Obb
ACET
MEHUDOKMbBHT

7 OBAUrALMN

YNPABNEHUE HA UHBECTULIMOHHW NOPTOENIN

MPOCTEKT

Ha A%, 0bb MIMATUHYM OBJIIUITALLIMN”
3a nybnu4yHo npeanaraHe Ha gsanose

Puckos npodmn:
Hucko HMBO Ha puck

Bua v 6por npeanaraHn LEHHW KHUXa:
HeorpaHuueHn Bpown OsanoBe

Bposim dsinose Ha 002080pHUST GhOHO Ce NPOMEHS 8 3a8UCUMOCM
om obema Ha uzebpuweaHume 3anuceaHusi U obpamHu
u3KyrnysaHusi Ha 0siriogeme.

MpocnekTbT cbabpXa uanara MHdopmauus, HeobxoaMma 3a B3eMaHe Ha pelleHne 3a UHBeCcTUpaHe B u3gaaeHuTe ot OO
“OBb MnatuHym O6nuraumn” osinoBe, BKHOYUTENHO OCHOBHUTE puUckoBe, cBbp3anu ¢ AP “OBb MnatuHym O6nuraumn” u
HeroBaTa geWHocT. B uHTepec Ha uHBecTuTOpMTE € Aa ce 3ano3HadAT ¢ [lpocnekTa, npean ga B3emart pelleHve aa
MHBecTMpaT B Aanose, nagageHu ot d “OBb MnatmHym O6nurauyun”.

Komucusara 3a ouHaHcoB Hag3op e noTBbpAuna Hactoswmsa NMpocnekT, HO TOBa He 03HavyaBa, Ye TA ogaobpsABa unu
He opoOpsBa WHBeCTMpPaHeTO B MpeAanaraHMTe AOANOBe, HUTO Ye NnoemMa OTroOBOPHOCT 3a BepHOCTTa Ha
npenctaBeHaTa B [pocnekTa nHcpopmauums.

UneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha Ynpasnsasawo apyxectso “Obb AceT MeHnmpxMbHT” ALl oTroBapsT conuaapHo
3a BpeauTe, MPUYMHEHM OT HEBEpHM, 3abnyxpgaBaliy WM HenmbiHM AaHHU B [pocnekTta, CbOTBETHO — 3a 4YacT OT
nUHpopmaumsTa B Hero. Jlnueto no un. 34, an. 1 1 2 ot 3akoHa 3a CHETOBOACTBOTO OTroBapsi CONMAapHO C YrieHoBeTE Ha
CbBeTa Ha AvpeKkTopuTe Ha YNpaBnsBalloTO APYKEeCTBO 3a Bpeau, NPUYMHEHU OT HEBEPHU, 3abnyxaaBalln Un HEMbIHK
OaHHM BbB (bmHaHcoBuTe otyeTn Ha [d “OBb MNMnatuHym O6nvrauun”, a perucTpupaHnsaT OguTop — 3a BpeauTe, NPUYMHEHN
OT oguTMpaHuTE OT HEro hMHaAHCOBM OTHETMW.

[aTa Ha akTyanu3auyusa: 11.01.2016 r.
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,Obb Acer MeHnmkmbHT” AL UH@OPMUPE MOTEHUNETIHUTE WHBECTUTOPH, HE UHBECTUPAHETO B
MPEA/IBraHNTE [S/I0BE € CBbP33HO CbC CIIELNPUYHU PUCKOBE, KOUTO Ca M04PO6HO pasr/ieqaHu B T.

2.14. ot Hacrosums pocriekT.

1. Uudopmauumsa otHocHo Y1 ,0b6b AceTr MeHnmKXMBHT” ALl:

1.1.

MHpopMaLmsa 0OTHOCHO YyNpaB/SIBALLOTO APY)KECTBO

Y[ ,,0bb AceT MeHnaXMBbHT” ALl € aKLMOHEPHO APYXXeCTBO, pernctpupaHo B Penybnuka bbnrapus un

M3BbPLUBALLO AeNHOCT B Penybnuka Bunrapus.

1.2. HaumMmeHoBaHue, NpaBHO OpraHu3auMoHHa popMa, cepanuile

HanmeHoBaHue :
MpaBHO —OpraHn3aumnoHHa ¢opma

Cepanviie » aapec Ha yrnpaB/ieHUe :

Tenedonu :
dakc :
Agpec, Ha KOMTO ce npuemMaT MOpbYkM 3a

n3naBaHe M 06paTHO M3KyrnyBaHe Ha AS/10BE Ha
A® “Obb MnatnHyMm O6nuraumm” :

EnekTpoHeH agpec (e-mail) :

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) :

1.3. [laTa Ha perucrpaums Ha ApYXXeCTBOTO

YA ,OBb Acer MeHupxMbHT” Al e yupeaeHo

~,0OBb Acer MeHnaxmbHT” Al
AKLMOHEPHO ApPYXeCTBO
yn.”Csera Cocpmsa” N2 5, paiioH
Bb3paxxaaHe, rp. Cocus,
Peny6nuka bbnrapus

(+359 2) 811 3760-67; 811 3775-78
(+ 359 52) 685467, (+359 56) 897003
(+359 2) 811 3769

6yn. “Togop AnekcaHgpos” N2 9, rp. Codus

ubbam@ubb.bg
www.ubbam.bg

Ha 23.04.2004 r. B rp. Codpud. KbM MoMeHTa

APY)XECTBOTO € MpeperncTtpypaHo B TbproBCKUSA peructbp KbM AreHuus no BnvceBaHuaTa ¢ EUK
131239768. CobluecTBYBaHETO Ha [py>KECTBOTO HE € OrpaHNYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” Al € C npeaMeT Ha AeNHOCT :

1. YnpaBneHve Ha AeMHOCTTa Ha KOMEKTUBHU MHBECTULIMOHHN CXEMU U Ha MHBECTULIMOHHM ApY>XeCTBa
OT 3aTBOPEH TN, BKOYMTENHO:

a) ynpaBneHne Ha UHBeCTUUNnTE;

6) aAMMHUCTPUpPaHeE Ha ASNOBETE W/MNWN aKUMKUTE, BKIOYMTENHO MPaBHU U CYETOBOAHW YCNYrM BbB
BPb3Ka C YMpPaBMNEHVWETO Ha aKTUBUTE, WUCKaHUS 3a WHMOpPMauMsi Ha WHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE M M3UYUCNISIBAHE LUeHaTa Ha AS/10BETE M aKuMuTe, KOHTPOJ 3a Crna3BaHe Ha 3aKOHOBUTE
N3WCKBAHWS, OpraHU3MpaHe Ha BOAEHETO Ha KHWrata Ha npuTexaTenute Ha AA/10BE U aKLMOHepuTe,
pasnpeaeneHne Ha AMBUAEHTU U APYrU NnawaHus, usgasaHe, npogaxba n obpaTHO U3KynyBaHe Ha
AANI0BE UM aKUuUK, U3MbJIHEHWE Ha AOrOBOPW, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBW YCNyTH.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IHOYEH C K/MEHTA [AOrOBOP, Ha MHAMBMAYaneH nopTdenn,
BK/TIOUNTENHO TakKbB Ha WHCTUTYUMOHANEH WHBECTUTOP, BKJIOYBALL LEHHM KHWXA, no cobcTBeHa
npeueHka, 6e3 cneumanHn HapeXxaaHus Ha KIMeHTa.

OBb Acet MeHuaxmbHT” Al e nonyysno JIMUEH3 3a M3BbpLIBaHe Ha AeilHoct N2 9-Y[/
26.01.2006r., c PeweHne N° 171-Y[1/04.03.2004 r., ponbnHeHo ¢ PeweHne NQ 66-Y/[/25.01.2006 r.
Ha Komucusita 3a ¢mHaHcoB Hagzop (KPH) n e BNnUCaHO B TbProBCKUA perucrbp c PeweHne N2 1
oT 23.04.2004 r. Ha Codumiicku rpaacku cba no d.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I,
CTp. 44. [py>ecTBOTO € NpeperucTpypaHo B TbpProBCKUS PErncTbp KbM AreHums No BrUCBaHUATa C
ENK: 131239768.


mailto:ubbam@ubb.bg

MpocnekTt
{ OBB 0o ,OBb NMNATUHYM OBNUrALMAY
MNATUTYM
o raummn

1.4. [pyrv KONEeKTUBHU UHBECTULIMOHHMU cxeMu, kouTto Y1 ,,06b Acet MeHMmKMBHT” ALl
ynpasnsiBa

Ynpaenssawo apy»xectso ,,0bb AceT MeHnaXMBHT” ALl opraHusmpa u ynpasnsesa Ad “Obb MpeMuym
Axkuun” , Ad ,OBb MatpuMonnym 3emsa”, Ad ,,Obb Moban ®apm UHeect” n A ,,OBb EBpo Mapun” u
Ao ,06b banaHcmpaH ®oHa”.

1.5. [aHHu 3a uneHoBeTe Ha CbBeTa Ha AoupekTopuTte Ha Y1 ,,0bb AceTr MeHMMKMBHT” A}

Y[l ,,06b AceT MeHnmkMbHT” ALl ce NpeAcTaBnsiBa CbBMECTHO (3aeaHo) oT KaTtvHa CnaBkoBa NeiuyeBa
— M3nbnHuteneH ampektop n MieaH bopucos Kytnos — Mpokypucr.

CTUNINSAH NETKOB BBbTEB — lNpeacenaten Ha CbBeTa Ha [ilupektopuTte

CrunusaH BbTeB nputexasBa MarMcTbpcka CTerneH Mo crieuuanHocTTa “®uHaHcn u kpeaut” ot YHCC,
Codus (1981 r.). Uma kBanudpukaunmm B obnactta Ha MaKpPOMKOHOMMKATa, MapuyHUTE nasapu u
Ba/lyTHaTa nonutuka B HaumoHanHa BaHka Ha LUBeiuapusi. Cneunanusmpan e 6aHKoBO ynpaBfieHne B
AnoHua v JIoHOoH.

OT 1997 r. po 23 mau 2012r. r-H BvTeB e MnaBeH WM3nbnHuTeneH [vpektop v uyneH Ha CbBeTa Ha
AunpekTopute Ha Obb Al. OT 23 man 2012r. go 28.12.2012r. r-H BbTeB e U3nbnHuteneH AvpekTop u
MNpeacenaten Ha CoBeTa Ha Aupektopute Ha OBb A[. CumtaHo ot 28.12.2012r. r-H BbTeB OTHOBO
3aema nocta Ha NaseH ManbnHuteneH AupekTop u MNpeacenaten Ha CbeeTa Ha AupektopuTte Ha OBb
Al. T-H BbTeB e uneH Ha CbBeTa Ha [upekTopute un Ha: ,OBb AceT MeHnmxmbHT” All, “Bopuka-
BaHkcepsus” All, “UHTepnun3” Afl, ,Obb — 3actpaxoBateneH bpokep” AL, ,WHTepnui3 Ayto” EAL.
UneH Ha YC Ha ,OBBb - AnuKO uBOTO3acTpaxoBaTenHo apyxectso” A u ,Obb — En A [Dxu
3acTpaxoBaTesiHo Apy»ectso” ALl

MBAH BOPUCOB KYTJIOB — [lpokypuct u 3aMecTHMK npeaceaaten Ha CbBeTta Ha
AvpexTopuTe.

MBaH KyTnoB nputexasa Marucrbpcka creneH no ,/IKoHoOMuKa” OT YHuMBeEpcuUTETa 3@ HaUMOHANHO M
CBETOBHO CTOMAHCTBO (1996 r.) M Maructbp nNo 6usHec agMuHUCTpaums OT  "AMepUKaHCKu
YHusepcutet" Bbarapua (2006 r.). MNpe3 1996 r. e 3aebpwmn ycnewHo u Strathclyde Graduate
Business School, University of Strathclyde, Bennko6bputanus. B nepuoaa ot 1993-1998 r. e npemMuHan
peauua Kypcose u cneuunanusaumnm, cpea konto Kypc 3a obydyerue no ,Bucw ®uHaHcoB MeHUIKMBHT”
BbB Shell Treasury Europe, ,,MakpoumkoHoMMKa 1 duckanHa nonutuka” B IMF Institute, , TexHuyeckun n
(yHOamMeHTaneH aHanu3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt am Main,
lepmanus, ,CNoT NpoAaykTH, TeXHMYeCKM aHanu3 M MPOrHO3MpaHe Ha MeXAyHapoAHUTE NapuyHU
nasapu” B Reuters Univercity, Geneva LLiBeruapusi, kKakto u ctax B Banca Nazionale del Agricultura,
PuMm, UTtanus. MpodecnoHanHmaT cu onuT MBaH KyTtnos e craptupan npe3 1991 r. B ,CrpouTenHa
banka” ALl kato ,[naseH Annbp”. B nepmnoga ot 1993 oo 1994 r. e n3nbiaHABaN CbllaTa AMbXHOCT B
,0beanHeHa bbnrapcka baHka” AL. Mpe3 1995 r. 3aeMa anbXxHoOCTTa ,[NaBeH ekcnepTt” B ,baHkoBa
KoHconuaaumoHHa KomnaHus”, KosTo nsnbnHsasa 4o 1997 r., korato 6usBa Ha3HayeH KaTo , TpeXxbpbp”
B “Len bvnrapus” AL. OT M. MapT 1999 r. A0 HacToAWMAT MOMeHT MBaH KyTnoB 3aeMa MEHUKbPCKU
nosauumm B ,0ObeanHeHa bbnrapcka banka” AL, kato [Aupektop ,llapuyHyM nasapy W AbArOBU
nHcTpymeHTH”, [dupekTop ,fonemMn KopnopatuBHu knmneHtn. OT M. Mawn 2003 r., so MomeHTa MBaH
KyTtnos e HauanHuk YnpasneHue ,Tpexbpn” B ,,065” ALl

KATUHA CJ/IABKOBA MEMAYEBA — M3nbaHuTeneH avpektop M YneH Ha CbBeTa Ha
OunpekTopurte

KatuHa MeltueBa e 3aBbpluMNa MarucTbpcka creneH no ,,CY4eTOBOACTBO M KOHTPON”, B YHMBEpPCUTETA
33 HauMOHANHO M CBETOBHO cTomaHcTBo (2000 r.) Ot 1997 r. po 2002 r. pabotu B ,Bbnrapcka
®oHposa bopca — Codma” ALl nocnenoBaTenHoO KaTo M3MbAHSABA GyHKUMMUTE HA [naBeH cekpeTap M
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Ekcnept B Onpekums , Toprosus u Haasop”. Mpe3 nepuoga 2002 — 2004 r. paboTh KaTo KOHCYNTAHT Mo
NpuBaTU3aUMOHHN caenkn u cyetosoamten B ,Kpto” OO[. 3a nepuoga 2005-2007 r. pabotn kaTo
AvpekTop 3a Bpb3ku C uHBectutopute B WA ,,OBb banaHcupan ®oHg” A. Ot 2004 r. go 2007 r.
pabotn B ,O0Bb AceT MeHNIKMBbHT” ALl, KaTO M3Mb/HABA CeAHUTE ATBXHOCTM @ ,CH4eTOBOACTBO U Bek-
opuc”, ,MnaseH cuyetoBoauten”, PvbkosBoauTen otaen ,BbTpeweH KoHTpon”, Jlvue 3a Bpb3KM C
WMHBECTUTOpPUTE, @ OT M. HOnn 2007 r. e U3nmbNHUTENeH ANpeKTop M 4neH Ha CbBeTa Ha AMpeKTopuTe
Ha ,OBbb Acetr MeHummpkmbHT” AL. OT 2005 r. go MoMeHTa e cyetoBoauTen u [llpeacepaten Ha
KomuTeTa no puHaHcK 1 c4eToBOACTBO B bbrrapcka Acoumauns Ha YnpaenssawmTe ApY>XeCcTBa, a 3a
nepmvoaa 2006-2007 e uneH Ha YnpaeBuTenHua CbBeT Ha bbnrapcka Acoumaumss no Bpb3ku ¢
NHBecTutOpuTe.

AnekcaHabp UBaHoB Neoprues — YneH Ha CbBeTa Ha [ilupekTopuTe

AnekcaHabp MBaHOB Meoprues e 3aBbpLUMA MarMCTbpcka cTeneH no ,MIkoHoMunka” B YHMBepcuTeTa 3a
HaLUMOHANHO M CBETOBHO CTONAHCTBO (1991 r.). MNpodecnoHanHMAT e onuT 3anoysa npe3 1992 r. kaTo
Onnbp B TbproBcka 6aHka ,[osepue”. 3a BpeMeTo OT M. fAHyapu 1993 r. oo MOMeHTa 3aeMa
pasnuyHn anbxHoctu B ,06eanHeHa 6bnrapcka 6aHka" A[l, cpen kouTo ,PbkoBOAUTEN Ha oTAen
CTpaTernyecko niaHupaHe n MapkeTuHr™ un ,PbkoBoauten otaen npogaxéeu™.Ot M. Axyapu 1995 r. go
HaCTOSIWUMAT MOMEHT AnekcaHabp [eoprveB 3aemMa MeHUAXbpcKM nosvumu B ,06eamHeHa bbnrapcka
BaHka” ALl. I-H F'eoprueB e uneH Ha CbBeTa Ha AupekTopuTte Ha ,,OBb — Ei Alt [1)Xn 3acTpaxoBaTenHo
apyxecrso” Al n ,,Obb - AnvKo »XunBoTo3acTpaxosaTtenHo apyxectso” AI. -H [eoprues e BMvcCaH B
TbproBCKUS perncTbp Kato vneH Ha CbBeTa Ha AMPEKTopUTE Ha APYXKEeCTBOTO npe3 M. Mapt 2015 r..

MoaHHuc Kneona Cammoc — YneH Ha CbBeTa Ha AvpexTopuTte

MoaHHnc Camnoc e 3aBbpLUMA cneLunHocT ,dusndecku Hayku® B kateapa ,dnsnka® Ha ,HaumroHaneH u
KanoAMCTPUACKM YHMBEPCMTET Ha ATuHa" npe3 2004 r. B nepropa 1999 — 2009 r. pabotv B cdhepaTa
Ha AOBepuUTENHOTO ynpasneHne, a ot 2009 go 2012 r. — B ,HaunoHanHa 6aHka Ha Kunbp". OT M.
OkTtomBpu 2012 r. HacaM 3aeMa ANTbLXKHOCTTA ,PbKOBOAMTEN YMpaB/ieHNE Ha pUCKa M MeXAyHApOAHU
onepaumun®”. I-H CammocC e BnucaH B TbproBCKUS PerucTbp Kato yfieH Ha CbBeTa Ha AUpeKTopuTe Ha
ApY>XecTBOTO npe3 M. Mapt 2015 .

1.6. Kanutan

KanutanbTt Ha Y[ ,Obb AceT MeHuMmKMbHT” ALl e M3usn0o BHECEH M e B pa3Mep Ha 700 000
(cepemcTOoTMH Xunspu) nB., pasnpegeneH B 700 (ceaemMcTtoTvH) O6GMKHOBEHW, MOWMEHHM,
6e3HaNNYHM aKumMK, C NpaBo Ha rnac U HoMMHanHa ctomHoct 1 000 (xunspa) neea Besika. AKLMOHEPU B
ynpasnseawoTo apyxecrso ca “OBEAMHEHA BbJITAPCKA BAHKA” All, nputexasawo 90,86 % ot
kanuTana n NBG Acet MeHMmIKMBHT, Mbpums, nputexasalo 9.14 % ot kanutana.

2. UHcpopmauumsa 3a norosopHus poHA
2.1. HaummeHoBaHue

HaumeHoBaHume : [lorosopeH ®oHa “OBb MNnatnHym O6nurauun”

OpraHusaTop u ynpasneHume : Ynpasnasawo apyxectso (Y1) ,Obb AceT MeHnmxkMbHT” ALl
Cepanuwe n agpec Ha ynpasneHve Ha YNpaBnsiBalloTo ApyxecTBo : yn. “Ceeta Codua” N2 5, 1040
Codmsa, bbnrapus

Teneconm : (+359 2) 811 3760-67, 811 3775-78, (+ 359 52) 685467, (+359 56) 897003
EnektpoHeH appec (e-mail) : ubbam@ubb.bg

EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun m cratyT Ha A® “OBb MnatuHym O6nurauumn” : Mo ceosita cblwHoct A® “Obb MnatnHyMm
Obnuraumn” e KonekTUBHa MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3@ MHBECTUPAHE B MPEXBbP/ISEMM
LEHHM KHMXa UK ApYrn NUKBUAHW (DMHAHCOBM aKTWMBW, CbIMACHO M3UCKBaHUSITa Ha 3akoHa. C ornea

cBosi cneunaneH cratyt, 4® “Obb MnatuHym Obnuraumm” e poroBopeH ¢poHA No CMUCHA Ha 3aKoHa
-5-
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33 [OeVHOCTTa Ha KOMEKTMBHUTE WHBECTUUMOHHM CXEMW W APYrM NpeanpusTusi 3a KONMEKTMBHO
nHeectupaHe (3AKUCAOMNKKW), 3akoHa 3a nasapuTe Ha (PUHAHCOBM WMHCTpyMeHTn (3MDU), KakTo M
NoA3aKOHOBUTE HOPMATMBHU aKTOBE.

YnpaBnsiBaloTo APY>KECTBO NOCTOSIHHO M34aBa M U3KynyBa obpaTHo asnoseTe Ha AP “Obb MnatnHyMm
Ob6nuraumn” 3a cMeTka Ha POHZA.

LleAHOCT : KOIEKTMBHO MHBECTMPAHE B MPEXBbP/ISIEMUN LIEHHN KHMKA UIN ApYrn IMKBUAHN (DUHAHCOBM
aKTMBMW, CbINacHO W3MCKBAHMSATA HA 3aKOHA, Ha MapuyHM CpeactBa, HabpaHu 4pe3 nyban4yHo
npegnaraHe Ha As10Be, Npu Cna3BaHe Ha NpUHUMNa Ha pasnpenesieHne Ha pycka.

MaxkcumaneH 6poii ganoBe B o6paLieHume : HeorpaHuyeH

HomunHanHa ctoMHoCT Ha eauH asan : 10 (aecert) nesa

2.2. [aTa Ha yupeasiBaHe Ha A0roBopHus ¢oHa

AaTta Ha yupeasiBaHe Ha [® “"Obb MnatuHym O6auraumn” : 23.11.2005 .

CpoOK Ha cblyecTBYBaHe : He ca npeaABuaeHV OrpaHnyeHns B CpoKa Ha CbLueCTBYBaHE.

Homep u pata Ha pa3speweHuero Ha ,0OBb Acet MeHMMKMBHT” Al 3a opraHM3MpaHe MU
ynpasneHue Ha A® “Obb MnatuHym O6auraumn” : Ne 716-0 / 23.11.2005 r. Ha Komucusita 3a
dmHaHcoB Haa3op

byncrar: 131562537

2.3. Haa3opHa MHCTUTYLUMUSA

HaasopHa MHCTUTYUMS NpU OCbLLECTBSIBAHE HA AEMHOCTTa MO OpraHu3MpaHe u ynpasneHne Ha ®OHAA
o1 ,,Obb AceT MeHupxmMbHT” Al € :

Komucusa sa ®uHaHncos Hapsop

CrpaHuua B UHTepHer:  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
c¢akc : (+359 2) 82943 24

2.4. TocouBaHe Ha MSACTOTO, KbAETo MoraT Aa 6baaT nosiyueHu npasuiarta Ha poHAa n
nepuoauYHUTE OTUETU

NHBecTuTOpMTE MOraT Aa ce 3ano3HasaT ¢ [Npasunata Ha ®oHaa, lNMpocnekTta, JOKyMeHTa C Ko4oBa
MHopMaumMs 3a WMHBECTUTOPA W NEPUOANYHUTE OTYETM, KaKTO W Jda nosyyaT [AOMbIAHWUTENHA
nHdopMauumsa Bcekn paboteH aeH ot 8.30 ao 17.00 vaca :

Y B odwmca Ha ,0OBb Acetr MeHnmxmbHT” A: 6yn. “Togop AnekcaHapoB” N2 9, rp. Codwms,
bvarapus, Ten.: (+359 2) 811 3760-67, 811 3775-78;, enekTpoHHa nowia : ubbam@ubb.bg;
nmua 3a KoHTaktn: CrtedaH ToMHeB (+ 359 52) 685467, Emun Koctos (+ 359 2) 8113778,
EmMununan Aumutpos (+ 359 2) 8113774 wnu Xapu SAHueB (+359 56) 897003.

Y B knoHoBeTe Ha “"ObeanHeHa Bbvnrapcka baHka” ALl B cTpaHaTa, nocoyenn B Mpunoxenne NO 1
KbM HacToswmsa [pocnekT, B paMKuTe Ha paboTHOTO UM BpeMe C KIMEHTW, @ UMEHHO OT
noHegenHuk oo netok ot 8.30 ao 16.304.;

Y Tpasunata Ha ®OHJA, nepmoanyHMTE OTUETM, KaKTO U [JOKyMeHTa C Ko4oBa MHdopMaums 3a
WMHBECTUTOpPA Ca AOCTbMHM U B VIHTEpHET Ha aapec :www.ubbam.bg.

2.5. YcnoBus Ha AaHbYHaTa CUCTEMa, NPUIOKMMA 3a [OroBopHUA (POHA, KOUTO cCa OT

3HaA4YE€HUeE 3a nNpuTexXxartesiute Ha AsainoBse

Taszu To4YKa MpefocTaBs MHOOpMauns, KakTo 3@ AaHbYHOTO ob/iaraHe Ha re4anbara Ha [JoroBopHus
@DoHZ, Taka u 3a 06/13raHeTo Ha JOX0ANTE Ha MHBECTUTOPUTE B A5/10BE Ha DOHAA.
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Mo-nony e npeactaBeH o6wWMs AaHbYeH pexuM Ha ®OHOA 1 Ha npuTexaTenuTe Ha As/I0BE OTHOCHO
[IOXOAMTE UM OT CAENKU C AsAnoBe Ha ®OoHAA, CbrMacHO AECTBALLOTO KbM AaTaTa Ha aKTyanu3aumsa Ha
To3x [IpOCNeKT [AaHbYHO 3aKOHOAATENICTBO, KAKTO M [aHbYyHOTO obfaraHe Ha [AoxoauTte OT
pasnpeaeneHve Ha foxoaa (roavwHaTta nevanéa) Ha ®oHaa v NMKBUAALMOHHWUTE [S/0BE.

KopnopaTuBHO AaHbuyHO o6saraHe Ha POHOA

CbrnacHo un. 174 oT 3akoHa 3a KOprnopaTMBHOTO noaoxoaHo obnaraHe (3KIMO), KonekTuBHUTE
MHBECTULIMOHHWN CXEMM, KOMTO Ca AONYCHaTK 3a nybnnyHo npegnaraHe B Penybnuvka bbnrapust no peaa
Ha 3AKUCAMKW, He ce obnaraT ¢ KOpnopaTMBeEH AaHbK .

CbrnacHo un. 196 ot 3KIMO, He ce obnaraT C AaHbK MpU U3TOYHMKA AOXOAMUTE OT pasnopexaaHe C
(PMHAHCOBWU MHCTPYMEHTU, KOETO BKJIOYBA CAENKUTE, CKITIOMEHWN MpPU YCIIOBMATa U NO peaa Ha obpaTHo
N3KyrnyBaHe OT KOMEKTUBHM MHBECTULMOHHWM cxeMu (KakBato e ®OHA), gonycHaty 3a nyb6anyHo
npeanaraHe B CTpaHaTa MM B Apyra AbpXaBa 4fieHka Ha EBponeickusi cblo3, Win B AbpXKaBa —
cTpaHa no Crnopa3ymMeHneTo 3a EBponeinckoTo MKOHOMUYECKO MPOCTPaHCTBO.

O6bnaraHe goxoauTe Ha nNnpuTeXxartenute Ha asnose ot ®OHAA

JaHbyHO obniaraHe Ha AoXoAuTe OT cAenku ¢ aanose Ha POHAA

HaHbYHO ob1araHe Ha MECTHH U YYXKAECTPAHHH IOPUANYECKHN STHLA:

CornacHo un. 44 ot 3KINO, nputexatenute Ha asnose BbB ®OHOA - MeCTHM ropuandecky nvua u
Yy>XKAECTPaAHHW OPUANMYECKN NNLA, KOUTO OCbLUECTBABAT CTOMaHCKa AeMHOCT B Penybnunka Bbnrapus,
ype3 MSICTO Ha CTOMAHCKa AEeNHOCT WK NoslyyaBaT AOXOAM OT M3TOYHMK B Penybnvka Bbnrapusi, npu
onpegensiHe Ha AaHb4YHUS (PMHAHCOB pe3ynTaT, CYETOBOAHUST (PUHAHCOB pe3ynTtaT (cyeToBOAHATa
neyanba/3aryba) ce:

1. HamangBa c neyanbaTa OT pa3snopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTM, onpeaesneHa KaTto
NONOXMUTENHA Pa3/inKa Mexay NpoaaXkHaTa LeHa U AOKYMEHTasIHO [oKa3aHaTa ueHa Ha npuaobusaHe
Ha asnose Ha ®POHIA, u

2. yBenn4yaBa CbC 3arybata OT pasnopexpaaHe ¢ (pMHAHCOBM MHCTPYMEHTWU, onpeaesneHa KaTo
oTpuuaTenHata pasfvka Mexay npoAdaXHaTa LuUeHa W [OOKyMEeHTaNHO [JoKas3aHata LuUeHa Ha
npuaobmeaHe Ha asnosete Ha ®OHIA. MNoa pasnopexaaHe € (PUHAHCOBM MHCTPYMEHTMU ce
pa3bupat caenkute C ASn0Be Ha KONEKTUBHU MHBECTULIMOHHWN CXEMU U3BBLPLUEHW Ha perynvpaH nasap,
KaKTO M CK/IFOYEHW MpU YCoBMATa M Mo peaa Ha 0bpaTHO M3KyrnyBaHe OT KONEKTUBHU MHBECTULIMOHHM
CXeMMu, [OnycHaTu 3a nybnuyHO npeanaraHe B CTpaHaTa WAM B Apyra AbpXaBa - YfeHKa Ha
EBponenckma cbio3, unm B AbpXaBa - cTpaHa no Cnopa3yMeHueTo 3a EBponenckoTo MKOHOMMYECKO
NPOCTPAHCTBO.

HaHbyYyHO ob/1araHe Ha MECTHH (PU3INYECKH JTNLa:

CornacHo yn. 13, an.1, 1.3 oT 3aKkoHa 3a AaHbuuTe Bbpxy AgoxoauTte Ha dmsmyeckuTe nuua (344011),
He ca obnaraemMu goxoauTe OT pasnopexaaHe C (MHAHCOBM WHCTPYMEHTU Ha npuTexaTenure Ha
asnose BbB ®OHA, KOETO BK/OUBA AOXOAMTE, NOSTyYEHN OT CAENKM C ASNOBE Ha TaKoBa APYXECTBO,
M3BBLPLIEHN HA perynupaH 6barapckyM nasap Ha UEHHW KHWXKA uav npu ycnoBusiTa M MO pefa Ha
obpaTHOTO n3kynysaHe ot camus GOH/.

HaHbYHO obs1araHe Ha Yy)KAeCcTpPpaHHH Pn3nyeckm mya:

CvrnacHo un. 37, an.1, 1.12 v 4n. 46 oT 3aKoHa 3a AaHbUUTE BbpPXy A0XOAUTE Ha (PU3nYeckuTe nuua
(34A®N) c okoHuaTeneH AaHbK ce obnaraT AOXoAMTE Ha uYyXAeCTpaHHU u3nyeckn nuvua oT
npoaaxb6a, 3aMsiHa U Apyro Bb3Me34HO NPEXBbPIISHE HA aKuWK, ASSI0BE, KOMMNECATOPHU MHCTPYMEHTH,
MHBECTULMOHHM 6oHOBE M ApYyrn (mMHaHCoBM akTueu. CbrnacHo un. 37, an.7 3040PJ1 He ce obnaraT ¢

OKOHYaTeNIEH AaHbK AoxoaAuTeE MO NpeaxoaHOTO WU3pEYEHUE, KOrato Ca ocsoboaeHn OT obnaraHe
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cbrnacHo 304®J1 n ca HauicneHu/m3nnaTeHn B NOM3a Ha YYXAECTPaHHW (U3NYeckn nuua,
yCTaHOBEHM 3a AaHbYHW LIeNIM B AbpyKaBa — YfieHKa Ha EBponenckusi Cbto3, KakTo M B Apyra AbpXxaBa —
yneHka Ha EBponeickoTo MkoHoMMYecko npocTpaHcTBo EWUM. CnepoBaTenHo AoxoauTe OT CAENKMU C
Aasnose Ha ®oHAA, M3BBLPLUEHN HA perynupaH 6barapcky nasap Ha LEeHHW KHUXa WK peanv3npaHm
npu obpaTHO M3KynyBaHe Ha Asnose Ha ®oHaa, ca Heobnaraemu C AaHbK NPU U3TOYHMKA, KOraTto ca
HauMCleHW B NOM3a Ha YYXXAECTPaHHO (M3MYECKO Nuue, YCTAHOBEHO 3a AaHbYHMU Lenu B AbpXasa
yneHka Ha EC unn EWUN. KoraTo nuueto e MeCcTHO Ha AbpxxaBa u3BbH EC nnn EUM, ce yabp)ka AaHbK
Npv U3TOYHUKA B pa3mep 10 Ha cTo.

CnegBa fa ce uMma npeasui, 4e Korato B AaHbyHa crnorogba mnu B Apyr MeXAayHapoaeH AOrosop,
patuduumpaH ot Penybnuka bwnarapusa, obHapoaBaH M BAA3bA B Cuia, Ce CbabpXaT pasnopenbu,
pa3nuyHn OT pasnopenbute Ha 304®J1, npunarat ce pasnopeabute Ha CbOTBETHATa [AaHbuYHa
cnoroaba wnu Jorosop.

[daHbyHO obnaraHe Ha AoxoaAuTe OT pasnpedeneHne Ha goxoga (rogvwHata nedvanba) Ha ®OHAA u
JIMKBUAALUMOHHUTE ASI0BE

CbrnacHo un. 194, an. 1 n un. 200, an.1 ot 3KMO goxoauTe OT pa3npeaeneHve Ha goxoaa (roavwHaTa
neyanba) Ha ®OHJA, KakTO M NMKBUAALMOHHWUTE AsnoBe, pa3npeaeneHn ot ®OHMA, B cnydan ye
TakvBa 6baaTt rnacysaHu ot CbBeTa Ha aupekTopute Ha ,Obb AceTr MeHMmxkMbHT” Afl, B non3a Ha
MECTHM IOPUANYECKN NNLA, KOUTO HE Ca TbProBUM M Yy>KAECTPaHHU lopuanyeckm nuua, ce obnarat ¢ 5
Ha CTO AaHbK Npu mM3TouHuka (POHA), kKoiTo e okoH4YaTeneH. o To3n pea He ce obnaraTt AoxoauTe U
NIMKBUAAUMOHHUTE [A/10Be, pasnpefenieHn B Mosfi3a Ha MeCTHUM Iopuanvecku nuua — Tbprosun U
Yy>kKAECTPaAHHW IOPUANYECKM ML C MSICTO Ha CTOMAHCKa AEMHOCT B CTpaHaTa.

PasnpenenenvaTt poxop (rogvwHata nedan6ta) or ®OHA, KakTO M NUKBUAALMOHHUTE ASN0BE,
NO/ly4eHn OT MECTHW puandecku nvua — TbproBuM Ce B3emaT npeasua Npy onpenensHe Ha
(bnHaHCOBUS pe3ynTaT 3a AaHbYHM LEeNM Ha Te3W lopuAMYECcKM fMua — TbproBuUW, HA OCHOBATa Ha
KOMTO ce onpeaens obnaraemata um nevanba.

CornacHo un. 38, an. 1 u un. 46, an. 3 ot 344®J1, poxoauTe OT pasnpeneneHve Ha aoxoaa
(roamwHaTa nevan6a) Ha ®OHAA v NMKBMAAUMOHHUTE AanoBe, pa3npeaeneHn ot ®OHAA B nonsa Ha
MECTHO WM Yy)XXAECTPaHHO u3myecko nmue, ce obnarat ¢ 5 Ha CTO AaHbK NPU U3TOYHMKA, KOUTO €
OKOHYaTeseH.

BHuMaHue: HactosiwaTta nHpopMaums He e nadyepnartenHa M He npeactaBnsiBa NpaBeH MM AaHbuYeH
cbBeT. [JaHbyYHOTO obnaraHe 3aBUCKM OT KOHKPETHU 0OCTOATENCTBa, CBbP3aHU C MHBECTUTOPA, U MOXe
[la ce npoMeHs B 6baeLue.

2.6. Oputopm

C peweHune ot 27.03.2015r. CoBeTbT Ha anpekTopuTe Ha Y[ ,,OBb AceT MeHnmxmMbHT” ALl n3bpa 3a
perucTpupaH oavMTop, KOMTO Aa 3aBepu roauwHust duHaHCcoB oT4yeT Ha ®oHaa 3a 2015r. — ,[denount
Oaut” 00A.

L~Adenont Oant” OO/ e npeperncTpupaHo B AreHuusi no BnucBaHusTa ¢ EMK121145199. [py»ecTtBoTO
€ CbC cefanvile M agpec Ha ynpaeneHue B rp. Codwms, paiioH ,Bb3paxkaaHe”, 6yn. AnekcaHabp
Crambonuiickn N9 103.

Ldenoit Ognt” OO0/ e C NpeAMET Ha AEMHOCT: He3aBUCUMM (DMHAHCOB OAMT Ha (PUHAHCOBM OTYETM Ha
nNpeanpuaTUs, KOHCYNTauum U yCiyrn, CBbp3aHW C HE3aBUCUMUS (DUHAHCOB OAUT, OpraHu3vpaHe Ha
CYETOBOAHO OTYMTAHE W CbCTaBSIHE Ha TOAMLIHM, MEXAMHHW W  ApYrM  (UHAHCOBWM OTYETH,
nocpeaHnyecka AeNHOCT MO HaeMaHe Ha 6bArapcku rpaXxaaHy B CTpaHaTa.

3aBepka Ha MNoauwWwHK (pMHAHCOBU OTYETH

2013 2014 2015

L2Hdenont Oaut” L2Hdenont Oaut” ,Aenont Oaut”
oo oo oo

WN36paH ogutop
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PeweHune Ha CbBeTa Ha
ONPEKTOpUTE Ha 22.04.2013 . 26.03.2014 r. 27.3.2015 .
YNpaBnsBaLoTo APY>KECTBO

2.7. XapaxkTepucTtuka Ha asisioBeTe, usgasaHm ot ®OH/A:

Asanosete Ha ®OHAA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCAMNKU ca ¢rHAHCOBM WMHCTPYMEHTH,
n3pnageHn ot ®OHAA, KoUTO M3passiBaT MpaBaTa Ha TEXHUTE MpUTEXaTeNM BbpPXy HEMHUTE aKTUBM.
[snoseTe ca pernctpupaHun no cMetkn B “LieHTpaneH geno3utap” AL v mMoraT aa 6baaTt npegnaraHu
ny6nnyHo. HoMmnHanHaTa CToMHOCT Ha eavH asn e 10 (aecet) nesa.

BposT Ha gsinoBeTe ce onpeaenst OT TAXHOTO M3gaBaHe M 06paTHO M3KyNyBaHe WU He € OrpaHuYeH C
MWHUMAsIEH WM MaKCUMarneH pasmep.

®OHABT m3paBa Lenu 1 YacTuyHK asnose. [lsnoBeTe ce u3aasaT Ha 6a3aTa Ha HETHATa CTOMHOCT Ha
aktmeute Ha ®OHLA n ce npuaobueaTt cpelly HanpaBeHa MapuvyHa BHOCKA B onpeaeneH pasmep.
BposT asnoBe, KOUTO WMHBECTUTOPBLT MNpuAobuBa, ce onpedens KaTto 4YacTHO Mexay HanpaseHaTa
NapvyHa BHOCKa (3asiBeHaTa 3a MHBECTMUMS CyMa) C onpeaeneH pa3mMep U eMUCMOHHATa CTOMHOCT Ha
eAVH OAN, M3YMCNEeHa 3a CbOTBETHMSI AeH. B cnyyal, ye cpelly BHeceHaTa CyMa He Moxe fa 6bae
n3gageHo Usno YUCIo AsSNI0BE, WMHBECTUTOPBLT npuaobvea v vactuueH asin, Kato 6posaT asnose ce
pexxe C TOYHOCT A0 YeTBbPTUA 3HAK Cnej AeceTUYHaTa 3aneTtas.

Nmyuwectso Ha ®OHA

HeTHaTa cTOMHOCT Ha akTueBuTe Ha ®OHOA He Moxe Aa 6bae no-manka ot 500 000 (NeTcToTUH
Xnnsaun) ne.a.

®OHJA Hama kanuTan no cMUcbna Ha TbproBCKMSA 3aKOH U He Ce BMUCBa B TbpProBCKUSA PEerucTbp Ha
cbaa. ToM ce cumTa 3a ydpeaeH OT MOMEHTA Ha BMWCBAHETO My B permcTbpa, BoaeH oT KomucusTa 3a
(pnHaHCoB Haa3op.

NmywiectBoTo Ha ®OHA ce CbCTOM OT aKTMBM M NAcMBK, TO Ce YBenM4aBa WM Hamansea cbobpasHo
NpoMsiHaTa B HETHaTa CTOMHOCT Ha akTuBuTe Ha POH/A, BKIOYMTENHO B pe3ynTaT Ha NpoaadeHuTe
nnu obpaTHO m3KyneHu asnose Ha ®OHJA.

YNpaBnaBalloTo APY>XXECTBO OTAENSA CBOETO MMYLLECTBO OT uMyLlecTBoTo HAa POHA n cbCTass 3a Hero
camocrtosTeneH banaHc. baHkaTa-Aeno3uTap oTyMTa OTAENHO NapuyHUTE CPeaCcTBa U APYrv akTUBK Ha
®OHJA n oTaenst HenapuyHMTE My aKTMBWM OT COBCTBEHUTE CU aKTUBMW. YNPaBAsBaLOTO APY>XECTBO U
baHkaTa-geno3uTap He OTroBapsaT npea kpeauTopuTte cn € aktueute Ha ®OHJA. Kpeautopute Ha
YnpaBnsBealloTo ApyXecTBo U baHkaTa-geno3vTap mMorat Aa ce YAOBNETBOPSABAT OT NpUTEXaBaHUTe OT
Tax aanose BbB POHA.

BHOCKM

BHockuTe B nmywectsoto Ha ®OHJA moraT aa 6baaTt camo B napu.

Hal-mankaTta cyma, KOSTO MHBECTUTOPLT MOXE [Aa 3asBu 3a nNpuaobueaHe Ha asnose BbB POH/A e B
pa3Mep Ha 100 (cTo) neBa, pasAeneHn Ha eMUCUOHHATA CTOMHOCT Ha 1 asn. B eMUCMOHHaTa CTOMHOCT
ce BK/IHOYBAT pa3xoauTe 3a eMUTUPAHE, ako TakmMBa 6baaT NpeasuaeHu.

Pasnopenbata Ha NpeaxoAHOTO M3peYeHME He ce Mpwunara B Cllydall Ha CKIloYBaHe Ha AOroBop 3a
CUCTEMATUYHO MHBECTMPAHE.

®OHAODbLT HsAMa NpaBo Aa eMUTUPA ASNIOBE, YMSITO EMUCMOHHA CTOMHOCT He € M3LS/IOo 3aniaTeHa.

[pexBbpnaHe Ha Asan0Be

Asanosete Ha ®OHIA ce npexBbpnsAT cBo60OAHO, 6e3 orpaHuyeHuss UAU AOMbAHUTENHWU YCIOBUS,
cnopes BONATa Ha CO6CTBEHUUMTE MM, MPW CMa3BaHE Ha CNeUMMUUYHMTE U3NCKBAHMSI Ha AEMCTBALLOTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ PUHAHCOBUN MHCTPYMEHTH.

Caenku, no npexsbprisiHe cO6CTBEHOCTTa Ha Beye eMuTupanu oT ®OHIA asanose mexay dusnueckm u

ropnanyeckn nuvua € aonycthMa npu pea n ycnoeusd, npeasnaeHn B [ENCTBALLOTO 3aKOHOAATENCTBO.
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CeTb/IMEHTLT MO TAX CE M3BbPLUBA UPE3 WMHBECTMLIMOHEH MNOCPEAHMK, WM3BbpLUBALL AEMHOCT KaTo
PErMCTPALIMOHEH areHT.
Coenku no npexebpisiHe CO6CTBEHOCTTa Ha Beye emutupanu or ®OHIA asnose, upe3 dapeHue u
HacneasiBaHe Ce W3BbLPWBAT Ype3 WHBECTULUMOHEH MOCPEAHMK, W3BbpLUBALL [AEWHOCT  KaTo
PErMCTPaLIMOHEH areHT.

2.7.1. NpaBa Ha NpUTeXaTenuTe Ha AsnoBe

Bcekn OT AsnoBeTe gaBa Ha NpuTexaTtens CM eaHaksu npasa. Bcekn asn faeBa Ha CBOS nputexaTen
NMpaBO Ha CbOTBETHA 4YacT OT mMmywecTBoTo Ha ®OHA, BKOUMTENHO MPW HerosaTta NMKBUAAUMS,
npaBo Ha obpaTHO M3KynyBaHe, NPaBO Ha AMBMAEHT (NpaBO Ha 4acT OT neyanbaTta) M NpaBoO Ha
nHdopMaums.

B cnyyaute Ha npnaobutn 4acTMYHW AA/10BE UMYLLECTBEHWUTE MnpaBa ce nNpuaodbueaTt M ynpaxHsasaT
NPONOPLIMOHANHO Ha NPUTEXABAHWUSA YaCcTUYEH asn.

MpaBo Ha AMBMAEHT (YacT OT neyvyanbaTa)

MNputexatenuTe Ha AsnoBe MMaT MNpaBO Ha 4acT OT nedyanbata Ha OOHAA, cboTBeTHa Ha
NpuTeXaBaHWUTE OT TAX Lenn Mam YactuyHu ganose. MNpaBo Ha AMBMAEHT (4YacT OT nedanbaTa) umat
CaMo /iMuaTa, KOMTO Ca BK/IIOYEHM B CMUCBK Ha nputexaTtenuTe Ha asnoBe Ha ®OHIA, v3pgageH ot
“UeHTpaneH [enosutap” AL Ha 14-Tms peH, cnegBall, AdeHs Ha 3acegaHvMeto Ha CobBeTa Ha
AVPEKTOPUTE, Ha KOETO € NpUeT roguwHmns UHAHCOB OTYET M € B3EeTO peLleHne 3a pasnpeaensiHe Ha
AVBUAEHTU (4acT oT nevanbaTa).

MpaBo Ha obpaTHO U3KynyBaHe

Bcekn nputexarten Ha asnose BbB ®OHIA Moxe aa noucka Te Aa 6baat obpaTHO M3KyneHu, OCBeH
ako 06paTHOTO WM3KynyBaHe He 6bae CnNpsiHO B CNy4dauTe, OnMMcaHM B Hactosiwms [pocnekT wu
Mpasunata Ha ®OHOA. UckaHeTo 3a 06paTHO M3KYMNyBaHe MOXe Aa Cce OTHACs 3a 4acT WM 3@ BCUYKK
npuTeXasaHu OT MHBECTUTOPA AS/10BE.

NHBeCcTMTOpPBLT MMa npaBo Aa nogage nopbyka 3a 06paTHO M3KyMyBaHE 3@ BCUYKM WM 3@ 4acT OT
npuTeXaBaHUTE OT Hero As/ioBe. AKO NMpu nogaBaHe Ha Nopbyka 3a 06paTHO M3KYMNyBaHE € BUAHO, Ye
cnen U3MbAHEHWETO W OCTaTbKbLT OT ASSIOBE MO CanaoTo Ha MHBecTuTopa 6m 6un nog 10 (pecet) 6pos
aanose Ha ®OH[A, nopbuykata 3a obpaTHO M3KynyBaHe cneaBa fa 6bae nojajeHa 3a BCUYUKM
npuTeXasBaHu ASN0BE U MHBECTUTOPBLT Aa 3aHy/M napTunaara cu.

MpaBo Ha nHdopmauus

Bcekn npuTexaten Ha Asn0BE MOXe Aa nonyuu nybnmyHa uHdopMauusi OTHOCHO AEMHOCTTa Ha
®OHOA, cbabpxawa ce B HactoswwmTe lpasuna, lMpocnekta Ha ®OHAA, [lokyMeHTa C K/IHOYOBa
nHdOpMaLUmsa 3a MHBECTUTOPA, KAKTO U Takasa, OTHacsLWa ce A0 YNpaBnssaLwoTo APYXECTBO.
JOKYMeHTBT C Kto4oBa nHgopMmaumna 3a uHeectutopute Ha ®OHIA, ce npepoctaBAT 6e3nnaTHO Ha
BCEKM UHBECTUTOP, KOWTO 3anvcBa As/0oBe, B pa3yMeH CPOK NMpeau CKoYBaHe Ha caeskara.
MpocnekTbT M nocnegHuTe nybnukyBaHW rogvweH n 6 mMeceveH (MHAHCOB OTYET, Ce NpeaocTaBsAT
6e3nnaTtHO Ha BCEKM WHBECTUTOP, KOWTO XKenae fa ce 3amno3Hae C TsAX, C Ornea B3eMaHeTO Ha
WHBECTULMOHHO peLleHme.

Lsnata nybnmuyHa wHdopmaumsta BbB Bpb3ka ¢ POH[A ce npefocTaBs Ha pasnosfioKeHUe Ha
WHBECTUTOPUTE W MNpuUTeXaTenute Ha pAsanoBe Ha WMHTepHeT cCTpaHvuaTa Ha YnpasnssawoTo
Apyxectso. [lpu nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE ce npepocTaBs 6e3nnaTHO XxapTWeH
eK3eMnnsap oT uHdopMaumusaTa B odurca Ha YNpaensBaloTo APYXeCTBO, KaKTo U B MecTaTa (ruwerara),
KbAETO Ce U3BbpLUBA Npoaax6ba n 0bpaTHO M3KynyBaHe Ha Asnose Ha ®OHIA.

[paBo Ha NMKBUAAUMOHEH AAN
Bcekn nputexaten Ha asnose Ha ®OHIA uma npaBo Ha 4acT OT uMmywectsoto Ha ®OHIA npu
HeroBaTa NMKBMAALMS, CbOTBETHA Ha NMpUTeXaBaHUTe As1oBe. ToBa NpaBo MoXe Aa 6bae ynpaxHeHo,
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[IOKONKOTO C/liefl YAOBNETBOPSIBAHETO Ha Kpeautopute Ha OOHIA e ocTaHano WMyLIeCTBO 3a
pasnpepensHe. B ciyyail, ye WMMYLIECTBOTO, OCTaHano Cfef MoraciBaHe Ha 3ab/DKEHUATA KbM
kpeauTopute Ha ®OH/JA, € HeooCTaTbyHO 3a M3MNMAllaHe Aefla Ha BCUYKM MHBECTUTOPU, Te ce
YAOB/IETBOPSABAT CbPa3MePHO Ha NPUTEXaBaHWUTE AA/IOBE.

MpaBo Ha riac

®OHAODbT e KonekTMBHa MHBECTULUMOHHA CXema, KOSITO npeacTtaBnsiBa 060cobeHo MMyLwecTBo C uen
KOMIEKTUBHO MHBECTUPAHE B MPEXBbPSISIEMU LIEHHU KHUXKA WK ApYrh NpeaBUAEHN B 3aKOHA NIMKBUAHU
(PMHAHCOBM aKTMBM, Ha Napu4HM CpeacTBa, HabpaHu 4pe3 nybnMyYHO npepnaraHe Ha [As10Be, U
AENCTBa Ha MpUHUMNA Ha pa3npeaeneHne Ha pvcka. 3a Hero ce npunara pasgen XV "[Opyxectso" oT
3aKoHa 3a 3a4b/IKeHnsaTa U JoroBopuTe, C U3KNYeHne Ha un. 359, an. 2 n 3, un. 360, 362, un. 363,

6yksun "B" 1 "r'" n un. 364, pokonkoto B 3AKUCANKU unu B Mpasunata Ha ®OHJA He e npeasnaeHo
ApYro.
MNpeasna n3noxeHoTo, asnosete Ha ®OHA He npegoCcTaBAT NMpaBo Ha rnac.

2.7.2. [OKyMEeHTH, yAOCTOBepsiBalLlM NpaBoOTO Ha CO6CTBEHOCT

Aanosete Ha ®OHA ca 6e3HannyHn. KHurata Ha nputexaTtenuTe Ha asnose Ha ®OHIA ce Boau ot
YrpaBnsaBawoTo APYXKEeCTBO, 4Ype3 OTKpuTa noacMeTka B ‘“LleHTpaneH penosutap” A[. 3a
nputexasaHeTo Ha asnose ot ®OHIA Moxe aa 6bae u3gaaeHa aeno3uTapHa pas3nucka No UCKaHe Ha
WHBECTUTOP M CNej 3aniallaHe Ha CbOTBETHAaTa Takca 3a TOBa.

2.7.3. NpexkpaTaBaHe Ha POHOA

®OHADBT ce npekpaTsBa nNpun cnegHuTe ob6CToATENCTBA :
Y no peweHne Ha CbBETa Ha ANPEKTOPUTE Ha YNpaBnsaBaLLlOTO APYXECTBO;

Y npu OTHEMaHe paspelleHNETo Ha YNpasnsBaLoTO APYXKECTBO 3a OpraHvW3vpaHe v yrnpasiieHue
Ha OOHIA;

Y Korato B CPOK A0 TpW Meceua cned OTHEMAHE Ha NMUeH3a, npekpaTsaBaHe unu obsiesiBaHe B
HECLCTOATENHOCT Ha YNpaBnsBalloTO APY>XECTBO He € N3bpaHO HOBO YNpaBnsBallo [APY>XXeCTBO
nnn ®OHADBT He e npeobpazyBaH Ype3 CIMBaHe WX BMBaHe.

B 14-gHeBeH CPOK OT Bb3HMKBAHE Ha OCHOBaHWEe 3a npekpatasaHe Ha POHAA, YnpasnssawoTo
LAPY>XeCTBO € AMbXHO Aa nogage Ao KomucusaAta 3a PUHAHCOB HaA30p 3asiBfieHWe 3a M3daBaHe Ha
pa3peLleHre 3a NpekpaTsaBaHe.

MpekpaTtsasaHeTo Ha ®OH/A ce 13BBLPLLBA MO pea u Npu ycnoBus, onpeaeneHu ¢ Hapeaba.

He wmorat pa 6bgaT Ha3HayaBaHW 3a /fMKBMAATOPW u4neHoBe Ha CbBeTa Ha AMpEKTopuTe Ha
YnpasnsiBawoTo APY>XKECTBO UV Apyry nuua, paboTtunu 3a YNpasBnsiBawoTo APY>KECTBO, CNPSAMO KOUTO
€ YCTaHOBEHO CUCTEMHO HapylweHue Ha 3AKNAMNKK, 3MMuUK, 3MNOUN nnn Ha akToBeTe NO npunaraHeTo
uMm. lpu npekpataBaHeTto Ha ®OHJA OTHOCHO 3aAb/HKEHUSATA Ha NMKBMAATOPa M 3awuTtaTta Ha
kpeautopute Ha ®OHIA ce npunaraT CbOTBETHO ui. 267, un. 268, an. 1 n 3, un. 270, un. 271 n un.
273 oT TbproBCKMsl 3aKOH, KaTo YHKUMUTE Ha PbKOBOAEH OpraH no yn. 270, an. 2 u un. 272, an. 4 ot
TbproBCKMA 3aKOH Ce U3Mb/IHABAT OT YNpaBisBaLLOTO APYXECTBO.

[okaTto He 6bae BpeMeHHO CnpsiHO 06paTHOTO W3KynyBaHe, npuTexaTtenuTte Ha asnose Ha ®OHIA
moraT ga ru npogagat. OcsBeH ToBa npu nukengauma Ha ®OHIA, nputexartenute Ha OA/10BE uMMmat
NpaBo Ha YacT OT umMyuecTBoTo Ha ®OHIA, cboTBETHa Ha NpuTeXasaHUTe Asnose. ToBa NpPaBo MOXe
fa 6bae ynpaxHeHO, AOKOSIKOTO Cnej YAOBNEeTBOPSBAHETO Ha KpeauTtopute Ha ®OHIA e octaHano
MMYLLECTBO 3a pasnpegensHe. B cnyyail, 4e MMyLECTBOTO, OCTaHano cfnes noracsiBaHe Ha
3ab/DKeHnATa KbM Kpeautopute Ha OOHOA, e HegoCcTaTbyHO 3a M3NawaHe Aena Ha BCUYKM

MHBECTUTOPU, TE CE YAOBNETBOPSABAT CbpPa3MEPHO Ha NPUTEXaBaHUTE AAJIOBE.
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2.8. NMNocouBaHe Ha d¢oHaoBuTe 60pCM MNAM Na3apuTe, Ha KOUTO Ca KOTUPAHU WM
TbpryBaHu AsiioBeTe

KbM HacToswms MoMeHT, asnosete Ha ®OHIA He ce TbpryeaT Ha “bbnrapcka ®oHgoBa bopca —
Codpma” ALl vnn Ha apyr perynupaH nasap.

CobcTBeHOCTTa BbpXy Asanosete, usgageHn ot ®OHIA ce npexBbpns cBo60AHO, 6€3 orpaHnyeHus u
yC/I0BUSI, KaTo Ce cna3BaT pasnopeabuTe Ha AeNCTBaLLOTO 3aKOHOAATENCTBO.

Mpogaxx6a unu obpaTHO M3KyrnyBaHe Ha AS0BE MOXe Aa Ce M3BbpLlUBA €AMHCTBEHO B odmca Ha
YrpaBnsBawoTo APYXeCTBO W OCUrypeHuTe OT Hero ruweta (knoHoBete Ha OBB A[, cbrnacHo
MpunoxeHune N2 1 kbM HacTosAwms MNpocnekT).

MNpexBbpNsHETO Ha COBCTBEHOCTTA BbPXY AA/I0BETE Ce CYMTa 3a WM3BbPLWIEHO OT MOMEHTa Ha
pernctpauus Ha caenkata B “LleHTpaneH genosutap” AL.

MNpexBbpnsHETO Ha cOBCTBEHOCTTA BbpXy Asnose Ha ®POHIA B cnyyanTe Ha AapeHue U HacneasiBaHe
Ce ¥3BbplWBa Ype3 JIMUEH3NpaH WHBECTULUMOHEH TMOCPEAHWMK, W3BbPLUBALY, AEMHOCT  KaTo
PerncTpaumnoHeH areHT.

2.9. Ycnosus M pea 3a eMUTHMpaHe U npoaax6a Ha AsnoBeTe

[JenHocTtTa no usgaeaHe (npoaax6ba) n 0bpaTHO M3KynyBaHe Ha asnose Ha POHZA ce ocbluecTBsBa OT
YripaBnsBawoTo APYXeCTBO 3a cMeTka Ha OOHJA.

YNpaBnsBawoTo APYXEeCTBO M3KynyBa MOCTOSHHO AsnoBete Ha ®OHJA OT MHBECTUTOpUTE, OCBEH B
Cny4YanTe Ha BPEMEHHO CnunpaHe Ha 0bpaTHOTO MU3KYyryBaHe.

YrpaBnsBawoTo ApYXXeCTBO € ocurypusio mMpexa ot opucn (‘rymweta”), KbaeTo ce npuveMaT NnopbyKu
3a NOKynka u 06paTHO M3KyMnyBaHE Ha AS/I0BE M Ce OCbLECTBABAT KOHTAKTU C MHBECTUTOpPUTE Ha
®OHJA. Toea ca oduceT Ha ,,Obb AceTt MeHuMmKMBHT” ALl KnoHoseTe Ha “ObeanHeHa Gbnrapcka
6aHka” ALl, nocoyenun B Mpunoxenne N2 1 kKbM HacTosWwmMsA MpocnekT, U BUPTYanHUAT KIOH Ha “OBb”
Al (http://ebb.ubb.bg).

YrpaBnsBeawoTo APY>KECTBO NpU Cna3BaHe Ha HOPMATMBHUTE M3UCKBAHMSA MOXE [a CKI0YBA AOrOBOPU
3a JlenervpaHe Ha hyHKUMK M AENCTBUS Mo npoaaxkbaTa M 06paTHOTO M3KynyBaHe Ha Asinose Ha KUC,
KOWUTO ynpaBnsiBa v C Apyru nvua, Kato nHpopMaumsTa 3a Takmea Aorosopu e 6bvae cBoeBpeMeHHO
paskpwuTa.

®yHKUMMTE, KOMTO YNpaBnsBaLWOTO APYXeCTBO Aenernpa Ha ,O0beanHeHa bbnrapcka baHka” AL no
cunaTa Ha cktoveHns [JoroBop 3a areHTCTBO, BK/OYBaT:

Y npveMaHe Ha NopbYKM, BbB Bpb3Ka C AANoBe Ha ynpasnssaHuTe oT ,0bb AceT MeHUmKMBHT”
Al KONEKTUBHN MHBECTMLMOHHN CXEMU U NpeAaBaHeTo UM 3a U3MbJ/IHEHWE HA YNpaBisBaLOTO
APY>XXeCTBO;

Y obcnyxeaHe Ha HapeAeHW nnalaHus No NpUEeTUTE MOPBbYKM 3a MOKYMKa, CbOTBETHO 0H6paTHO
N3KYMNyBaHe Ha ASN0BeE Ha YNpaBnsiBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMU;

Y OCbLLECTBSIBAHE Ha KOHTAKTM C MOTEHUWANHW WUHBECTUTOPU U MpuTexaTtenuTe Ha AS/10BE Ha
KONEKTUBHUTE MHBECTULMOHHU CXeMun, ynpasnssaHu oT ,0bb AceT MeHnapKMbHT” A/L;

Y U3BbpLUBAHE Ha MapKETMHI M pek/lamMa Ha AevHocTTa Ha ,OBb AceT MeHUmXMBHT” ALl U Ha
ynpaBnsiBaHUTE OT HEro KOEKTUBHN NHBECTULIMOHHU CXEMM.

MopbykK 3a usgaBaHe uin 0bpaTHO U3KynyBaHe Ha Asnose Ha ®OHA ce npuemat OT YMb/IHOMOLLEHU
cnyxutenu Ha “OBb” Al n ,,OBb AceT MeHnmKXMbHT” ALl, BCekn paboTeH aeH /HapeyeH aeH T / B
paMKuTe Ha paboTHOTO BpeMe C KIMeHTU Ha baHkaTa v YnpaBnsBalloTo ApYyXeCTBo.

MopbykM 3a n3gaBaHe nnm obpaTHO U3KynyeaHe Ha asinose Ha ®POH/A ce noaasaT u Ype3 BupTyanHus
k/10H Ha “OBbb” ALl.

MNMopbyknTe 3a M3aaBaHe unn obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA nogagexu cnea 17:00 4. Ha
feH T ce u3nbfHsBaT MO LeHaTa, BanvaHa 3a cieasawmaT paboTeH AeH / HapedeH faeH T+1/, koaTo
ce onpeaens Ha nocneagawms paboTeH AeH /HapeyeH aeH T+2 /.
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MopbykMTe 3a M3gaBaHe UK 0bpaTHO U3KynyBaHe Ha AsnoBe HAa ®OHJA cTaBaT HEOTMEHSIEMM, aKO
MHBECTUTOPDBT He e nodan nopbyka 3a oTka3 Ao 17:00 4. Ha cbwma paboTHus aeH /aeH T /, npes
KOWMTO ca noaaseHu.

3a nopbykn, nogageHn cneg 17:00 4., NopbykM 3a OTKa3 ce npueMaT o 17:00 4. Ha cnepsawms
paboTeH aeH/ aeH T+1 /. Cneg ToBa, NOpbYKMTE 3a M34aBaHe unvM 0bpaTHO M3KynyBaHe, ce cumTaT 3a
HEOTMEHsIeEMU.

MNMopbyka 3a 0TKa3 ce nogasa OT ynbjHoMoweH cnyxuten Ha “"OBb” ALl unun “"OBbb AceT MeHUaXMBbHT”
Al BbB BCMYKM C/lydanm Ha KOHCTaTMpaHM HETOYHOCTM W HEMb/HOTU B CbAbpPXaHMETO Ha Bedye
nogafeHaTa nopbuyka.

Mopbyka 3a OTKa3 Ce NoAaBa OT KJIMEHTA M B CJTy4ald, Ye CbLUMST U3MosIBa BUPTYaNnHUst KIoH Ha “OBbb”
A/l, KaTo 3aaAb/IHKUTENHO Ce NOCOYBa OCHOBAHMETO 3a OTKa3a.

MopbykuTe 3a MOKynka WAM 3a 06paTHO W3KynyBaHe Ha asnose Ha ®OHLA ce wm3nmbnHsABaT MO
E€MWUCMOHHA CTOWMHOCT, CbOTBETHO LieHa 3a 00paTHO M3KynyBaHe, HaMmanieHa C pa3xoauTe 3a 06paTHO
U3KyrnyBaHe, KOWUTO Ce Wu3uncnaeBaT OT YNpaBnsBalloTO APYXeCTBO MNo4 KOHTposia Ha baHkaTa-
AENO3UTAp Ha [eHs cneaBall AeHs HA NOoAABaHETO MM / HapeyeH aeH T+1 ,AeH, B KOMTO ce U3BbpLLUBA
OLIEHsIBaHETO"” /, Ha OCHOBaTa Ha KOTUMPOBKUTE KbM AEH T ,[€eHsl, KbM KOWTO CE M3BbpLUBA OLieHKaTa”
WK ,eHs], 3@ KOMTO Ce OTHACcs oLeHKaTa” Ha (PMHAHCOBUTE MHCTPYMEHTU, BKIOYEHM B nopTdeinna Ha
®OHIA.

Hanpumep, ako MHBECTUTOPBLT nodaje nopbyka 3a Mokynka unn obpaTHO M3KynyBaHe B CpsAa, 3a Tasu
nopbYKa Ca BaIMAHM LleHMTe, OTHACALLM Ce 3a Cpsja, KOUTO ce OnpeaensaT Ha cneasawms paboteH aeH
T.e. YEeTBbPTbK M ce obgesiBaT nybnMyHO B 4eTBLPTBK (MM Ha cnegsawms paboTeH AeH, ako
YeTBbPTbK € 0651BeH 3a HepaboTeH).

Bcvukn nmopbykm 3@ nokynka wan 0bpaTHO W3KyMyBaHe, MOJlyYEHW B Nepuoaa Mexay [ABe
M34YNCNSIBAHUA HA EMUCMOHHaTa CTOMHOCT M Ha LieHaTa Ha 0bpaTHO W3KYyMyBaHe, Ce W3MbJIHABAT MO
elHa U Cblla CTOMHOCT.

MNMonaBaHe Ha MOpBbYKKM 3a m3gaBaHe (Mpogaxba) n obpaTHO maKkynysaHe Ha Asdnose Ha ®OHAA upes
MbJIHOMOLLUHUK € A0NYyCTUMO, CaMO ako Ce NMpeacTaBu OpUrMHAN WM HOTapuanHO 3aBepeH Npenuc oT
HOTapuasHO 3aBEpPEHO Mb/HOMOLLHO, KOETO CbAbpXa MNpeAcTaBuUTeNIHA BacT 3a M3BbpLUBAHE Ha
ynpaBuUTENHW WIW  pasnopeauTeniHi  AEUCTBUMSE C  (DMHAHCOBM MHCTPYMEHTW. M3nckBaHeTo no
NpeaxoaHOTO M3peyeHne He ce npunara npy NoJaBaHe Ha MOPBbYKM Ype3 IMLEH3MPAH MHBECTULMOHEH
nocpeaHuk. loaaBaHe Ha MOpbYkM 4Ype3 BupTyanHus knoH Ha “OBb” A/l ype3 MbAHOMOLWHUK e
HEMNPUIOXNMO.

,OBb AceT MeHnaXMbHT” Al M ocurypeHuTe OT YNpaBnsBaWOTO APYXXEeCTBO ruleTa, He HOCAT
OTrOBOPHOCT NMpwW NoJaBaHe Ha Mopbyka OT KIMEHTU B nepuoaa mexay 16:45 n 17:00 yaca, B ciyyan
ye CbOTBETHaTa Nopbyka He 6bae BbBeAeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ orneg TEXHONOMMYHOTO
BpeMe, HeobX0AMMO 3a BbBEXAaHe Ha nopbyKaTa.

2.10. Ycnosus v peq 3a usgaBaHe M 06paTHO U3KyNyBaHe Ha ASJIOBETE U 06CTOATENCTBa,

Npu KOMTO MOXKe Aa 6bae CcnpsiHO 06paTHOTO U3KyNyBaHe
2.10.1. Ycnosus u pen 3a uspasaHe (npoga)k6a) Ha gsanose

MNMopbykaTa 3a nokynka Ha asnose Ha ®OHA ce u3NbAHABA B CPOK A0 7 AHM OT AaTtaTa Ha
noJaBaHeTo .
NHBeCTUTOPBT NoMyYaBa NOTBbPXKAEHME 3a cAenkaTa, KOeTo MoXe Aa 6bae noyyeHo KakTo cneasa:
Y  JINYHO, Ha MSICTOTO Ha NoJaBaHe Ha NopbykaTa — 6e3 3annallaHe Ha AOMbIAHUTENHN Pa3X0oaMu.
Y no nowaTta — B TO3M C/ly4al UHBECTUTOPLT [AaBa M3PUYHO Cbrlacke 3a TOBa B MOpbuYKaTa U
3annawa Takca cbrnacHo Tapudata Ha ,,Obb AceT MeHnmxMbHT” All, KOATO cneasa Aa 6bae

NpeBeAeHa MO CMeTKa Ha YNpaBnsBaloTO APYXeCTBo. [1OTBbpXAEHNETO ce u3npawa c

npenopb4aHo NMNUCMO C 06paTHa pa3nncKka, AOKa3Ballla Nosly4aBaHETO My.
-13-
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Y Ype3 eNeKTPOHHA MoLLa, Ha NMOCOYEH OT KIMEHTA €/TEKTPOHEH afipec, KaTo KIMEHTHT U3PUYHO €
npeanoYesn To3M Ha4yuH 3a NpeaocTaBsHe Ha MHGOPMaLUUs Npes NPeaoCTaBAHETO M Ha XapTUeEH
HocuTen.

Y B Moayna U-oHAa, KbM cucTeMaTa 3a €/1eKTPOHHO BGaHKMpaHe, 3a MOpPbYKMTE NOAAAEHU Ype3
BMPTYanHus knoH Ha OBB ALl (http://ebb.ubb.bg)

,OBb AceT MeHnmkMbHT” ALl u3gaBa (npogaBa) AsnoseTe 3a cMeTka Ha ®OHIA. MHeectuTOpuUTe
3anucBaT ASNI0BE Ha OCUIypeHuTe OT YNpaBnsaBawoTo ApyxecTso ruweTa (Bux Mpunoxxenue N2 1
kbM lpocnekTa). 3annawaHeTo Ha Asn0BeTe ce M3BbplwBa Mo 6aHKOB MbT, KaTo 3a uUenTta ce
M3BbPLUBAT ClIeAHUTE AEUCTBUS:

MNonaBaHe Ha Nopbyka B KNOH Ha “"OBbE” A/l

Mpu nogaBaHe Ha NOpbYKa 3a 3anucBaHe (Mokynka) Ha asnose Ha ®OHJA B kioH (oduc) Ha OBb A/,
KOraTo MHBECTUTOPBLT HSAMa pa3niallatesnHa cMeTka B 6aHKkaTa, TakaBa cneisa aa My 6bae otkputa. B
NMPOTMBEH C/y4al Nopbyka Ype3 KoH Ha ,,OBB” ALl He Moxe Aa 6bae noaaaeHa (ToBa MOXe Aa CTaHe
€[IMHCTBEHO B oduca Ha YNpaBnsBawoTO APYXecTBo). VickaHeTo 3a ToBa MOXe Aa 6bae HanpasBeHo
JIMYHO OT MHBECTUTOPA WM OT YMNbJHOMOWEHO OT Hero nuue (pecnekTUBHO 3aKOHHUS My
npeactasuten). o Taka oTKpUTaTa CMETKa WMHBECTUTOPBT MOXe Aa BHAcA M Ternuv napu no BCSAKO
BpeMe, OT BCeKM K/IOH Ha 6aHKaTa, BKIIOYMTENHO M Aa Ce pasn/alwa c Hesl B cucteMata Ha Obb A/l \J
HOMEIline Ha yeb cTpaHuuaTa Ha “"OBbb” A/l B MHTepHeT (www.ubb.bg).

MHBECTMTOPLT € ATbXEH Aa OCUMIypu MO CMEeTKaTa CM HaMYHOCT, AOCTaTbyHa 3@ W3MbJHEHWE Ha
nopbykata. AKO WMHBECTUTOPLT 3asiBU )KENaHWe 3a M3haBaHe Ha [Aeno3uTapHa pasnucka u/unm
nonyyaBaHe Ha MOTBbPXAEHWE 3a CK/lOYeHaTa caeska Mo nowlaTta, ToW cneasBa Aa ocurypy u cyma,
MOKpMBaLLa AOMb/IHUTENIHUTE Pa3xoau, CbrnacHo TapudaTta Ha YNpaBisBaLloTo ApY>KecTBO.

CbbpaHute cymn (MO E€MUCMOHHA CTOMHOCT) Ce aKyMynupaT B CreuvanHa cbbupaTenHa CMeTka,

oTkputa B ,,OBB” Al Ha uMeTo Ha ,,OBb AceT MeHUMKMBHT” Al, OT KOSITO Ha CbLUUSI UM Hal-KbCHO Ha
cnepgalwms paboTteH aeH ce npesexaaT no cmeTka Ha POHJA B baHkaTa-aenosuTap.

MNonaBaHe Ha Nopbyka B odumca Ha “Obb AceT MeHnmxMbHT” AL

MNpyn nopaBaHe Ha nopbyka 3a 3anucBaHe (rokynka) Ha pasnose Ha ®OHOA B odwuca Ha
YrpaBnsBawoTo APY>XECTBO, MHBECTUTOPBLT (YMb/IHOMOLWIEHO OT HEro Avue Wan NpeactaBuTensdT My)
npeBexaa no 6aHKOB NbT CpeAcTBaTa 3a 3anucBaHe Ha AasnoBe Ha ®OHIOA M BCMYKM TakcuM MO
M3Mb/IHEHWE Ha NMopbYKaTa, No cMeTKa Ha ,,Obb AceT MeHnpxmbHT” ALl B ,,OBB” Al nnn no cMeTka Ha
®OHJA B baHkaTa-genosuTap 1 npeacrass 6aHKOBUSI OKYMEHT 3a Npesoa.

KoraTto WMHBECTUTOpUTE BHACAT NapuyHMTE CpeacTBa 3a 3aKynyBaHeTO Ha Asanose (MO eMUCMOHHA
CTOMHOCT) AMpPEKTHO B non3a Ha ®OHJA no cneumanHo oTkputaTa cMeTka npu baHkaTta-geno3utap, Te
npeBexaaT CaMO CTOMHOCTTa Ha MOpbYkaTa, a TakCUTE Ha YNpaBnsBaLlOTO APYXXECTBO — MO HerosaTa
pa3nnawarenHa cMeTka, otputa B ,,O0bb” A/L.

MNogaBaHe Ha nNopbyka Ype3 BupTyanHus kioH Ha “"Obb A"

MNpy nogaeBaHe Ha nMopbyka 3a MOKynka Ha asanose Ha ®OHJA upe3 BupTtyanHus knoH Ha ,,OBB” Afl,
KNWMEHTBbT cneaBa npeaBapuTenHo Aa e cknounn [JoroBop 3a nojaBaHe Ha MOPbYKM OT KIMEHTU C
“OBbb AceT MeHnmxMbHT” ALl, [JoroBop 3a enekTpoHHO 6aHkupaHe ¢ ,,O0bb” A1, kKakTo 1 Aa pa3nonara
C eNeKTPOoHEeH cepTudmKaT 3a AOCTbM A0 CUCTEMATa 3a eNeKTPOHHO baHkMpaHe Ha baHkarTa.

C nopaBaHe Ha CbOTBETHaTa Mopbyka 4pe3 BuptyanHus knoH Ha ,0BB” AL, KIMeHTbLT AaBa
CbrnacuMeTo Cu, nocodeHata OT Hero pasnawartenHa cMeTka Aa 6bAae 3aab/mkeHa A0 pa3Mepa Ha
cymaTa, HeobxoamMa 3a U3MbJIHEHWE Ha NopbyKaTa.

B MoMeHTa Ha nogaBaHe Ha nopb4ykaTa, CpeAcTBaTa Mo MocoyeHaTa cMeTka, ce 6nokupaTt B Nonsa Ha
®OHA, 0o MOMeHTa Ha U3MNbJIHEHME Ha NMopbykaTa (pecn. CKAYBaHe Ha caenkata). NopbykaTa ce
M3NbSHSBa 4O pa3Mepa Ha 6nokMpaHaTa no cMeTkaTa CyMa, OCBEH, KOraTto nojajeHaTta nopbyka e noa
MUHUMANHUAT pa3Mep Ha MHBECTUUUSATA.
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HHBecTutopsT MOXKE Aa rogage nopbyka 3a oTtkas go 17:00 4. Ha cvlyns paboTeH AEH,
c1eq KOETo rMnopvYKara 3a [OKYyrKa CTaBa HEOTMEHSIEMA, CbIJ/IaCHO A[EeHCTBaLoOTO
3aKOHOAAaTE/ICTBO. 3a NOPBbYKH, nogamqeHn cneg 17:00 4., nopbYKH 3a OTKA3 Ce NpuemMar 40
17:00 4. Ha cnegBawymsa paboreH AgeH. Cneq ToBa, MOPbLYKHTE 3a U3fgaBaHe Ha AAJ/I0OBE, ce
CcYynTaT 3a HEOTMEHSIEMH.

Cnep onpeaensHeTO Ha EMWCMOHHATa CTOMHOCT Ha eanH asn Ha ®OH[A, cmeTkaTa Ha noganus
nopbyKa 3a Mokyrnka (ako nopbykaTta e nogageHa B KIoH Ha ,0Obb” A[l) ce 3aabmkaBa C pa3Mepa Ha
3asBEeHaTa B NMopbyKaTa 3a MOKyrKa CyMa, KOATO Ce pa3fens Ha orpefenieHaTa 3a eanH Asn ueHa. AKo
Cpelly BHeceHaTa CyMa He Moxe fa bbae mM3gageHo usino Yncnio AsnoBe, MHBECTUTOPBLT npuaobusa u
YyacTM4yeH aan, KaTto 6posaT 3aKyneHn AsSno0Be ce pexe C TOYHOCT A0 YEeTBbPTUS 3HaK Cred AeceTMyHaTa
3aneTas. AKO nopbykaTa 3a MOKynka € nogajeHa B oduca Ha YNpaBnsiBalloTO APYXECTBO, T cCe
N3Mb/IHABA A0 pa3Mepa Ha npeaBapyTeNiHO NpeBeJeHaTa U 3asiBeHa B Hesl CyMa, KOSTO Ce pa3genst Ha
onpegeneHaTta 3a eauH Asn ueHa u 6posaT 3akyneHu AsnoBe ce onpeaens no Beve onvcaHms HauuH.
AKO MHBECTMTOPDLT € 3asiBUN B NMopbykaTta, Ye Xenae Aa npuaobue usno Ymcno AsnoBe, € Bb3MOXHO
[a UMa OCTaTbK OT BHECeHaTa CyMa, KOWTO Ce Bb3CTaHOBsBa B 3-AHEBEH CPOK OT AaTaTa Ha
M3Mb/IHEHWE Ha NopbyKaTa.

MNpy nogaBaHe Ha NOpPbYKA 3a MOKYMNKa Ha AS/I0BE MHBECTUTOPLT MOXe Aa orpaHuudu 6pos asnose,
KOMTO Xenae fda npuaobue. B cnyyail, 4ye 3asiBeHaTa/nmpeBefeHaTa CyMa fJaBa Bb3MOXHOCT 3a
npuaobuBaHe Ha no-ronsiM 6pot ASNOBE OT NOCOYEHUS B OFPAHUMYEHNETO, NopbYKaTa Ce U3MbIHSBA A0
pa3Mepa Ha OrpaHUYeHnETO 1 Ce Npuiara peabT 3@ Bb3CTaHOBABAHE HA CYyMM.

MHBeCTUTOPBLT MOXeE Aa 3asiBU M nocour 6poi AsNoBe, KOWTO Xenae Aa 3akynu. B Tosu cnyyan,
MOCOYEHUTE AS/IOBE Ce YMHOXaBaT Mo nociegHaTa obsiBeHa €MMCMOHHA CTOMHOCT M ce 6nokMpa
OPUEHTMPOBBLYHA CyMa, 3a W3MbJIHEHMETO Ha nopbykata. Cnea u34MCIABaHETO Ha EMUCUMOHHATa
CTOMHOCT, CAenkaTa Ce M3MbJIHSIBa CMpSAMO 3asiBEHUs OpoW ASNOBE, YMHOXEH MO EMWUCMOHHATa
CTOMHOCT, KOATO € BanvaHa 3a AaTaTa Ha NojaBaHe Ha NopbykaTta 3a MOKymKa.

B cnyuaii, ye uspaeaHeTo (nNpoaaxbaTa) Ha asnoBe Ha ®OHIA 6bae npeycTaHOBEHO MO peaa W Npw
yCcnosuaTa, OnucaHu B HacToawms [MpocnekT, MOopbykMTE 3a MOKYrKa, KOMTO ca MNOAAAEHU cnej
nocnegHoTo 06siBsiBaHe Ha €MUCMOHHATa CTOMHOCT Npeau HavasHaTa AaTa Ha CpoKa Ha BPEMEHHOTO
CnvpaHe, He ce wu3nbiHsABaT. [lokynkaTta Ha Asn0Be Ce M3BbplBa Cre Bb30OHOBSIBAHETO Ha
nsgasaHeTo (npogaxbarta) Ha aanose Ha ®OHA, ype3 nogaBaHe Ha HOBA MOpPbYKa MO ONMUCaHMS MNo-
rope peg.

Ha u3nbnHeHve noanexar camMo pefoBHO MOAAAEHWUTE MOPBYKM 3a MOKYMNKa Ha Asanose. ToBa ca
MOPbYKKM, NOAAAEHM B CbLOTBETCTBME C BCUYKM W3UCKBAHMS, OMUCAaHW B HACTOAWMS pasgen Ha
MNpocnekTa.

Mpn nunca, HesACHOTa WM MPOTUBOPEYME MeXAy PeKBUM3UTM Ha nopbykata u/wim Heobxoammu
MPUSIOXKEHNS KbM HEsl UK Hecrna3BaHe Ha HeobxoamMMu yCroBuMS 3a 3aKyrnyBaHe Ha asnose Ha ®OHJA,
nopbuKaTa 3a MNoKynKa ce CMSATa 3a HeBaMAHa U He ce U3Mb/IHSABA.

MuHuManHuAT pasmMep Ha MHBECTHUMATA 3a rnpugobmusaHe Ha pgsnose Ha ®OHAA e 100
(cro) neBa, pasgesneHn Ha eMHUCHMOHHATa CTOMHOCT Ha 1 As/1. B eMHCHMOHHAaTa CTOHHOCT ce
BKJTFOMBAT pa3XoaMnTe 3a EMUTHPAHE, aKO TakUBa 6bAarT rnpeABHUAEHMN.

Pasznopepgbara Ha npegxogHOTO H3PEYEHHE HE ce npwujiara B ClyYal Ha CK/II0YBaHe Ha
AOroBop 3a CHCTEMaTUYHO MHBECTHUPAHE.

POHABT Hama npaBo Aa eMUTHMPa A[AJIOBE, YHMATO E€MHCHOHHA CTOMHOCT HE € H3USJIo
3an/iateHa.

MHBeCTUTOPBT Nony4vaBa NOTBbPXKAEHME 3a cAenkaTa Npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpast
Ha MbpBus paboTeH AeH, cnedBall M3MbJHEHVMETO Ha MOpbYKaTa, 3a KOETO cCe npwunara peabT,
MPUIOXMM 32 NOTBBLPXKAABAHE HA U3Mb/IHEHU NMOPBLYKM 3@ EMUTUPAHE Ha OASI0BE.

PekBM3UTUTE Ha NopbykaTa 3a eMUTUpaHe, ca onpeaeneHn B Hapeaba.

cucreMaTMyeH UHBECTULIMOHEH NJiaH
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“OBbb AceT MeHnaXMBHT” ALl CktouBa C UHBECTUTOPU, pu3nyeckn nuua m [JoroBop 3a cucteMaTm4yHoO
nHBectupaHe (CuctematnyeH WHBECTUUMOHeH nnaH-CUM), no cunata Ha KOWTO [lpy»XecTBOTO
M3Mb/IHSBA €XeMeCeyHo, Ha u3bpaHa OT MHBECTUTOpa AaTta, Nopbyka 3a 3anvMcBaHe Ha [As/10BE,
emutnpann ot ®OHIA.

JloroBop 3a CMUCTEMATMYHO WHBECTMpaHe MoXe Aa 6bae CKAYeH C WMHBECTMTOpa €AMHCTBEHO B
KnoHoBaTa Mpexa Ha Obb A/l.

Mpun ckntouBaHe Ha florosop 3a CUI, mHBeCTUTOPBLT MOXe Aa n3bepe meceyHa W/WnM TpUMECEYHa
NepnoanNYHOCT Ha BHOCKMTE. CbLIO Taka, MOXe [a MOCOoYM pas3/IyHM AaTh 3@ CbOTBETHATa BHOCKA.
Hanpumep, nHBeCTUTOPBLT NocoyBa BHOcka BbB POHIA ¢ MeceyHa nepmoaMyHOCT Ha AaTta 25-Tm u ¢
TpUMeCceYHa NepuoaMYHOCT — Ha AdaTa 5-Tu. MIMa Bb3MOXHOCT 3a M360p M Ha pas3fMyHU CMETKK, OT
KonTo Aa 6baaT cbbupaHn BHOCKUTE.

Mpwn ckntoyBaHe Ha [JOroBop 3a CUCTEMATUYHO MHBECTUPaHe, MHBECTUTOPBLT Ce 3aAb/kKaBa Aa OCUrypu
Nno cMeTkaTa/ute cn nsbpaHaTta OT Hero cymMa/u 3a MHBECTUpPAHe, Ha NocoyeHaTa B AOrosopa Aata/u u
HanuMyHoCTTa/UTe da 6bae/aT Mo CcMeTkata My, A0 M3MNb/IHEHME HA nopbykata. CMeTKkaTa/ute Ha
KnneHTa ce 6110KMpa B AeHS Ha NoAaBaHE Ha NopbYyKaTa M Ce 3af4b/hkaBa Ha cneasawms paboTteH aeH,
cnef KaTo MMa M34YMCIIeHa €eMUCMOHHA CTOMHOCT. [lopbuykaTa/uTe 3a MNOKynka Mo [AOroBop 3a
CUCTEMAaTUYHO WHBECTUPaHe Ce reHepupa/T aBTOMaTUYHO Ha MOCOYMEHUS OT MHBECTMTOpa AeH/HW 3a
MHBECTUPaHe, C KOETO MopbyKaTa/uTe ce cuuTa 3a nopageHa/w. B cnyyauTte, npyu KOMTO M36paH OT
WHBECTUTOpPA Nepuoj Ha MHBECTMpaHe CbBnafga C HepaboTeH AeH, nopbykaTa/ute ce reHepupa/T,
CbOTBETHO Ce CYMTa/T 3a nogageHa/u Ha NbpsBus cneasaly paboTeH aeH.

B cnyyaln, ye MHBECTMTOPBLT HE € OCUrypwun AOCTaTbYHO CPeAcTBa MO CMETKa CU B AeHsl u3bpaH 3a
WHBECTUPaHe, NopbykaTa Cce CYMTa 3a HeBannaHa, KaTo Ce aHy/mpa aBTOMaTU4HO OT cucTeMaTta U ce
NpeMrMHaBa KbM CneaBallms Nepuoa Ha MHBeCTUpaHe (T.e. MHBECTUTOPDLT NPOMnycka BHOCKAaTa CU U TS
He ce NpexBbp/s KbM ClnefBalims nepos Ha MHBECTUPaHE).

AKO B npoab/mkeHne Ha 3 (Tpu) nopeaHun nepuoaa MHBECTUTOPBLT HE € OCUMIypun Mo CMeTKaTa Cu
n3bpaHata cymMa 3a UHBECTMpaHe, AOroBOPbLT Ce MnpeKkpaTsBa aBTOMaTUYHO. AKO B MpoAb/HKEHUe Ha 3
(Tp) nopegHn nepvoda MHBECTUTOPLT HE € OocUrypun no cMeTkata cu u3bpaHata cyma 3a
MHBECTUPaHe, AOroBOPLT Ce NpeKpaTsiBa aBTOMAaTUYHO.

MuHuManHuaT pasmep Ha MHBECTHUHMSITa MpH 3akKyryBaHe Ha pAs/iose Ha POHAA, 3a
MOPBLYKUTE M3MBIIHABAHN Ha 6a3ara Ha CKJTFOYEH [JoroBop 3a CHCTEMaTHYHO MHBECTHUPAHE €
B pa3zmep Ha 20 (aBagecer) n1eBa.

2.10.2. Heo6x0AMMN [OOKYMEHTHU, KOMUTO nNpeAcTaBs MWHBECTUTOPHLT (3aaBUTENNAT) npu
nogaBaHe Ha Nopbuka 3a asisioe Ha POHAA. JlermtuMmauums. NMpeacraBUTENCTBO.
2.10.2.1. JilermtuMmauyus

B nopb4KaTa Ce€ MNnoco4Ba Aa/in 3adBUTENAT € (bVI3VI‘—IeCKO nnn pnandyecko numue n ce npeacraBAaTt
CbOTBETHUTE AOKYMEHTU 3a NErntuMauunsd, KOUTO CE MPOBEPABAT WU CpaBHABAT, KAaTO KOMUATa ce
apxuBupar. |/|3B'prJJBa Ce CpaBHABaAHE Ha AaHHUTE U NOAMUCUTE BbB BCUYKU AOKYMEHTU, KAKTO U Ha
CbOTBETCTBUETO Ha JIMLIETO CbC CHMMKATa B AOKYMEHTA 3a CaMOJIMYHOCT.

Bunrapcku dpusmnuecku nuua
1. JOKyMEHT 3a CaMONMYHOCT B OpUrMHan (iM4Ha KapTa wau ,3eneH” nacnopTt) 3a NpoBepka Ha
CaMOJSIMYHOCTTA Ha KneHTa. B cnyyan, 4e npeaocTaBeHMST AOKYMEHT 3a CaMOIMYHOCT € HOB M Konue
OT CbLUMSi 4O MOMEHTA HE € OCTaBeHO 3a apxvBa Ha YNpaBnsBaLLOTO APYXECTBO MpW CK/OYBAHE Ha
[OroBopa WM NodaBaHe Ha NpeaxoAHW MOPbYKM, KIMEHTLT OCTaBsi 3aBEPEHO OT Hero W/unu nuueTo
npveMaLlo nopbykaTa Konue OT JOKYMeHTa CU 32 CaMOJSIMYHOCT.

AKko nMuUeTo He MpuTexasa NMyHa kapTa (nopaan kpaxba unm nsrybsaHe) unm He HOCK CBOSITA NINYHA
KapTa KbM MOMEHTa Ha noJaBaHe Ha NopbyKaTa,,, Nopbyka Moxe Aa 6bae npueta ¢ NpeacTaBsHETOo Ha
Apyr 6bNrapcky AOKYMEHT 3a CaMOJIMYHOCT. B cnyyald, Ye npefoCTaBeHVsIT AOKYMEHT 3a CaMOIMYHOCT
€ HOB W/WNK KOoMue OT CbLUMSt 0 MOMEHTa He e OCTaBEeHO 3a apxvBa Ha YNpaBnsBallOTO APYXECTBO
Npy CKIOYBaHE Ha AOroBopa WAV noaaBaHe Ha NPeaXOoAHW MOPbYKM, NIMLETO, NPUMEMALLO MopbyKaTa,
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NpaBn 3aBepeHO KoMnue OT AOKYMEHTa 3a CaMOSIMYHOCT Ha KNWeHTa. 3aBepkarta Ha AOKYMEHTa 3a
CaMoOJINYHOCT Ce U3BBbPLUBA C rnoJlaraHe Ha Hagnuc "BsIPHO C OpuruHasia’, gara M rnognuc Ha
CITYIKNTESISA.

Opyrm 6'bﬂ|'apCKM OOKYMEHTU 3a CaMOJIMYHOCT, C KOUTO MOXKE Aa 6bae nogaaeHa nopb4Ka, Ca.:

- MéXAayHapoaeH nacnopT, AUNIoOMaTUYECKM NacnopT, cny>|<e6eH nacnopT, MOPSALWKKX NacnopT, BOEHHA
KapTa 3a CaMOJINYHOCT,

- CBUAETENCTBO 3a YyrnpaBJieHNne Ha MOTOPHO NPEBO3HO CPEACTBO.

YyxxaecrpaHHu pusnyecku avua

1. YyxxgecTpaHeH [OOKYMEHT 3a CaMOMAMYHOCT (MacmopT) 3a CpaBHEHWE, C Uen npoBepka Ha
CaMO/IMYHOCTTa My. B criyyaid, Ye nNpeaoCTaBeHVSIT OOKYMEHT 33 CaMOJIMYHOCT € HOB U Konue OT
CblUMSt 4O MOMEHTA He e OCTaBEHO 3a apXMBa Ha YMpaBnsiBalOTO APYXXECTBO MpY CKIIOYBAHE Ha
[OroBOpa WM NMoAaBaHe Ha MpeaxoAHV NOPbYUKKM, JIMLETO, MPUEMALlO NopbykaTa, MpaBu 3aBEPEHO
KOMWE Ha CTPaHMLIMTE Ha MacrnopTa Ha KIIMEHTa, CbAbpXKally MH(OPMaLMS OTHOCHO:

Y TpuTe uMeHa Ha 3aaBuUTens;
Homep Ha nacnopTa;
[laTta Ha u3paBaHe (aKo e NnocoyeHa B nacrnopTa);
CpoK Ha BanMAHOCT Ha nacnopTa (ako e NocoveHa B nacnopTa);
HaumoHanHocT;
Agpec (ako e noco4yeH B nacrnopTa).

Y CHuMKa
3a rpa)kgann Ha Abp)xkaBu-4sieHkn or EC, 3aBepkara Ha JOKYMEHTHTE o 1.1 ce n3BbvpLIBa
Yype3 nocraBssHe Ha Hagnuc ,,BapHo c opuruHaia” Ha aHI/IMHCKN e3HnK, AaTta M Mogrnc Ha
anyxmnrens. B ciyyan, ye nopvyYykara ce nogaBa ot JIMLYE, rPaXKgaHNH Ha Abp)KaBa, N3BbH
EBponerickara o6LyHOCT, JOKYMEHTHTE O T.1, c/iegBa Aa 6v4ar 3aBEPEHM C arnoCTHI.
[okyMeHTUTE NO T. 1 Ca npeAHa3Ha4vyeHu 3a apxmB U e HeobXxoaMMO Aa Ce OCTaBAT Ha rnweTo.
Mo cBos npeueHka, YNpaBnsBallOTO APYXECTBO MOXE [Aa M3UCKa OT 3asaBuUTens Aa Npeacrasu
odmumaneH npeBoa Ha 6bArapckm e3unk Ha AoOKyMeHTa no T. 1.
B cnyyait, ye Ha NMUETO € u3aaaeHa Gbarapcka NMYHa KapTa 3a NPOAL/IHKUTENHO WM MOCTOSIHHO
npebvBaBaHe, CNY>XUTENAT cneaBa Aa U3KUCKa 3aBepeHo Komnune OT Hes.
Henb/1HONETHO NvLe, CKAOYUIO rpaXkKaaHCKN 6pak

1. JJOKyMEHT 3a CaMO/MYHOCT 3a MNpOBEepka Ha CaMOSIMYHOCTTA Ha KAMeHTa. B cnyuyan, ue
NPEAOCTAaBEHUAT [OKYMEHT 3@ CaMOJIMYHOCT € HOB M KOMWE OT CblUMs 10 MOMEHTA HE € OCTaBEHO 3a
apxuBa Ha YNpaBnsiBalOTO APYXXECTBO MpWU CK/OYBAHE Ha AOroBopa WM MoAaBaHE Ha NpPeaxoaHu
MOPbYKM, JIMLETO MPUEMALLO MOpbyKaTa MpaBM 3aBEPEHO OT HEro Komue Ha [JOKYMeHTa 3a
CaMOJIMYHOCT Ha KIINEHTa;

2. 3aBepeHO KOmue OT CBWMAETENICTBOTO 3a CK/OYEH rPaXaaHCKM 6pak M OpurMHam Ha CbLIOTO 33
CpaBHeHMe.

3aBepkara ce U3BBpLUBa C rnoJsiaraHe Ha Hagnuc “"BPHO C OPHUrMHana’, gara n nognmuc Ha
HEMbJ/IHOJIETHOTO JINLE U JINLETO, NMPHEMALYO NMOPBYKATA.

3a gusnyeckn smya - KIMEHTH Ha BupryaneH kioH Ha ,,Obb” A/f, nbpBOHavya/Hara
sieruTuMaymns ce M3BbpLUIBa B KJIOH Ha Obb A/[] or cTpaHa Ha C/IYy)XKHUTE/NT Ha CbOTBETHOTO
ruwe, aHrakmpaH c¢ npogaxba Ha ,O0bb B3anMHM d¢oHaoBe , npu cnasBaHe Ha
npoyegypara 3a JiIeruTuMaynss M npeCTaBUTE/ICTBO Ha n3nyecko anye. B cnyvan, ye
KJIMEHTBT MMa BeYe CK/TFIOYEH [OroBOp Ha ruwie 3a nogaBaHe Ha NMopbYKu, To yoiayrara 3a
nogaBaHe Ha MNOPbYKHM 4Ype3 BupryasneH K/IOH, Moxxe pga 6bge perucTrprpaHa
ANCTaHYNOHHO, Ha MHTEPHET CTpaHuyaTa Ha €EJ/IEKTPOHHO 6aHkupaHe Ha Obb A/f

(http://ebb.ubb.bg ).
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Bbbarapcku ropuanyecku nuvua /perncrpypadv B boarapusa

1. OpurrHan unu HoTapuanHo 3aBEpPeHO KOrnue OT YAOCTOBEPEHUE 3a aKTyaslHO CbCTOSIHUE, U3aeHO
OT TbpProBCKUSI PErMCTbP WK OT YAOCTOBEPEHME 3a akTyasiHa CbaebHa perncrpaums.

2. [JOKyMEHT 3a CaMOSIMYHOCT Ha fnuueTo/aTa, NpeacTaBnsiBalM OPUANYECKOTO /iMue, CbrlacHo
aKTyanHata cbAaebHa permcTpaumsi, C Uen MNpoBepKa Ha CaMOMMYHOCTTA Ha npeacTasnssawmTe. B
Cflyyal, Ye 3a nepuoaa OT CKtoYBaHe Ha Aorosop (MM noaaBaHe Ha MpeaxoAHa Mopbyka) e Hanuue
NpOMsiHA B MpeACTaBUTENICTBOTO Ha IOpUAMYECKOTO Nnue/ [OOKYMEHTLT 3@ CaMOJIMYHOCT Ha
NpeacTaBnsABaluMa € HOB WM Mopaau ApYryv MpUYMHW KOMuve OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha
NnpeacTaBnsBallMa He € HanvyeH B apxvBa Ha YNpasnsBalloTO [APYXeCTBO, JIMUETO nNpuemallo
nopbyKaTa NpaBu 3aBepPeHO KOMne OT AOKYMEHTa 3a CaMO/IMYHOCT Ha NpeAcTaBnsaBallmns KIMeHTa.
3aBepkara ce U3BBPLUIBa C rnoJsiaraHe Ha Hagnuc "BPHO C OPHUrMHasna’, gara M nognuc Ha
CITYIKNUTEIA.

3. 3aBepeHo konuve oT uaeHTudmkaumoHeH koa no BYJICTAT, 3a opuandeckn nuua, 6e3 perncrpauus
B TbproBCKMs perncTbp KbM AreHums no BNMCBaHUATA.

4. AKO JeMHOCTTa Ha 3asBUTENsl € 06eKT Ha NIMLEH3VOHEH PEXMM, CE M3UCKBA W 3aBEPEHO Konue oT
CbOTBETHUS NULIEH3.

5. 3aBepeHo Konue oT ydpeauTenHus AoroBop/ y4peauTenHus akT Ha IopMaNYEeCcKoTOo Nnue.

6. [leknapauus 3a aencTBuTeNeH CO6CTBEHMK Ha IOpUANMYECKOTO MLE.

3aBepkara o 1. 3 - 5 ce n3BvpLUBA C rnoJsiaraHe Ha Hagnmc "BSIPHO C OpuUruHasia’”, neyar 1
nognuc Ha nNpegCTas/IsBaLlyHs APYIKECTBOTO M/ WU JIMYETO, NMPHEMALYO MOPBHYKATa.

YyxaecTpaHHU IOpyaANYEcKU nvua /perncrpupaHu B 4y)xbuHa
1. OpuruHan wnn HOTapuanHO 3aBepeHO Kornve OoT oduuManHo m3BneveHwe /yaoctoBepeHue/ oT
CbOTBETHUS PEMMCTBLP 3a aKTyaSIHOTO CbCTOSIHME Ha YYXXAECTPaHHOTO HPUAMYECKO Nnue, CbAbpXKaLlo
NHbOpMaUns OTHOCHO:

Y [MbAHO HaMMEHOBaHME Ha IPUANYECKOTO NINLE M NPABHOOPraHM3aUMOHHa opMa;
[aTta Ha perncrtpauums;
[bpxaBa Ha perncrpauus;
Cepanuuie 1 agpec Ha ynpasieHne Ha IopUaANYECKOTO NnLe;
MpeaMeT Ha AEMHOCT;
CpoK Ha CbLlecTBYBaHe, ako € npeaBuaeH TakbBs;
OpraHn Ha ynpaBneHuMe W NpeacTaBUTENCTBO; BWMA W CbCTaB Ha KOMEKTUMBHM OpraHM Ha
ynpaB/fieHne; MeHa Ha fimuata, KOMTo MoraT da npeactaBnssaT opuandyeckoTo nuue;
B cnyyall ye nocoyeHaTa MHOPMaUMS He Ce CbAbpXa B €AuH [AOKYMEHT, Ce NpeacTaBaT MU
AOMb/IHUTENHN TaKMBa, KOUTO S yAOCTOBEpPSIBAT.
2. [JOKyMeHT 3a CaMOJIMYHOCT Ha MpeacTaBnsiBaliMs Yy>XAECTPAHHOTO HOpUAMYECKO fuvue C uen
NpoBepKa Ha CaMOSIMYHOCTTa MY, KaTo CbOTBETHO Ce npwuiaraT M3UCKBaHMATa 3a NlerMTuMaums Ha
6brapcko M YyXXAecTpaHHO dum3nyecko nuue. B cnyyan, ye 3a nepuoda OT CK/IOYBAHE Ha AOroBOp
(wnn nogaBaHe Ha nNpeaxoAHa NOpbYka) € Hanuue NPoMsiHa B NpeACTaBUTENCTBOTO Ha OPUAMYECKOTO
nvue/ AOKYMEHTBLT 3@ CAMOSIMYHOCT Ha NpeaCTaBnsBalLms € HOB WK Nopaau ApYrv NpUYMHU Konve oT
AOKYMEHTa 3a CaMOMMYHOCT Ha NpeacCTaBnsiBallMs He € HanvyeH B apxuBa Ha YNpaB/siBawoTo
APY>XeCTBO, /IMUETO NpMeMalLo NnopbykaTa npaBy 3aBEPEHO Konue OT AOKYMEHTAa 3a CaMOJSIMYHOCT Ha
NpeacTaBnsBalLms KineHTa.
3. 3aBepeHo Konue OT AOKYMEHT 3a AaHb4YHa perncrpaums B CbOTBETHaTa AbpiKaBa.
4. AKO OEMHOCTTa Ha 3asBUTENS € 0OEKT Ha JIMLEH3NOHEH PEXMM, CE M3UCKBA W 3aBEPEHO Konue OT
CbOTBETHUS NIULIEH3.
5. AKO 0pnanNYECcKOTO NMLEe € perucTpupaHo n B bbnrapusi, Tpsibea aa ce npeactaBu 3aBepeHo Konuve
OT wmaeHTUdUKaumoHHMs koa no BYJICTAT, 3a apyxectBata 6e3 npeperucrpauusi B Tbproeckus
perncTbp KbM AreHumst no BNncBaHusTa.
6. 3aBepeHo Komnue OT ydpeanTenHus AoroBop/ y4peauTenHns akT Ha topuanyeckoTo nuue.
7. Oeknapauus 3a AencTBUTENEH COBCTBEHUK Ha IOPUAMYECKOTO NIMLE.
3aBepkara no 1. 2 ce HM3BBPLIBA M0 PEAAa, MPHIIOKHM TPU nogaBaHe Ha rnopvyKka OT
YymgecTpaHHo gpusnyecko smye.
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3aBepkara no 1. 3 - 6 ce M3BBPLIBA C roJslaraHe Ha Hagnnuc "BSIPHO C opuruHazia” Ha
aHITIMHCKN €3MK, reyYaTr M MoANnuC Ha MPeFCTaB/IaBalYNs APYIKECTBOTO HM/M/IN JIMLETO,
npueMaLyo rnopvyKarta.

Mo cBos npeueHka, YNpaBnsBallOTO APYXXECTBO MOXE Aa M3UCKa OT 3asBuTens Aa npeacrasu
odmumaneH npeeoa Ha 6bArapckm e3nk Ha AOKyMeHTMTe no T. 1 - 3.

HenepcoHudmumpaHu apyxecrBa, BKJ. AOroBopHu ¢oHAoBe No 3aKoHa 3a AENHOCTTa Ha
KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU U APYIU NPEANPUATUA 3a KOJIEKTUBHO UHBECTUpaHEe
1. 3aBepeHo Kornue OT AOKYMEHTA, C KOUTO HenepcoHMMUUMPAHOTO APYXXeCTBO € Cb3aageHo (Hanp.
ApYy>XecTBeH aoroBop / paspeweHne oT Komucusta 3a (DMHAHCOB HAA30p 3a OpraHu3svpaHe w
yrnpasfieHne Ha AoroBopeH ¢oHA).

2. 3a pgoroBopeH poHA — OpUrMHan WAn HOTapuanaHO 3aBEpPEeHO KOoMnme OT YAOCTOBEpPEHUE 3a aKTyasTHO
CbCTOSIHME Ha YNPaB/siBaLLOTO APYXKECTBO, NOMYYMIO paspeLleHne Aa ro opraHm3vpa v ynpasnsisa.

3. [OKyMeHT 3a CaMO/IMYHOCT Ha NMLETO, OBNacTeHO Ja npeacTaBnsiBa HenepCoHMMUUMPaHOTO
LAPY>XECTBO 3a MpOBEpKa Ha CaMOSIMYHOCTTA My. 3a JoroBopeH (hOHA Ce M3NCKBa [AOKYMEHTa 3a
CaMOJIMYHOCT Ha NMLETO/a, NpeAcTaBnsiBalLM YNPaBAsaBalloTo APY>XeCTBO. B cnyyal, ye 3a nepuoaa ot
CKMoYBaHe Ha goroBop (MAM noAaBaHe Ha nNpeaxodHa Mopbyka) €  Hanuue npoMsiHa B
NPeACTaBUTENCTBOTO HA HENEPCOHMPUUMPAHOTO APYXECTBO/ AOTOBOPHMS (DOHA, WM AOKYMEHTBLT 3a
CaMOSIMYHOCT Ha MpeacTaBnsiBaliMsl € HOB WAWM nopagu Apyrn MpuYMHU KOMue OT AOKYMEeHTa 3a
CaMOMIMYHOCT Ha MpeaCTaB/siBalLMs HE € Hann4yeH B apxvMBa Ha YMNpaBnsBalOTO APYXECTBO, MLETO
npuemMalLo nopbyKaTa NpaBu 3aBepeHO KOMue OT AOKYMeHTa 3a CaMOSIMYHOCT Ha NpeacTaBnsBalyms
KNMeHTa.

3aBepkara ce U3BBPLUBa C roJsiaraHe Ha Hagnuc "BSIPHO C OPHUruHana’, gara M nognuc Ha
CITYIKNTESISA.

4. 3aBepeHO Konue OT yaocToBepeHueTO 3a peructpaums BYJICTAT Ha HenepcoHMMUUMPAHOTO
APYXXECTBO B C/lyyal, Ye APYXXeCTBOTO € 6e3 perncrpaumsi B TbproBCKUS PerMcTbp KbM AreHumst no
BNUCBaHWATa. 3a AOroBOPeH (POHA Ce M3MCKBA 3aBepeHO Komnue OT yAOCTOBEpPEeHMETO 3a perucrpaums
BYJICTAT Ha aoroBopHus ¢oHa.

3aBepxkara no 1. 1 u 4. ce NM3BbPLUIBA C roJslaraHe Ha Hagrnc "BSPHO C OpuruHasia’, neqyar m
nognuc Ha NpegCras/IsaBaLns H/WTH JIMLETO NMPUEMALLO MOPbYKAaTa.

EaHonnuyeH Thproeeu

|_|pl/l noAaBaHE Ha MOpPbYKa OT €AHOJIMYEH TbProBeLl Ype3 Nb/IHOMOLWHUK Ce NPEACTaBAT AOKYMEHTUTE
3a NpeacTtaBUTENCTBO Ha 1OpUaANYECKO JTNLE.

2.10.2.2. MpeacraBuTencreo

MNpeacraBuTeNnCcTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHUETO 3a aKTyaslHO CbCTOSIHME, OT HOTapuasiHO
3aBepEeHO MbJHOMOLHO (MpY NoJaBaHe Ha Nopbyka OT Mb/AHOMOLUHMK), OT AOKYMEHT, yAOCTOBepsiBaLl
HaJIMYMETO Ha 3aKOHHA NpeacTaBuTENHaA BNacT (3a poawTeN, HACTOMHMK, MOMNeYuTen) unu apyru
AOKYMeHTU (Hanp. ApY»XeCTBeH A0roBop, paspelleHne Ha KOH 3a opraHusmMpaHe wn ynpasneHue Ha
LOrOBOpPeH POHA U T.H.)

MNpeacraButensat  (MbJHOMOLWHUKBLT)  NPEeACTaBs  AOKYMEHTW,  AOKa3BallM  HanAM4MeTo  Ha
npeacraeuTenHaTa BMacT.

MpeacraBuTencTeo Ha 6barapckm pusmnueckn nuua

1. OpurHan wnn HOTapuanHO 3aBEpPeH MPENUC OT HOTapuasrHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXallo
NpeacTaBUTENHA BNAcT 32 U3BbLPLUBAHE Ha YMNpPaBUTENHWU W PasMopeanTeNHU AeUCTBUA C (DMHAHCOBM
WHCTPYMEHTW, MOAMMCAHO OT NPEACTaBNABAHOTO NMue. pu HEACHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WNK ApYro CbMHEHWE 3a HEHAZANEXHA NPeACTaBUTENHA BNAcT MbJIHOMOLLHOTO He ce npueMa.
YnpaBnsiBaloTO APYXXECTBO 3aAbpXa B apxvMB OpUrMHana Ha Mb/IHOMOLIHOTO WM HOTapuasiHo
3aBEPEH MpPEnUC OT Hero.

2.MMbNHOMOLHMKBLT TpsibBa Aa NpeAcTaBy Mb/HATA IMYHA JOKYMEHTAUMs 33 M3MYECKOo Nuue Mo peaa
Ha npoueaypuTe 3a NeruTuMaums.
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3aBepkara ce N3BBbPLIBA 10 PEAa, ONMMCaH B NMPoyeaypaTa 3a 1eruTuMayns Ha n3ndeckn
mya.

MpencraBuTesICTBO Ha Y €CTPaHHU (PU3INYECKMH JinLla

1. OpvrnHan vnyn HoTapuasaHO 3aBepeH Mpenuc OT HOTapWasiHO 3aBEPEHO MbJ/IHOMOLLHO, CbAbpXKallo
npeacTtaBUTENHA BNACT 3a U3BBLPLUBAHE Ha YNpPaBUTENHU U pPa3nopeANTENTHU AEUCTBUS C d)MHaHCOBM
WHCTPYMEHTH, MOAMUCaHO OT MnpeacTaBnsABaHOTO nuue. lNpu HesacHoTa, HETOYHOCT B MbJIHOMOLUHOTO,
nnn apyro CbMHEHUE 3a HEHaa/1eXHa NpeACTaBUTENHA BNaCcT MbJIHOMOLLHOTO HE CE NpMeMa.

AKO Mb/IHOMOLLHOTO He e u3[adeHo oT 6'bJ'II'apCKVI HOTapnycC, Ha 6'b1'll'apCKVI €3UK, cneasa Aa 6bae ¢
anocTun 1 neranan3npaH npesoa.

YNpaBnaBawoTo [APYXeCTBO 3aAbpXXa B apxXvB OpWUrKMHaNa Ha Mb/IHOMOWHOTO WM HOTapwuasHo
3aBepeH npenuc OT Hero.

2. [MbNHOMOLWHMKBLT TpsibBa Aa NpeacTaBu MbfHATa IMYHA AOKYMEHTaums 3a usnyecko nuue no peaa
Ha npoueaypuTe 3a ferntTuMaums.

Mo cBos npeueHKka, YNpaBnsBallOTO APYXXECTBO MOXE [Aa M3UCKa OT 3asaBuUTens Aa Npeacrasu
oduumaneH npeeos Ha 6b/rapckm e3nk Ha NOCOYEHUTE JOKYMEHTW.

MpeacraBuTeNICTBO HA ManosieTHU Mua (Ha Bb3pacT A0 14 roanHun)

1. 3aKOHHMAT npeacTaBuTen (poaMTEN WM HAcTOMHWK) TpsibBa Aa NpeAcTaBM MbiHaTa MYHA
[AOKYMeHTaums 3a pu13nyecko nuue no peaa Ha npoueaypute 3a nerutuMaums.

2. 3aBepeHo Konwme OT AKT 3a paXkaaHe, CbOTBETHO M OT JOKYMEHT 3@ Ha3HayaBaHe Ha HAaCTOMHUYECTBO
N OPUIrMHaN Ha CbLUMUTE 3a CPaBHEHWE.

3. Mpwu pasnopexaaHe ¢ PUHAHCOBM MHCTPYMEHTM - 3aBEPEHO KOMWE OT pa3peLleHre OT PaloHHUS Cbj
MO MECTOXUTENICTBO Ha POAUTENS/HAaCTOMHMKA 3a pa3nopexaaHe C NpUTEXaBaHUTE OT MaslofIETHOTO
nvue GUHAHCOBM MHCTPYMEHTU CbrnacHo Yn. 130, an. 3 Ha CeMelHUs KOAEKC M OPUIMHAM Ha CbLUOTO
3a CpaBHeHue.

4. Tpu pasnopexgaHe C (GUHAHCOBM  MHCTPYMEHTM -  AeKfapauusi, noanucaHa ot
pOAMTENS/HACTONHMKA, Ye PasnopexaaHeETO He NPeACTaBfsBa AapeHue, OTKa3 OT MpaBa, 3aeM UM
obesneyaBaHe Ha YyXXAM 3a4b/HKEHUSI, KOUTO MO cunata Ha 4dn. 130, an. 4 ot CeMelHUs Koaekc ce
CUMTAT 3@ HULLIOXKHM.

CbOTBETHHNTE [JOKYMEHTH C€ 3aBEepPABAT OT pOANTENIS/HACTOMHNKA MW/M/IH JIMYETO,
npueMaLyo rnopvyxKata 4Ypes rnocraBsHe Ha Hagmnmc "BsSPHO C OpUruHasla’, mogrnmc m gara.

Mo To3n pep ce nogasaTt MOPbYKKM B MO3a Ha SiMLA, NOCTaBeHU MO Mb/IHO 3anpeLleHue.

MogaBaHe Ha MOPbYKM OT HEMbJIHOJIETHU sivua (Ha Bb3pacT oT 14 go 18 roamHu) CbC
CbAENCTBUE Ha 3aKOHHUA UM npeacTaBuTten (poauten / noneunTten)

1. 3aBepeHo Konue OT AKT 3a paxkaaHe, CbOTBETHO OT AOKYMEHT 3a MOMevnTesICTBO, KakTo U opurMHan
Ha CbLUUTE 3a CpaBHEHME.

2. Pogutensart/noneuntensaTt TpsbBa Aa npeacTtaBy MbjHATa AMYHA AOKYMEHTauus 3a puandecko nuue
no peaa Ha npoueaypuTte 3a nermtuMadus.

3. JOKYMEHTBLT 3a CaMOJIMYHOCT Ha HEMb/IHOIETHOTO JiMLUE 3a MpOBEpPKA Ha CaMOSMYHOCTTa My. B
C/ly4ar, Ye npeAoCTaBEHUST [OKYMEHT 3@ CaMOIMYHOCT € HOB M KOrMue OT CbLUMst A0 MOMEHTA He e
OCTaBEeHO 3a apxvBa Ha YNpaBnaBawOTO APYXXECTBO MpU CK/OYBaHe Ha OOroBopa WM rnopaBaHe Ha
npeaxoHn MopbykK, NLETO MNpuMeMallo nopbykaTa MpaBW 3aBEepeHO KonMe Ha [OKYMeHTa 3a
CaMOJIMYHOCT Ha K/IMEHTa.

3aBepkara ce U3BBPLUIBa C noJsiaraHe Ha Hagnuc "BPHO C OPHUIrMHana’, gara M nognuc Ha
CITIYIKUTEJISA.

4. Jeknapaums, nognucaHa oT poauTensi/noneynTens, yaocToBepsiBalla, Ye CbOTBETHATa cAesflka € B
MHTEpEC Ha HEMbIHONETHOTO JIMLIE U € CbITIaCeH CbC CKTHOYBAHETO M MPU NMOCOYEHUTE YCIIOBUS.
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5. MNpw paznopexaaHe ¢ PUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMWE Ha pa3pelleHne OT palioHHUS CbA
No MEeCTOXMTENCTBO Ha poauTens/noneuntenss 3a pasfnopexaaHe C  NpuTeXaBaHuTe OT
HEMb/IHONETHOTO NMLE AsSNoBe cbrnacHo Yn. 130, an. 3 Ha CeMelHusl KOAEKC U OPUrMHan Ha CbLIOTO
3a CpaBHeHue.

6. MNpun pasnopexpgaHe C  GUMHAHCOBM  MHCTPYMEHTW -  AeKknapauusl, noagnucaHa ot
poauTens/noneynTens, Ye MNpexBbpfIHETO He MpeacTaBnsiBa AapeHue, OTKa3 OT MpaBa, 3aeM W
obesrneyaBaHe Ha YyXXAM 33b/DKEHUSI, KOUTO MO cunata Ha 4dn. 130, an. 4 ot CeMelHUs Koaekc ce
CUMTAT 3a HULLOXHN.

Bcuukn gokyMeHTM n opMynsipy, KOUTO Ce NpeaocTaBsAT OT YNpaBAsBalWOTO APYXEeCTBO Npu
NnoJaBaHETO Ha nMopbykaTa, TpsbBa gAa 6baoaT noanNMCaHM OT  HEMbAHOMETHOTO uue U OT
poauTens/noneynTens C ykasaHue ,cornaceH”.

Mo TOo3M pen ce nogasaT MOPBLYKKM B MO3a Ha SiMLA, NOCTaBEHU MO OrpaHUYEHO 3arpeLleHne.

MpencraBUTENCTBO Ha 6bArapcku puaMYecku Javua oT npeacraBAsgBalunTe M No
TbProBCKa perncrpaums

1. MNpeacTtaBuTenaT TpsbBa Aa NpPeACTaBy UAIATa IMYHA [OKYMEHTauMs 32 GU3NYECKO NULEe cropen
npoueaypaTa 3a erutTuMaums, onncaHa no-rope.

2. MpeactaBnsaBawmaT Tpsbea Aa 6bae nvue Wamn eaHo oT nuuaTta (ako Te MoraT Aa NpeacTaBnsBaT
APY)XECTBOTO MOOTAENHO), KOETO € BMWCaHO B YAOCTOBEPEHMETO 3@ aKTyasllHO CbCTOSIHME Ha
IOPUANYECKOTO NnLe. B cnyyaid, ye 1opruanyeckoTo N1Le ce NpeacTaBnsBa 3aeAHo OT ABe UM MNoBeve
nnua, NPeACTaBUTENCTBOTO CE OCBLLLIECTBABA CbBMECTHO.

MpencraBuUTEsNICTBO Ha YyXAECTpaHHU HOPUAMYECKU Sivua OT npeacTtaBnaBaliuTe rM no
perncrpauuvs

Mpunara ce peabT, onucaH B [poueaypata MO NerMTUMauMs, KaTo 3a HOPUAMYECKOTO Nuue ce
NPeacTaBsaT AOKYMEHTUTE 3a YYXXAECTPaHHW lopuUAMYECKM Nvua, a 3a MNpeacTaBnsBaluMsi, ako e
Yy>xaeHeL — AOKYMEHTU 3a NerMTuMaumst Ha Yy>XaecTpaHHO (hU3NYecKo uue.

MpencraBUTENCTBO Ha 6bArapcky KPUANYECKN LA YPE3 MbIHOMOLIHUK

1. OpurvHan unm HoTapuasHO 3aBEPEH MPENUC OT HOTapuasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbpKallo
NpeacTaBUTESIHA BACT 3@ U3BbPLUBAHE Ha YNPaBWUTENIHU U PasropeauTenHn AenCTBUs C MHAHCOBM
WHCTPYMEHTW, U3[aAeHO OT NpeacTaBnsiBalmMs/Te ApYyXecTBoTo. [pu HesiCHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WIW APYro CbMHEHWE 3@ HEHaANeXHa NpeacTaBuTeNHa BNacT, TO He ce npuema.
MmeTo Ha nuueTo, noanucano MbJHOMOLHOTO TpsibBa Aa CbBnaga C €4HO OT MMeHaTa OT akTa 3a
cbaebHa pernctpaums. B cnyyaid, Ye 1opuanyeckoTo iMue ce NpeacTaBnsiBa 3ae4Ho OT ABE WK NnoBeye
nMua, MbHOMOLLHOTO cneaBa Aa 6bae M3aaAeHo 3aeaHO0 OT BCUYKM NpeaCTaB/siBaLLy.

YNpaBnsBallOTO [APYXXECTBO 3aAbpXa B apXvMB OPUIrMHANa Ha Mb/IHOMOLWIHOTO WM HOTapuasHo
3aBEpEH MPEenuc OT Hero.

2. MNpeacraButensT Tpsabea Aa NpeacTaBy MbjHATA SIMYHA AOKYMEHTaUMs 3a hU3MYECKo nuue no peaa
Ha npoueaypuTe 3a NeruTuMaums.

3. 3a 1opManYECKOTO NULEe Ce NPeACTaBsAT AOKYMEHTUTE 3a erntTuManms, onmcaHn no-rope.

lNpeacraBUTENCTBO Ha YYXKAECTPAHHU HOPUANYECKU NNLLA YPE3 Mb/IHOMOLLHUK

1. OpurMHan unyM HoTapyuanHO 3aBepeH MPEnUC OT HOTapWasHO 3aBEPEHO Mb/IHOMOLLHO, CbAbPXKALLO
NpPeACTaBUTENHA BACT 3@ M3BBLPLUBAHE HA YNPABUTENHU U Pa3nopeaUTENHN AEACTBUS C LIEHHM KHUXa
M Opyrn (PUHAHCOBM WMHCTPYMEHTW, U3AAAEHO OT MpeACTaBNnaBalUmMs/Te APYXXeCTBOTO. Mpu HesICHOTa,
HETOYHOCT B Mb/IHOMOLLHOTO, UM APYro CbMHEHWE 3@ HEHaA/IeXXHa MpeACTaBUTENHa BNacT, TO He ce
npvema. VIMETo Ha NUUETO, NOAMUCANo Mb/HOMOLWHOTO TpsibBa [a CbBMaja C edHO OT MMeHaTa oOT
NPEACTABEHMS] AKT 3@ PErucTpauMsi Ha Yy>XAECTPAHHOTO lopuanyecko nuue. B cnyyai, ye 1O ce
npeacTaBnsiBa 3aeHO OT [ABE WM MoBeYe MUA, Mb/IHOMOLLHOTO cfieaBa Aa 6bAe M3A4aeHo OT BCUYKM

npeacrtaBngBalln.
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AKO Mb/IHOMOLLHOTO He € M3AaAeHO OT 6b/IrapckyM HoTapuyc, Ha 6bArapcku €3k, cneasa Aa 6bae C
anocTun v NieranusvpaH NpeBof.

YnpaBnsiBaloOTO APY)XECTBO 3aAbpXXa B apxvMB OpUrMHana Ha Mb/IHOMOLLHOTO MM HOTapuasiHo
3aBEPEH MPENUC OT HEro.

2. MbIHOMOLWHUKBLT TpsibBa Aa NpeacTaByu Mb/HATa IMYHA JOKYMEHTaUuMs 3a GU3MYeCcKo vue no peda
Ha npoueaypuTe 3a NeruTuMaums.

3. 3a opuvAMYECKOTO /ULE Ce MNPEeACTaBAT AOKYMEHTUTE 3a JNIerMTUMauMs Ha 4y>XAeCTpaHHO
OPUAMYECKO NNLE, OMUCAHN NO-Tope.

Mo cBOs MpeueHKa, YNpaBnsBalloTO APYXeCTBO MOXe Aa M3WCKa OT 3asBuTens Aa npeacTtasu
oduumaneH Npesoa Ha 6bArapcky €3uK Ha NMOCOYEHNUTE AOKYMEHTMU.

MpencraBuTeNICTBO Ha €AHOJIMYEH Thprosew

Mpu nogaBaHe Ha Nopbyka OT €AHOMIMYEH TbProBeL YPe3 MbJIHOMOLHWUK Ce NPEeACTaBAT AOKYMEHTUTE
3a NPeACTaBUTENCTBO Ha OPUANYECKO NULIE.

NonaBaHe Ha NOpbYKa NpU HacneasBaHe Mo 3aKoH

Mopbuka 3a 06paTHO M3KynyBaHe Ha (WHAHCOBU WMHCTPYMEHTH, 6e3 TAXHOTO MpexBbprisHe Mo
NOACMETKA Ha HacnegHwuka, Moxe Aa 6bae M3BbpLUEHO, CaMO ako OT YAOCTOBEPEHMETO 3a HacneaHUUM
€ BUAHO, Ye CbOTBETHOTO JINLIE € eAMHCTBEH HacneaHUK Ha MOYMHanNus, KaTo 3a LenTa ce NpeacTaBsT:
1. 3aBepeHOo Konue OT JOKYMEHT 3a CAMOJIMYHOCT Ha HacneaHWKa;

2. 3aBepeHo Korue OT yAOCTOBEPEHME 3a HacneaH UM,

3aBepkaTa Ce M3BbpLUBa C MNojaraHe Ha Haanuc “BSIPHO C opuvriHana”, Aata W NOAMUC Ha KIMEeHTa
MUK IMLETO, NPUEMALLIO NopbYKaTa.

3. yaocroBepeHue no 4yn. 41, an. 3 ot 3aKoHa 3a MeCTHUTE AaHbUM N TaKCn

KoraTo HacnegHuumTe, BUAHO OT YAOCTOBEPEHMETO 3a HaC/eAHWUM, Ca MOoBeYe OT e€uH, Nopbyka He
MOoXe fAa 6bae npueTta, npeau MPexBbpPNSHETO Ha (PUHAHCOBUTE WMHCTPYMEHTUM MO MNOACMETKa Ha
CbOTBETHUTE NNLA — HAaCEAHULIN.

MopnaBaHe Ha NOpbUKa NpU HacneasiBaHe No 3aBellaHue

KoraTo HacnegHuuuTte, BUOHO OT YAOCTOBEPEHUETO 3a HacneaHuun, Ca noseye OT €AuH, NopbYKa HeE
MOXe fda 6bae NpueTa, nNpean NpexXBLPSIAHETO Ha CbMHaHCOBMTe MHCTPYMEHTU NO MNOACMETKA Ha
CbOTBETHUTE NNLI@ — HaCneaHULUMN.

Sabenexkn:

1. Korato HopmMatuBeH aKkT [PEABWKAEG AOMb/IHUTENIHN  UNCKBaHNUS 34 Jierutumayns v
MPEACTaBUTE/ICTBO, TE€ C€ MU3MBb/HABAT OT Yrpas/iSBaljoTo APYKXeCTBO (M04AMU3ITbIIHUTENS) 1pU
AENHOCTTa 10 u3gaBaHe (rpogaxéa) n o6paTHo U3KyryBaHe Ha A5/10Be Ha POHLAA HE3aBUCHMO Ye He
Ca U3PUYHO IMOCOYEHN B TE3U IPOLIELYDM.

2. llpn cgernikmre un riawjaHusTa 3a rokyrka Ha gsanose mexay QPOHOA u qyxaectpaHHn /muya-
UHBECTUTOPU C€ Cra3Bar 0CcobeHnTe rnpaswia Ha BasayTHusi 3aKkoH, 3akoHa 338 f[aHbUUTE BbpXy
Joxoaute Ha @usndeckute smya, 3aKkoHa 38 KOpropatvusBHO [104OXO4HO ob/iaraHe v 3aKoHa 3a
Hacop4yaBaHe Ha MHBECTULMUTE, OTHACALUM CE 4O Te3un JmMLa.

2.10.3. YcnoBus u pen 3a o6paTHO M3KynyBaHe Ha AsJ/IOBEe U O06CTOATENCTBA, NPU KOUTO

06paTHOTO M3KynyBaHe MO)ke fia 6bae BpeMeHHO CnpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyNyBaHe

Bcekn mHBectutop BbB ®OHOA MOXe Aa 3asiBM 4acT UM BCUUKM MpUTEXaBaHWM OT Hero Asnose 3a
ob6paTHO M3KynyBaHe Npu YCI0BUS U pea, ONMcaHu B HAcTosWmMa pa3aen Ha lMNpocnekTa.
AKO Npu NoaaBaHEe Ha NMopbyka 3a 06paTHO M3KYMyBaHE € BUAHO, Ye Cned U3Mb/IHEHWETO M OCTaTbKbT

OT AS10BE MO CanAoTo Ha MHBeCTUTOpa 6u 6un noa 10 (aecet) 6post asnose Ha ®OHZA, nopbukaTa 3a
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obpaTHO M3KynyBaHe cneaBa Aa 6bae nogajeHa 3a BCUUKM NpUTEXaBaHW AS/0BE U MHBECTUTOPDLT Aa
3aHynu napTuaaTa cu.

Ta3n nopbyKa ce U3MbHSABA, CaMO aKo ASSI0BETE Cce BOAAT MO K/MEHTCKa NOACMETKAa Ha MHBECTUTopa
KbM CMeTKa Ha Ynpasnsasawo apy»xectso ,0bb Acet MeHnmpxmbHT” AL B “LleHTpaneH aeno3utap” A/.
B cnyyai, ye psnoBeTe ce CbXpaHsBaT MO KAMEHTCKA MOACMETKA Ha MHBECTMTOPA KbM CMeTKa Ha
MHBECTMLMOHEH NocpeaHuK, obpaTHO M3KyrnyBaHe Ce M3BbpLuBa CaMO Cfieq MpexBbp/iSHETO Ha Te3un
ASN10Be MO K/IMEHTCKa MOACMETKA Ha WMHBECTUTOpa KbM cMeTka Ha ,Obb Acetr MeHupxMbHT” ALl B
“LleHTpaneH geno3utap” AL.

O6paTHOTO M3KynyBaHe Ha asnoBe Ha ®OHA ce ocblecTBsiBa Ype3 noaaBaHe Ha NMMCMEHa MOpbYka
oT 3asBuTens (nputexarten Ha asnose Ha ®OHA, ynb/HOMOLLEHO OT HEro nnue WauM 3aKOHHWUS My
npeactasuten) Ao ,,Obb AceT MeHnaxMbHT” A[l. MNopbykaTa ce nogaBa Ha MecTaTa 3a npogaxba u
obpaTHo u3kynysaHe Ha asanose Ha ®OHAA (Bwx MpunoxeHne NO 1 kbM lMpocnekTa).

MucmeHaTa nopbyka e no obpasel ¢ MUHMMAaNHO CbabpXXaHue, onpeaeneHo ¢ Hapeaba. Heobxoaumute
[IOKYMEHTW, KOWUTO Ce NpeaoCTaBAT KaTo MPUIOXKEHMS KbM MOpbYKaTta, ca MOCOYEHU Mo-Aony B
HacToAwwms pasaen Ha lMpocnekTa.

O6paTHOTO M3KynyBaHe Ha asnose Ha POHJA ce ocbluecTBaBa M Ype3 BupTyanHus knoH Ha “Obb” A/L.
MNMopbykaTta 3a 0bpaTHO M3KyryBaHe Ce W3MbJHSABa MO LeHaTa 3a 0b6paTHO M3KynyBaHe, HaMasneHa C
pa3xoauTe 3a 0bpaTHO W3KyryBaHe, KOSTO € OnpeaenieHa 3a Hau-6nmskua aeH, cneapall AeHs Ha
noaaBaHeTo 1.

B cnyyaid, ye MHBECTUTOPBT XKenae AOMbAHUTENHM ycnyrm no Tapudata Ha ,0bb AceT MeHUaKMbHT”
A[l, Ton cnegBa Aa 3annaTyv OTAENHO TE3M TaKCM MO pa3nsallatenHaTta CMeTKa Ha YnpaensBaloTo
Apyxectso B Obb Al

Mpu nopbyka 3a 06paTHO M3KynyBaHe, MHBECTUTOPBLT MOXE Aa 3asiBu 6pon unM cyMa Ha 06paTHOTO
N3KyryBaHe.

Cnen onpegensiHeTO Ha UeHaTa 3a obpaTHO u3KkynyBaHe Ha eavH asn Ha ®OOHIA, korato
MHBECTUTOPBLT € 3asiBuN 6poi AsinoBe 3a 06paTHO M3KyrnyBaHe, BpOAT ASNOBE 3asiBEH B NopbykaTa ce
YMHOXaBa MO Ta3n CTOMHOCT M CymaTa Ce npeBexza Mo CMeTKa Ha MHBECTUTOpa, MNOCOYeHa B
nopbyKaTa MM Ha Kaca B oguc Ha ,,O0bb AceT MeHnapkMbHT” AL

Korato WMHBECTUTOPLT € MoCoYMn CyMa, TO TS Ce pa3gens Ha ueHaTa 3a obpaTHO W3KynyBaHe,
OMOBECTEHA W BaNnaHa 3a Hal-6/M3KKs AeH, A0 AEHS HA MoAaBaHe Ha MopbykaTa M Mo TO3M HauMH ce
onpeaens OpMEHTUPOBBLYHUAT Bpol AsSNOBe, KOUTO CrieaBa Aa 6baaT M3KYNeHW, 3a Aa ce yaAoBNeTBOpH
CyMmaTa Ha nopbykaTta. Te3n asnose ce 6nokupar.

Cnen onpepgensiHe Ha uUeHaTa 3a obpaTHO u3KyrnyBaHe Ha eavH asan Ha OOHA, nocodyeHaTa B
nopbyKaTa CyMa Ce pa3aens Ha Tasu CTOMHOCT U ce onpeaens 6posT AsnoBe, KOMTO cneaga Aa 6vaat
N3KYMNeHN, 3a TOYHOTO yABOSIETBOPSIBAHE Ha NOCOYEHATa OT K/IMEHTa CyMa.

MNMopbykaTa 3a 0b6paTHO n3KynyBaHe Ha asnose Ha ®POHJA ce m3nbaHABa B Cpok A0 10 aHM OT AaTtaTa
Ha NoAaBaHeTo W.

HNuBecTuTopsT MOXKE Aa nogage nopvyka 3a otkas o 17:00 4. cvuymns paboTeH [4eH, cneq
KOETO nopbvYKara 3a O6paTrHO M3KyryBaHE CTaBa HEOTMEHSIEMA, CbI/IACHO AEHCTBaLjOTO
3aKOHOA[AaTe/ICTBO. 3a MopbvYKH, nNogageHn cieq 17:00 4., nopbYKM 3a OTKa3 ce NPHUEMar A0
17:00 4. Ha cnegBalwns paboreH geH. Cieq ToBa, MNoPB YKUTE Ce CHUTAT 32 HEOTMEHSIEMMH.

B cnyyan, ye obpaTHOTO M3KynyBaHe Ha aAsnoBe Ha ®POHJA 6bae BpeMeHHO CnpsiHO MO peaa W npu
yCnoBusITa, ONWCaHW B 3aKOHOAATENCTBOTO W HacToswmsa [pocnekT, nopbykute 3a o0bpaTHo
N3KyrnyBaHe, KOMTO ca NoAaAeHu cres nocnefHoTo obsBsBaHe Ha LeHa Ha obpaTHO M3KynyBaHe npeau
HayanHaTa JaTa Ha Cpoka Ha BPEMEHHOTO CrupaHe, He ce u3nbaHasaT. ObpaTHOTO M3KynyBaHe Ha
AAN0BE Ce M3BbpLUBa Cle Bb30OHOBSIBAHETO Ha 06paTHOTO M3KynyBaHe Ha Asnose Ha ®OHAA, uype3
rnoJiaBaHe Ha HOBa MOpbYKa MO ONUCaHUs Nno-rope pea.

Ha n3nbnHeHne nognexart caMo pefoBHO nogageHuTe nopbyky 3a 0bpaTHO M3KynyBaHe Ha ASn0Be Ha
®OHJA. ToBa ca nopbyku, NOAAAEHN B CbOTBETCTBME C BCUYKM M3UCKBAHWS, OMUCAHU B HACTOALMSA

pasaen Ha MpocnekTa.
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Mpu nunca, HesCHOTa MW NPOTUBOPEYME MeXAY PEKBU3UTM Ha NopbykaTa 3a 06paTHO M3KynyBaHe Ha
asnose Ha ®OHAA v/unu HeobXoANMM NPUNOXKEHUS KbM Hesl, NopbyKaTa Cce CMATa 3a HeBannaHa v He
Ce U3MbJIHABA.

MopbukaTa ce cMATa 3a M3MbJHEHAa B MOMEHTa Ha perucTpauusi Ha cgenkata B “LeHTpaneH
Aenosutap” A.

NHBeCTUTOPBT NosyyaBa NOTBbPXAEHME 3a cAenKaTa Npy MbpBa Bb3MOXXHOCT, HO HE MO-KbCHO OT Kpas
Ha NbpBuS paboTeH fAeH, cneaBall WM3MbAHEHWETO Ha MOpbYKaTa, 3a KOETO Ce npunara peabT,
MPUSIOXKMM 32 NOTBBbPXKAABAHE HA U3Mb/IHEHU NOPBLYKM 33 06PaTHO M3KYNyBaHe Ha AS/OBeE.
PekBM3UTUTE Ha NopbykaTa 3a 06paTHO U3KyryBaHe, ca onpeaeneHu B Hapeaba.

B cnyuan, ye Ha 3asBuTenNs e uspaseHa [lenosutapHa pasnucka 3a NpuTeXxaBaHUTe OT Hero As10Be Ha
®OHJA, ToW s npefocTaBs (B OpUrMHa) KaTo NpUIOXeEHNE KbM FOpeonmcaHnTe JOKYMEHTH.

Heo6xoAMMKN NOKYMEHTHU, KOUTO NpeacTaBs MHBECTUTOPHLT NPU nofaBaHE Ha NOpbYKa 3a
obpaTtHO wm3KynyBaHe Ha pasnoBe Ha ®OHAA (eBwk [lpoueaypa 3a nermtumaums U
NpeacTaBuUTENCTBO).

Mpn nopgaBaHe Ha MOpbYka 3a OTKA3 Ce NPeACTaBAT eAMHCTBEHO AOKYMEHTM MO npoueaypaTta 3a
neruTuMaums M NpeacTaBUTENICTBO, KOMTO YAOCTOBEPSIBAT, Ye JMUETO MMa NpaBO [a Hanpasu
nopbukaTa.

Mopbyka 3a 0TKa3 ce NoAaBa OT K/IMEHTA U B CllyYald, Ye CbLUMAT U3NonBa BUPTyanHust KoH Ha “Obb”
A[l, KaTo 3aAb/MKUTENHO Ce MOCOYBa OCHOBAHMETO 3a OTKasa.

AKO nopbykaTa ce npaBu OT UMETO Ha YYXXAECTPaHHO SIMUE U B Hes € MOCOYEHO, Ye TO e Non3sa
cneumaneH JaHbyeH PEeXMM Ha MbJIHO WM 4YacTMYHO OCBOBOXAaBaHe OT AaHbk Mo crnorogba 3a
n3bsirBaHe Ha [ABOMHOTO [AaHbyHO obfaraHe BCWYKM [JOKYMEHTW, WM3MCKBAHM OT 6bArapckoTo
3aKOHOAATENCTBO 3@ AOKa3BaHe Ha Te3n OCHOBaHMWS, BK/IIOUMTENHO [AeKnapaums 3a pa3Mmepa Ha
MONMoXWTEeNHaTa pasfiuka MeXay OTyeTHaTa CTOMHOCT Ha [AsnoBeTe, npeaMeT Ha 0b6paTHOTO
M3KyryBaHe, U LeHaTa Ha 0bpaTHOTO MU3KynyBaHe.

AKO 4yXKaeCTpaHHO Nvue He npeacTtaBu HeobxoaMMUTEe JOKYMEHTW 3a [OKa3BaHe Ha OCHOBaHMSA 3a
npunaraHe Ha CbOTBETHa crioroaba 3a M3bsirBaHe Ha ABOWHO AaHbYHO obnaraHe WM Aeknapauus no
npeaxoaHus absau, nopbykaTa 3a 0bpaTHO MU3KynyBaHE € BannaHa, HO Ce U3MbJIHSABA NpW Cra3BaHe Ha
obWns faHbyYeH pexxuM, NpeasuaeH 3a YyXXAeCTpaHHU vua.

2.10.3.2. Pen 3a npexBbpniisiHe Ha asnose ot ®OH/IA oT KJIMEHTCKa NOACMETKa, BoAeHa
npM UWHBECTULMOHEH MNOoCpeAHMK N0 KJ/IMEHTCKa noacMeTKka, BoaeHa npu ,0OBb Acer
MeHmKMBHT” Al n 06paTHO.

3aasuTenart (nputexarten Ha aanose Ha ®OHJA), HeroB NpeacTaBuTeN MM NMbJHOMOLLHMK NOAAaBa B
kKnoH Ha Obb Al unn oduc Ha ,,Obb AceT MeHnmxMbHT” ALl, onpeaeneH KaTo “MsCTO 3a npoaaxba”
(Bmx TMpunoxeHne N2 1 kbM [lpocnekta) nopbyka A0 ,OBB Acer MeHumkMbHT” Al 3a
noemMaHe/npexebp/isiHe OT/MpU WMHBECTULUMOHEH MOCpeaHuK. 3a uenTa ce NpPeacTaBAaT AOKYMEHTH,
onucaHu B lpocnekTa, 3acarawu nermtuMaumsaTa U npeactaBuTencrsoTo. pu nogaBaHe Ha Nopbyka
3a npexsbpnsiHe Ha pasnose or ®OHLA OT KIMeHTCKa NoACMeTKa, BoAeHa Mpu MHBECTUUMOHEH
NMOCPeAHNK MO K/IMEHTCKa noAacMeTka, BogeHa npu ,0bb AceTr MeHnaxmbHT” AL u 06paTHo,
WHBECTUTOPBLT CneaBa fAda 3anjiaTM TakcaTa 3a Ta3u ycnyra Mo pasnnawarenHaTa CMeTKa Ha
YnpaenssawoTo apyxectso B OBb Afl, cbrnacHo TapudaTta Ha Apy>KeCTBOTO.

Ha u3nb/iHeHWe nognexaT caMo pedoBHO nofadeHnTe NOpbYKKU. 3a TakMBa Ce cuuTaT Te3u, KOMTO ca
noAaZieHn B CbOTBETCTBME C rOPeornmcaHnTe U3NCKBaHUS.

Mpy nunca, HeACHOTa WAM NPOTMBOpPEYME MeXAy OaHHUTE B PEKBU3UTUTE Ha Mopbykata W/uam
HeobX0AMMM MPUNIOXKEHNS KbM Hesl, KaKTO U B C/lyYald, Y€ OT NpeaoCTaBEHUTE AOKYMEHTU € BUAHO, Ye
€ Hanuue NopoK MNpuv B3eMaHETO Ha KOPNOPaTUBHO peLLeHne, B NpeacTaBUTeNHaTa BAacT unu B Apyro
Heobx0ANMO YCNoBME 3a pa3nopexaaHe C As10BeTe, NopbyKaTa Ce CYMTa 3a HEBANMAHA U He NoANexXu

Ha U3NbJIHEHUE.
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Mpn HanuMume Ha TEXHUYECKU WK ApYyrn O6eKTUBHW MPUYMHKU NOpbYKaTa We Ce MU3MbJHW NpU MbpBa
Bb3MOXXHOCT.

lMopvukn 3a noemaHe/npexsBvbp/IIHE OT/Ha MHBECTULHOHEH MMOCPEQHNK Ce€ MPHEMAT B
ogpuca Ha ,,O0bb Acer MenngrxmbHT” A wiin B kioHoBeTe Ha Obb A/[], onpegesieHn karo
"Mecra 3a npogaxx6a” (Bmx lMpunoxxenne N° 1 kvm lIpocnexra) B paMkuTe Ha paboTHOTO
nmM Bpeme. lMopvykn 3a rnoeMaHe/rnpexsbp/ITHE OT/Ha HMHBECTHLUMNOHEH IMOCPEAHNK HeE
Morar ga 6vgar nogageHn ypes Bupryasinmns k1oH Ha "Obb” A/.

MopbukaTa ce CMsATa 3@ M3MbJAHEHA, Clel KaTo Ce WM3BbpWM MPEXBbPNSHETO Ha AsnoBeTe B
“UeHTpaneH aenosutap” AL OT noacMeTKaTa Ha 3asBUTENs MNpU WHBECTULMOHHWUS MOCPEAHWK MO
NnoAcMeTKaTa Ha 3asBUTeNs Npu YNpasnsiBawwoTo APY>XKECTBO v 06paTHo.

2.10.3.3. YcnoBusa u pen 3a eqHoBpeMeHHa npoaax6a Ha asnose ot ®OHAA 1 nokynka Ha
ASN0oBe OT ApYr N1eBOB AOrosopeH (poHA, CbL0 OpraHu3vpaH u ynpasnsisaH ot ,OBb Acert

MeHnaxMBHT” Al M 06paTHO.

MNMopbykM 3a egHOBpeMeHHa nogaxkba Ha asnose ot ®OHIA 1 nokynka Ha asnose oT apyra KUC, cbluo
ynpaensiBaHa oT “Obb AceT MeHnmxMbHT” ALl, 1 0bpaTHO MoraT Aa ce nogasaT camo 3a KUC B egHa u
Cblua BanyTa.

3agsutenart (nputexarten Ha asnose Ha ®OHA), HeroB npeacTaBuTen MAM MbAHOMOLLHMK NOAaBa B
KnoH Ha OBb Al nunn B odmca Ha ,,Obb AceT MeHMmxMBHT” Al nopbyKa 3a egHOBpeEMEHHa npoaaxba
Ha asnose ot ®OHIA v nokynka Ha Asnose OT Apyr NEBOB AOroBopeH (OHA, CbLiO OpraHu3vpaH u
ynpasnssaH oT ,0bb AceT MeHnmxMbHT” ALl

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asanose oT ®OHIA nokynka Ha AsnoBe OT eBpoB (POHA,
ynpaenssaH oT OBb AceT MeHnmXMBHT Al He Moxe Aa 6bae noaaaeHa.

3assuTtenat (nputexarten Ha asnose Ha ®OHJA) Moxe Aa nogage nopbyka 3a eAHOBpPEMEHHA
npogaxba Ha asnose ot ®OHA ¥ noKyrnka Ha Asn0Be OT Apyr NEeBOB A0OroBopeH hoHA, Cbluo
opraHusupaH un ynpasnsisaH oT ,Obb AceT MeHMmkMbHT” ALl M 06paTHO M Ype3 BupTyanHus KIOH Ha
“OBbb” A.

B nopvukata uHBecTUTOpPBLT nocoysa 6posi asnose ot ®OHOA, kouTo >xenae aa 6baaT obpaTHO
M3KYMNEeHN UM cymaTta, KoaTo Xenae Aa 6bae nonyyeHa oT npogaxbaTta Ha asnosete. bpoat asnose
ce YMHOXaBaT Mo LeHa Ha 06paTHO M3KyMNyBaHEe M 3a Taka MnoslydeHaTa CyMa ce 3aKynyBaT CbOTBETHUS
6povi asnoBe OT Apyrvst AoroBopeH ¢oHA. KoraTo B nmopbykaTa € MOCOYeHa Cyma, TS Ce pasfenst Ha
LieHaTa OMoBeCTeHa 3a Hal-6nM3KkMs AeH U ce Nony4YaBa OPUEHTUPOBBYEH Bpolt AsnoBe, KOUTO CneaBa
aa 6baaT uskyneHn obpaTtHo. To3m 6pon asinose ce 6nokmpat. Cned kaTto 6bAe U3uUnMCeHa LeHaTa Ha
obpaTHO m3kynyBaHe Ha ®OH[A, cymaTa ce pasfaens Ha Ta3nW CTOMHOCT M ce MoslyyaBa KpanHaTa
CTOMHOCT, KOATO 3a K/MEHTa cneaBa Aa 3aKynu AsfoBe OT APYrns AOroBopeH ¢hoHA B N1EBa, CbLUO
opraHusupaH 1 ynpasnssaH oT ,,0bb AceT MeHnaXMBHT" AL

AKO npw egHoBpeMeHHa npofaxkba Ha Asnose OT eanH AoroBopeH (oHA M MOKYMKa Ha AS/0BeE OT Apyr
NeBOB A0roBopeH (hoHA, CbLIO opraHu3npaH u ynpaenssaH oT “Obb AceT MeHnmpkMbHT” ALl (3aMsHa)
€ BUAOHO, Ye cfef U3Mb/IHEHMETO Ha 3aMsiHaTa OCTaTbKbT OT AS/1I0BE MO CanA0TO HAa MHBECTUTOPA BbB
oHaa, oT KOMTO ce npexBbpnsAT Asnose, 6u 6un noa 10 (aecet) asna Ha ®OHAA, nopbykata 3a
3aMaHa cnefBa Aa 6bae nogafdeHa 3a BCUMYUKWM MpUTEXaBaHW ASSI0BE M MHBECTUTOPBLT Aa 3aHyu
napTuaaTa cu, BbB hOHAQ, OT KOMTO NPexBbps ASNOBETE CU.

MoanexalwaTa Ha nosyyaBaHe CyMa Ce pasgensl Ha €MUCMOHHaTa CTOMHOCT Ha Apyrusi poHa u ce
nonyyasa 6poaT AsnoBe, KOUTO ce NpuaobueaT OT Hero.

CowmaT pea ce npunara U Npy egHoBpeMeHHa npogaxkba Ha Asnose OT Apyr NeBOB A0roBOpeH oHA,
CbLLO OpraHu3upaH u ynpasnsieaH ot ,,0bb AceT MeHnmxMbHT” AL, 1 NoKynka Ha asnose ot ®OHA.
Mpn nogaBaHe Ha Mopbyka 3a efHoBpeMeHHa npoaaxkba Ha asanose oT ®OHJA 1 nokynka Ha Asnose

OT ApYr NeBOB AOroBOpeH (hOHA, CbLUO OpraHusvpaH u ynpaensisaH ot ,,Obb AceT MeHumKMbHT” ALl 1
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obpaTHO, MHBECTUTOPBLT CfleaBa Aa npeBede npeasuaeHuTe no TapudaTta Ha YnpaBnsBawoTo
APY>XECTBO TaKCK Mo pasrJiawartenHara My cMeTKa, B niesa, B Obb A/l.

Ha m3nbnHeHve nognexar camMo pefoBHO NoAajeHUTe MOopbYkK. 3a TakuBa Ce CcYMTaT Te3n, KOUTO ca
noJaZeHn B CbOTBETCTBME C rOPEOnmncaHnTe U3NCKBAHUS.

Mpy nunca, HesACHOTa WM MPOTMBOpeYMe MexXay AaHHWUTE B PeKBU3MTUTE Ha nopbykata u/unm
HEo6X0AMMM MPUNOXKEHNS KbM HESl, KaKTO M B C/ly4al, Ye OT NpefoCTaBEHUTE AOKYMEHTU € BUAHO, Ye
€ Hanuue NopoK Npu B3eMaHETO Ha KOPMopaTMBHO pelleHue, B NpeAcTaBuUTeNnHaTa BIacT Wiv B Apyro
HeobXxoAMMO YCNOoBKE 3a pa3nopexaaHe C AS0BETE, NopbyKaTa Ce CYMTa 3a HEBaNMAHA U HE NOANEXMU
Ha M3MbJIHEHME.

Mpy HanuuMe Ha TeXHUYECKN MNN Apyrn O0BEKTMBHM MPUUMHM MOpbYKaTa LWe Ce M3MbJHWM NPy MbpBa
Bb3MOXHOCT.

lNMopvyxara 3a egqHOBpeMEHHaTa npogaxb6a Ha gsiose or POHAA n nokyrika Ha 4A/10BE€ OT
APYr A0roBopeH YoHA, CbLYO OpraHn3npaH M yrpas/isiBaH ot ,,0bb Acer MeHngxMbHT” AL,
M o6paTtHo, ce npuemar B oghpuca Ha ,,Obb Acer MennmpxmbHT” Al], B K/10HOBEeTe Ha Obb A/,
oripegesieHn karo “"mecra 3a npogaxwba” (Bmx [lpnnoxenne N° 1 xwvm [Ipocrnexra) B
PaMKHUTE Ha pabOTHOTO MM BPEME, KAaKTO M BbB BHUPTya/IHMsI KJIOH Ha "Obb” A/f] Ha
nHTEpHeT agpec (http://ebb.ubb.bg).

lNMopvyxkure nogapgenn cneg 17:00 4. Ha geH T ,[eHs Ha nogaBaHe Ha nopvYkara”, ce
H3MBJIHABAT M0 YEHNTE, Ba/IMAgHN 3a AeH T+1, onpegesieHn Ha rnocnegsains paboTeH 4eH
/ AeH T+2 /. 3a nopvyku, nogagenm cneq 17:00 4., mopvyYKH 3a OTKaA3 Ce rpHemMar [Jo
17:00 4. Ha cnegBawmns paboreH pgeH / pgeH T+1 /. Cneg TOBa, MOPbYKUTE 3a
eqgHoBpeMeHHa npogaxba Ha gsnose or POHAA m riokyrnka Ha AA/I0BE OT APyr /IEBOB
AOroBopeH (hoHA, CvLO OpraHM3upaH M yrpasJ/iiBaH OT YIpaB/iIiBalOTO APYIKECTBO H
o6partHo, ce cYUTaT 3a HEOTMEHSIEMH.

Mopbuka 3a egHoBpeMeHHa npofaxba Ha asnose oT ®OHIA v nokynka Ha Asn0Be OT Apyr JIEBOB
[AOroBopeH (OHA, CblO OpraHmsvpaH v ynpasnssaH oT ,0Obb AceT MeHnmxmbHT” ALl, He MOXe Aa
6bae nogageHa, korato 06paTHOTO M3KynyBaHe Ha asnosete Ha ®OHAA wnu Ha apyrusa doHa e
BPEMEHHO CMpPsIHO, Tbil KaTO CMMPAHETO Ha 0BpPaTHOTO WM3KyMyBaHe 3aAb/DKUTENTHO € CBbP3aHO U C
npeycTaHoBsIBAHE Ha M3[4aBaHETO Ha AsfoBe. TakmeBa NOPBLYKM Le ce npuemaT, cnej Kato obpaTHOTO
M3KYyMnyBaHe Ha AsnoBeTe 1 Ha ABaTa ¢hoHaa 6bae Bb306HOBEHO.

MNMopbyka 3a egHoBpeMeHHa npopaxba Ha asnose Ha ®OHIA v nokynka Ha Asnose OT Apyr NEBOB
doHa, ynpaensasaH ot Y[ “Obb AceT MeHnmxMbHT” ALl, 1 06paTHO, Ce U3Mb/HABA B CPOK A0 7 AHMU OT
Aatata Ha NoaaBaHeTo .

2.10.3.4. BpeMeHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceT MeHnaxmbHT” All, NO peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa crpe
obpaTHOTO M3KynyBaHe Ha asinoseTe Ha ®OHZA, caMo B M3KIOUMTENHM Cllydaun, ako obcTosTencreara
ro HanaraT M CNUPaHETO € OnpaBAaHO C Orfed Ha WMHTepecuTe Ha npuTexaTenute Ha As/10Be,
BK/IIOYUTENHO B CrieHUTe CrlyYaun:

Y KoraTo Ha perynupaH nasap, Ha KOMTO CbLUEeCTBEHa YacT oT akTuBuTe Ha POHIA ca ponycHaTu
WNn Cce TbpryeaT, CKOYBAHETO Ha CAENKM € MNpeKpaTeHO, CNpsSiHO WM € MOAJIOKEHO Ha
OrpaHn4YeHue;

Y Korato He MoraT Aa 6baaT oueHeHW MpaBUIHO aKTUBUTE WK 3aabikeHnsTa Ha ®OHOA wnu
YnpaBnsBawloTo APYXECTBO HE MOXe Aa ce pasnopexaa C Tax, 6e3 aa yBpeau MHTepecuTe Ha
npuTexarenute Ha AS/10Be;

Y Korato ce B3eMe peLlleHue 3a npekpaTtsBaHe unn npeobpasyBaHe ype3 CMBaHE MW BMBaHe
Ha ®OHJA.

Y B C/lyyal Ha pa3BansiHe Ha AoroBopa ¢ baHkaTa — Aeno3uTap nopagy BUHOBHO HEU3Mb/IHEHWE
Ha 3aAb/DKEHUsTa N, OTHEMaHe Ha NMueH3a 3a 6aHKoBa AEMHOCT WM HanaraHe Ha Apyru
OrpaHMYeHnst Ha AEeMHOCTTa N, KaKTo U ako baHkaTa — Aeno3uTap 6bae M3KoYeHa OT CMCbKa

no un. 35, an. 1 ot 34KNUCAMNKW, KOUTO NpaBAT HEBb3MOXHO M3Mb/IHEHWETO HA 3a4b/HKEHUSATA
-26 -


http://ebb.ubb.bg/

MpocnekTt
{ OBB 0o ,OBb NMNATUHYM OBNUrALMAY
MNATUTYM
o raummn

MO AOroBoOpa 3a Aeno3vTapHu YCIyrn U MoraT Aa YBpeasT MHTepecuTe Ha npuTexaTenuTe Ha
aanoee Ha OOHOA.B ropensbpoeHnte crydyanm YNpaBnsBallOTO APYXECTBO YBeAOMSiBa
Komucusita 3a ¢mHaHCcoOB Haa3op M baHkaTa-geno3uTap 3a pewweHneTo cn A0 Kpas Ha paboTHus
[€H, KaKTO M 3a Bb30OHOBABaHe Ha 0OpaTHOTO M3KynyBaHe A0 Kpas Ha paboTHMS AeH,
npeaxoxaall Bb306HoBsIBaHeTO.lpn B3eMaHe Ha pelueHne ot ,0bb AceT MeHMmxMbHT” ALl 3a
CnupaHe Ha o0bpaTHOTO M3KynyBaHe Ha AsnoseTe Ha ®OHA, TO e AMLXHO Aa NpeycTaHOBM
He3abaBHO M W34aBaHETO Ha ASAM0Be 3a CpOKa Ha BPEMEHHOTO CnupaHe Ha 06paTHOTO
n3kynyBaHe. NpremMaHeTo Ha MOPbYKM 3@ eAHOBPEMeHHa npoaaxkba Ha asnose Ha ®OHIA u
MOKYMKa Ha AS/I0BE Ha Apyra KOMeKTMBHA MHBECTUUMOHHA CXeMa, CbLio ynpasnssaHa oT “Obb
AceT MeHupxkMbHT” Al, M obpaTHO, ce npeycTaHOBSBA, ako OOpaTHOTO W3KyMyBaHe Ha
[AAN0BEeTE Ha KOSATO U [a € OT [ABeTe KOMIeKTUBHU MHBECTUUMOHHW CcxeMn 6bae BpeMeHHO
CMpsIHO 10 MOMEHTa Ha Bb30OHOBABAHETO My.B clyyal, Ye ce Hanara yab/hkaBaHe Ha Cpoka 3a
BPEMEHHO CnMpaHe Ha 06paTHOTO M3KynyBaHe Ha asnosete Ha GOHA, YnpasnsBalloTo
LAPY>XXeCTBO € AJTbXHO Aa yBeaoMM 3a ToBa Komucusata 3a ¢dwmHaHcoB Haa3op v baHkata-
AenosnTtap, He Mo-KbCHO OT 7 AHM Npeay U3TUYaHETO Ha MbpBOHAYasiHO onpeaesieHnst OT Hero
CPOK. AKO CPOKbT Ha CNMPaHETO € MO-KpaTbK OT CefleM AHW, BKIIOYUTENHO B C/lyvanTe, KoraTto
0bpaTHOTO M3KyrnyBaHe e O6uno CNpsHO nopaau TEeXHUYECKU MPUYUHK, YNPaBNsBaLlOToO
APY>XeCTBO M3BbpLUBA YBEAOM/IEHMATA NO NPeaAXOAHOTO M3peyeHne A0 Kpas Ha paboTHUS AeH,
npeaxoxaalw, Aatata, Ha Kosato e Tpsbeano pga 6bae  nogHoBeHO  06paTHOTO
n3kynysaHe.ObpaTHOTO M3KynyBaHe ce Bb306HOBSIBa MO pelleHne Ha CbBeTa Ha AMpeKTopuTte C
M3TMYAHETO Ha CPOKa, onpedeneH B pelleHVMETO 3a CnupaHe Ha 06paTHOTO W3KyMnyBaHe,
CbOTBETHO B pELWEeHVMETO 3a YAb/DKaBaHe Cpoka Ha CnupaHe Ha  0bpaTHOTO
n3kynysaHe.llopbyknTe, nogageHn cnel nocnegHoTo obsiBsBaHe Ha LUeHaTa Ha obpaTHO
N3KyrnyBaHe Mnpean HadasHata [aTa Ha CPOKa Ha BPEMEHHOTO CNMpaHe, He Ce M3Mb/HSABAT.
YNpaBnsBawoTo APYXeCTBO Bb3CTAHOBSIBA CyMUTE Ha MHBECTUTOPWUTE, MoAdann MNOpPbYKWU 3a
MOKYyNKa Ha Asnose, No 6aHKoBaTa MM CMeTKa MM Ha KacaTa Ha ApPYXXeCTBOTO A0 Kpas Ha
paboTHMS AeH, cnedBal, AeHs Ha nogaBaHe Ha nopbykute. ,,OBb AceT MeHumxMbHT” ALl
yBeAOMsiBa NpUtexaTtenuTe Ha As10Be 3a CNMpPAHETO Ha 06paTHOTO U3KynyBaHe, CbOTBETHO, 3a
Bb306HOBSABAHETO My He3abaBHO Cfieq B3eMaHETO Ha pelleHne 3a ToBa, Ype3 nybnukaums Ha
WMHTEPHET CTpaHMUuaTa Ha YnpaBnsBawoTo ApyXecTBo www.ubbam.bg. YnpaensBsawoTo
APY)XECTBO yBeAoMsiBa W 3aMeCTHUK-npeaceaaTtens, pbKoBoOAel, yrnpasneHve ,Haasop Ha
MHBECTULIMOHHATa AeHocT” npu KoMucnaTa 3a MHaHCOB Haa30p.
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2.11. OnucaHue Ha NpaBw/aTa 3a onpepesisiHe U U3Non3BaHe (pasnpeaensiHe) Ha AoxoAa

(vacT ot neyan6ara)

Cneag nocTbnNBaHETO Ha AOKMaga Ha peructpupaHus oautop CbBETbT Ha AUPEKTOpUTE Ha
YnpaBnaBalloTo APYXXECTBO B3EMa pelleHne 3a pa3npeaeneHme Ha nevanbata Ha ®OHA.

MNpaBo Ha amBMAeHT (4acT oT nedyanbata) uMmaT CaMO MUATa, KOMTO Ca BK/IOYEHW B CMUCBHK Ha
nputexarenute Ha asnose Ha ®OHAA, m3gageH oT “UeHTpaneH [eno3utap” AL Ha 14-Tns faeH,
cneagaly, ieHs Ha 3acefaHuneTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO e MpueT roaviiHus (GUHaHCOB
OTYET U e B3ETO peLleHne 3a pasnpeaensHe Ha AMBUAEHTM.
AvBnaeHTn (YacT oT neyanbaTta) Ha NpuTexaTenuTe Ha As10Be MoraT Aa 6baaT v3nnawaHu camo B
napu.
AvBuaeHTUTe (YacT OT nevanbarta) Ha NpuTexaTenuTe Ha AS/1I0BE Ce U3YMCNABAT, KaTo onpeaeneHaTta
ot CbBeTa Ha [AMpEKTOpUTE Ha YNpaBiABalLLOTO APYXXECTBO 4acT OT nevanbarta, noanexaila Ha
pasnpegensiHe KaTto AMBMAEHT (YacT OT neyanbaTta), ce pasaenu Ha 6pos Ha asnoseTe Ha POHIA KbM
14-Tns aeH, cneagaly AeHsl Ha 3acedaHneTo Ha CbBeTa Ha AMPEKTOPUTE, Ha KOETO € NMpUeT roauiiHus
(PMHAHCOB OTYET M e B3ETO peLleHne 3a pasnpeaensHe Ha AUBUAEHTH.
AvengeHtnte (4acTt OT nevyanbata) ce pasnpedensaT B abconoTeH pa3Mep 3a BCEKM AN U ce
u3nnawaT Ha npuTexartenute Ha As/10Be OT YNpaBnsBalloTO APYXeCTBO, 3a cMeTka Ha ®OHIA, B 3-
MeceyeH CpOoK OT AaTaTa Ha pelleHneTo 3a pasnpeaensiHe Ha nedvanba Ha ®OHZA.
M3nnawaHeTo Ha anBUaeHTU (4YacT OT nedyanbaTta) ce M3BbLPLUBA CbC CbAEWUCTBMETO Ha “LleHTpaneH
fenosutap” A. PeabT 3a M3nnawaHe Ha avBnaeHTu (Yact oT nevanbarta) ce onpeaens ¢ Hapeaba.
YnpasnsiBawoTo APY>XeCTBOTO € ATbXHO He3abaBHO Aa yBeaoMm KomucnsaTa 3a MHAHCOB Haa3op M
“UenTpaneH [eno3utap” A 3a peweHveto Ha CbBeTa Ha [AMPEKTOpUTE Ha YNpaBnsBaLllOTO
LPY>XecTBO, OTHOCHO BUA@ WM pa3Mepa Ha AMBUAEHTA, KAaKTO M OTHOCHO YC/IOBMSATa U pefa 3a HeroBoTo
nsnnawaHe.
CoBeTbT Ha [upekTopuTe Ha YNpaBnsBallOTO APYXECTBO MOXE [a B3EeMe pelleHue [a He ce
pa3npeaensiT AMBnAeHTU (4acT OT neyanbarta) B cnegHWTE Ciy4au:
1.korato ®OH/IA 3aBbpluBa prHaAHCOBATa roanHa Ha 3ary6a;
2.korato nevanbata OT npeaxogHaTa roAvHa, M3USI0 WAM YacTuyHO, 6bae pevHBeCTMpaHa B
periHocTTa Ha ®OHJA, KaTo ce OTHeCe Mo eauH OT CNEHUTE HAUMHM :

Y B Hepa3npefeneHa nevanba OT MUHaNU roavHu;

Y BbB (OHA ,Pe3epseH”;

Y 3a NOKpvBaHe Ha 3arybu OT MUHaNN rOANHW.

2.12. CuyeTtOoBOAHM AATU U AaTMU Ha pasnpegesieHne Ha aoxoaa

| ‘ Pa3npepensiHe Ha goxoaa ‘
| | 2012 2013 2014 |

PasnpepensiHe Ha nevanbata 3a

” 165 629.74 370 127,49 273 867.08
nepvoga Bbe dhoHa ,06wm pesepsu

PasnpepensiHe Ha 3arybaTa 3a nepvoga
B ,Henokpwutu 3arybu”

MokpuBaHe Ha 3arybu oT MuHanu
roavHmu ¢ nevan6aTa OT TeKyLwaTta - - -
rogvHa

CyeroBoOgHa gara Ha
Pa3rnpegeIaHero

22,04.2013 26.03.2014 27.03.2015
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2.13. OnucaHMe Ha UHBECTULMOHHMUTE LieNIM Ha AoroBopHusa (poHA, B TOBA YMCJ/10 HEroBuTte
¢pmHaHCOBM Uenu, HWHBECTULMOHHA MOJIMTUKA, OrpaHUYEeHUs Ha WHBECTULUMOHHAaTa
nonutuka Ha POHAA

OCHOBHM LieNIN Y HACOYEHOCT Ha UHBECTULUMOHHATa AENHOCT

OcHoBHa uen Ha ®OHIA e aa ocurypu Ha npuTexaTtenute Ha As/10Be 3ana3BaHe W HapacTBaHe Ha
CTOMHOCTT@ Ha MHBECTUpaHWTE OT TAX CpPeACTBa Ype3 peanusvpaHe Ha MNpeavMHO Ha npuxoau ot
NUXBM W B MO-Manka CTeneH — npuxoau OT AMBUAEHTW W KanuUTanoBW neyanbu npyv HUCKO HUBO Ha
PUCK.

®uvHaHcoBa uUen Ha ®OHOA e HapacTBaHe Ha CTOMHOCTTAa Ha MW3AaAeHuTe OT HEero AsnoBe B
AbAFOCPOYEH MS1aH MpU OCUrypsiBaHE Ha BUCOKa NIMKBUMAHOCT Ha CpeAcTBaTa Ha UHBECTUTOpUTE.

Crparterus n NnoAnTMKa 3a NOCTUraHe Ha Lenute

3a nocTuraHe Ha uenute, YNpaBnsBalOTO APYXECTBO CfeABa KOHCEepBaTMBHA WHBECTUMLMOHHA
NONMTUKA MPWU aKTUBHO YMNpaB/ieHWE Ha WMHBECTUUMOHHUS NopTdenn oT (MHAHCOBU WMHCTPYMEHTU U
napu4yHn cpeacrtea Ha ®OHIA.

CpenctBata Ha ®OHJA ce mnHBecTMpaT NpeanMHO B AbAroBM (UMHAHCOBUM MHCTPYMEHTU C (pUKCMpaHa
LIOXOAHOCT, NPUETU 3a TbProBUS Ha perynnpaHuTe nasapu B CTpaHata U Yy>XbMHa U MHCTPYMEHTU Ha
Napu4HUs Nasap 1 B NO-Manka CTeneH - B AS/I0BU LIEHHU KHUXa.

[loxo4HOCTTa, KOATO Ce o4akBa Aa 6bae peanuanpaHa Npu ynpasneHWETo Ha akTmeuTe Ha ®OHIA, ce
(opMupa OT NpUXoan OT NMXBU OT 6AHKOBKM AENO3NTU U AbArOBM (PUHAHCOBU MHCTPYMEHTU U B MO-
Masika CTeneH - OT NOSyYeHU AUBUMAEHTU W KanuTanoBu neyanbu OT AS10BU LLEHHWN KHWXKA.

N360pbT Ha MHBECTUUMOHHW WHCTPYMEHTW Ce OCHOBaBa Ha (hyHAAMEHTasNleH M TEXHUYECKU aHanus,
KaTo NpeMMyLLEeCTBEHO Ce noabupaT KHMXA Ha eMUTEHTU C A06pa NNaTexXoCcnocobHOCT U NepcnekTUBK
3a pa3BUTUE, KOUTO HOCAT AOCTaTbyHa CUIYPHOCT U HUCKO HUBO Ha PUCK.

3a CTpyKTypupaHe 1 noaabpkaHe Ha ONTUManHO AnBepcuduUMpaH MHBECTULIMOHEH NOpTdeEn 1 ¢ uen
noBuwaBaHe Ha obwaTta AOXOAHOCT B MOMEHTM Ha 6bnaronpusTHa 3a AsSN0BUTE KHWKA MasapHa
cuTyaumsi, aktmeute Ha ®OHIA MoraT aa 6bAaT MHBECTMPaHU M B akuMKM HA €MUTEHTU, KOUTO mMmat
NoHe Tpu 3aBbplieHn (UMHAHCOBM FOAMHM, MOKasanuM ca MNOMOXKUTENHW WM CTabunHu (UHAHCOBM
nokasaTtennm n obpu nepcnekTvBu 3a pa3BUTUE, KaKTO U B MPUBWUIErMPOBaHW akuun 6e3 npaBo Ha
rnac W akumMmM Ha ApyXecTBa CbC CreumanHa WMHBECTUUMOHHA Uesn, MHBECTULMOHHM ApYyXecTBa OT
OTBOPEH TUM U APYrn AOrOBOPHU (POHAOBE, KOMTO OTroBapsAT Ha puckoBus npodun Ha ®OHIA v ap.

3a ocurypsiBaHe Ha IMKBMAHOCT M 3a MNOCTUraHe Ha Mo-BMCOKa AOXOAHOCT YNpaBnsiBalloTO APYXeCTBO
MOXe [a oCbLiecTBsiBa 3a cMeTka Ha ®OHIA cpoyHu caenku npu npuaodbmsaHeTo M npoaaxkbaTta Ha
LIEHHW KHWXXA, KaKTO 1 JOroBOpU C YroBopka 3a 0bpaTHO M3KyrnyBaHe (peno CAenku).

3a nocturaHe Ha OCHOBHMUTE uenn Ha ®OHOA u npu ynpaBneHMETO Ha pucka YNpaBnsiBallOTO
APYXXECTBO MOXE [a npwunara noaxoasiuy MHBECTULMOHHM MeToaM 3a 3almTa Ha noptdenna (hedging)
OT pasfIMyHUTE BMAOBE PUCK, NMPU KOETO MOXe Aa CKIYBA CAEeNKM C npasa, drouvbpcn, dopybpau,
onuuu, Cyanu u apyru aepusaTtu.

3a nocTuraHe Ha onTUManHa AuBepcuduvKaums Ha nopTdenna, Kakto M 3a u3bsrBaHe Ha npe-
€KCMOHMPAHETO Ha UHBECTULMOHHNS nopTdenn Ha POHLA KbM KOHKPETHA MHAYCTPUS UM KOMMaHUS,
YnpasnsiBawoTo APY>XECTBO NOAABbPXKA, B 3aBUCMMOCT OT nasapHaTa CuTyauus, noaxoasiua oTpaciosa
CTPyKTYpa Ha nopTdeina.

CbCTaB U CTPYKTYpa Ha aKTUBUTE

YnpaBnaBaLoTo ApY>XeCTBO NoAAbPXa CTPYKTypa Ha nopTdeina Ha POHA no BnaoBe akTUBK, KaKTo
cnepga:

OTHOCHUTeneH asan
Buaose akTMBMU cnpsiMo obwmTte
akTMBu Ha ®OHOA
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AbNroBun UEHHW KHWXKa, AOMNYCHATU A0 MW TbpryBaHW Ha perynvmpaHute Ao 100 %

nasapuv no T.T. 1.1-1.3 onucaHn no-gosy; AbAroBU LEHHN KHKXa no T. 1.4
onucaHa no-Aosny; AA/I0BE HA KONEKTUBHU MHBECTULUMOHHU CXEMU, YUATO
MHBECTUUMOHHA MOSIMTMKA CbOTBETCTBA Ha pPUCKOBATa HACOYEHOCT Ha
®OHJA; Bnorose B 6aHku No T. 1.6 onucaHa No-A0sy U UHCTPYMEHTU Ha
napu4Hng nasap no 1.7. 1.1-1.3 1 1. 1.9 onucaHn no-gosny, KOMTO ca U3BbH
NOHATUETO 3a JIMKBUAHWN CPeacTBa

[anoBn UEHHM KHWXKa, AOMYyCHaTW OO0 MNM TbpryBaHW Ha peryimpaHuTe 0o 20%
nasapv no T.T. 1.1-1.3 onucaHun no-gony; As0BN LEHHU KHUxXa rno T. 1.4
onucaHa no-Aosy; AS/0Be Ha KOJIEKTUBHW MHBECTUUMOHHW CXeMWU C Mo-
PMCKOBA HACOYEHOCT; AepUBATUBHN (PUHAHCOBWU MHCTPYMEHTWU no T.T. 1.7.
n 1.8 onncaHu no-gony

LIeHHM KHMXXA U MHCTPYMEHTM HA MapU4HMSl Masap Mo T. 2 OMnWCaHu Mo-

)
nony Ao 10 %

1. AkTueute Ha ®POHIA ce CbCTOAT €AUHCTBEHO OT:

1.1. NpexBbpnseMn LEHHN KHMXKA U MHCTPYMEHTU Ha NMapuUyHUSA nasap, AOMYCHATW A0 WU TbpryBaHu
Ha perynupaH nasap no CMMUCbAA Ha 4. 73 OT 3aKOHa 3a nasapuTe Ha (PUHAHCOBU MHCTPYMEHTM
ENon);

1.2. NpexBbpriieMn LIEHHU KHMXA U WMHCTPYMEHTM Ha MapuyHUSA nasap, TbpryBaHW Ha perynvpad
nasap, pasnuyeH oT To3u no un. 73 ot 3MNPU, B Penybnuka bunrapus unm B gpyra Abp)KaBa YneHka,
(PyHKLUMOHMpaALL, peaoBHO, NPU3HAT M NY6IMYHO AOCTLMEH, KAaKTO M LIEHHW KHUXA U UHCTPYMEHTU Ha
Napu4Hus Nasap, eMuTupaHun ot Penybnvka bbnrapusa nnu apyra AbpXxaBa YnieHKa;

1.3. NpexBbpAsieMn LEHHN KHMKA U MHCTPYMEHTU Ha Napu4HMs nasap, A0NyCcHaTM A0 TbproBus Ha
odvumnaneH nasap Ha goHaoBa 6bopca UK TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXXaBa,
(PYHKLUMOHMPpALL, peaoBHO, NPU3HAT U NY6ANYHO AOCTBMNEH, KOUTO Ca BKIIOYEHWN B CMIMCHK, 0406peH oT
3amMecTHuK-npeacenatens Ha KOH;

1.4. HacKkopo M3[4adeHU MPEXBbPMSEMU LUEHHW KHWXA, B YC/IOBUSATA Ha YMATO €MUCUMSA € BKJTIOYEHO
NnoemMaHe Ha 3aAb/DKeHMe fJa ce WCKa [OrnyckaHe, M B CpOK, He Mo-Ab/fbr OT efHa roauHa oT
n3gaBaHEToO MM, Aa 6baaT AoMyCHATW A0 TbproBus Ha odmumaneH nasap Ha ¢oHaoBa 6opca unm Ha
Apyr perynvpaH nasap, yHKUMOHUpaLL, peAoBHO, NPU3HAT U Ny6AMYHO AOCTbMNEH, KOUTO Ca BKITOYEHU
B CMUCBLK, 0406peH OoT 3aMecTHUK-Npeaceaatens Ha KOH;

1.5. psanoBe Ha KONEKTMBHW MHBECTULUMOHHM CXEMU W/WNWU Ha APYrv NpeanpuaTus 3a KONEKTUBHO
WMHBECTUPaHe, KOMTO OTroBapsT Ha ycnosusiTa Ha yn. 4, an. 1 ot 3JKNCAIKWN, He3aBucMMo OT TOBa,
Janu ca CbC cepanvile B AbpXKaBa YfieHKa, Npuy ycroBue Ye:

a) apyrute npeanpusaTUS 3a KOMEKTUBHO MHBECTMPAHE OTroBapsiT Ha CleaHUTE YCNoBUS:

aa) MoslyYynnn ca paspelleHne 3a M3BbpLUBAHE Ha AEMHOCT MO 3aKOH, CbMIaCHO KOMTO BbpXy TSX ce
OCbLLECTBABA HaAA30p, KONTO 3aMecTHUK-npeaceaatensaT Ha KOH cmsTa 3a ekBMBaNeHTEH Ha Haa3opa
CblMlacHO NMpaBOTO Ha EBponenckus Cblo3, U CbTPYAHWYECTBOTO MeXAY HaA30pHUTE OpraHuM € B
[AOCTaTbyHa CTeneH OCUIYpPeHo;

ab) HMBOTO Ha 3aWwMTa Ha npuTexaTenuTe Ha AS10BEe B TAX, BKIYUTENHO npaBunata 3a
pa3snpefeneHreTo Ha aKTUBUTE, 3a MOM3BAHETO M NPeAOoCTABAHETO Ha 3aEMU Ha MPEexXBbLP/ISIEMU LEHHU
KHMXA U MHCTPYMEHTM Ha MapuyHMS nasap, KakTo M 3a npogaxxbaTta Ha LEHHW KHWMXA U MHCTPYMEHTU
Ha MapuyHWs nasap, KOUTO NpeanpusaTUSTa 3a KONEKTMBHO WHBECTUMPaHe He npuTexasaT, ca
E€KBMBAJIEHTHW Ha TnpaBunata W 3aluMraTa Ha npuTexaTenute Ha AA/10Bé Ha  KOJIEKTUMBHMU
WMHBECTULIMOHHN CXEMU;

aB) OCHOBHaTa MHBECTMLMOHHA HacoyeHocT Ha KMC aa cboTBETCTBa Ha MpeuMyLLecTBEHUTE CEeKTOopWU
Ha nHeBecTupaHe Ha ®OHJA.

ar) paskpuvBaT nepuvoanyYHO MHMOPMaLMs, KaTo U3roTBAT U Ny6ANKyBaT rOAULLHN U 6-MeCeYHn OTYETH,
[aBalM Bb3MOXHOCT 3a OLEHKa Ha aKTUBUTE, MacvBUTE, MPUXOAUTE U U3BbPLUEHMTE ornepaunn npes

OTYETHUA nepuoa, n
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6) He noseyve OT 10 Ha CTO OT AKTMBUTE HA KONEKTUBHUTE MHBECTUUMOHHU CXEMW UMW HA Apyrute
NpeanpusTMs 3a KONEKTUBHO MHBECTMPAHE, YMeTo NpuaobmusaHe ce npeasmxkaa Aa ce u3BbpLun, Morat
CblNacHO yypeauTenHuTe UM akToBe Wnu npaswiata MM Aa 6baaT MHBeCTMpaHu 06O B ASIoBE Ha
LAPYry KONEKTUBHU MHBECTULIMOHHN CXEMU NN B APYrY NPeanpusaTis 3a KONIEKTUBHO MHBECTUPAHE;
1.6. BNOroBe B KpeauUTHU MHCTUTYUMM, NIATUMKU NPU NOUCKBAHE WK, 3@ KOUTO CbLUECTBYBa NpPaBOTO
fAa 6baaT usTerneHu no BCAKO Bpeme, M C JaTa A0 Mafex He nosedve OT 12 Meceua; KpeauTHUTe
MHCTUTYLMM B TpeTa Abpxasa Tpsbsa Aa crnassaT npaBuia M Aa ca obekT Ha Hag3op, KOuTo
3amMecTHuK-npeacegatenat Ha KOH cmaTa 3a eKBMBANEHTHM HA Te3W CbrlacHO MNpaBOTO Ha
EBponeiickus cbio3s;

1.7. pepvBaTMBHU (PMHAHCOBU WHCTPYMEHTM, BKIIOYUTENIHO EKBMBANEHTHU Ha TAX WHCTPYMEHTW,
3ab/DKEHNATa Mo KOMTO MoraT Aa 6baaT M3NbAHEHW u4pe3 MapuyHO MnawaHe, TbpryBaHM Ha
perynvpanu nasapu no 1. 1.1 — 1.3;

1.8. nepmBaTMBHN (DPUHAHCOBWU MHCTPYMEHTW, TbpryBaHW Ha U3BbLHOOPCOBKM NMasapu, Npu yCrioBue Ye:

a) 6azoBUTE MM aKTUBU Ca UHCTPYMEHTW NO T. 1, PUHAHCOBN MHAEKCK, TIMXBEHWN NPOLIEHTU, BanyTa Un
Ba/yTHU KYpPCOBE;

6) HacpelwHaTa CcTpaHa Mo caenkarta C Te3n AepuBaTMBHU (PUHAHCOBU MHCTPYMEHTU € UHCTUTYUUS -
npegMeT Ha npyaeHUManeH Haas3op, WM OTroBaps Ha W3UCKBaHMSA, oAobpeHn OT 3aMecCTHUWK-
npeacegatens Ha KOH;

B) ca 0beKT Ha HagexaHa M noanexala Ha rnpoBepka exeAHeBHa OLEHKa W BbB BCEKM MOMEHT MO
nHnumatmea Ha ®OHIA MoraT ga 6baaT npodafeHn, NUKBUAMPAHU WU 3aKpUTU 4dpe3 odceToBa
caenka no cnpaBeasivBa CTOMHOCT;

1.9. MHCTpYMEHTN Ha Napuv4yHMS Nasap U3BbH Te3u, TbpryBaHW Ha perynvpaH nasap u nocoveHn s § 1,
T. 6 ot AP Ha 3AKUCANNKW, ako BbpXy eMucmaTa uiam eMMTeHTa Ha Te3n MHCTPYMEHTUM Ce OCbLLECTBABA
HaA30p C LUen 3almTa Ha UHBECTUTOPUTE WM CNecTsiBaHMsTa U OTroBapAT Ha CleaHuTe YCoBuS:

a) eMUTUPaHN WM rapaHTUpaHW ca OT LEHTpasiHW, PervoHasHW WM MecTHW opraHu B Penybnuka
Bvnrapus vnu B Agpyra AbpxasBa 4neHka, oT bbnarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra [Obp)aBa ufieHka, oT EBponelickaTa ueHTpanHa 6aHka, oT EBponeickus Cbio3 unmM oT
EBponelickaTa MHBECTULUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B ClyYanTe Ha deaepanHa AbpXasa - OT
eVH OT YfeHoBeTe Ha (eaepanHaTa AbpXKasa, OT NybnnyHa MexayHapoaHa OpraHvM3aums, B KOSITO
YyneHyBa NoOHEe efHa AbpXKaBa YeHkKa;

6) “3gageHn ca OT EMUTEHT, YNSTO EMUCUS LLIEHHW KHUXKa Ce TbpryBa Ha perynupad nasap no 7. 1.1, —
1.3;

B) €MUTMPaHN WA rapaHTMpaHM Ca OT JiMLUE, BbPXY KOETO Ce OCbLUEeCTBsIBa NpyAeHUManeH Haasop
CbrNlaCHO KpUTEpWUW, OmnpeaeneHy OT NpaBoOTO Ha EBponenckusi Cbio3, UM OT NiMLE, KOETO € 06eKT u
cnasga npasuna, NpUeTU OT CbOTBETHMS KOMMETEHTEH OpraH, KOMTO Ca MOHe TOIKOBa CTPOru, KOIKOTO
Ca M3NCKBaHWUATa, OnpeaeneHn oT NpaBoTo Ha EBponenckus cotos;

) u3jafeHn ca OT EMUTEHTM, pasnnyHM OT Te3un no bykeu "a", "6" n "B", oTroBapswwmM Ha KpuTepuu,
onobpenn oT 3aMecTHuK-npeaceaatens Ha KOH, rapaHTupawm, ye:

aa) MHBECTUUMUTE B TE3N MHCTPYMEHTM Ca OBEeKT Ha 3almTa Ha MHBECTUTOPUTE, EKBMBASIEHTHA Ha
3awuTaTa, Ha KosiTo noanexart nHesectuummte no bykeun "a", "6" n "B";

66) eMUTEHTHLT € APYXXeCTBO, YMWTO KanuTan M Pe3epBM Ca B pa3Mep He Mo-Manko OT JieBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeAcTaBst U Ny6/iMKyBa roAUWHM (DMHAHCOBUM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTMBa Ha CbBeTa oT 25 1onun 1978 r., npueTta Ha ocHoBaHue uyn. 54, § 3,
6ykBa "X" oT [lJoroBopa OTHOCHO FOAMLLUHUTE CYETOBOAHWM OTYETU HA HAKOM BMAOBE ApYXKECTBa
(78/660/ENO) unu ¢ PernameHT (EO) N2 1606/2002 Ha EBponeiickus napnameHT u Ha CbBeta oT 19
tonn 2002 r. 3a npunaraHeTo Ha MexayHapoaHUTE CYETOBOAHM CTaHAapTW, W € nuvue, KOEeTOo
(puHaHcMpa rpyna OT ApYXecTBa, B KOATO Yy4yacTBaT €4HO WM HSIKOSIKO ApYXecTBa, NpueTu 3a
TbProBUsl Ha perynupaH nasap, WiM nuue, KOoeTo (puHaHCMpa AOpY)XeCTBa 3a CeKIopuUTU3aums,
Bb3M0N3BalUM ce oT 6aHKOBA MHNS 3@ OCUTypsiBaHe Ha JIMKBUAHOCT.

2. YNpaBnsBawoTo APY>XeCTBO 3a cMeTka Ha ®OHA moxe aa uHBectupa He noseye ot 10 Ha cTo OT
aktneute Ha ®OHAA B NpexBbpNsSeMU LEHHU KHMXA U MHCTPYMEHTU Ha NapuyHMS nas3ap U3BbH Te3n

moT. 1.
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3. ®OHADBT He Moxe aa npnaobuea UeHHKU (bnaropoagHn) MeTanu n cepTUdUKaTn BbpPXY TAX.

4. YNpaBnsBalloTO APY>XXeCTBO HE MOXe [a WHBEeCTMpa noseye OT 5 Ha cTo OT akTueuTe Ha ®OHIA B
NPeXBbPNSEMU LIEHHW KHMXXA WU B MHCTPYMEHTU Ha NapuyHus nasap, U3gageHu oT eaHo nuue.

5. YnpaBnsBawoTo ApY>XeCTBO He MOXe Aa MHBecTMpa nosedye oT 20 Ha cTo oT aktueuTe Ha ®OHJA
BbB BJIOroBe B €4HO siue no T. 1.6.

6. PuckoBaTta ekcnosvumst Ha ®OH/IA KbM HacpellHaTa CTpaHa No caenka ¢ M3BbHOOPCOBO ThbpryBaHu
[lepUBaTUBHN (PUHAHCOBN WMHCTPYMEHTW He Moxe Aa HaaBuwasa 10 Ha CTO OT aKTMBUTE, KoraTo
HacpelHaTa CTpaHa € KpeauTHa WHCTUTYuus no T.1.6. , a B OoCTaHanuTe Ciydanm - 5 Ha CTO OT
aKTuBuTe.

7. YnpaBnsBawoOTO APYXECTBO MOxe Aa uHBectMpa Ao 10 Ha cto oT aktmeBute Ha OOHOA B
NPeXBbPASEMU LEHHN KHWXKA WM B MHCTPYMEHTU Ha NapuyHusa nasap, u3gageHun oT e4Ho sivue, camo
npu ycnosume Ye obLata CTOMHOCT Ha MHBECTUUMKUTE B iMLaTa, BbB BCIKO OT kouto ®OHA nHBecTupa
rnoeeye OT 5 Ha CTO OT CBOUTE aKTUBM, He Haasuwasa 40 Ha CTO OT akTMeuTe My. OrpaHMyYeHMEeTOo Mo
n3peyeHve MbpBO HE Ce npwuiara OTHOCHO BJIOrOBETE B KPEAUTHW WHCTUTYLUKM, BbpPXY KOUTO Ce
OCbLUeCTBABA NpyAeHUManeH Haa3op, KakTo U KbM cAenkute ¢ n3sbHOOPCOBO ThbpryBaHu AepuBaTUBHU
(PUHAHCOBU UHCTPYMEHTU C TE3U UHCTUTYLUN.

8. OcBeH orpaHuyeHusiTa no T. 4 - 6 oblaTa CTOMHOCT Ha MHBecTUUMMTE Ha POHZA B NpexBbpsieMu
LEHHU KHMXA MM MHCTPYMEHTW Ha MapudHuUS nasap, M3fdadeHu OT edHO nue, BIoroBeTe npu ToBa
NMue, KaKTo M eKCno3uumsaTa KbM CbLIOTO NMUe, Bb3HUKHANA B pe3ynTaT Ha cAenku ¢ M3BbHO0pCcoBO
TbpryBaHn AepuvBaTMBHU (DUHAHCOBU MHCTPYMEHTU, He MOXe Aa Haasuvwasa 20 Ha CTO OT aKTuBuTe
My.

9. YnpaBnaBallOTO APYXEeCTBO MOXe Aa uHBecTMpa A0 35 Ha cTo oT aktmeute Ha OOHA B
NPeXBbPNSEMU LEHHU KHMXKA M MHCTPYMEHTM Ha MNapuyHUS nasap, U3dageHn OT edHO nuvue, ako
LEHHUTE KHMXKA U MHCTPYMEHTUTE Ha Mapu4yHUS Nasap ca U3gafdeHu Wnu rapaHtupaHu ot Penybnuvka
bbnrapus, oT agpyra Abp)KaBa Y/ieHKa, OT TEXHWU PervoHanHu UM MeCTHW OpraHu, OT TPeTa AbpXXaBa
Wnu OT NybnYHa MeXayHapoAHa opraHM3aums, B KOSATO YieHyBa NOHe efHa AbpXXaBa YfieHKa.

10. MpexBbpnsieMUTE LEHHU KHMXA W MHCTPYMEHTUTE Ha MapuMyHMs nasap no T. 9 He ce B3emat
npeasuAa 3a LienuTe Ha OrpaHNYeHneTo no T. 7.

11. NHBECTMUMOHHUTE OrpaHMYeHMst No T. 4 - 9 He MoraT Aa 6baaT koMOMHUpaHKU. OblwaTta CTOMHOCT
Ha mHBecTuummTe Ha OGOHA B npexBbpAsieMn LEHHM KHMXA WAM MHCTPYMEHTU Ha Mapu4yHKUS nasap,
n3jadeHn OT eAHO Nvue, BNOroBeTe Mpu TOBa NMUE, KakKTO M eKCrno3vumsTa KbM CbLIOTO Nnue,
Bb3HWKHanNa B pe3ynTaT Ha CAEeNKU C AepuBaTUBHW (PMHAHCOBM WHCTPYMEHTWU CbrMiacHo T. 4 - 9, He
MOXe fa HaasullaBa 35 Ha cTo oT akTnBuTe Ha ®OHA.

12. [IpyxecTBaTa, BK/IKOYEHN KbM eHa rpyrna 3a LenuTe Ha CbCTaBsiHe Ha KOHCONMAMPaH (pMHaHCOB
OTYET CbrNacHO NPU3HaTUTE CYETOBOAHW CTaHAAPTW, Ce pa3rnexaaT KaTo e4HOo Siue Npu npunaraHe
Ha orpaHuyeHuaTano 1. 4 - 11.

13. O6bwarta CTOMHOCT Ha WHBECTULMWUTE B MPEXBBLPSISEMM LEHHU KHMXKA WU MHCTPYMEHTM Ha
Napu4HUs nasap, eMUTUpPaHW OT ApyXXecTBaTa B eAHa rpyna, He Moxe Aa Hagsuwasa 20 Ha CTo OT
CTOMHOCTTA Ha akTuBuTe Ha ®POHJA.

14. ®OHODbLT Moxe Aa nHBeCcTnpa Ao 25 Ha CTO OT aKTMBUTE cv B 0bnuraumm, u3gageHn OT KpeauTHa
MHCTUTYUMS CbC Cefanuvile B Abp)KaBa 4YfeHKa, KOATO MOANIEXM Ha crneuuaneH Hags3op C uen 3awuta
Ha npuTexaTtenuTe Ha obnuraunun, BKIOYUTENHO HAa U3MCKBAHETO HabpaHuTe OT emMucuaTa obnvraumm
cpeactBa Aa 6baaT MHBECTMPAHM B aKTMBM, KOUTO Mpe3 Lenus nepuoa Ha emmcusaTa ocurypsisat
MOKPUTME Ha MPETEHUMUTE BbB Bpb3Ka C 0O/IMrauMmTe U KOUTO B C/lydall Ha HECBLCTOSITENTHOCT Ha
emMuUTeHTa aa 6baaT M3non3sBaHyM NPUOPUTETHO 3a M3MNNalaHe Ha 3aAb/MKEHUSTA KbM MpuTexaTenuTe
Ha obnuraummn. O6WaTa CTOMHOCT Ha WHBECTMUMWUTE MO W3pPEYEHWE MbpPBO, HAAXBbPAALWM
OrpaHNYeHneTo Mo T. 4 3a eKCno3uuuMuM KbM eauMH eMUTEHT, He MoXe Aa Haaxebpns 80 Ha cTo oT
akTmeuTe Ha ®oHpa. ObnuraumuTe, M3gaaeHn OT KpeauTHW MHCTUTYUUKM CbC cedanuile B AbpiKaBa
YNneHKa, KOUTO OTroBapsT Ha M3NCKBaHMATA MO M3peyeHue NbpBo, ce NybnvKyBaT Ha CTpaHuuaTa Ha

EBponelickaTa KOMUCHSI.
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15. YnpaenseawoTo Apy>XeCcTBO MOXe Aa MHBecTMpa He noseye oT 10 Ha cTo oT aktTuemTe Ha ®OHA
B AS/I0BETE HA eHO U CbLUO npeanpusTue 3a KONEeKTUBHO MHBECTUpaHe no T. 1.5, He3aBucumo ganu e
CbC CceflanuLue B AbpXKaBa YIeHKa Un He.

16. O6WMAT pasMep Ha MHBECTUUMUTE B AASI0BE Ha NPeanpusTUS 3a KOMEKTUBHO WMHBECTMPAHe,
pa3nuyHn ot ®OHA, He Moxe aa Haasuwasa 30 Ha CTO OT aKkTUBUTE My.

17. ®OHADBT He Moxe aa npuaobusa noseye OT:

1. pecet Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gaaeHn oT eaHo NnLE;

2. feceT Ha CTO OT obnuraummTe UNn Apyru AbAroBy LEHHU KHWXKA, U3AaAeHn OT e4HO nue;

3. OBajeceT M MeT Ha CTO OT ASN0BETEe Ha e[Ha KONEKTMBHAa MHBECTMUMOHHA CXeMa Wn Apyro
NnpeanpusaTMe 3a KOJMIEKTUBHO WMHBECTUpPaHe, KOETO OTroBaps Ha M3UCKBaHWATa Ha uyn. 4, an. 1 or
34KNANKu;

4. neceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4yHKS nasap, U34aAeHn OT eaHo Nuue.

18. OrpaHunyeHuaTa He ce npwunaraT, KoraTo YrnpasnsBawoTO APYXECTBO YMNpaxHsBa 3a CMETKa Ha
®OHOA npaBa Ha 3anucBaHe, MPOU3TMYALLM OT MPEXBbPSEMU LEHHWU KHMXKA M WMHCTPYMEHTU Ha
NapuyHNA Nasap, KOMTO Ca YacT OT HErOBUTE aKTUBM.

19. TllpM HapyweHue Ha WHBECTUUMOHHUTE OrpaHUYeHUss MO MPUYMHU M3BBH KOHTPONa Ha
YNpaBnaBalloTo APYXXECTBO MM B pe3yNTaT Ha YrpaXKHABaHEe Mpasa Ha 3anvcBaHe, YnpasnssawoTo
APY>XXECTBO MPUOPUTETHO, HO HE MO-KbCHO OT ABa Meceua OT Bb3HWKBAHE Ha HapyLlUeHWEeTO, 4ype3
coenkn 3a npogaxba npueexaa aktmeute Ha OOHOA B CbOTBETCTBME C  MHBECTULMOHHUTE
OrpaHUYEHUS, KaTO OTUMUTA MHTEPECUTE Ha NpUTeXaTenuTe Ha asnose. B Te3n cnyyan YnpasnssalloTo
APYXXECTBO € A/TbXXHO B 7-AHEBEH CPOK OT M3BbPLUBAHE HA HapyLEHMETO Aa yBeAOMU KOMUCUATA, KaTo
npeaoctaBn MHGOPMaUMS 3a MNpPUYMHUMTE 33 Bb3HWKBAHETO My WM 3a NpeanpueTute Mepku 3a
OTCTPaHSABAHETO My.

20. ObwaTa CTOMHOCT Ha ekcno3uumsita Ha ®OH/IA, cBbp3aHa C AepVBaTMBHU UHCTPYMEHTU, HE MOXE
Aa 6be no-ronsgMa OT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHAODbLT MoXe fa wHBECTMpa B AepuBaTMBHU (DMHAHCOBM WHCTPYMEHTM MNpW Cras3sBaHe Ha
orpaHuyeHusita no T. 11 - 13 n nNpu ycnoBme 4ye ekcno3vumsta KbM 6HazoBuTe akTMBM o6WO He
HaAXBbpPNs UHBECTULIMOHHUTE OrpaHnyeHns no 1. 4- 13.

22.1. Korato ®OHAbT uHBecTMpa B AepvBaTUBHU (DMHAHCOBU MHCTPYMEHTU, 6asmpaHn Ha MHAEKCH,
Te3W MHCTPYMEHTU He ce KOMBUHMPpAT 3a uenmTe Ha MHBECTULMOHHUTE OrpaHnyeHus no 1. 4- 13.

23.1. Korato npexsbp/iieMn LEeHHN KHMKa UM MHCTPYMEHTU Ha Mapu4yHXS nasap CbAbpXKaT BrpageH
AepuBaTUBEH WHCTPYMEHT, ekcrno3uumsata Ha OOHA KkbM TO3M AepvBaTMBEH WHCTPYMEHT ce B3eMa
npeasua Npy N34ncnsaBaHeTo Ha obwata ekcrnosvumns no T. 20.

Apyrv orpaHNYeHnst Ha UHBECTULIMOHHATa AENHOCT

23. YnpaBnsBalloTo APYXECTBO He Moxe Aa npuaobuea 3a cmeTka Ha ®OHJA akuum € NpaBo Ha rnac
Ha eVH eMUTEHT, KOUTO Brxa My MO3BO/UAM [ia YNPAXHABA 3HAYUTENHO B/INSIHNE BbPXY EMUTEHT.
24.1. YnpaBnsBalloTO ApYXecTBo M baHkaTa—aeno3uTap, Korato Aeictea 3a cMeTka Ha ®OHAA, He
MoraT [ia NpeaoCTaBaT 3aeMu Wiun Aa 6baaT rapaHTv Ha TpeTu nnua.

24.2. He3aBMCMMO OT OrpaHu4deHusaTa rno T. 24.1., YnpasnigBawloTo ApY>XecTBO U baHkaTa—aenosuTap
MoraT da npuaobuBaT MPEexXBbpAsSEMU LEHHU KHWXA, WHCTPYMEHTU Ha MapuyHWa nasap wnv apyru
(uHaHcoBM mMHCTpyMeHTV no 1.5, 1.7, 1.8 n 1.9, B cnyyauTe KOrato CTOMHOCTTa MM HE € HambJ/HO
n3nnartexa.

24.3. YnpaBnsiBalloTO ApPYXecTBO M baHkaTa - Aeno3uTap, KoraTo U3BbPLIBAT AEMHOCT 3a CMETKA Ha
®OHOA, He MoraT Aa CKIO4YBAT AOrOBOP 3@ KbCM MpOAaXOW Ha NPeXBbpAsieMM LEHHU KHUXA,
WMHCTPYMEHTWN Ha NapuyHMS nasap Wav Ha apyrn dUHaHCoBM MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9.

25. Bcuuku pasxoam, CBbp3aHu C AerHocTTa Ha ®OHA, BKIOYMTENHO FOAULLIHOTO Bb3HarpaxaeHue
Ha YnpaBnaBalloTO APY>XeCTBO, Ha baHkaTa-Aeno3uTapu Ha oauTopa, HE MoraT Aa HaABuLaBeaT 5 Ha

CTO OT CpefHaTa roamiiHa HETHa CTOMHOCT Ha akTuBuTe no 6anaHca Ha POHA.
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26.1. YnpaBnsBaLwoTo APYXeCcTBO M baHkaTa - Aaeno3uTap, koraTo AeWcTBaT 3a cMeTka Ha ®OH/A He
MoraT Aa non3saT 3aeMK, OCBEH B CliydamTe no T. 26.2 - 26.9.
26.2. YnpaBnsiBaLllOTO APY>XECTBO Unn baHkaTa - Aeno3utap, KoraTto AencTBaT 3a cMeTka Ha ®OHJA,
MoraT Ja npuaobuBaT 4ykaecTpaHHa BanyTa MOCPeACTBOM KOMMEHCAUMOHEH 3aeM C uen edekTUBHO
ynpaBneHue Ha pa3xoauTte Ha ®POHJA. KoMneHCauMOHHUAT 3aeM Bb3HUKBA B C/lydauTe, Korato 6aHka,
c kosto ®OHABLT mMa [OOroBOpHW B3aWMMOOTHOLUEHWS, cpelly AaenosvpaHa Banyta Ha GOHIA,
ocurypsiea OT 4yxkaa 6aHka KOHTpareHT npeaocTaBsHETO Ha 3aeM Ha ®OHOA B cboTBETHaTa
yy>xgectpaHHa BanyTa. Ekcnosvumara Ha ®OHIA no 3aemMa Mo HacTosWaTta ajiMHes He MoXe Aa
Haaxsbpns 10 Ha CTO OT akTmBuTe My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeacTeaTta OT 3aema
Mo Ta3wu anuHes MmoraT Aa 6bAaT M3Mnon3eaHu 3a:

1. nnawaHe Ha nogaaeHUTe MopbykM 3a 0bpaTHO M3KynyBaHe Ha asnosete Ha ®OHAA M3BBLH
TeputopusTa Ha Penybnuka bonrapus;

2. NOKYyMKa Ha MHCTpyMeHTw no yn. 38 3AKNCAMKN.
26.3. 3aMecTHUK-NpeaceaatenaT Ha Komucusata 3a MHAHCOB HaA30p MOXe Aa paspelwun Ha GOHOA
Aa Non3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE My, aKO €AHOBPEMEHHO Ca W3Mb/HEHU
cnegHUTe YCoBuS:

1. 3aeMbT € 3a CpPOK, He MOo-Ab/ibr 0T 3 Meceua, U e HeobXxoAuM 3a NOKPUBAHE Ha 3ab/DKEHMATA
no 0bpaTHOTO M3KyrnyBaHe Ha AsnoseTe Ha POHIA;

2. yCnoBuMsiTa Ha AOroBOpa 3a 3aeM He ca No-HebnaronpuaTHU OT obuyanHUTe 3a nasapa.
26.4. PelneHneTo 3a Nos3BaHe Ha 3aeM 3a cMeTka Ha ®OH/IA ce B3eMa oT CbBeTa Ha ANpPeKTopUTe Ha
YNpaBnaBaLLloTO APYXECTBO.
26.5. 3a u3gaBaHe Ha pa3pelleHWe 3a MoJi3BaHe Ha 3aeM YNpasnsBallOTO APYXeCTBO, KoraTo
AeNcTBaT 3a cMeTka Ha ®OH/A, noaaBa 3asBrieHMe A0 3aMecTHUK-Npeaceaatens Ha KOH no onobpeH
OT Hero obpasel, KbM KOETO Ce npwnaraT AOKYMEHTU, onpeaeneHu ¢ Hapeaba.
26.6. 3amecTHuK-npeacenatenat Ha KOH ce npousHacs C pelleHve no 3asBleHNETO 3a MOJ3BAHETO
Ha 3aeM KaTo M34aBa Wv OTKa3Ba Aa M34aje paspelleHune 3a Nos3BaHeTo My.
26.7. Cnen nony4vaBaHe Ha pas3pelleHMETO 3a MNON3BaHe Ha 3aeM YnpasnsBalloTO APYXEeCTBO e
ANTBXHO Aa yBeaoMu 3aMecTHuk-rnpeaceaatens Ha KOH 3a ckioyeHvs [OrosBop 3a 3aeM M Ja
NpeaocTaBn Konue OT Hero B 3-AHEBEH CPOK OT AaTaTta Ha CKITIOYBAHETO My.
26.8. ®OHAbT Moxe Aa nonsea noseye OT eAnH 3aeM CaMO ako B e4uH M Cbly nepuoa obwata cyma
Ha 3aeMuTe He HaJBWLLAaBa NocoYeHus B T.26.3. pa3mep.
26.9. YnNpaBnsBalloToO APYXeCTBO € ATbXXHO Aa NpeacTtaBs Ha 3aMecTHUK-npeaceaatens Ha KOH
BEAHbX MeCeyHo, B CpoK A0 10-To uMcno Ha cnefsawimsa Mecel OTYET 3@ M3pa3XxoABaHETO Ha
cpeacTBata MO 3aeMa, KakTO M 3@ HEroBOTO MoracsBaHe [0 OKOHYATEe/IHO M3MbJIHEHME Ha
3ab/DKEHNETO.

2.14.MpaBuna 3a oLeHKa Ha aKTUBUTE

1. HetHaTta cTtonHocT Ha aktTuBuTe Ha ®OHJA ce onpeaens Bcekn paboTeH AeH OT ceaMmuaTa, KaTo
BKJ1IOYBA CTOMHOCTTa@ Ha BCMYKM npuTexaBaHn ot ®OHIA akTveBM 1 nacuBu no 6anaHC 3a AeHs, 3a
KOWTO Ce OTHacs oueHkaTa. AKO AafeH AeH e 06siBeH oduumanHo 3a HepaboTeH, M3YMCNABAHETO Ha
€MUCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHO M3KyrnyBaHe Ha ASNOBETE Ce M3BbLPLIBA Ha MbpBUS
cnepagaly, paboTeH AeH.

2. lMpn M34YMCNABAHETO Ha HETHaTa CTOMHOCT Ha aKTUMBMTE Ce M3MO0N3Ba €AMHHAa W NoCNeaoBaTe/Ha
CUCTEMA 3a OLIEHSIBAHE, KaTO Ce OTYMTAT CbOTBETHUTE Pa3XxoaM, CBbP3aHM C AEMHOCTTa No npogaxba u
06paTHO M3KyrnyBaHe Ha ASN0BE, BKIKUUTENHO Bb3HArpaXkaeHUsiTa Ha YNpaBnsiBalloTO APYXKECTBO U
baHkaTa-genosuTap, KakTo 1 ApYry pasxoam, ako Takuea 6baaT npeaBuaeHu.

3. HeTtHaTa cToMHOCT Ha akTuBuTe Ha ®POHA e paBHa Ha cyMaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYUKM
akTMBM Ha ®OH[JA, HamaneHa CbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM nacuBu. HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha €4WH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBWTE, pa3deneHa Ha bpos
Ha aanosete Ha ®OHA B obpalleHre. banaHcoBaTa CTOMHOCT Ha aKTUBUTE M MAcMBUTE Ce onpeaens
CbobpasHo o0a0bpeHn oT KomucusaTa 3a (puHaHCcoB Hap3op [lpaBuna 3a oueHKa Ha noptdenna u

onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBMTe Ha POH/A
-34 -



MpocnekTt
{ OBB 0o ,OBb NMNATUHYM OBNUrALMAY
MNATUTYM
o raummn

4. OueHkaTa Ha akTmsute Ha POHZA ce n3sbpLIBa Npy MbpBOHaYanHoO npuaobmeaHe (NpusHaBaHe) —
no ueHa Ha npuaobusaHe. Mocneasawara oueHka Ha akTueute Ha ®OHA ce n3BbpLLBA €XeAHEBHO
Mo CnpaBeanBa CTOMHOCT.

5. MNocnegBawa oueHka Ha (UHAHCOBUTE MHCTPYMeHTM Ha ®OHA ce u3BbpLluBa, MO CripaBeasvBa
CTOMHOCT, B C/ly4ail, Ye TakaBa MOXe Aa bbae onpeaeneHa, KakTo cneasa:

5.1. LUEHHM KHMXa M MHCTPYMEHTM HA MapuyHUa nasap, eMUTUpaHu oT Peny6nuka Bwuarapus,
TbpryBaH/ Ha MeCTa 3a TbproBusi NMpW aKTMBEH Ma3ap B CTpaHaTa, Ce M3BbplUBA Bb3 OCHOBA Ha
CpefHOapuUTMETUYHA OT LEHUTE ,KynyBa” Npu 3aTBapsHe Ha Masapa 3a nocneaHus paboTeH [eH,
06SBEHM OT He MO-Masko OT [BaMa MbPBUYHM AWTbPU HA AbPXKABHU LEHHM KHWXA, Cbr/lacHO
AENCTBALLMSA HOPMATUBEH aKT, Ypexxaalll YClIoBUATa M peaa 3a EMUTUPaHe, NpuaobuBaHe 1 U3nnallaHe
Ha 6e3HaNMuUHM ObpXKaBHM LIEHHM KHWXKA. B cnyyai, ye UeHaTa e M34YMCNeHa Ha OCHOBaTa Ha
NpeacTaBeHn GpyTHM LEHM OT MbpBUYHUTE AMMbPU, TS CE WM3MOM3Ba MPSKO 33 npeoueHka. lpu
YCNOBME, Y€ LieHaTa € 4YKUCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKM MO MNEPUOANYHOCT U
PaBHULLE HA JIMXBEHUTE KYMOHW, T ce NpeobpasyBa B 6pyTHa 1 cnel ToBa ce M3MoJI3Ba 3a NPeoLEeHKa.
Mpy HEBB3MOXHOCT [a Ce MPWUOXKM HACTOSALLATA TOYKA 32 [AEHs, 3@ KOWTO Ce OTHAcs OLeHKaTa, 3a
nocneaBalla OUEHKa Ce mpwiara Hal-6/M3Ko yCTaHOBEHaTa MO peAa Ha Tasu Touyka  CrpaBeavBa
LIeHa B paMKuTe Ha 30-AHEBHMS NEpUoA, NPEAXoXaalll AEHS, KbM KOWTO CE U3BbPLLBA OLIEHKaTa. .

5.2. Ha u3pgaaeHuTe ot Peny6nuka Bbarapus LEHHW KHUXA M MHCTPYMEHTM Ha NMapu4Hus nasap,
KaKTO M Ha M3JaAeHUTe OT Apyra AbpXKaBa YMeHKa LEHHW KHUXA M MHCTPYMEHTU Ha Napu4Hus nasap,
TbpryBaHW Ha MecTa 3a TbproBusi NMpy akTMBEH Ma3ap B Yy6MHa ce U3BbpLUBA :

a) no ueHa "Kynyea" nMpu 3aTBapsiHE Ha MNa3apa KbM AEHS, 3@ KOWTO Ce OTHacs OueHKaTa,
obsiBeHa B eneKTpPOHHa cucTeMa 3a LeHoBa MHbopMauus;

6) B C/lyyall Ye UyXXAECTPaHHUAT nas3ap He paboTu B AEHS KbM KOWTO CE M3BbPLUBA OLEHKaTa -
no ueHa "kynyea" npv 3aTBapsiHe Ha Na3apa 3a nocneaHus paboTeH AeH, 0bsiBeHa B efeKTPOHHa
cucTema 3a LeHoBa MHdpopMaums.

B) B C/lyyal, Ye LeHaTa e M34Mc/ieHa Ha OCHOBAaTa Ha T. a) M 6) e 6pyTHa, TS ce U3nonssa npsiko
3a npeoueHka. lNMpn ycnosue, ye LeHaTa € 4YucTa, Ha OCHOBaTa Ha JIMXBEHUTE XapaKTEepUCTUKKU MO
NEPUOANYHOCT M paBHULLE HA NIMXBEHUTE KymnoHu, TS ce npeobpasyeBa B 6pyTHa u cnep ToBa ce
M3NON3Ba 3a NpeoLeHKa.

5.3. Ha 6barapckm M Yy>XaecTpaHHM akuMW U NpaBa, AOMYCHATU A0 WM TbpryBaHU Ha aKTUBEH
perynupaH nasap B Penybnuka Bbnarapus - no cpegHonpeTerfneHaTa UeHa Ha CKIKYEHUTE C TsX
COENKN 3a [EeHsl, KbM KOMTO Ce M3BbpLUBA OLiEHKaTa, 0bsiBeHa 4ype3 cucTemaTta 3a TbproBusi UM B
6opcoBust 6IONETUH, ako 06EMBT Ha CKIKOYEHUTE C TAX CAENKM 3a TO3M AeH e He no-Manbk oT 0,02 Ha
CTo OT 0obemMa Ha CbOTBETHATa EMUCHS.

a) ako He MOXe [a Ce ornpefenu UeHa Mo peda Ha T. 3, UeHaTa Ha akuuuiTte, CbOTBETHO Ha
npaBaTa, Ce onpeaens KaTo CpeAHOapUTMETMYHA Ha HaW-BMCOKaTa LeHa "KynyBa" OT MOpbYKUTE,
KOMTO Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHe Ha perynvMpaHvsi nasap B [EeHsl, KbM KOWTO ce
M3BbpLUBA OLIEHKaTa W CpeaHornpeTerfieHaTa LeHa Ha CKIIYEHUTE CbC CbOTBETHWUTE LIEHHW KHUXKa
COENKW 3a Cblums AeH. LleHaTa ce onpeaens no To3w pea camo B Cly4val, Ye MMa CKIKYEHU CAENKU U
noAaZeHn NopbYKKM C LieHa "Kynysa".

6) ako He MoXe f[a ce MpUIoXK T. @, UeHaTa Ha akuuute, CbOTBETHO Ha npasaTa e
CpefHonpeTerneHaTa LeHa Ha CK/oYeHWUTe C TX CAeNKW 3a Han-6nm3kmsa aeH npes nocneaHust 30-
AHEBEH Mepuoa NpeaxoXaall AEeHsl, KbM KOMTO Ce WM3BbpLIBA OLEHKaTa, 3a KOMTO MMa CK/OYEHM
caenku. B cnyyan, ye B npeaxoaHns 30-AHEBEH NEpUOA € U3BBLPLLBAHO YBE/TMYEHME Ha KanuTana wim
pasfensiHe Ha akumMuTe Ha eMUTEHTa unm e 069BeHO M3MaLaHETO Ha ANBUAEHT, CpeAHONpeTerneHaTa
LieHa Mo mM3peyeHne MbpBO Ce KOpUrmpa CbC CbOTHOLIEHMETO Ha YBENNYEHWE Ha KanuTana, CbOTBETHO
Ha pa3fensiHe Ha akuuMuTe MM pasMepa Ha AMBMAEHTA, ako Hamn-6nuskua aeH npes nocnegnms 30-
[AHEBEH nepuoa, Npeaxoxaall AeHsl, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa CKIOYEHU
COENKM e Mpean [AeHsl, cnef KOWTO MNpuUTexaTenuTe Ha akuuM HsMaT MpaBo Ja Yy4yacTBaT B
yBE/IMYEHMETO Ha KanuTana, CbOTBETHO AEHS Ha pa3AensiHeETO UK [eHs, OT KOWTO nputexaTtenuTe Ha

dKUMN HAMAaT npaBo Ha ANBUAEHT.
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5.4. Ha AS/10BE Ha KONEKTUBHU MHBECTULMOHHK cxemu no 4n. 38, an. 1, T. 5 ot 3AKUCAONKN,
BK/IIOYATENIHO B C/lydauTe Ha BPEMEHHO CrupaHe Ha 06paTHOTO M3KyrnyBaHe, Ce M3BbpluBa MO
nocneaHata obsiBeHa LieHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha aepvBaTMBHM (PMHAHCOBU MHCTPYMEHTU B CTpaHaTa - Mo peda Ha T. 5.3.

5.6. Ha 6barapckn u YyxxaecTpaHHu obnmraumm 1 Apyr AbAroBu LEHHW KHUXa, AOMycHaTh [0
WNU TbPryBaHW Ha aKTMBEH perynvpaH nasap B Penybnvka bbnrapus - no cpegHonpeTerneHarta ueHa
Ha CK/IIOYEHUTE C TSX CAENKW 3a paboTHMSI AEH, KbM KOWTO Ce M3BbPLUBA OLEHKaTa, 0bsiBeHa uype3
cucTemata 3a Tbproeus unn B 60pcoBust H10NETUH, ako 06eMbT Ha CKIOYEHUTE C TIX CAENKM 3a TO3M
JeH e He no-Manbk oT 0,01 Ha cTo oT o6eMa Ha CbOTBETHATa EMUCKS.

AKO He MOXe Ada ce onpedenu LeHa no peaa Ha T.5.6., nocneasalla oueHka Ha obnuraumm ce
M3BbPLUBA MO CpeAHOMpETErfieHaTa LEeHa Ha CKIOUYEHWUTE C TAX CAENKU 3@ Hal-6nu3kua aeH npes
nocneaHust 30-4HEBEH Nepyoa MNpeaxoxaall AEeHs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO MMa
CKJIIOYEHN COENKM.

5.7. Ha 6bArapcku v Yy>KAeCTPaHHU LEHHU KHWKA, NMPEXBBbPASEMU LIEHHU KHKA U UHCTPYMEHTH
Ha MapuyHMs nasap, AOMNyCHaTW A0 WM TbpryBaHM Ha (YHKUMOHWMpALM PpeaoBHO, MNPU3HATU U
Ny6ANMYHO AOCTBMNHU perynmpaHun nasapuv B 4yobuHa:

a) Mo nocneaHa LieHa Ha CKtoYEeHa C TAX cAenkKa Ha CbOTBETHUS Na3ap B AEHS, KbM KOUTO ce
N3BbpLUBA OLEHKaTa;

6) Npy HEBB3MOXXHOCT Aa Ce NPUIOXKN HAUMHDBT 3a OLeHKa No bykea "a" oueHkaTa ce u3BbpLuBa Mo
LieHa "KkynyBa" npwv 3aTBapsiHE Ha Mas3apa B AEHS, KbM KOWTO Ce M3BbpLLUBA OLIEHKaTa, 0bsiBeHa B
€NeKTPOHHa cMCTeMa 3a LileHOBa MHOpMaLMs Ha LIEHHU KHUXa;

B) NPY HEBBL3MOXXHOCT [a Ce MPUIOXM HAUMHBT 3a oueHKa no bykea "6" oueHkaTa ce u3BbpLBa No
nocneaHa LeHa Ha CKoYeHa C TaX caenka B paMkuTe Ha nocneaHus 30-AgHeBeH nepvoa, NpeaxoXaall
[EHSI, KbM KOWTO CE M3BbpLLUBA OLEHKaTa;

5.8. Ha aepvBaTMBHU (DMHAHCOBM MHCTPYMEHTU C 6a30B aKTUB LEHHW KHMXA, AOMNYCHATU A0 MK
TbpryBaHM Ha (YHKUMOHWMpAWKM PpeaoBHO, MpU3HATU U NYy6NMYHO AOCTBMHWU perynvpaHn nasapu B
4y>kbuHa, ce U3BbpLUBA CbIMIacHo T. 5.7.

6. B cnyyaute, Korato He ce NpoBeXAa TbProBUS Ha perynvpaH nas3ap B paboTHWM 3a CTpaHaTa OHu
WNW KOraTO AafEeHU LEHHW KHMXa Ca BPEMEHHO CrpeHuM OT TbproBus, 3a nocneaBalla OLeHKa Ha
LIeHHUTE KHMXa, NPUETK 3a TbproBusi Ha perynnpaH nasap, ce npMeMa oueHkaTa, BanvaHa 3a AeHs Ha
nocnegHaTa TbproBCKa Cecust KbM JaTa, 3a KOSATO Ce OTHacs oueHkata. lNpu nocneasalla oueHKa Ha
obnvraunm No peaa Ha nspedyeHue NbpPBO Ce OTUMTA U HaTpymnaHaTa NIMXBa 3a CbOTBETHUTE AHM.
7. lMpaBunoTo no T. 6 He ce npwunara, KoraTo Ha peryiMpaHvs nasap He ce MnpoBeXAaaT TbpProBCKU
cecun 3a noseye oT 5 paboTHU AHW.
8. lMpaBnnoTo no T. 6 ce Npunara U B Cly4yauTe, KOraTo Ha perynupaH nasap He ce npoBexaa
TbProBCcka cecusi nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KouTo e paboteH B Penybnuka
bbnrapwms.
9. LleHHuUTe KHMXa M (MHAHCOBM MHCTPYMEHTH, 3@ KOMTO He MoXe Aa 6bae onpeaeneHa cnpaBeanvsa
CTOMHOCT No peaa Ha T. 5.1-5.8., KaKTO M TakuBa, KOUTO HE Ca MPUETU 3a TbProBUS Ha PerynvMpaHu
Nnasapy, Ce OUEHsIBaT MO CrnpaBeasMBa CTOMHOCT, M34YMC/IEHA CbIMIAaCHO MPUHUMAMTE U METoAuTE,
onpeaeneHn M NoapobHo onucaHn B opobpeHuTe oT Komucusita 3a ¢dmHaHCcoB Haa3op [Mpasuna 3a
OLIeHKa Ha nopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHAA.
10. Bnorosete B 6aHKK, NapuTe Ha Kaca, Napu4yHUTE CpeacTBa Mo pasniallaTesTHU CMETKN U
KpaTKOCPOYHMTE B3EMaHUS Ce OLIEHABAT KbM [EHs 3@ KOMTO Ce OTHAcCs OLUEHKaTa, KaKTo creaBa:

1. CpOYHMTE BNOrOBE - MO HOMUHANIHATa UM CTOMHOCT;

2. MapuTe Ha Kaca - N0 HOMMHasIHa CTOMHOCT;

3. 6e3CcpoYHMTE BNIOroBe - N0 HOMUHA/IHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHusl 6e3 onpeaeneH NMXBEH NPOLEHT UM A0X0A - Mo cebeCcToNHOCT;

5. KpaTKOCPOYHUTE B3EMaHWUS C ONPEeAEeneH NIMXBEH MPOLEHT UM A0XO0A - N0 ce6eCcTOMHOCT.
11. MNocneaBalla OUEHKA Ha WMHCTPYMEHTUTE Ha MapuyHWS nasap, AOMYCHATW A0 WM TbpryBaHW Ha
perynupaH nasap, ce onpegens CbrnacHo T.5.7. Npy HEBBL3MOXHOCT Aa ce npunoxat 5.7. oueHeHaTa

CTOMHOCT ce onpeaend CbrniaCHO MNpuHUMNMTE KN METOAUTE, onpeaceneHn u I'IOLlp06HO ornncaHn B
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onobperuTe oT Komucusita 3a dmHaHCcoB Haa3op lpaBuna 3a oueHka Ha nopTderna u onpeaensiHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHJA.

12. ®uHaHcoBUTE aKTMBW, AEHOMMHMPAHW B 4yXAecTpaHHa BanyTa, Ce npemsdncngsatT B JiIeBOBa
PaBHOCTOMHOCT, OnpeaenieHa No LeHTpanHua Kypc Ha bbnrapckaTta HapoaHa 6aHka, BanMAeH 3a AeHs,
3a KOMTO Ce OTHacs OLieHKaTa.

13. CToiMHOCTTa Ha NacMBUTE € paBHa Ha cyMaTa OT 6anaHCcoBMTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
ABbAroCpoYHUTE 3aab/HKEHNS No 6anaHca. 3aabmkeHnsaTa, AEHOMUHUPaHU BbB BanyTa, Ce U34ncnsiBat
no oduumanHmsa Kypc Ha BHB, 06siBeH B [ieHs1, KbM KOMTO Ce M3BbpLUBa OLieHKaTa. OLeHKa Ha
nacmeuTe Ce N3BbpLIBa B CbOTBETCTBME C MexXayHapoAHUTE CHEeTOBOAHU CTaHAAPTU U CHETOBOAHATA
nonutuka Ha ®OHIA.

2.15. PwuckoB npocdun Ha POHAA

PuUCK®BT, OTHacsAW ce [0 WHBECTUPAHETO BbB (DMHAHCOBWM aKTUBM, € CbLUECTBYBaLlaTa Bb3MOXHOCT
[AENCTBMTENHATA Bb3BPbLLAEMOCT Ha [JajeHa WHBECTUUMSI Aa 6bae pasnuyHa OT OvakBaHaTta. B
obLonpueTns cnyyail, pUCKbT € Bb3MOXHOCTTA Aa Ce peanusupa 3aryba OT HSKOS MM Aopu OT
BCMYKM HanpaBeHU MHBECTULINN.
NHBecTuTOpUTE N NpUTEXaTenuTe Ha asnose BbB ®POHIA cneasa Aa ca MHMOPMUPAHM 3@ PUCKOBETE,
OTHAcsLM Ce A0 MHBECTULMMN B LEHHN KHWMXA M (DMHAHCOBM aKTMBW, 3@ Aa MOraTt SleCHO Aa onpeaensTt
PUCKOBMA CU Npodun M Aa B3eMaT MHBECTUUMOHHM pelleHust Ha 6a3aTta Ha CBOUTE WHAMBUAYASTHU
Liesiv, XOPU30HT 3a MHBECTUPAHE, rOTOBHOCT 3a NMOEMAaHe Ha pUCK U ap.
B1COKOTO HMBO Ha pUCK Mpeanornara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 fa CbliecTByBa
rapaHumsa Takasa aa 6bae nocTurHarta.
Axktuente Ha ®OHA ce MHBECTMpaT B KHWXa C HUCKO HMBO Ha PUCK U Ce MOAAbpXa CTPYKTypa Ha
aKTUBUTE B Mb/IHO CbOTBETCTBME C OrpaHMyeHnsTa, Hanoxenu ot lNMpasunata Ha POHAA, 3AKNCATMKN
N NOA3aKOHOBUTE HOPMATUBHM aKTOBE MO MPUIAraHeTo My.
Mpy oCbLUECTBSIBAHE Ha AEMHOCTTa MO OpraHu3vupaHe M ynpaeneHne Ha ®OH[A, YnpaBnsiBawoTo
APYXXECTBO Ce CTPEMM KbM HanaHC Mexay >XeNaHWETO 3a Bb3MOXHO Hal-BMCOKA Bb3BPbLLUAEMOCT U
CbOTBETHOTO HMBO Ha PUCK.
Moptdennsbt Ha ®OHOA e M3NoXEH Ha XapaKTepHUTe crneunduyHM PUCKOBE, NPOM3TUYALUM OT
0CO6EeHOCTUTE N 3aKOHOBUTE U3UCKBAHWUS OTHOCHO MHBECTUPAHETO BbB (DMHAHCOBU aKTUBM.
PuckoBeTe, Ha KOUTO e u3MnoXxeHa AerHocTTa Ha ®OHA, moraT aa 6baaT KaTeropusvpaHu no Asa
Kputepus:

Y CnCTeMaTUYHM, CBbP3aHN C MakpodakTopuTe B MKOHOMMKATA U

Y HecucrteMmaTuuHm (cneumduyHn) pUcKkoBe, CBbP3aHn C aKToOpK, OTHACALLM Ce A0 APYXECTBa,

B UMMUTO KHMXKA Ce UHBeCTUpaT cpeacTeata Ha POHA v oo YnpaBnsBawoTo APYXKECTBO.

CucTteMaTUUYHM pUCKOBe
OCHOBHMWTE CUCTEMATMYHU PUCKOBE, Ha KOWUTO € M3NoXeHa AenHocTTa Ha ®OHAA, ca :

MaKpOMKOHOMMUYECKN PUCK - BEPOSITHOCTTA Aa 6bae HapylleHa MakpOMKOHOMUYecKaTa CTabunHocT
B bbnrapusi. MakpOMKOHOMUYECKK, CUTyauusTa B CTpaHaTa Ce XapakTtepu3upa KaTo cTabwnHa, u
OCHOBHUTE (haKTOpWU 3a TOBa BKJIOYBAT: MPUCLEAMHSIBAHETO Ha Bbnrapust kbMm EBponeiickusi Cblos,
HUCKUTE AaHbYHM CTaBKW, HUCKOTO CbOTHOLLEHWE abpxKaBeH aAbnr: BBIT.

®akTopu C MNOTEHUMANHO HEraTMBHO Bb3AENCTBME BbPXY MaKPOMKOHOMMYECKaTa CTabuHOCT ca
BIOMKETHMAT AedULUMT, YBENNYABAHETO Ha 3aTbXHANOCTTa HAa AOMAKUHCTBATa U MUPMUTE, HATUCKBLT
OT Pas3/IM4yHM COLMANHKU rpynn 3a psi3Ko yYBeNn4daBaHe Ha 3annaTtuTe, cnafda Ha NpeKkuTe Yy>XaeCTpaHHU
UHBECTULINN.

IMosinrnyeckn pHUCK — Bb3MOXHOCTTa Bb3BpallaeMoCTTa Ha nopcheVlna OT LEHHN KHWXa Aa 6bae

noB/INAHA OT NOJINTUYECKU d)aKTOpVI.
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MonuTuyeckaTta cutyaumst B bbnrapmsa ce oueHsBa kaTo ctabunHa. Ot 01.01.2007 r. agbpxaBaTa CTaBa
Mb/IHOMpPaBeH YneH Ha EBponenickmna cbio3. KbM MOMEHTa Ha akTyanu3aums Ha Hactosiwms MNpocnek,
KPeaUTHUAT PeNTUMHr Ha bbnrapms B MecTHa M 4yxza BanyTa, ONpeaeneH OT MexayHapoaHaTta
PENTMHIOBa areHumns S&P 3a MeCTHa M Yy>xAecTpaHHa BaslyTa € KaKTo cfeaBa:

Y KpaTkocpoueH: B — cbc cTtabunHa nepcnektusa.

Y [OwbnrocpoyeH: BB+ — cbc ctabunHa nepcnektusa.
B nocnegHute roavHn bBbnarapus ce xapaktepusvpa C (YHKUMOHMpalla nas3apHa MKOHOMMKA M
NONUTUKA, HaCbpyaBsalla MHBECTULMUTE.

AaHbyeH pyuck

KbM MOMeHTa Ha aKkTyanu3upaHe Ha Hactoswms [lpocnekT nedanbata Ha ¢doHaa He ce obnara ¢
KOopropaTuBeH AaHbK. [oflydyeHuTe OT MeCTHU WU 4YyXXAECTpaHHM (U3MYECKM M IOpUANYECKM nnua
[0X0AM OT CAENKMN C aKUMN Ha MHBECTULUMOHHW APYXXECTBA, U3BbPLUEHN HA perynvpaH nasap Ha LeHHM
KHWKa He ce obnarat. CbLyecTByBa pUCK npedepeHunnTe 3a MHBECTUTOPUTE Aa OTnaaHar.

HHpnaynornen puck (pUCK Ha noKynaTenHata CrnocobHocT”) — puCKbT AOXOAHOCTTa OT
nHBecTMummnTe aa 6bae nosnAusiHa OT WMHMNAUMOHHKM (AednaunoHHM) npouecyn, npoTMYawm B
MKOHOMMKATA.

MoanwHata nHdnaumns 3a 2014 r. (aekemepn 2014 r. cnpsmo gekemspu 2013 r.), M3MepeHa C MHAeKca
Ha noTpebutenckute ueHn, e MuHyc 0.9 %, kaTto HapacTtBa € 0.7 NPOLEHTHN MyHKTa B CPaBHEHWE C
2013 roauHa. 3a nepuoaa 2000 - 2014 r. Hal-HUCkaTa roavwHa MHbnaums (-1.6 %) e n3mepeHa npes
2013 r., a Han-BucokaTa (12.5 %) - npe3 2007 roavHa.

BasnyreH pMck — Bb3MOXHOCTTA Bb3BPaLLAEMOCTTa Ha MHBECTULIMOHHMSA NopTdeinn aa 6bae NoBnusiHa
OT NPOMEHN B KYpPCOBETE Ha Pas/IMyHUTE BaslyTW, B KOUTO Ca M3LAAEHU LIEHHUTE KHWXXA, CbAbpiKaluu
Ce B MHBECTULMOHHMS NnopTdenn.

YnpaBnaBalloTo ApY>XeCTBO UHBECTUpa cpeacteata Ha ®POHIA B akTvMBKM, AEHOMUHUPAHU NPEAUMHO B
nesoBe unn EBpO, HO He e M3K/IKYEHO HaMYMETO Ha KHWXKA, eMUTUpaHu B Apyru Banytu. [o
MOMEHTa, B KOMTO NEBLT € CTporo dukcupaH kbM EBpoTO mnmn Bunrapus Bb3npueme EBpoTO KaTo
napuvyHa eauHuuUa, HAMa [a CbLUeCTBYBa Ba/lyTEH PUCK 3@ EKCrNo3uuuuTe B KOATO U da € OT ABeTe
BaNyTWU. YNpPaBnsBalOTO APYXXECTBO OrpaHu4yaBa BanyTHWUS PUCK (XedXXupaHe) B CbOTBETCTBME C
WHBECTULMOHHUTE OrpaHMYeHuns, HanoXeHu OT npaBHaTa ypeaba B CcTpaHaTa.

JIuxBeH pHUCK — CBbp3aH C MPOMEHUTE B JIMXBEHWTE HMBA Ha Ma3apa, Ha KOMTO ce TbprysBaT
(brHaHCOBUTE aKTUBW.

JINXBEHUAT PUCK CE OTHACA OCHOBHO A0 AbLAFOBUTE LIEHHM KHMXA (06auraumm), YmsaTo CTOMHOCT ce
NMPOMEHs1 B CleACTBME OT NPOMSHATa Ha JIMXBEHWUTE HUBA. [pU yBENMYEHWE HA JIMXBEHUTE HMBA €
Bb3MOXHO Ma3apHaTa CTOMHOCT Ha HarnpaBeHWTE WHBECTUUMM [a Ce TMOHWXW U aa He 6bae
peanuaupaHa noTeHUManHo mno-gobpa AOXOAHOCT OT WMHBECTMUMM C  DMKCMpaHa MO-BMCOKa
Bb3BpbLUAeMocT. [pu MOHWXKEHME Ha JIMXBEHUTE HMBA, MOXE fOa Ce O4YakBa ToBa Jda 6bae
KOMMEHCMPaHO OT HapacCTBAHETO Ha CTOMHOCTTA Ha CaMUTE aKTUBM.

YnpaBnsBalOTO APYXXECTBO CE€ CTPEMU Aa MUHUMU3MPA JIMXBEHUS PUCK MbPBO, YPE3 MHBECTUPAHE B
KHUXXQ, U3JaAeHN OT CTabuiHM BbB (PMHAHCOBO OTHOLUEHME EMUTEHTU M BTOPO, YPE3 OMNTMMMU3ALMS Ha
noptdeina, T.e. ynpaBleHME Ha CpoYyHaTa CTPyKTypa (MaTypuTeTa) Ha MHCTPYMEHTUTE, B KOUTO
MHBECTUpA.

Mo-Manko e BIMSIHWETO Ha JIXBEHUS PUCK BbPXY YacTTa OT MHBECTULIMOHHUSA MOPTMEN/, ChabpXalla
KHMXa 6e3 uKcMpaHa AOXOAHOCT (aKumu), Makap MPOMEHUTE B IMXBEHUTE HMBA Aa BAUSSIT BbpXy
BCUYKM MHBECTULMM, [AOKOSIKOTO AWCKOHTOBMSIT MPOLIEHT, M3MON3BaH 3a OUEHKa Ha aKTuBuTe, €
CBbP3aH C THX.

MazapeH pHcK — BbL3MOXHOCTTA MasapHU BAWAHWUA [a MOBANGAAT HenpeaBUMAEHO BbpXy O4akBaHaTa

Bb3BPbLUAEMOCT Ha aKTUBUTE.
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OT ronsiMo 3Ha4yeHWe 3a CbCTOSIHMETO M AOXOAHOCTTa Ha MHBECTUMUMOHHMA nopTdeinn Ha OOHAA e
YyBCTBMTE/THOCTTA Ha OTAENHUTE aKTUBM M MnopTdeina KaTo Usno KbM ABMXEHMSTA Ha MNasapa, Ha
KOMTO ce TbpryeaT. ,OBb AceT MeHUAXMbHT” Al KOHTPOAMpPa U MWHUMM3MPA TO3M PUCK 4Ype3
MOCTOSIHEH aHanu3 Ha nasapa WM npunaraHeTo Ha MOAXOAAWM MeToAn 3a YyrnpasneHue Ha
MHBECTULIMOHHMS nopTdeiin.

JInKBMAEH PHUCK — YacT OT NnasapHus puck. OTbXAECTBSBA Ce CbC 3aTPyAHEHUS UM HEBBH3MOXHOCT
3a npopax6a Ha onpeaeneH akTUB UM Lenus nopTdenn 3a KpaTbk nepuoa oT Bpeme, 6e3 ToBa aa
A0Befe A0 NOBULLEHW TPAH3aKLUMOHHM pa3xoamn Uin Kanutanosu 3arybu.

Ha MakpOHMBO TO3M PUCK 3aBMCU OT Pa3BUTMETO Ha MKOHOMMKATa M Masapa KaTo usno. OyakBaHusITa
3a pa3BUTUETO Ha MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBsiIHE Ha HacTosiwms MpocnekT, ca
nonoXxuTtenHu. ToBa AaBa OCHOBaHMWE [1a Ce CMATA, Ye NOKynaTenHaTa Cnoco6HOCT Ha HAceNIeHMETO Lie
HapacTBa, KakToO M e Ce 3acu/iBa MPUCLCTBMETO HA YYXXAECTPaHHW WMHBECTUTOPU Ha Gbarapckus
KanuTasos nasap.

KpeauteH puck — ToBa € 06LO pUCKLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMATA B AaAeHa
LleHHa KHWra npu Heo4yakBaHM CbOUTUA OT KpeauTeH XapakTep, CBbpP3aHW C EMUTEHTUTE Ha LEHHM
KHWXKa, HacpelHaTa CTpaHa no 60pcoBM M M3BBLHOOPCOBU CAENKM, KakKTO M HeovakBaHW CbOUTUS B
AbPXXaBUTE, B KOUTO Te M3BbPLLBAT AENHOCT.

®OHADLT pasrnexaga Tpwv OCHOBHW BUAA KpeauTeH pUCK:
1. KOHTpareHTeH puUCK € PUCKBLT OT Heu3Mb/IHEHVME Ha 3afb/DKEHWUsTa OT HacpewHata cTpaHa no
N3BbHOOPCOBK CAENKN.
2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HWKBALW, OT Bb3MOXHOCTTa OOHAbLT pga He nonyynm HacpewHu
Napu4Hn cpeacTsa Unn GUHAHCOBU MHCTPYMEHTUM OT KOHTpAreHT Ha AaTaTa Ha CEeTb/IMEHT, Cnej KaTo
Te Ca U3MbLJHWIM 3a4b/DKEHUNATA MO AAAEHW CAENKU KbM TO3W KOHTpareHT. Y[l u3mepBa TO3U pUCK
ype3 CTOMHOCTT@ Ha BCUMYKM HEMPUKIOYMMAN CAEMKW C efHa HacpellHa CTpaHa KaTo MPOLEHT OT
CTOMHOCTT@ Ha YynpaBnsiBaHusi MopTdenn. He ce BKIOYBAT CAENKMTE CKIHOYEHU MpWU YCNOBME Ha
ceTbnMeHT DVP (goctaBka cpelly nnawaHe) n Ha nasapv ¢ QyHKUMOHMPALL KIIMPUHIOB MEXAHU3bM.
3. IHBECTULIMOHEH KpeaUTEH PUCK € PUCKBLT OT HaMaNsiBaHe Ha CTOMHOCTTA Ha MHBECTULMSITA B IafieHa
AbNroBa LEHHA KHWra nopaguv KpeauTHO CbOMTMEe npu eMUTeHTa Ha TO3U WHCTPYMeHT. KpeauTHo
cbbuTHe BKNOUBA 006sIBABAHE B HECHLCTOSATENTHOCT, HEenaTeXoCnoCobHOCT, CbliecTBeHa MpPOMsHa B
KanuTanoBaTa CTPYKTYpa, HaMalnsiBaHE Ha KPeaUTHUS PeNTUMHr U ap. Y[ M3BbplUBA KauyeCTBEH U
KONMYEeCTBEH KpeanTeH aHann3 Ha 6asaTta Ha:
A. ®MHaHCOBUTE OTYETU HA EMUTEHTA;
b. KanutanosaTta CTpyKTypa Ha EMUTEHTQ;
B. Obe3neyeHneTo Ha eMUCKATa, B CllyHauTe KOrato eMmucusita e obesneyena;
I". YnpaBneHueTo n penytauusita Ha eMUTEHTa.

Puck, cBbp3aH C MHBECTUpaAHETO B AepuBaTUBHM MHCTPYMEHTM - Bb3MOXHOCTTA Ja ce
peanusvpaT 3arybu nopagu HebnaronpusiTHU W3MEHEHUS B CTOMHOCTTAa Ha [epuBaTUBHUTE
WHCTPYMEHTH, B KONTO e nHeectupan ®OHAbT. OcBeH ropenocoyeHnTe puCcKkoBe, AepUBATUTE HOCAT U
[AOMb/IHUTENHN, CNeLndUYHM 3a TIX pUCKOBE:

A. YnpaBneHCcKM puUCK — AepuBaTuUTe Ca CWIHO CheuvannsvpaHn WUHCTPYMEHTW, YMETO M3MoS3BaHe
M3UCKBa pa3bupaHe KakTo 3a 6a30BMs1 akTuB, Taka M 3a MEXaHU3Ma Ha AENCTBME Ha CaMusl AEPUBaT;

b. Puck Ha noctoBua edekT — HebnaronpusaTHa MpoMsiHa B LeHaTa Ha 6a30BMSl aKTUB, KypC wau
MHAEKC MOXe Aa Aoseae Ao 3aryba Ha Cyma, No-rofisiMa OTKOJSIKOTO € MHBEeCTMpaHa B AepuBaTa. Hsikom
[epvBaTh UMaT NoTeHuman 3a HeorpaHuyeHa 3aryba;

B. PucK OT norpewHo oueHsiBaHe Ha AepvBaTa — MHOM0 OT AepuBaTUTE Ca CMIOXHU UMHCTPYMEHTU U
4ecTo oueHkaTa UM e cybektuBHa. BcneactBue Ha ToBa ®OHADLT Moxe Aa npeTbpnun 3arybu npu
MOKYNKa Ha HajueHeHW aepuBaTu. B 3aknioveHwe, u3non3BaHETO Ha AepuBaTW MOXE He BMHaru Aa
6bae ycnewHo.
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Puck 3a npaBata Ha MMHOPHUTaPHNUTE aKLHOHEPH

YnpaBnsiBaLLOTO APYXXECTBO MHBECTUPa akTuBKUTE Ha ®OHZA B MUHOPUTAPHM NakeTW OT LIEHHU KHMXA.
EMUTEHTUTE, YMNTO LIEHHM KHMXKA Ce TbpryBaT Ha 6b/irapckusi perynvMpaH nasap, Bce Olle He cra3BaT
U3USIO MPUHUMMMTE 33 A06pO KOPropaTUBHO YMNpaB/ieHWE, KAaTo YNpPaB/siBaT akTUBUTE Ha KOMMaHUUTE
Hee(eKTUBHO MSIM HE B M0J13a Ha BCUYKM aKLIMOHEPMU.

M3MeHeHMsiTa B HOpMaTMBHaTa 6a3a, npe3 nocneaHuTe roavHN, Hamanmxa To3W puUck, kato nogobpuxa
MEXaHW3MUTE 3a 3alUMTa Ha MNpaBaTa U MHTEPECUTE Ha MUHOPUTAPHWUTE COBCTBEHMLUN. YNPAB/sSBaALLOTO
APY>XECTBO Ce CTPEMM AOMbHUTENHO Aa HaMaNu pyUcKa KaTo MHBECTUpa akTuemTe Ha ®OHIA B KHMXa
Ha EMUTEHTM, Cra3Bally BUCOKM CTaHAAPTV 3a A06pO KOPNOPaTUBHO YNpaB/ieHue.

HecucrematnuyHm puckose
CeKTopeH pHCK — CBbp3aH C TOBa AanN MHBECTUUMUTE B [afileH CEeKTOp Ha MKOHOMMKATa MMaT no-
Aobpa nnm No-noLa Bb3BPbLUAEMOCT OT OYakBaHaTa OT MHBECTMUMW B ApYr CEKTOp.
MpOrHO3MPaHOTO MOMOXUTENHO Pa3BUTUE Ha WKOHOMMKATA, KaTo USNO, M KanuTanoBus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a [06poTO pasBuMTME HA CEeKTopa M yvyacTHUUMTE B HEro 4pes
YBENYABAHETO HAa Bb3MOXXHOCTUTE U HAUMHUTE 3@ MHBECTUPAHE.
MeToauTe 3a ynpaB/ieHWEe Ha WHBECTULMOHHW MNOpThENnM, KOUTO Ce W3Mon3BaT, Mo3BOSsBaT Ha
YnpaBnsBaloTo APYXEeCTBO Aa noaabpxa Aobpe CTpyKTypupaH nopTdenn oT LeHHUM KHuxka Ha Ad
“OBb lMnatuHym Obnuraunn”, KbAETO CEKTOPHUAT PUCK € MUHUMU3UPAH.

PUHAHCOB PHUCK, CBbP3aH C Bb3MOXXHOCTTA 3a MON3BAHETO Ha KpeauTu, KOSITO € CTPOro orpaHuMyeHa
oT 3AKNCANKWU 3a porosopHuTe doHaose. 3a ®OHOA pencTBaT CTporvM npaBwuna 3a JIMKBUMAHOCT.
®OUHAHCOBUAT PUCK e MpeaBapuTenIHO HOPMATMBHO OrpaHUYeH, Mpu KOEeTO CbLMAT ce ceexaa Ao
cnocobHocTTa Ha POHJA aa reHepupa AOXOAHOCT (6HM3HEC PHCK).

Puck or ynpasnennero - ,0bb AceT MeHnmpxMbHT” ALl ocurypsiBa noaxoasila opraHu3aumoHHa
CTPYKTYpa, y4acCTUETO Ha BUCOKOKBANMMPUUMPaAHN CNeunannucT 1 npunaraHe Ha noaxoaswmn Metoam 3a
ynpaBfieHne Ha nopTdenna, 3@ MUHUMU3UPAHE Ha TO3U PUCK.

Cneyngpnyer puck or noprghesiszia — NpovsTMUa OT PUCKA Ha Pas/IMYHWUTE BMAOBE LIEHHU KHUXKA U
OT CcneunduyHMS pUCK Ha APYXXEeCTBaTa, YUMMTO KHMXKA Ca BK/IOYEHM B nopTdenna.
Bcnukn BMAOBE pUCK NOANEXAT Ha NOCTOSIHEH aHanu3 U KOHTPO/ OT YNpaBnsBalLoTo ApY>KeCTBO.

MarypurereHr puck - HABOTO Ha PUCK U AIOXOAHOCT Ha obnuraumsita 3aBUcK CbLUO M OT MaTypuTeTa —
TOBa € [aTaTa Ha KOSITO eMUTEHTLT TpsbBa Aa M3NIaTM Ha Abp)aTens Ha obnuraumsita HemHaTa
HOMWHaNHa CTOMHOCT. KaTo npaBu/io, KOJMIKOTO MO-Ab/TbI € CPOKbT A0 Najexa Ha eaHa obnurauus,
TONKOBA MO-BMCOK PUCK MMa OT KonebaHua B LieHaTa 1. ToBa € eHa OT NPUUMHUTE KPaTKOCPOYHUTE
Ab/TOBU LEHHW KHMXXA [da [aBaT MO-HWUCKA [AOXOAHOCT 3a CMETKAa Ha HWMCKAaTa BONMATUIHOCT Ha
MHBECTULMATA.

Prck ot npexxgeBpeMeHHO 06paTHO M3KyrnyBaHe Ha O6/Inraynure - Korato Ab/roBuTe LUEHHU
KHMXXa Ca eMUTUpaHM C Takasa onuus U B Nepuoa Ha nagaliy IMXBEHW MPOLEHTU, EMUTEHTUTE MoraT
Aa MouckaT Aa M3KynsaT obpaTHO obnuraumuTe C Hal-BUCOK KYMOH Mpeau AeHs Ha nagexa. Mo To3u
HaunH OOHAODLT e 3acTpaweH ga 3arybu noTeHumanHata AOXOAHOCT Ha obnuraumsTa U NpuHyaeH Aa
perMHBecTupa MoJlyYeHUTe CPeacTBa B KHMXKA C MO-HUCKA JIMXBEHA [AOXOAHOCT, KOETO Aa OKaxe
HeraTMBHO BNWUSIHME BbpPXY UeHaTa Ha asan ot ®OHAA. PuCKbT OT npeaBapuTesHO WM3KyryBaHe Ha
obnuraumuTe e xapakTepeH Hal-Beye 3a KHMXa CbC CPEAHOCPOYEH M ABbAFOCPOYEH MATypUTET.

2.16. OnpepnensiHe HA eMMCUMOHHATA LieHa M LeHaTa Ha 06paTHO u3KynyBaHe Ha AssioBeTe

HCA Ha eavH gsn Ha ®OHJA ce onpenens Bcekn paboTeH AeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce

M3BBbPLUBA OLEHSBAaHETO"”) 3a npeaxoaHns (HapeyeH aeH T ,A€H, KbM KOWTO Ce M3BbpLIBa OLEHKaTa”
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WIn ,0€H, 32 KOMTO Ce OTHacs oueHkaTa”), cbobpas3Ho [lpaBunata 3a oueHKa Ha nopTdenna u
onpeaensiHe HeETHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA, KakTo 1 C AeMcTBallaTa HopMaTUBHa ypeaba.

OueHka Ha nopTdeiina ce nssbpluBa oT “"OBb AceT MennmxMbHT” ALl, koeTo onpeaenst HCA Ha

®OHLA v HCA Ha eavH aan v uzuncngea EC n LLOW nog koHTpona Ha baHkaTa—aenosuTap.

BpemeBn rpagpmx Ha npoyegypara 3a onpegesIsHe Ha €MHCHOHHA CTOMHOCT M LEeHa Ha
obpatHo Hn3KkynyBaHe Ha gsasioBere Ha ®POHAA

< N

L

=

Jo 10:00 yaca Ha QAeHs,, B KOWTO ce u3BbplIBa oueHkaTa (aeH T+1), YnpaensiBawoTto
APYXXEeCTBO nony4vaBa oT ,LleHTpaneH aenosutap” AL nHdbOpMaums OTHOCHO CAENKUTE 3a
npofdaxb6a n obpaTHO M3KynyBaHe Ha ASN0BE C MPUKIIOYWI CETL/IMEHT U 3a 6pos Asnose Ha
®OHJA B obpalleHre KbM Kpasi Ha aeH T;

Mexay 10:00 1 12:00 yaca Ha AeHsl, B KOMTO ce M3BbPLUBA oOLleHKaTa (aeH T+1):

ce onpepens crnpaeeannBaTa CTOMHOCT 3a [€Hsl, 3@ KOMTO Ce OTHacs oueHkaTa (aeH T),
cbrnacHo Mpasunata 3a HCA; [aHHuUTe M/Unu aHanuM3uTe, MU3MON3BaHW Mpu onpeaensHe Ha
cnpaBeanMBaTa CTOMHOCT Ce npunaraT KbM WM3YWCIIEHMETO Ha CbOTBETHATA LEHa M ce
CbXpaHsBaT MUHUMYM MET rOANHM.

Ce M3BbpLUBA MPEOLEHKA Ha aKTMBMTE MO CnpaBeAnMBa CTOMHOCT, M3roTBs ce 6anaHc Ha
®OHAA 1 ce onpeaens HCA Ha eavH Asn KbM [IEHS, 3a KOMTO ce OTHacsa oueHkaTa (aeH T).

Jo 12:00 yaca Ha pAeHs, B KOMTO Ce M3BbplIBA OuUeHKkaTa (aeH T+1) YnpaBnsiBaloTo
APYXXeCTBO NpeaocTaBst Ha baHkaTa-geno3uTap uanata nHgopmaums 3a onpegeneHata HCA Ha
eavH asn (BKAYMTenHo 3a 6posi Ha npogageHuTe n 0bpaTHO U3KYMNEHU ASNOBe C NPUKIOYMN
CETB/IMEHT), KaKTO 1 3a usumcnenute EC n LIOW.

Jo 13:00 uyaca Ha pAeHs, B KOMTO Ce M3BbplIBA OuUeHKkaTa (aeH T+1) YnpaBnsiBalloTo
APY>XECTBO Mosyyasa NnoTebpxaeHne ot baHkata—aenosuTtap 3a nsumcnennte HCA, EC n LIOW.
YnpaBnsiBaloTo APYXXeCTBO, A0 Kpasi Ha BCekun paboTeH aeH (T. e. o 17.00 yaca), B KOMTO ce
n3BbpLuBa oueHkaTa (aeH T+1), obaeasa EC n LUOWU Ha asanosete Ha ®OHA, onpeaenexun 3a
[IEHSI, 3@ KOWTO Cce OTHAcs oueHkaTa (aeH T):

Mo noaxoasw, HaumMH nocodveH B lMNpocnekta 3a NybnnMyHO nNpeanaraHe Ha asnose U [JokyMeHTa
C KntoyoBa nHgopMauma Ha POHOA — www.ubbam.bg

Ha KomucusTa 3a puHaHCOB Haa3op.

Ha nuueto/aTa, ¢ KOeTO YNpaBnsiBawoTO APYXECTBO MMA CK/IIOYEH AOroBOp 3a Mos3BaHe Ha
Mpexa OT ou1cn, KOeTo/UTo rv 065BsIBa/T Ha ruweTaTa 3a npoaaxba/obpaTHO U3KynyBaHe.
N3uncnenute cornacHo Mpasunata 3a HCA EC 1 LION ce nybnukysBaT B NHTEpHET cTpaHuuaTa
Ha YnpaBnsBalloTo Apy»ecTBo- www.ubbam.bg

MNpn unsumncnasaHe Ha HCA, EC mn LUOW, YnpaBnseawoTo APYXeCTBO W3MOa3Ba Moaxoasiy
copTyep, KOMTO My MNO3BOMsSIBa Aa BOAM c4yeToBOACTBOTO Ha (POHIA OTAENHO OT CBOETO
cobCTBEHO.

Lisnata fokyMeHTauus u mHdopMaums, v3noni3saHa 3a onpepensHe Ha HCA, EC n LIOU ce
CbXpaHaBa OT YNpaBnsaBaLOTO APYXECTBO HA XapTWeH, MarHuTeH, OMTUYEH WU Apyr
TEXHUYECKN HOCUTEN MUHUMYM 5 roamHM, NO HauuH, OCUrypsiBall AOCTbM A0 Hesl eAMHCTBEHO
Ha OTOpU3WpPaHM OT HEro nuua. 3a AOMb/IHUTENHA CUFYPHOCT, MH(pOPMaumsTa Ce CbXpaHsiBa U
Ha BTOpPU MarHuTeH HocuTen.

2.16.1. Metoa M 4yecTOoTa Ha M3YUC/IIBAHE HA €MMCUMOHHAaTa LieHa M ueHaTta Ha obpaTtHo

M3KynyBaHe

EMuncnoHHaTa ctomHocT u LleHata Ha obpaTHO M3KynyBaHe ce onpeaensT Bceku paboTeH AeH OT
Ynpasnsisawo apyxectso ,OBb AceT MeHuMmpKMBHT” All, Ha 6a3ata Ha OUEHKa Ha aKTUBUTE U
nacueute Ha ®OHZA 3a npeaxoaHusa paboTeH AeH.

HeTHaTa CTOMHOCT Ha akTuBuUTE Ha eavH aan (HCA 1/asn) ce nsumcnsea no cnegHata gopmyna:
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HCA 1/591 = HetHara ctoviHoCT Ha aktusute Ha ®OHLA / BposT A5/10Be B 06pbLyeHne
EMuncnonHaTa ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBWUTE Ha eaunH asn Ha ®OH/A.
EC = HCA 1/7a7

LleHaTa Ha obpaTHOo m3kynyBaHe (LLOW) ce onpeaenst Ha 6a3ata Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eanH asn. ®OHAbT nma ase LIOU, B 3aBMCMMOCT OT CpOKa Ha AbpXKaHe Ha NpUTeXaBaHUTe AsoBe.

LION Ha gs10Be, appxkarHn Hag 5 meceya = HCA 1/4471
LION Ha gs10Be, avpxarHn rnog 5 meceya = HCA 1/45/1 — 0.5%*HCA 1451

2.16.2. TakcK, CBbp3aHU C eMUTUPAHETO U 06paTHOTO U3KynyBaHe Ha AsJioBeTe

Pa3xoau 1 Takcu 3a UHBECTUTOPA :

Y pasxoau 3a 0bpaTHO M3KyrnyBaHe, B C/lyyall 4ye MHBECTUTOPbLT MOXenae Aa M3Kynu obpaTHo
MbpBOHaYanHoO NpuacbUTUTE AAN0BE 3@ CPOK Mo-Manbk OT 5 Meceua — B pa3Mmep Ha 0.5% ot
HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH As.
Takcn, cbbmpaHn OT YNpaBnsiBawoTo APY>XKECTBO, CbracHO HeroBaTa Tapuda.
WMHBECTUTOPUTE 3annalwaTt CboTBETHMUTE 6AHKOBKM TakCU 3a MU3BbPLUEHUTE OT TSX NPEBOAW.
npu BHOCKa Nno cMeTka Ha Obb AceT MeHumKMBLHT All, 3a 3anncBaHe Ha AS0Be OT KanuTana
Ha ®OHJA Ha kaca B k/1oH Ha Obb A/l — He ce ob/mKM Takca.

Y npu u3BbpliBaHe Ha npesog nNo cMeTka Ha OBb Acer MeHumkMbHT A/[l, 3a 3anuceaHe Ha

asnose oT kanutana Ha ®OHA Ha MAacTo, B kKNOH Ha OBb Al — He ce Ab/MmKM Takca.

EMMCMOHHATa CTOMHOCT Ha €MH As1 € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €anH As.
LleHaTa Ha 06paTHO M3KynyBaHe Ha eauH ASN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eavH Asin,
B C/Ty4alt, ye NpuTexXaTensaT Ha ASNOBE M AbPXW 3a CPOK NO-Ababr OT 5 Meceua.
B cnyyaii Ha »xenaHue OT CTpaHa Ha MHBECTUTOpa Aa M3BbPLUM 06PaTHO M3KyMyBaHe B MO-KPaTbK CPOK,
LleHaTa Ha 06paTHO M3KYrNyBaHE € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eAWH As/, HaManeHa C
0.5% pas3xoam no obpaTHO M3KynyBaHe. Pa3xoau no obpaTHO M3KynyBaHe HE Ce HauncnseaT, ako OT
AaTata Ha MbpBOHA4YaNHO MHBECTMpaHaTa CyMa € MWHAN CPOKbLT MO U3peyeHue MbpBO. 3a AaTa Ha
MbpBOHAYasHO MHBECTUPaHaTa CyMa Ce CYMTa AaTtaTa, Ha KOATO K/IMEHTBLT € 3aKyrnun As/10Be 3a MbpBu
MbT, NPU YC/IOBME Ye He e npasun 0bpaTHO M3KyMNyBaHe Ha Te3n ASN0Be 3a nepuoaa.
CpokbT OT 5 Meceua 3anoyBa [a TeYe OTHOBO OT MOMEHTA, B KOMTO K/MEHTBLT MpoAae BCUYKM
npuTeXasaHu OT HEro Asn0Be M NoAaje rnopbyka 3a 3aKyrnyBaHe Ha HOBW.
Mpy NpoMsiHa Ha pa3Mepa pa3xoauTe 3a EMUTUPAHE M BbBEXAAHE Ha pa3xoam 3a 0bpaTHO M3KynyBaHe
Ha asanosete Ha ®OHIA, YnpasnsasawoTo APYXXECTBO € ATLXHO [a YBeAOMWU MpuTexaTenuTe Ha
asnose Ha ®OHJA upe3 nybnvkaums Ha MHTEpPHET CTpaHuuata cm www.ubbam.bg, He3abasHO cnep
oaobpeHneto Ha npoMeHuTe B [paBunata Ha ®OHOA ot Komucusita 3a (PUHAHCOB HaA30p.
3aAb/MHKEHNETO MO MNPEAXOAHOTO M3peYeHMEe Ce W3MbJHSBA HaW-KbCHO Ha CreaBalmvsi AeH cnej
y3HaBaHETO 3a 040O6pEHNETO Ha NPOMEHUTE.
AKO € fJonycHaTa rpelka npyu M34ucisiBaHE Ha CTOMHOCTTa Ha eauH AaN, B pe3ynTaT Ha KosTo €
3aByLLIEHA HEroBaTa EMUCUOHHA CTOMHOCT WM € 3aHMXXEHA HeroBaTa LieHa Ha 0bpaTHO M3KynyBaHe C
Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eavH Asn, YNpaBnsiBalWOTO APYXXECTBO WM
baHkaTa-geno3uTap ca ATLXHU Aa Bb3CTAHOBAT pas/iMkaTa Ha npuTexartens Ha Aa/10Be, 3aKynwi
ASNOBE MO 3aBMLIEHA €MUCMOHHA CTOMHOCT, CbOTBETHO Mpoaan obpaTHO ASNOBETE CU MO 3aHMXKeHa
ueHa, ot cpeacteata Ha ®OHOA B 10-gHeBeH CPOK OT KOHCTATUMPAHETO Ha rpeuwkata, OCBEH akKo
npuTeXaTenaT Ha Asnose e 6un HeaobpocLBECTEH.
AKO e pJonycHaTa rpelka npyu M34McisiBaHe Ha CTOMHOCTTa Ha eauH Asf, B pe3ynTaT Ha KosTo e
3aHMXKEeHa eMUCUOHHATa My CTOMHOCT WM € 3aBWLIEHA LieHaTa My Ha obpaTHO uskynyeaHe ¢ Hag 0,5

Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €aAunH asan, yl'lpaBI'IFIBaIJJ,OTO APY>XEeCTBO Uin baHkaTa-
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AENo3nUTap Ca A/TbXHW Aa Bb3CTAHOBAT pasnukata Ha ®OHA B 10-AHEBEH CPOK OT KOHCTATUPAHETO
Ha rpeLukara.

Mpu nonyyaBaHe Ha NMOTBLbPXAEHME 3a CK/IOYEHA cAenka no nowaTa, B Cllyyai Ye MHBECTUTOPBLT o
3a8BM M3PUMYHO B MOPbYKATa, TOM 3an/alla Takca cbrnacHo Tapudata Ha “OBb AceT MeHUIKMBHT”
AL.

B cnyyald, ye MHBECTMTOPBLT MOMCKa Aa My 6bJe M3aajeHa Aeno3uTapHa pasnucka oT “LleHTpaneH
penosvTtap” Al 3a npuTexaBaHuUTe OT Hero asnose Ha ®OHAA, Ton 3annawa Ha ,OBb Acer
MeHnmxkMbHT” ALl Takca 3a Tasw ycnyra, no TapudaTta Ha YnpaBnsBalloTo APY>XXeECTBO.

MNpu cBOEBpeMeHHO NnojaBaHe Ha rnopbyka 3a 0TKa3, CAesika He Ce OCblLecTBsBa.

MHBecTMTOpPBT 3annawa Takca no TapudaTta Ha YNpasBnsBalwoTO APYXEeCTBO MNpuM NoaaBaHe Ha
nopbyKa 3a NoemMaHe Ha Ass0BeTe My OT MOACMETKA Ha MHBECTUUMOHEH MOCpeaHUK, No NoACMeTKa Ha
YNpaBnaBawloTo ApPYXKeCTBO.

MHBecTMTOpPBT 3annawa Takca no TapudaTta Ha YNpasnsaBawOTO APYXECTBO MpW MNoAaBaHe Ha
NMopbYKa 3a NPEXBbPAAHE HA AANOBETE My OT MNOACMETKA Ha YNpaBiABaLLOTO APY>XECTBO MO NOACMETKA
Ha MHBECTULIMOHEH NOCPEAHUK.

B cnyyauTe Ha egHoBpeMeHHa npoaaxba Ha AsnoBe OT eauH NEeBOB AO0roBOPeH (POHA M MOKYMKa Ha
AsnoBe OT Apyr A4oroBopeH ¢oHA, Cblo opraHu3upaH 1 ynpasnsisaH oT “"Obb AceT MeHMaXMBHT” A/,
MHBECTUTOPBLT 3annawia pa3xoauTe 3a 06paTHO M3KyrnyBaHe B C/y4yal, 4Ye OT MbpBOHAYANIHOTO
npuaobmBaHe Ha ASNOBETE B U3TEKbA CPOK NO-ManbK OT 5 Meceua. PasxoauTe ca B pa3mep Ha 0.5%
OT HETHaTa CTOMHOCT Ha aKTUBUTE Ha eAvH Asi.

AKO OT MbpBOHAYaNHOTO MpuacbuBaHe Ha ASNOBETE, KOUTO MHBECTUTOPLT NPOAaBa B PaMKWTE Ha
efHOoBpeMeHHaTa npoaaxba Ha AsnoBe OT eauH NeBOB (POHA M MOKyMNKa Ha Asnose OT Apyr JIeBOB
L0roBopeH (hoHA, CbLO opraHu3upaH u ynpaenasaH oT “"Obb AceT MeHUmHKMBHT” Afl, € U3MUHan Cpok
noBeye OT 5 Mecela, AsnoBeTte ce M3KynyBaT 06paTHO, CbOTBETHO NpMA06MBAT, MO HETHA CTOMHOCT Ha
aKTUBUTE Ha eAuH As.

B cnyyal, ye MHBECTUTOPBLT He NPOJAaBa LANOTO NPUTEXABAHO OT HEro KOMMYECTBO AAMIOBE U Xenae
“3[aBaHe Ha [eno3unTapHa pasnuncKka 3a OCTaTbka, KakTo M 3a HOBOMPUAOBUTUTE AANOBE, TOW Cneasa
[1a 3annaTu CpeacTBa 3a MOKPUMBAHE HA TAKCaTa 3a U3[aBaHe Ha [AEeno3uTapHa pasnucka 3a Nokynkara,
a 3a OCTaTbKa OT NpUTEXaBaHWTE [AA/0BE MOAABa OTAE/HA MOPbYKa 3a M3[aBaHe Ha [Aeno3unTapHa
pa3nucka.

MopbukuTe 3a M3gaBaHe M 06paTHO M3KynyBaHe Ha AsnoBe Ha ®OHJA ce m3nMbAHSABAT, CaMO ako
WHBECTUTOPLT € OCUTYpW/ CPeACTBa, 3a U3Mb/IHEHMETO HA caMaTa CAesnka, W e 3aniaTui CbOTBETHUTE
Takcn no Tapudata Ha ,,Obb AceT MeHNaXMBHT” ALL.

,OBb AceT MeHnmMKMBLHT” ALl € ocurypuno Mpexa ot oducn (ruwera), KbAeTO UHBECTUTOPUTE MoraT
[Aa nojaeaT MoOpbYkM 3a MOKynka M npogaxxba Ha asnosete Ha OOHOA. ToBa ca oUCLT Ha
YnpaBnaBalloTo APY>XeCTBO, KnoHoBeTe Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, NoCOYeHM
B MpunoxeHne N2 1 kbM HacToAwms MNpocnekT, BKIIOYUTENHO U BbB BUpTyanHus knoH Ha “OBb” ALL.

B cnyyam u4e wm3BbpwBaT MoKynka wnvM npogaxba Ha asnoBe Ha ®OOHOA npe3 Ta3n Mpexa,
WHBECTUTOPUTE He 3annawaTt AOoMbJHUTENHU OpOKEPCKM TakCM UM KOMUCUMOHHM, CBbp3aHn C
OCbLLECTBABAHETO Ha peasiHa caefika rno eMUTUMPaAHETO MM 0bpaTHOTO M3KyrnyBaHe Ha AA/I0BE Ha
®OHA.

Korato ®OH/IA nHBECTUpPa B ASNOBE Ha APYrN KOMEKTUBHU MHBECTULIMOHHM CXEMU UMW NPeanpuUaTms
33 KONEKTMBHO MHBECTUPaHe, yrnpasnsBaHu Npsiko unv no aeneraums ot ,,O0bb AceT MeHnaxMbHT” AL
Unn oT Apyro Apy>ecTBo, € koeto ,,O0bb AceT MeHMaXMBHT” ALl € CBbp3aHO 4Ype3 06O yrnpaBneHne
WNWU KOHTPOJ, WK Ype3 3HAUUTENHO MpPSIKO UK Henpsiko y4vactue, ,0bb AceT MeHmKMbHT” ALL nnu
APYroTo ApPY>XeCTBO HsIMa Aa cbbupaT Takcu Npu npofa)k6ata nm obpaTHOTO M3KynyBaHe Ha AS/0BETE
Ha Ta3n KONEKTUBHA MHBECTULMOHHA CXeMa.

_43-



MpocnekTt
OBb 0o ,OBb NMNATUHYM OBNUrALMAY
‘ MNATUTYM
o raummn

2.17. HaumHn, MecTaTa U YyecTtoTata Ha nybsiMkyBaHe Ha eMUCMOHHATa LleHa M HyeHaTa Ha

o6paTHO M3KynyBaHe Ha AsisioBeTe

,OBb AceT MeHUmMKMBHT” ALl Ny6nnkyBa EMUCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO U3KyrNyBaHe Ha
asanose Ha ®OHOA Bcekn paboTeH AeH HAa WHTEPHET CTpaHuuaTa Ha YnpaBnsBallOTO APYXeCTBO
www.ubbam.bg. UHdopMaums 3a eMUCMOHHaTa CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha AsnoBe
Ha ®OHJA ce npepoctaBs exeaHeBHO M Ha KomucumsaTa 3a ¢hvHaHCOB Haa3op. [pyrn cbobuieHus,
npeasuaeHn B 3akoHa v Mpasunata Ha ®OH/A ce nybnnkyBaT Ha CblUaTa MHTEPHET CTpaHuua.

NHBecTuTOpMTE MOraTt Aa ce 3ano3HasaT ¢ lMpocnekTa, MNpasunata Ha ®OHAA, [JokyMeHTa C Kto4OBa
MHbOpMauns 3a WMHBECTUTOPUTE U MNEPUOAMYHUTE OTYETW, KaKTO W Aa nonay4vaT [AOMb/HUTENHA
nHdopmauns scekn paboteH aeH ot 8:30 go 17:30 vaca B :

Y B oduca Ha ,Obb Acer MenHupxmbHT” AL: 6yn. “Togop AnekcaHgpoB” N2 9, rp. Codwus,
bvnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78; dakc: (+359 2) 811 3769; 980 4128,
eNeKTPOoHHa nowa : ubbam@ubb.bg; nvua 3a koHTakTh : CtedaH ToMHeB (+ 359 52) 685467,
Emnn Koctos (+ 359 2) 8113778, EMmununaH Aumutpos (+ 359 2) 8113774 vnu Xapu SAH4eB
(+359 56) 897003.

Y KnoHoBeTe Ha ,0ObeanHeHa bBbnarapcka baHka” Al B CTpaHaTa, KakKTO ca MOCOYEeHUM B
MpunoxeHune N2 1 kbM HacToswms MNpocnekT, B paMKkMTe Ha paboTHOTO UM BpeMe C KINEHTH, a
MMEHHO OT NoHeaenHuK Ao netbk oT 8.30 go 16.30u4.;

Y  WHTepHeT CTpaHMuaTa Ha YNpaBnsBalloTo APY>XeCTBO Ha agpec : www.ubbam.bg

2.18. WHdopMauMsa OTHOCHO HAuMHA, pa3Mepa U U3UUC/ISBAHETO Ha Bb3HarpaXkaeHueTo,
NNaTMMO OT AOroBopHUs (POHA Ha yNpPaBNABaLLOTO APYXXECTBO, AeNO3UTaps Win
TpeTu JiMua, KaKTo U Bb3CTAaHOBSIBAHETO Ha pa3xoauTe OT AoroBopHus ¢oHA Ha

ynpaBnsBawoTo APYXKECTBO, AEeN0O3UTaps Wau TPeTH mua

Bb3HarpaxaeHueTto, nniatumo ot POH/AA Ha YnpaBnsaBaLloTO APYXKECTBO

Bb3HarpaxxaeHMeTo Ha YNpaBnsBalloTO APYXKECTBO Ce onpeaens Kato npoueHT B pa3mep Ha 0.50 %
(Hyna usno W NeTAeceT) Ha CTO OT CPeAHO roAMWIHATa HETHa CTOMHOCT Ha aktueBuTe Ha GOHA.
MN3uncnsea ce Bcekn paboTeH AeH Ha 6a3ata Ha paboTHUTE AHWM B roaMHaTa, KaTo B Kpas Ha roavMHaTta
ce n3paBHsBa.

Bb3HarpaxaeHueto, nnatumo ot POHA Ha BaHkaTa Aeno3uTap
MN3uncnsea ce 3a BCekn Mecel, Ha 6a3aTa Ha CKIOYEHMS AOrOBOp 3a AENO3UTapHU YCNyru.

Bb3HarpaxaeHuvero, nnatumo ot ®OH1A Ha TpeTn numua (MHBECTULMOHHU NMOCPeaAHULUM,
LleHTpaneH geno3utap, Komucus 3a comHaHCOB Haa30p)

N3uncnsBa ce Ha 6a3aTta Ha CK/OYEH AOrOBOP UM Tapuda Ha TPeTUTE nuua.

Bb3craHoBsiBaHe Ha pa3xoau ot POHAA

®OHJA Bb3CTaHOBSIBAa pa3x0Au HanpaBeHW OT YNpaBnsiBalWOTO APYXeCTBO, CaMO Korato TO e
HanpaBwW/Io Takuea npu yvpeassaHeTo Ha ®OHA.

®OHADbT He Bb3CTaHOBSIBA pa3xoam Ha Apyru TpeTU nuua.
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3. Nudopmaumsa otTHOCHO baHkaTa — geno3uTtap
3.1. HauMmeHOBaHMe, NpaBHO-OpraHn3aLUnoHHa ¢opMa, ceaanmiue U rNaBHO ynpasJieHue,
aKoO e pas3J/IM4yHO OT ceaanmnLleTo.

HanMmeHoBaHue: Tb "lOpobaHk Bvnrapua"” A

Cepanuwie u agpec Ha ynpasneHue: Penybnuka Bvnrapus, 1766 rp. Codus, panioH Butowa, yn.
"OkonospbcTeH MbT" N2 260;

Aata Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Perncrtbpa Ha Tbprosckute apyxectBa ¢ PeweHune N2 1 Ha 7-mMm cbctaB Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napT. N2 414, Tom 4, cTp. 91, npepernctpupaHa B TbproBckus
perncTop KbM AreHums rno snvceaHunsaTa ¢ EMK: 000694749;

Jinyensua N2 b 05 / 02.04.1991 r., nsgageHa ot bvnarapcka HapoaHa baHka (BHB) 3a u3BbpluBaHe
Ha 6aHKOBa AEMHOCT;

TenecdoHu : (+359 2) 8166 214, 8166 236

dakc :(+359 2) 988 81 91, 988 81 10

EnektpoHeH apgpec (e-mail) : custody@postbank.bg

EnektpoHHa ctpaHuua B UHTepHet (web-site) :www.postbank.bg

3.2. OcCHOBHa AeWHOCT

besHannuHuTe (UHAHCOBM WHCTPYMEHTM, npuTexasaHn oT ®OHIA, ce BnuceaT B perncrbpa Ha
“LleHTpaneH aeno3utap” Al KbM MnoAacMeTKaTa Ha baHkaTa—aeno3uTap, a OCTaHanuTe My akTUBM ce
CbXpaHsiBaT B baHkaTa-Aeno3nTap, KOSTO U3BbpLUBA M BCUYKM MNnallaHns 3a cMeTka Ha ®OHZA.
baHkaTa-genosuTap :

Y  KOHTpO/Mpa OnpeAensiHETO OT YNpaBnsBalOTO APYXECTBO HA HETHATa CTOMHOCT Ha aKTUBUTE,
€MWCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha POHLA;

Y ocurypsiBa eMUTUpaHeTo, 0bpaTHOTO M3KyrnyBaHe U obe3cuneBaHeTo Ha asnosete Ha ®OHJA na
ce u3BbpwBa B cboTBeTcTBNe cbC 3AKNCANKW, akToBeTe no npunaraHeto My v lNpasBunata Ha
OOHOA;

Y cneam 3a cnassaHeTo Ha 3AKNUCANKKW, aktoBeTe no npunaraHeTo My u lNpasunata Ha ®OHIA,
NpyU U34nCnsiBaHe CTOMHOCTTA Ha AS/I0BETE My;

Y cnean 3a NpeBeXaaHeTo B obuyanHuTe cpokoBe B nonsa Ha ®OHJA Ha BCMUKM MApUYHM
CpeacTBa, NpoM3TUYaLUM OT CAENKM C aKTUBWM OT nopTdenna;

Y ocurypsiea CcbbupaHeTO W K3MNON3BaHETO Ha npuxoaute Ha GOHAA pa ce wu3BbLpWBA B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha OOHA, BKIYMTENHO Clean  aanuv
Bb3HArPaXKAEHNETO Ha YNPaBnsABaLLOTO APYXECTBO € U3UYUCIEHO M U3MNATEHO B CbOTBETCTBUE
CbC 3akoHa u [lpaBunata Ha ®OHOA n pgann e cnaseHo OrpaHMYEeHWETO 3a pa3xoauTe 3a
cMeTka Ha POHIA;

Y pasnopexpaa ce C MnoBepeHuTe 3a CbXpaHeHue aktueBm Ha POHLA camo no HapexaaHe Ha
ONPaBOMOLLIEHN NTMLLA W aKO AaeHUTe HapeXxaaHus He NpoTUBOpeYaT Ha 3akoHa, Ha [MpaBunaTa
Ha ®OHJA wnu Ha [JoroBopa 3a Aeno3uTapHu yCyru;

Y PpeaoBHO, Han-Manko BeAHBbX MeCe4yHo, Ce OTuMTa npea YNpaBnsiBalWOTO APYXEeCTBO 3a
nosepeHuTe aktnem Ha POHIA 1 n3BbLPLLIEHUTE onepaumm C TSX;

Y npu OTHEMaHe Ha JIMLEH3a 3a M3BbpLUBaHE Ha AENHOCT, NpWU NpekpaTsaBaHe Uan obsiBsiBaHe B
HECbCTOATENHOCT Ha YNpaBnsiBalLlOTO APYXXECTBO M3BbPLUBA YMNpaBUTENHN AEUCTBUS 3@ Nepuoa
He NOo-AbSibI OT TPU Meceua A0 CK/I0YBAHE Ha AOroBOp C APYro ynpas/isiBallo APYXECTBO WK
[0 npeobpasysaHeTo Ha POHA 4ypes3 cnmBaHe v BAMBAHE W Npu NoslyvyaBaHe Ha oaobpeHue
3@ 3aMsiHa Ha YnpaBnsBalloTO APYXeCTBO win npeobpasyBaHeTo Ha ®OHJA OT cTpaHa Ha
Komucusita 3a pmHaHCOB Haa30p.

Mpu M3MbHEHME Ha 3aAb/KeHusTa cu baHkaTa-genosvTap AenCcTBa HE3aBUMCMMO WM EAMHCTBEHO B
MHTEpeC Ha BCUYKW npuTexartenu Ha Aasdnose Ha OOHJA. baHkaTta-geno3uTtap oTrosBaps npea
YrpaBnsBawoTo ApYXeCTBO U nputexatenute Ha aanose Ha ®OHA 3a BCMYKM Bpean, NpeTbpneHn
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OT TAX B pe3yNnTaT Ha HEeW3Mb/HEHME Ha 3a4b/HKEHMATA W, BK/IOYUTENHO OT HEMb/IHO, HETOYHO WU
HECBOEBPEMEHHO M3MbJ/IHEHME, KOraTto TO Ce AbL/HKM Ha MNpUYMHK, 3@ KOUTO bBaHkaTa-genosuTap
oTrosaps. baHkaTa-geno3uTap OTyYMTa OTAENHO MapuyHUTE CpeacTsBa M ApyruM aktmeu Ha OOHOA wu
oTAens HenapuyHute aktmen Ha ®OHJA oT cobcTBeHuUTE Cu akTMBW. baHkaTa-Aeno3uTap He OTroBaps
npen Kpeautopute cn ¢ aktueute Ha O®OHOA. KpeauTtopute Ha baHkaTa-geno3swutap MoraT ga ce
YOOB/IETBOPAT OT NMpuTexaBaHUTe OT Hesa asnose Ha POHAA.

4. WHdopMauuss OTHOCHO KOHCY/ITAHTCKUTE (PUPMM MM BBHHLUHUTE KOHCY/ITAHTU, KOUTO
NpPeAoCTaBAT CbBETU NO [OrOBOP M YMETO Bb3HArpa)kaeHue ca M3mnsalwa OT aKTUBUTE Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa

KbM paTata Ha akTyanusauusa Ha lpocnekta Ha ®OHAA HIMa BBLHLUHM KOHCYNTAHTWU, Ha KOUTO ce
3annawa 3a cMeTka Ha ®OH/A.

5.®PyHKkuMn Ha , OBb Acetr MeHMmXMBHT” A/l NO OpraHM3MpAHETO M ynpaBJ/iIeHUETO Ha
®OHAA

[e/HocTTa no opraHu3avpaHe W ynpaeneHve Ha OOHOA oT YnpaBnsiBalOTO APYXECTBO €
pernameHtTMpada B 3AKWUCAMKWU, 3MNOU n noa3akoHOBUTE HOPMATUMBHM aKTOBE, @ KOHKPETHUTE
(pyHKUMM, NpaBa M 3a4b/HKEHUS HA YNpaBnsBawoTo ApyxecTso crnpsmo ®OHAA v npuTexaTtenute Ha
Aanose ca ypeaeHu nogpobHo B MNpasunata Ha ®OHAA v U3n10XKeHM B HacTosWwms MNpocnexT.
YnpaBnsBawoTo APYXeCTBO y4ypeasisa, npeobpasysBa u npekpatasa ®OHIOA n Ha3HayaBa Herosus
NUKBMAATOp, B3eMa pelweHve 3a u3bop M 3aMaHa Ha baHkaTa-genosvTap, WMHBECTULMOHHUTE
NOCpPeAHNLN, YIMbIHOMOLLEHN A U3MbJIHABAT MHBECTULMOHHU HapeXaaHus, peructpupaHis ogutop. B
3aKOHOYCTAaHOBEHUTE My MPaBOMOLUMA Ce BK/OYBAT M MNPUEMaHe U Ku3MeHeHue Ha [lpasBuniaTta u
Mpocnekta Ha ®OHJA, MpaBunaTta 3a oueHka Ha nopTdeina v onpeaensiHe HeTHaTa CTOMHOCT Ha
aKTMBUTE, [OKYMEHTBLT C KIKYOoBa MHGpOPMaUUs 3a UHBECTUTOPUTE, KAKTO M BCUYKM APYrU aKTOBE,
CBbp3aHu C gerHoctTa Ha ®OHA. MocoyeHuTe AENCTBMSI Ce M3BLPLIBAT C peleHne Ha CbBeTa Ha
[AVPEKTOPUTE Ha YNpaBnsBaLLOTO APYXXECTBO, MO peaa n yCcnosusTa, NnpeaBuaeHn B HEroBUS yCTas.
YrpaBnsBawoTo APY>KeCTBO M3BbplBa OT CBOE MMe U 3a cMeTka Ha OOHJA BCUYKM nNpaBHU M
dakTnueckn pencteusi. MpeactaButencrtsoto Ha ®OHJA M HEroBOTO OMEpPaTUBHO YrpaBfieHWe ce
OCbLUecTBABaT OT M3nbnHUTENHUSA anpekTop 1 NpokypucTa Ha YnpaBnsBawoTo ApY>KECTBO.

CvrnacHo MMpasunata Ha ®OHIA, npu ynpasneHneto Ha ®OHAA “OBb Acer MeHuaXMbHT” A/l
OCbLLECTBABA CNIEAHUTE KOHKPETHN DYHKLMN N AENHOCTU :

YnpaBsieHue Ha uiBectmumute Ha POHAA

YNpaBnaBawloTo APYXXECTBO YnpasnsBa akKTMBHO uHBecTMummte Ha OOHJA B CboTBeTCTBME C
MHBECTUUMOHHNTE Uenr Ha ®OHJA 1 cbobpasHO orpaHM4YeHusTa Ha MHBECTULMOHHATa My AEMHOCT U
NnonuTUKa, NpeaBuMAEHU B 3aKoHa, MpocnekTa u MpaBunata Ha POHA, KaTo aHanM3upa KanuTanoBus
nasap, dopmupa noptdein oT UHAHCOBU UHCTPYMEHTU, OLIEHSIBA pPe3ynTaTuTe OT YNPaBlEHUETO My,
peBu3Mpa M MpecTpykTypupa noptdenna Ha GOHOA. MNpu ynpaBneHWETO Ha MHBECTUUMUTE Ha
®OHJA, YnpaBnsiBawoTO APYXeCTBO (4Ype3 MHBECTULMOHHEH KOHCYNTaHT) (hOpMynMpa KOHKPETHM
MHBECTULMOHHN PEeLLEHNS N AaBa HapeXAaHUs 3a U3MbJHeHWe Ha caenkn ¢ MHAHCOBU UHCTPYMEHTU
Ha eauH MM HAKONIKO MHBECTUUMOHHW MOCpeaHuUM, onpeaenieHn OT Hero M NnoCoYeHn B HACTOSLLMSA
MpocnekT.

CobluecTByBa Bb3MOXHOCTTA, NPV AaBaHE Ha HAapeXAaHWs 3a CKKYBAHE Ha M3BBLHOOPCOBW CAENKM C
(PMHAHCOBM WMHCTPYMEHTW, YMpaBnsBaLlOTO APYXECTBO [a [Oroeaps €AHOBPEMEHHO 3a CMEeTKa Ha
®OHOA u OoT mMMeTO / OT CBOE MMe M 3a CMEeTKa Ha Apyra, ynpaBnsiBaHa OT HeEro KONEKTUBHa

MHBECTULIMOHHA CXEMa, KOrato T€ Ca CTpaHa MO CAENKa, BKAYUTENHO [da onpeaend Ha4dMHa Ha
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NPUKIOYBaHe Ha CbOTBETHATa CAe/Ka - KaTo A0CTaBKa Cpelly niallaHe uan cBoboaHa AocTaBka (C
OT/IOXXEHO MfallaHe). YnpaBnsBalloTo APYXEeCTBO B TO3M Cyyall cneaBa Aa onpeaenst LeHuTe no
TakbB TWUM COENKM B Hal-0o6bp WMHTEPEC M HA [ABETE YNPaBMsBaHW OT HEro KOMEKTUBHU
MHBECTULIMOHHM CXEMW — CTPaHM MO Hesl, KaTo MNPy CK/IOYBAHETO UM M3roTBsl IOKYMEHT 32 060CHOBKA
Ha NOCOYEHMTE B NOPBYUKUTE LIEHW.

Mpoaax6a Ha aanose Ha POHAOA

YnpaBnsiBalwoTo APYXXeCTBO npeanara Ha wuHeectutopute asnose oT ®OHOA Bceku paboTeH AeH,
LOKONKOTO npojaxbaTa He e npeycTaHOBEHa B pe3ynTaT Ha BPEMEHHO CrvpaHe Ha 06bpaTHOTO
W3KyryBaHe B C/llydauTe, npeasuaeHn B 3akoHa, NpocnekTta wnu Mpasunata Ha ®OHAA. MpopaaeHuTe
(w3papeHnTe) asnoBe ce BOAAT NO MHAMBWMAYaNHW MOACMETKM Ha MHBECTUTOPUTE KbM CMeTKaTa Ha
YnpaBnaBawloTo Apy»ecTBo B “LleHTpaneH agenosutap” AL. MHBeCTUTOpUTE BHACAT Napu4yHM CpeacTsa
B CrneuwanHa cMmeTka npwu baHkata-geno3uTap, oTkputa B non3a Ha ®OHAA, vnu B cneumanHa
cbbupatenHa cmetka Ha Y ,Obb Acet MennpxmbHT” A npu OBb A[. HabpaHuTe cpeactsa no
CMeTKaTa Ha YnpaBnaBalloTo APY)XXECTBO ce npeBexaaT B baHkaTa-AenosvTap, Haln-kbCHO A0 Kpasi Ha
cneasalLmst paboTeH aeH.

O6paTHo u3KynyesaHe Ha asnose Ha POHAOA

YrpaBnsBawoTo APYXeCTBO WM3KynyBa OT MHBecTUTOpuTe asnose Ha ®OHJA Bcekm paboTeH AeH,
[AOKONIKOTO 06paTHOTO W3KyrnyBaHe He € BPEMEHHO CMpsSIHO B CAy4YauTe, NpeaBUMAEHUM B 3aKOHa,
MNpocnekTa u Mpasunata Ha POHAA.

M3roTtBgHe 1 nybnavkyBaHe Ha [Mpocnekt Ha POHAA

YnpaBnsBeawoTo Apyxectso n3rotes pocnekT Ha ®OHA B CbOTBETCTBUE C U3UCKBAHUATA HA 3aKOHa,
CbAbpKaL HeobxoaMMaTa 3a B3eMaHe Ha 060CHOBAHO MHBECTULMOHHO peLleHre NH@opMauns 0THOCHO
MKOHOMMYECKOTO U (PMHAHCOBOTO CbCTOsiHME Ha ®OHIA v Ha npaBaTa, CBbp3aHW C npeanaraHuTe
AAnoBe.

MpocnekTbT Ha ®OHAA ce akTyanusaupa npu BCSKa MPOMSHA Ha CbLUECTBEHUTE AaHHW, BK/KOYEHU B
Hero, U B 14-AHeBeH CpoK ce BHacsa B KomucmsaTa 3a mrHAHCOB Haa3op.

MpaBuna Ha ®OHAA u lMpaBuia 3a oueHKa Ha nNopTdenna U onpeaensgHe HETHaTa CTOMHOCT Ha
akTmsute Ha ®OHAOA

MNpasunata Ha ®OHAA ce npuvemat oT CbBeTa Ha AMPEKTOpUTE Ha YMpaBnsaBallOTO APYXeCTBO. B Tax
ce onpepenat ycnosuaTa 3a Yydyactme BbB OOHA, HeroBaTa oOpraHu3auus, YnpasleHue,
npekpaTsBaHe, npasaTa, KOMTO AaBaT AANIOBETE, YC/IOBUATA M peda 3a pasnpeaensHe Ha 4acTt oT
neyanbata (AMBMAEHT); WHBECTUMUMOHHATA My TMOAUMTUKA W OrpaHWyeHusTa 3a WHBECTUpaHe;
M3NCKBaHMSITa 3a pa3npeaensiHe akTuBuUTe B nopTdeiina u ap.

MpaBunata 3a oueHKka Ha nopTdenna M onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHA
CbAbpXaT MPUHUMMUTE U METOAMTE 3a OLEHKa Ha aKTMBUTE M MacuBUTE, KAaKTO M cucTemarta 3a
OpraHu3auusi Ha [AEMHOCTTa MO M3YMUCNSBaHE Ha HETHaTa CTOMHOCT Ha aKTMBMTE Ha eauH asan,
€MUCMOHHATa My CTOMHOCT M LeHaTa Ha 0bpaTHO M3KyMyBaHE; M3WCKBaHWSTa OTHOCHO Cna3BaHE Ha
OrpaHNYEHUsITa 3a pas3xoanTe, CBbp3aHK ¢ aAenHocTTa Ha POHIA;.

MpomsiHa B MNpaBunata v MpaBunaTa 3a OLeHKa Ha nopTdeina U onpeaensHe HeTHaTa CTOMHOCT Ha
aktneute Ha ®OHJA ce gonycka cneg ogobpeHune Ha Komucusita 3a ¢MHaAHCOB HaA30p.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YNpaBnaBawoTo APY)XeCTBO OTAeNns CBOETO uMywectso OT ToBa Ha ®OHAA u cbcrassa 3a ®OHOA
camocTosaTeneH cyeToBodeH 6anaHc, M3roTBS BCUYKM CYETOBOAHM, AAHBYHW W APYrn [AOKYMEHTH,
npeasuvaeHn B 3aKOHA, W M MpeactaBs rnped CbOTBETHUTE OpraHu. YNpaBnsBallOTO APYXECTBO
M3BbpLUBA M NpaBHOTO obcnyxeaHe Ha ®OHA.

Ynpa)kHgaBaHe Ha npasaTa no hUHAHCOBUTE MHCTPYMEHTU B noptdenna Ha POHOA
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YnpaBnsaeawoTo APYXeCTBO YynpaxHsBa 3a cMeTka Ha OOHOA BCMYKM  WUMYLLECTBEHU U
HEeMMyLLEeCTBEHWN NpaBa, CBbp3aHM C NPUTEXaBAHWUTE OT Hero (hMHAHCOBM MHCTPYMEHTU, KaTo npasaTa
Ha NIMXBU M OMBUMAEHTW, MPaBOTO Ha rnac n Ap. lNonyyeHuTte nnawaHus no JIMXBW, OUNBUAEHTU Ce
nony4asat no cmetka Ha ®OHJA npu baHkaTa-geno3uTtap.

Pa3kpuBaHe Ha nHdopmaumsa 3a POHAOA

YnpaBnaBaloTO APYXXECTBO pa3KpuBa Npef CbOTBETHUTE OpPraHM M WMHBECTUTOPUTE MHGOpMaUMs
OTHOCHO NpeaBMAEHNTE B 3aKOHa 06CTOATENCTBA.

YnpaBnsiBalloTO APYXXeCTBO NpefocTaBs Ha Komucusta 3a (MHAHCOB HAA30p rOAMILEH OTYET U
LUeCTMECEYEH OTYET, 0bxBallall MbpBUTE 6 Mecelia Ha (puHaHcoBaTa roauHa, U yBeOMSiIBA OTHOCHO
Apyra BaXHa WHGOpMauus, B CbOTBETCTBME C NpeABMAEHWTE 3aKOHOBM CPOKOBE, YC/IOBUSI U
M3UCKBAHWSA 338 MUHUMAJTHO CbAbpXKaHWE Ha pas3kpuBaHaTa MHbOpMaLKS.

YnpaBnsBawoTo APYXKECTBO pa3KpuBa Ha ob6lecTBeHOCTTa MHdopMmauusita 3a ®OHZA no HauwH,
onpegeneH B lNpocnekTa.

YnpaBnsiBalWoTo APYXeCTBO npeacTtaBd Ha Komucusata 3a (OUHAHCOB HAA30p KbM LUECTMECEYHUS U
roavLHMS OTYET AOMbAHUTENHA WHbOpMauus, onpedeneHa C Hapeaba.YnpaBnsiBaloTo ApYXeCTBO
npeacrasss Ha KoMucusita 3a (pMHAHCOB Haa3o0p 3a Haa3opHu uenn o 10-To umncno Ha Meceua,
cneasaly OTYETHUS, MeceyeH cyeToBodeH 6anaHc Ha ®OHOA n nHdbopMaums 3a obeMa n CTpykTypaTa
Ha MHBECTULMKTE B NopTdeina no eMUTEHTU U BUAOBE (PUHAHCOBU MHCTPYMEHTM.

MapkeTuHr n peknama Ha POHAA

YnpaBnaBsalloTo APYXXECTBO U3BbPLLBA MapKeTuHra n peknamata Ha ®OHZA.

KOHTaKTV C MIHBECTUTOPUTE U MPUTEXATENIUTE Ha AS/I0BE

YNpaBnaBalloTO APYXECTBO Onpeaens nvue OT CNYXWUTENUTE CU, KOETO OCbLUEeCTBABA KOHTAKTUTE C
WNHBECTUTOPUTE U npuTexarenute Ha asnose Ha GOHZA.

YrpaBnsBalloTo ApPY>KECTBO HOCM OTrOBOPHOCT npea nputexartenute Ha asanose Ha POHIA 3a Bcuykm
Bpean, NPETbPNEHN OT TAX B pe3ynTaT Ha Heu3Mmb/IHEHWE Ha 3a4b/DKEHUSATA MY, KOraTto TO Ce Ab/HKU
Ha NPUYMHK, 33 KOUTO APYXXECTBOTO OTroBaps.

Apyrv 3HauMMmn AENHOCTU

Y agMuHUCTpUpaHe Ha asnosete Ha ®OHA;

Y HabniogeHne M OueHKa Ha pucka Mo BCsika no3vums ot noptdeinna Ha ®OHOA v HeMHOTO

BNMSIHWE Ha PUCKOBUS NPOdUA Ha NopTdenna KaTo usno;

pa3npeaeneHne Ha amBmaeHT (YacT ot neyanbaTa) n Apyryn NnawaHus;

N3MbJIHEHNE Ha A0roBOpU;

onobpsiBaHe Ha cyeToBoAHaTa nonutuka Ha ®OHIA;

n3bop M CKAKOYBAHE Ha [AOroBOpPU 3@ M3Mb/IHEHWE HA WMHBECTUUMOHHW HapexaaHust C

WHBECTULMOHHM NOCPeaHNLM;

Y  n360p u ckoYBaHe Ha Aorosop ¢ baHka-aeno3uTtap;

Y n360p n ocBoboXaaBaHe Ha permcTpMpaHnm OAUTOPU 3a 3aBepKa Ha roauHUA UHAHCOB OTYET
Ha ®OHOA;

Y  W3roTBSIHE M NPMEMAHE Ha roauLWHUS (DUHAHCOB OTYET Cied 3aBepKa OT Ha3Ha4YeHUTe OAUTOpHU;

Y cneav v aHanu3anpa GUHAHCOBUTE Nasapu, C Ornes €BEeHTYanHW NPOMEHU B MHBECTULMOHHUTE
uenv n nonutuka Ha GOHZA;

Y CTpyKTypupa W ynpaensiBa MOpTdeEnn OT NpPeXBbP/SEMU LEHHUM KHUXA, (UHAHCOBU
WMHCTPYMEHTWN WA APYrv NIMKBUAHWU (PUHAHCOBM aKTMBM M OLieHsIBA ePeKTUBHOCTTa My;

Y B3eMa pelleHue 3a cnvpaHe Ha npogaxbaTta n 0bpaTHOTO M3KynyBaHe Ha asnose Ha ®POHJA B
npeasuaeHnTe B 3aK0Ha M HacToswwmTe lMNpasuna crydyam.

Pasnpenenenune Ha pasxoaute Mexay ,,Obb AceTr MenmnmxkmbHT” A 1 POHOA

_48 -



MpocnekTt
OBb 0o ,OBb NMNATUHYM OBNUrALMAY
MNATUTYM
o raummn

FOAMIIHOTO Bb3HArpaXXAeHWe Ha YNpaBnsBaLlOTO APYXECTBO Ce onpeaens C pelleHre Ha CbBeTa Ha
AVPEKTOPUTE Ha YNPaBNsBaLLOTO APYXKECTBO.

CobrnacHo pelueHne Ha CbBeTa Ha AMpeKTopuTe 3a NpoMsiHa Ha lMpaBunata Ha ®OHOA ot 29.07.2015
r., BNS310 B Cufa C pelueHne 3a ogobpeHve Ha naMeHeHusTa B Mpasunata Ha POHOA No 667-A® ot
11.08.2015 r. Ha 3amMecTHuK-npeacepatens Ha KOH, pbkoBogew ynpasneHne ,Haasop Ha
MHBECTULMOHHATA AEMHOCT" Bb3HarpaXAeHWeTo Ha YnpaBnsiBalloTo ApPY>ecTBO € B pasMep Ha 0.50
% OT cpeAHaTa roauHa HETHA CTOMHOCT Ha akTuBuTe Ha ®OHA.Bb3Harpa)xaeHNeTo ce mM3nnala Ha
MECEeYHN BHOCKM B pasMep Ha 1/12 yact or 0.50 % OT cpeaHaTa roauiHa HETHA CTOMHOCT Ha
aktTmeute Ha ®OHA 1 ce u3BbpLIBA M3paBHSABaAHE B Kpas Ha pMHaHCOBaTa roavHa Ha 6as3a cpegHaTa
roAMLWIHA HETHA CTOMHOCT Ha aKTMBMTE. YNpaBnsBalloTO APY>XECTBO Hapexaa NialaHeTo OT CMETKUTE
Ha ®OH/A B baHkaTa-Aeno3nTap KbM NocoyeHa OT Hero CMeTKa A0 AeceTo YMC/Io Ha Mecela, cneaBally
Mecela, 3a KOUTO Bb3HArpaXaeHneTo e Ab/HKUMO.

YnpaBnsBeawoTo APY>XKECTBO yAbp)Ka CyMUTe OT pasxoauTe 3a obpaTHO M3KyrnyBaHe B cpok Ao 10-To
YMCNO Ha Mecela, CneaBall TO3M, 3a KOWTO Ce OTHACST.

PasxoauTe 3a cMeTka ®POH/A ca, KakTo cneaga :

Y 3a ydpensBaHe;

Y 3a unsrotBsaHe Ha pocnekT 3a NnybnnyHO NpeanaraHe Ha AS0BeE;

Y  3a Bb3HarpaxaeHwe Ha YrnpaBisBalloTo APY>XXeCTBO;
32 KOMMCMOHHM Bb3HArpa)xaeHuMss Mo [A0oroBopyM C WMHBECTUUMOHHW TMOCPedHuUM, KOUTO
N3NbHABAT MHBECTULUMOHHUTE HapeXaaHus;
3a 3aBepKa Ha CYETOBOAHM OTYETU OT PerncTpyvpaH oauTop;
32 ObpXXaBHWU TaKcw;
3a Haasop;

Y no porosopuTe c “LleHTpaneH geno3utap” AL v ¢ baHkata-geno3uTtap Ha ®OHJA.
,OBb AceT MeHMmKMBHT” ALl eXXeaHEBHO HAYMCNsiBa BCUYKM Ab/HKMMK 3@ cMeTKa Ha ®OHA pasxoaw.
CobrnacHo MpaBunata Ha ®OHA, BCMYKM pasxoau, CBbp3aHM C AenHocTta Ha ®OHJA (kouto ce
3annawart cbC cpeacrtsa Ha ®OHJA) He MoraT Aa HagBuwasaT 5 % OT cpegHaTa roguwHa HeETHa
CTOMHOCT Ha akTMBUTE Nno 6anaHca Ha ®OHAA.

=

Pasxoaute 3a cMmeTka Ha ,Obb AceT MeHuMmKMbHT” A[l, BbB Bpb3Ka C OCbLIECTBSIBAHE Ha
OpraHM3MpaHETO U YNpaBNeHNETO Ha AeiiHocTTa Ha ®OHJA, ca KakTo cneaea :

Y No noaroToBKaTa M B3EMAHETO Ha MHBECTULIMOHHU peLLEeHUs;

Y N0 aHanu3uTe Ha (hMHAHCOBUTE Na3apw;

Y no onpeaensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, HA EMWCMOHHATA CTOMHOCT M LeHaTa Ha

obpaTHO M3KynyBaHe Ha aanosete Ha POHIA;

Y no aAgMMHUCTpUpaHe Ha asnoBete Ha ®OHA, C U3KIOYEHNE Ha CBbpP3aHUTE C Ta3n AEMHOCT

pa3xoam, KOUTo ca 3a cMeTka Ha ®OHA v NHBECTUTOPUTE B HErOBU ASNOBE;

Y N0 ynpaxHsBaHe Ha npaBaTa Mo (UMHAHCOBUTE MHCTPYMEHTM, cobctBeHOCT Ha POHMA, ¢
N3KIOYEHME Ha CBbP3aHUTE C Ta3n AEMHOCT pa3xoam, KOUTO ca 3a cMeTka Ha POHJA;
pa3xoauTe no BoAeHe Ha cyeToBOoACTBOTO Ha GOHIA;
aKTyanusauusita Ha npocnektute Ha ®OHA;
npaBHO 0b6CNyXXBaHe;

MapKeTUHr 1 peknama Ha ®OHJA.

6. UHdopMauma OTHOCHO OpraHM3auusaTa Ha NJIalWaHUATa B NMOJI3a Ha NpUTeXXaTesmTe Ha
AsnoBe, 06paTHOTO M3KynyBaHe Ha AAJIOBE U NpeAoCTaBAHETO Ha MHGOpMaLUA OTHOCHO
KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa.

MnawaHuaTa B Non3a Ha npuTexaTenuTe Ha AS/0Be BbB BPb3Ka C NOPbYKM 3a 06paTHO M3KynyBaHE Ha

[SN0OBE Ce M3BbPLBA OT YMnpaBnsBawoTo ApyxecTBo. Cnej MyckaHETO Ha Mopbyka 3a 06paTHO
- 49 -



MpocnekTt
/ ' OBb 0o ,OBb NMNATUHYM OBNUrALMAY
MNATUTYM
o iraumm

U3KynyBaHe Ha asnose Ha ®OH/A, Ha cneaBawmsT paboTeH AeH, Ha 6asaTa Ha U3uncneHaTa LieHa Ha
06paTHO M3KYyMyBaHe Ha ASM0BE, Ce M3BbLPLUBA pernctpaums B LleHTpaneH genosuTap Ha obpaTHO
u3kyneuute pasnose. Cnea MPUKIIOYMA CETLAMEHT HA CAenkata, B paMkute Ha 10 AgHu oT
perucTpupaHata nopbuyka, Ce M3BbPLUBA M MALlAHETO Ha CyMaTa Mo nopbykata 3a 0b6paTHO
U3KynyBaHe Ha asnoBeTe Ha ®OHA no cMeTkaTa, KOSITO KWEHTa € MOCOoYMN B MopbyKaTa WM Ha
Kaca B oduca Ha YnpaBnsiBalloTo Apy>XecTBo. CbrlacHO 3aKoHa 3a OrpaHMYyaBaHe Ha nnallaHusTa B
6poi, NnalwaHuaTa Ha TEpPUTOPUATA Ha CTpaHaTa Ce WM3BbpLUBAT caMo 4pe3 6aHKOB MpeBod Wu
BHACsIHe MO NJaTeXHa CMETKa, KOraTo ca Ha CTOMHOCT, paBHa Ha WM Haasulwagawa 10 000 n..
YnpaBnsiBalLOTO APYXXECTBO NPeAocTaBs MHGopMaumMs oTHOCHO KNC, koaTo ce nybnnkyBa Ha MHTEPHET
CTpaHuuaTa Ha ApYy»XecTBoTo.

7. Apyrm nHcgpopMmaLmum OTHOCHO MHBECTULIMUTE:
7.1. Pe3yntatM OT [AEWHOCTTA HA KOJIEKTUBHAaTa MWMHBECTUMLUMOHHa cxema (korato e

NPUI0XKMMO) 3a NPEAULLHN FOAUHMN.

a) AaHHM 3a 06eMa, CTPYKTypaTa M AMHAMMKaTa Ha aKTUBUTE Ha AOrosopHusa ¢poHa,
BKJIOUUTEJTHO HAJIMYHOCT Ha LIeHHU KHW)Ka OT eAUH Win Apyrv Bua - o6uo n no Bug
aKTUBM:

CTpykTypa CTpykTypa CTpykTypa
Ha Ha Ha
AxTuBu kbM | 31.12,2012 | KTMBATE | 34 122013 | FKTMBHATE | 34 122014 | FKTMBATE
crpssmMo CcripssMo cripsamMo
obuara obuara obujara
CTOHHOCT CTOHHOCT CTOHHOCT
AKuMM - .| 233712.00 2.45% 349 354.81 1.97%
O6aurauumn 515 471.22 11.18%)| 1017 184.49 10.68% 936 325.29 5.28%
Mapnuhn 3997 661.19 86.68%| 8 149 607.35 85.51%| 16 259 092.08 91.61%
cpeacTBa
B3eMaHus 98 981.97 2.15%| 129 876.20 1.36% 200 645.42 1.13%
Paszxogu 3a
6Bgewymn - - - - 1 877.59 0.01%
nepunogn
O6wyo: 4612 114.38| 100.00%| 9 530 380.04 100.00% | 17 747 295.19 100.00%

6) naHHM 3a CTPyKTypaTa Ha MUHBECTULMOHHMSA NopTdes No oTpacnu:

loguHa 2012 2013 2014

Orpacu CroviHocT B % ot CroviHocT B % oT CrouiHocT B % ot

P JieBa aKTmBa Js1eBa aKTmBa s1eBa aKTuBa
@uHaHcH 38 479.66 0.83% 32 860.09| 0.34% 32 212.81 0.18%
XonguHrm 67 370.35 1.46% 58 844.81| 0.62% 470 095.92 2.65%
Adcnl 160 314.81 3.48% 582 595.34| 6.11% 680 183.24 3.83%
[pomuiiiieHocT 249 306.40 5.41% 576 596.25| 6.05% 103 188.13 0.58%
O6ujo 515471.22| 11.18% | 1250 896.49|13.13% | 1285 680.10 7.24%

B) nsbpaHa ¢pyHaHcoBa MHpOpMaLMA 3a BCKA eAiHa OT nocsieaHUTe 3 roAuUHM :
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A® “Obb MnatnHym O6nuraunn” e perncrtpupaH Ha 23.11.2005 r., a nybnuyHOTO nNpeanaraHe Ha
asnosete My ctaptupa Ha 30.01.2006 r.

B1) HeTHa cToMHOCT Ha akTuBuTte (HCA) Ha eauH AAN B HAYaJI0TO HA Nepuoaa :

Hdara 03.01.2012r. 02.01.2013r. 02.01.2014r.
HCA/1pan 12.2001 nB. 12.8623 nB. 13.5790 ns..

B2) npoxoan OT MHBECTULIMOHHU CAEJNIKU HA eAuH AAN &

Aara 31.12.2012 31.12.2013 31.12.2014
HetHa nevan6a (3ary6a) 0538 0.6054 0.2281
OT VHBECTMLIMK
0.1507 0.1381 0.0444
HetHa nevan6a (3ary6a)
OT LieHHM KHIDK peanu3vpaHi |HepeanuaupaHi | peannsupani| Hepeanuavpahi | peanusupati| Hepeanusupaty
0.074 0.0767 0.0456 0.0925 -0.0737 0.1181

06wo cango or

12.3901 12.5281 7.1370
MHBECTMLIMOHHM CAENKM

B3) aMBMaeHTU M Apyru pasnpeaeneHus 3a asn :
3a 2012 r., 2013 r.n 2014 r. ®OHABLT He e pa3npeaensn AMBUOEHT.

B4) HCA Ha eguH aan B Kpas Ha nepuoaa :

Hdara 28.12.2012 30.12.2013 30.12.2014
HCA/1pan 12.8517 nB. 13.5776 nB. 13.9055 nB.

B5) o6wa Bb3BpaLaeMoCT Ha eAuH Asn :

OT HayasnoTo Ha OT HayanoTo Ha
Toanna rogvHaTta CraHpapTHO 3a nocnegHuTe | Ny6nMYHOTO
A (He OTKJIOHEHue 12 mec. npepsiaraHe
aHanuMsupaHa) (aHroanusupaHa)
2012 4.76% 3.95% 4.76% 2.31%
2013 5.65% 0.37% 5.65% 3.94%
2014 2.42% 1.06% 2.42% 3.77%

B6) noNbNHUTENIHU AAHHM :

Hata 31.12.2012r. 31.12.2013 . 31.12.2014 .

O61L0 HETHM aKTUBM B Kpasi Ha
nepvoaa

4 609 414.05 9 523 222,16 17 718 990.80
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HETHUTE aKTUBU

CbOTHOLIEHNE Ha pa3xoauTe
KbM CpefiHaTa CTOMHOCT Ha

0.05

0.03

0.05

CbOTHOLLEHMNE Ha HETHATa
nevyanba KbM cpeaHaTa
CTOWHOCT Ha HETHUTE aKTUBMU

0.05

0.05

0.02

MPOLEHT

O6opoT Ha nopTdeiina B

-0.07

0.08

0.002

r) MMHMMaJsiHa, MaKCMMaJslHa U cpegHonpererieHa eMMcMoHHa ctorHocT (EC) m ueHa Ha
o6paTtHo u3kynyBaHe (LLOWN) 3a Bcsika eaHa OoT nocneaHUTe 3 roOAUHM :

Lom Lom Lon
6e3 Liou c* EC 6e3 Liou c* EC 6e3 Lou C*
TaKCa TaKCa TaKCa
TaAaKCa TaKCa TaKCa
FoanHa 2012 2013 2014
MuHumansa 12.2001 | 12.1391 | 12.8597 | 12.8597 | 12.7954 | 13.5790 | 13.5790 | 13.5111
CTOUHOCT
MakcuManua 12.8517 | 12.7874 | 13.5776 | 13.5776 | 13.5097 | 13.9445 | 13.9445 | 13.9055
CTOUHOCT
CpeaHonperterneHa 12.5275 | 12.4649 | 13.2247 | 13.2247 | 13.1586 | 13.8365 | 13.8365 | 13.7729
CTOUHOCT

*CuutaHo o1 29.03.2012r. e BbBeaeHa LleHa Ha 0bpaTHO M3KynyBaHe C pa3xoan 3a 0bpaTHO M3KyMyBaHe, B KOSITO €
BK/IOUEHa Takca B pa3mep Ha 0.50% ot HCA Ha eavH asn 3a asnose, AbpXaHu Ao 5 meceua. CpokbT oT 5 Meceua
Teue OT JaTaTa Ha NMbpBOHAYaNHO UHBECTUPAHaTa CyMa.

A) 6poi panoBe B ob6pawieHMe KbM Kpasi Ha roguHaTta, KaKTo M 6poW eMuTupaHmy,
npogapaeHn n 06paTHO U3KyNeHn ASN0Be 3a BCsiKa efAHa OT nocneaHuTe 3 roauHM :

Bpoit eMUTUpPaHKU Bpoit o6paTHO bpow Asnose B
lroanna o6pbLueHune B Kpasi
Asnose U3KyneHu asnose
Ha nepuopaa
2012 161 760.2100 29 357.1243 358 489.5211
2013 436 204.7944 93 171.1701 701 523.1454
2014 932 103.3427 359 232.7468 1274 393.7413

e) AaHHU 3a pa3pelleHnTe U nNon3BaHn 3a€MH, BKJTHOYUTEJTHO pa3Mep, CPOK Ha 3aeMa MU
JINXBU MO HEro, yCBo€Ha 4acTt OT 3daéMa, N/IaTEHU JINXBU N pa3Mep Ha HEN3ADB/NHKEHNA 3aeM

KbM paTtaTta Ha akTyanusauus Ha lMpocnekta A® ,0Bb MnatuHym Obnuraumm” He e non3sano

3aEMU.

CToMHOCTTa Ha asnoBete Ha POHIA v foxoabT OT TAX MOrart Aia ce noHwxaT. NMeyanbaTa
He e rapaHTMpaHa U UHBECTUTOpPUTE NoeMaT pucKa fila He Bb3CTaHOBAIT UHBECTULIMUTE CU B
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Mb/IHKA UM pa3Mmep. MHBecTMuuute BbB ®OH/1A He ca rapaHTUpaHM OT rapaHuMoHeH ¢oHAa,
Cb3A4aAeH OT AbpXKaBaTa WM C ApPYr BUA rapaHuums.

7.2. TMNpodunn Ha TMNa MHBECTUTOP, 3a KOUTO e npeaHa3HayeH ®OHA.

OOHADbT e npegHasHayeH 3a KOHCEPBaTUBEH THUIT MHBECTHTOPM, KOUTO Ca CK/IOHHM ga Briarat
CpeAacrBaTa CH HUCKOPHCKOBO.

NHBecTuTOpbT B Asdnose Ha ®OHOA viMa AB/IrocpoyYHu MHBECTHLUMOHHHM LEJIM 33 HapacCTBaHe
CTOMHOCTTa Ha WHBECTUpPaHWTE OT HEero CpeacTBa Ype3 peanmsvpaHe Ha YyMepeHa [AOXOAHOCT
(kanuTanoBu nedanbu, goxoaM OT NUXBU U AMBUAEHTM), KaTO CblUueBpeMeHHO 6bae MWHMMU3MPaH
PUCKBT OT MHBECTMPAHETO B LIEHHU KHUXA.

TUNMYHUAT umHBecTUTOpP B AsnoBe Ha OOHOA Tbpcv rnpoghecHoHasHo ynpas/ieHue Ha
WHBECTUPAHUTE CU CPEACTBA, BHCOKAa JIMKBUAHOCT I HUCKO HUBO Ha PHCK.

NuBectutop B Aasnose Ha ®OHZA Moxe Aa 6bae BCAKO 6bArapcko MamM Yy>KAeCTpaHHO IopuanYecKo 1
(pu3nYecko nuue, KOETO MMa W3/IOXEHUTE MO-rOpe MHBECTUUMOHHW Lenn, KakTo U ce CTpeMu Aa
W3BNeYe rMosI3uTe M rMPEANMCTBATA Ha KONIEKTUBHATA CXEMA HA MHBECTUpPAHe.

Y [Ouneepcudukaums. PUCKBLT e pa3npeaeneH U, cnegoBaTesiHo, HaMarseH.

Y UYpe3 nputexasaHeTo Ha aanose or ®OHAA BMeCTO wHAMBMAYanHW O6AMrauMm MM akuum,
PUCKBLT Ce pa3npenenst. Ype3 MHBECTUpPAHETO B Mo-ronsaM 6pon akTueu 3arybaTta no OTAeNHa
WHBECTUUNS Ce MUHUMU3MPaA OT neyanba npu apyrn. CaMOCTOATENHOTO MHBECTUPAHE € NO-TPYAHO
M YeCTO e HEBB3MOXHO Ja Ce M3rpagv TakbB Tun noptdein, npeasua HeobxoanmuTe 3a TOBa
cpeacTBa.

Y TlpodecmoHanHo 1 No-eBTUHO YNpaBneHUe — 3a eAUHWYHUS MHBECTUTOP € MO-CKbMO HaeMaHEeTo
Ha NpocheCcoHaNNCT, KOWTO Aa yrnpaBnsBa MHBECTULMMUTE.

Y EdeKTMBHOCT Ha pa3xoamuTe M MKOHOMUS OT Malwaba — KaTo Tbpryea C roneMm o6emu oT LeHHM
KHWXa, YNpaBngBallOTO APY>XECTBO MMA Bb3MOXHOCT Aa peanu3npa 3a cMeTka Ha GOHIA
MKOHOMUM OT Mallaba 1 Taka Aa OCbLLECTBABA CAENKUTE CU C MO-HUCKN TPaH3aKLUMOHHU pasxoau,
B CPaBHEHWE C TPAH3aKUMOHHUTE pasxoam, peanusnpaHun oT MHAMBUAYANTHUTE NHBECTUTOPM.

Y JlnkempHocT — psanosete Ha ®OHAA moraT aga 6baaT KOHBEPTUpPaHW B NapuyHW Cpeactsa no
BCAKO BpeMe.

Bb3MOXHOCT 32 MHBECTMpPAHE Ha BPeMeHHO cBO6OAHM CpeacTBa.
Bnaraiiku cpeactBata cu BbB ®OHAA, nputexaTensT Ha ASN0OBE MMa [OCTbN A0 Masapu
HEeAOCTbNHN UK He ToNKoBa eekTUBHM 3a NHAMBUAYATHO MHBECTUPAHE.

Y [le”HOCTTa no opraHusupaHe v ynpasneHne Ha ®OHJA e noa CTpor HOpMaTUBEH KOHTPOS. TS e
nybnn4yHa — OTKpWTa 3a MHBECTUTOPUTE, M3USI0 Cbobpa3eHa C AeNCTBALLOTO 3aKOHOAATENCTBO U
ce KOHTponupa oT baHka-AenosuTtap, He3aBuCMMa OT YrNpasnsBawWoTO ApyxecTBo, Komucusa 3a
(punHaHcoB Haa3op u “UeHTpaneH aenosutap” AL.

Y [a ce kynaT v npogagat aanose Ha ®OH/A e necHo.

TunuyHmMaT nHsectuTop B Aanose Ha POHAA e no npaBuIO MHANBUAYANHUAT UHBECTUTOP, CKIIOHEH Aa
noeMe MUHMMANIeH PUCK M [a BJIOXKM CMecTsaBaHMATa CU WM 4YacT OT TAX B €OUH anTepHaTuBeH
(PMHAHCOB MHCTPYMEHT, KOWTO AaBa Bb3MOXHOCT 3a MOCTMraHe Ha Mo-BMCOKa AOXOAHOCT OT OOMKHOBEH
6aHKOB AEeno3nT, BbINPEKM puUcka, KOUTO HOCKM U 6e3 aa 6bae rapaHTUpaH MOSIOXMTENEH pe3ynTaT oT
WHBECTUUMATA.

L

L

MNpu BNnaraHe Ha cpeacTsa B noqu)eﬁn, CbAbpXKall NnpeaAnMHO Ab/roBn LEHHN KHUXA, 3@ MHBECTUTOPA
CbllEeCTBYBAT peanua npeanMmcTea npu y4yactnue B KONNEKTUBHA CXEMa 3a MHBECTUPAHE

UHauBuayasnHoO MHBECTUpPaHe B AbJIFOBU Mokynka Ha asn ot gorosopeH ¢oHA ,06b

LI€HHM KHMXKa MnatnHym O6nuraumn”
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MoracsiBaHe Ha rMaBHMUaTa | [la — KoraTo HacTbMNyM AaTaTa Ha Nagexa, Ui | HaTpynsaHe Ha CTOMHOCTTa Ha rfaBHMUaTa B
obnuraumsaTa e npeasioXxeHa 3a obpaTHO ueHaTa Ha asnosete Ha ®OHJA, nony4yasaHe npu
M3KyrnyBaHe 06paTHOTO U3KynyBaHe Ha gena
Mapex KoHKpeTHa aaTa Mo BCcsiKO BpeMe
JInxBeHn nnawaHua DuKCcMpaHu Ha onpeaeneHa garta [loxoaHOCTTa OT NUXBEHWUTE MNallaHnsa ce HaTpyrnBea
B LieHaTa Ha eAivH aan
JinkBngHoCT TbpryBaT ce Ha BTOpUYEH nasap, nog unm [anoseTe mMoraTt Aa 6baaT U3KyneHn 0bpaTHO BCeKM
HaZ HOMWHana, NoHsikora e TpyaHo Aa 6vaat | paboteH aeH
npogaseHu
Ma3apeH puck 3aBuUCK OT NATEXOCNOCObHOCTTa 1 OrpaHuyeH A0 MUHUMYM OT AMBEpCUdUKaLMATa Ha
KPEAUTHUSI PEUTUHT HA EMUTEHTA noptdeina
JInxeeH puck CobluecTByBa — HaMansBa € HabnmxasaHeTo CobluecTByBa B NO-Manku rpaHnuUM, HO €
Ha MaTypuTeTa OTHOCUTESTHO MOCTOSIHEH, NOpPaAN HENPEeKbCHATOTO
3aKyrnyBaHe Ha HOBW AbrOBM LIEHHU KHMXKa
Pasxogu KoMucroHHa no caenkuTe ¢ ueHHaTa KHura Pa3sxoauTe ca BK/IHOUYEHW B EMUCHOHHATA CTOWHOCT M

LileHaTa Ha obpaTHO M3KynyBaHe. MMa 1 pa3xoau no
yrnpasneHneTo Ha dhoHaa.

PeunHBecTtnpaHe Hsma TakaBa onums cnep usTuyaHe Ha Cpeacteara, No NpaBuIo, Ce penHBECTMPAT B Apyru
nagexa, OCBEH MO U3PUYHO XXeNaHue Ha NOAXOASALLM KHUXKA
MHBECTUTOPa
MpodecnonanHo Hama vnnun pasxoanTe 3a Hero ca BUCOKM. AKTVUBHO NpodecroHanHo ynpasseHve; pasxoaute
ynpasneHue ce pa3npeaensT Mexay pasfiMyHuTe npuTexarenm
Ha asnose
AnBepcudmkaumns Heobxoanmo e 3akynyBaHETO Ha noBeye CpeactearTa, ¢ kouto ®OHAbT pasnonara,
LieHHW KHWXa, 3a Aa ce aveepcvdurumpa no3BoNsBaT MHBECTMPaHe B No-gobpe
MHAMBWAYaNHWS NopTdenn avBepcuduumpaH noptdenn

3a nHBectuTopa B Aanose Ha POHLA e xapakTepHa CK/IOHHOCTTA KbM MO-KOHCEPBAaTUBHU MHBECTULIMN.
ToBa e 4o0BEK, KOMTO C [oXoAuMTe CW ycnsiBa Aa NOCPELYHE eXeAHEBHUTE CUM pa3xoaM M MMa
BB3MOXHOCT Zia MUCNK 3a 6baeLleTo B CpeaHOCPOYEH W AbTOCPOYEH MaH.

NuBecTnTOp®bT B AsnoBe Ha ®OHIA He e 3aAb/MKMTENHO aKTUMBEH YYaCTHWK Ha KanuTanoBus nasap,
HUTO € HY)XXHO Ada pa3bupa 1 no3HaBa Naszapa Ha LUEHHW KHWXA, HO MHBECTUUMOHHATa My KynTypa
Nno3BOJISIBa ia OCb3HABA, Ye CrnecTsaBaHuaTa My MoraTt Aa 6baaT B/IOXKEHW B pa3fiMyeH UHBECTUUMOHEH
WHCTPYMEHT OT 06MKHOBEH 6aHKOB AENO03UT UM HEABMXKMUM UMOT.

JeHoctta Ha ®OH/JA e HacoyeHa U KbM BaHKK, KONEKTUBHU CXEMW 3@ MHBECTMPAHE, MEHCMOHHU U
3acTpaxoBaTesiHn ApY>XeCcTBa U Apyrn dUpMK, Ha KOMTO 3aKOHOAATENCTBOTO He 3abpaHsiBa Aa Bnarat
YacT OT aKTMBUTE CU B MOPTHENNN OT LEHHM KHWXA. ToBa ca MHBECTUTOPM, KOUTO Buxa xenanu aa
anBepcudmumMpaT pucka Ha CcobcTBeHMTe cu MOPTENIN OT LUEHHM KHWXKa WAM Aa MHBEeCTMpat
BPEMEHHO CBOH6OAHMTE CM MapuyHK CpeacTBa.

8. UkoHoMHnuecka nHpopmauumsa:
8.1. [aHHu 3a pa3xoaute Ha DOH/A 3a nocnegHuTe 3 roaMHKU, NpeaxoXxaalyy rogMHaTa

Ha u3gaBaHe WAM aKTyanusupaHe Ha lpocnekta, a B cnytlaﬁ ye Lwe He ca usMMHanum 3

rogouHu - 3a CbOTBETHUA Nepuoa

0,
Cyma Ha CymMma Ha CymMma Ha % 07;’2’; z,guara
Pa3xogn Ha 6a3a aKkTMBH Ha PasxoauTe | pasxoamTe 3a | pasxoawTe sa 6asaHcoBa
KUC 3a nepuopa nepuoaa nepuopa CTONHOCT Ha
01.01.2012-| 01.01.20113 | 01.01.2014 - aKTUBUTE 33
31.12.2012 | -31.12.2013 | 31.12.2014
2014r.
NoavwHO Bb3HarpaxxgeHme
Ha YnpaBnsiBaloTo 25 962.89 53 108.49 114 206.19 0.77%
APYXKeCTBO
Komucuonhu na 106.73 1437.98 1173.55 0.01%
WHBECTULIMOHHMU NoCpefHUuLMn
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FoavwiHO BL3HArpaxAeHne 4 800.00 4 800.00 4 800.00 0.03%
Ha 6aHKaTa aeno3unTtap
FoanuwHo BL3HarpaxaeHe 2 400.00 2 400.00 3129.33 0.02%

3a oamT

Pa3xoau cBbp3aHu €
npeoueHKaTa Ha LLleHHUTe 111 402.02 123 079.32 491 326.89 3.31%
KHWXa B nopTtdeiina

Pa3xoam, cBbp3aHM C

o6e3ueHkKa Ha (PpMHAHCOBMU 1180.85 550.74 145 390.84 0.98%
AdKTUBM
Apyryv pa3xoau, CBbp3akm c 15 094.62 9715.17 3514.83 0.02%
noprtdenna

O6wo pasxoam :| 158547.11| 195091.70| 763 541.63 5.15%

8.2. [aHHM 3a npmeTaTta ot ,,06b Acet MeHnpxmbHT” Al ,MonnTuKa 3a geicTeBne B Ha-
[o6bp MHTEepec”

C peweHue Ha CbBeTa Ha anpekTopuTte oT 28.02.2014r. ,O0Bb AceT MeHUmMKMBHT” ALl npye n3MeHeHus
B MpueTaTa OT ApYXecTBoTO ,llonuTvka 3a AeicTBue B HaW-4o6bp MHTEpec”, CbrnacHO KOSTO ce
TpeTupaT CnpaBeA/IMBO NpuTexaTtenuTe Ha Asnose Ha ynpasnssaHuTe oT Hero KUC. Cobwata obxsalua
M AEMHOCTTa Ha ydpeaeHuTe, cnej AataTa Ha npyveMaHe Ha nonutukata, KUC.. B HacToswaTta Touka e
npeacTaBeHa CbkpaTeHa MHGOPMaUMs OTHOCHO CbAbPXXAaHMETO Ha NpueTaTa NonuTUKa. MbaHUAT TeKCT
Ha [lonuTukata ™Moxe pJda 6bae HamepeH Ha KoprnopaTvBHaTa CTpaHUUA Ha ApY>XeCTBOTO:
www.ubbam.bg. Mo cMucbna Ha HacToswaTa Touka ,KUC” e KonekTMBHa MHBECTULIMOHHA CXeMa, KOSITO
€ opraHusvpaHa u ynpasnsBaHa oT Y[ ,Obb AceT MennaxmbHT” AL (BkntountenHo ®OHOA), a
HMEHT” e KAMEeHT Ha YnpaBnsBaloTO [APYXECTBO MO CK/OYEH [OroBop 3a WHAMBUAYASTHO
ynpasneHue Ha noptdenn.

,OBb AceT MeHWmKMbHT” ALl We npeanpueMe BCUYKM HeobXxoaMMM [AEWCTBUSI, 3a Aa OCUrypwu
Bb3MOXHO HaW-g406puTe pesynTaTi 1 wWe AenCcTBa B HaW-A06bp MHTepec Ha cboTBeTHUTE KNUC m/unm
KnneHT, KOrato U3Nb/fHSABa peleHns 3a CAeNKU OT MMeTo Ha cboTBeTHUTe KUC u/unn KnneHt npu
yrnpaBneHue Ha noptdenna.

»,Han-nobpo nsnbnHeHne”, No cMUCbNA Ha NpUEeTaTa OT APYXeCTBOTO ,[MonuTNKa 3a AeCTBUE B Hal-
pobbp WHTepec”, e nopeauua OT npoueaypu M AOrOBOPEHOCTW, uMniemMeHTupaHu ot “Obb Acet
MeHnmKMBbHT” Afl, C Len Aa ce ocurypy Bb3MOXHO Hal-gobpusa pesyntaT 3a cboTBeTHUTE KUC n/unm
KnuneHTn npu n3nbHEHWE HA NOPbYKW.

MNMonutMkaTa BKAKOYBA BMAOBETE KacoBe (PMHAHCOBU MHCTPYMEHTUM U nuuaTa, Ao kouto “Obb Acer
MeHnmkMbHT” ALl nojaBa HapeXaaHus, Taka Ye Aa ce rapaHTMpa U3Mb/HEHNETO HA 3a4b/DKEHNETO 3a
AENCTBUE B Han-a06BbP MHTEpEC.

“OBb AceT MeHNaXMBHT” ALl HAMa Aa NOCTaBs MHTEPECUTE Ha KOATO U Aa € rpyna OT nNpuTexaTtenu Ha
ASN0Be HaJ MHTEpeCcUTe Ha Apyra rpyna oT npuTexaTtenu Ha AsnoBe.

“Obb AceT MeHnaXMbHT” A/l ce CTpeMu [a M3BbpLLBA AEMHOCTTA CU MO HaYMH, KOMTO LEe NpeaoTBpaTy
HAYMCNSIBAHETO Ha M3NWLWHK pa3xoam 3a KUC 1 Ha npuTexaTtenuTte Ha AsNoBeTe M.

“OBbb AceT MeHuaXMbHT” ALl TpeTMpa paBHOCTOMHO M cripaBeanmBo CcboTBeTHUTE KUC 1 KnueHTwy,
KaKTo WM monara rpvkata Ha Ao6bp ThproseLl 3a 3almTa Ha TEXHUTE UHTepecH.

“OBBb AceT MeHMmMKMBHT” ALl cna3Ba BCUYKM U3UCKBAHMS, NMPUIOXKUMU KbM AEMHOCTTa My, Aa AeNCTBa
4YeCTHO M npodecMoHanHo C Uen 3awmTa Ha MHTepecuTe Ha npuTexaTtenute Ha asanose, KUC u

KnuneHTuTe, N ocurypsisaHe CTabuIHOCTTa Ha Nasapa Ha (hMHAHCOBU MHCTPYMEHTW.
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YnpaBnaBaloTo APY>XECTBO AEWCTBa B Hal-aobbp MHTepec Ha KWUC/KnueHTuTe, KOrato M3Mb/fHsBa
pelleHns 3a CAeNnkM OT TAXHO MMe M 3a TaxHa cMeTka. "OBbb AceT MeHumXMbHT” Al npeanpuema
BCMYKM Pa3yMHU AEMCTBMSI Aa NOMy4Yu Bb3MOXHO Han-gobpus pesyntaTt 3a KMC/KnueHtute, Kato ce
B3eMaT npeaBua LieHaTa, pa3xoauTe, CPOKbT, BEPOSTHOCTTa OT M3Mb/HEHWE U CETB/IMEHT, 06eMbT 1
BUABT Ha NopbykaTa MM BCAKO APYro obCTOSTENCTBO, CBbP3aHO C U3Mb/HEHWETO Ha nopbykaTa. 3a
onpegensiHe Ha CbOTBETHOTO 3HAYEHME Ha Te3n (hakTopu Ce npunaraTt CleaHUTe KpUTepuu:

Y uenute, MHBECTUUMOHHaTa nonmtuka n cneunduyHutTe puckose 3a KMNC, kakTo ca nocoyeHn B
npocnekTa, B npaBunata Ha (OHAAQ, KAaKTO U WHBECTULUMOHHUTE OrpaHWyeHus CBbp3aHu C
WHAOMBMAYANHOTO yrpaB/ieHne Ha nopTtdennu;

Y  XapaKTepuCTUKUTE Ha NnopbykaTa;

Y  XapaKTepucTUKMTEe Ha (PUHAHCOBUTE MHCTPYMEHTM, NpeaMeT Ha NopbyKaTa;

Y XapaKTepucTMKMTE Ha MecTaTa 3a M3MbJIHEHWE, KbM KOMTO MOXe Aa bbae OTHeceHa nopbuykaTa.
OueHkaTa 3a Han-A0bpo M3Mb/HEHME Ha MOPBYKM 3a cMeTka Ha KUC/KnneHTuTe He ce 06Bbp3Ba
€ANHCTBEHO C ONpefensiHeTO Ha Hal-gobpata ueHa 3a KUC/KnueHTUTEe, HO M C BCUYKU ApYyrn
noco4veHu no-gony daktopu. AKO 3a fafeHa caenka ¢ GMHAHCOBUM MHCTPYMEHTU Ce YCTaHOBM, Ye He e
CK/IlOYEHa Ha Han-gobpaTta Bb3MOXHA LieHa, NpeasiaraHa Ha nasapa KbM MOMEHTa Ha CKJIlOYBaHETO W,
TOBa He 03HayaBa HapyllaBaHe Ha M3MCKBAHETO 3a HaW-A06p0 U3MbIHEHNE Ha HapeXaaHe.

MNpw oueHka oT cTpaHa Ha “"OBbb AceT MeHMMKMBHT” ALl Ha U3MBb/IHEHWETO HA HapeXaaHe 3a CMeTKa Ha
KNC/KnneHTuTe npun Han-aobpu ycnoBumst 3a TX Ce B3MMaT Mo BHUMaHWE KOMMJIEKCHOTO Bb3AeNCTBME
Ha cnegHuTe dakTopu:

Y MNMazapHara yeHa Ha @muHaHcoBnsi MHCTPyMeHT — "OBbb AceT MeHumKMbHT” Al B3eMa
npeaBua MexaHu3MuTe 3a LeHoobpa3yBaHe Ha MecTaTa 3a M3Mb/HEHWE Ha MOPbYKWM C npeaMeT
(DVMHaAHCOBUTE WMHCTPYMEHTW, 3a Aa OMnpeaenn Koe MsSCTO € Hal-6naronpusiTHO Mo OTHOLWEHWE Ha
LeHara.

Llenata 0bukHOBEHO 3aBuMCM OT 6pos Ha y4yacTHMUMTE Ha naslapa, OT MNOBEAEHMETO Ha MapkeT-
MelkbpuTe (ako MMa TakuBa) M OpraHusauusita Ha ¢oHaoBaTa 6opca, Ha KOSITO Ce TbpryeaT
CbOTBETHUTE (PUHAHCOBU UHCTPYMEHTW.

LleHata Ha (PUHAHCOBUTE MHCTPYMEHTU, MpeueHeHa 3aedHO C pa3xoauTe Mo U3MbJHEHWE Ha BCSKO
HapeXxaaHe 3a cMeTka Ha KnneHT, ce cuuta oT “OBb AceT MeHMIXMBbHT” Afl 3a Hall-BaXkHUsI pakTop
aKo KnneHTBLT e KaTeropusunpaH Kato HenpodecoHaneH. To3u ¢akTop ce cuuTa 3a onpeaensiy npu
n36opa Ha MACTO 3a U3MbJIHEHNE Ha KNWEHTCKUTE HapeXxaaHus;

Y TpaH3aKyUMOHHUTE pazxofM, CBbP3aHN C U3MBbIIHEHHETO Ha NMOPbYKaTa (KOMACUOHU U
Apyrn Taken) — “OBb AceT MeHumxMbHT” Al oueHsiBa pa3xoauTe, CBbp3aHM C MOPbYKM 3a
cMeTka Ha KNC/KnueHTuTe n n3nbiHaBa HapeXaaHus NpUopuUTETHO Ype3 TPEeTUM Nuua, KOUTO
npeanaraTt Haw-g4obpu ycrnoBusi MO OTHOLIEHWE HA pa3xoauTe 3a M3mb/HeHue. Cna3BaHeTo Ha
NpeaxoaHOTO M3pedveHue ce ocbluecTBsBa 6e3 ToBa Aa CTaBa 3a CMeTKa Ha KayecTBOTO Ha
npeanaraHWTe OT TpPeTu CTpaHu ycnyru. Pasxoaute, CBbp3aHM C M3Mb/HEHWETO, BK/KOYBAT
BCUYKM Pa3Xxoam, KOMTO Ca MPSKO CBbP3aHU C U3MbL/IHEHMETO Ha HApPEeXAAHETO, BKIIOYMTENHO
TAKCM 3@ MSCTO HA M3MbJIHEHWE, TAKCU 3@ KIMPWUHI M CETBL/IMEHT, KaKTO W Apyrn Takcu U
Bb3Harpa)xaeHus, NiaTMMm Ha TpPeTn nnua, 06BbP3aHN C U3Mb/IHEHWE HA HAPEXAAHETO.

Y bBbp3MHaTa MM CKOPOCT Ha MH3Mb/IHEHMETO - OT 6bp3nHaTa Ha W3MbJHEHWETO Ha
noAafeHNTe HapexaaHus 3aBUCM U UeHaTa Ha (MHAHCOBUTE WHCTPYMeHTW. CKopocTTa Ha
M3NbJIHEHWE HA AAfeH perynvpaH nasap Win MHOroCTpaHHa CMCTEMA 3a TbpProBus ce onpeaens
[O ronsMa cTeneH OT BuMAA@ Ha nasapHus Mogen (T.e. OopraHuM3auusitTa Ha TbproBusiTa Ha
CbOTBETHUS Masap, onpeaeneHu B npasuiata My 1 NpuUIOXKMMOTO 3aKOHOAATENCTBO).

Y  BDB3MOXHOCTTa 3a MbJ/IHO M3MBbJ/IHEHNE M ceTb/IMeHT - “Obb AceT MeHnmxMbHT” All
NpeueHsiBa 3a BCEKM KOHKPETEH C/lydail BeposTHOCTTa Aa ObAde M3Mb/IHEHO NOAAAEHOTO
HapexaaHe.

Y O6eMbT M eCTeCTBOTO Ha MOPBYKUTE, KaKTO U BCUYKMN OCTaHann hakTopu, OTHOCUMU KbM
M3NbIHEHMETO Ha HapexaaHeTo - O6eMbT MAKM 6poAT Ha (UHAHCOBUTE MHCTPYMEHTU Ha
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HapeXXAaHeTo MMaT NPSIKO OTHOLEHME KbM LieHaTa Ha MHAHCOBUTE MHCTPYMEHTU U pa3xoauTe
no caenkaTa.

Y  BuA M CbLYHOCT Ha HapexgaHeto - “Obb AceT MeHnmxMbHT” Al npeueHsiBa ko 6u 6un
Hau-gobpuaT pesyntat 3a KWUC/KnueHTa v npeueHsiBa BCMUKM M36poeHn hakTopu crnopes
CbLIHOCTTA M BMAA HA HapexaaHeTo - MOKynka, npoaaxba, 3aMsaHa, Ap.; NMMUTUPAHO,
nasapHo, Ap.

Y BcskakBH gpyru ¢pakTtopu, KONTO Ca peneBaHTHM 33 M3MbJHEHWE Ha HapeXAaHeTo 3a
cMeTka Ha KUC/KnneHTa 1 nocTuraHeTo Ha Har-gobbp pesynrar.

KaTo OCHOBHM KpuUTepuM 3a onpeaensHe Ha Han-nobpusi pesyntat, “Obb AceTr MenumxMbHT” ALl
npuema LeHaTa Ha MHCTPYMEHTA M pa3xoauTe 3a U3MbJIHEHWE HA HAapeXaaHeTo.

B cnyyanTe, npu KOUTO (hakTop 3a U3MbHEHWE Ha NOPBbYKATA, PA3/IMYEH OT BCUYKMN 3HAUMMK (haKTopu
€ NpueT KaTo NpUOpUTETEH MO OTHOWEHWE Ha JaJeHa Mopbuyka, Toraea, CbOTBETHAaTa MOpbuka ce
M3MbJIHSIBA, Cbobpa3siBaky ce C To3n ¢haKTop.

OTtHoweHusATa Mexay “Obb AceT MeHnapxMbHT” AL 1 KNUC/KnueHTuTe ce marpaxaaT Ha OCHOBaTa Ha
B3aMMHO [oBepue, KOH(MMAEHUMANHOCT Ha WHdopMaumsaTa M ABYCTpaHHa ¢WHAHCOBa v3roga npwv
Cna3BaHe Ha HOPMaTUBHUTE U3MUCKBaAHUS.

“OBb AceT MeHnmxMbHT” Al nencTBa B Han-0obpust MHTEpeC Ha ynpaensiBaHuTe oT Hero KUC, koraTto
Bb3/1ara Ha Apyrn avua M3nbJHEHNETO HA MOPBYKUTE OT UMETO Ha Te3M CXEeMM MNPU YNpaBeHUETO Ha
TexHute noptdennn. “OBb Acer MeHWmKMbHT” AL NpuM UM3MbAHEHWE Ha 3aAb/MKEHWETO MO
NpeaxoaHOTO M3pedeHue, nNpeanpueMa BCUUKM pa3yMHWU AEUCTBUS Aa MOSyYM Bb3MOXHO Hai-4o06pus
pe3ynTar.

“OBb AceT MeHMmKMBbHT” ALl peaoBHO Crieav 3a M3MbHEHWETO Ha HacToswarta NonTuKka OT TpeTuTe
CTPaHW, C KOMUTO APYXKECTBOTO € B AOrOBOPHM OTHOLUEHWS K NO-CNeLMasHO Ka4eCTBOTO Ha M3Mb/IHEHME
OT TSXHA CTpaHa M nNpu HeobxoAMMOCT OTCTPaHABA KOHCTATUpPaHWU HeaoCTaTbuUM.

Mpn mM3nbnHeHe Ha HapexaaHe 3a cmeTka Ha KUC/KnueHntute “OBb AceT MeHuapxMbHT” ALl cnasBsa
orpaHuMyeHusiTa, 3abpaHuTe, W3UCKBaHUS W YCNOBUSITA Ha NPUIOXKUMOTO 3aKOHOAATENCTBO,
WMHBECTULUMOHHUTE orpaHunyeHns Ha KUC B cboTBeTcTBME C npocnektute uMm, Obwmte cu ycnosus,
NPUNOXNUMU KbM AOrOBOPUTE C KIIMEHTU M KOHKPETHUS AOroBOp, BKIKOYMTENHO KaTo npunara Mepku 3a
U3Mb/IHEHME Ha HapeXaaHUs B 06EKTMBHO Bb3MOXHUTE Hal-a06pu ycnosus 3a KUC/KnueHTuTe.

“OBbb AceT MeHMmKMBHT” Al NnpueMa v npunara npouesypu u MEpKW, KOUTO OCUMypsiBaT HAANEXHO,
NpaBMNHO M 6bp30 M3MbJIHEHME Ha CAenKuTe C akTuBute B noptdennmte Ha KUC/KnueHtuTe.
MNpoueaypuTte N MEPKUTE OTrOBApAT Ha CNeAHUTE U3UCKBAHUSA:

1. ga rapaHTupaT, 4Ye u3nbiaHeHuTe oT uMeTo Ha KUC/KnneHTute nopbykM Ca HAANEXHO M BSIPHO
BMNUCaHW W pasnpeaesneHu;

2. [0a M3MNbAHSABAT MOCNEAOBATENHO M HAANEXHO CpaBHUMWM NopbykyM Ha KNC/KnuneHTuTe, OCBEH ako
TOBa € TPYAHO OCbLUECTBUMO MOPaaN XapakTEPUCTUKUTE Ha MopbykaTa WK CbLUECTBYBaLLMTE Na3apHu
YC/OBUS UK aKO MHTEpPEeCUTe Ha CbOTBETHATA CXemMa MU3NCKBAT ApYyro.

3. OMHAHCOBUTE MHCTPYMEHTU UAN MAPUYHU CYMU, NOJSTYYEHU NPU CETBLAMEHT HA U3Mb/IHEHN MOPBLYKK,
ce npeBexaaTt He3abaBHO M TOYHO MO CMeTKaTa Ha cboTBeTHaTa KUC/KnuneHTa.

“OBbb AceT MeHumKMbBHT” Al He Moxe Aa 3noynotpebsiea ¢ MHMOpMaUMsATa, CBbp3aHa C BUCALLM
(HensnmbaHeHM) Nopbykn Ha KUC/KnuneHTa, 1 npeanpuemMa BCUYKU pa3yMHU CTbMKW Aa NpefoTBpaTut
3noynotpebata ¢ Takasa MH@opMauns oT CTpaHa Ha muaTa, KoMTo paboTsaT No A0roBop 3a Hero.

“Obb AceT MeHnaxMbHT” ALl MOXe Aa obeanHsiBa caMo HapexaaHus 3a cmeTka Ha KUC/KnueHTuTe,
Kacaelim eanH v Cbll BUA (UHAHCOBM MHCTPYMEHTU U HapeXaaHWusi, KOMTO He ce pasniMyaBaT No CBOS

BUA U CbLHOCT.
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Aonyctumo e obeanHeHVMETO Ha HapexaaHus 3a cMeTka Ha KUC/KnueHTute, umsATo XapakTepucTuka
,KOJTMYECTBEHO W3MbJHEHWE” € pasfM4yHa, T.e. HapeXAaHus KOUTO Ce M3MbAHABAT ,4acTUYHO” C
TaKMBa, KOUTO Ce U3MbIHSABAT ,M3LsI0".

“OBb AceT MeHnmMKMbHT” ALl HE MOXe Aa U3Mb/HM NopbyKa Ha eaHa KUC, obeanHaBariku S ¢ nopbyka
Ha Apyra Cxema, KOSITO yrnpas/isiBa, WM Ha ApYr KJAWEHT MM C Nopbyka 3a CBOS COOCTBEHa CMEeTKa,
OCBEH aKO He Ca U3MbJ/IHEHN CNefHUTE YCII0BUS:

1. na e Hanuue Manka BeposSiTHOCT 06eANHEHNETO Ha MOPBYKUTE Aa HAaKbPHW MHTEPECUTE Ha KOSITO U
Aa e KUC/KnueHT, unnto nopbukm we 6baaTt obeamHeHn;

2. "Obb Acer MennmxMbHT” Al e npueno u edekTMBHO npwunara nNoNUTMKa 3a obeauHeHue u
pa3npegensiHe Ha MNOpPbYKUTE, KOSTO CbAbpXKa AOCTATbYHO KOHKPETHW MpaBwufia 3a CnpaBeasvBoTO
pasnpegensHe Ha obeAMHeHUTe MOPbYKM, BKIIOYMTENHO 3@ TOBa Kak 06eMbT U LeHaTa Ha NopbykuTe
onpeaensT pasnpeaensHeTo n 06paboTBaHETO B CllydanTe Ha YaCTUYHO U3Mb/THEHME.

B cnyuvante, korato “OBb AceT MennaxmbHT” Al obeavHsiBa HapexaaHe 3a CMeTKa Ha
KUC/KnneHTuTE C egHO MNn NoBeYe ApYrv HapexaaHus U Taka obeanMHEHOTO HapeXaaHe € U3Mb/HEHO
YaCTU4YHO, TO pasnpenenss CBbp3aHUTE CAENKM - pe3ynTaT OT W3MbJHEHME Ha HapeXAaHeTo
NPONOPLIMOHAIHO.

Korato “OBbb AceT MeHnpxMbHT” ALl 06eanHsiBa nopbyky 3a cMeTka Ha KUC/KnneHTuTe CbC caenkn 3a
cobcTBEHa CMeTKa, APY)XECTBOTO pa3aenisi CbOTBETHUTE CAENKMU MO HauMH, KOUTO He oweTtaBa KNUC nnm
ApYyruTe KIMEHTW.

Korato “"Obb AceT MeHnmxMbHT” ALl 06eamHsaBa nopbuka 3a cMeTka Ha KMC/KnneHTtute cbe caenka 3a
cobctBeHa cMeTka M obeauMHeHaTa Mopbyka € YacTUYHO M3MbiHeHa, "OBbb AceT MeHuMmKMbHT” ALl
pasgens cboTBeTHUTE caenkn Ha KUC wunuv Ha Apyrvs KIMEHT MPUOPUTETHO, Mpeau Aa pasfenu
caenkuTe 3a CBOSI CMeTKa.

“OBb AceT MeHnmxMbHT” Al npunara npoueaypa 3a m3bsreaHe Ha MOBTOPHO pa3npegensHe Ha
caoenkn 3a cobCTBeHa CMeTKa, MU3Mb/HEHW CbBMECTHO C HapexaaHusa 3a cmeTka Ha KUC/KnueHTtute,
KOraTo TOBa € BbB Bpeaa Ha K/MeHTa.

B cnyuaute, korato “OBB Acetr MeHnpxMbHT” Al” obeaunHsiBa HapexaaHe 3a CMeTKa Ha
KUC/KnueHTuTe CbC caenka 3a cobCTBeHa CMeTKa M Taka 06eauHEeHOTO HapeXaaHe € M3Mb/HEHO
YacTU4YHO, TO pa3npeaens caenkute 3a cmeTka Ha KUC/KnueHTuTe npuopuTeTHO, Npean Aa pasaenv
caenkuTe 3a cBost cMeTka. Ako “Obb AceTr MeHumkMbHT” Al MOXke 06OCHOBaHO Aa Aokaxe, 4ye 6e3
obeanHeHneTo He 6M MOrNO Aa M3MbAHM HapeXAaHeTo 3a cMeTka Ha KWUC/KnueHTuTe npu Takuea
M3rogHN 3a TAX YCIOBMS MM Ye BbObWe He 6 MOrba Aa ro M3nbfHWM, TO MOXe Aa pa3snpeaen
CK/toYeHaTa caesnka nponopumnoHanHo mexay cebe cm n KUC/KnueHTtuTe.

MNpw ycnosue, Ye HapexaaHe 3a cMeTka Ha KUC/KnueHtuTe e 61no nanbaHeHo Ha no-bnaronpusTHa oT
onpegeneHarta LeHa, usnata u3roga npuHaanexm Ha KUC/KnunenTure.

“OBb AceT MeHnmKMbHT” Al Wwe n3bsarea obeanHEHOTO HapeXxaaHe 3a MOKynka Aa 6bae M3MbHEHO
Ha pa3nNnyHa nasapHa UeHa 3a pa3/IMyHM 4acTu OT obwmst 06eM Ha HapeXxaaHeTo 3a CMeTKa Ha
KUC/KnuneHtuTe.

“Obb AceT MeHMmxMbHT” ALl uMa npaBo Aa obeanHsiBa HapexaaHus 3a cmeTka Ha KUC/KnueHTtute
CaMOo aKo Te Ca IMMUTUPAHMN MOPBYKM.

“Obb AceT MeHMmxMbHT” ALl uMa npaBo Aa obeauHsiBa HapexaaHus 3a cmeTka Ha KUC/KnueHTtute
CaMO aKO LIEHHUTE KHMXXA Ce CbXpaHABaT Npu eaHa W Cblla Aeno3uTapHa MHCTUTYUMS.

“Obb AceT MeHnmxmMbHT” ALl encTBa YeCTHO, CnpaBeasMBO M NPOdECHOHANHO CbrlacHO Haw-aobpus
nHTepec Ha KMUC 1 knneHTUTe No AOroBOpMU 3a UHAMBMAYANHO yrnpaB/ieHne Ha nopTdenn n BbB BPpb3Ka
C Oe/HOCTUTE MO ynpaBNeHWe U agMUHUCTPUPAHE Ha MHBECTMUMMTE Ha cboTBeTHaTa KUC/ KnueHT
HAMa Aa nnawa unn nosy4vasa Takca UM KOMUCUOHHA, UNu Aa NpeaocTaBs MK MoslydaBa HenapuiHu
obnaru, oCBeH ako Te ca:

1. Takca, KOMUCMOHHA UK Henapu4yHa obnara, nnateHa oT unm Ha cboTBeTHUTE KUC/KnueHT, namn Ha

nmue oT MMeTo Ha cboTBeTHUTE KUC/KnuneHT, nnm nony4y€eHa OT TaKoBa JIULE,
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2. Takca, KOMUCUMOHHa 1nu HEMnapu4Ha obnara, nnateHa OT UK Ha TPETO nnue, Unan nony4vyeHa oT Hero,
nnu nuue, AENCTBALLO OT MMETO Ha TPETO NNLE, KOraTto Ca U3Nb/IHEHU CNeaHUTE yCNoBUS:

a) CbleCTBYBaHeTO, eCTeCTBOTO M pa3MepbT Ha TakcaTa, KOMUCMOHHaTa unu obnarata WM KoraTto
pa3MepbT He Moxe Aa 6bAe ycTaHOBeH, METOABT 3a M3UMCNsSBaHe Ha cyMmaTa, TpsbBa Aa 6baaT sicHO
onosecTeHn Ha cboTBeTHUTE KUC/KnueHT no wusuyepnaTeneH, TOYeH W pa3bupaeM HauvH npeau
NpeaoCTaBsHETO Ha CbOTBETHATa yC/yra;

6) nnawaHeTo Ha Takca UM KOMUCMOHHA WM NPEeAoCTaBSHETO Ha HemapuyHKM obnaru Tpsbsa Aa uMa
3a uen ga nogobpy kayecTBOTO Ha CbOTBETHaTa ycC/yra M Aa He Bb3MNpensTcTBa Cra3BaHETO Ha
3aabmKkeHneTo Ha ,Obb AM” aa geinctea B Hall-4o6pus nHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneumnduyHM Takcu, KOMUTO Ca MO3BOSIEHUM UM HeobXxoaMMM 3a MpeaoCTaBsSHETO Ha CbOTBETHATA
ycnyra, BK/IKOYUTENTHO MOMEYMTENICKA TakCK, TakCu 3a CETb/IMEHT M 0bMsHa Ha BanyTa, perynaTopHu
TaKCH, AaHbLUM UK NPaBHN XOHOPapW, 1 KOUTO MO CBOSI XapakTep He MoraT Aa AosedaTt A0 KOHMANKTU
Ha MHTEepecK CbC 3aAb/KeHusiTa Ha ,Obb AM” ga feincTBa Y4eCTHO, cnpaBeannBo U NpodecMoHanHo B
Har-ao6pus nHTepec Ha cboTBeTHUTE KUC/KnuneHT.

JflonuTnkaTa 3a fgencTBue B Hail-4obbp WMHTepec” € Ha pasnooXeHWe Ha BCUYKM HACTOAWM W
NOTEHLMANHW KIIMEHTU M NpUTeXaTeNn Ha AsSn0Be Ha YNpaBnsBalloTo APYXECTBO B LIEHTpanHusa obuc
Ha APY>XeCTBOTO, KaKTO U Ha KopriopaTuBHaTa MHTEPHET CTpaHula — www.ubbam.bg.

YNpaBnsBaLloTo APYXecTBO nybnuKyBa Ha KOpMoOpaTMBHMSA CW calT: www.ubbam.bg, cbobuieHus
OTHOCHO BHECEHW U3MEHEHUs U AOMbNHeHUs B flonvTukaTa 3a AencTBue B Hal-ao6bp MHTEpec”, ¢ uen
3ano3HaBaHe Ha KIIMEHTUTE U MpUTEXATENUTE Ha ASNIOBE C TE3U MPOMEHM.

YnpaBnsBaloTo ApYXeCcTBo Lue npernexaa ,llonvtukata 3a AeictBue B Hal-gob6bp uHTEpec”
€XerofHo, KakTo M NpU Bb3HMKBAHETO Ha CbLUECTBEHA MPOMSHA, KOSTO MOXe Aa MOoBAMsEe Ha
cnocobHoctTa Ha “OBB AceT MeHUmMKMBbHT” ALl Aa NMpOABL/IKM Aa MoNyyaBa Bb3MOXHO Haii-406pus
pe3ynTat 3a cboTBeTHUTE KUC/KnneHTn.

8.3. [Oara Ha akTyanu3auusa Ha lNpocnekra: 11.01.2016T.
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OBB Cnucbk — MNiwera
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OB IMrALn

CnuctbK Ha MecTaTa 3a Ny6NIM4YHO npeanaraHe n o6paTHO N3KynyBaHe Ha OANoBe
Ha AP “OBb NnatuHym O6nurauumn”
Mpepnarade (npopgax6a) n o6paTHO M3KynyBaHe Ha aganose Ha A® “OBbb MNnatunym O6amraumn”
ce ocbuecTtBiBa B odmuca Ha Ynpasnssawo apyxecrso “OBBb Acer MeHMmXMBHT” AL M
KNoHoBeTe Ha O6eamnHeHa bbnrapcka baHka A[l, kaKkTo cnensa:

Odbuc | Anpec, TenegoHm
BupTyaneH knoH U-®OH[ - http://ebb.ubb.bg
PabotHo Bpeme 0.00-24.00 yaca
6yn. ,Togop Anekcangpos” 9, 1000 Codwms,
Ten.: (+359) (2) 811 3760-67, 811 374-78
,OBb AceT MeHnIXMBbHT” ALl ®akc: (+359) (2) 811 3769
PaboTHO BpeMe: OT NoHeAeNHUK [10 METHK:
8.30-17.00 yaca

PervoH Knon Appec, TenedoHmn

1784 Cocus, 6yn. "AnekcaHgbp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

1 | Codus N3TOK AnekcaHabp ManvHos

1715 Codus, MnagocT 4,
busHec-napk Codus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2 | Codmsa U3TOK BusHec napk - Codus

I'p.Codms,x.k.AmaHabag , 6yn.Hukona Mabposckm N2 61
Ten.: 02/ 8169031
dakc: 02/ 9624583
Pa6oTHo Bpeme: 8:30 - 16:30, NOH-NETbK

3 [ Codwmsa U3TOK Onanabaa

rp. Codusi, 6yn. "donaykos" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK

4 | Codumsa U3TOK [JoHaykos

1421 rp. Codwms
yn."OparaH UaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

5 |[Codwmsa N3TOK [OparaH LiaHkos

1528 rp.Codus,
yn." 5006 " N 2
Ten.: (+359) 2 807 48 53, 807 48 54
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

6 | Codmsa N3Tok Nckbp

rp. Codus, 6yn. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801

dakc: 02 / 9746449
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

7 | Codpus U3Tok Nepycanum
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KH. Mapus Jlynsa
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1202 rp.Codus,
6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

Codus N3Tok

Netnwe

1540 rp. Codous
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

10

Codus N3Tok

Ob6opuwe

1505 rp. Codums, yn."O6opuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

11

Codus N3Tok

CnaTtuHa

rp. Codusi, kB. CnatuHa, yn. CnatnHcka 61.20 Bx. [
Ten.: 02 / 8072072
®dakc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
dakc: 02/ 9461794
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

13

Codus N3Tok

CTyneHTCku rpag

1700 rp. Cocdoms, Ctya. rpag, yn. "Akaa. b. CredaHos" 1
Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."PakoBckn" N2108
Ten.: (+359) 2 815 4720
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTena

'p.Codums,6yn."Xpmcto CmupHeHckun" 8-12
Ten.: 02/ 8194161
®akc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16

Codus N3Tok

Lnnka

1504 rp.Cocus,
yn.Wwunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

17

Codus N3Tok

YHuBepcmnaga

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15

®akc: 02/ 9702017
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

18

Codus U3Tok

Opyx6a-2 - Cocusi

1000 rp. Codhms, x.k. "Opyxba 2",
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oyn. "LisetaH Jlazapos" npepg 6. 206
Ten.: 028112872
PabotHOo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

19

Codus N3Tok

r.M.JumuTpos

1000 rp. Codoms, 6yn. "T'. M. Ommutpos" 146
Ten.: 028072951
PabotHOo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

20

Codus N3Tok

AnekcaHabp Hescku

1000 rp. Codms, yn. "O6opue" 1-3
Ten.: 029420961
PabotHOo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

21

Codums 3anag

rapmbangu

1000, rp. Codms, yn.”AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014

®dakc: 02/ 9807643
PaboTHOo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

22

Codums 3anag

[JovipaH

1618 rp. Codwmsa, yn."T'eH.CredaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codums 3anag

MBaH Ba3oB

1408 rp.Codums,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

24

Codus 3anag

KocTeHcku Bogonan,

1404 rp. Codwms, yn. "KocreHckun Bogonaa" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

26

Codus 3anag

No3eHel

1407 rp.Codums,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

27

Codus 3anan

JTtonuH

1336 rp. Codms, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®akc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

28

Codums 3anan

JTonunH-4

1336 rp. Codms, x.k.JltonuH 4,6n.417 1, BX.A n Bx.b

Ten.: 02/ 8100672
®akc: 02/ 9271043
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

29

Codus 3anan

MakenoHus

1606 rp.Codums,
6yn." Xpucro botes " N247
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Ten.: 02/ 9154665
®dakc: 02/ 9523854
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbkK

rp. Codusi, xk. "Hapexna 1", 6yn. "Jlomcko wwoce", 6ok
171, et 1

30 | Codmsi 3anap Hanexna Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NETbK
rp. Codums, x.k. OBua kynen, 6yn. "MoHTeBngeo"
31 | Cocus 3anaa OBua Kkynen Ten.: 02/ 8053250
®akc: 02/ 9562582
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
1233 rp. Codmsg, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
32 | Codmsa 3anaa OnbnyeHcka

®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

33

Codums 3anag

Ceeta Codus

1000 rp.Copus
yn.Ceeta Codusa" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

34

Codus 3anag

Crambonuinckm

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
dakc: 02 / 9201603

Pab6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Codus,
yn."®putbod HaHcenH” N 9
Ten.: (+359) 2 930 7977
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

36

Codus 3anan

XnagunHuka

1407, rp.Codums,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

37

Codus 3anan

Lap Bopuc III

1618 rp. Codoms, yn."Coduitcku repoin”1
Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK

38

Codus 3anag

Xpucto botes

rp. Cocdwms, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902

®akc: 02/ 8310037
Pa6oTHo Bpeme: 8:30 - 16:30, NOH-NETbK

39

KOxxeH

AceHoBrpag

4230 AceHoBrpaa, nn. "Akagemuk Hukonai Xantos" NQ 3
/noa xoten "AceHoBel"/

Ten.: 0331/ 20025
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®akc: 0331/ 62098
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

40

KOxxeH

batak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

41

KOxxeH

benoso

4470 rp. benoso, yn. "Opdein" 5
Ten.: (03581) 4402
®akc: (03581) 38 27
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

42

HKOxxeH

BenuHrpaa

4600 rp.BenuHrpan
6yn."An.Crambonumitckn" N 1
Ten.: (+359) 359 56 564
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

43

HOxxeH

naacToH

4000 rp.Mnosans
yn."ragcroH" N 7
Ten.: (+359) 32 65 49 92
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

44

KOxxeH

'pap PakoBcKkum

4150 rp.PakoBcku, yn."TMetbp Boraan” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbkK

45

KOxxeH

KbpLumska

4000 lMnosans
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
dakc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoOHeAeNHMK- NeTbK

46

KOxxeH

Kiouyk Mapwx

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

47

KOxxeH

MNasapaxnk

4400 rp.Ma3apoxmk
yn."11-tn aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

48

KOxxeH

MNaHaropue

4530 rp.MaHartopuwe
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

49

HOxxeH

MNewepa

4550 rp. Newepa
yn."Muxaun Takes" N 65
Ten.: (+359) 350 600 41
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PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

50

HOxxeH

Mupgon

2070 rp. Mupaon , nn." Toaop Bnaikos' 6. b1
Ten.: 0728/ 68001
dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

51

KOxxeH

lMnosave

4000 rp.Mnoeans
yn."MapyeBny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

52

KOxxeH

MbnanH

4000, rp.Mnoeams, 6yn. "bvnarapma” 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

53

HOxxeH

CMUpPHEHCKU

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK

54

KOxxeH

CMonsH

4700 rp.CMonsH
yn. "Bonrapus" N 5
Ten.: (+359) (301) 67 081
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

55

KOxxeH

Tpakus

4023 rp. Nnosaus., X.K. Tpakus,yn.CoeamHeHne 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

56

KOxxeH

6-T1 Centemspu

4000 rp. MNnoeawus, 6yn. "lWectn centemBpu"” 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

57

OroszananeH

BbaHcko

2770 rp.baHcko,
yn."Mnpun" N:7
Ten.: (0749) 888 24
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NEeTLK
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

58

OroszananeH

Bbnaroesrpag

2700 rp. bnaroesrpaa
yn."Togop AnekcaHgpos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

59

lOrosananeH

boTeBrpag

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK
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60

OrosanaaeH

AdynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

61

OrosanaaeH

Envn Menunn

2100 rp. EnuH NenwuH, nn. "HesaBucmumoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

62

lOrosananeH

UxTnmaH

2050 I'p. NxTnmaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

63

lOrosananeH

KoctnHbpopg

2230 'p.KoctnHbpoa, yn.Oxpug 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

64

lOrosananeH

KtocteHamn

2500 rp. KiocteHamn
nn."demokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

65

OrozanapeH

MepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

66

OrosanapeH

MeTpuy

2850 rp. Metpuy, yn."Tpaacku nnowan” 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

OroszananeH

MupwH bnaroesrpan

2700 rp. bnaroeBsrpaa, 6yn. "Cs. CB. Knpun n Metognin"
3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®dakc: 073/ 831913
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

OroszananeH

Pagomup

rp. Pagomup, ni. "BoMHULLIKO BbCTaHue"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

69

lOrosananeH

Paznor

2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PaboTHO BpeMe: 8:30 — 16:30, noHeaenHMK- NeTbkK
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2000 rp. CamokoB
6yn."Makegonns" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

71

OrosanaaeH

CaHpaHcku

2800 rp. CaHAaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

72

lOrosananeH

CBore

2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

73

lOrosananeH

Crpyma

2304 p.MepHuK, yn."JIEeHNMHCKM NpoCneKkT"6
Ten.: 076/ 688550
®dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

74

lOrosananeH

loue denyes

I'p.loue fenues, yn."Toproscka" N232
Ten.: 0751/ 69404
®akc: 0751/ 60838
Pa6oTHo Bpeme: 8:30 - 16:30, NOH-NETbK
EnHo ctbnano. JoCTbnbT Ce OCbLEeCcTBsBa C NMOMOLL

75

OronstoueH

AITOC

8500 rp. Aittoc, yn."CnaesiHcka" 15
Ten.: 0558/ 29401
®akc: 0558/ 25660
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaeNnHWK- NeTbK

76

OronstoueH

byprac

8000 rp. byprac;
yn. ®epanHaHgosa NO 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

77

OronstoueH

bvnrapka

8800 I'p.CnmeeH, X.K. ,bbnrapka” , 6yn.”Cr. Crambonos”
Ne 15

Ten.: 044/ 610901
dakc: 044/ 686109
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

78

OronstoueH

Bacun Anpunos

8000 rp. byprac,
yn. "AnekcaHgpoBcka" 98
Ten.: 056/ 808540; 056/ 808541
®dakc: 056/ 530824
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

79

OronsTtoueH

NunaHa

8600 rp. Ambon, 6yn."Llap UBaH Anekcanabp" 1
Ten.: 046/684 332
®akc:046/661 164
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
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80

tOronstoueH

EnxoBo

8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
®dakc: 0478/ 88121
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

81

OronstoueH

M3rpeB

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

82

OronstoueH

KapHobaTt

8400 rp. KapHobart, yn. "Teopru AumuTtpos" N 10A
Ten.: 0559/ 29062

dakc: 0559/ 22882
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83

OronstoueH

MepeH PyaHuk

8011rp. byprac, x.k.MegeH pyaHuK,30Ha A cpelly 610k
416

Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

84

OronstoueH

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mancuin” N254
Ten.: 0554/ 40032
®akc: 0554/ 42989
Pab6oTHO Bpeme: 8:30 — 16:30, noHeaenHWK- NeTbkK

85

OroustoueH

Hosa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
®akc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

86

OronstoueH

lMomopue

8200 rp. Nomopue ,
yn."KHa3 bopuc I 69
Ten.: 0596/ 26200
dakc: 0596/ 24158
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

OronstoueH

MNpumopcko

8180 MNpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

88

KOromnstoueH

CnmMeoH Benuku

8000 rp.byprac, 6yn."CumeoH Bennkn" N2 131
Ten.: 056/ 874705; 056/ 874702
®akc: 056/ 842905
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

89

OronsTtoueH

CnuBeH

8800 rp. CnueeH , nn."Uap Ocsoboanten" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

20

OronsTtoueH

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
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Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbkK
8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
91 | lOronsto4yeH LlapeBo
®akc: 0590/ 52552
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
8600 rp. Ambon ,
yn."l. C. PakoBckn" 34
92 ([ HOroustoueH AAmbon Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9000 BapHa
Tbproecku KoMnekc Mnagoct 2
(oo 6n.147)
93 [ CeBeponsToueH bpu3s
Ten.: 052/ 572661
®akc: 052/ 730130
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK
9000 BapHa
Bbpnz/Odunc byn. Penybnvka 60
94 | CesepoustodeH | bnann Ten: 052/ 572341
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp. BapHa, 6yn."OcMu npuMopcku nonk" 77
o5 |c B Ten.: 052/ 689121
€eBepon3TOYeH apHa
P P dakc: 052/ 602859
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
9850 rp. Benuku MNpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
96 | CeBepounsToueH Benuku Mpecnas
dakc: 0538/ 42075
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagncnas BapHeHunk" 3
97 |C BﬂaﬂMCﬂaB Ten.: 052 688 972
eBepou3Toye
BEPOUSTORER | BapreHumk (aKc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
9000 rp.BapHa, kB.BnagucnaesoBo, nasap Bnaagncnasoso
Ten.: 052/ 595773
98 | CeBeponsToueH BnagncnasoBo
®akc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
9000rp. BapHa, kB. "Yalika", 6n. 27
99 [ CeBeponsToueH Manates -BapHa Ten.: 052 / 785983
®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NOHEeAEeNHNK- NETbK
9000 rp. BapHa, yn. "T'eHepan Kones" N2 73
100 | CeBepounsTodeH leHepan Kones
Ten.: 052/ 679701
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®akc: 052/ 614113
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

101

CeBepoun3ToYeH

[obpwny

9300 rp. Aobpuy, nn."Ceoboga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®dakc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

102

CeBepoun3ToyeH

[obpuny/Odunc banumk

'p. bBanuuk
¥Yn. ,Mpumopcka™ 8
Ten.: 0579/ 71151
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NETbK

103

CeBepounsToyeH

[obpuny/ Odmc
KaapHa

p. KaBapHa
yn. ,leopru Knpkos™ 11
Ten.: 0570/ 81131
PaboTHOo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104

CeBepoun3ToyeH

[ynoso

7650 rp. Aynoso, yn. "Bacwn JleBckn" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

CeBepounsToyeH

KacrnnuaH

9930 rp. KacnuyaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
®dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

106

CeBepounsToueH

KonoHwu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N94
Ten.: 052/ 681384; 052/ 681381
dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

107

CeBepounsToueH

Hoswu MNazap

9700 rp. WymeH , 6yn."CnaBsiHckun" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

CeBepoun3ToueH

Magapa

9700 rp. WymeH , 6yn."CnassiHckn" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

109

CeBepousToyeH

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" N106
Ten.: 052/ 685460
®akc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

110

CeBepou3ToYeH

Cvnuctpa

7500, rp. Cunnctpa , yn."Oobpymxka" 1
Ten.: 086/ 878939; 086/ 878934
®dakc: 086/ 820458
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

111

CeBepoun3ToyeH

CnuBHuuUa - rp.BapHa

rp. Bapna 9000, yn. "Mupun" 2
Ten.: 052/ 679742
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dakc: 052/ 603874
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

112

CeBepoun3ToYeH

Yaitka -BapHa

9000 'p.BapHa, *.k. Yalika,6n1.184
Ten.: 052/ 383764
®dakc: 052/ 303516
Pab6oTHO BpemMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

113

CeBepoun3ToyeH

LLlymeH

9700 rp. WymeH, yn."Lap OcBoboauten" 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

114

HO>xeH ueHTpaneH

Anpaa XackoBo

6300 rp.Xackoso 6yn.”MapwviH [puHos, N© 4
Ten.: 038/ 601501
®dakc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115

HOxeH ueHTpaneH

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

116

IOXeH LeHTpaneH

OumuTposrpaa

6400 rp. AnmuTposrpag , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®akc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

117

IOXeH LeHTpaneH

MBainoBsrpaa

6970 rp. MBannosrpaa , yn."I.AumuTpos" 58
Ten.: (03661) 22 38
®akc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

IOXeH LeHTpaneH

KazaHbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

119

IO)xeH ueHTpaneH

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cvbes” N2 10

Ten.: 0335/ 90752

®akc: 0335/ 99029
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

120

HOxxeH ueHTpaneH

Kbpoxanu

6600 rp. Kepaxanu, 6yn. "bvarapusa” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHo Bpeme: 8:30 — 16:30,
NOHEeAENHUK- NETHK

121

IO)xeH ueHTpaneH

Niobumely

6550 rp. /lobumel, , yn."MBannosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386
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PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

122

HO)xeH ueHTpaneH

Momuunrpaa

6800 rp. Momunnrpag, yn."Koknue" 1
Ten.: 03631/ 7920
dakc: 03631/ 6785
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

123

HO>xeH ueHTpaneH

PapHeBo

6260 rp. PagHeBo , 6yn. " I.JumntpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006
dakc: 0417/ 82006
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

124

HO>xeH ueHTpaneH

CeuneHrpag

6500 rp. CeBuneHrpag , 6yn."bvnrapms” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NETbK

125

IOxeH ueHTpaneH

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pycku" 50
Ten.: 042/ 698637 ; 042/ 698650
®dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

HOxeH ueHTpaneH

TpasiHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Benukn" 133
Ten.: (042) 61 74 20
dakc: (042) 60 06 84
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

127

HO>xeH ueHTpaneH

XapMaHnu

6450 I'p. Xapmannu; 6yn."bonrapus” 6
Ten.: 0373/ 85056
®akc: 0373/ 85056
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

128

HOxeH ueHTpaneH

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
dakc: 038/ 624490
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

129

HOxxeH ueHTpaneH

YupnaH

6200 rp. YupnaH, nn. "CbeanHeHmne" 1
Ten.: 0416/ 90070,90071,90072,900 73
®dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

130

CeBepeH
LueHTpaneH

bopucoBa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

131

CeBepeH
LueHTpaneH

bsna

7100 rp. bana
yn."Ex3apx Mocnd" N 7
Ten.: (+359) 817 711 74
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

132

CeBepeH
LeHTpaneH

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn NeBckn" N 29
Ten.: (+359) 62 61 98 25
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PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

5000 rp. Bennko TbpHOBO

133 Cesepen Benunko TbpHOBO yn."Xpucro botes" N2 3
LeHTpaneH
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7000 rp. Pyce , yn."lMNnucka"19
CeBepeH Ten.: (082) 81 24 65
134 Bb3paxxgaHe - Pyce
LeHTpaneH b3pKAAH Y ®dakc: (082) 81 24 69
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5300 rp. Mabposo
135 Cesepe rabposo yn."P. Kapones" N 1
LeHTpaneH
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5100 rp. l'opHa OpsixoBuua,
yn."MaTpuapx EBTUMMn" 2
136 | CeBEPEH FopHa OpsixoBuLA Ten.: 0618/ 61770; 0618/ 60308
LueHTpaneH
®akc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK
7150 rp. se Morunu
CeBepeH yn."CrosiH Tep3ues" N 2
137 e Mo
LeHTpaneH Ase morvnm Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5370 ApsiHoBO
yn."lnnka" 105
138 | CesepeH [IpSHOBO Ten.: 0676/76011 u 0676/76012
LeHTpaneH
dakc 0676/72034
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
5300, rp. Mabposo, nn."Mbpeu Main"
Ten.: 066/ 817031
139 | CeBepen ETbpa /
LeHTpasneH dakc: 066/ 800304
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK
7400 rp. Ucnepux, yn." B Jlesckun" 79
Ten.: (08331) 46 79
140 Ceseper Ncnepux n-: )
LUeHTpaneH ®akc: (08331) 46 79
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5500 rp. Jlosey
nn."r.M. Aumntpos"
141 Cesepe JloBey A P
LUeHTpaneH Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK
7900 rp. OmypTar
n"AHTMm I " N 3
142 Cesepen OmypTar Y
LieHTpaneH Ten.: (+359) 605 36 26

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk
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5200 rp. MaBnukeHun, nn."Ceoboaa" 16
Ten.: 0610/ 51402;
143 Cesepen MNaBnnkeHun /
LeHTpaneH ®akc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7800 rp. Monoso
n."Llap Ocsoboguten" N 15
144 | CeBeper MonoBo yn."Uap A
LeHTparsneH Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7000 rp. Pyce
CeBepeH yn."AnekcaHgposcka" N11
145 Mn a
LeHTpaneH pvcr Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
7200 rp. Pasrpaa
n."Cs. CB. Kupun n Metoamin" N 4
146 CesepeH Pasrpaz Y P
LeHTpaneH Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7000 rp. Pyce
n."At.bypos" N 5
147 CeBepeH Pyce Y YP
LeHTpaneH Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, NoOHeAeNHMK- NeTbK
5400 rp. CesnuneBo
n."Hukona lenes" N 15
148 Cesepe CesnueBo Y
LeHTpaneH Ten.: (+359) 66 81 80 37
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5700 rp. TeTeBeH
nn."C. MnageHos" N 1
149 Cesepe TeTeBeH A
LueHTpaneH Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5600 rp. TposiH
yn."l'eHepan Kapuos"18
150 | Cesepen TposH :
LeHTpaneH Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
151 | Cesepen TpssHa (0677)
LieHTpaneH ®dakc: (0677) 25 77
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
7700 rp. Tbprosuiie
CeBepeH FU'I."CBO60,C|,a"1
152 Tobpro e
LeHTpaneH BProBul Ten.: (+359) 601 69 183
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
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7001 rp.Pyce, yn."®epanHang" 1
Ten.: 082/ 880552; 082/ 880553
®dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

154

CeBepo3zanageH

benorpaguuk

3900 rp. benorpaguvk, yn. "Kuss bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

155

CeBepo3zanageH

bepkosuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

156

CeBepo3zanageH

bsana CnatunHa

3200 rp. bsna CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

157

CeBepo3zanageH

BuanH

3700 rp. BuaunH
yn."Uap AnekcaHgbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

158

CeBepo3anageH

BuanH-UeHTbp

3700 rp.BuauH, yn."I'pagnHapcka" 24
Ten.: 094/ 609081
dakc: 094/ 601002
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

159

CeBepo3zanageH

Bbpuey

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

160

CeBepo3zanageH

Bpaua

3000 rp. Bpaua
yn."Nykawos" N 2

Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

161

CeBepo3zanageH

Kosnoayi

3320 rp. Kosnoayit, bn.71-MoabnoKoBo NpocTpaHCTBO

Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

162

Ceepo3anageH

Kyna

3800 Kyna, yn."BbapaxgaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK
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5900 rp. JleBcku
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

164

CeBepo3zanageH

Jlom

3600 rp. Jlom
yn."CnassiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

165

CeBepo3zanageH

Mesapa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

166

CeBepo3zanageH

MoHTaHa

3400 rp. MoHTaHa
yn."T'pad UrHatmnes" N 6
Ten.: (+359) 96 399 646
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

167

CeBepo3zanageH

OrocTta

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
dakc: 096/ 301032
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

168

CeBepo3anageH

OcBoboxaeHune

5800 MNneseH, yn. "Oanaunn MNonos" 11
Ten.: 064/888602
®akc: 064/800032
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

169

CeBepo3zanageH

OpsixoBo

3300 rp. OpsixoBo
yn."Bacun Nesckn" N 1
Ten.: (+359) 9171 22 50
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

170

CeBepo3zanageH

lneBeH

5800 rp. MNMneseH
nn."Ceoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

171

CeBepo3zanageH

(@=17]11T6]:}

5250 rp. CeuwioB
yn."A. KoHcTaHTuHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

172

Ceepo3anageH

beneHe

O6nacrt MneBeH, rp. benene,
yn. "bvarapus” 31
Ten.: (+359) 65 838012
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK
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O6nact MneBeH, rp. YepseH 6psr
yn."Bacun Anpunos" N21
173 | CeBepo3anageH YepBeH 6psr
Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
O6nact MneBeH, rp. MneBeH,
174l c . Kara Yn. "CaH CredaHo" 4
eBepo3anageH neBeH- KaT4 [ 1onoBa
posanaa Ten.: (+359) 64 883412
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

AxtyaneH kbm 11.01.2016 r.
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