Penybnuka bbnrapusi, obHapoaBaH M BNAs3bA B CWIa, Ce CbAbpXaT pasnopeandbw,
pa3nuyHn OT pasnopeabute Ha 304®J1, npunarat ce pasnopeabute Ha CbOTBETHATa [AaHbuYHa
cnoroaba nnu gorosop.

[daHbyHO obnaraHe Ha goxoauTe OT pasnpedeneHve Ha Aoxoda (roavwHata neyanbta) Ha ®OHAA u
JIMKBUAAUNOHHUTE ASI0BE

CornacHo un. 194, an. 1 n un. 200, an.1 ot 3KMO goxoauTe OT pa3npeaeneHue Ha goxoaa (roavwHaTa
neyan6a) Ha ®OHJA, KaKTO M NMKBMAAUMOHHUTE AsNoBe, pasnpeaeneHn oT ®OHA, B criyyai ye
TakuBa 6baat rnacysaHu oT CbBeTa Ha aupekTopuTe Ha ,,OBb AceT MeHnmkMbHT” A[l, B nonsa Ha
MECTHM IOPUANYECKN NNLA, KOUTO HE Ca TbProBUM U Yy>KAeCTPaHHU opuanyecky nuua, ce obnarat ¢ 5
Ha CTO AaHbK Npy M3TouHuka (POH/A), KolTo e okoHuYaTeneH. Mo To3n pea He ce obnaraT AoXoanuTe U
NIMKBUAAUMOHHUTE [AN0Be, pasnpeneneHyu B Mnon3a Ha MeCTHU Iopuavyecku nvua — TbprosBun U
Yy>XKAECTPaHHW KOPUANYECKM NTMLA C MSICTO Ha CTOMAHCKa AEMHOCT B CTpaHaTa.

PasnpepeneHnat poxon (rogvwHata neyan6a) ot ®OHOA, KakTO WM NUMKBUAAUMOHHUTE [AS/0BE,
Nosly4eHn OT MECTHW IopUAMYEeCKM fnMua — TbproBuM Ce B3emaT npeasua npu onpeaensiHe Ha
(p1HaHCOBUS pe3ynTaT 3a AaHbYHM LeNM Ha Te3W lopuAaMYecKU fvua — TbproBuM, HA OCHOBATa Ha
KOWMTO ce onpeaensi obnaraemaTa UM nevanoa.

CornacHo un. 38, an. 1 u un. 46, an. 3 ot 344®J1, poxoauTe OT pasnpeneneHve Ha aoxoaa
(rogywHaTa neyanba) Ha ®OHOA w NUKBMAAUMOHHUTE AsnoBe, pasnpeaenenn ot ®OHJA B nonsa Ha
MECTHO WM Yy)XKAECTPaHHO u3myecko nuue, ce obnarat ¢ 5 Ha CTO AaHbK NPU U3TOYHMKA, KOUTO €
OKOHYaTesneH.

BHMMaHue: HacToswaTa nHdopMaums He e usyepnaTesniHa U He NpeacTasnsBa NpaBeH WM AaHbyeH
CbBeT. [JaHb4yHOTO obnaraHe 3aBUCKM OT KOHKPETHU OBCTOSTENCTBA, CBbP3aHM C MHBECTUTOPA, U MOXE
[ia ce npoMeHs B bbaelle.

2.6. Oputopm

C peweHune ot 09.05.2016r. CoBeTbT Ha anpekTopuTe Ha Y[ ,,OBb AceT MeHnmKxMbHT” ALl n3bpa 3a
perncTpypaH oavMTop, KOMTO Aa 3aBepu roavwHus duHaHcoB otyeT Ha PoHaa 3a 206r. — ,Jdenovt
Oaut” 00A.

LAenont Oant” OO/ e npeperncTpupaHo B AreHuusi no BnucBaHusTa ¢ EMK121145199. [py»xecTtBoTO
€ CbC cefanuvile M aapec Ha ynpasneHue B rp. Codwms, paioH ,Bb3paxkaaHe”, 6yn. AnekcaHabp
Crambonuiickn N2 103.

L~denont Ogut” OO/ e Cc NnpeAMET Ha AENHOCT: He3aBUCUM (DUHAHCOB OAUT Ha (MHAHCOBU OTYETM Ha
npeanpuaTUs, KOHCYNTauuM U YCiIyrn, CBbp3aHW C HE3aBUCUMMUS (DUHAHCOB OAMUT, OpraHu3vpaHe Ha
CYETOBOAHO OTYMTAHE W CbCTaBSIHE HA TOAMIIHM, MEXAMHHW W  ApYrM  (UHAHCOBU OTYETH,

nocpegHn4yecka [AEMHOCT NO HaeMaHe Ha 6'b1'll'apCKV| rpa>xaaHun B CTpaHaTta.
-8-
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3aBepka Ha MN'oaguwWHK (PpMHAHCOBU OTYETH

2014 2015 2016
JHenont Ogut” JHenont Ogut” JAenont Ogut”
MN36paH oautop A o A A 00/ A A 001 A

PeweHne Ha CbBeTa Ha
AVPEKTOPUTE Ha 26.03.2014 r. 27.03.2015 . 09.05.2016 .
YnpaBnsiBawoTo APY>KECTBO

2.7. XapakTtepucTuKa Ha asinoBeTte, usgasaim ot ®POHA:

Asanosete Ha ®OHOA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCAMNKU ca ¢rHAHCOBM WMHCTPYMEHTW,
n3nageHn ot ®OHAA, KouTO M3passBaT MpaBaTa Ha TEXHUTE MPUTEXATENM BbpXy HEMHUTE aKTUBM.
[snoseTe ca perncTpupaHun no cMetkn B “LieHTpaneH genosutap” AL v mMoraT aa 6baaT npegnaraHu
ny6nnyHo. HoMmnHanHaTa CToMHOCT Ha eavH asn e 10 (aecet) nesa.

BpoaT Ha ganoseTe ce onpenens oT TAXHOTO u34aBaHe M 06paTHO M3KYMNyBaHeE U He e OrpaHu4YeH C
MUHUMaseH UKW MakCMMaseH pasmep.

®OHABT m3paBa uenu 1 YacTuyHK asnose. [sanoBeTe ce n3agaBaT Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha
aktmeute Ha ®OHOA n ce npuaobmeaTt cpelly HanpasBeHa MapuvyHa BHOCKa B ornpefenieH pasmep.
bpoaT asnoBe, KOMTO WMHBECTUTOPLT Npuaobmea, ce onpeaenss Kato 4YacTHO Mexay HanpaBeHaTa
NapuyHa BHOCKa (3asiBeHaTa 3a MHBECTUUMSI CyMa) C OnpeaeneH pasMep M eMUCMOHHATa CTOMHOCT Ha
eAVH Oan, M34MCneHa 3a CbOTBETHMSI AeH. B cnyyal, ye cpelly BHeceHaTa CyMa He MoXe Aa 6bae
M34aAEHO LSS0 YNCNO ASNOoBe, WMHBECTUTOPBLT NpuaobuBa M vacTuyeH Asn, kato 6posT asnose ce
pexxe C TOYHOCT A0 YeTBbPTUSA 3HaK Cnef AeceTuyHaTta 3aneTtas.

NmyulectBo Ha GOHAA

HeTHaTa ctoMHOCT Ha aktuBute Ha ®OHJA He mMoxe fAa 6bae no-manka oT 500 000 (neTcToTWH
Xunaau) nesa.

®OHJA HaMma kanuTan no cMUcbna Ha TbproBCKMS 3aKOH M He ce BMUCBa B TbpProBCKUS PErucTbp Ha
cbaa. Tol ce cunTa 3a ydpeeH OT MOMEHTa Ha BNMWCBAHETO My B perncTbpa, BoaeH oT KomucuaTa 3a
(p1HaHCOB HaA30p.

NmywecteoTo Ha ®POHZA ce CbCTOM OT aKTUBM U MacMBK, TO Ce YBENM4YaBa WM Hamansea CbobpasHo
NpoMsiHaTa B HETHaTa CTOMHOCT Ha akTMBMTe Ha (POH/A, BKIOYUMTENHO B pe3ynTaT Ha NpoaadeHuTe
nnu 0bpaTHO M3KyneHn asnose Ha ®OHIA.

YNpaBnaBalloTo APY>XXECTBO OTAENS CBOETO MMYLLECTBO OT uMyLlecTBoTo Ha POHIA v cbCcTass 3a Hero
camocrtositeneH 6anaHc. baHkaTa-Aeno3uTap OT4YMTa OTAENHO NapuUYHUTE CPeACTBa U APYrn aKTUBK Ha
®OHLA v oTaens HeENapuUYHUTE My aKTMBWM OT COBCTBEHUTE CM aKTMBW. YNPaBAsiBaLIOTO APYXXECTBO M
baHkaTa-genosutap He OTroBapsAT npeg kKpeauvtopute cu € aktmeute Ha OOHIA. Kpeautopute Ha
YNpaBnsBawloTo ApYXeCcTBO U baHkaTa-Aeno3vTap MoraTt Aa ce yAoBNeTBOpsiBaT OT NpuUTexXasBaHuUTe oT
Tax asnose sbB POHA.

BHocku

BHockuTe B MMyLecTBoTo Ha ®OHIA MoraT Aa 6baaT camo B napw.

Haii-MankaTta cyma, KoSTO MHBECTUTOPBLT MOXE Aa 3asiBu 3a NpuaobueaHe Ha asnose BbB POHIA e B
pa3mep Ha 100 (cTo) neBa, pa3fAeneHn Ha eMUCMOHHATa CTOMHOCT Ha 1 asn. B eMncmoHHaTa cTtonHocT

Ce€ BKIOYBAT pa3xoauTe 3a EMUTUPAHE, aKO TaKMBa 6baat npeasnaceHun.
-9-



MpocnekTt
{ OBB 0o ,OBb NMNATUHYM OBNUrALMAY
MNATUTYM
o raummn

Pa3r|0pep,6aTa Ha NPEAXOAHOTO U3pPEYEHME HE Ce npwuiara B cnyqaﬁ Ha CKJIl04BaHE Ha A0roBop 3a
CUCTEMATUYHO NMHBECTUPAHE.

®OHADBLT HsAMa NpaBo Aa eMUTUPa AANOBE, YMSITO EMUCMOHHA CTOMHOCT He e U3LSAMO 3aniaTeHa.

[pexBbpngHe Ha Aa10Be

Asanosete Ha ®OHIA ce npexBbpnsAT cBO6OAHO, 6€3 OorpaHWyeHus UNK AOMbAHUTENHU YCIIOBUS,
cnopea BONATa Ha COHBCTBEHUUMTE MM, MPW CMa3BaHEe Ha CneuMdUUYHUTE U3NCKBAHUSI Ha AEMCTBALLOTO
3aKOHOAATENICTBO 3a pa3nopexaaHe ¢ GUHAHCOBM MHCTPYMEHTMU.

Caenku, no npexsbprisiHe cO6CTBEHOCTTA Ha Bede eMuTupanHm oT ®OHIA asnose mexay dusnyeckm u
IOpUANYECKM NULA € AONYCTUMA MpW ped M YCNoBUSi, NPeABUAEHN B AEMCTBALLOTO 3aKOHOAATENCTBO.
CeTb/IMEHTBLT MO TAX CE M3BbPLUBA YPE3 WMHBECTULMOHEH MOCPEAHWUK, W3BbPLUBALL AEMHOCT KaTo
perncTpaumoHeH areHT.

Caenku no npexebpnsiHe Cob6CTBEHOCTTA Ha Beve emutmpaHn ot ®OHIA asnose, ype3 gapeHue u
HacneasBaHe Ce U3BbPLIBAT 4Ype3 WHBECTULUMOHEH MOCPEAHMK, W3BbPLIBALL, [AEMHOCT KaTo
perncTpaunoHeH areHT.

2.7.1. NpaBa Ha NpUTeXaTenuTe Ha AsnoBe

Bcekun oT asnoBeTe AaBa Ha npuTexaTtens CvM efHaKkBW npasa. Bcekn asn aaBa Ha CBOS nputexaren
NpaBO Ha CbOTBETHA 4YacT OT MMyLecTBOTO Ha ®OHA, BKIOUMTENHO MNpU HeroBaTa MKBUAAUMS,
npaBo Ha obpaTHO M3KynyBaHe, NPaBO Ha AMBMAEHT (NpaBO Ha 4acT OT neyanbaTta) M NpaBo Ha
nHdopMauums.

B cnyyaute Ha npnaobutn 4acTMYHWM AS0BE UMYLLECTBEHWUTE MpaBa ce npuaobueaTt M ynpaxHseaT
NPONOPLMOHANHO Ha NPUTEXABAHMS YacTUYeH asn.

[MpaBo Ha AMBMAEHT (YacT oT neyvyanbarta)

MpuTexaTtenute Ha AsnoBe WMMAT MNpaBO Ha 4acTt OT nedanbata Ha O®OHOA, CboTBEeTHa Ha
npuTeXaBaHUTe OT TAX Lenn MM YacTuyHu ganose. lNpaBo Ha AuBMAEHT (4YacT OT nedanbaTa) umat
CaMo iMuaTa, KOMTO Ca BKJIIOYEHM B CMUCBK Ha nputexaTtenuTe Ha asnose Ha ®OH/A, v3gaaeH ot
“UeHTpaneH [deno3utap” AL Ha 14-TMs p[eH, cnepBal, AeHsl Ha 3acedaHneto Ha CbBeTa Ha
AVPEKTOPUTE, Ha KOETO € NpueT roguwHns GUHAHCOB OTYHET M € B3EeTO peLleHune 3a pasnpeaensHe Ha
AVBUAEHTM (4acT oT neyvanbaTa).

MpaBo Ha obpaTHO u3KynyBaHe

Bcekn nputexaten Ha asnose BbB ®OHIA Moxe aa noucka Te Aa 6baat obpaTHO M3KyneHu, OCBEH
ako o06paTHOTO WM3KynyBaHe He 6bae CnpsiHO B CNy4dauTe, OnMMCaHM B Hactosiwms [pocnekT wu
MNpasunata Ha ®OHAA. NckaHeTo 3a 06paTHO U3KYrNyBaHE MOXE Aa Ce OTHACA 3a YacT MU 3@ BCUYKM
npuTeXasaHu OT MHBECTUTOPA AS/10BE.

MHBECTUTOPBLT MMa NpaBO Aa NoAade Mopbyka 3a 0bpaTHO M3KymnyBaHe 3@ BCMYKM MM 3@ 4acT OT
npuTeXaBaHMTE OT HEro AsnoBe. AKO Npv NoaaBaHe Ha NMopbyka 3a 06paTHO M3KynyBaHe € BUAHO, Ye
cnen U3MbHEHWETO I OCTaTbKbLT OT AASI0BE MO CanaoTo Ha MHBecTuTopa 6m 6un nog 10 (pecet) 6pos
asnoe Ha ®OHAA, nopbykaTa 3a 06paTHO M3KynyBaHe cneaBa Aa 6bae noaadeHa 3a BCUYKM
NpuUTEXaBaHW ASNOBE U MHBECTUTOPBLT Aa 3aHyNN NapTvaaTa cu.

MpaBo Ha nHdopMaLns

Bcekn npuTtexaTten Ha AsnoBe MOXe Aa nonydu nybnuyHa mHdopmaums OTHOCHO AEWHOCTTa Ha
O®OHAA, cbaobpxkawa ce B Hactoswwute [pasuna, lNpocnekta Ha ®OHAA, [dokyMeHTa C KOYOBa
nHpOpMaLUmsa 3a MHBECTUTOPA, KaKTO M TakaBa, OTHacsIWa ce A0 YNpaBnsBalloTo APYXKECTBO.
[OKYMEHTBT C KtoyoBa MHMOpMauus 3a uHeectutopute Ha ®OHZA, ce npeaocTaBaT 6e3nnaTtHO Ha
BCEKM MHBECTUTOP, KOMTO 3anucBa As/I0BEe, B pa3yMeH CPOK Npeaun CK/oYBaHe Ha caenkaTa.
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MpocnekTbT M nocnegHuTe NybnukyBaHu rogvweH n 6 mMeceveH MHAHCOB OTYET, Ce NpeaocTaBsAT
6e3nnaTHO Ha BCEKM WHBECTUTOP, KOWTO XXenae fa Ce 3amno3Hae C TsX, C Orfiea B3eMaHeTo Ha
WHBECTULMOHHO peLleHue.

Usnata nybnnyHa wHdopMaumaTa BbB Bpb3ka ¢ ®OHA ce npenocTtaBs Ha pas3nonoXeHue Ha
WHBECTUTOpUTE U NpuUTeXaTenute Ha pAsanoBe Ha VIHTepHeT cCTpaHvMuata Ha YnpasisiBawoTo
ApyxecTBo. [py nouCKBaHe OT CTpPaHa Ha WHBECTUTOpUTE Ce npeaocTaBs 6e3nnaTtHoO XapTueH
eK3eMnsp oT MHdopMaumsaTa B opurca Ha YNpasnsaBaloTo APYXeCTBO, KakTo U B MecTaTa (rvweraTta),
KbAETO Ce M3BbpLUBa Npofaxkb6a n obpaTHO U3KynyBaHe Ha asnose Ha ®OHA.

[paBo Ha NMKBUAALUMOHEH AN

Bcekn nputexaTten Ha ganose Ha ®OHOA vMMa npaBoO Ha 4acT OT uMywectBoTo Ha ®OHLA npwu
HerosaTa IMKBMAaUMs, CbOTBETHA Ha NpUTEXaBaHWUTe AS/10Be. ToBa NpaBo MoXe Aa 6bae yrnpaXKHeHo,
[IOKOJIKOTO Cfeq yOOBMIETBOPSIBAHETO Ha kpeautopute Ha OOHOA e ocTaHano WMyLecTBO 3a
pasnpegensiHe. B cnydyald, ye MMyLWECTBOTO, OCTaHanO Cfef MnoracsiBaHe Ha 3aAb/DKEHMSITa KbM
Kpegutopute Ha ®OHIA, e HepocCTaTbyHO 3a M3MMAWaHe Aenia Ha BCUYKU WHBECTUTOpM, Te ce
YAOBNETBOPABAT Cbpa3MEPHO Ha NpuUTeXaBaHUTe Aa10Be.

[paBo Ha rnac

OOHAODbT e KoONekTMBHA WHBECTUMUMOHHA CXeMa, KOSATO npeacTtasnsisa 060cobeHo MMyLWecTBo C uen
KOMIEKTUBHO MHBECTMPAHE B MPEXBLPJISIEMUN LIEHHU KHMXKA WM APYry NpeaBUAEHN B 3aKOHA JIMKBUAHU
(PMHAHCOBM aKTMBM, Ha NapuyHM CpeacTea, HabpaHu upe3 nybnnyHO npegnaraHe Ha AsSI0Be, U
AENCTBa Ha MpUHUMNA Ha pa3npeaeneHve Ha pvcka. 3a Hero ce npunara pasgen XV "[Opyxectso" oT
3aKoHa 3a 3a4b/HKEHNSATa U AOrOBOPUTE, C U3KKOYEeHUe Ha Y. 359, an. 2 n 3, un. 360, 362, un. 363,

6yksun "B" 1 "r" n un. 364, pokonkoto B 3AKUCANKU wnu B Mpasunata Ha ®OHIA He e npeasBuaeHo

Apyro.
MNpensua nsnoxeHoto, aanosete Ha ®OHJA He npenoCcTaBAT NpaBo Ha rnac.

2.7.2. [OKyMeHTH, yROCTOBEpsBaLlM NPaBOTO HA CO6CTBEHOCT

Asanosete Ha ®OHA ca 6e3HannyHn. KHuraTta Ha nputexartenuTe Ha asnose Ha ®OHIA ce sBoan OT
YrpaBnsBawoTo APYXEeCTBO, 4Ype3 OTkputa noacMeTka B “LleHTpaneH peno3utap” A[. 3a
npuTexxasaHeTo Ha asanose oT POHIA mMoxe Aa 6bae usgageHa Aeno3uTapHa pasnucka Mo MCKaHe Ha
WHBECTUTOP U Cnej 3annallaHe Ha CbOTBETHAaTa Takca 3a TOBa.

2.7.3. MNpexkparasaHe Ha POHAOA

®OHADBT ce npekpaTsBa Npun cnegHuTe obcToaTencrea :

Y no peweHre Ha CbBeTa Ha ANMPEKTOPUTE Ha YNpaBnsaBaLloTO APYXECTBO;

Y Npu OTHEMaHEe pa3peLleHUETO Ha YNpaBisaBaLLOTO APYXXECTBO 3a OpraHu3npaHe u ynpasneHue
Ha ®OHOA;

Y Korato B CPOK A0 TpW Meceua cnen OTHEMaHe Ha NuUeH3a, npekpatsaBaHe unu obsiesiBaHe B
HECBbCTOATENTHOCT Ha YNpaBnsaBalLloTO APYXXECTBO He € M3bpaHO HOBO YNpaB/siBaLLO APYXECTBO
nnn ®OHADBT He e npeobpazyBaH Ype3 CIMBaHe WK BMBaHe.

B 14-gHeBeH CPOK OT Bb3HMKBAHE Ha OCHOBaHMe 3a npekpataBaHe Ha POHOA, YnpasnssawoTo
APYXXeCTBO € ASTbXKHO Aa nogafe Ao Komucusta 3a MHAHCOB Haa30p 3asiBNEHWE 3a u3JaBaHe Ha
pa3peLleHre 3a npekpaTsBaHe.

MpekpaTtsasaHeTo Ha ®OH/A ce 1M3BBLPLUBA MO pea u Npu ycnoBus, onpeaeneHn ¢ Hapeaba.

He morat pa 6baaT HasHayaBaHuM 3a /SMKBMAATOPWU uyneHoBe Ha CbBeTa Ha AMpEeKTopuTe Ha
YnpaBnaBaLoTo ApY>XeCTBO UK Apyru nuua, pabotunun 3a YnpaenssaLwoTo ApY>XeCTBO, CrPSIMO KOUTO
€ YCTAQHOBEHO CUCTEMHO HapyweHue Ha 3AKNAMNKK, 3MMNUK, 3MN®U nnm Ha akToBeTe No NpunaraHeTo
uMm. [Mpu npekpataBaHeTo Ha ®OHJA OTHOCHO 3aAb/DKEHUsATa Ha NUKBMAATOPA M 3awuTtata Ha

Kpeamtopute Ha ®OHJA ce npunaraT CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 v un.
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273 oT TbproBCKUSl 3aKOH, KaTo yHKUMUTE HA PbKOBOAEH opraH no yn. 270, an. 2 n un. 272, an. 4 ot
TbproBCKMS 3aKOH Ce U3NbAHABAT OT YNpPaBnsaBawoTo APYXKECTBO.

[lokato He 6bae BpeMeHHO CrpsHO 06paTHOTO M3KyMyBaHe, npuTexaTtenute Ha asnose Ha ®OHOA
MoraT Ada ru npogagat. OcseH ToBa npu nukemgaums Ha ®OHA, npuTtexartenute Ha AsnoBe uMat
NpaBO Ha YacT OT umMylecTBoTo Ha ®OHIA, CboTBETHa Ha NpuTeXasaHuTe Asnose. ToBa NpPaBo MOXe
fa 6bae ynpaxKHeHO, AOKOSIKOTO Cnej YAOBNEeTBOPSBAHETO Ha kpeauTtopute Ha ®OHIA e octaHano
MMYLLECTBO 3a pasnpegensHe. B cnyyail, 4e WMyLECTBOTO, OCTaHano cfnef noracsiBaHe Ha
3ab/DKeHnsATa KbM Kpeautopute Ha OOHOA, e HegoCcTaTbyHO 3a M3nNnawaHe Aena Ha BCUYKK
WHBECTUTOPMU, Te Ce YAOBNETBOPSABAT Cbpa3MepHO Ha NpuTexaBaHUTe AS/10BeE.

2.8. NMNocouBaHe Ha d¢oHaoBUTEe 60pCM MAM NasapuTe, Ha KOUTO Ca KOTUpPAHU WM
TbpryBaHu AssoBeTe

KbM HacTosiums MomeHT, asnosete Ha ®OHJA He ce TbpryBaT Ha “Bbbnarapcka ®oHpaoBa bopca —
Codma” ALl vnn Ha apyr perynupad nasap.

CobcrBeHoCTTa BbpXYy Asinosete, nsgageHyn ot ®OHIA ce npexBbpns cBo60oAHO, 6€3 orpaHnyeHns m
yC/I0BUSI, KaTo Ce cna3BaT pasnopeabuTe Ha AeNCTBaLLOTO 3aKOHOAATENCTBO.

Mpogaxba mnn obpaTHO M3KynyBaHe Ha As/710BE MOXe [a Ce M3BbplBA €4AMHCTBEHO B odwuca Ha
YnpaBnsBawoTo APYXeCTBO W OCUrypeHuTe OT Hero ruweta (knoHoBete Ha OBb A[l, cbrnacHo
MpunoxeHne N2 1 kbM HacTosAwmsa MpocnekT).

MpexBbpnsHETO Ha COBCTBEHOCTTA BbPXY [AA/I0BETE Ce CYMTa 3a WM3BbPLWEHO OT MOMEHTa Ha
pernctpauunst Ha caenkarta B “LieHTpaneH genosutap” A.

MpexBbpNsSHETO Ha cobCTBEHOCTTa BbpXY Asdnose Ha ®POHA B cnyyauTe Ha AapeHue U HacneasBaHe
Ce WU3BbPWBA Ype3 JNIULUEH3MPAH WHBECTULUMOHEH MOCPEAHMK, W3BbPLIBALL, AENHOCT  KaTo
PerMcTpaunoHEeH areHT.

2.9. Ycnosus 1 peg 3a eMUTHMpaHe M npoaa)x6a Ha asnoBeTe

[eiHocTTa no n3aaBaHe (npoaaxba) n obpaTHO u3kynyBaHe Ha Asinose Ha ®OHJA ce ocbluecTBsiBa OT
YripaBnsBawoTo ApPYXeCTBO 3a cMeTka Ha OOHJA.

YNpaBnaBawoTo ApPYXXeCTBO M3KYrnyBa MOCTOAHHO Asanosete Ha ®OHIOA OT MHBECTUTOPUTE, OCBEH B
Cny4yanTe Ha BPEMEHHO CnMnpaHe Ha 0bpaTHOTO M3KYyryBaHe.

YrpaBnsBeawoTo ApYXXeCTBO € ocurypusio mMpexa ot opucn (‘rymweta”), KbaeTo ce npveMaT NnopbyKu
3a NOKynka u obpaTHO M3KynyBaHE Ha AS/I0OBE M Ce OCbLECTBABAT KOHTaKTU C WMHBECTUTOpPUTE Ha
®OHOA. ToBa ca opuckT Ha ,0OBb AceT MeHnmpxMbHT” Al knoHoBeTe Ha “ObeanHeHa 6bnrapcka
6aHka” A[l, nocoveHun B MNpunoxeHne N2 1 kbM HacTosilwmMs [poCneKkT, U BUPTYanHUAT KNOH Ha “Obb”
Al (http://ebb.ubb.bg).

YrpaBnsBaLLloTo APY>KECTBO MNpu Cra3BaHe Ha HOPMATMBHUTE U3NUCKBAHWA MOXE [a CKI0YBa AOroBOpU
3a genervpaHe Ha (yHKUMK M AenCTBMS No npoaaxkbata n 06paTHOTO M3KynyBaHe Ha asnose Ha KUC,
KOWTO ynpaensiBa 1 C Apyrn nvua, kato MHdopMaumsTa 3a Takvea AOroBopu e 6bae cBOeBpeEMEHHO
paskpwuTa.

®yHKUMMTE, KOMTO YNpaBnsBaLwoTO APYXeCTBo Aenernpa Ha ,06eanHeHa bbnrapcka baHka” Al no
cunaTa Ha cknoveHns [JoroBop 3a areHTCTBO, BK/OYBAT:

Y npueMaHe Ha MopbYku, BbB Bpb3Kka C AsNoBe Ha ynpasnssaHuTe oT ,0bb AceT MeHUmHKMBHT”
Al KONEKTUBHU MHBECTULMOHHN CXEMU U NpeAaBaHETO UM 3a U3MbJIHEHWE HA YNPaBNsaBaWOTO
APYXeCTBO;

Y obcnyxsaHe Ha HapefeHW MnawaHus no MpUeTUTE NMOPBYKM 3a MOKYMKa, CbOTBETHO 06paTHO
N3KyryBaHe Ha As/10BE Ha YNpaBfsiBaHUTE KONIEKTUBHU MHBECTULMOHHN CXEMMU;

Y OCbLEeCTBABAHE Ha KOHTAKTM C MOTEHUMAsTHW MHBECTUTOPWU U MpuUTexaTenuTe Ha AA/1I0Be Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMU, ynpasnsiBaHu oT ,0b6b AceT MeHnaxmMbHT” ALL;

Y ¥M3BbpWBaHE Ha MapKETWHI M peknama Ha AelHocTTa Ha ,0Bbb AceTr MeHMmKMBHT” ALl M Ha
ynpaBnsiBaHUTE OT HEro KOJIEKTUBHN NHBECTULIMOHHU CXEMM.
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MopbykKM 3a nsgasaHe unmn obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce npuemaT OT YNMb/IHOMOLLEHM
cnyxutenu Ha “Obb” Al n ,,OBb AceT MeHnmKXMBHT” ALl, BCekn paboTeH aeH /HapeyeH aeH T / B
paMKuTe Ha paboTHOTO BpeMe C KMeHTU Ha baHkaTa 1 YnpaensBsalwloTo ApY»XeCTBo.

MopbykM 3a n3gaBaHe nnm obpaTHO U3KynyBaHe Ha aanose Ha ®OHA ce noaasaT u Ype3 BupTyanHus
KnoH Ha “Obb” ALl.

MopbyknTe 3a M3aaBaHe unn obpaTHO M3KynyBaHe Ha asnose Ha ®OHAA nogagexn cnea 17:00 4. Ha
AeH T ce v3nNbfHSABAT MO LeHaTa, BanvaHa 3a cneasawmaT paboTeH AeH / HapedeH aeH T+1/, koaTo
ce onpeaens Ha nocneagawmsa paboTeH AeH /HapeyeH aeH T+2 /.

MopbyukuTe 3a n3gasaHe nnuM 0b6paTHO M3KynyBaHe Ha Asnose Ha ®OHIA cTaBaT HEOTMeHsIeMU, ako
MHBECTUTOPBLT HE € Modan nopbuyka 3a oTka3 A0 17:00 4v. Ha cbwms paboTHus aeH /aeH T /, npes
KOMTO ca noaaseHu.

3a nopbykn, nogagdeHn cneg 17:00 4., NopbyKM 3a OTKas ce npuemat o 17:00 4. Ha cnepsawms
paboTteH aeH/ aeH T+1 /. Cnea ToBa, NOpbYKMTE 3@ U34aBaHe UM 06paTHO U3KynyBaHe, ce cyMTaT 3a
HEOTMEHsIeEMU.

Mopbyka 3a 0Tkas ce nodasa OT YMbJHOMOLWEH cnyxuTten Ha “Obb” Al unn “Obb AceT MeHUIXMbHT”
Al BbB BCMYKM C/lydaM Ha KOHCTATMpPaHM HETOYHOCTM M HEMb/IHOTM B CbAbPXAHWETO Ha Be4e
nogazeHaTa nopbyka.

Mopbyka 3a 0TKa3 ce NnoaaBa OT KIMEHTa M B C/lydall, Ye CbLUMST U3MNOMBa BUPTYanHMs KIoH Ha “"OBB”
Al, KaTo 3aA4b/HKUTENHO Ce NOCOYBA OCHOBAHMETO 3a OTKa3a.

MNMopbyknTE 3@ MNOKynka wmnaM 3a obpaTHO u3KynyBaHe Ha Asnose Ha ®OHIA ce wm3nmbAHABAT MO
€MWCMOHHA CTOMHOCT, CbOTBETHO LiEHa 3a 06paTHO M3KynyBaHe, HaMasieHa C pa3xoauTe 3a 0bpaTHO
M3KyrnyBaHe, KOWUTO Ce M34uCnsBaT OT YNpaBnsiBaWOTO APYXECTBO MoA KOHTpona Ha baHkaTa-
AENO3NTap Ha AeHs cneaBall AeHsl Ha NoAaBaHETO MM / HapeyeH aeH T+1 ,aeH, B KOMTO ce M3BbpLUBA
OLeHsIBaHETO"” /, Ha OCHOBaTa Ha KOTUMPOBKUTE KbM AeH T ,A€eHsl, KbM KOWTO Ce M3BbpLUBA OLeHKaTa”
WK ,O€HS, 3@ KOWTO Ce OTHAacs OLeHKaTa” Ha (PMHAHCOBUTE MHCTPYMEHTU, BKJIOUEHM B NopTdeina Ha
OOHIA.

Hanpumep, ako MHBECTUTOPBLT Nodaje nopbyka 3a NOoKynka uan obpaTHO M3KynyBaHe B Cpsaa, 3a Tasu
nopbyKa ca BaNMAHU LieHUTe, OTHaCALWM Ce 3a CpsSiAa, KOUTO ce onpeaensT Ha cneasawms paboTeH aeH
T.€. YETBLPTBK N ce 0baBaBaT nNybMYHO B 4YETBBLPTHK (MM Ha cnefBawms paboTeH AeH, ako
YeTBbPTbK € 0651BeH 3a HepaboTeH).

BcvukM nmopbykM 3@ MNOKynka wauM 0bpaTHO UM3KyrnyBaHe, MOJyYeHW B nepuoda Mexay Ase
M3YMCNSIBaHUS Ha EMUCMOHHATA CTOMHOCT M Ha LieHaTa Ha 06paTHO M3KYyNyBaHe, Ce WU3MbAHSABAT MO
€QHa 1 Cbllia CTOMHOCT.

MNonaBaHe Ha MOpPBbYKKM 3a m3gdaBaHe (Mpogaxba) n obpaTHO m3KkynysaHe Ha Asnose Ha ®OHAA upes
Mb/IHOMOLLHUK € A0MYCTMMO, CaMO ako ce npeacTaBu OpuMrMHan UM HOTapuanHO 3aBepeH npenuc oT
HOTapManHO 3aBEPEHO MbJSIHOMOLWIHO, KOETO CbAbpXKa MpeacTaBuUTeNHa BAAacT 3a M3BbPLUBAHE Ha
YyrpaBuUTENHN WIN  PasnopeavuTenHn AeUCTBUSS C  (UHAHCOBM WHCTPYMEHTWU. W3uckBaHeTO no
Npeaxo4HOTO M3peyeHne He ce npuniara Npu nogaBaHe Ha NOPbYKKM Ype3 NNLEH3NPAH MHBECTULIMOHEH
nocpeaHuk. MogaBaHe Ha NOpbYkM ype3 BupTyanHus knoH Ha “OBB” A 4ype3 MbJHOMOLWHUK e
HENPUIOXKMMO.

,OBb AceT MeHnaXMbHT” Al M ocurypeHuTe OT YNpaBnsiBaWOTO APYXXECTBO ruleTa, He HOCAT
OTrOBOPHOCT NpwW NoJaBaHe Ha Mopbyka OT KIMEHTU B nepuoaa mexay 16:45 n 17:00 yaca, B ciyya
ye CbOTBETHATa Nopbyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ orned TEXHONOrMYHOTO
BpeMe, HeobXx0AMMO 3a BbBEXAAHe Ha NnopbyKaTa.

2.10. YcnoBus u pep 3a usgaBaHe U 06paTHO U3KyMNyBaHe Ha As/ioBeTe U 06CTOATENCTB],
npy KOUTO MOXKe Aa 6bAe cnpsiHoO 06paTHOTO U3KyNyBaHe

2.10.1. YcnoBus u pea 3a nspnasaHe (npopaxb6a) Ha asnose

MNMopbykaTa 3a nokynka Ha Aaanose Ha GOHIA ce uM3NbAHSABA B CPOK A0 7 AHM OT pJaTata Ha

noaaBaHeTo M.
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MHBeCTUTOPBT Nony4vaBa NOTBbPXAEHME 3a cAefkaTa, KOeTo MoXe Aa 6bae NonyvyeHo KaKTo cneasa:

Y NIMYHO, Ha MACTOTO Ha NoAaBaHe Ha rnopbykaTa — 6e3 3annawaHe Ha AOMbLAHUTENHU Pa3Xoau.

Y no nowaTta — B TO3M C/ly4yail MHBECTUTOPBLT AaBa M3PUYHO CbrilacMe 3a ToBa B MopbykaTa
3annawa Takca cbrnacHo Tapudata Ha ,,Obb AceT MeHnmxMbHT” Al, KOSITO cneaBa aa 6bae
npeBefeHa MO CMETKAa Ha YNpaBnsBallOTO APYXECTBO. [lOTBbPXAEHMETO ce u3npalla C
npenopbyaHo NMCMO € obpaTHa pa3nucka, AoKa3Balla nosly4yaBaHETO My.

Y 4pes eNeKTpOoHHa MOoLLa, Ha NOCOYEH OT K/IMEeHTa eNeKTPOHEH aapec, KaTo KIIMEHTLT U3PUYHO e
NpeanoYen To3M HauMH 3a NPefoCTaBsAHE Ha MHGOPMauKMs Npea NPeAOCTaBAHETO M Ha XapTUEH
HocuTen.

Y B Moayna U-doHA, KbM cucTeMaTa 3a eNeKkTpOHHO HaHKupaHe, 3a NOpbYKUTE NojafeHu upes
BUPTYanHus kKnoH Ha OBb Al (http://ebb.ubb.bg)

,OBb AceT MeHnmxkmbHT” A[l u3pasa (npofasa) AsnoseTe 3a cMeTka Ha ®OHJA. MHBecTuTOopuUTe
3anuceaT As/I0Be Ha OCUrypeHuTe OT YNpaBnsaBaloTo ApYXecTBo ruweTa (Bux MpunoxeHme N2 1 KbM
MpocnekTa). 3annawaHeTo Ha AsAnoBeTe ce M3BbpLluBa NO 6aHKOB MbT, KaToO 3a UenTa ce U3BbpLIBaT
CnegHuTe AencTBus:

MNonaBaHe Ha NopbYka B KNOH Ha “Obb” ALl

MNpwn nogaBaHe Ha Nopbyka 3a 3anuceaHe (nokynka) Ha asnose Ha POHAA B knoH (oduc) Ha OBb ALl,
KOraTo MHBECTUTOPBLT HAMA pa3n/aliatesniHa cMeTka B 6aHkaTa, TakaBa cneisa aa My 6bae otkputa. B
NPOTMBEH C/lyYail Mopbyka Ype3 KNoH Ha ,0Bb” Al He Moxe aa 6bae noaaaeHa (ToBa MOXe Aa CTaHe
€[IMHCTBEHO B oduca Ha YNpasnsBawoTO APYXecTBo). VickaHeTo 3a ToBa MOXe Aa 6bae HanpasBeHo
JIMYHO OT MHBECTUTOPA WM OT YMbJHOMOWEHO OT Hero nuue (pecnekTUBHO 3aKOHHUS My
npeactasuten). Mo Taka OTKpUTaTa CMETKa WHBECTUTOPLT MOXE Aa BHACcs M TernuM napu no BCSKO
BpEMe, OT BCeKku KOH Ha 6aHKaTa, BK/IIOUMUTENHO M Aa ce pasnnalla C Hes B cucteMata Ha OBB Al
HOMEIine Ha yeb cTtpaHuuaTta Ha “"OBB” Al B UHTepHeT (www.ubb.bg).

MHBECTUTOPLT € A/TbXEH Aa OCUMIypu MO CMeTKaTa CM Ha/IMYHOCT, AOCTaTbyHA 3@ U3Mb/HEHWE Ha
nopbykaTa. AKO WHBECTUTOPBLT 3asBU XXENaHWe 3a W3AaBaHe Ha [Aeno3vTapHa pasnucka u/wunm
noslyyaBaHe Ha MOTBbPXKAEHWE 3a CKIlOYEeHaTa caenka Mo nowiaTa, TOM cnedBa Aa 3aniatv U cyma,
NOKpMBaLLA AOMb/HUTETHUTE pa3xoau, cbrnacHo TapudaTa Ha YnpaBnsiBalwoTo APYXKECTBO.

CbbpaHunte cymn (MO E€MUCMOHHA CTOWMHOCT) Ce aKyMynupaT B CreuuanHa cbbupaTenHa CMeTKa,
oTkpuTa B ,OBB” A[] Ha MMeTOo Ha ,,OBb AceT MeHMMKMBHT” Al, OT KOSTO Ha CbLUMSI UM HAW-KbCHO Ha
cnepgawms paboTeH aeH ce npeeexaat no cmeTtka Ha POHJA B baHkaTa-aenosuTap.

MNogaBaHe Ha nopbyka B odunca Ha “OBb AceT MeHNMKMBHT” AL

MNpn nopaBaHe Ha nopbyka 3a 3anucBaHe (nokynka) Ha pasnose Ha ®OHOA B odwuca Ha
YnpaBnsBawoTo APY>XECTBO, MHBECTUTOPBLT (YMb/IHOMOLWLEHO OT HEro Avue Wan NpeacTtaBuTensT My)
npeBexaa no 6aHKOB NMbT CpeAcTBaTa 3a 3anucBaHe Ha asnoBe Ha ®OHIA M BCMYKM TakcuM MO
M3Mb/IHEHNE Ha MopbYKaTa, No cMeTKa Ha ,,Obb AceT MeHnpxmbHT” ALl B ,,OBB” Al nnn no cMeTka Ha
®OHJA B baHkaTa-geno3uTap v npeacrass 6aHKOBUSI AOKYMEHT 3a NpeBoaa.

Korato WMHBECTUTOpUTE BHACAT NapuyHMTE CpeacTBa 3a 3aKynyBaHeTO Ha Aanose (MO eMUCMOHHa
CTOMHOCT) AMpPEKTHO B non3a Ha ®OHJA no cneuuanHo oTkputaTa cMeTka npu baHkaTta-geno3utap, Te
npeBexaaT CaMO CTOMHOCTTa Ha MOpbYkaTa, a TakCUTE Ha YNpaBnsBaLloTO APY>XECTBO — MO HerosaTa
pa3nnawiarenHa cMeTka, otputa B ,,Obb” A/L.

MNogaBaHe Ha nNopbyka Ype3 BupTyanHus kioH Ha “Obb A"

MNpy nogaBaHe Ha nMopbyka 3a MOKynka Ha asnoBe Ha ®OHIA upe3 BupTtyanHusa knoH Ha ,,OBB” ALl,
KNMEeHTbT cneaBa npeaBapuTenHo Aa e ckouvn [JoroBop 3a nojasBaHe Ha MOPbYKM OT KIAMEHTU C
“Obb AceT MeHnmxMbHT” Al, [loroBop 3a enekTpoHHo baHkmpaHe ¢ ,,Obb” A[l, KakTo 1 Aa pa3nonara
C eNeKTpoHeH cepTudmKaT 3a AOCTbMN A0 CMCTEMATA 3a eNeKTPOHHO 6aHkMpaHe Ha baHkaTa.
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C nopaBaHe Ha CbOTBETHaTa nMopbuyka 4pe3 BupTtyanHua knoH Ha ,,OBB” All, KIMeHTLT fasa
CbrnacuMeTo Cu, nocodeHata OT HEro pasnawartenHa cMeTka Aa 6bae 3agb/mKkeHa A0 pa3Mepa Ha
CcyMmaTa, HeobxoamMa 3a U3Mb/IHEHWE Ha NopbyKaTa.

B MomeHTa Ha nogaBaHe Ha nopbykaTa, cpeacTBaTa Mo nocodeHaTa cMeTka, ce 6nokupat B Nonsa Ha
®OHIA, 00 MOMeHTa Ha M3Nb/IHEHME HA nopbykaTa (pecn. CKA4YBaHe Ha caenkarta). MNopbykaTa ce
M3MbHSABa 40 pa3Mepa Ha 6noknpaHaTa No cMeTkaTa CyMa, OCBEH, KOraTo nogazeHarta nopbuyka e nog
MUHUMaNHUAT pa3Mep Ha MHBECTUUMATA.

HNuBecTuTopsT MOXKE Aa nogage rnopvyYka 3a orkas fgo 17:00 4. Ha covlynsa paboTeH AeH,
c1eq KOeTo rMopwvYKkara 3a [OKYyrKa CTaBa HEOTMEHSAEMa, CbIJ/IaCHO AeHCTBauoTo
3aKOHOA[AaTe/ICTBO. 3a NopvYKkH, nogageHn cneg 17:00 4., nopbYKH 3a OTKA3 ce NPpHeMar A0
17:00 4. Ha cnegBawmns paboreH geH. Creq ToBa, NoPpvrYKHTE 3a U3fgaBaHe Ha AAJI0BE, ce
CYHTaAT 38 HEOTMEHSIEMH.

Cnen onpeaensiHeTO Ha EMWCMOHHATA CTOMHOCT Ha eanH asn Ha ®OHOA, cMeTkaTa Ha nodanus
NopbYKa 3a MOKyrkKa (ako nopbykaTa e nofajeHa B KNoH Ha ,,OBB” A[l) ce 3agb/mkaBa C pa3Mepa Ha
3asBeHaTa B NopbyKaTa 3a MoKynKa CyMa, KOSITO Ce pa3dens Ha onpefeneHaTa 3a eanH Asn ueHa. Ao
Cpelly BHeceHaTa CyMa He Moxe fa 6bae vM3gageHo usno Yncnio AsnoBe, MHBECTUTOPBLT npuaobusa u
YacTUyeH asn, KaTo 6posiT 3aKyneHn AsNoBe Ce pexe C TOYHOCT A0 YETBbPTUS 3HaK cnej AeceTMyHaTa
3aneTtasl. AKO MopbykaTa 3a MNOKyNKa e nogafeHa B oduca Ha YNpaBnsiBallOTO APYXECTBO, TS Ce
N3Mb/IHABA A0 pa3Mepa Ha npeaBapuTeNiHO NMpeBeJeHaTa U 3asiBeHa B Hesl CyMa, KOSATO Ce pa3gens Ha
onpeaeneHaTta 3a eauH Asn ueHa n 6posaT 3akyneHu assnoBe ce onpeaens no Beve onvcaHms HauvuumH.
AKO MHBECTUTOPBLT € 3asBW/1 B NOpbYKaTa, Ye xXenae aa npuaobue usno YmMcno Asnose, € Bb3MOXKHO
Aa UMa OCTaTbK OT BHECEHaTa CyMa, KOWTO Ce Bb3CTaHOBsBa B 3-AHEBEH CPOK OT AaTaTa Ha
N3Mb/IHEHNE Ha NopbYyKaTa.

Mpy nogaBaHe Ha NOpPbYKA 3a MOKYMNKa Ha AS7I0BE MHBECTUTOPBLT MOXEe Aa orpaHuydu 6pos asnose,
KOMTO Xenae fAa npuaobue. B cnyyail, 4Ye 3asiBeHaTa/mpeBefeHaTa CyMa [aBa Bb3MOXHOCT 3a
npugobusaHe Ha No-ronsiM 6po AsSNOBE OT NOCOYEHUS B OFPaHUMYEHNETO, NopbYkaTa Ce U3MbJHSBA A0
pa3Mepa Ha OrpaHUYEHNETO M Ce npuiara peabT 3a Bb3CTAHOBSABAHE HA CyMM.

MHBeCTUTOPBLT MOXE Aa 3asiBU M nocoun 6poi AsSNOBe, KOWTO Xenae Aa 3akynu. B Tosu cnyvan,
NMOCOYEHUTE AANI0BE CE YMHOXaBaT MO MocneaHaTta obsiBeHa €MUCMOHHA CTOMHOCT M ce 6nokupa
OPMEHTMPOBBYHA CyMa, 3a W3MbJIHEHMETO Ha nopbykata. Cnea M34YMCNSBaHETO Ha EMUCUMOHHATa
CTOMHOCT, cAenkaTa Ce M3MbJIHSIBa CMpSAMO 3asiBEHUs OpoV ASNI0BE, YMHOXEH MO EMWUCMOHHATa
CTOMHOCT, KOATO € Ba/iMaHa 3a AaTaTa Ha NojaBaHe Ha NopbykaTta 3a MOKymKa.

B cnyuait, ye uspaeaHeTo (nNpoaaxbaTa) Ha asnoBe Ha ®OHIA 6bae NpeyCcTaHOBEHO MO peda v Npw
yCNnoBusiTa, OnucaHn B Hactoswms [pocnekT, nopbykuTe 3a MOKYMKa, KOUTO Ca MoAajeHu cnen
nocneaHoTo obsBsBaHe Ha EMUCMOHHATA CTOMHOCT Mpeau HayanHaTa JaTa Ha Cpoka Ha BPEMEHHOTO
CnNupaHe, He ce u3NbAHABAT. [loKynkaTa Ha AS/10Be Ce M3BbpWBA Cnel Bb30OHOBSABAHETO Ha
nsgasaHeTo (npogaxkbata) Ha aanose Ha ®OHJA, ype3 nogaBaHe Ha HOBa MOpPbYKa MO ONUCAHWUS MO-
rope pea.

Ha u3nbnHeHne noanexart caMo peaoBHO MoAajeHMTe MOPbuUKM 3a MOKYNKa Ha Asnose. ToBa ca
MOpPbYKM, MOAAAEHN B CbOTBETCTBME C BCUMYKM WM3UCKBAHWS, OMMCaHM B HACTOSIWMS pasfen Ha
MNpocnekTa.

Mpy nunca, HesICHOTa MW NPOTUBOPEYME MeXAy PEeKBUM3UTM Ha nopbykata u/munm Heobxoanmu
NPUNOXEHNS KbM HESI UM HECMa3BaHe Ha HeobxoanMK yCnoBms 3a 3aKynyBaHe Ha asnose Ha ®OHIA,
nopbyKaTa 3a MOKyrnKa ce CMSTa 3a HeBasiMAHa M He Ce U3MbJIHABA.

MunnmanHmnaT pasmep Ha MHBECTUUHATa 3a npmugobmsBaHe Ha AssioBe Ha ®OHAA e 100
(cro) neBa, pazgesieHn Ha eMHUCHOHHAaTa CTOMHOCT Ha 1 gsan1. B eMHCHOHHAaTa CTOMHOCT He
ce BKJ/IFOYBAaT pa3Xxoan 3a eMHUTHPaHe.

MHBecTMTOpBT nonyyaBa NOTBbPXAEHNE 3a cAenKaTta Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpast
Ha nbpBUs paboTeH fAeH, cneaBall M3MbJHEHWETO HA MOpbykaTa, 3a KOETO Ce npwiara peabT,
NPUIOXMM 3a MOTBbPXXAABAHE HA U3MbJIHEHWN NOPBYKN 33 EMUTMPaHE Ha AS0BeE.

PekBu3nTnTE Ha NopbYKaTa 3a EMUTUPAHE, Ca ONPEAENIEHN B Hape,u6a.
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CucreMaTM4yeH MHBECTULIMOHEH MJ1aH

“OBbb AceT MeHnaXMBHT” ALl CktouBa C UHBECTUTOPU, pu13nyeckn nuua m [JoroBop 3a cucteMaTm4yHO
nHBectTnpaHe (CuctemMaTuyeH WMHBECTUUMOHEH nnaH - CUM), no cunata Ha KoMTo [py>XecTBOTO
M3Mb/HSABA MEPUOANYHO, Ha M36paHM OT WMHBECTUTOpa AaT, MOPbYKM 3a 3anvMCBaHe Ha AS/10BE,
emutnpann ot OOHIA.[loroBop 3a CUCTEMATUYHO WHBECTMpPAHE MOXe pAa 6bae CKIYeH C
MHBECTUTOpA eAMHCTBEHO B K/IOHOBaTa Mpexa Ha Obb A/L.

Mpu ckntouBaHe Ha [orosop 3a CUIM, nHBECTUTOPLT MOXE Aa u3bepe MeceyHa wu/unn TpuMecevHa
NepnoanNYHOCT Ha BHOCKMTE. CblUO Taka, MOXe Aa MOCoYM pas3niMyHM AaTh 3@ CbOTBETHATa BHOCKA.
Hanpumep, nHBecTMTOpPBLT nocoyBa BHOCKa BbB ®OHJA Cc MeceyHa nepuoaMyHOCT Ha Aata 25-Tm u ¢
TpUMeceyHa NepuoaMYHOCT — Ha AdaTa 5-Tu. MIMa Bb3MOXHOCT 3a M360p M Ha pasfiyHu CMETKW, OT
KonTo Aa 6baaT cbbupaHn BHOCKUTE.

Mpu cknouBaHe Ha JJOroBop 3a CUCTEMATUYHO UHBECTUPaHe, MHBECTUTOPBLT Ce 3aAb/KaBa Aa OCUrypu
No cMeTKaTa/uTe cu nsbpaHaTta OT Hero CyMa/u 3a UHBECTMpPaHe, Ha NocoYeHaTa B A0rosopa Aata/u u
Ha/M4YHOCTTa/MTe Aa 6bae/aT nNo cMeTkata My, A0 M3MbJHEHWe Ha nopbuykaTta. CMeTkata/ute Ha
KnneHTa ce 6110KkMpa B AeHS Ha NoAaBaHe Ha NnopbyKaTa M ce 3af4b/hkaBa Ha cneasawmns paboTteH AeH,
cnef KaTo MMa M3UYMCNIEHA EMUCUMOHHA CTOMHOCT. [lopbykaTa/uTe 3a MNOKynka Mo [AOroBop 3a
CUCTEMaTUYHO WHBECTUPaHe ce reHepupa/T aBTOMaTUYHO Ha MOCOYEHUS OT MHBECTUTOpa AeH/HW 3a
WHBECTUPaHe, C KOETO nopbykaTa/ute ce cuuTa 3a nopafeHa/w. B cnyyaute, npu Kouto msbpaH OT
MHBECTUTOpPA NEepuoA Ha WHBECTMpaHe CbBrnaga C HepaboTeH AeH, nopbykaTa/uTe ce reHepupa/T,
CbOTBETHO Ce CYnTa/T 3a NoAaaeHa/v Ha NbpBus crieasall paboTeH AeH.

B cnyyalt, ye MHBECTUTOPBLT HE € OCUIYpWN AOCTaTbYHO CPeACTBa MO CMETKA CM B AeHs M3bpaH 3a
MHBECTUPaHe, NopbykaTa Ce CYMTa 3a HeBanMAaHa, KaTo Ce aHy/mpa aBTOMaTUYHO OT cucTemata u ce
NpeMrMHaBa KbM CneaBallmsl Nepuoa Ha MHBeCTUpaHe (T.e. MHBECTUTOPBLT MPOMNycKa BHOCKATa CU U TS
He ce NpexBbpns KbM CneaBallms nepoa Ha MHBECTMPaHE).

AKO B npoab/mkeHne Ha 3 (Tpu) nopeaHyn nepuofa MHBECTUTOPBLT HE e OCUrypun Mo CMeTKaTa Cu
n3bpaHata cymMa 3a MHBECTMpaHe, AOroBOPbLT Ce npekpaTsBa aBTOMaTUYHO. AKO B MpoAb/HKEHUe Ha 3
(Tp) nopegHn nepvoda MHBECTUTOPLT HE € OocUrypun no cMeTkata cu u3bpaHata cyma 3a
MHBECTUPaHe, AOroBOPLT Ce NpeKpaTsiBa aBTOMaTUYHO.

MuHuManHmuaT pasmep Ha MHBECTHUMSITa MpH 3akKyryBaHe Ha pgs/iose Ha ®OHLAA, 3a
NMOPBLYKUTE M3MBIIHABAHN Ha 6a3ara Ha CK/TFOYEH [JoroBop 3a CHCTEMaTHYHO MHBECTHUPAHE €
B pa3zmep Ha 20 (aBagecer) n1eBa.

2.10.2. Heo6xoaMMM AOKYMEHTH, KOMTO MNpeACTaBA WHBECTUTOPHT (3asABUTENAT) NpuU
nogaBaHe Ha Nopbuka 3a assiose Ha POHAA. Jlerntumaums. NpeacraBuUTeNICTBO.
2.10.2.1. JilermTtuMmauus

B nopb4KaTa Ce€ MNMoco4YBa Aasin 3adBUTENAT € q)VI3VILIeCKO nnn rpnandyecko numue n ce npeacraBaTt
CbOTBETHUTE AOKYMEHTU 3a NErntuMauunsd, KOUTO CE MPOBEPABAT U CpaBHABAT, KAaTO KOMWATa ce
apxXuBupar. |/|3B'prJJBa Ce CpaBHsABAHE Ha AaHHUTE U NMOAMUCUTE BbB BCUYKU AOKYMEHTU, KAKTO U Ha
CbOTBETCTBUETO Ha JIMLIETO CbC CHMMKATa B AOKYMEHTA 3a CaMOJIMYHOCT.

Bbarapcku dusnyecku nuua

1. JIOKYMEeHT 3a CaMO/IMYHOCT B OpurnHan (IM4Ha kapta uam ,3eneH” nacnopTt) 3a npoBepka Ha
CaMOJIMYHOCTTA Ha KMeHTa. B cnyyal, ye NpeaoCTaBeHUST AOKYMEHT 3@ CAaMO/IMYHOCT € HOB M Konue
OT CblUMs 4O MOMEHTA He e OCTaBeHO 3a apXMBa Ha YNpaBnsiBallOTO APYXKECTBO MpW CKAYBaHe Ha
[IOroBOpa WKW rnoaaBaHe Ha NpeaxodHu MOPbYKK, KIMEHTLT OCTaBs 3aBEpPeHO OT Hero W/Waun NuueTo
NpYeMaLLo NnopbykaTa Konve oT AOKYMEHTa CU 3@ CAaMOJSIMYHOCT.

AKO NMUETO He npuTexasa NnYHa KapTa (nopaau Kpaxba unu m3rybsaHe) nunmM He HOCKM CBOSITA JIMYHA
KapTa KbM MOMEHTa Ha MoAaBaHe Ha nopbykaTa,,, MopbyKa MOXe Aa 6bae npueTa C NpeaAcTaBSAHETO Ha

apyr 6'bJ'|ra|DCKM OOKYMEHT 3a CaMOJIMYHOCT. B cnyqaﬁ, 4ye€ MNpeAOCTAaBEHUAT AOKYMEHT 3a CaMOJIMYHOCT
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€ HOB W/WNN KOMnue OT CbllMS 0 MOMEHTA HE € OCTaBEHO 3a apXuBa Ha YNpaBnsiBalLOTO [PY>KECTBO
NpV CK/IIOYBAHE Ha [OroBOpa WM MoAaBaHe Ha MPeaxXodHW MOPbYKM, NIMLETO, NMPUEMALLO NMOpbYKaTa,
NpaBu 3aBEPEHO KOMMWE OT AOKYMEHTA 33 CaMOJIMYHOCT Ha KWeHTa. 3aBepkara Ha JOKYyMEHTa 3a
CaMOJIMYHOCT Ce M3BBPLUBA C roJ1araHe Ha Hagnmc "BPHO C OpUIrnHasaa’, gara M rnognmc Ha
CIIYIKNTENS.

Apyrv 6bArapcky AOKYMEHTM 3@ CAMOJIMYHOCT, C KOMTO MOXe [1a 6bJie noaaZieHa nopbyka, ca:

- MeXAyHapoaeH MacrnopT, AUMJIOMAaTUYECKM NAcropT, CyebeH NacnopT, MOPSLKX NacrnopT, BOEHHA
KapTa 33 CaMOINMYHOCT;

- CBUAETESCTBO 32 YNpaB/EHNE Ha MOTOPHO NMPEBO3HO CPEACTBO.

YyxaecrpaHHu hbmusnyeckm nmua
1. YyxpecTpaHeH [OOKYMEHT 3a CaMOSMYHOCT (MacnopT) 3a CpaBHEHWE, C Len npoBepka Ha
CaMOSIMYHOCTTa My. B cnyyain, ye npenocTaBeHMSIT AOKYMEHT 3a CaMOSIMYHOCT € HOB WM Komnue oT
CblUMS 4O MOMEHTA He e OCTaBEHO 3a apXxuBa Ha YNpaBnsBallOTO APYXKECTBO MPW CKIOYBaHe Ha
[IOroBOpa WM noAaBaHe Ha NpeaxodHu MOpbYKM, NULETO, NPUEMALLO MOopbuykaTa, MpaBu 3aBepeHOo
KOMue Ha CTpaHMumMTe Ha NacnopTa Ha K/IMeHTa, CbAbpXXaluM MH@OopMauUms OTHOCHO:

Y TpwuTe uMeHa Ha 3asBuTens;
Homep Ha nacnopTa;
[aTa Ha u3gaBaHe (ako e NocoYyeHa B NacnopTa);
Cpok Ha BanMaHOCT Ha nacrnopTa (ako e nocoveHa B nacnopra);
HaumoHanHocT;
Aapec (ako e NocoYeH B nacnopTa).

Y CHuMKa
3a rpaxgaHn Ha AbpixaBnu-4/1eHkHn ot EC, 3aBepkaTta Ha JOKYMEHTHUTE no T.1 ce n3BvpLiBa
ype3 nocraBssHe Ha Hagnuc ,,BapHo c opuruHaia” Ha aHI/IMHCKN e3MK, AaTta M Mogruc Ha
cyxnrTens. B cnyvan, ye nopvyYkara ce nogaBa OT JIMYE, PaXKAaHNH Ha AbpiKaBa, NW3BbH
EBponerickara o6LHOCT, JOKyMEHTHTE No T.1, cnegBa Aa 6b4aT 3aBEPEHH C arnOCTHIL.
[okyMeHTUTE NO T. 1 ca NpeAHa3Ha4veHu 3a apxuB U e HeobxoaMMO Aa Ce OCTaBAT Ha rULWeTo.
Mo cBos npeueHka, YNpaBnsBallOTO APYXXECTBO MOXE [Aa M3UCKa OT 3asBuTens [a npeacTasu
odmumaneH npeBoa Ha 6bArapckm e3nk Ha AoOKyMeHTa no T. 1.
B cnyyai, ye Ha NMUETO € u3gageHa Gbarapcka NiMYHa KapTa 3a NPOAL/IHKUTENHO WM MOCTOSIHHO
npebvBaBaHe, CNY>XUTENAT creaBa Aa U3KMCKa 3aBepeHo Komnune OT Hes.

HenbaHOMETHO inue, CKIYWIO rpaXaaHCKu GEaK

1. [IOKyMeHT 33 CaMO/MYHOCT 3a MpOBepKa Ha CaMONMYHOCTTa Ha KaneHTa. B cnyvair, ye
NPeAOCTaBEHNAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWEe OT CblLMA A0 MOMEHTa He € OCTaBEHO 3a
apxvBa Ha YNpaBnsBalLOTO APYXXECTBO NPWU CKIOYBAHE Ha AOroBOpa WM MOAABAHE Ha MpeaxoaHU
MOPbYKKM, NIMLETO MNpPUEMaLl0 MOpbyKaTa MpaBM 33aBEPEHO OT HEro KOMue Ha [JOKyMeHTa 3a
CaMOJIMYHOCT Ha KJIMEHTA;

2. 3aBepeHo Komue OT CBWUAETECTBOTO 33 CKJIHOYEH FPaXKaaHCKM 6pak M OpUrMHam Ha CbLIOTO 3a
CpaBHeHue.

3aBepkara ce n3BwvpLUBa C roJlaraHe Ha Hagnuc "BSPHO C OPHUIrMHazna’, gara M nognuc Ha
HEMbJ/IHOJIETHOTO JINLYE U JINLETO, NMPHEMALYO IMOPBbYKATA.

3a gusnyeckn smya - KIMEHTH Ha BupryaneH kioH Ha ,,Obb” A/f, nbpBOHavya/Hara
sieruTuMaymns ce M3BbpLUIBa B KJIOH Ha Obb A/[] or cTpaHa Ha C/IYy)XKHUTE/NT Ha CbOTBETHOTO
rvwie, aHra)kmpaH c¢ npogaxba Ha ,0bb B3zanmHu ¢poHgoBe , npM cnasBaHe Ha
npoyegypara 3a JiIeruTuMaynss M npeCTaBUTE/ICTBO Ha n3nyecko anye. B cnyvan, ye
KJIMEHTBT MMa BeYe CK/TFIOYEH [OroBOp Ha ruwie 3a nogaBaHe Ha NMopbYKu, To yoiayrara 3a
nogaBaHe Ha MNOPbYKHM 4Ype3 BupryaneH K/IOH, Mo)xe p[a 6bvge perucTpupaHa
ANCTaHYNOHHO, Ha MHTEPHET CTpaHuyaTa Ha €eJ/IEKTPOHHO b6aHkupaHe Ha Obb A/f

(http://ebb.ubb.bg ).
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Bbbarapcku ropuanyecku nuvua /perncrpypadv B boarapusa

1. OpurvHan unn HoTapuasHO 3aBEpPeHO KOMue OT yAOCTOBEPEHMNE 3a aKTyaslHO CbCTOSIHWE, M34adeHo
OT TbProBCKNS perucTbp UM OT YAOCTOBEPEHME 3a aKkTyasHa CbaebHa permcrpaums.

2. [oKyMEeHT 3a CaMOSIMYHOCT Ha JNMUEeTo/aTa, NpPeACTaBsiBallM OPUAMYECKOTO NMLE, CbracHO
aKTyanHata cbAebHa permctpaumsi, € Uen MNpoBepka Ha CaMOMMYHOCTTA Ha npeacTtasnssawmTe. B
CNyyal, Ye 3a nepuoaa OT CKIoYBAHE Ha A0roBop (MM noaaBaHe Ha MpeaxoAHa Mopbyka) e Hanuue
NpOMsiHA B MpeaCTaBUTENICTBOTO Ha  IOpUAMYECKOTO Nuue/ AOKYMEHTLT 3a CAaMOJSIMYHOCT  Ha
npeacTaBNABaWna € HOB WNW Mopaau Apyrv NpUYMHW Konmue OT AOKYMEHTA 3a CAMOJSIMYHOCT Ha
NpeacTaBnsBalinsA HEe € Ha/iMyeH B apxvMBa Ha YNpaBnsBawoOTO [APY>XeCTBO, JIMUETO MpueMallo
nopbyKaTa NpaBu 3aBepeHOo KoMnune OT AOKYMEHTa 3a CaMO/IMYHOCT Ha NpeAcTaBnsaBallmns KiveHTa.
3aBepkara ce U3BBPLUBa C roJlaraHe Ha Hagmnuc "BSIPHO C OPHUrMHasna’, gara M nognuc Ha
CITYIKNTEISA.

3. 3aBepeHo konuve oT uaeHTudmkaumoHeH koa no BYJICTAT, 3a opuandeckn nuua, 6e3 perncrpauus
B TbproBCKMS perncTbp KbM AreHumsi No BNMCBaHUATA.

4. AKO OeMHOCTTa Ha 3asBUTENs € 00EKT Ha JIMLEH3NOHEH PEXMM, CE M3UCKBA U 3aBEPEHO KOMue OT
CbOTBETHUS JINLIEHS.

5. 3aBepeHo Konue oT ydpeauTenHus AoroBop/ y4peanTenHus akT Ha IopMaNYECKOTO Nnue.

6. [leknapauus 3a aencTBuTeneH CO6CTBEHMK Ha IOpUANMYECKOTO IMLE.

3aBepkara o 1. 3 - 5 ce n3BbpLUBAa C rnoJsiaraHe Ha Hagmnmuc "BSPHO C OpuUruHasia’, nevyar 1
nognuc Ha nNpegCTas/IsBaLlYHs APYIKECTBOTO H/ WU JIMYETO, NMPHEMALLYO NMOPHYKATA.

| eCTpaHHU IOPUANYECKU inua /perucTrpypaHu B 4yxxbuHa
1. OpuruHan wnn HOTapuanHoO 3aBepeHO Kornve oT oduuManHo m3BneveHwe /ypoctoBepeHue/ OT
CbOTBETHUS PErUCTHP 3@ aKTYasIHOTO CbCTOSIHUE Ha YY>XAECTPaHHOTO HOPUANYECKO NULE, ChAbpXKallo
MHdOpMaUns OTHOCHO:

Y [MbAHO HaMMEHOBaHME Ha IPMANYECKOTO NINLE U NPABHOOPraHM3aUMOHHa opMa;
[aTta Ha perncrtpauums;
AbpkaBa Ha perucrpauus;
Cepanuwie 1 agpec Ha ynpasiieHue Ha IopUaANYECKOTO Nnue;
MpeaMeT Ha AENHOCT;
CpoK Ha cbLlecTByBaHe, ako € npeasuaeH TakbB;
OpraHn Ha ynpaBneHve W NpeacTaBUTENCTBO; BUMA W CbCTaB Ha KOMEKTUMBHM OpPraHM Ha
ynpaB/ieHne; MeHa Ha fimuata, KOMTo MoraT da npeactaBnssaT opuandyeckoTo nuue;
B cnyyaln ye nocouyeHaTa MHOpPMaUMs He Ce CbAabpXa B €4UMH [OOKYMEHT, ce MpeacTaBsT M
[AOMb/IHUTENHN TaKMBa, KOUTO S yAOCTOBEpPSIBaT.
2. [oKyMeHT 3a CaMO/IMYHOCT Ha NpeacCTaBnsBaluMs Yy>XAECTPAHHOTO OPUANYECKO nuue C uen
NMpoBepka Ha CaMOSIMYHOCTTa My, KaTO CbOTBETHO Ce MpwufaraT M3UCKBaHUSATA 3a NerntuMmaums Ha
6bArapcko M YyXaecTpaHHO du3nyecko nuue. B cnyyair, ye 3a nepuoaa OT CK/KOYBAHE HA AOrOBOP
(wnn nogaBaHe Ha nNpeaxoAHa NOpbYka) € Hanuue NPoMsiHa B NpeaCcTaBUTENCTBOTO Ha OPUAMYECKOTO
nvue/ AOKYMEHTBLT 3@ CaMONIMYHOCT Ha NpeacTaBNsBalumMs € HOB WK Nopaaun ApYrv NpUYUHK Konue OT
[OKYMEHTa 33 CaMOMMYHOCT Ha MpeAcTaBnsiBallusl He € HannyeH B apxvMBa Ha YNpasnsiBawoTo
APY>XeCTBO, NNLETO NpMeMaLlo nopbyKaTa npasu 3aBePEeHO KOMMe OT JOKYMEHTa 3a CaMOJIMYHOCT Ha
NpeacTaBnsBalLms KINeHTa.
3. 3aBepeHO Konue OT AOKYMEHT 3a [jaHbyHa perucrpaums B CbOTBETHaTa AbpXKaBsa.
4. AKO Oe/HOCTTa Ha 3asBuTens € 06eKT Ha JIMLEH3MOHEH PEXMM, Ce M3UCKBA M 3aBEpPeHO Konve OT
CbOTBETHUS JIULIEH3.
5. AKO 0pnanYecKoTO Mue e perucTtpupaHo u B bbarapusi, Tpsibsa Aa ce npeacTaBu 3aBepeHo Konue
OT uaeHTUMKaUMoHHUA koa no BYJICTAT, 3a apyxectBata 6e3 npepeructpaums B TbproBCKUs
perncTbp KbM AreHumsl no BNncBaHusTa.
6. 3aBepeHo Konue OT ydpeanuTesniHUS A0roBop/ YUpeaUTENHUS akT Ha opUANYECKOTO NnLe.
7. Oeknapauus 3a aencTeuteneH CObCTBEHUK Ha IOpUANMYECKOTO Le.
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3aBepkara no 1. 2 ce M3BBPLIBA M0 PEAAa, MPHIIOKHM TPpU NMogaBaHe Ha MopbYKa OT
YyxgecTpaHHo pu3n4ecKo JInye.

3aBepkara no 1. 3 - 6 ce M3BBPLIBA C roJslaraHe Ha Hagnnuc "BSIPHO C opuruHaza” Ha
aHITIMHCKN €3MK, reYyaTr M Mognnc Ha MPeFCTaB/SBalNs APYIKECTBOTO HM/MN/IN JIMLETO,
npmueMaLyo rnopvyKarta.

Mo cBos npeueHka, YNpaBnsBalOTO APYXECTBO MOXE [Aa M3UCKa OT 3asBuTens Aa Npeacrasu
odmumaneH npeeoa Ha 6bArapckm e3nk Ha AOKyMeHTMTe no T. 1 - 3.

HenepcoHudmumpaHu apyxecrBa, BKJl. AOroBopHu ¢oHAoBe No 3aKoHa 3a AENHOCTTa Ha
KOJIEKTUBHUTE MHBECTULIMOHHU CXEMMU U APYIU NPEANPUATUSA 33 KOJIEKTUBHO UHBECTUPaHe
1. 3aBepeHo Kornue OT AOKYMEHTA, C KOUTO HemnepcoHMMUUMPAHOTO APYXXeCTBO € Cb3aageHo (Hanp.
Apy>XecTBeH paoroBop / paspeweHne oT KomucusaATa 3a (DMHAHCOB HaA30p 3a OpraHusvpaHe w
yrnpasfieHne Ha AoroBopeH ¢oHA).

2. 3a poroBopeH (hoHA — OpUrMHanm uaM HOTapuaaHO 3aBEpPEHO KoMue OT yAOCTOBEpeHMe 3a aKTyasHo
CbCTOSIHME Ha YNpaBNsBaLLOTO APY>KECTBO, NOMYYNIO paspeLlleHne Aa ro opraHusnpa u ynpasnssa.

3. JloKyMeHT 3a CaMOSIMYHOCT Ha J/MUETO, OBMACTEHO Ja MNpeacTaensiBa HenepcoHNMUUMPAHOTO
LAPY>XeCTBO 3a MpoBepka Ha CaMOSIMYHOCTTA My. 3a [0roBopeH (pOHA Ce M3MCKBA AOKYMEHTa 3a
CaMOJIMYHOCT Ha NMLETO/a, NpeAcTaBNsiBalLM YNPaBAsaBalloTo APY>XeCTBO. B cnyyal, ye 3a nepuoaa ot
CKNtoYBaHe Ha AJoroBop (MM nojaBaHe Ha npeaxoAdHa Mnopbyka) e  Hanuue npoMsiHa B
NPeACTaBUTENCTBOTO HA HENEPCOHUPUUMPAHOTO APYXECTBO/ AOrOBOPHMS (hOHA, WM AOKYMEHTBLT 3a
CaMOSIMYHOCT Ha MpeacTaBnsiBaliMsl € HOB WM nopagu Apyrn MpuYMHU KOMue OT AOKYMEHTa 3a
CaMOJIMYHOCT Ha MpeacTaBnsBallMs He e HalnyeH B apxvBa Ha YNpasnsBalloTO APYXXeCTBO, JIMLETO
NnpyveMaLlo nopbykaTa npaBu 3aBepeHO Konve OT AOKYMEHTa 3a CaMOJIMYHOCT Ha npeacTaBnsBalims
KNMeHTa.

3aBepkara ce U3BBbPLUBa C rnoJsiaraHe Ha Hagnuc "BSIPHO C OPHUruHana’, gara M nognuc Ha
CITYIKNTESISA.

4. 3aBepeHO Konue OT yaocToBepeHueTo 3a peructpaums BYJICTAT Ha HenepCcoHUPUUMPAHOTO
APYXXECTBO B C/lyyall, Ye ApPYXXEeCTBOTO € 6e3 perncrpaumsi B TbproBCKUS PErMcTbp KbM AreHumst no
BNUCBaHWATa. 3a AOroBOPeH (POHA Ce M3MCKBA 3aBepeHO KOmnue OT yAOCTOBEpPEeHMETO 3a perucrpaums
BYJICTAT Ha poroBopHus ¢oHa.

3aBepxkara no 1. 1 u 4. ce N3BBPLUBA C roJiaraHe Ha Hagnnc "BsPHO C OpurmuHana’, nevyar 1
nognuc Ha Npe[Cras/IsaBaLyns M/NTH JIMLETO NMPUEMALLO MOPbYKATa.

EaHonnuyeH Thproeeu

MNpy nogaBaHe Ha NOpbYKa OT eAHONNYEH TbProBel, Ype3 Mb/IHOMOLLHMK Ce NPeaCTaBAT AOKYMEHTUTe
3a NpeacTaBUTENICTBO Ha HOPUANYECKO JTULIE.

2.10.2.2. MpeacraBuTencTeo

MNpeacraBuTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHUETO 3a aKTyasIHO CbCTOSHUE, OT HOTapuasiHO
3aBepeHO MbJHOMOLWHO (MpY NoJaBaHe Ha Nopbyka OT Mb/HOMOLUHMK), OT AOKYMEHT, yAOCTOBepsiBaLl
HA/IMYMETO HA 3aKOHHA NpeAcTaBUTENHA BNacT (3a poauTeN, HACTOMHMK, MOMEeYnTen) Wan Apyru
AOKYMeHTU (Hanp. ApY»XeCTBeH A0rosop, paspelleHne Ha KOH 3a opraHusmpaHe w ynpasfeHune Ha
LOrOBOpPeH POHA U T.H.)

MNpeacraButensat  (MbJHOMOLWHUKBLT)  NPEACTaBs  AOKYMEHTW,  AOKa3BallM  HanAM4MeTo  Ha
npeacraeuTenHaTa BMacT.

MpeacraBuTencreo Ha 6barapcku dpusmnueckn nuua

1. OpurMHan unyM HoTapuanHO 3aBepeH MPEnUC OT HOTapWasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKALLO
NpeacTaBUTENHA BNAcT 32 U3BbLPLUBAHE Ha YNpPaBUTENHWU M PasMopeauTeNHU AENCTBUA C (DMHAHCOBM
WHCTPYMEHTW, MOAMMCAHO OT NPEeACTaBNSIBAHOTO Nuue. MNpu HesACHOTa, HETOYHOCT B MbJIHOMOLLHOTO,
WNK ApYro CbMHEHWE 3a HEHAZANEXHA NPeACTaBUTENHA BNAcT MbJIHOMOLLHOTO He ce npueMa.
YnpaBnsiBaloTO APYXXECTBO 3aAbpXXa B apxvMB OpUrMHana Ha Mb/HOMOLLHOTO MM HOTapuasiHo
3aBEPEH MpPEnUC OT Hero.
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2.MTb/IHOMOLHMKBLT TpsibBa Aa NPeACTaBy MbJIHATA JIMYHA AOKYMEHTAUMs 3a M3MYEecko nuLe Mo peaa
Ha npoueaypuTe 3a NeruTuManms.

3aBepkara ce n3BBpLIBa NO PeEAAa, ONMMCcaH B MPoye[ypaTa 3a 1eruTuMayns Ha u3ndeckn
Jmya.

MpeacraBUTENCTBO Ha 4 ecTpaHHu du3nuyecku auua

1. OpurMHan uaM HOTapuanHO 3aBEPEH MPENUC OT HOTApUA/IHO 3AaBEPEHO MbJIHOMOLLHO, CbhAbPXKaLlo
NpeAcTaBUTENHA BNAcCT 3@ M3BbPLUBAHE HA YNPABUTENHM U PAsNoOpeauTeNHU JeACTBUA C (PUHAHCOBU
WHCTPYMEHTW, MOAMMCAHO OT MPEeACTaBNABaHOTO nuue. MNpu HEACHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WK IPYro CbMHEHWE 32 HEHAJIEXXHA NPEeACTaBUTENHA BNACT Mb/IHOMOLLHOTO HE ce MpUeMa.

AKO MbJIHOMOLLHOTO HE € M3AaZIeHO OT 6b/Irapcku HOTapuyc, Ha 6bNrapcku esuk, cneasa aa 6bae ¢
anocTun 1 neranu3npaH npesoa.

YnpaBnaBaloTo APYXXECTBO 3aAbpXXa B apxXvMB OpWUrMHana Ha MbJHOMOLLHOTO WM HOTapuasHo
3aBEpEH NPENUC OT Hero.

2. MbAHOMOLWHUKBLT TPsibBa Aa NpeacTaBu MbfiHaTa IMYHA AOKYMEHTaums 3a pusnyecko nvue no peaa
Ha npoLeaypuTe 3a NeruTuMaums.

Mo cBoOS MpeLeHKa, YNpaBnsiBalOTO APYXXECTBO MOXE Aa M3UCKa OT 3asBUTENs Aa NpeacTtaBu
oduumaneH npesoa Ha 6bArapcky €3uK Ha NMOCOYEHUTE AOKYMEHTMU.

MpeacraBuTEeNCTBO HA MasoNeTHU Mua (Ha Bb3pacT A0 14 roavHun)

1. 3aKOHHMAT npeacTaBuTen (poaMTEN WM HAcTOMHWK) TpsibBa Aa NpeacTaBM MbiHaTa JIMYHA
[AOKyMeHTaums 3a puM3n4ecko nuue no peaa Ha npoueaypuTe 3a nerutumanmst.

2. 3aBepeHo Konme OT AKT 3a paXkaaHe, CbOTBETHO M OT IOKYMEHT 3a Ha3HayaBaHe Ha HAaCTOMHWYECTBO
N OPUrMHaN Ha CbLUMUTE 3a CPaBHEHWE.

3. Mpwu pasnopexaaHe ¢ PUHAHCOBM MHCTPYMEHTM - 3aBEPEHO KOMWE OT pa3pelleHne OT PalioHHUS CbAl
MO MECTOXWUTENICTBO Ha POAUTENS/HAaCTOMHMKA 3a pa3nopexaaHe C NpUTeXaBaHUTE OT MaslofIeTHOTO
nvue GUHAHCOBM MHCTPYMEHTU CbrnacHo Yn. 130, an. 3 Ha CeMelHUs KOAEKC M OPUIMHAM Ha CbLUOTO
3a CpaBHeHWe.

4. Tpu pasnopexgaHe C (GUHAHCOBM  MHCTPYMEHTM -  [eKnapauus, noanucaHa ot
pOAMTENS/HACTOMHMKA, Ye PasnopexaaHETO He NpPeacCTaBfsBa AapeHue, OTKas OT MpaBa, 3aeM Wiu
obesneyaBaHe Ha YyXXAM 3a4b/HKEHUSI, KOUTO MO cunata Ha 4un. 130, an. 4 ot CeMelHUS Koaekc ce
CUMTAT 3@ HULLIOXHM.

CbOTBETHHNTE [OKYMEHTH C€ 3aBepsBaT OT pPOANTENISA/HACTOMHNKA MH/MWIN JINLYETO,
npueMaLyo rnopvyYxKata 4Ypes rnocraBsHe Ha Hagnuc "BsIPHO C OpuruHasa’, nogrnuc m gara.

Mo To3n pep ce nogasaTt MOPBbYKKM B MOM3a Ha SiMLA, NOCTaBeHU MO Mb/IHO 3anpeLleHune.

MopaBaHe Ha NMOPBLYKU OT HEeNnbJAHOJNETHUM numua (Ha Bb3pacTt oT 14 o 18 roauMHu) CbC
CbAENCTBUE HA 3aKOHHUA UM NpeacTasurten (poauwten / noneunrten)

1. 3aBepeHo konue oT AKT 3a paXkaaHe, CbOTBETHO OT AOKYMEHT 3a NONeYnTesiCTBO, KAaKTO M OpuUrnHan
Ha CblUUTE 3a CpaBHEHMe.

2. Pogutensat/noneuntensaTt TpsbBa Aa npeacTtaBy MbjHATa AMYHA AOKYMEHTauus 3a puandecko nuue
Nno peda Ha npoueaypure 3a nerMtuMmauus.

3. [JOKYMEHTBLT 3a CaMOJIMYHOCT Ha HEMb/HOMETHOTO SiMuUe 3a MNpoBepka Ha CaMoNM4YHOCTTa My. B
C/ly4yar, Ye npeaoCTaBeHUST JOKYMEHT 3@ CaMOIMYHOCT € HOB M KOrMue OT CbLUMs A0 MOMEHTA He e
OCTaBEHO 3a apXvBa Ha YNpaBnsiBawWOTO APYXECTBO MpU CKKOYBAHE Ha AOroBopa WMAW MofaBaHe Ha
npeaxoaHn MopbykK, NMUETO MNpueMallo nopbykaTa MpaByv 3aBepeHo Konve Ha [OKYMeHTa 3a
CaMOJIMYHOCT Ha K/IMeHTa.

3aBepkara ce U3BBPLUIBa C noJsiaraHe Ha Hagnuc "BPHO C OPHUIrMHana’, gara M nognuc Ha

CITYIKUTEIA.
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4. [eknapauus, nognucaHa oT poavTens/noneunTens, yaoctoBepsiBalla, Ye CbOTBETHATa caenka € B
MHTEPEC Ha HEMbJIHONETHOTO JIMLE M € CbIMACeH CbC CK/IOUBAHETO I MPU NOCOYEHUTE YCIOBUS.

5. MNpw pasnopexaaHe ¢ PUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWE Ha pa3pelleHne OT palioHHUS CbA
No MEeCTOXMUTENICTBO Ha poauTens/noneuynTens 3a pasfnopexgaHe C [puTexaBaHuTe OT
HEMb/IHONETHOTO NMLE AsSNoBe cbrnacHo Yn. 130, an. 3 Ha CeMelHUsl KOAEKC U OPUrMHan Ha CbLIOTO
3a CpaBHeHWe.

6. [lpwn pasnopexgaHe C  GUHAHCOBM  MHCTPYMEHTW -  Jdeknapauus, nognucaHa ot
poauTensi/noneunTens, Ye NPeXBLP/SHETO He NpPeACTaBnsBa AapeHue, OTKa3 OT MpaBa, 3aeM WM
obesrneyaBaHe Ha YyXXaM 3a4b/HKEHUS, KOUTO MO cunata Ha 4dn. 130, an. 4 ot CeMelHUs Koaekc ce
CUMTAT 3@ HULLIOXKHM.

Bcnukn oOKyMeHTM u (opMynsipyu, KOMTO Ce NpedocTaBsaT OT YNpaBnsBalOTO APYXXeCTBO npu
noJaBaHeTO Ha nopbykaTta, Tpsbea Aa 6baaT noanMCaHM OT  HEMBLAHOMETHOTO fvue U oT
poauTensi/noneynTens C ykasaHue ,cbrnacen”.

Mo To3M pea ce nogasaT NOPbYKKM B MOM3a HA SiMLA, NOCTaBEHM MOA4 OrpaHNYEHO 3anpeLleHne.

MpencraBuTencrso Ha 6bArapckv OpuaMYEckUM nvua OT npeacTaBAsBaluuTe M No
TbProBCcKa perucrpaums

1. MpeactaBuTenaT TpsibBa Aa NpeacTaBu UsnaTa IMYHA AOKYMEHTauMs 3a M3MYecko finue cnopea
npoueaypaTa 3a nerMTuManms, onucaHa no-rope.

2. MNpeacraBnsBawmaT Tpsi6ea ga 6bae nvue MM egHo oT nuuata (ako Te MoraT Aa npeacTaBnsiBaTt
APY>XeCTBOTO TMOOTAENHO), KOETO € BMMCaHO B YAOCTOBEPEHMETO 3@ aKTyasHO CbCTOSIHWE Ha
OpPUMANMYECKOTO Nnue. B cnyyaid, Ye topuanMyeckoTo vue ce NpeacTasnsiBa 3ae4Ho OT ABE WM MoBeye
nuua, NPeaCcTaBUTENCTBOTO CE OCHLUECTBSIBA CbBMECTHO.

MpencraBuTesICTBO Ha YyXXAECTpaHHU HOPUAMYECKU Nvua OT npeAcTaBNAsABalWUTE MM No
perncrpauuvs

Mpunara ce peabT, onucaH B [poueaypata MO NerUTUMaums, KaTo 3a HOPUANYECKOTO NuUE ce
NPeACTaBAT [OKYMEHTUTE 3@ YY)XXAECTPAHHWU OPUAMYECKM NMUQ, a 3a NpPeACTaBnABalUMs, ako e
Yy)XXZIeHEeL, — JOKYMEHTU 3a NErTUMaLms Ha Yy>XXaecTpaHHO hpu3nyecko nuue.

MpencraBUTENCTBO Ha 6bArapcky KPUANYECKN ML YPE3 MbIHOMOLIHUK

1. OpurnHan wnu HOTapuanHO 3aBepeH Mpenuc OT HOTapuasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKaLLO
NpeacTaBUTESIHA BACT 3@ U3BbPLUBAHE Ha YNPaBWUTENIHU U pasmnopeauTenHu AencTBus ¢ hMHAHCOBU
WHCTPYMEHTW, W3[4aAeHO OT NpeacTaBnsiBalWMs/Te ApYyXecTBOTO. [pn HesicCHOTa, HETOYHOCT B
Mb/IHOMOLUHOTO, WIW APYyro CbMHEHWE 3@ HEHaANeXHa NpeacTaBuTeNHa BRacT, TO He ce npueMma.
MMeTo Ha nuUEeTO, noanucano MbJHOMOLHOTO TpsibBa Aa CbBnaja C €4HO OT MMeHaTa OT aKTa 3a
cbaebHa pernctpaums. B cnyyaid, Ye 1opuanyeckoTo iMue ce NpeacTaBnsiBa 3ae4Ho OT ABE WK NnoBeye
nMua, MbHOMOLLHOTO cneaBa Aa 6bae M3aaAeHo 3aeaHO0 OT BCUYKM NpeaCTaB/siBaLLy.

YNpaBnsBallOTO [APYXXECTBO 3aAbpXa B apXvMB OPWUTMHANa Ha Mb/IHOMOLWIHOTO WM HOTapuasiHo
3aBepeH Mpenuc oT Hero.

2. MpeacraBuTenaT TpsibBa Aa NpeacTaBu MbiHATa IMYHA AOKYMEHTaUMS 3a pu3nyecko nvue no peaa
Ha NpoueaypuTe 3a neruTuMaums.

3. 3a opMANYECKOTO NULE Ce NPEACTaBST AOKYMEHTUTE 3a NernTuMaumsi, onmMcaHu no-rope.

MpeacTaBUTENCTBO HA YY)KAECTPAHHU KOPUANYECKN LA YPE3 MbJIHOMOLIHUK

1. OpurMHan UnM HoTapuanHO 3aBEPEH MPENUC OT HOTAPWAHO 3aBEPEHO Mb/IHOMOLLHO, ChAbPXALLO
npeacTaBUTESNHa BNacT 3a M3BbpLUBAHE Ha YNPaBUTENHU U Pa3nopeanTeNHN AeUCTBUS C LEHHU KHUXA
M ApYrM MHAHCOBM MHCTPYMEHTM, M3AAEHO OT MpeACTaBNsBalLuMs/Te APYXeCTBOTO. MMpy HESICHOTA,
HETOYHOCT B Mb/IHOMOLLHOTO, WX APYro CbMHEHWE 33 HEHAANIEXHa NpPeACTaBUTENHA BNacT, TO He ce
npvema. VIMEToO Ha NMULETO, NOAMMUCANO MbJHOMOLLHOTO TpsibBa Aa CbBNaja C e4HO OT MMeHaTa oT

npeacTaBeHNs akT 3a perucrpauus Ha 4yXXAeCcTpaHHOTO topuauyecko nvde. B cnyqaﬁ, ye TO Cce
_21-



MpocnekTt
OBb 0o ,OBb NMNATUHYM OBNUrALMAY
MNATUTYM
o raummn

npeacTaBnsiBa 3ae4HO OT ABEe UM NoBeye nnua, MbJHOMOLWHOTO cneaBa Aa 6bae u3gaaeHo OT BCUYUKK
npeacTasnssaliu.

AKO MbAHOMOLLHOTO He e u3aageHo OT 6barapckym HOTapuyc, Ha 6bnarapcku esuk, cneasa aa 6vae ¢
anocCTW/ 1 neranusnpaH npesoa.

YNpaBnaBawoTo [APY>XeCTBO 3aAbpXa B apxvB OpWUrMHaNa Ha Mb/IHOMOWHOTO WM HOTapwuasHo
3aBepeH npenuc OT Hero.

2. MbAHOMOLWHMKBT TpsibBa Aa NpeacTaBy MbiHAaTa IMYHA AOKYMEHTaumMs 3a pusmyecko nuue no peaa
Ha npoueaypuTe 3a nerMtTuMaums.

3. 3a OpuMAMYECKOTO Nnue ce npeactaBAT [OOKYMEHTUTE 3a JiIerMTUMauMs Ha  Yy>KAeCTpaHHO
IOPUANYECKO NNLIE, ONUCAaHW NO-Tope.

Mo cBos npeueHKka, YNpaBnsBallOTO APYXECTBO MOXE [Aa M3UCKa OT 3asaBuUTens Aa Npeacrasu
oduumaneH NpesoA Ha 6bArapckm e3nkK Ha NOCOYEHUTE JOKYMEHTMU.

MpencraBuTeNICTBO Ha €AHOJINYEH ThproseL

Mpu nogaBaHe Ha Nopbyka OT €AHOMIMYEH TbProBeL Ype3 MbJIHOMOLHWUK Ce NPEACTaBAT AOKYMEHTUTE
3a NPeACTaBUTENCTBO Ha OPUANYECKO NULIE.

MopaBaHe Ha NOpbYKa NpPU HacneasaBaHe NO 3aKOH
Mopbyka 3a 06paTHO M3KyryBaHe Ha (DMHAHCOBM MHCTPYMEHTM MOAAAEHa OT Hac/eAHMUM MO 3aKOH He

MOXe fda 6bae NpueTa, nNpean NpeExXBLPSIAHETO Ha CI.)MHaHCOBVITe MHCTPYMEHTU NO MNOACMETKA Ha
CbOTBETHUTE N1 a — HacneaHUUN NpU peErmMcTpauMOHEH areHT.

MopaBaHe Ha NOpPbYKA NPV HacneAsBaHe No 3aBeliaHue

Mopbyka 3a 0OpaTHO W3KynyBaHe Ha (PUHAHCOBM WHCTPYMEHTU MOAajeHa OT HacleaHuUM no
3aBellaHne He MOXe da 6bae npueTa, Npean NPEXBbLPISHETO Ha (PMHAHCOBUTE WMHCTPYMEHTU MO
NOACMETKA Ha CbOTBETHUTE NMLIA — HACNIEeAHNLM NPU PEMMCTPALIMOHEH areHT.

Sabenexwxn:

1. Korato HopmatvBeH aKT [IPEABMKAG LAOMb/IHUTESIHN  UNCKBaHUS 3a JIeruTuMauyns v
MPEACTABUTE/ICTBO, TE€ CE€ WU3MB/AHABAT OT YIpasB/isBaljoTo APYXKECTBO (MoAN3MbIAHUTENS) pH
AEVHOCTTa 110 u3[aBaHe (rpofaxoa) n 06paTHo U3KyryBaHe Ha Aa/108e Ha POHLAA HE3aBUCUMO Ye He
ca U3PUYHO ITOCOYEHN B TE3M IIPOLIEAY Y.

2. lpn cgenkute m riawaHnsaTa 3a oKyrnka Ha as/108e mexgy POHLOA u YyaecTpaHHn J/mya-
MHBECTUTOPU CE€ Cria3BaT OCOBEHUTE rnpaswia Ha BasyTHus 33KOH, 3akoHa 3a AaHbUUTE BBPXY
40XoqUTE Ha @uU3NYECKUTE Jinya, 38KOHa 3a KOpropaTMBHO [104OX04HO obriaraHe M 3akoHa 3a
HACbPHaBaHe Ha MHBECTULIMNTE, OTHACALUM Ce [0 Te3n /L.

2.10.3. Ycnosus u pea 3a obpaTtHO M3KynyBaHe Ha AssoBe U 06CTOATENCTBA, NPU KOUTO

06paTHOTO M3KynyBaHe MOXe Aa 6bae BpeMeHHO CNpsiHO

2.10.3.1. Mopbuka 3a 06paTHO U3KynyBaHe

Bcekn mHBectuTop BbB ®OHOA MOXe Aa 3asBM 4acT WM BCUYUKU MPUTEXABAHW OT HEro AsnoBe 3a
06paTHO M3KynyBaHe Npu YCI0BUS U pea, ONMCaHu B HacTosIlWmMA pa3aen Ha lMNpocnekTa.

AKO Npu NoaaBaHe Ha Nopbyka 3a 06paTHO M3KYMNyBaHE € BUAHO, Ye Cle U3Mb/IHEHUETO N OCTaTbKbT
OT AsnoBe No cangoTo Ha uHBecTutopa 6w 6un noa 10 (aecet) 6post asnose Ha ®OHIA, nopbykaTa 3a
obpaTHO U3KynyBaHe cneaBa Aa 6bae nogageHa 3a BCUYKM NMPUTEXaBaHW ASNOBE U MHBECTUTOPBT Aa
3aHynu napTuaaTa cu.

Ta3u nopbyka ce U3Mb/HSBA, CaMO ako AS/I0BETE Ce BOAAT MO K/MEHTCKa MOACMETKa Ha MHBECTUTopa
KbM CMeTKa Ha Ynpasnsasawo apy»xectso ,0bb AceTr MeHnpxkmbHT” AL B “LleHTpaneH aeno3utap” A/.
B cnyyai, ye gsnoBeTe ce CbXpaHABAT MO KIMEHTCKA MOACMETKA Ha WHBECTUTOPA KbM CMETKa Ha

MHBECTULIMOHEH NOCPEAHUK, 06paTHO M3KynyBaHE CE€ M3BbLPLIBA CaMO CiEA NPEXBBLPIAHETO HaA TE3U
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AS0BE MO K/MEHTCKa MoAcMeTKa Ha MHBEeCTUTopa KbM cMeTka Ha ,,Obb AceT MeHuMmkMbHT” ALl B
“UeHTpaneH aenosutap” AL.

O6paTHOTO M3KynyBaHe Ha asnoBe Ha ®OHA ce ocblecTBsiBa Ype3 noaaBaHe Ha NMMCMEHa MOpbYka
oT 3asBuTens (nputexarten Ha asnose Ha ®OHA, ynmblHOMOLEHO OT HEero Nnue WauM 3akKOHHUS My
npeactasuten) ao ,,Obb AceT MeHmaxMbHT” ALl. MNopbykaTa ce nogaBa Ha MecTaTa 3a npogaxba u
obpaTHO M3kynyBaHe Ha asnose Ha POHZA (Bux Mpunoxenune N2 1 kbM MpocnekTa).

lNnucMeHaTa nopbYka e no o6pa3eu, C MMHMMaNHO CbAbp>XXaHne, onpeaeneHo C Hape,u,6a. Heobxoanmure
OOKYMEHTU, KOUTO CE€ MNpeAoCTaBAT KaTO NPUIOXEHUA KbM MOPbYKATa, Ca MNOCOYEHU NO-A0Ny B
HacToawma pasgen Ha lpocnekTa.

O6paTHOTO M3KynyBaHe Ha asnose Ha POHJA ce ocbluecTBaBa M Ype3 BupTtyanHus knoH Ha “Obb” A/L.

MopbykaTa 33 06paTHO M3KYMyBaHE CE WU3Mb/HABA MO LiEHaTa 33 06paTHO M3KyrnyBaHe, HamaneHa C
pasxoauTe 3a 06paTHO WM3KYyNyBaHe, KOSITO € OrpeaeneHa 3a Han-6nm3kua AeH, cneasall AeHs Ha
noaasaHeTo M.

B cnyyaid, ye MHBECTUTOPBLT XKenae AONbAHUTENHM ycnyrn no Tapudata Ha ,0bb AceT MeHMAKMbHT”
A[l, Ton cneaBa Aa 3annaTh OTAENHO Te3W TaKCM MO pa3nnawaTenHaTa CMeTka Ha YnpaBnsiBalloTo
apyxectso B OBb A/l

Mpn nopbyka 3a 06paTHO M3KyNyBaHe, MHBECTUTOPBLT MOXE Aa 3asBu 6po MM cyMa Ha 0bpaTHOTO
N3KynyBaHe.

Cnen onpepensHeTo Ha UeHaTa 3a o0b6paTHO Wu3KynyBaHe Ha eauvH aan Ha OOH[A, korato
MHBECTUTOPBLT € 3asBun 6pou Asnose 3a 06paTHO U3KynyBaHe, 6pOST AsNoBe 3asiBeH B NMopbykaTa ce
YMHOXaBa MO Ta3n CTOMHOCT W CymaTa Ce MpeBexaa MO CMeTKa Ha WMHBEeCTUTOopa, MoCOoYeHa B
nopbykaTa UK Ha kaca B oduc Ha ,,0bb AceT MeHnmxMbHT” ALl

KoraTo WMHBECTUTOPBLT € MOCOYM CyMa, TO TS Ce pasdens Ha LeHaTa 3a 0bpaTHO M3KynyBaHe,
OrMoBecTeHa W BanMAaHa 3a HaW-61M3KKs eH, A0 AEHS Ha NodaBaHe Ha MopbykaTa M Mo TO3M HA4MH ce
onpeaens OpUEHTUPOBBLYHUAT BpOi AsSN0BE, KOUTO cleaBa Aa 6baaT M3KYNeHW, 3a [a ce YAOBETBOPU
cyMmaTa Ha nopbukaTta. Te3un asnose ce 6/10kupar.

Cnen onpepgensiHe Ha uUeHaTa 3a o0bpaTHO M3KynyBaHe Ha eanH aan Ha ®OHMA, nocodyeHaTa B
nopbykaTa CyMa ce pasfaenst Ha Tasu CTOMHOCT U ce onpeaenst 6posiT AsnoBe, KOUTO cneasa Aa 6baaT
N3KyneHW, 3a TOYHOTO YABONIETBOPSABAHE HA MOCOYEHaTa OT K/IMeHTa cyMma.

MNMopbukaTa 3a 0bpaTHO n3KynyBaHe Ha asnose Ha ®POHA ce u3nbaHABa B Cpok Ao 10 AHM OT fgaTaTa
Ha NoJaBaHeTo M.

HHuBecTuTopvT MOXKE Aa nogage nopbyYyka 3a oTkasz 4o 17:00 4. cviynsa paboTeH [4€EH, creq
KOETO nopbvYkKara 3a O6paTrHO M3KyryBaHEe CTaBa HEOTMEHSIEMA, CbI/IACHO AEHCTBaLjOTO
3aKOHOAAaTEe/ICTBO. 3a NOPBvYKH, nogageHn cneg 17:00 4., nopvyYKH 3a OTKaA3 ce rpuemMar 40
17:00 4. Ha cnegBawns paboreH geH. Cieq ToBa, MopbYKUTE Ce CYUTAT 3a HEOTMEHSIEMMH.

B cnyyait, ye obpaTHOTO M3KynyBaHe Ha asnoBe Ha ®OHA 6bae BpeMeHHO CMpsiHO MO peda W npu
yCNnoBusiTa, ONWCAHW B 3aKOHOAATENCTBOTO W HacToswms [pocnekT, nopbykute 3a o0bpaTHO
N3KyMnyBaHe, KOMTO Ca NoAafAeHu cres nocnefHoTo obsBaBaHe Ha LeHa Ha 0bpaTHO M3KynyBaHe npeau
HayanHaTa [aTa Ha Cpoka Ha BPEMEHHOTO CrupaHe, He ce u3nbaHaBaT. ObpaTHOTO M3KynyBaHe Ha
[SN0Be Ce M3BbpLUBA Cnej Bb30HOHOBABAHETO Ha 06paTHOTO M3KynyBaHe Ha Asnose Ha ®OHIA, upes
rnoJaBaHe Ha HOBa MOpbYKa MO ONUCcaHUs rno-rope pea.

Ha v3nbiHeHWe NoANeXaT CaMo PEeOBHO MOAAAEHUTE NOPLYKM 32 0BPATHO M3KYMyBaHE Ha AA/OBE Ha
®OH/IA. ToBa ca NopbYkK, MOAAAEHN B CbOTBETCTBME C BCUUKM M3MCKBAHMSA, OMWCAHN B HACTOALLMS
pasaen Ha MpocnekTa.

Mpu nunca, HesaCHOTa MW NPOTUBOPEYME MeXay pPeKBM3UTM Ha NnopbykaTa 3a obpaTHO M3KynyBaHE Ha
aanose Ha ®OHZA n/nnu HeobxoanMK NPUNOXKEHUS KbM Hesl, MopbyKaTa ce CMSTa 3a HeBanuaHa u He
ce U3MbJHABa.

MNMopbukaTa ce CM4aTa 3a WM3Nb/HEHA B MOMEHTa Ha perncrpaumsd Ha caenkata B “LlEHTpaJ'IeH

Aenosutap” A.
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NHBeCTUTOPBT NoslyyaBa NOTBbPXAEHME 3a CAeNKaTa Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas
Ha nbpBus paboTeH fAeH, cneaBall M3MbJHEHWETO HA MOpbYKaTa, 3a KOETO Ce npwiara peabT,
NPUIOXMM 33 MOTBbPXXAABAHE HAa U3MbJIHEHWN NOPBYUKM 33 06PaTHO M3KYrNyBaHe Ha As/0BeE.
PekBM3MTUTE Ha NopbyKaTa 3a 06paTHO M3KyrnyBaHe, ca onpeaeneHu B Hapeaba.

B cnyyaii, ye Ha 3asBuUTENs e usgaaeHa [lenoutapHa pa3nucka 3a NpuTeXxaBaHUTe OT HEro As/IOBE Ha
®OHJA, To s npeaocTaBs (B OpUrMHan) KaTto NpUIoXeHWE KbM rOpeonmcaHnTe AOKYMEHTH.

Heob6xoanMu AOKYMEHTU, KOUTO NpeacraBss UHBECTUTOPDHT NPU NoAaBaHEe Ha MOpbYKa 3a
obpatHO wm3kynyBaHe Ha AassioBe Ha ®OHAOA (Bwk [lpouegypa 3a nerntuMaumst wu
npeacTaBUTENCTBO).

MNpy nogaBaHe Ha NOpb4YKa 3a OTKA3 Ce NPeACTaBAT eAUHCTBEHO AOKYMEeHTM Mo npoueayparta 3a
nerutuMaums M NpeacTaBUTENCTBO, KOUTO YAOCTOBEPSBAT, Ye JMUETO UMa NpaBo [a Hanpasu
nopbyKara.

Mopbyka 3a 0TKa3 Ce NoAaBa OT KJIMEHTA M B CJTy4ald, Ye CbLUMST U3MosBa BUPTYaNHUst KIOH Ha “OBbb”
Al, KaTo 3aA4b/HKUTENHO Ce NOCOYBA OCHOBAHMETO 3a OTKa3a.

AKO nopbykaTa ce npaBu OT UMETO Ha YY>XAECTPAHHO JIMUE M B HEA € MOCOYEHO, Ye TO Le Mnos3sa
cneumaneH AaHbYeH pexmuM Ha MbJHO MAM 4YacTUYHO OCBObOXAaBaHe OT AaHbK no crnorogba 3a
n3bsareaHe Ha [ABOMHOTO [JaHbYyHO oObnaraHe BCUYKM [OKYMEHTWU, W3UCKBaHW OT ObArapckoTo
3aKOHOAATENCTBO 3a@ [OKa3BaHe Ha Te3W OCHOBaHWS, BKIIOYUTENHO [eKnapaums 3a pa3Mepa Ha
NONOXUTENHATa pas/iMka Mexay OT4yeTHaTa CTOMHOCT Ha [AanoBeTe, npeaMeTr Ha 06paTHOTO
N3KynyBaHe, 1 LieHaTa Ha 06paTHOTO U3KYyMyBaHe.

AKO 4yXXAeCTpaHHO Nnue He npeacTtaByM HeobxoaMMuTe AOKYMEHTM 3a [OKa3BaHE Ha OCHOBAHWA 3a
npunaraHe Ha CbOTBETHa crorogba 3a m3bsirBaHe Ha ABOVWHO AaHbYHO obnaraHe uau Aeknapauus no
npeaxoaHus absau, nopbykaTa 3a 0bpaTHO U3KynyBaHE € BannaHa, HO Ce U3MbJIHSBa NpW Cra3BaHe Ha
obLWns faHbyYeH pexxuM, NpeasuaeH 3a YyXXAeCTpaHHU ivua.

2.10.3.2. Pen 3a npexBbpnsiHe Ha asnose ot ®OH/IA OT K/IMEHTCKa NoACMEeTKa, BoAeHa
npM WHBECTULMOHEH MNOCpeAHMK MO KJ/IMEHTCKa noacMeTKa, BoaeHa npu ,0Obb Acer
MeHvmKMBHT” Al M 06paTHO.

3assuTenat (nputexarten Ha aanose Ha ®OHJA), HeroB NpeacTaBuTeN MM MbJHOMOLLHMK NOAaBa B
KnoH Ha OBb A wnn odpuc Ha ,,OBb AceT MeHnmxkMbHT” Al, onpeaeneH kaTto “MACTO 3a npoaaxba”
(Bmx TMpunoxeHne N2 1 kbM T[lpocnekta) nopwvyka A0 ,OBB Acer MeHumkMbHT” A 3a
noemMaHe/npexebp/isiHe OT/MpU MHBECTULUMOHEH MOCpeaHuK. 3a uenTa ce NpPeacTaBAaT AOKYMEHTH,
onucaxu B [NpocnekTa, 3acarawy nermtuMaumaTa u npeactaBuTencTeoTo. Npyn nogasaHe Ha NOpbYka
3a npexebprisHe Ha Aasnose oT ®OHAOA OT KAMEHTCKa MOACMETKa, BoAeHa MNpu MHBECTULMOHEH
NMOCPeAHNK MO K/IMEeHTCKa noAacMeTka, BogaeHa npu ,0bb Acetr MeHnaxmbHT” AL u 06paTHo,
WHBECTUTOPLT CfledBa Aa 3anjaTy Takcata 3a Tasu yciayra no pasrsawartenHarta CMeTKa Ha
YnpasnssawoTo apyxectso B OBb All, cbrnacHo Tapudarta Ha Apy>XeCTBOTO.

Ha mn3nbriHeHne nognexart caMo pefoBHO MoAafeHUTe MOPbYKK. 3a TakMBa Ce CYMTaT Te3W, KOUTO ca
noJageHu B CbOTBETCTBME C FOPEONMCaHNTE U3NCKBAHUS.

Mpy nunca, HesACHOTa WM MPOTUMBOpeYMe MexXay AaHHWUTE B PeKBU3MTUTE Ha nopbykata u/unm
HeobX0AMMM MPUSIOXKEHNS KbM Hesl, KaKTO U B C/lyYal, Y€ OT NpeaoCTaBEHUTE AOKYMEHTU € BUAHO, Ye
€ Hanuue NopoK Npu B3eMaHETO Ha KOPNOpPaTUBHO pelleHue, B NpeAcTaBUTeNHaTa BAacT Wav B Apyro
Heobx0AnMO yCrioBMe 3a pasnopexaaHe C AS10BeTe, NopbykaTa ce cuMTa 3a HEBAMAHA U He Noanexu
Ha U3Mb/THEHME.

Mpy HanuuMe Ha TeXHUYEeCKNn Mnn Apyrn 06eKTUBHM MPUUYMHM MOpbYKaTa LWe Ce M3MbJHWM NpU MbpBa
Bb3MOXXHOCT.

lMopvukn 3a noemaHe/npexBvLpP/ISHE OT/Ha MHBECTULHOHEH MOCPEAHUK CE€ IPHEMAT B
oghuca Ha ,,Obb Acer MernngxkmbvHT” Al mnin B kK1oHoBeTe Ha OBb A/f], onpegeseHn karo

"Mecra 3a npogaxx6a” (Bmx lMpunoxxenne N2 1 kvm lIpocnexra) B paMKUTe Ha paboTHOTO
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nm Bpeme. loppykn 3a noeMaHe/rnpexsbp/isHe OT/Ha MHBECTHLUMOHEH IMOCPEAHNK He
Morar ga 6vgar nogageHn ypes Bupryasinns k10H Ha "Obb” A/.

MopbukaTa Ce CMsATa 3@ M3MbJAHEHA, Clej KaTo Ce WM3BbpWM MPEXBbPNSHETO Ha Asn0BeTe B
“UeHTpaneH aenosutap” AL OT noacMeTkaTa Ha 3asBUTENS MpU MHBECTULUMOHHUS MOCPEAHMK Mo
NnoAcMeTKaTa Ha 3asBUTeNs Npu YNpasisiBawwoTo APY>KECTBO MvM 06paTHo.

2.10.3.3. YcnoBusa u pen 3a eqHoOBpeMeHHa npoaax6a Ha asnose ot ®OH/Z1A 1 noKynka Ha
AsNoBe OT ApPYr NeBoB AOrosopeH (poHA, CbLO0 OpraHu3vpaH u ynpasnssaH ot ,OBb Acer

MeHvmKMBHT” Al M 06paTHO.

MopbukKM 3a egHoBpeMeHHa nogaxba Ha asnose oT ®OHAA v nokynka Ha asnose ot apyra KUC, cbuo
ynpaensiBaHa oT “Obb AceT MeHumxMbHT” Al, 1 0bpaTHO MoraT da ce nogasat camo 3a KMC B egHa u
Cblua BanyTa.

3aasutenat (Nputexarten Ha aanose Ha ®OHIA), Heros NpeacTaBUTEN WU MbAHOMOLWHMK NOAaBa B
KnoH Ha OBb Al nnun B odmca Ha ,,OBb AceT MeHMmKMBLHT” ALl nopbyka 3a efHOBpeMeHHa npoaax6ba
Ha asnose ot ®OHIA 1 nokynka Ha AsN0Be OT APYr JIEBOB AOroBOpeH (hOHA, CbLO OpraHu3vpaH u
ynpasnsisaH oT ,O0bb AceT MeHnaxMbHT” AL

Mopbyuka 3a egHoBpeMeHHa npoaaxba Ha asnose oT ®OHIA nokynka Ha AsinoBe OT eBpoB (DOHA,
ynpasnssaH ot Obb AceT MeHnaxMbHT ALl He MOXe Aa 6bae nogaaeHa.

3assutenat (nputexarten Ha Aanose Ha ®OHAA) Moxe fa nofafge nopbyka 3a eAHOBPEMEHHA
npopgaxba Ha aanose or ®OHJA ¥ MNOKynka Ha AsnoBe OT Apyr NEBOB AOroBopeH (oHA, CbLio
opraHusupaH u ynpasnsisaH oT ,Obb AceT MeHnmkMbHT” ALl M 06paTHO U Ype3 BupTyanHus KOH Ha
“OBbb"” Al.

B nopbukata MHBeCTUTOPBLT nocoyBa 6pos asnose ot ®OHAA, kouto Xenae pga 6baat obpaTHo
M3KYNeHn uUnu cymaTa, KosTO xenae aa bbae nonyyeHa oT npoaaxbaTta Ha asnosete. bpoat asnose
ce YMHOXaBaT No LeHa Ha obpaTHO M3KynyBaHe M 3a Taka Mnony4vyeHaTa Cyma Ce 3aKynyBaT CbOTBETHUS
6poin asnose oT Apyrus gorosopeH ¢oHAa. KoraTto B mopbykaTa € nocoveHa cyma, TS ce pasgenst Ha
LleHaTa OMOBECTEHA 3a HaW-6nM3KMs AeH M ce NoslyYyaBa OPUEHTMPOBBLYEH Bpoii AsnoBe, KOUTO cneaBa
Aa 6baaT m3kyneHu obpaTHo. To3u 6poit asnose ce 6nokupaTt. Cnea kaTto 6bae M3unCieHa LeHaTa Ha
obpaTHO u3kynyBaHe Ha ®OH/A, cymaTa ce paszenst Ha Ta3u CTOMHOCT M ce MoJsiyyaBa KpawHaTa
CTOMHOCT, KOSITO 3a KIMeHTa cneaBa Aa 3aKynu AsnoBe OT Apyrus AoroBopeH (oHA B NeBa, Cbllo
opraHu3unpaH u ynpasnssaH ot ,,O0bb AceT MeHnaXMBbHT" AL

Ako npu egHoBpeMeHHa npodaxba Ha AsnoBe OT eAuH A0roBopeH (OHA 1 NOKYMKa Ha AS/oBe OT Apyr
NeBOB AOroBopeH (hOoHA, CbLO OpraHu3vpaH u ynpasnsisaH oT “"OBb AceT MeHnmxMbHT” Al (3amMsHa)
€ BUAHO, Ye cnej U3Mb/IHEHWETO Ha 3aMsHaTa OCTaTbKbT OT ASA/I0BE MO CangoTo Ha UHBECTUTOpA BbB
boHaa, oT KOMTO ce MpexBbpnsAT Asnose, 6u 6un noa 10 (aecet) asana Ha ®OHOA, nopbukaTta 3a
3aMsiHa cneaBa da 6bae nogageHa 3a BCUUKM MPUTEXAaBaHW ASfI0BE M MHBECTUTOPBLT Aa 3aHynu
napTuaaTta cu, BbB (DOHAA, OT KOMTO NPEXBbPIA ASOBETE CU.

Moanexalwiata Ha MoslyyYaBaHe CyMa Ce pasfensl Ha eMUCUMOHHATa CTOMHOCT Ha Apyrus doHa u ce
nony4yasa 6posAT Ad10Be, KOMTO ce NpuaodbueaT OT HEro.

ColumnsT pea ce npunara v Npu egHoBpeMeHHa npoaaxba Ha AsnoBe OT Apyr SIeBOB AOrOBOPEH (POHA,
CbLLO OpraHusupaH v ynpasnsieaH ot ,,0bb AceT MennmxMbHT” AL, 1 nokynka Ha asnose ot ®OHA.
Mpn nogaBaHe Ha NopbYka 3a efHoBpeMeHHa npoaaxba Ha asnose ot ®OHA 1 nokynka Ha Asnose
OT Apyr NeBOB AOroBOPeH (POHA, CbLUO OpraHn3mpaH u ynpasenssaH oT ,,0bb AceT MeHnmpkMbHT” ALl
obpaTHO, WHBECTUTOPLT CfleaBa Aa npesede npeasuaeHuTe no TapudaTta Ha YnpaBnsBawoTo
LPY>XeCTBO Takcu Mo pa3nfallatenHaTta My cMeTka, B nesa, B Obb A/l.

Ha u3nbnHeHve nognexar caMo pefoBHO MoAajeHUTe MOopbykK. 3a TakuBa Ce cYMTaT Te3n, KOUTO ca
NoAaZieH B CbOTBETCTBUE C FOPEONUCAHUTE U3UCKBAHUS.

Mpn nunca, HesSCHOTa WAM MPOTMBOPEYME MexXAy AaHHWTE B PEKBU3UTUTE Ha nopbykata W/wunu

Heobxoanmm NPUNOXEHNA KbM HEA, KaKTO U B cnyqaﬁ, Yye OT NpeaocCTaBeHUTE AOKYMEHTU € BUAHO, 4e
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€ Hanvue NopoK Mpu B3eMaHETO Ha KOProOpaTUBHO pelleHne, B NpeacTaBuTenHaTa BnacT unn B Apyro
Heobx0AnMO YCroBMe 3a pasnopexaaHe C AS10BeTe, NopbykaTa ce cuMTa 3a HEBANMAHA U He NoANexXu
Ha M3MNbJIHEHME.

Mpn HanuMume Ha TEXHUYECKU WK Apyrn O6eKTUBHW MPUYMHKU NOpbYKaTa We Ce MU3MbJHW NpU MbpBa
Bb3MOXXHOCT.

lNMopvykxara 3a egHoBpeMeHHarta rpogaxba Ha gsiose or POHLA n nokynka Ha JS/10Be OT
APYr A0roBopeH ¢poHA, CovLYOo opraHu3npaH 1 yripas/isiBaH ot ,,0bb Acer MenngxmbHT” Af],
M obparHo, ce npmuemar B ogpuca Ha ,,Obb Acer MenngxmvHT” Af], B KJlIoHOBeTe Ha Obb A/],
oripegesieHNn karo “"mecra 3a npogaxba” (Bmx [lpnnoxeHne N° 1 xvm [Ipocrnexra) B
paMKuTe Ha pabOTHOTO MM BPEME, KaKTO M BbB BHUPTya/IHNA K/JIOH Ha "Obb” A/f] Ha
nHTEpHeT agpec (http://ebb.ubb.bg).

lMopvyknre nogageHn cneq 17:00 4. Ha AeH T ,A€eHA Ha nogaBaHe Ha nopbYykara’, ce
H3IMBJIHABAT 10 YEHHNTE, Ba/IMAgHN 3a A€H T+1, orpegesieHn Ha rnocnegsains paboTeH 4EH
/ AeH T+2 /. 3a nopvyxu, nogageHm cneg 17:00 4., nopvyYKn 3a OTKa3 ce rpuemMar [o
17:00 4. Ha cnegBawmns paboreH pgeH / pgeH T+1 /. Cneg T1oBa, NOPpbYKHUTE 3a
E€4HOBpEMEHHa rpoga)kba Ha asiznose or ®POHLA mn nokyrnka Ha [A/1I0BE OT APYyr J/IEBOB
AOroBopeH (PoHA, CvLO opraHM3upaH M yrpas/iiBaH OT YIpaB/iIaiBalOTO APYIKECTBO H
06parHo, ce CYNTaT 3a HEOTMEHSIEMM.

MNMopbyka 3a egHoBpeMeHHa npogaxba Ha asnose ot ®OHZA n noKynka Ha AsnosBe OT ApYyr J1EBOB
[AOroBopeH (OHA, CblO OpraHumsvpaH v ynpasnssaH oT ,0bb AceT MeHnmxmbHT” ALl, He MOXe Aa
6bae nopageHa, korato 06paTHOTO M3KyrnyBaHe Ha Asnosete Ha ®OHAA wnu Ha apyrust ¢oHa e
BPEMEHHO CMpPsIHO, Tbil KaTO CMMPAHETO Ha 06pPaTHOTO WM3KyMNyBaHe 3aAb/HKUTENTHO € CBbP3aHO U C
npeycTaHoBsIBAHE Ha M3[ABaHETO Ha AsfoBe. TakmeBa MOPbYKM Le ce npuemaT, cnej Kato obpaTHOTO
M3KyrnyBaHe Ha AsNoBeTe U Ha ABaTa ¢oHAa 6bae Bb30OHOBEHO.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose Ha ®OHIA v nokynka Ha Asnose OT Apyr NEBOB
doHa, ynpaenssaH oT Y/ “OBb AceT MeHnmxkMbHT” ALl, 1 06paTHO, Ce M3Nb/HABA B CPOK A0 7 AHWU OT
AaTaTa Ha NoAaBaHETO .

2.10.3.4. BpeMeHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceT MeHMpKMBLHT” A[l, NO peweHve Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa Cnpe
0bpaTHOTO U3KynyBaHe Ha asnoseTe Ha ®OHJA, camMo B M3KKOUUTENHN ClyYaun, ako obcToaTencrearta
ro Hanarat M CNUPaHEeTO € OMpaBAaHO C Orfied Ha WHTEpPecUTe Ha MnpuTexaTenute Ha As/10Be,
BKJTIOUYUTESIHO B CIeAHUTE Crlyyaun:

Y  KOraTo Ha peryfvpaH nasap, Ha KOMTO CbLUECTBEHa YacT oT akTneuTe Ha ®OHZA ca gonycHaTu
WM Ce TbpryeBaT, CK/OYBAHETO HA CAENKM € MPEeKpaTeHOo, CMpsiHO WKW € MOAJIOKEHO Ha
OrpaHuyeHue;

Y KOraTto He MoraTt Aa 6bAaT OuUeHeHW MPaBUHO aKTUMBUTE WK 3aab/keHusTa Ha ®OHOA wnn
YnpaBnsiBaloTo APYXECTBO HE MOXE Ja ce pasnopexaa c Tsx, 6e3 aa yBpean uHTepecute Ha
npuTexarenuTe Ha AS/10BE;

Y KOraTo Ce B3eMe pelleHue 3a npekpaTsaBaHe uau npeobpasyBaHe ype3 CAnBaHe WK BMBAHE
Ha ®OHA.

Y B CJlyyal Ha pa3BansiHe Ha aoroBopa ¢ baHkaTa — Aeno3uTap nopagu BUHOBHO HEU3Mb/IHEHWE
Ha 3aAb/DKEHMSITa W, OTHEMaHE Ha NMueH3a 3a 6aHKoBa AEWHOCT WM HanaraHe Ha Apyru
OrpaHuMyeHnst Ha AEeNHOCTTa W, KaKTo 1 ako baHkaTa — aenosutap 6bae M3KIYeHa OT CNMCbKa
no un. 35, an. 1 ot 34KNCAMNKW, KOMTO NpaBAT HEBb3MOXHO M3Mb/IHEHMETO Ha 3a4b/HKEHUSTA
MO AOroBopa 3a Aeno3vTapHu YCIyrn U MoraT Aa YBpeasT MHTepecuTe Ha npuTexaTtenuTe Ha
asnose Ha OOHOA.B ropensbpoeHuTe cnyvyanm YNpaBnsiBallOTO APYXECTBO YBeAOMSsiBa
KomucusTa 3a puHaHCOB Haa30p v baHkaTa-geno3utap 3a peleHneTo cv A0 Kpas Ha paboTHUS
[€H, KaKTO M 3a Bb30O6HOBsABaHe Ha 0OpaTHOTO M3KynyBaHe A0 Kpas Ha paboTHUS [AeH,
npeaxoxaaly Bb306HoBsiIBaHeTO.lpn B3eMaHe Ha pelweHue oT ,0bb AceT MeHMmxMbHT” ALl 3a
cnupaHe Ha obpaTHOTO M3KynyBaHe Ha asnoseTe Ha ®OHA, TO e ANbXHO Aa npeycTaHOBU

He3abaBHO W M30aBaHETO Ha A4/10BE 3a CpPpOKa Ha BPEMEHHOTO CrNMpaHE Ha O6paTHOTO
- 26 -


http://ebb.ubb.bg/

MpocnekTt
OBb 0o ,OBb NMNATUHYM OBNUrALMAY
MNATUTYM
o raummn

n3kynyBaHe. MNpremMaHeTo Ha NMOPbYKM 3a eAHOBPEMeEHHa npoaakba Ha asnose Ha ®OHIA u
MOKYMKa Ha AS/I0BE Ha Apyra KOMeKTUBHA MHBECTULMOHHA CXeMa, CbLO yrnpasnssaHa oT “Obb
Acet MeHnpkMbHT” ALl, n 06paTHO, Ce npeycTaHOBsBa, akO OOpPaTHOTO W3KyNyBaHe Ha
[SNOBETE HAa KOATO M Aa € OT ABEeTe KONEeKTUBHU WMHBECTUMUMOHHM cxeMn 6bae BpeMeHHO
CNpsSIHO 0 MOMEHTa Ha Bb30OHOBSBAHETO My.B clyyal, Ye ce Hanara yab/hkaBaHe Ha Cpoka 3a
BPEMEHHO CnupaHe Ha 06paTHOTO W3KynyBaHe Ha asanoBete Ha ®OHAA, YnpaensBawoTo
LAPY>XXeCTBO € AJTbKHO Aa yBedaoMu 3a ToBa Komucusata 3a ¢wmHaHcoB Haas3op v baHkata-
[ieno3untap, He No-KbCHO OT 7 AHM Npean U3TUYAHETO Ha MbpPBOHAYasHO onpeaeneHns OT Hero
CPOK. AKO CPOKbT Ha CNMPAHETO € MO-KpaTbK OT CeAeM AHW, BKIIOYUTENHO B ClyYanTe, KoraTto
0bpaTHOTO M3KyrnyBaHe e 6uno CripsHO nopagy TEeXHUYECKU MPUYMHK, YNPaBAsBaLLOTO
LPY>XeCTBO M3BbpLUBA YBEAOM/IEHMATA NO NPeaXOAHOTO U3peyeHue A0 Kpas Ha paboTHUS [eH,
npeaxoxaalw, Aatata, Ha Kosto e Tpsbeano pda 6bae nogHoBeHO  06paTHOTO
n3kynysaHe.ObpaTHOTO M3KynyBaHe ce Bb306HOBSIBa MO pelleHne Ha CbBeTa Ha AMpeKTopuTte C
M3TMYAHETO Ha CpoOKa, onpedeneH B pelleHVMeTO 3a CnupaHe Ha 06paTHOTO W3KynyBaHe,
CbOTBETHO B pELWEeHMETO 3a YAb/DKaBaHe Cpoka Ha CnupaHe Ha 0b6bpaTHOTO
n3kynysaHe.llopbuknTe, nogageHn cnea nocnegHoTo obsiBsBaHe Ha LUeHaTa Ha obpaTHO
M3KynyBaHe Mpeau HadanHaTa daTa Ha CpoKa Ha BPEMEHHOTO CNMpaHe, He Ce W3Mb/HSABAT.
YnpaBnsBawoTo ApYXXeCTBO Bb3CTAaHOBSIBA CyMWUTE Ha MHBECTUTOPWUTE, NModann MOPbYKM 3a
MOKyNKa Ha Asnose, no 6aHkoBaTa MM CMeETKa MAM Ha KacaTa Ha ApPYXXeCTBOTO A0 Kpas Ha
paboTHMS AdeH, cnedBally AeHsl Ha nofdaBaHe Ha nopbukuTe. ,0Bb AceT MeHuMmKMBHT” A/l
yBeOMsiBa NpUTexaTtenuTe Ha As/10Be 3a CNMpaHETO Ha 06paTHOTO M3KynyBaHe, CbOTBETHO, 3a
Bb306HOBSIBAHETO My He3abaBHO Cfieq B3eMaHEeTO Ha pelleHne 3a TOBa, Ype3 nybnukauus Ha
WHTEpPHET CTpaHMuaTa Ha YNpasnsBawoTO ApyxecTBo www.ubbam.bg. YnpasnssawoTo
APYXXeCTBO yBedOMsiBa W 3aMeCTHUK-NpeacedaTensi, pbkoBogel ynpasneHue ,Haa3op Ha
MHBECTULIMOHHATa AeHocT” npu KoMucnaTa 3a hMHaHCOB Haa30p.
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2.11. OnucaHMe Ha nNpaBunaTa 3a onpepensiHe U usnonssaHe (pasnpeaensiHe) Ha Aoxoaa
(vacT ot neyan6ara)

Cnea nocTbnBaHeTO Ha [Aoknada Ha pernuctpupanmss oauvtop CbBETbT Ha AMPEKTOpUTE Ha
YnpaBnaBalloTo APYXXECTBO B3EMa pelleHne 3a pa3npeaeneHme Ha nedanbata Ha ®OHZA.
MNpaBo Ha amBMAeHT (4acT oT nedyanbata) uMmaT CaMO NMUATa, KOMTO Ca BK/IOYEHW B CMUCBHK Ha
nputexarenute Ha asnose Ha ®OHMA, m3pgageH ot “LeHtpaneH [Adeno3utap” AL Ha 14-Tua geH,
cneagaly, ieHs Ha 3acegaHneTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e MpUeT roauwHus (PUHaHCoB
OTYET U e B3ETO peLleHne 3a pasnpeaensHe Ha AMBUAEHTMN.
AvBnaeHTn (YacT oT neyanbaTta) Ha npuTexaTenuTe Ha AsnoBe MoraT Aa 6bAaaT v3nnawaHn camo B
napu.
AvengeHTuTe (YacT oT nevyanbata) Ha nNpuUTeXaTennTe Ha ASN0BE Ce U3YUCNSABAT, KaTo onpeaeneHarta
ot CbBeTa Ha [AMPEKTOpUTE Ha YNpaB/iABaLIOTO APYXXECTBO 4acT OT neyanbarta, noanexaila Ha
pa3npeaensiHe KaTto AMBUMAEHT (YacT oT neyanbata), ce pa3genu Ha 6post Ha asnosete Ha ®OHIA KbM
14-Tna peH, cneagaly AeHs Ha 3acedaHneTo Ha CbBeTa Ha AMPEKTOPUTE, Ha KOETO e MpueT roauHus
(PMHAHCOB OTYET U e B3ETO peLleHne 3a pasnpeaensHe Ha AUBUAEHTH.
AnBuaeHTuTe (4act oT nedanbata) ce pasnpenaensaT B abCOMOTEH pasMep 3a BCEKM Asn U ce
M3NNawWwaT Ha npuTexarTenmMTe Ha Asn0Be OT YNpaBisaBawoTo APYXEeCTBO, 3a cMeTka Ha ®OHJA, B 3-
MeCceyeH CPOK OT JaTaTa Ha peLueHMETO 3a pa3snpeaensiHe Ha neyanba Ha GOHA.
M3nnawaHeTo Ha AnBUAeHTU (4YacT OT nedyanbaTta) ce M3BBLPLUBA CbC CbAEWUCTBMETO Ha “LleHTpaneH
penosutap” A. PeabT 3a usnnawlaHe Ha anmBuaeHTn (Yact oT neyanbarta) ce onpeaens c Hapeaba.
YrpaBnsBeawoTo ApPY>KeCTBOTO € ATbXHO He3abaBHO Aa yBeaoMu KomucunsaTta 3a MHAHCOB Haa3op M
“UenTtpaneH [eno3uTtap” A 3a peweHveto Ha CbBeTa Ha [AMPEKTOpUTE Ha YNpaBnsBaLlOTO
LPY>XeCcTBO, OTHOCHO BUAA W pa3Mepa Ha AMBUAEHTA, KAaKTO U OTHOCHO YC/I0BMSTa U peaa 3a HeroBoTo
n3nnawaHe.
CoBeTbT Ha [upekTopuTe Ha YNpaBnsBallOTO APYXECTBO MOXE Aa B3eMe pelleHue [a He ce
pa3snpeaensTt aMBuaeHTU (4acT oT neyanbaTta) B ClegHUTe Crlyyau:
1.xorato ®OHJA 3aBbpliBa ¢hvHaHCOBaTa roanHa Ha 3aryba;
2.korato nevanbata OT npeaxogHaTa roAuHa, M3USI0 WMAM YacTuM4HO, 6bae pevHBeCTMpaHa B
pevHoctTa Ha ®OHJA, KaTo ce OTHece Mo eAuH OT CNEAHUTE HAYUHM :

Y B Hepa3npeaeneHa neyanba oT MMHANM roauHK;

Y BbB (OHA ,Pe3epseH”;

Y 3a NoKpvBaHe Ha 3arybu OT MUHaNN roAnHW.

2.12. CyeTOBOAHM AATU M laTU Ha pa3npeaeneHne Ha aoxoaa

YnpasnasawoTto apyxectBo Ha OOHIA e 3agbmkeHo faa npeacrtaBs Ha Komucusta 3a
(p1HaHCOB HaA30p M Ha 0bLeCcTBEHOCTTa:
1. FoanweH otyeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (PMHAHCOBaTa roavHa;
2. LLlectMeceueH oTyeT, 0b6xBallall MbpBUTE LWECT Meceua Ha MHaHcoBaTa roamHa, B cpok 30 aHu
OT Kpasi Ha OTYETHUS nepwvoa.

YnpasnssawoTo gpyxectso Ha ®OHA e AnbXHO Aa npeactasy B komucnaTa Ao 10-1o umcno
Ha Meceua, cneaBall OTYETHMS1, MecedyeH 6anaHC M uHdoOpMauus 3a obema M CTpyKTypata Ha
MHBECTULMWTE B NOpTdEeisa No EMUTEHTM U BUAOBE LIEHHM KHWXA U APYrn (DMHAHCOBU MHCTPYMEHTMW.

Pa3npepensiHe Ha goxopaa
2013 2014 2015

PasnpepensiHe Ha neyanbata 3a
nepuoga BbB (oHg ,,06wu pesepsn”
PasnpepensiHe Ha 3arybaTa 3a
nepuoaa B ,Henokputu 3arybu”

370 127.49 273 867.08 284 169.80
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MokpuBaHe Ha 3arybu oT MUHanu
rOAMHK C nevanbara oT TekyllaTa - - -
roavHa

CueroBOogHa gara Ha
pasnpegensiHeTo

26.03.2014 r. | 27.03.2015r. | 09.05.2016 r.

2.13. OnucaHMe Ha MHBECTULMOHHMUTE LeNIM Ha AoroBopHusa ¢poHA, B TOBA YMUCJI0 HEroBuTe
¢pmHaHCOBM Uenu, HWHBECTULMOHHA MNOJIMTUKA, OrpaHUYEeHMsT Ha WHBECTULMOHHaTa
nonutuka Ha POHAA

OCHOBHM LIE/IM N HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHLA e ga ocurypu Ha npuTexaTenuTe Ha Asn0Be 3anas3BaHe W HapacTBaHe Ha
CTOMHOCTT@ Ha WMHBECTUpaHWUTE OT TAX CPEACTBa Ype3 peanvsvpaHe Ha MpeavMHO Ha npuxoau OT
NIMXBU U B NO-Manka CTeneH — Npuxoan OT AVBUMAEHTU M KanuTanoBu nedanbu npu HUCKO HUBO Ha
PUCK.

®uHaHcoBa uen Ha POHJA e HapacTBaHe Ha CTOMHOCTTA Ha M34aAeHWTE OT Hero As/oBe B
AbArOCPOYEH MaH Npu ocurypsieaHe Ha BMCOKA JIMKBUAHOCT Ha CpeAcTBaTa Ha MHBECTUTOpUTE.

Crparterus n NnoAnTMKa 3a NOCTUraHe Ha Lenute

3a nocturaHe Ha uenuTe, YNpaBnsBalOTO APYXEeCTBO cCneABa KOHCepBaTMBHA WHBECTUUMOHHA
NONUTUKA MPWU aKTMBHO YMpPaB/ieHWE Ha WMHBECTULMOHHUSI NopTdenn oT UHAHCOBU WMHCTPYMEHTU U
napuyHun cpeacrea Ha ®OHJA.

CpeacrtBaTta Ha ®OHIA ce uHBeCTMpaT NpeaMMHO B AbAroBU (PMHAHCOBU MHCTPYMEHTM C (DUKCUpaHa
[AOXOAHOCT, NPUETU 3a TbProBUS Ha PeErynnpaHnTe nasapu B CTpaHaTa M YyxbuHa M MHCTPYMEHTU Ha
Napu4HUs Nasap 1 B NO-Manka CTeneH - B AS/I0BU LIEHHU KHUXa.

JloXxoAHOCTTa, KOATO ce ovakea Aa 6bae peanusmpaHa npu yrnpaeneHUMeTo Ha aktueuTe Ha ®OHJA, ce
(opmMupa OT NpuMxoan OT NMXBU OT 6AHKOBM AENO3NTU U AbArOBM (PUHAHCOBU MHCTPYMEHTU U B MO-
Masika CTeneH - OT NOSyYeHU AUBUMAEHTU W KanuTanoBu neyanbu OT AS10BU LLEHHWN KHMXKA.

N360pbT Ha MHBECTULUMOHHW WHCTPYMEHTW Ce OCHOBaBa Ha (byHAAMEHTANeH M TEXHWYECKU aHanus,
KaTo NpeMMyLLEeCTBEHO Cce noabupaT KHMXA Ha eMUTEHTU C Aobpa NNaTexXoCcnocobHOCT U NepcnekTUBK
3a pa3BUTUE, KOUTO HOCAT AOCTaTbyHA CUIYPHOCT U HUCKO HMBO Ha PUCK.

3a CTpyKTypupaHe 1 noaabpkaHe Ha OnTUManHO AnBepcudMLMpaH MHBECTULIMOHEH NOpTdhenn 1 c uen
noBuwaBaHe Ha obwaTta AOXOAHOCT B MOMEHTM Ha 6naronpusaTHa 3a ASNOBUTE KHMXKA Ma3apHa
cuTyaumsl, aktmeute Ha ®OHIA moraT aa 6bAaT MHBECTMPAHM U B aKUMM Ha €MUTEHTU, KOUTO UMaT
MoHe TpW 3aBbplieHM (UMHAHCOBM FOAMHM, MOKas3anuM ca MNONOXUTENHUM WU CTabunHu UHAHCOBK
nokasaTtenn u aobpu nepcrnekTvBu 3a pa3BUTUE, KAaKTO M B MPUBWUIEMMPOBaHM akuun 6e3 npaBo Ha
rnac M akuuMm Ha Apy)XecTBa CbC cneuumanHa WMHBECTUUMOHHA uUen, UHBECTULUMOHHU ApYXeCTBa OT
OTBOPEH TUM U APYrn AOrOBOPHU (POHAOBE, KOUTO OTroBapAT Ha puckoBust npodun Ha ®OHIA v ap.

3a ocurypsiBaHe Ha NIMKBMAHOCT M 3a MOCTUraHe Ha Mo-BMCOKa AOXOAHOCT YNpaBnsBalloTO APYXeCTBO
MOXKe Aa ocbllecTBsiBa 3a cMeTka Ha ®OHIA cpoyHu caenku npu npuaobmsBaHeTo v npoaaxbaTta Ha
LIEHHWN KHWXXA, KaKTO M AOroBOpW C YroBopka 3a 06paTHO M3KyrnyBaHe (peno CAenKkun).

3a nocturaHe Ha OcHoBHWUTE uenn Ha ®OHOA w npu ynpaeBneHUETO Ha pucka YNpaBnsBaLLOTO
APYXXECTBO MOXE Ja npwunara noaxoasim MHBECTULMOHHM MeToauM 3a 3alumTa Ha nopTtdenna (hedging)
OT pa3NMyHWUTE BUAOBE PWUCK, NPV KOETO MOXe Aa CKIK4YBa CAeNKW C npasa, dioyvbpcn, dopybpam,
onuuu, cyanu U apyrn AepveaTtu.

3a nocTuraHe Ha onTUManHa AuBepcuduKaums Ha nopTdenna, Kakto M 3a u3bareaHe Ha npe-
€KCMOHMPaHETO Ha MHBECTMLUMOHHUS nopTdenn Ha ®OH/A KbM KOHKpPETHa MHAYCTPUSI UM KOMMAHWS,
YrpaBnsBawoTo ApY>KECTBO NOAABPIKA, B 3aBUCMMOCT OT nasapHaTta CMTyauus, noaxoasila oTpacsioBa
CTPyKTYpa Ha nopTdeina.
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CbCTaB M CTPYKTYPa Ha aKTUBUTE
YnpaBnsiBalLOTO APYXXECTBO NoAAbpXKa CTPYKTypa Ha nopTdeina Ha ®OHA no BMAOBE aKTVUBM, KaKTO
cneaga:

OTHOCHUTeneH asan

Bupose aktem cnpsimo oébwmre
aktMeu Ha POHOA
AbnroBy LEHHU KHWXA, AOMyCcHaTu A0 WKW TbpryBaHM Ha perynupaHuTe Ao 100 %

nasapwv no T1.7. 1.1-1.3 onncaHn No-4ony; AbAroBU LEHHU KHMXa rno T. 1.4
onucaHa no-Aosny; AA/I0BE Ha KONEKTUBHU WHBECTULMOHHW CXEMW, YMSATO
WHBECTULUMOHHA MOSIMTUKA CbOTBETCTBA Ha pPUCKOBATa HACOYEHOCT Ha
®OHJA; Bnorose B 6aHkn no T. 1.6 onncaHa No-A40NY U UHCTPYMEHTU Ha
napuyHusa nasap no 1.7. 1.1-1.3 n T. 1.9 onncaHun no-gony, KOUTo ca U3BbH
MOHATMETO 3a JIMKBMAHW CPeacTBa

[AnoBM LEeHHW KHWKa, OOnyCHaTU A0 WU TbpryBaHW Ha peryavpaHuTe Ao 20%
nasapuv no 1.7. 1.1-1.3 onucaHn no-gony; ASN0BU LEHHW KHWXa no T. 1.4
onucaHa no-Aosy; AsNoBE Ha KONMEKTUBHU WMHBECTULMOHHU CXEeMWU C MOo-
PUCKOBA HACOYEHOCT; AepUBATUBHN (PUHAHCOBWU MHCTPYMEHTWU no T.T. 1.7.
n 1.8 onncann no-gony

LIEHHWM KHMXXA U MHCTPYMEHTM HA MapU4HMSl Masap Mo T. 2 OMnWcaHu Mo-

)
nony Ao 10 %

1. Aktusnte Ha ®OHJA ce CbCTOAT €ANHCTBEHO OT:

1.1. NpexBbpngeMM LIEHHN KHUXXA U MHCTPYMEHTU Ha NApUyHUSA nasap, AOMYCHATU A0 WU TbpryBaHu
Ha perynupaH nasap no CMMUCbAA Ha 4i. 73 OT 3aKoHa 3a nasapuTe Ha (PUHAHCOBW MHCTPYMEHTM
(BNon);

1.2. NpexBbprisieMU LEHHU KHMXKA U MHCTPYMEHTM Ha Mapyv4yHUSA nasap, TbpryBaHW Ha perynuvpad
nasap, pasnunyeH ot To3n no yn. 73 ot 3MOU, B Penybnuka bunrapus unuv B gpyra AbpXxaBa YneHKa,
(PyHKLUMOHMPpALL, pefoBHO, MpU3HAT U NYOIMYHO AOCTBLMEH, KaKTO M LEHHW KHUXA U MHCTPYMEHTU Ha
napu4Hus Nasap, eMuTupaHun ot Penybnvka bbnrapusa nnm gpyra AbpXxasa YeHKa;

1.3. NpexBbpAsieMn LEHHN KHMXKA U MHCTPYMEHTU Ha Napu4HuUsa nasap, AonycHaTn A0 TbproBus Ha
odvumaneH nasap Ha oHaoBa bopca UK TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXXaBa,
(PYHKLUMOHMPpALL, peaoBHO, NPU3HAT U NY6MYHO AOCTBIMNEH, KOUTO Ca BKIIKOYEHU B CNMUCBK, 0A06peH oT
3aMecTHuK-npeacenatens Ha KOH;

1.4. HacKkoOpo M3[4adeHU MPEXBbP/SEMU LUEHHU KHUXKA, B YC/IOBUSITA Ha YMATO EMUCUSA € BKIIKOYEHO
rnoemMaHe Ha 3aAb/DKeHMe Ja ce WCKa [OMyCckaHe, M B CpOK, He Mo-Ab/fbr OT eAHa roauHa oT
n3gaBaHeTo MM, Aa 6baaT AonycHaTW A0 TbproBus Ha odumumaneH nasap Ha ¢oHaoBa 6bopca mnn Ha
ApYr perynvpaH nasap, yHKUMOHUpaALL, peaoBHO, NPU3HAT U NY6IMYHO AOCTLMNEH, KOMTO Ca BKIKOYEHM
B CMUCBLK, 0406peH OT 3aMecTHUK-Npeaceaatens Ha KOH;

1.5. psnoBe Ha KOMEKTMBHW MHBECTULIMOHHM CXEMU W/MAWM Ha APYrM NPeanpuaTMs 3a KONEKTUBHO
WMHBECTUPaHe, KOUTO OTroBapsT Ha ycnosusaTa Ha yn. 4, an. 1 ot 3QKUCAIKN, He3aBucnMMo OT TOBa,
Janu ca CbC ceganvile B AbpXKaBa YfieHKa, Npuy yCrioBUE Ye:

a) apyrute npeanpusaT1S 3a KONeKTUBHO MHBECTMPaHe OTroBapsiT Ha CNeaHUTe YCIoBUS:

aa) Moslyynnn ca paspelleHre 3a M3BbpLUBaHE Ha AEMHOCT MO 3aKOH, CbM/IAaCHO KOMTO BbpXy TSX Ce
OCbLUECTBSIBA HAaA30p, KOWTO 3aMeCcTHUK-Npeaceaatenst Ha KOH cMsiTa 3a ekBMBaNEHTEH Ha Haa30pa
CbrfacHO MpaBoTO Ha EBponenckus Cblo3, U CbTPYAHWYECTBOTO MeXAy HaAa30pHUTE OpraHu € B
[AOCTaTbyHa CTeneH OCUTYPEHO;

ab) HMBOTO Ha 3awWwuWTa Ha npuTexaTenuTe Ha AAA0Be B TAX, BK/IOUMTENHO npasBunaTta 3a
pa3snpefeneHMeTo Ha aKTMBUTE, 3a MOM3BAHETO M NPeAOoCTAaBAHETO Ha 3aeMU Ha MpPexXBbLP/IIEMU LEHHU
KHVMX@ U MHCTPYMEHTU Ha NapuyHusa nasap, KakTo 1 3a npofaxbaTa Ha LeHHU KHWXA U MHCTPYMEHTU

Ha nNapunyHU4a Mna3ap, KOUTO MpPEANPUATUATA 3a KOJIEKTUBHO WHBECTUPAHE HE MNpUTEXaBaT, Ca
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E€KBMBANIEHTHNW Ha npaBunata MW 3awmtata Ha npuTexatenute Ha AA/10BE Ha  KONEKTUBHU
WMHBECTULIMOHHN CXEMU;

aB) OCHOBHaTa MHBECTMLMOHHA HacodeHocT Ha KUC aa CbOTBETCTBa Ha MpenMyLLEeCTBEHUTE CEKTOPMU
Ha nHBecTupaHe Ha ®OHJA.

ar) paskpveaT NepuoanyYHO MHAOPMaUMs, KaTo U3rOTBAT M Ny6MKyBaT roauLHN U 6-MeceyHn OTYETH,
[laBaLlM Bb3MOXHOCT 3a OLEHKa Ha aKTUBUTE, NacMBUTE, NPUXOAUTE U U3BBLPLUEHWUTE onepauun npes
OTYETHMSA nepuoa, u

6) He noBeye oT 10 Ha CTO OT aKTMBWUTE HA KOMEKTUBHUTE WMHBECTULMOHHW CXEeMW WM Ha Apyrute
NpeanpuaTUs 3a KONEKTUBHO MHBECTMPaHe, YMeTo npuaobusaHe ce npeaswkaa Aa ce U3BbpLlun, Morat
CbIMACHO y4YpeauTeNHUTE MM aKTOBE WKW npasBunaTta UM ga 6baaT MHBeCTUpaHu obwo B ASM0BE Ha
APYrY KONEKTUBHN MHBECTULIMOHHN CXEMU U B APYrY NPeanpusTusl 3a KONeKTUBHO MHBECTUPAHE;

1.6. BIOroBe B KpeAWUTHU MHCTUTYUMM, NAATUMKU NMPU NMOUCKBAHE WK, 3@ KOUTO CblLLECTBYBa NpPaBOTO
fa 6baaT usTerneHu no BCAKO BpeMe, U C AaTa A0 Majex He nosedve OT 12 Meceua; KpeauTHUTe
MHCTUTYUMW B TpeTa AbpxaBa TpsabBa fAa crnassaT npasuna u ga ca obekT Ha Haa30p, KOUTO
3aMecTHuK-npeacegatenat Ha KOH cmsaTa 3a eKBMBANEHTHM Ha Te3W CbrlacHO NpPaBOTO Ha
EBponeickus cblos;

1.7. pepvBaTMBHU (PMHAHCOBU WHCTPYMEHTU, BK/IIOUYUTENIHO EKBMBANEHTHWU Ha TAX WHCTPYMEHTW,
3ab/DKEHNATa Mo KOMTO MoraT Aa 6baaT M3NbAHEHW 4Ype3 MNapuvyHO MnawaHe, TbpryBaHW Ha
perynvpanu nasapyno 1. 1.1 — 1.3;

1.8. aepmBaTMBHN (DPUHAHCOBWM MHCTPYMEHTW, TbpryBaHN Ha M3BbLHOOPCOBM Nasapwu, Npu yCIoBueE Ye:

a) 6a3oBUTE MM aKTUBU Ca MHCTPYMEHTW NO T. 1, PUHAHCOBN MHAEKCK, NMNXBEHWN NPOLEHTK, BasyTa unu
Ba/lyTHU KYpCOBE;

6) HacpelwHaTa CcTpaHa No caenkarta C Te3n AepuBaTMBHU (PUHAHCOBU MHCTPYMEHTU € UHCTUTYUUs -
npegMeT Ha npyaAeHUManeH Haa3op, W OTroBaps Ha M3UCKBaHMSA, 0A0OpeHn OT 3aMeCTHUMK-
npeacenatens Ha KOH;

B) ca 06eKT Ha HagexaHa W noanexaila Ha npoBepka exeAHeBHa OLEHKa WU BbB BCEKM MOMEHT Mo
nHuumatmea Ha ®OHIA morat ga 6baaT npodadeHwn, NUKBUAMPaHU WNU 3aKpuUTKM 4pe3 odceToBa
caenka rno crnpaBeAnnBa CTOMHOCT;

1.9. MHCTPYMEHTM Ha Napu4yHMsl Nasap U3BbH Te3M, TbpryBaHW Ha perynvpaH nasap v nocoyeHn B § 1,
T. 6 ot AP Ha 3AKUCANNKW, ako BbpXy emMucmaTa uiam eMMTeHTa Ha Te3n MHCTPYMEHTUM Ce OCbLLECTBABA
HaA30p C LUen 3almuTa Ha UHBECTUTOPUTE WK CNecTsBaHMATa U OTroBapAT Ha ClieaHuTe YCoBuS:

a) eMUTUPaHN WAN rapaHTUpaHW Ca OT LEHTpasHW, PEervoHanHM UM MeCcTHW opraHu B Penybnuvka
bbarapus unu B Agpyra Abp)xaBa 4neHka, oT bbnarapckata HapoaHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra [abp)aBa uneHka, oT EBponelickata ueHTpanHa 6aHka, oT EBponelckusi Cblo3 wnmM oOT
EBponelickaTa MHBECTUUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B ClyvanTe Ha deaepanHa Abpxasa - OT
e[MH OT uneHoBeTe Ha deaepanHaTa AbpXxasa, OT NybnnyHa MexayHapoaHa OpraHu3auums, B KOSITO
YyneHyBa NOHE efiHa AbpXXaBa Y/eHKa;

6) “3gageHn ca OT eMUTEHT, YMSTO EMUCUS LLIEHHW KHUXKa Ce TbpryBa Ha perynupad nasap no 7. 1.1. —
1.3;

B) €MUTMPaHN WM rapaHTMpaHM Ca OT /JiMuUe, BbPXYy KOETO Ce OCbLIECTBSIBa NpyAeHUManeH Haasop
CbrNlaCHO KpUTEpWUW, OMNpeaesnieHn OT MpaBOTO Ha EBponenckusi Cbto3, UM OT NMLE, KOETO € 06eKT u
cnasga npasusa, NpUeTu OT CbOTBETHUS KOMMETEHTEH OpraH, KOMTO Ca MOHe TOMKOBA CTPOru, KOKOTO
Ca M3NCKBaHWUATa, ONpeaeneHn oT NpaBoTo Ha EBponenckus cutos;

) U3JafeHn ca OT EMUTEHTM, pa3nNnyHM OT Te3un no bykeu "a", "6" u "B", oTroBapsluM Ha KpuTepuu,
onobpenn oT 3aMecTHuKk-npeaceaatens Ha KOH, rapaHTupawm, ye:

aa) MHBECTUUMUTE B Te3U MHCTPYMEHTU ca OB6eKT Ha 3aluMTa Ha MHBECTUTOpPUTE, EeKBUBANIEHTHA Ha
3awuTaTa, Ha KosiTo noanexart nHesectuummte no bykeun "a", "6" n "B";

66) eMUTEHTBT e ApY)XeCTBO, YMATO KanuTan U pe3epBu Ca B pa3Mep He Mo-Manko OT feBoBaTta
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeAcTaBst U Ny6nMKyBa roauwHKM (DMHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTMBa Ha CbBeTa oT 25 1onmn 1978 r., npueTta Ha ocHoBaHue un. 54, § 3,
bykBa "x" oT [oroBopa OTHOCHO rOAMIIHMTE CYETOBOAHM OTYETU HA HAKOW BUAOBE APYXECTBa

(78/660/ENO) nnn c Pernament (EO) N2 1606/2002 Ha EBponenckmna napnameHT u Ha CbBeTa oT 19
-31-



MpocnekTt
{ OBB 0o ,OBb NMNATUHYM OBNUrALMAY
MNATUTYM
o raummn

tonn 2002 r. 3a npunaraHeto Ha MexayHapOoAHWTE CYETOBOAHM CTaHAapTW, U € nuvue, KOEeTo
(puHaHcMpa rpyna OT ApYXecTBa, B KOATO Yy4yacTBaT €4HO WM HSIKOSIKO [ApYXecTBa, NpuUeTu 3a
TbProBUsi Ha perynupaH nasap, WM nuue, KOeTo (UHaHCMpa [ApYyXecTBa 3a CeKlopuTu3aums,
Bb3M0N3BaLUM ce oT 6aHKOBA MHNS 3@ OCUrypsiBaHe Ha JIMKBUAHOCT.

2. YNpaBnsBawoTo APY>XeCTBO 3a cMeTKa Ha ®OHA moxe aa uHBectupa He noseye oT 10 Ha cTo OT
aktuemte Ha ®OHA B NpexBbpisieMn LEHHU KHMXA U MHCTPYMEHTM Ha Mapuv4yHMS nasap U3BbLH Te3n
noT. 1.

3. ®OHADBT He Moxe aa npuaobusa ueHHKU (bnaropogHn) MeTanun n cepTudmKaT BbpXyY TAX.

4. YNpaBnsBalloTO APY>XXeCTBO He MOXe [a MHBEeCTMpa noseye OT 5 Ha cTo oT akTtueute Ha ®OHJA B
NPexXBbpPASEMUN LEHHU KHWKA WM B MHCTPYMEHTU Ha Napu4yHKA nasap, U34afeHn oT eHo nuue.

5. YnpaensBalloTO APY>XeCTBO He MOXe Aa nHBecTupa nosede oT 20 Ha cTo OT akTmBuTe Ha OOHOA
BbB BJIOroBe B €4HO simue no T. 1.6.

6. Puckosata ekcrnosuumns Ha POHA KbM HacpelHaTa CcTpaHa no caenka ¢ U3BbHO0PCOBO ThpryBaHu
[lEpUBATUBHN (PUHAHCOBM WMHCTPYMEHTW He Moxe Aa HaasBuwasa 10 Ha CTO OT aKkTMBUTe, KoraTo
HacpellHaTa CTpaHa € KpeauTHa MHCTUTYumus no T1.1.6. , @ B ocTaHanute ciydyam - 5 Ha CTO OT
aKTuBuTe.

7. YnpaBnaBallOTO APYXECTBO MOXe Aa uHBectMpa Ao 10 Ha cto oT aktueute Ha OOHOA B
NPEXBbPASEMUN LIEHHN KHUXA UMW B MHCTPYMEHTU Ha NapuyHUS nasap, M3gafeHn OT edHo svue, caMo
npu ycnosue Ye obLiata CTOMHOCT Ha MHBECTULUMWUTE B NiMLATa, BbB BCKO OT konto ®POHIA nHBECTUpa
noseye OT 5 Ha CTO OT CBOUTE aKTMBW, He HaaBuwaea 40 Ha CTO OT akTusuTe My. OrpaHMyYeHNeTo Mo
N3peyeHre MbpBO He Ce rnpwunara OTHOCHO BJIOFOBETE B KPeaAUTHW UHCTUTYLMM, BBPXY KOUTO Ce
OCbLUeCTBABA NpyAeHUManeH Haa3op, KakTo U KbM cAenkute ¢ 3BbHOOPCOBO ThbpryBaHu AepuUBaTUBHM
(PMHAHCOBU MHCTPYMEHTU C TE€3M UHCTUTYLIUMW.

8. OcBeH orpaHuyeHusTa no T. 4 - 6 obLwaTta CTOMHOCT Ha MHBeCTMUMUTE Ha ®OHA B NpexBbprsieMu
LEHHU KHMXA WUNN MHCTPYMEHTW Ha MapudHWs nasap, U3dadeHu OT edHOo JiMue, B/IOrOBETE Mpu ToBa
NMue, KaKTo M eKCno3uumsaTa KbM CbLIOTO iMUe, Bb3HMKHANA B pe3ynTaT Ha CAenku C M3BbHOOPCOBO
TbpryBaHu AepuvBaTMBHU (DUHAHCOBU MHCTPYMEHTU, He MOXe Aa Haasuvwasa 20 Ha CTO OT aKTUBMUTE
My.

9. YnpaBnaBallOTO APYXEeCTBO MOXe Aa uHBecTMpa A0 35 Ha cTto oT aktueute Ha POHOA B
NPEeXBbPNSEMN LEHHM KHWMXKA M MHCTPYMEHTU Ha Mapu4yHusa rasap, M34adeHn OT edHo nvue, ako
LEeHHUTE KHMXKA U MHCTPYMEHTUTE Ha Mapu4yHUS Nasap ca U3gafeHun Wnu rapaHtupaHu ot Penybnuvka
Bbnrapus, oT apyra Abp)kaBa YeHKa, OT TEXHWU PernoHasHW UM MeCTHU OpraHu, OT TpeTa Abp)KaBa
MNK OT Ny6MYHA MeXAyHapOAHa OpraHM3aLms, B KOSTO YneHyBa NOHe eAHa AbpXKaBa YNeHKa.

10. lMpexBbpngeMnTe LUEHHU KHWXa U WHCTPYMEHTUTE Ha MapuyHMsa nas3ap no 7. 9 He ce B3emaT
npeasua 3a LenuTe Ha orpaHnUYeHreTo no 1. 7.

11. NHBECTMUMOHHUTE OrpaHMYeHMst No T. 4 - 9 He MoraT Aa 6baaT KOMO6MHMpaHKU. ObLaTta CTOMHOCT
Ha nHBecTummnTe Ha ®OHZA B NpexBbp/iieMU LIEHHU KHWXA WM MHCTPYMEHTW Ha napuyHMS nasap,
n3gageHu oT efHO fvue, BIOroBeTe Npu TOBa /MUE, KAaKTO M eKCnosvumsiTa KbM CbLOTO fvue,
Bb3HWKHaNa B pe3ynTaT Ha CAEeNKU C AepuBaTUBHU (PMHAHCOBM WHCTPYMEHTW CbriacHo T. 4 - 9, He
MOXe [a Haasuwaea 35 Ha cTo oT akTmBuTe Ha OOHA.

12. [IpyxecTBaTa, BK/IOYEHN KbM €Ha rpyrna 3a LenuMTe Ha CbCTaBsiHE Ha KOHCONMAMPaH (MHaHCOB
OTYET CbrlaCHO NPU3HaTUTE CYETOBOAHW CTAaHAAPTW, Ce pa3riexaaT KaTo e4HOo SiMue npu npunaraHe
Ha orpaHuyeHnaTa no 7. 4 - 11.

13. O6bwarta CTOMHOCT Ha WHBECTULMWUTE B MPEXBBLPSISEMU LEHHU KHMXA WU MHCTPYMEHTM Ha
NMapuyHUA rnasap, eMMTUpaHuU OT ApYXXeCTBaTa B efHa rpyna, He Moxe Aa Hagsuwasa 20 Ha CTo OT
CTOMHOCTTA Ha akTuBuTe Ha ®POHJA.

14. ®OHODBLT Moxe Aa MHBeCTUpa Ao 25 Ha CTO OT akTMBUTE CU B 0bnMraumm, M3gageHn ot KpeamTHa
MHCTUTYUMS CbC Ceflanvilue B AbpXXaBa YneHKa, KOATO MOANeXM Ha crneunaneH Haasop C uen 3awmrta
Ha npuTexaTtenuTe Ha obnvraumm, BKIOYMTESNHO HA M3UCKBAHETO HabpaHuTe OT eMmucusita obnuraunm
cpeactBa fAa 6baaT MHBECTMPAHM B aKTMBM, KOMTO Mpe3 Uenus nepuos Ha emucusita ocurypsisat
MOKPUTME Ha MpEeTeHUMUTE BbB Bpb3ka C ObnvraummMTe M KOMTO B Cllydah Ha HECBbCTOATENHOCT Ha

EMUTEHTA Aa 6'b,£laT n3non3saHn NMpUOPUTETHO 3a U3NnallaHE Ha 3aAb/DKEHUATA KbM MPUTEXATENUTE
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Ha obnuraumn. O6warta CTOMHOCT Ha WHBECTULUMUTE MO M3peYeHWe MbpBO, HAAXBbPSLUM
OrpaHNYeHNEeTo MO T. 4 3a eKCrno3uuun KbM €OuH eMUTEHT, He MOoXe Ada Haaxebpss 80 Ha cTo oT
akTmeute Ha ®oHpa. ObnuraumuTe, U3gadeHn OT KPeauTHU MHCTUTYUMM CbC Cefanvuie B AbpiXKaBa
YnieHKa, KOUTO OTrOBapsAT Ha M3UCKBaHWSTa MO M3peyeHne MbpBo, ce NybnuKyBaT Ha CTpaHuuaTa Ha
EBponelickaTta Kommucus.

15. YnpaenseawoTo ApY>XeCTBO MOXe Aa MHBeCTUpa He noseyve oT 10 Ha cTo oT akTueBuTe Ha ®OHIA
B OS/I0BETE Ha e4HO U CbLUO npeanpusTne 3a KOJIEKTUBHO MHBECTMpaHe no T. 1.5, He3asucnumo ganu e
CbC CceflanuLue B AbpXKaBa YIeHKa Un He.

16. O6WMAT pa3Mep Ha MHBECTUUMMTE B AS/IOBE Ha NPeanpusaTust 3a KONEKTUBHO WHBECTMPaHe,
pasnuyHn ot ®OHAA, He Moxe Aa Haasuwaea 30 Ha CTO OT aKTUBUTE My.

17. ®OHODBT He Moxe Aa npuaobusa noseye OT:

1. pecet Ha CTO OT akumMuTe 6e3 NpaBo Ha rnac, u3gagaeHn oT efHo Nuue;

2. feceT Ha CTO OT obnurauuuTe Unu Apyru ObAroBU LEHHU KHUXA, U3a[AeHU OT edHOo nnue;

3. ABafeceT M neT Ha CTO OT AS/IOBETE Ha efHa KOJIeKTMBHA MHBECTULMOHHA CXeMa Wan Apyro
npeanpusaTMe 3a KOMIEKTUBHO WHBECTMPaHe, KOeTO OTroBapsl Ha WM3MCKBaHMSATa Ha uyn. 4, an. 1 ot
30KUAMNKK;

4. feceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4HUA Nasap, U3gagaeHn oT efHo nuue.

18. OrpaHunyeHusTa He ce npunaraTt, KoraTo YnpasnsBalwoTO APYXEeCTBO YnpaXKHsBa 3a CMeTKa Ha
O®OHJA npasa Ha 3anucBaHe, MPOM3TUYALLM OT MPEXBBbPASEMUM LEHHU KHUXA WU MHCTPYMEHTU Ha
NapuyHNS Nasap, KOMTO Ca YacT OT HErOBUTE aKTUBM.

19. [llpy HapyweHue Ha WHBECTULUMOHHUTE OrpaHWyeHuss Mo MpPUYMHU W3BbH KOHTpOSa Ha
YNpaBnsBawoTo APYXXECTBO MM B pe3ynTaT Ha YrpaXXHsABaHe npaBa Ha 3anvcBaHe, YNpasBnsiBalloTo
APY)KECTBO MPUOPUTETHO, HO He MO-KbCHO OT ABa Meceua OT Bb3HMKBAHE HA HapyLIEHWETOo, 4dpe3
coenkn 3a npogaxba npueexaa aktmeute Ha @OOHOA B CbOTBETCTBME C  MHBECTULMOHHUTE
OrpaHNYeHuns], KaTo OTYMUTa MHTEPECUTE Ha NpuUTexXaTenuTe Ha asnose. B Te3n cnydan YnpasnsasBawoTo
APYXXECTBO € [UTbXXHO B 7-AHEBEH CPOK OT M3BbPLUBAHE Ha HapyLeHMETO Aa yBeAOMU KOMUCUATA, KaTo
npeaoctaBn MHGOPMaUMs 3a MNpUYMHUTE 3@ BbL3HUMKBAHETO MY W 3a nNpeanpueTute Mepku 3a
OTCTPaHSBAHETO My.

20. ObuwaTta CTOMHOCT Ha ekcrno3uumsTa Ha ®OH/A, cBbp3aHa C IepMBATUBHU MHCTPYMEHTU, HE MOXeE
Aa 6be no-ronsMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHAODbLT Moxe pa wHBECTUpa B AepuBaATMBHUM (DMHAHCOBM MHCTPYMEHTM MpW Cha3BaHe Ha
orpaHuyeHusita no T. 11 - 13 n nNpu ycnoBue 4e eKCno3vumusita KbM 6a3oBuMTEe akTUMBM 06WO He
HaAXBbpNs UHBECTULIMOHHUTE OrpaHuyeHns no 1. 4- 13.

22.1. Korato ®OHAbT uHBecTMpa B AepvBaTUBHU (DMHAHCOBU MHCTPYMEHTU, 6asmpaHn Ha MHAEKCH,
TE3M MHCTPYMEHTU He ce KOMBUHMPAT 3a uenmTe Ha MHBECTULMOHHUTE OrpaHmnyeHns no 1. 4- 13.

23.1. Korato npexsbpiisieMn LeHHN KHMKa UK MHCTPYMEHTU Ha Napu4yHMs nasap CbAbpXXaT BrpageH
AepuBaTUBEH MHCTPYMEHT, ekcro3uumata Ha ®OHOA KbM TO3M AepuBaTMBEH MHCTPYMEHT Ce B3eMa
npeasua Npy N34NCcnsaBaHeTo Ha obwaTa ekcrnosvumns no T. 20.

[pyrv orpaHM4YeHnst Ha MHBECTUMLIMOHHATa AENHOCT

23. YNpaBnsBaLlloTo ApPYXKEeCTBO He MOXe Aa npuaobmea 3a cMeTka Ha ®OHA akuum € nNpaBo Ha rnac
Ha €AVH eMUTEHT, KOUTO Brxa My NO3BONUAM [a YNPAXKHABA 3HAYUTENHO BIMSIHUE BbpPXY EMUTEHT.
24.1. YnpaBnsiBalOTO ApY>XeCcTBO U baHkaTa—aenosuTap, KoraTto Aeictea 3a cMeTka Ha POHA, He
MoraT [ia NpeaoCTaBaT 3aeMu Wnn Aa 6baaT rapaHTv Ha TpeTu nuua.

24.2. He3aBUCMMO OT OrpaHuyeHusita no T. 24.1., YnpaBnsBsalloTo ApyXecTBo U baHkaTa—aeno3uTap
MoraT da npuaobuBaT MpexBbp/sieMU LIEHHU KHUXKA, MHCTPYMEHTM Ha MapuyHWs nasap win apyru
(uHaHcoBM MHCTpyMeHTV no 1.5, 1.7, 1.8 n 1.9, B cnyyauTe KOrato CTOMHOCTTa MM HE € HamMbJ/IHO
n3nnaTeHa.

24.3. YnpaBnsiBalloTO APYXeCcTBO M baHkaTa - Aeno3uTap, KoraTo U3BbpLIBaT AEMHOCT 3a CMETKA Ha
®OHOA, He MoraT Aa CKIOYBaT AOrOBOP 3@ KbCUM MpoAaXOW Ha NpPexBbpiseMy LEHHW KHUXKA,

WMHCTPYMEHTW Ha NapyyHMUS nasap Wav Ha apyrn duUHaHCoBM MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9.
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25. Bcuuku pa3xoam, CBbp3aHu C AerHocTTa Ha ®OH/A, BKIIOYMTENHO rOAMLIHOTO Bb3HarpaXaeHue
Ha YnpaBnsaBawoTo APYXeCTBO, Ha baHkaTa-genosutapu Ha oAMTOpa, He MoraTt Aa HaasBuwasaT 5 Ha
CTO OT CpefiHaTa roAuLHA HETHA CTOMHOCT Ha akTuBMTe no 6anaHca Ha POHA.
26.1. YnpaBnsBaLwoTo APY>XeCcTBO 1 baHkaTa - Aaeno3uTap, koraTo AeWcTBaT 3a cMeTka Ha ®OHA He
MoraT Aa non3saT 3aeMK, OCBEH B CliydamTe no T. 26.2 - 26.9.
26.2. YNpaBnsiBallOTO APY>XECTBO unn baHkaTa - Aeno3utap, KoraTto AencTBaT 3a cMeTka Ha ®OHJA,
MoraT Ja npuaobuBaT uyXaecTpaHHa BanyTa MOCPeACTBOM KOMMEHCAUMOHEH 3aeM C Len edekTMBHO
ynpaBneHue Ha pa3xoamTte Ha ®OHIA. KoMneHCaUMOHHUAT 3aeM Bb3HUKBA B C/lyvanTe, KoraTo 6aHka,
c kosto ®OHABLT uMa [OOroBOpHW B3aMMOOTHOLUEHWS, cpelly AaenosvpaHa Banyta Ha GOHIA,
ocurypsiea OT 4yxaa 6aHka KOHTpareHT npeaocTaBsHETO Ha 3aeM Ha OOHOA B cboTBeTHaTa
yyxxgectpaHHa BanyTa. Ekcnosuvuuata Ha ®OHA no 3aema No HacToswarta annHess He MoXe [Ja
Haaxebpns 10 Ha CcTo OT akTmBUTE My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeacTeBaTta OT 3aemMa
no Tasu annHes mMorat Aa 6baaT M3nonN3BaHu 3a:

1. nnawaHe Ha nogageHUTe MopbykM 3a 0bpaTHO M3KynyBaHe Ha asnosete Ha ®OHIA M3BBLH
TeputopusTa Ha Penybnuka bonrapus;

2. NOKYyMKa Ha UHCTpyMeHTw no yn. 38 3AKNCAMKN.
26.3. 3aMecTHUK-NpeaceaatenaT Ha Komucusata 3a MHAHCOB HaA30p MOXe Aa paspelwun Ha GOHOA
Aa Non3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE My, aKO €AHOBPEMEHHO Ca W3Mb/HEHU
cnegHUTe yCoBuS:

1. 3aeMbT € 3a CpPOK, He MOo-Ab/blr OT 3 Meceua, U € HeobXxoAuM 3a NOKPUBAHE Ha 3ab/HKEHMATA
no 0bpaTHOTO M3KyrnyBaHe Ha AsnoseTe Ha POHIA;

2. yCnoBusiTa Ha AOroBOpa 3a 3a€M He ca No-HebnaronpuaTHU OT 0buyanHUTe 3a nasapa.
26.4. PelneHreTo 3a Non3eaHe Ha 3aeM 3a cMeTka Ha ®OH/IA ce B3eMa oT CbBeTa Ha ANPEKTOpUTE Ha
YNpaBnaBaLloTo APYXECTBO.
26.5. 3a u3gaBaHe Ha paspelleHve 3a MoJi3BaHe Ha 3aeM YNpaBnsBallOTO APYXECTBO, KOorato
AeNcTBaT 3a cMeTka Ha ®OH/IA, noaaBa 3asBrieHMe A0 3aMecTHUK-Npeaceaatens Ha KOH no onobpeH
OT Hero obpasel, KbM KOETO Ce npunaraT AOKYMEHTU, onpeaeneHu ¢ Hapeaba.
26.6. 3amecTHuK-npeacenatenat Ha KOH ce npousHacs C pelleHve no 3asBleHNETO 3a MON3BaHETO
Ha 3aeM KaTo M34aBa Wv OTKa3Ba Aa M34ade paspelleHune 3a Nos3BaHeTo My.
26.7. Cnep nony4vaBaHe Ha pas3pelleHMEeTo 3a MOJ3BaHe Ha 3aeM YNpaBnsBalloTO APYXEeCTBO €
ANTBXHO Aa yBeaoMu 3aMecTHuk-rnipeaceaatens Ha KOH 3a ckioyeHvs [OrosBop 3a 3aeM M Ja
NpeaocTaBn KoMnue OT Hero B 3-AHEBEH CPOK OT AaTaTta Ha CKITIOYBAHETO My.
26.8. ®OHAbT Moxe Aa nonsea noeeye OT eAMH 3aeM CaMO ako B €4uH M Cbly nepuog obwaTa cyma
Ha 3aeMuTe He HaJBWLLAaBa NocoYeHus B T.26.3. pa3mep.
26.9. YNpaBnsBawloToO APYXeCTBO € ATbXXHO Aa NpeacTtaBs Ha 3aMecTHuK-npeaceaatens Ha KOH
BEHbX MeCceyHo, B Cpok A0 10-To uMcno Ha cnefsawims Mecel OTYET 3@ M3pas3xoABaHETO Ha
cpeacTeata MO 3aeMa, KAaKTO M 3@ HEroBOTO MoracsiBaHe [0 OKOHYaTeNHO WU3MbJIHEHWE Ha
3ab/KEHNETO.

2.14.MpaBuna 3a oLeHKa Ha aKTUBUTE

1. HetHaTta cTtoiHocT Ha akTuBuTe Ha ®OH/A ce onpenens Bcekn paboTeH AeH OT ceaMMuaTa, KaTo
BKJ1IOYBA CTOMHOCTTa@ Ha BCMYKM npuTexaBaHn ot ®OHIA aktvBuM u nacuBu no 6anaHC 3a AeHs, 3a
KOWTO Ce OTHacs oueHkaTa. AKO AafeH AeH e 06siBeH oduumanHo 3a HepaboTeH, M3YMCNSABAHETO Ha
E€MUCMOHHATa CTOMHOCT M LeHaTa Ha 0bpaTHO M3KyMyBaHE Ha AS/IOBETE Ce M3BbpLIBA Ha MbpBUS
cnepagaly, paboTeH AeH.

2. lMpn M34YMCNSABAHETO Ha HETHaTa CTOMHOCT Ha aKTUMBMTE Ce WM3MO0N3Ba €AvMHHa W NoCNeaoBaTesHa
CUCTEMA 3a OLIEHSIBAHE, KaTO CE OTUMTAT CbOTBETHUTE Pa3XxoaM, CBbP3aHM C AeMHOCTTa no npoaaxba u
06paTHO M3KyrnyBaHe Ha ASN0Be, BKIKYUTENHO Bb3HArpaXkaeHUsiTa Ha YNpaBnsiBalloTO APYXXECTBO U
baHkaTa-genosuTap, KakTto 1 Apyrv pasxoam, ako Takuea 6baaT npeaBuaeHu.

3. HeTtHaTa cToMHOCT Ha akTuBuTe Ha ®OHIA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
akTMBM Ha ®OHJA, HamaneHa CbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM nacuBu. HeTHaTa

CTOMHOCT Ha aKTUBUTE Ha eAuH aan e paBHa Ha HETHATa CTOMHOCT Ha dKTUBUTE, pa3aesieHa Ha 6p09|
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Ha asinosete Ha ®OHJA B obpalueHne. banaHcoBaTa CTOMHOCT Ha aKTMBUTE WM NMacuMBUTE Ce onpeaens
cbobpa3Ho oaobpern oT Komucusita 3a cumHaHCOB Haaszop [paBuna 3a oueHka Ha noptdeinna wu
onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHAA

4. OueHkaTa Ha aktmeBute Ha ®OHA ce n3BbpLUBa NPV MbpPBOHAYanHO NpuaobusaHe (Npu3HaBaHe) —
Mo ueHa Ha npuaobusaHe. MocneaBawiata oueHka Ha aktueuTe Ha ®POHJA ce n3BbpLIBA eXeAHEBHO
Mo CnpaBeanBa CTOMHOCT.

5. MNocnegBalwa oueHka Ha (UHAHCOBUTE MHCTPYMeHTM Ha ®OHA ce u3BbpLUBa, MO CripaBeanvBa
CTOWMHOCT, B C/ly4al, Yye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. UEHHN KHMXKa M MHCTPYMEHTW Ha MapuyHus Nasap, eMuTupaHu ot Penybnuka Bwunrapus,
TbpryBaHM Ha MecCTa 3a TbproBus MpU aKTMBEH Masap B CTpaHaTa, Ce M3BbpLlUBA Bb3 OCHOBA Ha
CpeaHoapuUTMETMYHa OT LeHuTe ,KynyBa” Mpu 3aTBapsiHe Ha nasapa 3a nocneaHust paboTeH AeH,
06sBEHM OT He MO-Mafko OT [ABaMa MbpPBMYHM AWTbPU HA AbPXABHW LEHHW KHWXKA, CbrIacHO
AENCTBALLMS HOPMATUBEH aKT, ypexxaall yC/oBUsTa U pefa 3a eMUTUpPaHe, NpuaobrBaHe v U3nnallaHe
Ha 6e3HaNIMYHN AbpXaBHW LEHHM KHWMXA. B cnyyal, ye UeHaTa e M34MCieHa Ha OCHOBaTa Ha
npeacraBeHn 6pyTHM UEHM OT MbpBUYHUTE AWIbPWU, TS Ce M3MON3Ba MpsSKO 3a npeoueHka. MNpu
yCNOBME, Ye LeHaTa e 4YMCTa, Ha OCHOBaTa Ha JIMXBEHWUTE XapaKTEPUCTMKM MO MNEPUOANYHOCT M
paBHULLE Ha NIMXBEHUTE KyMnoHU, TS ce npeobpasyBa B 6pyTHa 1 crea ToBa Ce U3M0/3Ba 3a NpeoLeHKa.
Mpn HEBL3MOXHOCT Aa Ce NPWIOXM HacToslaTa TOYKa 3a [EHsl, 3@ KOMTO Ce OTHacCs OLEeHKaTa, 3a
nocneaBalla OLEHKa ce npuiara Han-61M3ko ycTaHOBEHaTa MO peda Ha Tasu To4ka CrnpaBeanvnBsa
LleHa B paMkuTe Ha 30-AHEBHUA NepuoA, NPeaxoXaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKATA. .

5.2. Ha n3pgaaeHuTe oT Penybnuka bbarapms LEHHW KHMXa M MHCTPYMEHTM Ha napuyHusl nasap,
KaKTo M Ha M34aAeHuTe OT Apyra AbpXKaBa YfieHKa LeHHU KHMXKA U MHCTPYMEHTWU Ha nNapuyHusa nasap,
TbpryBaHu Ha MecTa 3a TbpProBus NPy akTMBEH Na3ap B 4Yy6uHa ce M3BBLPLLBA :

a) no ueHa "kynyea" nMpu 3aTBapsiHE Ha Na3apa KbM AEHS, 3@ KOWTO Ce OTHacs OLEeHKaTa,
obsiBeHa B eneKTpPOHHa cucTeMa 3a LeHoBa MHdopMauus;

6) B C/lyyal Ye YyXAECTPaHHUAT nas3ap He paboTu B AEHS KbM KOMTO Ce M3BbPLUBA OLEHKaTa -
no ueHa "kynyea" npu 3aTBapsiHe Ha nas3apa 3a nocnegHus paboTeH AeH, 06siBeHa B €NeKTPOHHa
cucTema 3a LeHoBa MHdopMaums.

B) B C/lyyal, Ye LeHaTa e M34Mc/ieHa Ha OCHOBATa Ha T. a) M 6) e 6pyTHa, TS ce U3nonssa npsiko
3a npeoueHka. lNMpu ycnosue, 4ye LeHaTa € 4YucCTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapaKTEpPUCTUKM MO
NEPUOANYHOCT M pPaBHULLE HA NIMXBEHWUTE KymnoHW, TS ce npeobpasyeBa B 6pyTHa u crneg ToBa ce
M3Mos3Ba 3a NpeoLeHKa.

5.3. Ha 6bArapckn M YyXxaecTpaHHU akuum v Npasa, AO0MyCHaTU A0 WM TbpryBaHW Ha akTUBEH
perynupaH nasap B Penybnuka bbarapus - no cpegHonpeTtersieHata LeHa Ha CKAKYeHuTe C TaX
COENKM 3a [eHS, KbM KOMTO Ce M3BbpLIBa OLiEHKaTa, 0bsiBeHa 4pe3 cuctemaTa 3a TbproBus WUau B
6opcosust 610NETMH, ako 06eMbT Ha CKIOYEHUTE C TAX CAENKM 3@ TO3M AeH e He no-Manbk oT 0,02 Ha
CTO OT 0beMa Ha CbOTBETHATa eMUCKS.

a) aKo He MOXe Aa ce onpeaenu LeHa no peaa Ha T. 3, UeHaTa Ha akumMuTe, CbOTBETHO Ha
npaBaTa, Ce onpeaens KaTo CpeAHOapUTMETMYHA Ha HaW-BMCOKaTa LeHa "KynyBa" OT MOpPbYKUTE,
KOMTO Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHE Ha PerynvpaHusi nasap B [eHsl, KbM KOWTO ce
M3BbpLUBA OLIEHKaTa WM CpeaHonpeTerfieHaTa LeHa Ha CKIKYEHUTE CbC CbOTBETHWUTE LIEHHW KHUXKa
cOenku 3a cblums AeH. LleHaTta ce onpeaenst no To3n pea camMo B C/lydal, Ye MMa CKITHOYEHU CAENKU U
noAafeHn NopbYKKM C LieHa "Kynysa".

6) ako He Moxe Ada ce npwnoxu bykea ,a", UeHaTa Ha akuuuMTe, CbOTBETHO Ha rpasaTta e
CpeaHomMpeTerfieHaTa LUeHa Ha CKIOYEHUTE C TSAX CAENKWM 3a Hau-6nmskma aeH npe3 nocnegHus 30-
AHEBEH Mepuoa NpeaxoXAaall AeHsl, KbM KOMTO Ce M3BbpLIBa OLEHKAaTa, 3a KOMTO MMa CK/IHOYEHM
caenku. B cnyyait, ye B npeaxoaHus 30-AHEBEH NEpPUOA € U3BBLPLLUBAHO YBEMYEHNE HA KanuTana unu
pasfensiHe Ha akumMuTe Ha eMUTEeHTa unm e 06aBeHO M3MNaLlaHeTo Ha AMBUAEHT, CpeaHonpeTerieHaTa
LleHa Mo M3peyeHne MbpBo Ce KOpUrmpa CbC CbOTHOLEHWETO Ha yBeUYeHMe Ha KanuTana, CbOTBETHO
Ha pa3fensiHe Ha akuMuTe MM pasMepa Ha AMBUAEHTA, ako Han-6nu3kuma aeH npes nocneanus 30-
AHEBEH rnepuoa, Npeaxoxgall AeHsl, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3@ KOWTO MMa CKIOYEHU

CAeENKMN € npean peHd, cnea KOWTO npuUTeEXatTeNnMTeE Ha aKuMn HAMaAT NpaBO Aad Yy4dacTBaT B
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YBEIMYEHMETO Ha KanuTana, CbOTBETHO AEHS Ha pa3AeNnsHETO UM [eHs, OT KOWTO nputexaTtenuTe Ha
aKUMWN HAMaT NpaBo Ha ANBUAEHT.

5.4. Ha AS/10BE Ha KONEKTUBHU MHBECTULMOHHK cxemu no 4n. 38, an. 1, T. 5 ot 3AKNCAONKN,
BK/IIOUUTENIHO B C/lydauTe Ha BPEMEHHO CrupaHe Ha O06paTHOTO M3KyrnyBaHe, Ce M3BbplUBa MO
nocneaHata obsiBeHa LieHa Ha 0bpaTHO U3KynyBaHe.

5.5. Ha aepvBaTMBHM (PMHAHCOBU MHCTPYMEHTU B CTpaHaTa - Mo peda Ha T. 5.3.

5.6. Ha 6barapckn u YyxxaecTpaHHu obnmraumm U Apyr AbAroBu LEHHW KHUXa, AOMycHaTh Ao
WNU TbPryBaHW Ha aKTMBEH perynvpaH nasap B Penybnuka Bbnrapus - no cpegHonpeTerneHarta ueHa
Ha CKJIIOYEHUTE C TSX CAENKU 3a paboTHUSI AEH, KbM KOWTO Ce M3BbpLUBA OLIEHKaTa, 06sBEHa 4pe3
cucTemata 3a Tbproeus unn B 60pcoBusi H10NETUH, ako 06eMbT Ha CKIOYEHUTE C TAX CAENKM 3a TO3M
A€eH e He no-Manbk oT 0,01 Ha cTo oT ob6eMa Ha CbOTBETHATa EMUCHKS.

AKO He MOXe aa ce onpeaenu LeHa no peda Ha T.5.6., nocneagalla oueHKa Ha obnurauum ce
M3BbPLUBA MO CpeAHOMpPETErfieHaTa LEeHa Ha CKIOUYEHWUTE C TAX CAENKU 3a Hal-6nu3kua aeH npes
nocneaHust 30-AHEBEH Nepuoa NpeaxoxXaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa
CKJIIOYEHN COENKM.

5.7. Ha 6bArapcku 1 YyXXAeCTpPaHHN LEHHU KHWKA, NPEXBBbPISEMU LIEHHU KHMKA U UHCTPYMEHTH
Ha MapuyHWa nasap, AONyCHaTW A0 WM TbpryBaHW Ha (YHKUMOHWpAWM PpeaoBHO, MNPU3HATU U
Ny6ANYHO AOCTBMNHM perynvpaHn nasapuv B 4youHa:

a) Mo nocneaHa LieHa Ha CKoYEeHa C TIX cAenka Ha CbOTBETHUS Mas3ap B AEHS, KbM KOMTO ce
M3BbpLUBA OLEHKATa;

6) Npy HEBB3MOXHOCT Aa ce NPUIOXKN HAYMHDBT 3a oLleHKa no byksa "a" oueHkaTa ce U3BbpLUBa Mo
LieHa "KynyBa" npu 3aTBapsiHE Ha Nasapa B [EHsl, KbM KOMTO Ce U3BbPLUIBA OLeHKaTa, 0bsiBeHa B
eNleKTPOHHa cucTeMa 3a LieHoBa MHMOpMaUUs Ha LEeHHU KHUXa;

B) NPV HEBB3MOXHOCT A Ce NPWUIOXKU HAYMHBT 3a oLeHKa no bykea "6" oueHkaTa ce U3BbpLUBaA MO
nocneaHa LeHa Ha CKtoYeHa C TaxX caenka B paMkuTe Ha nocneaHus 30-aHeBeH nepuogd, Npeaxoxaall
[EHS, KbM KOWTO CE M3BbpPLLUBA OLEHKaTa;

5.8. Ha aepvBaTMBHU (DMHAHCOBM MHCTPYMEHTU C 6@30B aKTUB LEHHWU KHWXKA, AOMNYCHATU A0 UK
TbpryBaHM Ha (YHKUMOHWpALM PeaoBHO, MpU3HATU U NYyONMYHO AOCTBMHW perynvpaHu nasapv B
Yy>kbrHa, ce U3BbpLUBA CbMMAcHo T. 5.7.

6. B cnyyaute, Korato He ce NpoBexaa TbpProBusl Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHu
WM KOraTO AafeHU LEHHW KHMXa Ca BPEMEHHO CrpeHuM OT TbproBus, 3a nocneaBalla OLeHKa Ha
LIeHHUTE KHWXXa, NPUETK 3a TbproBusl Ha peryivpad nasap, ce npuemMa oueHkaTa, BannaHa 3a AeHs Ha
nocnegHaTa TbproBCKa Cecust KbM JaTa, 3a KOSTO Cce OTHacs oueHkaTa. lMpu nocneapalla oueHka Ha
obnvraunm No peaa Ha nspedyeHue NbpPBO Ce OTUMTA U HaTpynaHaTa NIMXBa 3a CbOTBETHUTE AHM.
7. MNpaBunoTo no T. 6 He ce npwunara, KOraTo Ha perynvMpaHusl nasap He ce NpoBeXAaT TbproBCKU
cecuu 3a noseye OT 5 paboTHM AHW.
8. MNpaBunoto no T. 6 ce npunara M B ClydauTe, KOraTo Ha perynnpaH nasap He ce nposexaa
TbproBcka cecusi nopaguM HepaboTeH B CbOTBETHaTa CTpaHa AeH, KOWTO e paboteH B Penybnuka
bbnrapwms.
9. LleHHuUTe KHMXa 1M UMHAHCOBM MHCTPYMEHTH, 3@ KOMTO He Moxe aAa 6bae onpeaeneHa crnpaseanBa
CTOMHOCT No peaa Ha T. 5.1-5.8., KaKTO M TakuBa, KOUTO HE Ca MPUETU 3a TbProBUS Ha PerynvMpaHu
Nasapy, Ce OUEHsIBaT MO CrpaBeasMBa CTOMHOCT, M34YMC/IEHA CbIMIAaCHO NMPUHUMNMTE U MEeToauTE,
onpefeneHn n noapobHo onucaHn B oaobpeHuTe oT KomucusaTa 3a ¢uHaHCcoB Haazop [Mpasuna 3a
OLIeHKa Ha nopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHAA.
10. Bnorosete B 6aHKK, Nap1Te Ha Kaca, Napu4YHUTE CPeACTBa MO pa3n/iawaTesiHn CMETKMN U
KpaTKOCPOYHMTE B3EMaHUS Ce OLIEHSBAT KbM [EHS 3@ KOMTO Ce OTHACs OUEeHKaTa, KaKTo creaga:

1. CpOYHMTE BNOrOBE - MO HOMUHANHATa UM CTOMHOCT;
. MapuTe Ha Kaca - N0 HOMMHasIHa CTOMHOCT;
. 6€3CpOYHMTE BNIOrOBE - MO HOMUHAJTHA CTOMHOCT;
. KpaTKOCPOYHUTE B3eMaHUsi 6e3 onpeaeneH NIMXBEH NPOLEHT UM AOXOA - NO Ce6ECTOMHOCT;

. KPaTKOCPOYHUTE B3EMaHUA C onpeaeneH NMxXBeH NpoueHT Uian Aoxona - rno cebecToMHOCT.
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11. lMocneasawa oueHKa HA WMHCTPYMEHTUTE Ha NapuyHus Nasap, AOMyCHaTW A0 WM TbpryBaHW Ha
perynupaH nasap, ce orpegens CbrnacHo T.5.7. [1py HEBL3MOXHOCT Aa Ce npunioXat 5.7. oueHeHaTa
CTOMHOCT Ce onpedens CbrnacHO MPUHUMNWUTE M METoAWUTE, OMNpedeneHn U noApobHO onucaHu B
onobpeHnTe oT Komucusta 3a dpmHaHCOB Haa3op lNpaBunia 3a oueHKa Ha nopTtdenna u onpeaensiHe
HeTHaTa CTOMHOCT Ha akTmBuTe Ha ®OHA.

12. OuHaHCcoBUTE aKTUBW, OEHOMUHWPAHU B Yy)XXAECTpaHHa BanyTa, ce nNpeu3uncnssaTt B J1eBOBa
PaBHOCTOMHOCT, onpeAeneHa no LeHTpanHua Kypc Ha bbnrapckata HapoaHa 6aHka, BanuAeH 3a AeHs,
3a KOWTO Ce OTHACs OLEeHKaTa.

13. CTo/iHOCTTa Ha NacMBUTE € paBHa Ha CyMaTa OT 6anaHCOBUTE CTOMHOCTM Ha KPAaTKOCPOUHUTE U
AbNrOCPOYHUTE 3aab/KeHnsa no 6anaHca. 3aagb/mKeHNsTa, AEHOMUHUPAHW BbB BanyTa, Ce n3uncnsasat
no odumumanHmsa Kypc Ha BHB, 0bsiBeH B AieHs!, KbM KOMTO Ce M3BbpLIBa OLieHKaTa. OLeHKa Ha
nacuBuTe Ce U3BbPLUBA B CbOTBETCTBUE C MexxayHapoAHWUTE CYETOBOAHM CTaHAApTU M CYETOBOAHAaTA
nonntuka Ha ®OHJA.

2.15. PwuckoB npocdun Ha POHAA

PUCKBT, OTHacsdW ce [0 MHBECTUPAHETO BbB (PUHAHCOBWM aKTMBW, € CblUeCTBYBaLlaTa Bb3MOXHOCT
AENCTBMTENHATA Bb3BPbLLAEMOCT Ha [afeHa WHBECTUMUMS Aa 6bae pasniuMyHa OT ovyakBaHaTa. B
obLonpreTns cnydyalr, PUCKBT € Bb3MOXHOCTTa Aa Ce peanusvpa 3aryba OT HAKOS Wau aopu ot
BCUYKM HanpaBeHN UHBECTULUN.
NHBecTuTOpUTE N NpUTEXaTenuTte Ha asnose BbB POHIA cneasa Aa ca MH(OPMUpPAHN 3@ PUCKOBETE,
OTHAcsLM Ce A0 MHBECTULMMN B LEHHN KHWMXA M (DMHAHCOBM aKTMBW, 3@ Aa MOraTt SleCHO Aa onpeaensTt
PUCKOBMA CU Npodun M Aa B3eMaT WMHBECTUUMOHHM pelleHus Ha 6a3aTta Ha cBOUTE WMHAWBUAYASTHU
Liesiv, XOPU30HT 3a MHBECTUPAHE, rOTOBHOCT 3a NMOEMAaHe Ha pUCK U ap.
B1COKOTO HMBO Ha pWUCK npeanonara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 aa cbliecTByBa
rapaHumsa Takasa Aa 6bae nocTurHarta.
Axktuente Ha ®OHIA ce MHBECTMpPAT B KHWXa C HUCKO HMBO Ha PUCK U Ce MoAAbpXXa CTPYKTypa Ha
aKTUBUTE B Mb/IHO CbOTBETCTBME C OrpaHMyeHnsTa, Hanoxenu ot lNMpasunata Ha ®OHAA, 3AKNCAMKN
N NOA3aKOHOBUTE HOPMAaTUBHU aKTOBE MO MpPUIaraHeTo My.
Mpy oCblLUeCTBSIBaHE Ha AEMHOCTTa MO OpraHu3vMpaHe u ynpaeneHne Ha ®OH[A, YnpaBnsiBawoTo
APYXXECTBO Ce CTPEMM KbM HanaHC Mexay >XXeNaHWETO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennsbt Ha ®OHOA e M3NoXEeH Ha XapaKTepHUTe cneunduyHn PUCKOBE, NPOU3TUYALLM OT
0CO6EHOCTUTE N 3aKOHOBUTE U3UCKBAHMS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBM.
PuckoBeTe, Ha KOUTO € M3NoXeHa AevHocTTa Ha ®OH[A, moraT Aa 6bAaT KaTeropvsavpaHu Mo ABa
Kputepus:

Y CnCTeMaTUYHM, CBbP3aHN C MakpodakTopuTE B MKOHOMMKATA U

Y HecmucreMmaTnuHm (CneunduryHN) pUCKOBE, CBbP3aHK C (aKkTopu, OTHACALLM Ce A0 APYXKECTBa,

B UMMUTO KHMXKA Ce UHBeCTupaT cpeacreata Ha POHIA v oo YnpaenssawoTo ApY>KECTBO.

CucTteMaTUUYHM pUCKOBe
OCHOBHMWTE CUCTEMATMYHU PUCKOBE, Ha KOWUTO € MU3NoXxeHa AenHocTTa Ha ®OHAA, ca :

MaKpOMKOHOMMUYECKN PUCK - BEPOSITHOCTTA Aa 6bae HapylleHa MakpOMKOHOMUYecKaTa CTabunHocT
B bbarapusi. MakpOMKOHOMMYECKW, CUTyauusTa B CTpaHaTa Ce XapaKTepu3upa KaTo CTabunHa, u
OCHOBHUTE (haKTOpM 3a TOBa BKJIOYBAT: YNIEHCTBOTO Ha bbnrapus B EBponeinickusi Cblo3, HUCKUTE
AaHbYyHM CTAaBKM, HACKOTO CbOTHOLLEHWE AbpxXaBeH aAbnr : bBI.

dakTopu C MNOTEHUMANHO HEraTMBHO Bb3AENCTBME BbPXY MAKPOMKOHOMMYEcKaTa CTabWnHOCT ca
6IOMKETHMAT AedUUNT, YBENMYABAHETO Ha 3a4/TbXXHSANOCTTA Ha AOMaKMHCTBaTa U GMpMUTE, HATUCKLT
OT pasfIN4yHM COUMANHN rpynun 3a pA3Ko yBennyaBaHe Ha 3ansaTuTe, cnaja Ha NpekuTe Yy>KAeCTpaHHM
MHBECTULINK.
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lMonmTnyeckn pmck — Bb3MOXHOCTTA Bb3BpaLLAEMOCTTa Ha nopTdenna OT LeHHM KHuxa aa 6bae
NOBAMSAHA OT NOSIMTUYECKN (PaKTOPW.
MonuTuyeckaTta cutyaumst B bbnrapmsa ce oueHsBa kaTto ctabunHa. OT 01.01.2007 r. abpxaBaTa CTaBa
Mb/IHOMPaBeH YneH Ha EBponenickmna cbio3. KbM MOMEHTa Ha akTyanu3aums Ha Hactosiwms Mpocnek,
KPeaUTHUAT PeNTUMHr Ha Bbbnarapus B MecTHa w 4dyxkga BanyTa, ONpedeneH OT MeXAyHapoaHaTa
PENTMHIOBa areHumMs S&P 3a MeCTHa M Yy>XAecTpaHHa BaslyTa € KaKTo cfeaBa:

¥ KpaTkocpoueH: B — cbe ctabunHa nepcnekTuea.

Y [OwbnrocpoyeH: BB+ — cbc ctabunHa nepcnektusa.
B nocnegHute roavHn bBbnarapusi ce xapaktepusuMpa € (YHKUMOHMpALLA MasapHa MKOHOMMKA W
NONUTUKA, HaCbpyaBsalla MHBECTULMUTE.

AaHvyeH puck

KbM MOMeHTa Ha aKkTyanuaupaHe Ha Hactoswmsa [lpocnekT nedanbata Ha ¢doHaa He ce obnara ¢
KOopropaTuBeH AaHbK. [lonydeHuTe OT MECTHM U YyXKAECTpaHHU (U3NYECKM U IOpUaANYECKM nnua
LI0XOAM OT CAENKMN C aKUMN Ha MHBECTULMOHHW APY>KECTBa, U3BbPLUEHN HA perynuvpaH nasap Ha LUeHHM
KHWKa He ce obnarat. CbLlecTByBa pUCK npedepeHunnTe 3a MHBECTUTOPUTE Aa OTnaaHar.

Nugbnaynonen puck ("puUCK Ha nokynaTenHata CrnocobHOCT”) — pUCKBT AOXOAHOCTTa OT
nHBectMumnTe aa 6bae nosnAusiHa OT WMHMNAUMOHHKM (AednaunoHHM) npouecy, npoTMYawm B
MKOHOMMKATA.

loanwHaTa nHdnaums 3a 2015 r. (aekemepun 2015 r. cnpsiMo aekemspu 2014 r.), UaMepeHa ¢ UHAeKca
Ha notpebutenckuTe ueHu, e MUHYC 0.4 %, kaTo HapacTBa ¢ 0.5 MPOUEHTHM MyHKTa B CpaBHEHMWE C
2014 roavHa. 3a nepuoga 2000 - 2015 r. Hal-HMCKaTa roamwHa uHdnaums (-1.6 %) e n3MepeHa npes
2013 r., a Har-BucokaTa (12.5 %) - npe3 2007 roauHa.

BasyreH pmuck — Bb3MOXXHOCTTa Bb3BpaLLaeMoCTTa Ha MHBECTULIMOHHUS nopTdenn aa 6bae noBnmsiHa
OT MPOMEHM B KYPCOBETE Ha Pas/IMYHMTE BaslyTW, B KOMTO Ca U3AaEHWN LEHHUTE KHWUXA, CbAbpXKaLlM
ce B MHBECTULMOHHMSI nopTdenn.

YnpaBnsiBaloTo ApY>XeCcTBO MHBECTUpa cpeacTBata Ha ®OHJA B akTUBM, AEHOMUHMPAHU NPEAUMHO B
nesoBe wnn EBpPO, HO He € W3KIIOYEHO HANMUMETO Ha KHWXKA, €MUTUpaHW B Apyru BanyTu. [o
MOMEHTa, B KOWTO NEBLT € CTporo dukcMpaH kbM EBpoTO mnm Bbnrapus Bb3npueme EBpoTO KaTo
napuyHa eauMHMLa, HaMa Aa CblUecTBYBa BaslyTEH PUCK 3@ EKCMO3MUMWUTE B KOSITO M Aa € OT ABeTe
BaflyTW. YNpaBnsiBallOTO APYXECTBO OrpaHuWyaBa BanyTHUS pUCK (XeaXupaHe) B CbOTBETCTBME C
MHBECTMLMOHHUTE OrpaHNYEHNsl, HANOXEHN OT NpaBHaTa ypeaba B CTpaHaTa.

JInxBeH pucKk — CBbp3aH C MNPOMEHUTE B JIMXBEHUTE HMBA Ha MNas3apa, Ha KOWTO ce TbpryeaT
(pMHaHCOBUTE aKTUBM.

JINXBEHMAT pUCK CEe OTHAcs OCHOBHO A0 AbJIFOBUTE LIEHHM KHWKa (06nuraummn), YMsiTo CTOMHOCT ce
NPOMeHs1 B CNeAcTBME OT MPOMSHATa Ha NIMXBeHUTe HuBa. lpu yBenuyeHue Ha NUXBEHUTE HUBa €
Bb3MOXHO MasapHaTa CTOMHOCT Ha HamnpaBEeHUTE MWHBECTUUMM Oa Ce TMOHMXM UM Aa He 6bae
peanu3nMpaHa noTeHuManHo no-gobpa [AOXOAHOCT OT wWHBECTMUMM C  dUKCUMpaHa Mo-BMCOKA
Bb3BpbLLAEMOCT. [py MNOHMXKEHME HaA NIMXBEHWTE HMBA, MOXe [Aa Ce O4yakBa ToBa Aa 6bae
KOMMEHCMPaHO OT HapaCTBaHETO Ha CTOMHOCTTA Ha CaMUTE aKTUBM.

YnpaBnsBawoTo APYXKECTBO Ce CTPEMU Aa MUHUMMU3MPA JIMXBEHUS PUCK MbPBO, Ype3 MHBECTUPAHE B
KHWXXa, U3aafaeHn oT CTabunHy BbB (MHAHCOBO OTHOLLEHME EMUTEHTU M BTOPO, Ype3 ONTMMM3aLMS Ha
noptdenna, T.e. yNpaB/eHME Ha CpodHaTa CTpykTypa (MaTypuTeTa) Ha WMHCTPYMEHTUTE, B KOMUTO
NHBECTUpa.

Mo-Manko e BIMSIHUETO Ha JIMXBEHUSI PUCK BbPXY YacTTa OT MHBECTUUMOHHUS nopTdenn, cbabpalla
KHWKa 6e3 dumkcMpaHa AOXOAHOCT (akuuu), Makap NMPOMEHUTE B JIMXBEHWUTE HMBA AA BAUSST BbpXy
BCUYKN WHBECTULMW, [AOKONKOTO AWCKOHTOBUSIT MPOLEHT, M3MON3BaH 3a OueHKa Ha akTueute, e
CBbp3aH C TAX.
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MNMazapeH pyck — Bb3MOXHOCTTA Ma3apHU BAVUAHUA [a MOBAUAAT HenpeaBuaeHO BbpXy O4vakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMo 3Ha4yeHWe 3a CbCTOSIHMETO M AOXOAHOCTTa Ha WHBECTUUMOHHMSA nopTdenn Ha GOHIA e
YyBCTBMTE/IHOCTTA Ha OTAENHUTE aKTUBM M MnopTdeina KaTo Usio KbM ABMXKEHUSITA Ha Masapa, Ha
KOMTO ce TbpryeaT. ,OBb AceT MeHUAXMbHT” Al KOHTPOAMpPAa U MWHUMM3MPA TO3M PUCK 4Ype3
MOCTOSIHEH aHanu3 Ha nasapa M npunaraHeTo Ha MOAXOAAWM MeToAn 3a YynpasneHue Ha
MHBECTULIMOHHMS NopTdeiin.

JIMKkBHAEH PHUCK — YacT OT Nas3apHus puck. OTbXAECTBSABA CE€ CbC 3aTPYAHEHMSI UIM HEBb3MOXHOCT
3a npopax6a Ha onpeaeneH akTUB UM Lenus nopTdenn 3a KpaTbk nepuos oT BpeMe, 6e3 ToBa Aa
AOBeAEe A0 NOBULLIEHN TPAH3aKLMOHHM Pasxoam UK KanuTanosu 3arybu.

Ha MaKpOHMBO TO3M PUCK 3aBMCU OT Pa3BUTMETO Ha MKOHOMMKATA M Masapa KaTo uano. OuakBaHuATa
3a Pa3BUTUETO HAa MKOHOMMKATa Ha CTpaHaTa, KbM MOMEHTA Ha U3roTBSHE Ha HacTosAwms MpocnekT, ca
NoNoXuUTeNHU. ToBa AaBa OCHOBaHME [a Ce CMATA, Ye MoKynaTenHaTa CnocoBHOCT Ha HaceNeHMETO Lie
HapacTBa, KakKTO M e Ce 3acu/iBa MPUCLCTBMETO Ha YY)XXAECTPAHHU WHBECTUTOPU Ha 6birapckus
KanuTasioB nasap.

KpeauteH pucKk — ToBa € 06LO0 pUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTMUMSATA B AadeHa
LeHHa KHWra rnpu HeoyakBaHW CbOUTUA OT KpeauTeH XapakTep, CBbpP3aHW C EMUTEHTUTE Ha LEHHM
KHMKa, HacpewHaTta CcTpaHa no 60opcoBu M M3BLHOOPCOBM CAENKW, KakTO U HeovakBaHu CbbuTus B
AbpPXXaBUTE, B KOUTO Te M3BbPLLBAT AENHOCT.

®OHADBT pa3rnexaa Tpu OCHOBHU BUAA KpeaUTEH PUCK:
1. KoHTpareHTeH pUCK € PUCKLT OT HEW3Mb/IHEHME Ha 3aAb/DKEHUSATa OT HacpewHaTta cTpaHa Mo
N3BbHOOPCOBU CAENKW.
2. CeTb/IMEHT pUCK € PUCKBLT, Bb3HWKBALW, OT Bb3MOXHOCTTa ®OHADbLT pga He nonyunm HacpewHu
MapuyHU cpeacTsa Wn (UHAHCOBU MHCTPYMEHTU OT KOHTPAreHT Ha AaTtaTa Ha CETb/IMEHT, cnej KaTo
Te Ca M3Mb/HWAM 3aAb/DKEHUATA NO AA[AEHU CAENKM KbM TO3M KOHTpareHT. Y/l u3Mepsa TO3U pUCK
Yype3 CTOMHOCTTa Ha BCUMYKM HEMPUKIIOYMAM CAENKU C e4Ha HacpellHa CTpaHa KaTo MPOLEHT OT
CTOMHOCTTa Ha ynpaBnsiBaHus mnopTdelnn. He ce BK/OYBAT CAENKWATE CKIOYEHM MpWU YCIOBUE Ha
ceTbIMeHT DVP (goctaBka cpelly nnawaHe) u Ha nasapyu ¢ MYHKUMOHMPALL, KITMPUHITOB MEXAHU3bM.
3. IHBECTULIMOHEH KPeAUTEH PUCK € PUCKBT OT HaMassiBaHe Ha CTOMHOCTTa Ha MHBECTULUMATA B AafeHa
Ab/IrOBa LEHHAa KHWra nopagy KpeauTHO CbOMTME MpU eMUTEHTa Ha TO3U MHCTPYMeHT. KpeauTHo
CcbbuThe BKIOYBA 005BABAHE B HECbCTOSATENHOCT, HEMIaTeXoCNOCOOHOCT, CbLUEeCTBEHA MNpoOMsAHa B
KanuTanoBaTa CTPyKTypa, HaMansiBaHe Ha KpeauTHUS PenuTuHr v ap. Y[ v3BbplBa KayecTBEH U
KONNYEeCTBEH KpeauTeH aHanu3 Ha 6a3aTa Ha:
A. ®MHaHCOBWTE OTYETU HA EMUTEHTA;
b. KanuTanosaTa CTpyKTypa Ha eMUTEHTa;
B. Obe3neyeHneTo Ha eMUCKUATa, B CllydauTe Korato eMncusita e obesneyeHa;
I". YnpaBneHueTo n penytauusita Ha eMUTEHTa.

Puck, cBbp3aH C MHBECTUpaHETO B AepuMBaTUBHU MHCTPYMEHTU - BbL3MOXHOCTTA [Ja ce
peanu3upaT 3arybu nopaau HebnaronpusiTHA W3MEHEHUSs B CTOMHOCTTA Ha [JAepvBaTUBHUTE
WHCTPYMEHTH, B KONTO e nHsectmpan ®OHAbT. OcBeH ropenocoyeHnTe puCcKoBe, AepUBATUTE HOCAT U
LAOMb/HUTENHK, CneumduyHmM 3a TIX pUCKOBE:

A. YNpaBneHCKM pUCK — AepuBaTUTE Ca CW/IHO CreumanusnpaHn WMHCTPYMEHTM, YMETO WM3MON3BaHe
M3NCKBa pasbupaHe KakTo 3a 6a30BMSI aKTMB, Taka M 3a MeXaHM3Ma Ha AEeMNCTBME Ha CaMUsl AepVBaT;

b. Puck Ha noctoBua edekT — HebnaronpusTHa MpoMsiHa B LEeHaTa Ha 6a30BMS aKTUB, KypC WM
MHAEKC MOXe Aa aosefe A0 3aryba Ha cyma, no-ronsiMa OTKOSIKOTO € MHBeCTUpaHa B AepuBaTa. Hakou
[epuBaTM MMaT NOTeHUMan 3a HeorpaHuyeHa 3aryba;

B. Puck OT norpewHo oueHsiBaHe Ha AepvBaTa — MHOro OT AepuBaTUTE Ca C/OXHWU UHCTPYMEHTU U

4ecTo oueHkaTa UM e cybektuBHa. Bcneacteue Ha ToBa ®OHADLT Moxe Aa nperbpnu 3arybu npu
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MOKynKa Ha HaauUeHeHW aepuBaTu. B 3akntoueHue, M3MON3BaHETO Ha AEPUBATM MOXE He BMHArM Aa
6bae ycnewHo.

Puck 3a npaBata Ha MUHOPHTaPHUTE aKLNOHEPH

YrpaBnsBawoTo ApYy>XeCTBO MHBeCTUpa aktmsute Ha ®OHA B MMHOPUTAPHM MaKeTU OT LEHHU KHMXaA.
EMUTEHTUTE, YNNTO LEHHWN KHMXKA Ce TbpryBaT Ha 6barapckusi perynupaH nasap, Bce olle He crassar
M3LSN0 NpUHUMNUTE 3a 406PO KOPNOpaTUBHO yrpaBfieHWe, KaTo YyNpaBnsBaT akTMBMTE Ha KOMMaHU1Te
HeedeKTUBHO WX He B NOM3a Ha BCUYKU aKLMOHEPU.

N3meHeHnsiTa B HOpMaTuBHaTa 6asa, Npe3 nocneaHnTe roavHU, Hamanmxa To3n puUcK, Kato noaobpuxa
MeXaHM3MUTE 3a 3aliMTa Ha nNpaBaTa U MHTepecuTe Ha MUHOPUTapHUTEe COBCTBEHNUW. YNpaBnsaBaLlloTo
APYXXeCTBO Ce CTpeMu AOMb/HUTENHO Aa HaMann pucka KaTo MHBecTupa aktmeute Ha ®OHIA B KHUXa
Ha EMUTEHTM, Cra3BalLM BUCOKM CTAHAAPTU 3a A06PO KOPNOPATMBHO YrpaBfieHue.

HecucrematuuHmn puckose
CeKTopeH pHCK — CBbp3aH C TOBa Aann MHBECTUUMUTE B [afileH CEKTOp Ha MKOHOMMKATa MMaT no-
Aobpa nnm No-noLwa Bb3BPbLUAEMOCT OT OYakBaHaTa OT MHBECTMUNW B ApYr CEKTOp.
MpOrHO3MPaHOTO MOMOXMUTENHO Pa3BUTME HAa WKOHOMMKATA, KaTo USNO0, M KanuTanoBus nasap, B
YaCTHOCT, Ca MpeanocTaBka 3a A06pOTO pasBUTME HA CeKTopa M YYyacTHUUMTE B HEro u4pes
YBENYABAHETO HAa Bb3MOXXHOCTUTE U HAUMHUTE 3@ MHBECTUPAHE.
MeToauTe 3a ynpaBfieHWe Ha MHBECTULUMOHHW nopTdenny, KOUTO ce W3Mon3eaT, Mo3BoNsBaT Ha
YnpaBnsBaloTo APYXeCTBO Aa noaabpxa Aobpe CTpyKTypupaH noptdenn OT LeHHW KHuka Ha O
“OBb lMnatuHym Obnuraunn”, KbAETO CEKTOPHUAT PUCK € MUHUMU3UPAH.

DHHAHCOB PHUCK, CBbP3aH C Bb3MOXHOCTTA 3a NOA3BAHETO Ha KpeauTu, KOSITO € CTPOro orpaHnyeHa
ot 3AKUCANKW 3a porosopHuTe oHaosBe. 3a ®OHIAA aeicTBaT CTpoOrM npaBuna 3a JIMKBUAHOCT.
®UHAHCOBUAT PUCK € npeaBapuTeHO HOPMATUMBHO OrpaHU4YeH, MpU KOETO CbLUMAT Ce cBexaa Ao
cnocobHocTTa Ha ®POHJA aa reHepupa AOXOAHOCT (6HM3HEC pHCK).

Puck or ynpasnennero - ,0bb AceT MeHnmkMbHT” ALl ocurypsiBa noaxoasila opraHu3aumoHHa
CTPYKTYpa, y4aCTUETO Ha BUCOKOKBaNUuUUmnpaHu cneunanmcti 1 npunaraHe Ha noaxoasiy MeToam 3a
ynpaBneHve Ha nopTdeiina, 3@ MMHUMU3UPAHE Ha TO3M PUCK.

Cneyngpnyen puck or noprgherisia — NpovsTMya OT pUCKA Ha Pas3/IMYHWUTE BMAOBE LIEHHWU KHUXKA U
OT CneundUUHMSA pUCK Ha APYXXECTBaTa, YMUTO KHMKA Ca BK/IOUYEHM B nopTdeiina.
Bcuukm BMAOBE PUCK MNOANEXAT Ha NOCTOSIHEH aHaNM3 U KOHTPOJ OT YNpaBnsBalLoTO APY>KECTBO.

Marypnrereﬂ PHCK - HABOTO Ha PUCK N AOXOAHOCT Ha obnuraumnsiTa 3aBucum CblUo U OT MaTypuTeTa —
TOBa € [AadTaTa Ha KOATO EMUTEHTLT Tpﬂ6Ba Aa U3NnaTtun Ha AbpXaTena Ha obnuraumsita HenHaTa
HOMWHaNHa CToMHocT. KaTo npaBnio, KOJIKOTO NO-AbJiblI € CPOKbT A0 NaAeXa Ha €4Ha o6nmrau,vm,
TOJIKOBa MO-BUCOK PUCK MMa OT konebaHuns B LeHaTa n. Toea e €4Ha OT NPpUYNHUTE KPaTKOCPOYHUTE
ObNroBn UEHHW KHUXA Aa AaBaT NO-HUCKa AO0XOAHOCT 3a CMETKA Ha HWUCKAaTa BOMATUHOCT Ha
MHBECTULNATA.

Puck ot npexxgeBpeMeHHO 06paTHO M3KyMyBaHe Ha O6/IMraynure - Korato Ab/roBuTe LUEHHU
KHMXXa Ca eMUTUpaHM C Takasa onuus U B Nepuoa Ha nagaliy IMXBEHW MPOLEHTU, EMUTEHTUTE MoraT
Aa MoucKkaT Aa M3KynaT obpaTHO obnuraumMuTe C Hal-BUCOK KYMOH Mpeau AeHs Ha nagexa. Mo To3u
HauvH ®OHODBT e 3acTpalweH Aa 3arybu noTeHumanHata AOXOAHOCT Ha obnuraumsTa v NpuHyaeH Aa
pPeUHBECTMpa MNOJSlyYeHUTE CpeacTBa B KHMXKa C MO-HUCKA JIMXBEHA [AOXOAHOCT, KOETO [a OKaxe
HeraTMBHO BNMSIHME BbpPXYy UeHaTa Ha asan ot ®OHAA. PuCKbT OT npeaBapuTesHO WM3KYryBaHe Ha
obnuraumuTe e xapakTepeH Halr-Beye 3a KHMXa CbC CPEAHOCPOYEH M ABbAFOCPOYEH MaTypUTET.
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OnpenensiHe HAa eMMCMOHHATA LieHa M LeHaTa Ha o6paTHO U3KyrnyBaHe Ha AsisloBeTe

HCA Ha eanH aan Ha ®OHA ce onpenensi Bceku paboTeH AeH (HapeyeH aeH T+1 ,4€eH, B KOMTO ce
M3BbPLUBA OLEHSIBAHETO”) 3a npeaxoaHust (HapeyeH aeH T ,A€eH, KbM KOWTO Ce M3BbpLUBA OLEHKaTa”
Win ,0€H, 3a KOMTO Ce OTHacs oueHkaTa”), cbobpas3Ho [lpaBunata 3a oueHKa Ha nopTdenna u
onpeaensiHe HeETHaTa CTOMHOCT Ha akTueBuTe Ha ®OHJA, KakTo 1 C AelcTBallaTa HopMaTUBHa ypeaba.

OueHka Ha nopTderina ce ussbpluBa oT “"OBb AceT MeHnmxMbHT” ALl, koeTo onpeaenst HCA Ha

®OHOA v HCA Ha eavH aan v uuncngea EC n LLOW nog koHTpona Ha baHkaTa—aenosuTap.

BpemeBn rpagpnx Ha npoyegypata 3a OnpefesIIHE Ha €MHCHOHHA CTOMHOCT M LeHa Ha
obparHo n3KynyBaHe Ha AgssioBere Ha ®OHAA

(<

= =

Jo 10:00 yaca Ha QAeHs,, B KOWTO ce u3BbplUBa oueHkaTa (aeH T+1), YnpaensiBawoTto
ApPYXXeCcTBO nony4vasa oT ,LleHTpaneH aenosutap” AL wHdOpMaumMsi OTHOCHO CAEeNKuTe 3a
npoaax6a n obpaTHO M3KyrnyBaHe Ha AsN0Be C NPUKOYMA CETLMEHT M 3a 6posi Asnose Ha
®OHJA B obpalleHne KbM Kpasi Ha aeH T;

Mexay 10:00 n 12:00 yaca Ha AeHsi, B KOWTO Ce M3BbpLUBa oLeHKaTa (aeH T+1):

ce onpeaens cripaBeannBaTa CTOMHOCT 3a [EHS, 3@ KOMTO Ce OTHacs oueHkaTta (aeH T),
cbrnacHo Mpasunata 3a HCA; [aHHuTe n/vnn aHanusuTe, U3MN0N3BaHW Mpu OnpeaensiHe Ha
CrnpaBeasvMBaTa CTOMHOCT Ce npunarat KbM W3YUCIIEHWMETO HA CbOTBETHATa LEHa M ce
CbXpaHsaBaT MMHUMYM MNET roAMHU.

Ce M3BbpLUBA MNpeoLeHKa Ha aKTMBUTE MO CnpaBeanvBa CTOMHOCT, M3roTeBs ce 6HanaHC Ha
®OHJA v ce onpegens HCA Ha eavH Asn KbM [eHsl, 3@ KOMTO Ce 0THacs oueHkaTta (aeH T).

[lo 12:00 yaca Ha p[eHs, B KOMTO Ce M3BbpLIBA OueHkaTa (aeH T+1) YnpaBnsiBawoTo
LPY>XeCTBO NpeaocTaBs Ha baHkaTa-genosuTap usnata Hdopmaums 3a onpegeneHata HCA Ha
eavH asan (BKYMTenHo 3a 6pos Ha npodageHuTe n 0bpaTHO U3KYMNeHW AsSnoBe C NPUKIYM
CETB/IMEHT), KaKTO 1 3a usumcnenute EC n LIOW.

Jdo 13:00 yaca Ha p[eHs,, B KOMTO Ce W3BbpLUBA OLEeHKaTa (AeH T+1) YnpaBnsiBawoTo
APY>XECTBO Mosyyasa NnoTebpxaeHne ot baHkata—aenosuTtap 3a usumcnennte HCA, EC n LIOW.

YnpaBnaBaloTo APYXXECTBO, A0 Kpasi Ha BCekn paboTeH aeH (T. e. go 17.00 yaca), B KOWTO ce
n3BbpLIBa oueHkaTa (aeH T+1), obsaeasa EC n LUOWU Ha asanosete Ha ®OHJA, onpeaenexun 3a
[IEHSI, 3@ KOWTO Cce OTHAcs oueHkaTa (aeH T):

Mo noaxoasiw, HaumMH nocodeH B lMNpocnekTa 3a NybAnM4HO nNpeanaraHe Ha Asnose UM [JoKyMeHTa
C KntoyoBa MHgopmMauma Ha POHOA — www.ubbam.bg

Ha KomucunaTa 3a pmHaHCOB Haa3op.

Ha nuueto/ata, ¢ KOeTo YnpaB/sBalloTO APYXECTBO MMa CKJIIOYEH AOroBop 3a MNos3BaHe Ha
Mpexa OT oucu, KOeTo/UTO MM 065BSIBa/T Ha ruwweTaTa 3a npodaxkb6a/obpaTHO M3KynyBaHe.

N3uncnennte cobrnacHo Mpasunata 3a HCA EC n LUIOU ce nybnukyeBaT B MIHTEpHET CTpaHuuaTa
Ha YnpaBnsBalwloTo ApyxecTBo- www.ubbam.bg

MNpn un3sumncnasaHe Ha HCA, EC n UOW, YnpaensasawoToO APYXECTBO W3MON3Ba MOAXOASL
codTyep, KOMTO My MNO3BOMSIBA Aa BOAM CYeToBOACTBOTO Ha ®OHIA oTAenHO OT CBOETO
cobCTBEHO.

Lisnata aokymeHTauus n uHdopMaumsi, usnonssaHa 3a onpegensHe Ha HCA, EC u LIOU ce
CbXpaHsiBa OT YNpaBnaBallOTO APYXECTBO Ha XapTWeH, MarHWTeH, ONTUYEH WAM Apyr
TEXHUYECKN HOCUTEN MUHWMYM 5 roamHu, no HauuH, ocurypsisall AOCTbN A0 HeS eAUHCTBEHO
Ha OTOPWM3NPaHW OT Hero Nunua. 3a AOMbHWUTENHA CUTYPHOCT, UHQOPMaUMsTa ce CbXpaHsaBa U
Ha BTOPW MarHUTEH HOCUTEN.
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2.16.1. MeTtoa M yecTOoTa Ha M3YUC/IIBaHEe HAa €MMCUMOHHaTa LleHa M LeHaTta Ha obpaTtHo
M3KyrnyBaHe

EMuncnoHHaTa ctomHocT u LleHaTta Ha obpaTHO M3KynyBaHe ce onpeaensT Bceku paboTeH AeH oT
Ynpaenaeawo Aapyxectso ,0bb Acet MeHumpxkmbHT” A[l, Ha 6a3aTta Ha OUEHKa Ha aKTUBUTE WU
nacueute Ha ®OHZA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBMTe Ha eauH asn (HCA 1/aan) ce usuncnsisa no cneaHaTa gopmyna:

HCA 1/591 = HetHara croviHoCT Ha aktusute Ha ®OHLA / BposT A5/10B€ B 06pbLyeHne
EMuncrorHaTa ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eavH asn Ha ®OHAA.
EC = HCA 1/4491

LleHaTa Ha obpaTHO u3kynyBaHe (LLOW) ce onpeaenst Ha 6a3ata Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eanH asan. ®OHAbT uma ase LLOU, B 3aBMCMMOCT OT CPOKa Ha AbpXKaHe Ha npuTeXxasBaHUTe AsoBe.

LION Ha gs10Be, avpxkarHn Hag 5 meceya = HCA 1/4471
LION Ha g5/108€, AbpxxaHn rnog 5 meceya = HCA 1/451 — 0.5% *HCA 14571

2.16.2. TakcKu, CBbp3aHU C eMUTUPaAHETO U 06paTHOTO U3KynyBaHe Ha AsiJsioBeTe

Pa3xoau v Takcu 3a MHBECTUTOPA :

Y pa3xoau 3a 0bpaTHO M3KynyBaHe, B C/ly4yal 4ye MHBECTUTOPLT MoXenae Aa W3Kynu obpaTHo
MbpBOHAYaNHO NpuacbuTuTe As0Be 3a CPOK MO-Manbk OT 5 Meceua — B pa3mep Ha 0.5% ot
HETHaTa CTOMHOCT Ha aKTUBWTE Ha eauH Asin.

Y Takcu, cbbupaHu OT YnpasnssalloTo APYXeCTBO, CblNacHO HerosaTa Tapuda.

APy pa3xoam n Takcu, npeasuaeHn B Tapudara Ha ruweTtarta, KOUMTO npuMeMaT NOpbYKM BbB Bpb3Ka C
®OHJA.EMMUCMOHHaTa CTOMHOCT Ha eAMH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Ass.
LleHaTa Ha 0bpaTHO M3KynyBaHe Ha eauH AN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWTE Ha eavH Asn,
B C/ly4Yal, Yye npuTexaTensT Ha AS/I0BE M AbpPXW 3a CPOK MO-Ababr OT 5 Meceua.

B cnyyan Ha xenaHue OT CTpaHa Ha MHBECTUTOpa Aa U3BbPLUKM 06paTHO M3KyNyBaHe B NO-KPaTbK CPOK,
LeHaTa Ha 06paTHO M3KynyBaHe € paBHA Ha HETHAaTa CTOMHOCT Ha aKTUBWTE Ha eAuH AN, HamManeHa C
0.5% pas3xoau no obpaTHO M3KynyBaHe. Pa3xoan no obpaTHO M3KynyBaHE HE Ce HAYUCnSBaT, ako OT
[aTata Ha MbpBOHAYasHO MHBECTMPaHaTa CyMa € MWHan CPOKbLT MO M3peyeHue MbpBo. 3a JaTa Ha
MbpBOHAYasHO MHBECTMPAHATa CyMa Ce CuYMTa AaTaTa, Ha KOSITO KIMEHTLT € 3aKynwi As/10Be 3a MbpBu
MbT, NPY YC/IOBUE Ye He e npaBui 06paTHO U3KyMyBaHe Ha Te3u As/10Be 3a nepuoja.

CpokbT OT 5 Meceua 3amoyBa Aa Teye OTHOBO OT MOMEHTA, B KOWTO KIMEHTLT MpoAafe BCUYKM
NpUTEXaBaHW OT HEro A8/10Be U Nodaje Nopbyka 3a 3aKyrnyBaHe Ha HOBW.

Mpn NpoMsiHa Ha pa3Mepa pa3xoauTe 3a EMUTUPAHE N BbBEXAAHE Ha pa3xoam 3a 06paTHO M3KynyBaHe
Ha aanosete Ha ®OHJA, YnpasnsasawoToO APYXECTBO € ATb)XHO [a YBEAOMU MpuTexaTenmTte Ha
asnose Ha ®OHJA upe3 nybnvkaums Ha WMHTEpPHET CTpaHuuata cm www.ubbam.bg, He3abasHO cnep
oaobpeHneto Ha npoMeHuTe B [paBunata Ha ®OHOA ot Komucusita 3a (PUHAHCOB Haa30p.
3a4b/HKEHNETO MO NPeAXOAHOTO M3peYeHWe Ce W3Mb/HSBa Han-KbCHO Ha cCneaBalvsi AeH cnepj
y3HaBaHeTO 3a 0406peHNETO Ha NPOMEHUTE.

Ako e pgonycHaTa rpellka npv M34nCisiBaHe Ha CTOMHOCTTA Ha €AvH Asn, B pe3ynTaT Ha KosTo €
3aBMLIEHA HeroBaTa EMWCMOHHA CTOMHOCT WM € 3aHMXKeHa HeroBaTa LieHa Ha 0bpaTHO M3KynyBaHe C
Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eanH Asn, YNpaBnsiBawOTO APYXECTBO MM
baHkaTa-geno3vTap ca ANMbXHM [a Bb3CTAHOBAT pasfiMkata Ha nputexaTens Ha AsnoBe, 3aKynun
ASN0BE MO 3aBULIEHA €MUCMOHHA CTOMHOCT, CbOTBETHO Mpoaan obpaTHO ASNIOBETE CU MO 3aHWXKeHa
LueHa, oT cpeacteata Ha ®OHJA B 10-gHEBEH CpPOK OT KOHCTATUPAHETO Ha rpelukaTa, OCBEH ako
npuTexaTenaT Ha asnose e 6un HegobpocbBECTEH.
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Ako e pgonycHaTa rpellka npv M34ncisiBaHE Ha CTOMHOCTTA Ha eAuH Asn, B pe3ynTaT Ha KosATo e
3aHMXKEHA EMUCUOHHATA My CTOMHOCT WM € 3aBWLLIEHA LieHaTa My Ha obpaTHO u3KkynyBaHe ¢ Haa 0,5
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Aan, YnpaensiBaloTo APYXecTBO unu baHkaTa-
[leno3nTap ca ATbXXHW Aa Bb3CTAHOBAT pasnukata Ha ®OHJA B 10-gHeBeH CPOK OT KOHCTaTMPaHEeTo
Ha rpeLukara.

Mpu nonyyaBaHe Ha NOTBLPXAEHWE 3a CK/IOYEHA cAenka no nowaTa, B Cllyyai Ye MHBECTUTOPBLT o
3asBM M3PWMYHO B MOpbYKaTa, TOM 3annala Takca cbrinacHo TapudaTta Ha “OBb AceT MeHUAKMBHT”
AA.

B cnyuyai, ye MHBECTMTOPBLT Noucka Aa My 6ble M3gageHa Aeno3uTapHa pasnucka oT “LleHTpaneH
penosuTtap” A 3a npuTexaBaHuTe OT Hero asnose Ha ®OHAA, Ton 3annawa Ha ,OBB Acer
MeHnmkMbHT” ALl Takca 3a Tasu ycnyra, no TapudaTa Ha YnpasnssalloTo ApYXXeCTBo.

MNpu cBOEBpEMEHHO NoAaBaHe Ha NOpbYKa 3a 0TKa3s, cAesika He ce OCbLLEeCTBSBa.

NHBecTUTOpPBbT 3annawa Takca no TapudaTta Ha YnpasBnsBawoTO APYXeCTBO NpW MogaBaHe Ha
nopbyka 3a NnoemMaHe Ha ASN10BeTe My OT MOACMETKA Ha MHBECTUUMOHEH NMOCpeaHuK, Mo NOACMETKa Ha
YNpaBnaBaLLloTo APYXECTBO.

MHBecTMTOpPBT 3annawa Takca no TapudaTta Ha YNpasnsBalwoTO APYXEeCTBO MNpuM NoaaBaHe Ha
nopbyKa 3a NpexBbpisiHe Ha AA/10BETe My OT NOACMETKa Ha YNpasnsBawoTo APY>XXECTBO MO NOACMETKa
Ha MHBECTULMOHEH NOCPESHUK.

MHBecTuTOpUTE 3annawaTt CboTBETHUTE 6AHKOBU TaKCK 3a U3BbPLUEHUTE OT TSAX NPeBOAW.

Mopbukn 3a egHoBpeMeHHa nodaxba Ha aanose ot ®OHAA u nokynka Ha Aan0Be OT Apyra
KONeKTUBHa MHBeCTUUMOHHa cxema (KUC), cbwo ynpaensiBaHa OT [lpy»ecTBOTO, 1 0bpaTHO MoraTt Aa
ce nogasat caMo 3a KUC B egHa v cblia BanyTa.

B cnyyante Ha epgHoBpeMeHHa npogaxba Ha aanose Ha ®OHJA w nokynka Ha Asnose OT Apyr
[IOroBOpeH NeBOB (OHA, CblO oOpraHusvpaH Wu ynpasBnsisaH oT “Obb AceT MeHumxMbHT” Al
MHBECTUTOPLT 3annalia pas3xoauTe 3a 06paTHO M3KyrnyBaHe B C/y4yal, 4Ye OT MbpBOHAYaAIHOTO
npuaobvBaHe Ha ASN0BETe B U3TEKB/T CPOK MO-ManbKk OT 5 Meceua. Pa3xoauTe 3a 06paTHO U3KynyBaHe
Ha ®oHaa ca nocoyenn B T. 2.16.2..

AKO OT MbpBOHAYaNHOTO NpuaocbmBaHe Ha ASNOBETE, KOUTO MHBECTUTOPBLT NPOAABa B PaMKUTE Ha
eaHoBpeMeHHaTa npoaaxba Ha asanose Ha ®OHAA v nokynka Ha AsnosBe OT APYr JIeBOB AOrOBOPEH
(poHA, CbLLO OpraHu3upaH 1 ynpaenssaH oT “OBb AceT MeHnmkMbHT” ALl, € U3MMHanN CpoK noseye oOT
5 Meceua, ASNOBETE Ce U3KynyBaT 06paTHO, CbOTBETHO NPUAOBMBAT, MO HETHA CTOMHOCT Ha aKTUBUTE
Ha eavH asan.

B cnyuyai, 4e MHBECTUTOPBLT HE MpoZaBa LSAMOTO NPUTEXaBaHO OT HEro KOMMYEeCTBO AS/IOBE U XKenae
M3aaBaHe Ha Aeno3vTapHa pa3nucka 3a OCTaTbKa, KakTo M 3a HOBOMpMAobUTUTE AsSNOBe, TOW Cneasa
[la 3annaTtu CpeacTsa 3a NOKpMBaHe Ha TakcaTa 3a M3JaBaHe Ha Aerno3uvTapHa pasnucka 3a Mokynkara,
a 3a OCTaTbKa OT NpUTEXaBaHWUTE ASN0BE MOAaBa OTAENHa Mopbyka 3a U34aBaHe Ha Aeno3uTapHa
pa3nucka.

MopbykuTe 3a M3gaBaHe M 06paTHO M3KynyBaHe Ha AsnoBe Ha ®OHJA ce u3MbAHSABAT, CaMO ako
WHBECTUTOPBT € OCUIYpUn CpeacTBa, 3a U3Mb/IHEHWETO Ha camata CAesnka, U e 3annaTua CbOTBETHUTE
Takcu no Tapudara Ha ,,0bb AceT MeHnmKMBbHT” A/L.

,OBb AceT MeHMmMKMBHT” ALl € ocurypuno Mpexa ot oducn (ruwera), KbAeTo UHBECTUTOPUTE MoraT
fAa nopaeaT MoOpbYkM 3a MOKyNKa M npofaxba Ha asnoBete Ha OOHOA. ToBa ca OPUCLT Ha
YnpaBnaBalloTo APY>XeCTBO, KnoHoBeTe Ha “ObeamHeHa bvnrapcka baHka” ALl B cTpaHaTa, NOCOYEHU
B MpunoxeHne N2 1 kbM HacToAwms MNpocnekT, BKNIOYUTENHO U BbB BUpTyanHus knoH Ha “OBb” ALL.

B cnyyaln ye wm3BbplBAT MOKyrNka wnvM npoaaxba Ha AasnoBe Ha POHOA npe3 Ta3n Mpexa,
WMHBECTUTOpUTE He 3annawat AOoMbJHUTENHM OpoKepcKM TakCu M KOMUCMOHHM, CBbp3aHu C
OCbLLUECTBABAHETO Ha peasiHa caefika no eMUTUpaHeTO MM 0B6paTHOTO M3KyNyBaHE Ha AsnoBe Ha
OOHIA.

Korato ®OHJJA nHBeCTUpa B ASN0BE Ha APYrN KONEKTUBHU MHBECTULIMOHHW CXEMU WU NPEAnpUATUS

33 KONEKTMBHO MHBECTUPaHe, yrnpasnsBaHu Npsiko unu no aeneraumst ot ,,0bb AceT MeHnmKMbHT” AL
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WAn OT APYro ApyXecTBo, ¢ koeTo ,OBb AceT MeHnmkMbHT” ALl € cBbp3aHO 4Ype3 060 ynpaBneHue
WU KOHTPOJ, WK Ype3 3HAUYUTENHO MPSIKO WK Henpsiko ydactue, ,,Obb AceT MeHuaxMbHT” ALL nnu
APYroTo ApY>XXeCTBO HsIMa Aa cbbupaT Takcy npu npoga)kb6ata n 0bpaTHOTO M3KynyBaHe Ha AsoBeTe
Ha Ta3Wn KONEKTUBHA MHBECTULMOHHA CXema.

2.17. HaumHuK, MecTaTa M yecTtoTaTa Ha nybsimkyBaHe Ha eMUCUMOHHATa LieHa M LeHaTa Ha
o6paTtHO M3KynyBaHe Ha AsiioBeTe

,OBB AceT MeHnmXMbHT” A[]l Ny6NnKyBa EMUCMOHHATA CTOMHOCT U LieHaTa Ha 06paTHO M3KyryBaHe Ha
asnose Ha ®OHA Bceku paboTeH AeH Ha MHTEpHET CTpaHuuata Ha YNpasnsiBawoToO APYXXECTBO
www.ubbam.bg. MHdopMaums 3a eMUCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha As/0Be
Ha ®OHJA ce npepocTaBsi exegHeBHO M Ha Komucusita 3a UHAHCOB Haas3op. Apyru cboblueHus,
npeasuaeHn B 3akoHa 1 Mpasunata Ha ®OHA ce nyb6nmnKyBaT Ha CbluaTa MHTEPHET CTpaHuua.

NHBecTuTOpUTE MOraTt Aa ce 3ano3HasAT ¢ lMpocnekTa, MNpasBunata Ha ®OHAA, [JokyMeHTa C K/tO4OBa
MHbOpMaUms 3a MHBECTUTOPUTE M MNEPUOAUYHMTE OTYETU, KAKTO W Aa nonyyaT AOMbAHUTENHA
nHcopmaums Bcekn paboteH aeH ot 8:30 go 17:00 vaca B :

Y B odwuca Ha ,,Obb Acet MenupxmbHT” A: 6yn. “Tomop AnekcaHgpos” N2 9, rp. Codwms,
bvnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78; dakc: (+359 2) 811 3769; 980 4128,
eNeKTpOoHHa nowa : ubbam@ubb.bg; nvua 3a koHTakTh : CtedaH ToMHeB (+ 359 52) 685467,
EmunuaH Aumntpos (+ 359 2) 8113774 unu Xapu SHues (+359 56) 897003.

Y KnoHoBeTe Ha ,O6beavHeHa bBbnrapcka baHka” A[l B CTpaHaTa, KakTO Ca MOCOYEHN B
MpunoxeHune N2 1 kbM HacTosiwms MNpocnekT, B paMkuTe Ha paboOTHOTO UM BpeMe C KINEHTH, a
MMEHHO OT noHeaenHuK Ao netbk oT 8.30 ao 16.30u4.;

Y WHTepHeT cTpaHuuaTa Ha YnpasnsiBalloTo APYXECTBO Ha aapec : www.ubbam.bg

2.18. WHdopMauMsa OTHOCHO HauMHA, pa3Mepa U U3UUC/ISBAHETO Ha Bb3HarpaXkaeHUeTo,
NNaTMMO OT AOroBopHUs (POHA Ha YyNpPaBNSABaLLOTO APYXXECTBO, AENO3UTaps Win
TpeTu SiMLa, KaKTo U Bb3CTAaHOBSIBAHETO Ha pa3xoauTe OT [AOroBopHua ¢oHA Ha

yNnpaBnsiBaWoTO APY>XeCTBO, AeN0o31Taps WK TPeTu nuua

Bb3HarpaxaeHueto, nniatumo ot POH/A Ha YnpaBnsBaLloTO APYXKECTBO

Bb3HarpakxaeHMeTo Ha YNpaBnsiBalloTO APYXKECTBO Ce onpeaenst Kato npoueHT B pa3mep Ha 0.50 %
(Hyna usno u neTaeceT) Ha CTO OT CPeAHO roAaMwHaTa HeTHa CTOMHOCT Ha aktueuTe Ha GOHA.
N3uncnsaea ce Bcekn paboTeH AeH Ha 6a3aTta Ha paboTHUTE AHM B rOAMHATA, KATo B Kpasi Ha roavMHaTta
ce u3paBHsABa.B cnyyald, Yye ce nony4yu HaannaTeHa cyma OT cTpaHa Ha ®OHJA, T ce npucnaga oT
Bb3HarpaxaeHMeTo 3a Mecel [lekemBpu. YNpaBnsiBallOTO APYXXECTBO YyAbpXa YroBOPEHOTO
Bb3Harpa)xaeHne MeceyHo KaTo Hapexaa nnawaHeto oT cMeTkuTe Ha ®OHJA B baHkaTa—AenosuTap
KbM MOCOYeHa OT Hero cMmeTka Ao 10-To (aeceTto) 4uMcno Ha Meceua, cneaBall Meceua, 3a KOMTO
Bb3Harpa)aeHMeTo ce Ab/IKMN.

Bb3HarpaxpaeHuero, nnatumo ot ®OHAA Ha baHkaTa geno3uTtap

M3uncnsea ce 3a BCekn Mecel, Ha H6a3zaTa Ha CKAYEHMs AOroBOp 3a AEeMnO3MTapHWU YCIyrn, KaTto ToBa
Ca: Takca 3a NpOBEepKa Ha M34ncieHaTa OT YNpaBnsiBalloTO APY>XECTBO HETHA CTOMHOCT Ha aKTUBWTE,
HETHa CTOMHOCT Ha aKTUBWUTE Ha €AMH As/l, EMUCMOHHA CTOMHOCT M LieHa Ha 06paTHO M3KynyBaHe Ha
®OH[A, Takca 3a cbXxpaHeHue u TpaHcdhepy Ha PUHAHCOBU MHCTPYMEHTW, 6aHKOBM TakCu 3a NpeBoaw,
TaKCU 3a KOpPNopaTvBHM CbOUTUSA, CbaencTBue npu NpunaraHe Ha Crnoroaba 3a u3bsirBaHe Ha ABOWMHO
AaHbYHO obnaraHe/ n Apyrn TeKyLM pa3xoam, CBbP3aHu C yrpaBieHUeTo Ha noptdenna Ha POHA.
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Bb3HarpaxpaeHuero, nnatumo ot ®OHlA Ha TpeTn numua (MHBECTULMOHHU NMOCpeaAHUUM,
LleHTpaneH geno3utap, Komucus 3a comHaHCOB Hap30p)
N3uncnsiea ce Ha 6asaTta Ha CKOYeH AOroBop Win Tapuda Ha TpeTuTe nuua.

Bb3craHoBsiBaHe Ha pa3xoau ot POHAA

®OHJA Bb3CTaHOBSBa pa3x0oAu HarnpaBeHW OT YnpasnsBallOTO APYXEeCTBO, CaMO KoraTo TO e
HarnpaBW/I0 Taknea npu yupeassaHeTo Ha ®OHIA.

®OHADbT He Bb3CTaHOBSIBA pa3xoam Ha Apyrv TpeTU nuua.

3. UHcpopmaumsa oTHocHO BbaHkaTa — geno3uTtap
3.1. HaummeHoBaHMe, NpaBHO-OpPraHM3auLMoHHa popmMa, ceaanmuie U rnaBHO ynpasJ/ieHue,
aKo € pa3/IM4HO OT CeaasmLLEeTO.

HanmeHoBaHume: Tb "lOpobaHk Bvnrapua"” AL

Cepanuuie n apgpec Ha ynpaBneHue: Penybnuka Bbvnrapus, 1766 rp. Codus, paiioH Butowa, yn.
"OkonospbcTeH MbT" N2 260;

HAata Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pervctbpa Ha Tbprosckute papyxectsa C Pewedne N2 1 Ha 7-mMu cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, npepernctpupaHa B TbproBckus
perncTop KbM AreHums rno snvceaHunsaTa ¢ EMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., u3gageHa ot bvnarapcka HapoagHa baHka (BHB) 3a n3BbpluBaHe
Ha 6aHKoBa AENHOCT;

TenecdoHnm : (+359 2) 8166 214, 8166 236

dakc :(+359 2) 988 81 91, 988 81 10

EnektpoHeH appec (e-mail) : custody@postbank.bg

EnekrtpoHHa cTpaHuua B UHTepHeT (web-site) :www.postbank.bg

3.2. OcCHOBHa AeWHOCT

be3HannuyHuTe (UHAHCOBU WHCTPYMeHTH, nputexasaHn ot ®OH[A, ce BnNucBaT B perncrbpa Ha
“UeHTpaneH genosutap” ALl kbM noacMeTkata Ha baHkaTa—genosuTap, a ocTaHanuTe My akTUMBM ce
CbXpaHsBaT B baHkaTa-Aeno3nTap, KOATO U3BbPLLBA M BCUYKM MallaHnA 3a cMeTka Ha OOHJA.
baHkaTa-genosuTap :

Y  KOHTpOSMpa OnpeaensiHeTO OT YNpaB/siBallOTO APYXXECTBO HAa HETHaTa CTOMHOCT Ha aKTUBMUTE,
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha POHJA;

Y ocurypsiea eMUTUPaAHETO, 06paTHOTO M3KynyBaHe U 0be3cuneBaHeTo Ha asnosete Ha ®OHIA aa
ce u3BbpwBa B cboTBeTcTBUE cbC 3AKNCANKW, akToBeTe no npuniaraHeTo My v lNpaBunata Ha
OOHA;

Y cnegm 3a cna3BaHeTo Ha 3AKUCAIKWN, akToBeTe no npunaraHeto My u lMNpasunata Ha POHAA,
MPpU U34NCNISIBaHE CTOMHOCTTA Ha AS/IOBETE My;

Y cnean 3a NpeBeXAaHeTo B obuyariHuTe cpokoBe B nonsa Ha ®OHJA Ha BCMUKM NapuU4HK
CpeacTBa, NpoOU3TUYaLLM OT CAENKM C aKTUBW OT NopTdeina;

Y ocurypsiBa CbbupaHeTO W K3MNON3BaHETO Ha npuxoaute Ha GOHAA pa ce wu3BbLpWBA B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha OOHOA, BKIOUMTENHO Cnlean  [anuv
Bb3Harpa)xaeHMeTo Ha YNpaBnsiBalloTO APYXXECTBO € M3YUC/IEHO U U3NaTeHO B CbOTBETCTBME
CbC 3akoHa u [lpaBunata Ha ®OHOA n pgann e cnaseHo OrpaHMYEeHWETO 3a pa3xoauTe 3a
cMeTka Ha POHIA;

Y pa3snopexpga ce C NnoBepeHUTe 3a CbXpaHeHwe akTmeu Ha ®OHOA camo no HapexaaHe Ha
OMNpaBOMOLLIEHN ML U aKO JaJeHUTE HapeXaaHus He NpoTUBOpeYaT Ha 3aKoHa, Ha lNpasunarta
Ha ®OHZA vnu Ha [JoroBopa 3a Aeno3nTapHu yCiyru;

Y pemoBHO, HaW-Manko BEeAHbX MeCeYHO, Ce OTyMTa npea YNpaBnsiBalWOTO APYXeCTBO 3a

noBepeHuTe akTBM Ha ®OHJA 1 U3BbLPLLEHUTE ONEPALIMM C TSX;
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Y npu OTHEMaHE Ha NIMLEH3a 3a M3BbpPLUBAHE Ha AEMHOCT, MpY NpekpaTaBaHe unu obsiBsiBaHe B
HECbCTOATENHOCT Ha YNpaBnsBaLLOTO APYXECTBO M3BbPLUBA YNpaBUTENHM AEWCTBUS 3a Nepuos,
He Mo-Ab/brr OT TP Meceua A0 CK/YBAHE Ha A0roBop C ApYro ynpasfsBallo APY>KEeCTBO Un
[0 npeobpasyBaHeTo Ha POHA 4ypes3 cnvMBaHe v BAMBAHE U Npuy NonyvaBaHe Ha oaobpeHune
3@ 3aMsiHa Ha YnpaBnsBalloTO APYXeCTBO Win npeobpasyBaHeTo Ha ®OHJA OT cTpaHa Ha
Komucusita 3a pmHaHCOB Haa30p.
Mpy M3NbAHEHWE Ha 3aab/keHusiTa cu baHkaTa-geno3uTap AencTBa HE3aBUMCMMO W €AMHCTBEHO B
WHTEpPEC Ha BCUYKM NpuTexatenn Ha pasanose Ha OOHOA. baHkaTa-genosvtap oOTroBaps npeg
YrpaBnsBawoTo ApPYXXeCTBO U nputexatenute Ha agsanose Ha ®OHIA 3a BCMUKM Bpeau, NpeTbpreHn
OT TAX B pe3yNnTaT Ha HEU3Mb/HEHME Ha 3a4b/KEHUSATA W, BKOYUTENHO OT HEMBIIHO, HETOYHO W
HECBOEBPEMEHHO M3MbJIHEHME, KOrato TO Ce Ab/HKM Ha NpUYMHKU, 3a KouTOo baHkaTa-AenosuTap
oTroBaps. baHkaTa-genosuTap OTYMTa OTAENHO NAapUYHUTE CpeacTBa W ApyrM aktmem Ha ®OHIA w
oTAens HenapuyHute aktmen Ha ®OHJA oT cobcTBeHUTE Cu akTMBW. baHkaTa-Aeno3uTap He oTroBaps
npen kpeautopute cn ¢ aktusute Ha OOHOA. Kpeautopute Ha baHkaTa-genoswutap MoratT ga ce
YOOBNETBOPAT OT NpuTeXasaHuTe oT Hes asnose Ha GOHIA.

4. WUHdopmaumss OTHOCHO KOHCY/NITAHTCKMTE (PpMPMM WM BBHLUHUTE KOHCYJITAHTHU, KOUTO
npeaocTaBAT CbBETU NO AOrOBOP M YMETO Bb3HarpaxxaeHue ca M3nawla oT akTUBUTE Ha
KOJIEKTUBHAaTA MHBECTULIMOHHA CXeMa

KbM patata Ha akTyanusaumsa Ha [lMpocrnekta Ha ®OHIA HAMA BBHLUHM KOHCY/ATaHTWU, Ha KOWUTO Ce
3annaila 3a cMeTka Ha ®OHA.

5.PyHkumn Ha ,,OBBb Acet MeHMMKMBHT” A[l NO OopraHU3vpaHeToO M YnpaBJ/iIeHWETO Ha
®OHAA

JlenHoCTTa Mo oOpraHvMsvMpaHe W ynpaBneHne Ha OOHOA oT YnpaBnsiBawoTO APYXEeCTBO e
pernameHtTMpaHa B 3AKWUCAMKWU, 3MNOU n noa3akoHOBUTE HOPMATUBHM aKTOBE, @ KOHKPETHWUTE
(pyHKUMM, NpaBa 1 3a4b/HKEHUS HA YNpaBnssawoTo ApyxecTso crnipsmo ®OHAA v npuTtexaTtenute Ha
ASnoBe ca ypeaeHu noapobHo B lMNpasunaTta Ha POHA v U3n0XeHW B HacToswms MNpocnekT.
YrpaBnsBeawoTo APYXeCTBO y4ypeasiea, npeobpasyeBa u npekpatsasa ®OHOA v Ha3HadaBa Herosus
NUKBMAATOp, B3eMa pelweHve 3a u3bop M 3aMaHa Ha baHkaTa-genosvTap, WMHBECTULMOHHUTE
nocpeaHvumn, YmbJHOMOLWLEHN [a U3Mb/IHABAT MHBECTULMOHHW HapeXxXaaHws, pernctpupanunsa ogutop. B
3aKOHOYCTAaHOBEHUTE My MpPaBOMOLLMSA CE BK/KOYBAT M NpUEMaHe U u3MeHeHue Ha [lpaBunaTta wu
Mpocnekta Ha ®OHJA, MNpaBunata 3a oueHka Ha nopTdeina v onpeaensHe HeTHaTa CTOMHOCT Ha
aKkTuBuTe, [JOKYMEHTBLT C KIKYOoBa MHGMOPMaUUs 3a MHBECTUTOPUTE, KaKTO M BCUYKM APYrN aKTOBE,
CBbp3aHu C AeniHocTTa Ha ®OHMA. MNocoyeHuTe AencTBus ce M3BbpLUBAT C pelleHe Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBnsBalLOTO APYXXECTBO, MO peAa 1 yCnoBuaTa, NpeaBUAEHN B HErOBUSA YCTaB.
YNpaBnaBawloTo APY)XeCTBO M3BbplUiBa OT CBOEe MMe M 3a cMeTka Ha OOHA BCUYKM MpaBHU U
akTnyeckn pewcteus. MpeacraButenctsoto Ha ®OHLA M HEroBOTO ONEpPaTMBHO YMpaBlieHME Ce
OCbLLEeCTBABAT OT M3nbnHUTENHUSA anpekTop 1 NpokypucTa Ha YnpaBnsBawoTo ApY>XKeCTBO.

CvrnacHo lMpasunata Ha ®OHAA, npu ynpasneHneto Ha ®OHAA “OBb Acer MeHuaxMbHT” Al
OCbLLECTBABA CNIEAHUTE KOHKPETHWU DYHKLMN N AENHOCTY :

YnpasneHue Ha uiBectumumute Ha POHAA

YnpaBnsBeawoTo ApYXeCTBO YnpasnsBa akTUBHO uHBecTUumMmMTe Ha OOHOA B CboTBETCTBME C
MHBECTULMOHHMTE ueny Ha ®OHJA 1 cbobpasHO orpaHMYeHMsITa Ha MHBECTMUMOHHATa My AEWHOCT M
nonvTuKa, npeasnaeHn B 3akoHa, MpocnekTa u Npasunata Ha POHIA, kaTo aHanusmpa KanuTanosus
nasap, dopmmpa noptdein oT MHAHCOBU UHCTPYMEHTH, OLIEHSBA pe3ynTaTuTe OT YNpaB/eHNETO My,

peBM3Mpa W NpecTpykTypupa noptdeina Ha ®OHOA. MNpu ynpaBneHUETO Ha MHBECTMUMWUTE Ha
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®OHJA, YnpaBnsBawoTO ApPY>XeCTBO (4Ype3 MHBECTULUMOHHEH KOHCYNTaHT) (opMynvMpa KOHKPETHU
MHBECTULIMOHHN peLLEHNS W AaBa HapeXAaHus 3a U3MbJHeHWe Ha caenkn ¢ MHAHCOBU MHCTPYMEHTU
Ha eauH MM HAKOIKO MHBECTULMOHHW MOCpeaHuUM, onpeaeneHn OT Hero M NnocoYeHn B HaCTosLWmS
MpocnekT.

CobluecTByBa Bb3MOXHOCTTA, NPV AaBaHE Ha HApPeXAaHWs 3a CKAKYBaHE Ha M3BBHOOPCOBM CAENKWU C
(PMHAHCOBM WMHCTPYMEHTW, YNpaBnsBaLlOTO APYXECTBO [a [Orosaps €AHOBPEMEHHO 3a CMEeTKa Ha
®OHOA 1 OoT uMMeTO / OT CBOE MMEe M 3a CMETKA Ha Apyra, ynpasnsBaHa OT HEro KOMEeKTMBHA
WMHBECTULUMOHHA CXeMma, Korato Te ca CTpaHa No cAenka, BKIIYUTENHO Aa ornpefens HavvHa Ha
MPUK/IIOYBAHE HA CbOTBETHATa CAefika - KaTo AO0CTaBKa Cpelly nnawaHe wnm csobogHa AocTaBka (C
OTNOXEHO NJallaHe). YNpaBnsiBalOTO APYXXECTBO B TO3W Ciy4yal cnedBa Aa onpefenst UeHuTe no
TakbB TWUMN CAENKM B HaW-g4obbp WMHTEpPEC M Ha [ABETE YNpaBAsBaHW OT HEro KONEKTUBHM
MHBECTULMOHHN CXEMWU — CTPaHWU MO Hesl, KaTo NMpW CKIKOYBAHETO MM U3rOTBSA AOKYMEHT 3a 060CHOBKa
Ha MOCOYEHUTE B NMOPBLYKUTE LIEHN.

Mpoaax6a Ha asnose Ha POHAOA

YnpaBnsBawoTo APYXeCTBO npeanara Ha uHeectutopute asnose ot ®OHA Bceku paboTeH AeH,
AOKONKOTO npofaxbaTa He e npeycTaHOBeHa B pe3ynTaT Ha BPEMEHHO CrvpaHe Ha 0bpaTHOTO
N3KyrnyBaHe B C/lyvauTe, npeasnaeHn B 3akoHa, MpocnekTta vnu Mpasunata Ha ®OHAA. MpoaaneHuTe
(u3papeHunTe) asanose ce BOASAT NO MHAMBUAYANHU MOACMETKUM HA MHBECTUTOPUTE KbM CMETKaTa Ha
YnpaBnaBawloTo Apy»ecTBo B “LleHTpaneH agenosutap” AL. MHBeCTUTOpUTE BHACAT Napu4yHU CpeacTsa
B CrneuwanHa cmeTka npwu baHkata-geno3uTap, oTkputa B nonsa Ha ®OHAA, vnn B cneumanHa
cbbupaTtenHa cmetka Ha Y[ ,OBb Acet MenupxmbHT” ALl npu OBb A/[l. HabpanuTte cpeactsa no
CMeTKaTa Ha YnpaBnsBaloToO APYXeCTBO Ce npeBexaaTt B baHkaTa-aenosvTap, HaW-KbCHO A0 Kpasi Ha
cneasalLmst paboTeH aeH.

O6paTHOo U3KynyBaHe Ha asnose Ha ®OHAA

YnpasnsiBalwoTo APYXECTBO M3KyrnyBa OT MHBecTuTopuTte Asnose Ha ®OHJA Bceku paboTeH AeH,
LOKONKOTO 06paTHOTO W3KyMyBaHe He € BPEeMEHHO CrpsSHO B ClyvyauTe, NpeaBuAEeHVW B 3aKOHa,
MNpocnekTa u MNpasunata Ha ®OHA.

M3roTBgHe 1 nybavkyBaHe Ha [pocnekt Ha POHOA

YnpaenasawoTo ApyXecTso u3roTtss lNpocnekt Ha POHA B CbOTBETCTBME C U3MCKBAHMATA HA 3aKOHQ,
CbabpXKaly HeobxoanmaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULIMOHHO pelleHre MHMOopMauns OTHOCHO
MKOHOMMYECKOTO M (PMHAHCOBOTO CbCTOsiIHME Ha ®OHIA u Ha npaBaTa, CBbp3aHM C MNpeanaraHuTe
Aanose.

MNpocrnekTsT Ha ®OHOA ce akTyanusupa npu BCAKa NPOMSAHA Ha CbLECTBEHUTE AaHHW, BK/IHOYEHU B
Hero, n B 14-AHeBeH CpPoOK ce BHacs B KoMmucmaTa 3a mHaAHCOB Haa3op.

MpaBuna Ha ®OHOA u MpaBwia 3a oueHKa Ha nopTdenna M onpeaensHe HeTHaTa CTOMHOCT Ha
akTmsurte Ha POHOA

MNpasunata Ha ®OHAA ce npuemat oT CbBeTa Ha AMPEKTOPUTE Ha YMNpaBnsaBallOTO APYXeCTBO. B Tax
ce onpepenatr ycnoBuAta 3a yyactme BbB OOHJA, HeroBaTa oOpraHusaums, YyrpaslieHue,
npekpaTsBaHe, NpasaTa, KOMTO AasaT AANOBETe, YC/I0BMATa W pefa 3a pasnpefensHe Ha 4acTt oT
neyanbata (AMBMAEHT); WHBECTUUMOHHATa My TMOAMTUKA W OrpaHWyeHusiTa 3a WHBECTUPaHe;
M3UCKBaHUSTA 3a pasnpeaensHe akTuBnuTe B nopTdeinna u ap.

MpaBunata 3a oueHka Ha nopTdeina u onpeaensHe HeTHaTa CTOMHOCT Ha akTueBuTe Ha GOHIA
CbObPXAT MPUHUMNWUTE M METOAMTE 3@ OLEHKA Ha aKTMBUTE M MacuMBWTE, KAKTO M CUCTEMAaTa 3a
OpraHusauMsi Ha [eMHOCTTa MO M3YMCISABaHe Ha HEeTHATa CTOWHOCT Ha aKTMBUTE Ha eauH Aaan,
€MUCMOHHATa My CTOMHOCT M LieHaTa Ha 06paTHO M3KyMyBaHe; M3WUCKBAHWSATA OTHOCHO Cra3BaHe Ha

OrpaHUYeHMsTa 3a PasxoanTe, CBbp3aHu C AeiiHocTTa Ha GOHJA,;.
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MpomsaHa B MNpaBunaTa v MNpaBunata 3a oueHka Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha
aktTmeute Ha POHJA ce gonycka cnea oaobpeHne Ha Komucusita 3a duHaHCOB Haa30p.

CyeToBOAHO M NpaBHO obcnyxxBaHe Ha POHOA

YNpaBnaBawoTo APY)XeCTBO OTAeNns CBOeTO uMywectBo OT ToBa Ha ®OHAA v cbcrassa 3a ®OHOA
camocTosaTeneH cyetoBoaeH HanaHc, M3roTBS BCMYKM CYETOBOAHM, AAHBYHW W APYrN AOKYMEHTW,
npeaBuaeHn B 3aKOHA, U M MpeactaBs npen CbOTBETHUTE OpraHn. YNpasnsBawoToO ApYXKEeCTBO
M3BbPLLBA M NpPaBHOTO 0b6cnyxBaHe Ha ®OHZA.

YnpakHgsaHe Ha npasaTa no GuUHaHCOBUTE MHCTPYMEHTU B nopTdeinaa Ha POHOA

YNpaBnaBalloToO [APYXeCTBO YhpaxHsBa 3a cMeTka Ha OOHOA BCMUYKM  MMYLUECTBEHU MU
HEeMMyLLEeCTBEHWN NpaBa, CBbp3aHu C NPUTEXaBaHWUTE OT Hero (hMHAHCOBUM MHCTPYMEHTM, KaTo npasaTa
Ha NMXBW M OMBUMAEHTW, MpPaBOTO Ha rnac v Ap. lNonydyeHuTe nnawaHus no JIMXBWU, AUBUAEHTU ce
nosiyyasaT rno cMeTka Ha POHJA npu baHkaTa-genosuntap.

Pa3kpuBaHe Ha nHdopmaumsa 3a POHAOA

YNpaBnsiBalloTo APYXECTBO pasKpuBa Mped CbOTBETHUTE OpraHM M WHBECTUTOpUTE WHdOpMaums
OTHOCHO MpeaBUAEHUTE B 3aKOHA 06CTOATE/NCTBA.

YnpaBnsBalwoTo ApYXecTBO npeaoctaBs Ha Komucusita 3a (MHAHCOB HAA30p FOAMWIEH OTYET W
LecTMeceyeH OT4YeT, obxBallall MbpeuTe 6 Mecela Ha MHaHCOBaTa roAuHa, M yBeAoMsiBA OTHOCHO
Apyra BaXHa WHMOpMauusi, B CbOTBETCTBME C NPEeABUAEHWTE 3aKOHOBM CPOKOBE, YC/I0BUS W
M3NCKBaHWSI 3@ MMHUMAHO CbAbpXXaHWe Ha pa3kpuBaHaTa MHQOpMauus.

YrpaBnsBawoTo APYXKeCTBO pas3KpvBa Ha oblecTtBeHOCTTa MHpopMmauusata 3a ®OHLA no HauwH,
onpegeneH B [pocnekTa.

YnpaBnsBawoTo APYXECTBO npeacTtaBs Ha Komucusita 3a (PUMHAHCOB HAA30p KbM LUECTMECEYHUS U
roavLHMS OTYET AOMbAHUTENHA WHGOPMauus, onpeaeneHa C Hapeaba.YnpaBnsiBalloTO ApYXeCTBO
npeactaBsd Ha Komucusita 3a (MHAHCOB Haa30p 3a Hag3opHM uenu Ao 10-To uMcno Ha Meceua,
cneagall, OTYeTHUS, MeceveH cyetoBoaeH H6anaHc Ha ®OHJA n nHdbopmauns 3a obema n CTpykTypaTa
Ha MHBECTULMUTE B nopTdeina no eMUTEHTM U BUAOBE (PUHAHCOBU UHCTPYMEHTM.

MapkeTuHr n peknama Ha POHAA

YnpaBnaBsalloTo APY>XXECTBO U3BbPLLBA MapKeTuHra n peknamata Ha OHZA.

KOHTaKTV C MHBECTUTOPUTE W MpUTEXATENUTE Ha AA0BE

YnpaBnsBeawoTo APY>XECTBO Ornpeaens nuue oT CNYyXWUTENUTE CU, KOETO OCbLUECTBABA KOHTAKTUTE C
WHBECTUTOPUTE U NpuTexartenuTe Ha aanose Ha ®OHA.

YNpaBnsBawloTo APY>KECTBO HOCUM OTFOBOPHOCT npes nputexartenute Ha asanose Ha ®OH/A 3a BCUUKM
BpPeAM, NMPETbPMNEHN OT TAX B Pe3ynTaT Ha HEU3MbJIHEHNE HA 3aAb/DKEHUATA MY, KOraTo TO CE€ AbJDKM
Ha NPUYMHK, 33 KOUTO APYXXECTBOTO OTroBaps.

Apyrv 3Ha4MMmn AENHOCTU

Y HabniogeHve M OUeHKa Ha pucka Mo BCska no3vumsa ot nopTtdenna Ha OPOHAA n HEWHOTO
B/IMSIHWE Ha PUCKOBMS NPOodun Ha nopTdenna KaTo usno;

pa3npeaeneHve Ha AMBMAEHTM (YacT OT nevanbarta) v Apyrn nnawaHms;

N3Mb/IHEHNE Ha AOrOBOPU;

oaobpsiBaHe Ha cyeToBoaHaTa nonutuka Ha POHIA;

n3bop M CKAKOYBAHE Ha [OOroBOpU 3a M3Mb/HEHWE HA WHBECTUUMOHHW HapexaaHus C
WHBECTULMOHHM NOCPeAHULN;

Y  n360p u ckNoYBaHe Ha Aorosop ¢ baHka-aeno3uTtap;

n360p n ocsoboXaaBaHe Ha perMcTpMpaHn OAUTOPU 3a 3aBepKa Ha roauHUS UHAHCOB OTYET
Ha ®OHAA;

(<
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Y  W3roTBSIHE U NMpueMaHe Ha roaunwHNSa GUHAHCOB OTYET e[ 3aBepKa OT Ha3HAYeHUTe OAUTOpK;

Y cneav v aHanusnpa (uMHaAHCOBUTE Na3apu, C Ornea €BeHTYaNlHU NPOMEHN B WHBECTULMOHHUTE
uenn u nonutnka Ha ®OHIA;

Y CTPYKTypupa W ynpaBnsiea noptdenn OoT NpPexBbpASEMN LEHHU KHWXA, (UHAHCOBK
WHCTPYMEHTU UNWN APYr NNKBUAHM UHAHCOBM aKTMBW U OLEHsIBa ePEKTUBHOCTTA My;

Y B3eMa pelleHue 3a CrnupaHe Ha npoaa)k6ata u 0bpaTHOTO M3KynyBaHe Ha Asnose Ha POHIA B
npeaBuMaeHUTE B 3aKOHA M HacToswmTe MNpaBuna cnydau.

Pasnpenenenune Ha pasxoaute Mexay ,,Obb AceTr MenmnmxmbHT” A 1 ®OHOA

Bb3HarpaxaeHneTo Ha YnpasnsaBalloTO APYXXECTBO CE Ornpefens ce onpeaens C pelleHne Ha
CbBeTa Ha AvMpeKkTopuTe KaTo npoueHT B pa3Mep Ha 0.5 % (Hyna usno n neT geceTm Ha CTo) OT
CPeaHo roavwHaTa HeTHa CTOMHOCT Ha akTuBuTe Ha POHIA. CbrnacHo pelweHne Ha CbBeTa Ha
anpektopute 3a npomsaHa Ha lNMpasunata Ha ®OHOA ot 29.07.2015 r., BNSA3M10 B CMa C pelleHne 3a
onobpeHne Ha uaMeHeHusiTa B lpasunata Ha ®OHAA No 667-Ad ot 11.08.2015 r. Ha 3aMeCTHUK-
npeacepatenss Ha KO®H, pbkoBogew, ynpaeneHve ,Hag3op Ha MHBECTUUMOHHATa  AeMHoCT"
Bb3HarpaXxaeHWeTo Ha YnpaensBawoTo ApyxectBo e B pa3Mmep Ha 0.50 % oT cpegHaTa rogviHa
HEeTHa CTOMHOCT Ha akTuBMTe Ha POHAA
Bb3HarpaxxaeHWeTo ce m3umcnssa ce Bceku paboTeH AeH Ha 6a3aTa Ha paboTHUTE AHWM B roavHaTa,
KaTO B Kpasi Ha roguHaTta ce u3paBHsiBa. B cnyyal, ye ce monyym HagnnaTeHa Ccyma OT CTpaHa Ha
OOHMOA, T ce npucnaga OT Bb3HArpaXxaeHueTo 3a Mecel, [ekeMBpu. YNpaBnsaBawoTO APYXECTBO
yAbpXXa YyroBOPEHOTO Bb3HArpaXxaeHve MecevyHo KaTo Hapexzaa niawaHeto ot cMeTkute Ha ®OHJA B
baHkaTa—geno3uMTap KbM nocoyeHa OT Hero cMetka Ao 10-To (AeceTo) 4McCno Ha Meceua, cneagaly
MeceLa, 3a KOWTO Bb3HArpaXaeHWeTo ce AbIKU.

PasxoanTte 3a cMmeTka ®OHJA ca, KakTo cneasa :
- 3a opraHusupaHe (y4peasiBaHe);
- KbM YNpaBnsiBaWOTO APY>KECTBO 3a U3rOTBSHE Ha BCUYKM HEOBXOAMMUN AOKYMEHTU 3a
nosyyaBaHe Ha paspelleHune oT Komucusita 3a ¢hMHaHCOB HaAA30p;
- 3a Bb3HarpaxxaeHue Ha YnpasisaBalloTO APYXECTBO;
- 3a Bb3HarpaxpaeHue Ha baHkaTa-aeno3uTtap Ha ®OHIA;
- 33 KOMUCMOHHM Bb3HarpaxzaeHus no 4oroBopyu C MHBECTULIMOHHN NOCPEAHNLN, KOUTO
N3MbHSABaT
- MHBECTULMOHHUTE HapexXaaHus;
- 33 3aBepKa Ha CYETOBOAHM OTYETU OT PErucTpupaH oavTop;
- 3@ ObpXXaBHW TaKcw;
- 3a Haasop;
- no porosop c “LleHTpaneH aeno3utap” ALl n TakcuTe NO aAMUHUCTPUPAHE Ha ASNOBETE,
cbrnacHo Tapudarta Ha “LleHTpaneH aenosutap” AL.
,OBb AceT MeHMmKMBbHT” ALl eXXeaHEBHO HAYMCNsiBa BCUYKM Ab/HKMMK 3a cMeTka Ha POHZA pasxoaw.
CobrnacHo MpaBunaTta Ha ®OH/A, BCMYKKM pa3xoau, CBbp3aHu € AeHocTTa Ha ®OHJA (kouTo ce
3annawar cbe cpeacTtea Ha ®OHZIA) He MoraT Aa HaaBuwaeaT 5 % OT cpeaHaTa roguilHa HeTHa
CTOMHOCT Ha akTMBuTE Nno 6anaHca Ha ®OHA.

Pa3xoauTte 3a cMetka Ha ,OBb AceT MeHumkMbHT” AJl, BbB Bpb3Ka C OCbLUECTBABAHE Ha
OpraHmM3npaHeTo 1 ynpaBieHNeTo Ha AenHocTTa Ha ®OHJA, ca KakTo cneaBa :
- 10 NOAroToBKaTa W B3eMaHETO Ha UHBECTULIMOHHU peLLEHNS;
- MO aHanu3uTe Ha GMHAHCOBUTE Nasapwu;
- MO onpefensiHe Ha HeTHaTa CTOMHOCT Ha aKTMBMTE, Ha EMUCMOHHATA CTOMHOCT U LieHaTa
Ha 0bpaTHO M3KynyBaHe Ha asnoBeTe Ha OOHA;
- NO ynpaxHsiBaHe Ha npaBaTa No PUHaHCOBUTE MHCTPYMeHTK, cobcTBeHocT Ha ®OHLA, ¢

M3KJTIOYEHNE Ha CBbP3aHUTE C Ta3n AeHoCT pa3xoaun, KOUTO Ca 3a CMETKa Ha OOHIA;
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- pasxoauTe o BoAeHe Ha cyeToBoACcTBOTO Ha ®OHA;

- nocneasalla akTyanmsaums Ha MbpBOHAYanHO U3roTBeHus npocnekT Ha ®OHAA, koraTto
UMa TakaBa;

- npaBHO 06CnyXXBaHe;

- MapKeTuHr u peknama Ha ®OHA.

6. NHdopmauma OTHOCHO OpraHuM3auMsiTa Ha NJiallaHMATa B NMoJsi3a Ha NpuTeXXaTesiTe Ha
aAsnoBe, o6paTHOTO M3KyNnyBaHe Ha ASJI0OBE U NpeaocTtaBsAsHETO Ha MHpoOpMauusa OTHOCHO
KOJIEKTUBHATa MUHBECTULIMOHHA CXeMa.

MnawaHuaTa B NoN3a Ha nNpuTexaTtenuTe Ha AS/10BE BbB BPb3Ka C NOPbYKK 3a 06paTHO M3KyNyBaHe Ha
ASNoBe Ce M3BbpWBA OT YnpasBnssawoTo ApyxecTso. Cnea nyckaHeTO Ha nopbyka 3a obpaTHO
n3KyrnyBaHe Ha asnose Ha ®OHJA, Ha cneaBawmaT paboTeH AeH, Ha 6a3aTa Ha u3uucneHaTa LueHa Ha
obpaTHO M3KynyBaHe Ha As/10Be, Ce M3BbpLUIBa peructpaums B LleHTpaneH aenosvTtap Ha obpaTHO
n3kyneHnte psnose. Crnea nNpuUKIOYMN  CETB/IMEHT Ha caenkata, B pamkute Ha 10 gHm ot
permctpupaHaTa Mnopbyka, Ce U3BbplIBa W MNAWAHETO Ha CyMata MO Mopbykata 3a o0bpaTHO
n3KynyeaHe Ha pasnosete Ha ®OHA no cMeTKaTa, KOATO K/IMEeHTa e MOoCOoYu/l B rnopbykaTa WM Ha
Kaca B ouca Ha YnpaenasawoTo ApyxecTBo. CbrnacHo 3akoHa 3a orpaHuMyaBaHe Ha nnawaHusTa B
6poi, nnawaHusiTa Ha TepUTOpMsiTa Ha CTpaHaTa Ce M3BbpLBaT CaMO 4pe3 6aHKOB MpeBoa Wn
BHACsIHe MO MNJaTeXHa CMeTKa, KoraTo ca Ha CTOMHOCT, paBHa Ha wnv Haasuvwagawa 10 000 n..
YNpaBnsBalloTo APYXXeCTBO npeaoctass nHdopMaums oTHocHO KUC, koaTo ce nybnvkyBa Ha MHTEPHET
CTpaHuUaTa Ha ApY>XeCTBOTO.

7. Apyrv nHpopMaLnm OTHOCHO MHBECTULMUTE:

7.1. Pe3yntatm OT AEWHOCTTA Ha KOJIEKTUBHAaTa MWHBECTUMLMOHHA cxema (korato e
NPUIOXKMMO) 3a NpeavLlHN roaUHMN.

a) AaHHM 3a obeMma, CTpyKTypaTa U1 AMHAMMKaTa Ha aKTUBUTE Ha AOroBopHus (poHA,
BKJIIOUMTEJTHO HAJIMYHOCT Ha LIeHHU KHW)Xa OT eAiuH WK Apyru Bupa - obwo 1 no Bua
aKTUBMU:

CrpykTypa CrpykTypa CrpykTypa
Ha aKTUBUTE Ha aKTUBMUTE Ha aKTUBUTE
AKTMBM 31.12.2013 crnpsiMmo 31.12.2014 cnpsaMo 31.12.2015 cnpsiMo
obwarta obwarta obwara
CTOMHOCT CTOMHOCT CTOMHOCT
O6nuraum 1017 184.49 10.68% 936 325.29 5.28% 3434 023.91 13.54%
ALK 0.00 0.00% 0.00 0.00% 4 553 687.93 17.95%
Akumm 233 712.00 2.45% 349 354.81 1.97% 0.00 0.00%
MapwiHu cpeacrea 8 149 607.35 85.51%| 16 259 092.08 91.61%| 17 151 509.06 67.62%
BsemaHws 129 876.20 1.36% 200 645.42 1.13% 223 220.28 0.88%
Pa3xoau 3a 6baewm nepwoan 0.00 0.00% 1 877.59 0.01% 1 877.59 0.01%
06wo:| 9 530 380.04 100.00%| 17 747 295.19 100.00%)| 25 364 318.77 100.00%
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6) AaHHM 3a CTPyKTypaTa Ha MHBECTULIMOHHUS NopTdenn no oTpaciu:

logmia 2013 2014 2015

Orpacnn Cromocr B | %or | CromocrB | %or | CromocrB | % or

s1e8a aKTnsa /s1€e8a aKTmsa s1e8a aKTmsa
DrHaHCK 32 860.09] 0.34% 32212.81] 0.18%| 1698 362.86] 6.70%
XonawHrn 58 844.81| 0.62%| 470095.92| 2.65%| 1628558.87| 6.42%
Agcul 582 595.34| 6.11%| 680183.24] 3.83% 13487.42] 0.05%
MpomuuneHocr 576 596.25| 6.05% 103 188.13] 0.58% 93 614.76] 0.37%
OUK of 0.00% 0] 0.00%| 4553687.93] 17.95%
O6wwo:| 1 250 896.49| 13.13%| 1 285 680.10| 7.24%)| 7 987 711.84| 31.49%

B) nsbpaHa ¢pyHaHcoBa uHdopMaLMAa 3a BCSiIKa eiHa OT nocneaHuTe 3 roAuHM :

OO “Obb MnatnHym O6auraumn” e pernctpypad Ha 23.11.2005 r., a nybanyHOTO nNpeanaraHe Ha
asnoseTte My ctaptupa Ha 30.01.2006 r.

B1) HeTHa cToMHOCT Ha akTuBuTe (HCA) Ha eauH AAN B HAYaJIOTO HA Nepuopaa :

Hdara 02.01.2013r. |02.01.2014r. 05.01.2015r.
HCA/1pan 12.8623 nB. 13.5790 nB. 13.9109 nB.
B2) noxoan oT MUHBECTULMOHHMU CAEJIKM Ha eAUH AN :
Aara 31.12.2013 31.12.2014 31.12.2015
HeTHa nevan6a (3ary6a) ot 0.6054 0.2281 0.1825
MHBEeCTuim
0.1381 0.0444 0.0727
HeTtHa neyan6a (3ary6a) or
LCHHM KHIOK peanu3vipaHun|Hepeanusnpaxy | peanvsnpaHn| HepeanusupaHu | peanusnpany| Hepeanusnpaxm
0.0456 0.0925 0.0679 -0.0235 0.0911 -0.0184
06w canpo o 12.5281 7.1372 9.7935
MHBECTULIMOHHU CAENKHN
B3) avBuaeHTM M Apyru pasnpeaneneHusn 3a asan :
3a 2013 r., 2014 r.n 2015 r. ®oHALT He e pa3npeaensn AMBUOEHT.
B4) HCA Ha eaAuH Asn B Kpas Ha nepuvopa :
Aara 30.12.2013 . 30.12.2014 . 30.12.2015r.
HCA/1pan 13.5776 n.. 13.9055 ns.. 14.1633 ns..
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B5) o6wa Bb3BpaLlaeMOCT Ha eAuH Aan :

OT Ha4yanoTo Ha
OT Ha4yanoTo Ha
CraHaapTtHo |3a nocnegHure |ny6yMHOTO
lfogmra |ropvHaTa
OTKJIOHeHue |12 Mec. npeanaraHe
(He aHroanmsupaHa)
(aH0anmsupaHa)
2013 5.65% 0.37% 5.65% 3.94%
2014 2.42% 1.06% 2.42% 3.77%
2015 1.85% 1.65% 1.85% 3.57%
B6) noNb/IHUTENTHN AAHHM :
OaTa 31.12.2013 r.| 31.12.2014 r. | 31.12.2015r.
06110 HeTHM aKTHBM B KPas Ha 9523222.16] 17718990.80] 25 349 947.35
nepwopga
CbOTHOLLIEHME Ha pa3xoauTe KbM
cpeaHaTa CTOMHOCT Ha HETHUTE 0.03 0.05 0.09
AKTUBU
CbOTHOLUEHWe Ha HeTHaTa ne4yanba
KbM cpefHaTa CTOMHOCT Ha HEeTHUTe 0.05 0.02 0.01
AKTUBU
O60poT Ha nopTtdeiia B NpoLeHT 0.08 0.002 0.26

r) MMHMMaJsHa, MaKCMMaJIHa U cpepHonperersieHa eMMcMoHHa ctoMHocT (EC) m ueHa Ha
o6paTtHo u3kynyBaHe (LLOWN) 3a Bcsika egHa OT nocnegHuTe 3 roaguHM :

LlOMN 6e3| Llonc

LlOMN6e3| Llomc LlOMN 6e3| Llonc

EC | EC | EC .
TaKCa TaKCa TAdKCa |TaKcCa TaKCa TaKCa
FoawHa 2013 2014 2015
Mutnmanha 12.8597 | 12.8597 | 12.7954 | 13.5790 | 13.5790 | 13.5111 [13.7717] 13.7717 | 13.7028
CTOVMHOCT
Makcumanha 13.5776 | 13.5776 | 13.5097 | 13.9445 | 13.9445 | 13.9055 | 14.2070| 14.2070 | 14.1360
CTOVHOCT
Sf:;::’;"“eme"a 13.2247 | 13.2247 | 13.1586 | 13.8365 | 13.8365 | 13.7729|13.9871| 13.9871 | 13.9172

*CuutaHo o1 29.03.2012r. e BbBeaeHa LieHa Ha 06paTHO M3KyryBaHe C pa3xoam 3a 06paTHO M3KyryBaHE, B KOSITO €
BK/IOUEHa Takca B pa3mep Ha 0.50% ot HCA Ha eauH aosan 3a aanose, AbpxaHu Ao 5 Meceua. CpoksT OT 5 Meceua
Teye OT AaTaTa Ha MbpBOHAYasHO MHBECTMPaHaTa cyMma.
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n) 6poii psnoBe B o6palleHMe KbM Kpasi Ha roAMHaTa, Kakto M 6poii eMuTupaHm,
npogaaeHu u o6paTHO U3KyNeHU [AJI0BE 3a BCAKA efHa OT nocsieAHUTe 3 roauHMm :

Bpoi Bpoit 06paTHO Bpou psinose B
06pbleHne B
logmia eMUTUPaHH MBKYNEeHU
Kpas Ha
asnose asnose
nepvwopga
2013 436 204.7944 93171.1701 701 523.1454
2014 932 103.3427] 359 232.7468 1274 393.7413
2015 1099 084.7630] 582 821.1931 1790 657.3112

€) AaHHM 3a pa3pelleHUTe U MON3BaHU 3aeMU, BKJIIOUUTENIHO pa3Mep, CPOK Ha 3aeMa M
NINXBM MO HEro, yCBOeHa 4acT OT 3aeMa, MJ1aTeHU JINXBU U pa3Mep Ha Hen3ab/HKEHUs 3aeM

KbM pgatata Ha aktyanusaumsa Ha lMpocnekta A® ,OBb MnatuHym Obnuraumn” He e non3sano
3aeMu.

CTtoiHOCTTa Ha asnosBeTe Ha ®POHAOA u goxoabT OT TAX MoOraT Aa ce noHmxart. NMeuanbara
He e rapaHTMpaHa U UHBECTUTOpPUTE NoeMaT pUcKa Aa He Bb3CTaHOBAT UHBECTULIMUTE CU B
MbJ/iHUA UM pasmep. UuBectuummnte BbB ®POH/IA He ca rapaHTUpaHM OT rapaHuUMOHeH (poHA,
Cb3lafleH OT Abp)XaBaTa WM C APYr BUA rapaHLUums.

7.2. TMNpodun Ha TMNa MHBECTUTOP, 3a KOUTO e npeagHa3HayeH ®OHA.
OOHADbT e npegHasHayeH 3a KOHCEPBaTUBEH THUIT MHBECTHTOPH, KOUTO Ca CK/IOHHM ga Brarat
cpeacrBata cM HUCKOPHCKOBO.

NHBectutopbT B Asdnose Ha ®OHOA viMa AbB/IrocpoyYyHu MHBECTHLUMOHHHM LEJIM 3a HapacCTBaHe
CTOMHOCTT@ Ha WHBECTMpPaHUTE OT HEero CpeacTBa 4pe3 peanusvpaHe Ha yMepeHa [OXOAHOCT
(kanuTanoBu ne4yanbu, Aoxoan OT NUXBU U AMBUAEHTM), KAaTO CblUeBPeMeHHO 6bae MWHUMWU3MpPaH
PUCKLT OT MHBECTUPAHETO B LIEHHWU KHUXKA.

TUNMYHMAT unHBecTUTOp B AasnoBe Ha OOHOA Tbpcv rnpoghecHoHasHo ynpas/ieHHE Ha
WHBECTUPAHUTE CN CPEACTBA, BHMCOKA JINKBHUAHOCT I HUCKO HUBO Ha PHCK.

NHuBectuTop B Asnose Ha ®OHA Moxe aa 6bae BCAKO HbArapcko Uamn Yy>xaecTpaHHO IopUANYECKO U
(pu3nyecko nuue, KOETo MMa W3MIOXEHUTE MNO-rope WMHBECTUUMOHHW LENW, KaKTo M ce CTpeMu Aa
U3BNeYe rMoJI3HUTE M NMPEAUMCTBATA Ha KONEKTMBHATA CXeMa Ha UHBECTUpPaHe.

Y [Ouneepcudukaumsl. PUCKBLT e pa3npeaeneH u, cneaoBaTesiHo, HaMarseH.

Y Ype3s nputexasaHeTo Ha aanose or ®OHAA BMeCcTO mMHAMBMAyanHW obauvraumMmM UnNn akumu,
PUCKLT ce pasnpeaens. Ype3 MHBECTUpaHeETO B Mo-ronsM 6poi akTmew 3arybata no otaenHa
WHBECTULUMNS Ce MUHMMU3MPA OT nevanba npu apyrn. CamoOCTOATENHOTO MHBECTUPAHE € NO-TPYAHO
M YEeCTO € HEBBL3MOXHO Ja Ce M3rpaau TakbB TUM MopTdenn, npeasua HeobxoaMmuTe 3a TOBa
cpeacTsa.

Y TpodecmoHanHo 1 No-eBTUHO yrnpasfieHne — 3a eANHUYHUS UHBECTUTOP € MO-CKbMNO HaeMaHeTo
Ha NpodeCNOHaANMCT, KOWTO Aa ynpaBnsiBa MHBECTULMUTE.

Y EdeKTMBHOCT Ha pa3xoauTe U MKOHOMMS OT Mawaba — KaTo Tbpryea C roneMm obemMm oT LEeHHM
KHWKa, YNpaBnsBaloTO APYXeCTBO MMa Bb3MOXHOCT Ja peanu3uvpa 3a cMeTka Ha OOHIA
MKOHOMUM OT Mallaba 1 Taka [a OCbLUECTBABA CAENKUTE CU C MO-HUCKN TPaH3aKLUMOHHM pa3xoau,
B CpPaBHEHWE C TPaH3aKUMOHHWTE pasxoau, peannsvpaHn oT UHANBUAYANHUTE NHBECTUTOPM.

Y JlnkBmpHocT — psanosete Ha ®OHAA MoraT aa 6bAaT KOHBEPTUpPAHW B NapuyHuM Cpeactea mno
BCSIKO BpeMe.

Y Bb3MOXHOCT 3a UHBECTMpaHe Ha BPEMEHHO cB060OAHM cpeacrtea.
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Y Bnaralkm cpeactBata cu BbB OOHA, npuTexaTensT Ha [Aa/0BE MMa AOCTbMN A0 MNasapu
HeAOCTbNHN UK He ToNKoBa eeKTUBHM 3a NHAMBMAYATHO MHBECTUPAHE.

Y [le”HoCTTa no opraHusupaHe v ynpasneHne Ha ®OHJA e noa CTpor HOpMaTUBEH KOHTpos. TS e
nybnyHa — OTKpPUTa 3a UHBECTUTOPUTE, M3LSAN0 CbobpaseHa C AeNCTBALOTO 3aKOHOAATENCTBO U
ce KOHTponupa OT baHka-geno3uTtap, He3aBucMMma OT YNpasnsBalwoTo ApyxXecTBo, Komucusa 3a
¢mHaHcoB Haazop 1 “UeHTpaneH aeno3sutap” AL.

Y [a ce kynaT v npogadat asnose Ha ®OHA e necHo.

TUNMYHKUAT MHBECTUTOP B AsinoBe Ha ®OHJA e no NpaBuiIO MHAMBUAYANHUAT MHBECTUTOP, CK/IOHEH Aa
NOeMe MWHUMANEH PUCK M Aa BJIOXM CMECTABaHUATA CM WAM 4YacT OT TsX B €AUH anTepHaTUBEH
(DVMHaAHCOB MHCTPYMEHT, KOMTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha Mo-BMCOKA AOXOAHOCT OT 06MKHOBEH
6aHKOB [EN03WUT, BbMPEKM pPUCKa, KOMTO HOoCK M 6e3 Aa 6bhe rapaHTMpaH MoNOXWUTENEH pe3ynTaTt oT
MHBECTULMSITA.

Mpv BnaraHe Ha cpeacTBa B NMopTdels, CbabpiKall NpeavMHO Ab/ITOBU LIEHHM KHWXKA, 3@ MHBECTUTOpA
CblLeCTBYBaT peauua NpeaMMcTBa Npy yy4acTue B KOMIEKTMBHA CXeMa 3a MHBECTUPAHE :

WHauBuayanHo MHBECTUpPaHe B AbJ/ITOBYU Mokynka Ha asn oTr gorosopeH ¢oHp ,06b
LIeHHU KHMKa MnatuHym O6nmraumn”
MoracsiBaHe Ha rMaBHMUaTa | [la — KoraTo HacTbNM AaTaTa Ha nagexa, Wi | HaTpynBaHe Ha CTOMHOCTTa Ha rfaBHuUaTa B
obnuraumsaTa e npeanoXxeHa 3a obpaTHo LueHaTa Ha asnosete Ha ®OHJA, nonyyasaHe npu
M3KynyBaHe 06paTHOTO U3KynyBaHe Ha Aena
[ Nnagex | KoHkpeTHa nata | Mo Bcsko Bpeme |
JinxBeHu nnawaHums dukcpaHmn Ha onpegeneHa AaTa [loxogHOCTTa OT IMXBEHUTE NallaHus ce HaTpynea
B LieHaTa Ha eavH asan
JinkBupgHocT TbpryeaT ce Ha BTOpUYEH nasap, Nog um [JanoseTe morat Aa 6baaT uskyneHn ob6paTtHO BCekU
Haa HOMMWHana, MOHsIKora e TpyAHo Aa 6baaT | paboTteH aeH
npoaageHun
MasapeH puck 3aBuUCK OT NATEXOCNOCOBHOCTTa 1 OrpaHuyeH A0 MUHUMYM OT AMBepCUdUKaUMATa Ha
KPEAUTHUSI PEUTUHT HA EMUTEHTA nopTdeina
JinxeeH puck CoblyecTByBa — HaMansiBa € HabnmxaBaHeTo CobluecTByBa B NO-Masiku rpaHULN, HO €
Ha MaTyputeTa OTHOCWTENHO NOCTOSIHEH, MOPaAN HEMPEKbCHATOTO
3aKynyBaHe Ha HOBW AbArOBU LIEHHW KHUXa
Pasxoaun KOMUCMOHHa no caenkuTe C LeHHaTa KHura Pa3xoauTe ca BK/IKOYEHU B EMUCHOHHATa CTOMHOCT U
LeHaTa Ha obpaTHO M3KynyBaHe. MiMa n pa3xoau no
ynpaBneHneTo Ha doHaa.
PeunHBecTupaHe Hsama TakaBa onuus cnea u3TMyaHe Ha CpeactsaTa, No NpaBusIo, Ce penHBECTMpaT B Apyru
nagexa, OCBEeH Mo U3PUYHO XenaHue Ha NOAXOASLLUM KHUXA
MHBECTWUTOpA
MpodecnoHanHo Hsma unu pasxoauTte 3a Hero ca BUCOKW. AKTUBHO NpodecnoHanHoO ynpaeneHue; pa3xoauTte
ynpaBsneHue ce pasnpeaensT Mexay pasfMyHUTe npuTexaTenm
Ha asnose
AnBepcucdmkaumns HeobxoanMo e 3aKkynyBaHeTo Ha noseye Cpeacteata, ¢ kouto ®OHAbT pasnonara,
LIeHHW KHWXa, 3a Aa ce aneepcudumumpa no3BoNsBaT MHBECTMPaHe B No-aobpe
MHAMBMAYaNHWs nopTdeinn aveepcuduumpad noptdenn

3a uHBectuTOopa B Asnose Ha POHA e xapakTepHa CK/IOHHOCTTa KbM MO-KOHCEPBATMBHU UHBECTULIMMN.
ToBa € 4OBEK, KOWTO C A0oXoAMTe CU YycnsiBa fa MOCPELHe eXeAHEBHUTE CUM pa3xoan M uMa
Bb3MOXHOCT i@ MUCN 3a 6bAELLETO B CPEAHOCPOYEH U AbArOCPOYEH MaH.

MHBecTUTOpLT B AsnoBe Ha GOHA He e 3ab/DKUTENHO aKTUBEH YYACTHUK Ha KanuTasoBus nasap,
HUTO € HYXXHO Aa pas3bupa M MNo3HaBa Ma3apa Ha LEHHW KHWXA, HO WMHBECTULIMOHHATA My KynTypa
NO3BOJISABA @ OCb3HABA, Ye CNEeCTABaHMATa My MoraT Aa 6bAaT B/IOXKEHW B PasfiMyeH MHBECTUMLIMOHEH
WHCTPYMEHT OT OBMKHOBEH 6AHKOB AEMO3UT WU HEABUXKUM UMOT.

[AeiHoctTa Ha ®OHJA e HacodeHa M KbM 6aHKKM, KOMEKTUBHWU CXEMWU 3@ MHBECTMPAHE, MEHCUMOHHU U
3acTpaxoBaTeNHW ApYXXeCTBa M Apyrn MpMKM, Ha KOUTO 3aKOHOAATENICTBOTO He 3abpaHsiBa Aa Bnarat
YaCT OT aKTUBUTE CU B MOPTdENNN OT LEHHM KHMXKA. TOBa Ca MHBECTUTOPMU, KOUTO BMxa Xenanu Aa
avBepcudUUMpaT puUcka Ha COBCTBEHUTE CUM MOPTGENM OT UEHHUM KHUXKA WMAM @ WHBECTUpaT
BPEMEHHO CBOBGOAHWUTE CU MapuUyHK CPeacTBa.
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8. UkoHoMHnuyecka nHpopmMmauums:

8.1. [OadHHu 3a pa3xoauTte Ha POHA 3a nocneaHuTe 3 roavHM, Npeaxoxgallm roguHaTa
Ha M34aBaHe WM aKTyasim3upaHe Ha lpocnekra, a B caiyyai ye we He ca u3MmHanm 3

roavHvm - 3a CbOTBETHUA Nepuoa

CymMa Ha Cyma Ha CymMa Ha %OTH‘Z;_ i,gﬁara
Pazxoqm Ha 6a3a pa3xoaure 3a | pa3xoaure 3a | pasxoaure 3a 6anAHCOBA
axkTmen Ha KINC nepvoaa nepvoaa nepvoaa CTOMHOCT Ha
01.01.2013 - | 01.01.2014 - | 01.01.2015 - aKTHBMTE 33
31.12.2013 31.12.2014 31.12.2015
2015r.
NoawwHo
Bbanarpaxcaehne ha 53 108.49 114 206.19 129 803.77 0.67%
YnpaBnsaBawoTo
APY>XeCTBO
KoMucvoHHM Ha
MHBECTULMOHHM 1437.98 1173.55 1777.82 0.01%
nocpeaHuUMU
loawwHo
Bb3Harpa)x feHvwe Ha 4 800.00 4 800.00 4 800.00 0.02%
6aHkaTa Aeno3urap
foawmuHo
Bb3HarpaXxgeHwe 3a 2 400.00 3129.33 3755.18 0.02%
oaur
Pasxoau cBbp3aHu C
npeotienkara Ha 123 079.32 491326.89| 1522537.76 7.81%
LleHHUTEe KHWKa B
noprtdeina
Pa3xoau, CBbp3aHu C
ob6e3ueHka Ha 550.74 145 390.84 32 363.91 0.17%
(pMHaHCOBM aKTVBU
Apyrmpasxopw, 9715.17 3514.83 5 279.81 0.03%
CBbp3aHu ¢ noptdema
06Lo pa3xoam : 195 091.70, 763 541.63] 1 700 318.25 8.73%

* Bb3HarpakxaeHMeTo Ha YnpaBnsBaloTo ApYXecTBo e npoMeHeHo oT 0.77% Ha 0.50% oT cpeaHaTta roguHa HeTHa
CTOMHOCT Ha aKTuBUTE, C pelleHne Ha C[ 3a npomMsiHa Ha MpasunaTta Ha ®OHJA ot 29.07.2015 r., BNsSi3n0 B cuna C pelleHue
3a ogobpeHne Ha nameHeHusTa B Mpasunata Ha POHAA No 667-A4® ot 11.08.2015 r. Ha 3amMecTHUK-Npeacenatens Ha KOH,
pbKOBOZELL yrpaBrieHue ,Haf30oH Ha MHBECTULMOHHATA AeMHOCT".

8.2. [aHHM 3a npmeTarta ot ,,06b Acet MeHnpxmMbHT” Al ,MonnTuKa 3a AencTBue B Hau-

Ao6bp nHtepec”

C peweHuve Ha CbBeTa Ha anpekTopuTte oT 28.02.2014r. ,OBb AceT MeHUmKMbHT” ALl Nnpue naMeHeHus
B MpueTaTa OT ApYXecTBOTO ,[lonuTuka 3a Aelcteve B Hal-Ao6bp MHTEpec”, CbrNacHO KOSITO ce
TpeTupaT CnpaBeaIMBO NpuUTeEXaTenuTe Ha aAsnoBe Ha ynpasnsBaHute oT Hero KUC. ColuaTta obxsalua
M OEVHOCTTa Ha yuypeaeHuTe, cnej AataTta Ha npvemaHe Ha nonuTukata, KUC.. B HacToswaTa Touka e
npeAcTaBeHa CbKpaTeHa MHMOPMaUMs OTHOCHO CbAbpXXaHUETO Ha npueTaTa NoauTuka. MbaHUAT TekcT
Ha [onuTukata Moxe pa 6bae HaMepeH Ha KopnopaTMBHATa CTpaHuMua@ Ha  ApYXXeCTBOTO:
www.ubbam.bg. Mo cMncbna Ha HacToswaTa Touka ,KNC” e KonekTrBHa MHBECTULIMOHHA CXEeMA, KOSTO
€ opraHusvpaHa u ynpasnsBaHa oT Y[ ,Obb AceT MennmxmbHT” AL (BkntountenHo ®OHIA), a
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LKNMeHT” e KIMeHT Ha YNpaBnsBalOTO [APYXECTBO MO CKIIOYEH [OrOBOP 33 WHAMBUAYASHO
ynpaBsneHve Ha nopTdeiin.

,OBb AceT MeHWmXMbHT” Al Lie npeanpueMe BCUYKM HeobxoaMMW AEUCTBUS, 3a Oa OCUTypU
Bb3MOXHO HaW-gobpuTe pesynTati u we AencTBa B Han-Ao6bp MHTepec Ha cboTBeTHUTE KNUC mn/mnm
KnuneHT, Korato U3Nb/HSBa peleHns 3a CAeNKU OT MMeTO Ha cboTBeTHUTe KUC m/unn KnuneHt npu
ynpaBsfieHve Ha nopTdenna.

»,Hain-nobpo nsnbnHeHne”, No cMUCbNa Ha NpUeTaTa OT APYXeCTBOTO ,[onnTNKa 3a AeCTBUE B Hal-
pobbp MHTepec”, e nopeauua OT npoueaypyu WM AOroBOPEHOCTM, uMMnneMeHTupaHu ot “Obb Acet
MeHMmKMBHT” Afl, C Len Aa ce oCUrypy Bb3MOXHO Hal-gobpusa pesyntaT 3a cboTBeTHUTE KUC n/unm
KnuneHTn npu n3nbHEHWE Ha NOPBYKW.

MonuTukata BKKOYBA BUAOBETE KNacoBe (PMHAHCOBUM MHCTPYMEHTU M nuuata, Ao kouto “OBb Acet
MeHnmkMbHT” ALl nojaBa HapeXaaHus, Taka Ye Aa Ce rapaHTMpa U3Mb/HEHNETO HA 3a4b/DKEHNETO 3a
AEeNCTBUE B Hal-a06BbP MHTEpeC.

“OBbb AceT MeHMmKMBHT” ALl HAMa [a NOCTaBsl MHTEpPECUTE Ha KOSITO M [a e rpyna OT NpuTeXxaTtenu Ha
[SN10BE HaJ HTepecuTe Ha Apyra rpyrna oT npuTexareny Ha As/oBe.

“OBBb AceT MeHMmKMbHT” Al ce cTpeMu Aa M3BbpLUBa AEMHOCTTA CU MO HauYMH, KOMTO Lie npeaoTBpaTu
HAYMCNSIBAHETO Ha M3NULLHK pa3xoam 3a KUC 1 Ha npuTexaTtenuTe Ha ASNOBETE .

“OBb AceT MeHMmXMbHT” Al TpeTupa paBHOCTOMHO W crnpaBeaMBo CcboTBeTHUTE KUC 1 KnueHTw,
KaKTO M nonara rpmxaTa Ha 4o6bp TbproBeLl 3a 3aluMTa Ha TEXHUTE UHTEepecu.

“OBbb AceT MeHnmKMbHT” Al cnasBa BCUYKM M3WUCKBaHMUSI, MPUIOXUMMU KbM AEHOCTTa My, Aa AENCTBa
YeCTHO M NpodecMoHanHoO C Len 3aluTa Ha MHTepecuTe Ha npuTexartenute Ha asnose, KUC un
KnueHTtute, 1 ocurypsisaHe ctabunHocTTa Ha nasapa Ha (UHAHCOBU MHCTPYMEHTW.

YnpaBnaBalloTO APYXECTBO AEWCTBA B Hal-Ao6bp MHTepec Ha KUC/KnneHTuTe, KOraTto M3Mb/HsBa
peleHns 3a CAenku OT TAXHO MMe M 3a TaxHa cMeTka. "OBb AceT MeHumkMbHT” Al npeanpuema
BCUYKM Pa3yMHU AENCTBMSI Aa MOMYy4YM Bb3MOXHO Han-gobpus pesyntaTt 3a KMC/KnueHtute, kato ce
B3eMaT npeaBua LeHaTa, pa3xoauTe, CPOKbT, BEPOSTHOCTTA OT M3MbJ/IHEHNE W CETBLIMEHT, 06eMbLT U
BUOBLT HA NOpbyKaTa WM BCAKO APYro o6CTOATENCTBO, CBbP3aHO C U3MbL/IHEHMETO Ha MopbykaTa. 3a
onpeaensiHe Ha CbOTBETHOTO 3HAYEHME Ha Te3n (HaKTopu ce npunaraTt CNeaHUTe KpUTepuu:

Y uenute, MHBECTUUMOHHATa nonutuka n cneunduyHnte puckose 3a KMUC, kakTo ca nocoyeHn B
npocnekTa, B npaBuiata Ha (OHAAQ, KAKTO U WHBECTMUMOHHUTE OrpaHWyeHust CBbp3aHu C
WHAMBMAYANHOTO yrpaB/ieHne Ha nopTtdennu;

Y  XapaKTepuCTUKUTE Ha NopbykaTa;

Y  XapaKTepucTUKUTE Ha (PUHAHCOBUTE MHCTPYMEHTM, NpeaMeT Ha NopbYKaTa;

Y XapaKTepucTMKMTE Ha MecTaTa 3a M3MbJIHEHME, KbM KOMTO MOXe Aa bbae OTHeceHa nopbuykaTa.
OueHkaTa 3a Hal-A0bpo M3Mb/HEHME Ha MOPbYKM 3a cMeTka Ha KUC/KnuneHTuTe He ce 06Bbp3Ba
€MHCTBEHO C OMpeaensiHeTo Ha Han-gobpata ueHa 3a KUC/KnneHTUTE, HO M C BCUYKWU ApYyru
MOCOYeHN Nno-Aony dakTopu. AKO 3a AadeHa caenka ¢ UHAHCOBU MHCTPYMEHTU Ce YCTaHOBM, Ye He e
CKOYEeHa Ha Har-gobpaTa Bb3MOXHA LieHa, NpeasiaraHa Ha nasapa KbM MOMEHTA Ha CKJTIOYBAHETO W,
TOBa He O3HayaBa HapyllaBaHe Ha U3MCKBAHETO 3a Hal-A06pO N3Nb/IHEHME HA HapeXaaHe.

Mpw oueHka oT cTpaHa Ha “"Obb AceT MeHNMKMBHT” ALl Ha U3MBb/IHEHWETO HA HapeXaaHe 3a CMeTKa Ha
KMUC/KnneHTuTe npn Han-gobpu ycnoBumst 3a TX Ce B3MMaT NoJ BHUMaHME KOMM/IEKCHOTO Bb3AeNCTBME
Ha cnegHuTe dakTopu:

Y MNMazapHara yeHa Ha ¢pmHaHcoBHs MHCTPyMeHT — “Obb AceT MeHnpxmbHT” A/l B3eMa
npeaBua MexaHusMuTe 3a UeHoobpasyBaHe Ha MecTaTa 3a W3Mb/HEHME Ha MOPbYKM C npeamer
(b1HaAHCOBUTE MHCTPYMEHTW, 3a Ja Onpedeny Koe MACTO € Han-6naronpusitTHo Mo OTHOLWIEHWE Ha
LieHaTa.

LleHata 06bukHOBEHO 3aBuMCM OT 6pos Ha y4yacTHMUMTE Ha naslapa, OT MNOBEAEHMETO Ha MapkeT-
MeVkbputTe (ako MMa TakvMBa) W OpraHM3auusita Ha QoHaoBaTa 6opca, Ha KOSITO Ce TbpryBaT

CbOTBETHUTE CbVIHaHCOBVI NHCTPYMEHTW.
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LleHaTa Ha WHAHCOBUTE WHCTPYMEHTW, NpeueHeHa 3aeAHO C pa3XxoauTe MO U3MbJHEHWME Ha BCSKO
HapeXaaHe 3a cMeTka Ha KnuneHT, ce cumta oT “OBb AceT MeHMmKMbHT” Al 3a Hall-BakHUSA hakTop
ako KnneHTbT e KaTeropmampaH Kato HenpodecnoHaneH. To3n akTop ce cunTa 3a onpeaensiw npm
n3bopa Ha MACTO 3a U3nbJiHEHME Ha KNMEHTCKUTE HapexaaHus;

Y TpaH3aKyUMOHHUTE Pa3xoam, CBbP3aHN C U3MbIIHEHHETO Ha NMopbYKaTa (KOMACUOHU U
apyrn Takcn) — “Obb AceT MeHMmXMBHT” ALl OueHsiBa pa3xoauTe, CBbpP3aHW C MOPbYKK 3a
cMeTka Ha KUC/KnuneHTUTe M U3MbAHSBA HapexaaHus NpUMOpUTETHO Ype3 TpeTu vua, KOUTO
npeanaraT Hal-gobpu ycnoBust MO OTHOLIEHME Ha pa3xoauTe 3a M3Mb/iHeHWe. Cna3BaHeTo Ha
NpeaxoaHOTO M3peyeHue ce ocbluecTBsBa 6e3 ToBa Aa CTaBa 3a CMETKa Ha KayecTBOTO Ha
npeanaraHWTe OT TpPeTUM CTpaHu ycnyru. PasxoauTte, CBbp3aHM C M3Mb/HEHWETO, BK/KOYBAT
BCUYKM pa3xoan, KOMTO Ca MpPSIKO CBbP3aHU C MU3Mb/IHEHWMETO HA HAPEXAAHETO, BKIOUUTENHO
TAKCM 3@ MSICTO Ha M3MbJIHEHWME, TAKCU 3@ KIMPWHI M CETL/IMEHT, KaKTO M ApYyrn TaKcu M
Bb3Harpa)xaeHusl, NnaTMMM Ha TPeTU nnua, 06BbP3aHN C U3MbJIHEHWE HA HApEXAAHETO.

Y bBwbp3MHaTa H/IM CKOPOCT Ha H3MNb/IHEHMETO - OT Obp3nHaTa Ha W3Mb/IHEHWETO Ha
NOAQAEHUTE HapeXAaHus 3aBUCM U LeHaTa Ha (UHAHCOBUTE WMHCTPyMeHTW. CKOpoCTTa Ha
M3NbJIHEHME HA AAAEH perynvpaH nasap Win MHOroCTpaHHa CMCTEMA 3a TbpProBus ce onpeaens
[O rofnsMa cCTeneH OT BMAA Ha nasapHus Mogen (T.e. OpraHMsauMsiTa Ha TbproBusiTa Ha
CbOTBETHUS Na3ap, onpeaesneHn B npasuiata My 1 NpUIoXMMOTO 3aKOHOAATENCTBO).

Y  BB3MOXMHOCTTa 3a NMbJIHO H3MbJIHEHMNE M ceTh/IMEeHT - “Obb AceT MeHumxMbHT” ALl
NpeLeHsiBa 3a BCEKM KOHKPETEH C/lydall BeposTHOCTTa fda 6bae W3Mb/AHEHO NoAaAeHOTO
HapexaaHe.

Y O06eMbT M eCcTeCTBOTO Ha MOPDBYKHTE, KaKTO N BCUYKM OCTaHann akTopu, OTHOCUMU KbM
M3Mb/IHEHWMETO Ha HapexaaHeTo - 06eMbT MM 6posAT Ha (DMHAHCOBUTE MHCTPYMEHTM Ha
HapeXaaHeTo MMaT NPSKO OTHOLLEHME KbM LieHaTa Ha MHAHCOBUTE MHCTPYMEHTU U pa3xoauTe
no caenkaTa.

Y  Buag m CbLYHOCT Ha HapexgaHeTo - “Obb AceT MeHnaxMbHT” Al npeueHsiBa ko 6u 6un
Hau-gobpuaT pesyntat 3a KWC/KnueHTa v npeueHsiBa BCUYKM M36poeHn hakTopu crnopea
CbLIHOCTTA M BMAA HA HapexaaHeTo - MOKynka, npoaaxba, 3amsaHa, Ap.; NMMUTUPAHO,
nasapHo, ap.

Y BcsKakBH gpyru pakTopu, KONTO Ca peneBaHTHM 33 M3MNbJHEHWE Ha HapeXAaHeTo 3a
cMeTka Ha KUC/KnneHTa 1 NocTMraHeTo Ha Hal-gobbp pesynTar.

KaTo OCHOBHM KpuTepuu 3a onpeaensiHe Ha Han-gobpusi pesyntat, “OBb AceT MeHMmXMbHT” ALl
NpveMa ueHaTa Ha MHCTPYMEHTa M pa3xoamuTe 3a U3Mb/IHEHWE HA HAapeXAaHeTo.

B cnyyanTe, npu KOouTo (hakTop 3a M3MbJIHEHWE HA MOPbYKATA, PA3/IMYEH OT BCUYKMN 3HAUMMK (haKTopu
€ MNpUEeT KaTo MPUOPUTETEH MO OTHOLIEHME Ha AaAeHa MopbYka, TOraBa, CbOTBETHATa MOPbYKa Ce
M3NbJIHSIBA, Cbobpa3siBaky ce C To3u haKTop.

OTtHoweHussTa Mexay “Obb AceT MeHnmkMbHT” ALl 1 KUC/KnueHTute ce mnarpa)kaat Ha OCHOBATa Ha
B3aMMHO [oBepue, KOHMOMAEHUMANHOCT Ha MHdOopMaumsaTa M ABYCTpaHHa (UHAHCOBA m3roga npu
CnassBaHe Ha HOPMAaTUBHUTE U3UCKBaHMS.

“OBb AceT MeHnmKMBHT” Al nencTBa B Hal-00bpust MHTEpeC Ha ynpasnsiBaHuTe oT Hero KUC, koraTto
Bb3/1ara Ha Apyrn nvMua U3nbJHEHUETO HA MOPBYKUTE OT UMETO Ha Te3M CXEeMMU MNPU YNpaBEHNETO Ha
TexHute nopTdennn. “OBb AceT MeHMIXMbHT” ALl Mpu M3MbJHEHME Ha 3aAb/DKEHWETO MO
NpeaxoaHOTO M3pedeHue, npeanpueMa BCUUKKM pa3yMHU AEUCTBMUS Aa MOSyYM Bb3MOXHO Haii-4o06pus
pe3ynrart.

“Obb AceT MeHnmXMbHT” Al peaoBHO Cneau 3a U3MbIHEHWETO Ha HacToslwaTa NoMTUKA OT TpeTute
CTPaHW, C KOUTO APYXKECTBOTO € B AOrOBOPHM OTHOLLUEHWS U MO-CNeLMasHO Ka4eCTBOTO Ha M3Mb/IHEHME
OT TSIXHA CTpaHa M nNpu HeobXxoAMMOCT OTCTpPaHABa KOHCTATUpPaHWU HeaoCTaTbUM.
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MNpn M3nbnHeHe Ha HapexaaHe 3a cMeTka Ha KUC/KnueHntute “OBb AceT MeHuapxMbHT” Al cnasea
OorpaHu4yeHusita, 3abpaHuTe, W3UCKBAHUS W YCNOBUSITA Ha NPUIOXKUMOTO 3aKOHOAATESNCTBO,
WHBECTULMOHHUTE OrpaHudeHms Ha KUC B cboTBETCTBME C npocnektute uMm, Obwmte cu ycnosus,
NPUIOXUMN KbM AOrOBOPUTE C KIIMEHTU M KOHKPETHUSI AOrOBOP, BKIHOYMTENHO KaTo npunara Mepku 3a
M3NbJIHEHWE HA HapeXAaHusi B 06EKTMBHO Bb3MOXHUTE Hal-a06pu ycnosus 3a KUC/KnueHTuTe.

“OBb AceT MeHumKMBHT” ALl NnpveMa u npunara npoueaypyu U Mepku, KOUTO OCUrypsiBaT Haa/1eXHo,
NpaBUNHO M 6bp30 M3MbJIHEHWE Ha CAENKUTE C akTuBuTe B nopTdennmte Ha KUC/KnueHtuTe.
MNpouenypuTe N MepkUTe OTroBapsT Ha CNeAHUTE U3UCKBAHUS:

1. ga rapaHTupaT, 4Ye u3nbiHeHuTe oT uMeTo Ha KUC/KnneHTute NopbyYkM Ca HAANEXHO M BSIPHO
BMMCaHWN W pasnpeaeneHu;

2. [a M3NbAHSABAT MOCNEA0BaTENHO M HAANEXHO CpaBHUMWM NopbykuM Ha KNC/KnuneHTuTe, OCBEH ako
TOBa € TPYAHO OCbLUECTBMMO MOPaAM XapaKTEPUCTUKUTE Ha NMOpbYKaTa UK CbLUECTBYBALUMTE Ma3apHU
YCNOBUS USIN @KO MHTEPEeCUTE Ha CbOTBETHaTa CXeMa M3UCKBaT ApYro.

3. OMHAHCOBUTE MHCTPYMEHTU WA MAPUYHU CYMU, NOJSTyYEHU NPU CETBLAMEHT Ha U3MbJ/IHEHN MOPBLYKK,
ce npesexaaTt He3abaBHO M TOYHO MO cMeTKaTa Ha cboTBeTHaTa KUC/KnneHTa.

“OBb AceT MeHUmKMBHT” ALl He Moxe Aa 3noynoTpedbsBa C vHdoOpMauusTa, CBbp3aHa C BUCALWM
(HensnbnHeHW) nopbykn Ha KUC/KnuneHTa, v npeanpuemMa BCUYKW pasyMHU CTbMKW Aa npeaoTBpaTut
3noynoTpebaTta ¢ TakaBa MHGOpMaLMsa OT CTpPaHa Ha NnuaTta, KOMTO paboTAT No AOroBOP 3a Hero.

“Obb AceT MeHnapxMbHT” ALl MOXe Aa obeanHsiBa caMo HapexaaHus 3a cmeTka Ha KUC/KnueHTtuTe,
Kacaewm efnH 1 Cbly BUA (PUHAHCOBU MHCTPYMEHTU U HapeXaaHWus, KOUTO He ce passimyasaT Mo CBOS
BMA W CbLUHOCT.

HdonyctuMo e obeamHeHMETO Ha HapexaaHus 3a cMeTka Ha KUC/KnueHTuTe, uMaTo XapaKTepucTuka
,KONTMYECTBEHO W3MbJHEHWE” € pasfM4yHa, T.e. HapeXAaHus KOMTO Ce M3MbAHABAT ,4acCTUYHO” C
TaKMBa, KOUTO Ce U3MbIHSABAT ,M3LsAI0".

“Obb AceT MeHMmKXMBHT” ALl HE MOXe Aa M3MbJIHM Nopbyka Ha eaHa KUC, obeamnHaBankm 9 C nopbyka
Ha Apyra Cxema, KOSITO yrnpas/isiBa, WM Ha APYr KJAWEHT WM C Nnopbyka 3a CBOS COOCTBEHa CMETKa,
OCBEH aKO He Ca U3MbJ/IHEHU CNefHUTe YCI0BUS:

1. na e Hanuue Manka BeposSiTHOCT 06eANHEHNETO Ha MOPBYUKUTE A HAaKbPHU MHTEPECUTE Ha KOSITO U
Aa e KUC/KnueHT, unnto nopbyku we 6baaTt obeamHeHu;

2. "Obb AceT MeHupaxmbHT” Al e npueno u edekTMBHO npunara nonuMTuka 3a obeavHeHue wu
pasnpegensHe Ha NOpPbYKUTE, KOSATO CbAbpXKa AOCTATbYHO KOHKPETHW Mpaswuna 3a CnpaBeasvBoTo
pa3npegensiHe Ha obeaMHeHUTE NOPBbYKM, BKIIOYMTENHO 33 TOBa Kak 06eMbT U LieHaTa Ha NOpbuYKUTe
onpeaensit pasnpeaensHeTo n 06paboTBaHETO B CllydauTe Ha YaCTUYHO U3Mb/IHEHME.

B cnyuvaute, korato “OBbb AceTr MennaxmbHT” Al obeavHsiBa HapexaaHe 3a CMeTKa Ha
KNC/KnueHTuTe C eaHo unv noseye Apyrv HapexaaHus 1 Taka o6eIMHEHOTO HapeXaaHe € U3MbHEHO
YaCcTUYHO, TO pasnpenenss CBbp3aHUTE CAENKM - pe3ynTaT OT W3MbJHEHME Ha HapeXAaHeTo
NPONOPLIMOHAIHO.

Korato “Obb AceT MeHnmxMbHT” ALl 06eamHsiBa Nopbyky 3a cMeTka Ha KUC/KnneHTtute cbC caenku 3a
cobCTBEHA CMETKA, APYXKECTBOTO pa3aenst CbOTBETHUTE CAENKM MO HauyMH, KOMTO He oweTsea KUC nnn
ApYruTe KIMEeHTW.

Korato “Obb AceT MeHnmxMbHT” ALl 06eanHsaBa nopbyka 3a cmeTka Ha KNC/KnueHnTtute cbe caenka 3a
cobcTBeHa cMeTka M obeauHeHaTa Mopbyka € 4YacTUYHO M3nbiHeHa, “Obb AceT MeHumKMbHT” ALl
pa3gens cboTBeTHUTE caenkn Ha KUC wnm Ha Apyrms KAMeHT NpUOPUTETHO, NMpeau Aa pasgenu
caenkuTe 3a CBOSI CMeTKa.

“Obb AceT MeHnmKXMBHT” Al npunara npoueaypa 3a mM3bsreaHe Ha MOBTOPHO pa3npegensHe Ha
coenkn 3a cobCcTBeHa CMETKa, MU3Mb/HEHW CbBMECTHO C HapexaaHus 3a cmeTka Ha KUC/KnueHTtute,
KoraTo TOBa € BbB BpeJa Ha K/IMeHTa.

B cnyyante, korato “OBbb Acer MeHupxmbHT” A[l” obeanHsiBa HapexaaHe 3a CMeTKa Ha

KUC/KnueHTuTe CbC caenka 3a cobCcTBeHa CMeTKa WM Taka 06eanHeHOoTO HapeXaaHe € WU3Mb/IHEHO
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YaCTU4YHO, TO pa3snpeaens caenkute 3a cMeTka Ha KUC/KnueHTuTe npuopuTeTHO, Npean Aa pasgaenv
coenkuTe 3a cBost cMeTka. Ako “OBbb Acet MenumkMbHT” Al MOoXke 060OCHOBaHO Ja AoKaxe, 4ye 6e3
obeanHeHneTo He 6M MOrNO Aa M3Mb/AHM HapeXAaHeTo 3a cMeTka Ha KWUC/KnueHTuTe npu Takuea
M3rogHM 3a THAX YCNOBMS MM 4Ye BboOle He 6M MOorba Aa ro M3MbJHKW, TO MOXe Aa pasnpeaenu
CKJ/lloMeHaTa caenka nponopumoHanHo mMexay cebe cn n KUC/KnneHtute.

MNpw ycnosue, Ye HapexaaHe 3a cMeTka Ha KUC/KnueHtuTe e 61no nanbaHeHo Ha no-bnaronpusTHa oT
onpegdeneHarta LeHa, uanata u3roga npuHaanexm Ha KUC/KnuenTure.

“Obb AceT MeHnmKMbHT” ALl Wwe n3bsirea 06eanHEHOTO HapeXxaaHe 3a MNOKyrnka Aa 6bae M3MbHEHO
Ha pa3nMyHa nasapHa LeHa 3a Pa3/IMYyHU 4acTM OT obwmsl 06eM Ha HapeXxaaHeTo 3a CMeTKa Ha
KUC/KnueHtuTe.

“Obb AceT MeHnmxMbHT” ALl uMa npaBo Aa obeauHsiBa HapexaaHus 3a cMeTka Ha KUC/KnuneHTtute
CaMOo aKo Te Ca IMMUTUPAHU MOPBYKM.

“Obb AceT MeHMmxkMbHT” ALl uMa npaBo Aa obeauHsiBa HapexaaHus 3a cmeTka Ha KUC/KnueHTtute
CaMO aKo LIEHHUTE KHMXXA Ce CbXpaHsiBaT NpW eAHa M Cblla AeN0o3MTapHa MHCTUTYLMS.

“OBBb AceT MeHUmMXMBHT” Al AeNCTBa YeCTHO, CNpaBeasIMBO U NpodeCcMoHanHO CbrnacHo Han-aobpus
nHTepec Ha KUC n KNMeHTUTE Mo AOroBOpY 3a UHAMBMAYASHO YrpaB/ieHNE Ha NopTdenn 1 BbB Bpb3Ka
C Oe/HOCTUTE MO YnpaBNeHNe U aAMUHUCTPUPAHE Ha MHBECTMUMMTE Ha cboTBeTHaTa KUC/ KnueHT
HAMa Aa niawa uan nosny4vasa Takca UM KOMUCUOHHA, UK Aa NpeaocTaBs MK MoslydaBa HenapuiHu
obnarn, ocBeH ako Te ca:

1. Takca, KOMUCMOHHA WM HenapuyHa obnara, niateHa oT WK Ha cboTBeTHUTE KUC/KnneHT, nnm Ha
nmue oT UMeTOo Ha cboTBeTHUTE KUC/KnneHT, nnn nonyyeHa oT TakoBa nue;

2. Takca, KOMUCMOHHA MM HenapuyHa obnara, nnateHa oT UK Ha TPETO Nvue, UK NoslyvyeHa OT Hero,
WK NULE, AENCTBALLO OT MMETO Ha TPETO NIMLE, KOFraTo Ca M3MbJIHEHWU CNeAHUTE YCNIOoBUS:

a) CbLUeCTBYBaHETO, €CTeCTBOTO M pa3MepbT Ha TakcaTa, KOMWCUMOHHaTa wunau obnarata uam KoraTo
pa3MepbT He MOoXe Aa 6bae ycTaHOBeH, METOALT 3a M3UMUC/sSIBAaHE Ha CyMaTa, Tpsibea Aa 6baaT AcHO
onosecteHn Ha cboTBeTHMTE KWUC/KnneHT no u3yepnateneH, TodeH M pa3bupaeM HaunH npeau
NpeaoCTaBsHETO Ha CbOTBETHATA yCNyra;

6) nnawaHeTo Ha Takca UM KOMUCUOHHA UK NpefoCcTaBAHETO Ha HenapuyHu obnarn Tpsbea Aa vMma
3a uen ga nopobpu KavyeCcTBOTO Ha CbOTBETHATa yClyra U Aa He Bb3NpensTcTBa Crna3BaHETO Ha
3aAb/mKeHneTo Ha ,,OBb AM” na aeicTBa B Hai-006pusi MHTEpeC Ha cboTBeTHUTE KUC/ KnuneHT;

3. cneum@uyHM Takcu, KOUTO Ca MO3BOJSIEHN UM HeobXoaMMK 3a MpefoCTaBAHETO Ha CbOTBETHaTa
ycnyra, BKIKOUUTENIHO MONEYMTENCKM TAKCKU, TaKCKM 3a CETL/MEHT M 0bMsiHa Ha BanyTa, perynaTopHM
TaKCW, AaHbLUM UAKN NPaBHU XOHOPapW, U KOUTO MO CBOSI XapakKTep He MoraT Aa A0BeAaT A0 KOHMIMKTK
Ha MHTEpPEecn CbC 3aab/mkeHusTa Ha ,Obb AM” na aeicTBa YecTHO, CnpaBeasivMBO M NPodeCcMoHanHo B
Han-0o6pus nHTepec Ha cbotBeTHUTE KUC/KnneHT.

JLlonutukata 3a AenctBue B HaW-A06bp MHTEpec” € Ha pa3noioXEHME Ha BCUYKM HACTOALM U
NOTEHUMANHN KIMEHTU U NpUTEXaTeNn Ha ASNI0BE Ha YNPaBnsBaWOTO APYXECTBO B LEHTpanHus opuc
Ha ApY>XeCTBOTO, KaKTO M Ha KOopropaTnBHaTa MHTEPHET CTpaHuua — www.ubbam.bg.

YnpaBnsiBaloTO APYXECTBO Myb/sMKyBa Ha KOPMoOpaTMBHUSI CM canT: www.ubbam.bg, cbobuieHus
OTHOCHO BHECEHW U3MEHEHUS U AOMbAHEHUS B ,[ToNMTMUKaTa 3a AEUCTBME B Hal-A06bp MHTepec”, C uen
3ano3HaBaHe Ha KIIMEHTUTE M NpUTeXaTenuTe Ha AS/10BE C Te3M MPOMEHM.

YnpaBnaBawoTo APYXeCTBO LWe npernexaa ,llonutukata 3a AelcTBue B Hal-gobbp WMHTepec”
€XErofHo, KaKTO WM MNpuM Bb3HMKBAHETO Ha CbLUECTBEHA MNPOMSHA, KOSTO MOXe Aa MOBAMSE Ha
cnocobHocTTa Ha “OBbb AceT MeHnmxMbHT” ALl Aa NMpoAb/MKM Aa NonyvaBa Bb3MOXHO Hal-ao6pust
pe3ynTtaT 3a cboTBeTHMTe KUC/KnuneHTu.
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8.3. EpeHTyanHW pa3xofM WAM TaKCH, PazfIM4HK OT pa3xXoAuTe, NocoveHu B T.2.16 or
Hacroswmna lpocnekT, pasgeneHW cnopej TOBa AaNM Ce NMNAWAT OT NPUTEXATens Ha
Asnose wnu Ha 6a3a Ha akTueuTe Ha ®OHOA

EBeHTYanHu Apyru pa3xogM WM Takcu, NNawaHu ot npurexarTenyTe Ha ganoee

[Opyri Takcu, KOWTO Ce 3annalar oT MpUTexaTens Ha [snoBe ca onucaHu B TapudaTa Ha
¥npaenaBalWoTo ApyXEeCTEO.

TakcuTe ce nnawaTt oT MHBECTUTOpa, CaMo B Cydyaid, Yye noxenae nocodyeHa B TapudarTa ycnyra, a

MMEHHO 3a: U3AaBaHe Ha Aeno3uTapHa pa3nucKa Ha NpUTeXaTen Ha AAnoBe, NPexXBLPNSHE Ha Aanose
OT NOACMETKAa Ha NpuTexaTena Ha aancee B OBb AceT MeHWaHMEHT Al KbM NOACMETKA NpK

WHBECTUUMOHEH NocpeaHuk/BaHKka-geno3anTap, NoEMaHe Ha OANOBE OT NOACMETKA Ha NpUMTEeXaTens Ha
AANOBE NpU MHEECTWUMOHEH nocpeaHuk/BaHka-aenc3nTap KbM nogcMeTtka B OBB AceT MeHMmMKMBHT
Aﬂ, nony4yagaHe Ha NOTBBPHAOEHWE W OpYTW OOKYMEHTH, CBLP2aHK C NofdafeHa nopkYka, No nowarta,
TaKca 3a cknoysaHe Ha [loroeop 3a CWMN (enHokpaTHO NpW BCEKW HOB AIOMOBOP Ha cTolHocT Ao 50 ne.
BiJl.,, NMPW NPOMSAHa Ha MapaMeTpu Mo Beye CKYEH AOroBop, He ce cwbupa Takca). Tapudata Ha
YNpaenAealloTo ApYy#ECTEO e AOCTbNHA Ha MHTEPHET CTPaHWMUATa Ha ApywecTBoTo — www.ubbam.bg

EBeHTyanHu gpyry pasxoaM WM TakcK, nnawadM Ha 6asarta Ha akTueMTe Ha POHOA

Oceex pa3xopuTe, 3a cMeTka Ha ®OH/[A, nocoyeHu B T. 5 OT HacToswma MNpocnekT, Apyr pasxoau
WNK Takcy, Nnawadw Ha GasaTta Ha akTueuTe Ha POHIA, He ce Npeaewxaar.

8.4. [arva Ha akTyanu3auua Ha NpocnexTa: 14.09.2016 r.

3a ,, 065 Acer MenugwmbHT” A:

KaruHna lleifuesa Hean k}q'm’/;’ﬁ

Hsnmdmn AHpexTop lMporypuer
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CnuctbK Ha MecTaTa 3a Ny6NIM4YHO npeanaraHe n o6paTHO N3KynyBaHe Ha OANoBe
Ha AP “OBb NnatuHym O6nurauumn”

Mpepnarade (npopgax6a) n o6paTHO M3KynyBaHe Ha aganose Ha A® “OBbb MNnatunym O6amraumn”
ce ocbuecTtBiBa B odmuca Ha Ynpasnssawo apyxecrso “OBBb Acer MeHMmXMBHT” AL M
KNoHoBeTe Ha O6eamnHeHa bbnrapcka baHka A[l, kaKkTo cnensa:

Odbuc | Anpec, TenegoHm
BupTyaneH knoH U-®OH[ - http://ebb.ubb.bg
PabotHo Bpeme 0.00-24.00 yaca
6yn. ,Togop Anekcangpos” 9, 1000 Codwms,
Ten.: (+359) (2) 811 3760-67, 811 374-78
,OBb AceT MeHnIXMBbHT” ALl ®akc: (+359) (2) 811 3769
PaboTHO BpeMe: OT NoHeAeNHUK [10 METHK:
8.30-17.00 yaca

PervoH Knon Appec, TenedoHmn

1784 Cocus, 6yn. "AnekcaHgbp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

1 | Codus N3TOK AnekcaHabp ManvHos

1715 Codus, MnagocT 4,
busHec-napk Codus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2 | Codmsa U3TOK BusHec napk - Codus

I'p.Codms,x.k.AmaHabag , 6yn.Hukona Mabposckm N2 61
Ten.: 02/ 8169031
dakc: 02/ 9624583
Pa6oTHo Bpeme: 8:30 - 16:30, NOH-NETbK

3 [ Codwmsa U3TOK Onanabaa

rp. Codusi, 6yn. "donaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK

4 | Codumsa U3TOK [JoHaykos

1421 rp. Codwms
yn."OparaH UaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

5 |[Codwmsa N3TOK [OparaH LiaHkos

1528 rp.Codus,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

6 | Codmsa N3Tok Nckbp

rp. Codua, 6yn. "Mepycanum" 12

Ten.: 02/ 8177802; 02/ 8177801

7 |Cocus N3ToK Viepycanum dakc: 02 / 9746449

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

1202 rp.Codms,

8 | Codwms U3TOK KH. Mapwus Jlynza
6yn."KHaruns Mapus Jlynza" N 70
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Ten.: (+359) 2 811 3156, 811 3140
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

Codus U3Tok

JNletnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

10

Codus U3Tok

Ob6opuiie

1505 rp. Cocdms, yn."O6opuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

11

Codus U3Tok

CnaTtuHa

rp. Codwus, k8. CnatuHa, yn. CnatuHcka 6n.20 Bx. [
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

13

Codus N3Tok

CTyneHTCKM rpag

1700 rp. Codus, Crya. rpag, yn. "Akaa. b. CtedaHos" 1
Ten.: 02/ 9609093
®akc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTena

'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

16

Codus U3Tok

LUnnka

1504 rp.Codus,
yn.Wwunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

17

Codus U3Tok

YHuBepcunaga

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®dakc: 02/ 9702017
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

18

Codus U3Tok

Opyx6a-2 - Cocus

1000 rp. Codus, x.k. "Opyxba 2",
6yn. "LiseTaH Jlazapos" npepn 6n1. 206
Ten.: 028112872
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbK

19

Codus N3Tok

r.M.JumuTpos

1000 rp. Codwms, 6yn. "T. M. Oumutpos" 146
Ten.: 028072951
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PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbk

21

Codus 3anag

Fapmbangu

1000, rp. Codus, yn.”AHren KbHues"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PabotHOo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

22

Codus 3anag

[HoipaH

1618 rp. Codmsa, yn."l'eH.CtedaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

23

Codus 3anag

MBaH BazoB

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

24

Codus 3anag

KocreHckn Bogonan

1404 rp. Codms, yn. "KocreHckun Bogonag" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
dakc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel

1407 rp.Cocus,
yn."3narten por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anan

JTtonuH

1336 rp. Codus, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

28

Codus 3anag

JTronnH-4

1336 rp. Codms, x.k.JltonuH 4,6n.417 M, BX.A n Bx.b
Ten.: 02/ 8100672
dakc: 02/ 9271043

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

29

Codus 3anag

MakeagoHus

1606 rp.Cocums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
dakc: 02/ 9523854
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

30

Codus 3anag

Hapexpaa

rp. Codwms, xk. "Hapgexga 1", 6yn. "Jlomcko woce", 6510k

171, et 1
Ten.: (02) 813 20 10
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®akc: (02) 813 20 19
PaboTHO BpemMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

rp. Codums, x.k. OBua kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250

31 | Codmsa 3anag OBua kynen dakc: 02/ 9562582
Pab6oTHO BpemMe: 8:30 — 16:30, noHeaeNnHWK- NeTbK
1233 rp. Codms, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
32 | Codmsa 3anan OnbiyeHcKka

®akc: 02 / 9314006
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

33

Codus 3anag

Ceeta Codusi

1000 rp.Copus
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

34

Codus 3anag

Crambonuincku

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
®dakc: 02 / 9201603

PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHcen” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

36

Codus 3anag

XnaaunHuka

1407, rp.Codums,
Bbyn."YepHn Bpux" N 516
Ten.: 02/ 8167712
dakc: 02/ 8688453
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaenHMK- NeTbK

37

Codus 3anag

Uap bopuc III

1618 rp. Cocpus, yn."Coduiickn repoin”l
Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHK

38

Codus 3anan

Xpucto botes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®dakc: 02/ 8310037
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK

39

KOxxeH

AceHoBrpag

4230 AceHoBrpaa, nn. "Akagemuk Hukonait Xantos" NO 3
/nop xoten "AceHoBel"/

Ten.: 0331/ 20025
dakc: 0331/ 62098
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

40

KOxxeH

batak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

41

KOxxeH

benoso

4470 rp. benogo, yn. "Opdeir" 5
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Ten.: (03581) 4402
®dakc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbkK

42

HOxxeH

BenuHrpag

4600 rp.BenuHrpag
6yn."An.Crambonuickn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

43

HOxxeH

naacToH

4000 rp.Mnoeaus
yn."Magcrod" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

44

HOxxeH

Mpaa Pakoscku

4150 rp.PakoBcku, yn."Tletvp boraaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

45

HOxxeH

Kbplmsika

4000 lMnosans
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
dakc: 032/ 941083
Pa6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

46

KOxxeH

Krouyk MNapwmx

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
dakc: 032/ 670017
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

47

KOxxeH

Masapoxmk

4400 rp.Mazapaxuk
yn."11-tm aBryct" N 2
Ten.: (+359) 34 40 93 61
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

48

KOxxeH

MNaHaropue

4530 rp.MaHartopuie
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

49

KOxxeH

Mewepa

4550 rp. MNewepa
yn."Muxaun Takes" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

50

KOxxeH

Mupgon

2070 rp. Nupaon , nn." Togop Bnaitkos' 6n. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

51

KOxxeH

MnosauB

4000 rp.Mnoeaus
yn."MapyeBny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk
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4000, rp.Mnosawm., 6yn. "bbarapua" 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

53

HOxxeH

CMUpPHEHCKH

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

54

KOxxeH

CMongH

4700 rp.CmMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

55

KOxxeH

Tpakus

4023 rp. Nnosaus, X.K. Tpakusa,yn.CoeamHeHne 49
Ten.: 032/ 606691; 032/ 606694
®dakc: 032/ 681886
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

56

HOxxeH

6-Tn CenteMBpu

4000 rp. MNnosaus, 6yn. "LLectn centemspu" 146
Ten.: 032/ 270262
dakc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57

lOrozanapeH

baHcko

2770 rp.baHcko,
yn."MupuH" N:7
Ten.: (0749) 888 24
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHK
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

58

lOrozanapeH

Bnaroesrpaa

2700 rp. bnaroesrpaa
yn."Togop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

59

OroszananeH

boTesrpag

2140 rp. boteBrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

60

OrosanapeH

OdynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

61

lOrosananeH

EnnH MenuH

2100 rp. Enun MenuH, nn. "Hesasucumoct"
Ten.: 0725/ 68931
dakc: 0725/ 60323
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

62

OrozanaaeH

UxTnmaH

2050 I'p. UxTnmaH,
yn."Uap OCsoboguten" 114
Ten.: 0724/ 8 22 96
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PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

63

lOrosanaaeH

KoctnHbpog,

2230 'p.KoctnHbpoa, yn.Oxpua 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

64

lOrosananeH

KiocteHann

2500 rp. KiocteHaunn
nn."Odemokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

65

lOrosananeH

MNepHuK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

66

lOrosananeH

MeTpny

2850 rp. Metpuy, yn."Tpaacku nnowan" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

OrozanapeH

MupuH Brnaroesrpag

2700 rp. bnaroesrpag, 6yn. "Cs. Cs. Kupun n Metoauit'
3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
dakc: 073/ 831913
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbkK

68

OrosanapeH

Pagomunp

rp. Pagomup, ni. "BoMHULLIKO BbCTaHue"
Ten.: 0777/ 89902
®akc: 0777/ 82770
Pa6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

69

lOrosanapeH

Paznor

2760 rp. Paznor, yn."leiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NETbK

70

OroszananeH

CamokoB

2000 rp. CamokoB
6yn."Makegonus" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

71

OroszananeH

CaHpaHckm

2800 rp. CaHAaHCcKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

72

lOrosananeH

CBore

2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
®akc: 0726/ 2272
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

73

lOrozanaaeH

Crpyma

2304 p.MepHuK, yn."JIEeHMHCKM NpocneKkT"6
Ten.: 076/ 688550
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dakc: 076/ 619496
PaboTHO BpemMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

74

lOrosananeH

lNoue AdenyeB

I'p.Moue Oenues, yn."Tuproecka" N232
Ten.: 0751/ 69404
®dakc: 0751/ 60838
PaboTHO Bpeme: 8:30 - 16:30, NOH-NETbK
EaHo ctbnano. JocTbnbT ce OCbLIEeCTBsIBa C NOMOLL

75

OronstoueH

AlTOC

8500 rp. Aitoc, yn."CnaBsiHcka" 15
Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

76

KOronstoueH

byprac

8000 rp. byprac;
yn. ®epanHaHgosa NQ 2
Ten.: 056/897038, 056/ 897041
®dakc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

77

OronstoueH

bbnrapka

8800 'p.CnueeH, x.K. ,bonrapka” , 6yn.”Cr. Crambonos”
No 15

Ten.: 044/ 610901
®akc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NEeTbK

78

KOroustoueH

Bacun Anpunos

8000 rp. byprac,
yn. "AnekcaHgpoBcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaenHWK- NeTbk

79

KOroustoueH

[OunaHa

8600 rp. AiMbon, 6yn."Llap MBaH AnekcaHabp" 1
Ten.: 046/684 332
®akc:046/661 164
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

80

KOromnstoueH

EnxoBso

8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
®dakc: 0478/ 88121
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

81

OronstoueH

M3rpes

8000 rp. byprac, x.k. "U3rpes" 6a. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

82

OronsTtoueH

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PabotHo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK
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8011rp. byprac, x.k.MeaeH pyaHuk,30Ha A cpely 6510k
416

Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

OronstoueH

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mancuin” N254
Ten.: 0554/ 40032
dakc: 0554/ 42989
PaboTHO Bpeme: 8:30 — 16:30, noHeaenHMK- NeTbk

85

OronstoueH

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Ceobopa" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

86

OronstoueH

MNomopue

8200 rp. NMomopue ,
yn."KHa3 bopuc I 69
Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

KOrousTtoueH

MNpvmMopcko

8180 Npumopcko
yn."Pornotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

88

KOroustoueH

CnmeoH Benuku

8000 rp.byprac, 6yn."CumeoH Bennkn" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

89

KOrousTtoueH

CnuBeH

8800 rp. CnueeH , nn."Uap Ocsoboauten" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

20

OronstoueH

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

91

OronstoueH

LlapeBo

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

92

OronstoueH

ambéon

8600 rp. iMbon ,
yn."l. C. PakoBckn" 34
Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

93

CeBepoun3ToyeH

bpu3

9000 BapHa



Obb

NNATUTYM
OB IMrALn

MpunoxeHue Ne 1
Cnucbk — MNiwera

O® ,,0bb NNATUHYM OBJIUTALUN”

Tbproecku kKomnnekc Mnagoct 2
(oo 6n.147)
Ten.: 052/ 572661
dakc: 052/ 730130
Pab6oTHO BpemMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

94

CeBepoun3ToYeH

bpn3/Odunc
Kaydnana

95

CeBepoun3ToyeH

BapHa

9000 BapHa
byn. Penybnvka 60
Ten: 052/ 572341
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

9000 rp. BapHa, 6yn."OcMu npuMopcku nonk" 77
Ten.: 052/ 689121
®akc: 052/ 602859

PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

96

CeBepounsToyeH

Benwuku lMpecnas

9850 rp. Benuku MNpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
®dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

97

CeBepounsToyeH

Bnagucnas
BapHeHumnk

9000 rp.BapHa, 6yn. "BnagucnaB BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

98

CeBepoun3ToyeH

BnapgucnasoBo

9000 rp.BapHa, kB.Bnagncnasoso, nasap Bnagncnasoso
Ten.: 052/ 595773
dakc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

929

CeBepou3ToueH

lanates -BapHa

9000rp. BapHa, kB. "Yalika", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NOHeAeNHNK- NeTbK

100

CeBepounsToyeH

'eHepan Kones

9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
dakc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

101

CeBepoun3ToueH

[obpuy

9300 rp. Aobpuy, nn."Ceoboaga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®dakc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

102

CeBepousToyeH

[obpunu/Odunc banumk

I'p. bBanuuk
Yn. ,Mpumopcka™ 8
Ten.: 0579/ 71151
PabotHo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

103

CeBepoun3ToyeH

Hobpuy/ Ocunc
KaBapHa

'p. KaBapHa
¥Yn. ,leoprn Knpkos™ 11
Ten.: 0570/ 81131
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNnHWK- NeTbK

104

CeBepoun3ToYeH

Oynoso

7650 rp. OynoBo, yn. "Bacun JleBckun" 19
Ten.: 0864/ 21001; 0864/ 21002

-10 -
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dakc: 0864/ 22393
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

105

CeBepoun3ToYeH

KacrnnyaH

9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
®dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

CeBepoun3ToyeH

KonoHwu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

107

CeBepounsToyeH

Hoswu MNazap

9700 rp. Hoeu Mazap, nn. Pakosckun N22
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

108

CeBepoun3ToyeH

Mapapa

9700 rp. LymeH , 6yn."CnaBsHckn" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

109

CeBepoun3ToyeH

Opecoc

9000 rp.BapHa, 6yn. "Bnaaucnas BapHeHunk" N106
Ten.: 052/ 685460
®akc: 052/ 627770

PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

110

CeBepounsToueH

Cvnuctpa

7500, rp. Cunnctpa , yn."Oobpymka" 1
Ten.: 086/ 878939; 086/ 878934
dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

111

CeBepoun3ToueH

CnveHuua - rp.BapHa

rp. Bapna 9000, yn. "Mupun" 2
Ten.: 052/ 679742
®akc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

112

CeBepoun3ToueH

LymeH

9700 rp. WymeH, yn."Uap Ocsoboguten" 128
Ten.: 054/850468; 850470; 850472
®akc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

113

IO)xeH ueHTpaneH

Anpa XackoBo

6300 rp.Xackoso 6yn.”MapuH [puHos, NC 4
Ten.: 038/ 601501
®akc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

114

IO)xeH ueHTpaneH

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

- 11 -
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6400 rp. AnmuTposrpaa , 6yn. "I.C.PakoBckn" 19
Ten.: 0391/ 65462
®akc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

116

HO>xeH ueHTpaneH

MBannoBrpaa

6970 rp. Ueainosrpaa , yn."I.AumuTpoB" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

117

IOxeH ueHTpaneH

KazaHnbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

118

HOxeH ueHTpaneH

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cvbes” N2 10
Ten.: 0335/ 90752
®akc: 0335/ 99029
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

119

IOXeH LeHTpaneH

Kbpokanu

6600 rp. Keppxanu, 6yn. "benarapua” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
NOHEeAENHUK- NETHK

120

HO>xeH ueHTpaneH

Nobumely

6550 rp. Jlobumew , yn."MBainoBrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

121

IOXeH LeHTpaneH

Momuunrpag,

6800 rp. Momuunrpag, yn."Koknue" 1
Ten.: 03631/ 7920

®akc: 03631/ 6785
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

122

IO)xeH ueHTpaneH

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.AumnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006
®akc: 0417/ 82006
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

123

HOxxeH ueHTpaneH

CBuneHrpag

6500 rp. Ceunerrpag , 6yn."boarapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NoHeAeHUK- NETbK

124

IO)xeH ueHTpaneH

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
®dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

125

HO>xeH ueHTpaneH

TpasHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Benukn" 133
Ten.: (042) 61 74 20
®dakc: (042) 60 06 84

-12 -
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PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

6450 'p. Xapmannu; 6yn."bbnrapus" 6
Ten.: 0373/ 85056

126 | HOxeH ueHTpaneH | XapMaHnu dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
6300 rp. XackoBo, yn." Xpucto botes" 2
127 | 10%en werTpanen | Xackoso Ten.: 038/ 609701; 038/ 609710
dakc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk
6200 rp. YupnaH, nn. "CbeanHeHmne" 1
128 | I0xen uerpanes | Unpran Ten.: 0416/ 90070,90071,90072,900 73
®dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7001 rp.Pyce, yn."bopucosa" 120
129 CeBepeH Bopucosa Ten.: 082/ 816540
LiEHTpaneH ®dakc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7100 rp. bana
130 | Cesepex Eana yn."Exzapx Mocnd" N 7
LieHTpaneH Ten.: (+359) 817 711 74
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
5000 rp. Benuko TbpHOBO
131 | Ceseper Bacun JleBckn-BT yn-"Bacun Tlesciu® N 29
LieHTpaneH Ten.: (+359) 62 61 98 25
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
5000 rp. Bennko TbpHOBO
132 Cesepen Benuko TbpHOBO yn."Xpucro botes" N2 3
LeHTpaneH
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
7000 rp. Pyce, yn."Mnucka"19
133 | Ceseper Bb3paxnaHe - Pyce Ten.: (082) 8124 65
LueHTpaneH dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5300 rp. Nabposo
134 Cesepe rabposo yn."P. Kapones" N 1
LieHTpaneH
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5100 rp. l'opHa Opsixosuua,
yn."MaTtpuapx EBTMMMIA" 2
135 | CeBepeH opHa OpsixoBuLa Ten.: 0618/ 61770; 0618/ 60308
LieHTpaneH
®akc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7150 rp. dee morunnu
136 Cesepen [se mornnm yn."CrosiH Tep3ues" N 2
LeHTpaneH

Ten.: (+359) 814 12 031

-13-
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5370 OpsiHoBo
yn."lWnnka" 105
137 | Cesepen [IpSHOBO Ten.: 0676/76011 u 0676/76012
LeHTpaneH
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5300, rp. Mabposo, nn."TbpBu Main"
Ten.: 066/ 817031
13g | CesepeH Erbpa /
LeHTpaneH dakc: 066/ 800304
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
7400 rp. Ucnepux, yn." B JleBckun" 79
Ten.: (08331) 46 79
139 Cesepen Ucnepux ( )
LueHTpaneH ®akc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5500 rp. Jloseu
CeBepeH nn."r.M. umutpos"
140 Jlose
LeHTpaneH Bed Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7900 rp. OmypTar
n"AHTMm I" N 3
141 Cesepen OwmypTar Y
LueHTpaneH Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
142 Cesepen MaBnnkeHn /
LeHTpaneH ®akc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7800 rp. Monoso
n."Uap Ocsobognten" N 15
1473 | CeBepen MonoBo yn."lap A
LeHTpaneH Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7000 rp. Pyce
n."AnekcaHgposcka" N11
144 CeBepeH Mpucra Y Ap
LeHTpaneH Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
7200 rp. Pasrpaa
CeBepeH yn."Cs. CB. Kupun n Metogun" N 4
145 Pasrpag
LueHTpaneH Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
7000 rp. Pyce
n."At.bypos" N 5
146 CeBepeH Pyce Y. YP
LeHTpaneH Ten.: (+359) 82 883 149
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
5400 rp. CesnneBo
147 Cesepe CesnuveBo P
LUeHTpasneH yn."Hukona leHes" N 15
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Ten.: (+359) 66 81 80 37
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

148

CeepeH
LeHTpaneH

TeTeBeH

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

149

CeBepeH
LeHTpaneH

TposH

5600 rp. TposiH
yn."l'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

150

CeBepeH
LueHTpaneH

TpsiBHa

5350 rp. TpsaBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

151

CeBepeH
LeHTpaneH

Toprosuwle

7700 rp. Toprosuie
nn."Ceoboaa"l
Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

152

CesepeH
LeHTpaneH

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHg" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

153

CeBepo3zanageH

benorpaguunk

3900 rp. benorpaguvk, yn. "Knsa3 bopuc I' 5
Ten.: (0936) 55465
®akc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

154

CeBepo3zanageH

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

155

CeBepozanageH

Bsna CnatuHa

3200 rp. bsana CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

156

CeBepozanageH

BuanH

3700 rp. BuanH
yn."Llap Anekcangwbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

157

CeBepo3zanageH

BuanH-LleHTbp

3700 rp.BuanH, yn."lpagmHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

158

Cesepo3anaaeH

BbpLuey,

3540 rp. Bbpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
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®akc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

159

CeBepo3anaaeH

Bpaua

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

160

CeBepo3anaaeH

Koznoayi

3320 rp. Kosnoayi, bn.71-MoabnoKoBo NpocTpaHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

161

CeBepo3zanageH

Kyna

3800 Kyna, yn."BbapaxagaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

162

CeBepo3zanageH

NeBckun

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

163

CeBepo3anageH

Jlom

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

164

CeBepo3zanageH

Mesgpa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

CeBepo3zanageH

MoHTaHa

3400 rp. MoHTaHa
yn."l'pad UrHatnes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

166

CeBepozanageH

OrocTta

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

167

CeBepozanageH

OcBoboxaeHne

5800 MneseH, yn. "Oanaunn MNonos" 11
Ten.: 064/888602
®akc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

168

Cesepo3anaaeH

OpsixoBo

3300 rp. OpsixoBo
yn."Bacun Nesckn" N 1
Ten.: (+359) 9171 22 50
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

169

CeBepo3zanageH

lMneBeH

5800 rp. MNneBeH
nn."Ceoboaa"25
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MpunoxeHue Ne 1
Cnucbk — MNiwera

OBb
& ,,O06b MNMATUHYM OBJITUTTALIUN”
MNATUTYM A .
o raLim
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk
5250 rp. CeuwoB
yn."A. KoHctaHTnHOB" N2 8 — A

170 | CeBepo3anaaeH CauuioB

Ten.: (+359) 631 61 673

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

b
171 | CeBepo3anageH enene

O6nact MneBeH, rp. benexe,
yn. "bBvnrapus” 31
Ten.: (+359) 65 838012

PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

172 | CeBepo3anageH YepBeH 6psr

O6nacrt Nne.eH, rp. YepseH 6psr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

173 | CeBepo3anageH MneBeH- KaTs Monosa

O6nact MneseH, rp. MneseH,
Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

AxTtyaneH kbMm 14.09.2016r.
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