OB MPABUIA
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NPABUIIA HA JOIMOBOPEH ®OH[A ,,0bb MIATUHYM OBJIUTALLIUA”
[. OBLLX NONOXEHUA

CratyTr

Yn. 1. (U3m. ¢ peweHue om 07.02.20122.) (1) [oroBopHMAT (POHA € KONEeKTMBHA WMHBECTULMOHHA CXema,
KoATO npeacTaBnsaea 060co6eHO MMYLLLECTBO C Lien KOMEeKTUBHO UHBECTUPaHE B NPEXBbPSeMn LeHHU KHKa nnu
Opyrv npeaBuaeHu B 3akoHa NMUKBUOHW (PMHAHCOBM aKTMBM Ha NapuyHUM CPeacTBa, HabpaHu ypes3 nybnvyHo
npegnaraHe Ha AsnoBe, W AeNCcTBa Ha NMpUHLMNA Ha pasnpedeneHne Ha pucka. [snoBeTe Ha 4OroBOpHUSA (POHA
ca 6e3HannyHM 1 noanexaT Ha obpaTHO M3KynyBaHe, MPSKO UNKM Henpsko, Ha 6asa HeTHaTa CTOMHOCT Ha
aKTMBWTE MY MpPU OTNPaBEHO UCKaHe OT CTpaHa Ha npuTexaTenuTe Ha OSnoBe.

(2) 3a poroBopHua doHa ce npunara pasgen XV "OpyxecTBo" oT 3akoHa 3a 3a4bJPKEHUATA U JOTOBOPUTE,
C nskntoveHne Ha yn. 359, an. 2 u 3, un. 360, 362, un. 363, Ooyken "B" u "r" n un. 364, nOoKoNkoTo B 3akoHa 3a
[JeVHOCTTa Ha KONMEKTUBHWUTE WHBECTULMOHHW CXeMW W [OpYru NpeanpusaTus 3a KONMEKTUBHO MHBEeCTUpaHe
(3OKMCONKW) unn B HactosiwmTe lNpaBuna He e npeaBUAEHO OpYro.

(3) JoroBopHUAT hoHA Ce opraHM3upa u ynpasnsiBa oT YNpaBnsABallo OPYXeCTBO, cred noryvyaBaHe Ha
paspelueHne ot Komucusata 3a omHaAHCOB HaA30p M Ce cuuTa 3a yyYpedeH cnea BnvMcBaHeTo My B Pernctbpa no
yn. 30, an. 1 ot 3akoHa 3a Komucusita 3a pmHaHcos Hag3op. POHADBT e BnucaH B peructbpa no un. 30, an. 1 ot
3akoHa 3a Komucusita 3a pmHaHCcoOB Hag3op.

(4) OoroBopHuAT oHO He e wopuanyecko nuue. Bcuuku pelleHMs OTHOCHO HEroBOTO Cb3JaBaHe,
YHKLMOHMpPaHe, Npeobpa3yBaHe U NpekpaTsBaHe ce B3eMaT OT YNpaBnsBalloToO APYXKeCTBO, KOETO AeNcTBa OT
CBOE MMe, KaTo NoCcoYBa, Ye AenCcTBa 3a CMeTKa Ha AoroBopHusS oHa,.

HanmeHoBaHue

Yn. 2. (1) HanmeHoBaHneto Ha POHOA e [HorosopeH cdoHa “OBB MnatuHym O6Gnuraumn”, koeto ce
N3MnMcBa 1 CbkpaTeHo no criegHus HauvH : Ad “OBb MnatuHym O6nuraumn’.

(2) 3a kpatkocT B Te3u [NpaBmna ce M3non3ea u cCbkpaTeHOTO Ha3BaHue "OOHOA”.

(3) Ha natnHmua HammeHoBaHmeTo Ha POHIOA ce msnuceBa no cnegHuaT HadvuH: “UBB Platinum Bond
Fund”.

YnpaBnsBaLllo ApyXecTBo

Un. 3. U3m. ¢ pewerHue om 07.02.2012e. u peweHue om 11.01.2016 e&.) (1) OP “Obb lMnatuHym
O6nuraumn” ce opraHusmpa n ynpaenssa ot “Obb Acet MeHnmkMbHT ALl — CbC cepjanuiie M agpec Ha
ynpasneHue — rp. Cocus, paioH “BbapaxgaHe”, yn."Cseta Codmns” Ne 5, BnncaHo B TbproBCkUs peructsbp npu
AreHumuaTa no snucBaHusa ¢ EUK: 131239768, nonyynno nuueHs 3a u3BbpLlIBaHe Ha AEVHOCT KaTo yrnpasnsasaLlo
apyxectso ¢ Pewenune Ne 171 — Y[ / 04.03.2004 r., nameHeHo u gonbnHeHo ¢ Pewenne Ne 66 — Y[ / 25.01.2006
r. Ha KomucuaTa 3a dpmHaHCOB Haa3op, HapuyaHo B HactodawmTe [NpaBuna “YnpaBnsBalloTO OPY>KECTBO” uUnu
“‘OpyxecTBOTO”.

(2) BbB BCMYKM OOKYMEHTUM, CBbP3aHM C AEHOCTTa NO OpraHusvMpaHeTo u ynpasneHumeto Ha POHIA,
[pyxecTBOTO 3aabIDKMTENHO nocovsa dupmaTa cu, ceganuuieto, agpeca Ha ynpaeneHue, EMK Homepa cum,
KaKTo 1 HaMMeHoBaHMeTo, peleHneTo Ha Komncusara 3a pmHaHcoB Haasop 3a yupegasaHe u EVK na ®OHIA..

Yn. 4. (U3m. c peweHue om 07.02.20122.) (1) BB Bpb3Ka C opraHM3npaHeTo 1 ynpaeneHveTo Ha POHIA,
YnpaBnsBaLoTo ApYKeCTBO U3BbPLUBA CriegHUTe AEeAHOCTU U YCRyrn :

a) ynpaBreHne Ha MHBECTULUNTE, Ype3 MHBECTUPAHE B NPEXBLPNSEMU LIEHHU KHXKa UMK APYrn NUKBUOHN
durHaHcoBm akTmeu no yn. 38, an. 1 ot S3AKNCAMNKWM Ha napuyHu cpeacTtea, HabpaHu Ype3 nybnumyHo npegnaraHe
Ha asnose Ha POHA, ocblLLeCTBABAHO Ha NPMHLMNA Ha pa3npeaeneHmne Ha puUcka;

B) ynpaxHsiBaHe Ha npaeaTa Mo LeHHUTEe KHuxa/ PUHAHCOBUTE MHCTPYMEHTM OT noptdenna Ha POHIA,
KaTo y4yacTue B obwm cbbpaHus, nonyvyaBaHe Ha OUBUOEHTU, NUXBU, MaBHUUM, NpaBa, 6e3nnaTHU LUeHHU KHUXa,
KakTO U KOHTPONMpaHe Ha NnnawaHuaTa BbB Bpb3ka C LIEHHUTE KHWXKA, MPU Crna3BaHe Ha W3UCKBaHMATA Ha
HOpMaTUBHUTE aKTOBE 3a U3BbpLUBAHE Ha CbOTBETHUTE OENCTBUS;

r) onpegensHe Ha HeTHaTta CTOMHOCT Ha aktmBute Ha POHOA cwrnacHo [lpaBuna 3a oueHka Ha
noptdenna u onpegensHe HeTHaTa CTOMHOCT Ha aktuBuTe, npuetm oT CbBeTa Ha OupekTopute Ha
YnpaBnsaBawoTo ApYyXecTBO U opgobpeHn oT Komucusta 3a (PUHAHCOB HaA30op, KakTO U U3YWCMsiBaHe Ha
eMUCUOHHAaTa CTOMHOCT U LeHaTa Ha obpaTHO uskynysaHe Ha aanosete Ha ®OHOA nog koHTpona Ha baHkaTta-
genosuTap;

) agMuHucTpupaHe Ha ganosete Ha POHIA;

€) BOAeHe Ha CYEeTOBOACTBO, MogabpXaHe W CbXpaHsABaHe Ha oTyeTHocTTa Ha ®OHOA BBLB Bpb3ka C
yrnpaBsrieHVe Ha akTUBUTE My;

X) MCKaHWS 3a MHPOPMaLUSA Ha MHBECTUTOPUTE;

3) HabnaeHne 1 oLeHKa Ha pucka No Bcska nosuums ot noptderna Ha POHOA n HEMHOTO BNUsHME Ha
purckoBus Npodun Ha nopTdenna Kato Lsano;
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1) npaBHO 06Cny)XBaHe M KOHTPOJ 3a cra3BaHe Ha 3aKOHOBUTE M3UCKBAHMS;
n) pasnpeaeneHne Ha AUBMAEHTU (YacT oT nevanbaTa) U Apyrv nnawaHus;
K)

nsgaesaHe, npogaxba u obpaTHO M3KynyBaHe Ha AsiNOBE;
n

) U3MBIHEHWE Ha AOroBOPW;
M) peknamMHa 1 mapkeTuHroesa genHoct Ha POHOA,;

H) paskpuBaHe Ha wuHdopmauua 3a POHIOA u ocbulecTBsBaHE Ha KOHTAKTUM C MHBECTUTOPUTE U
npuTexaTenuTe Ha AsnoBe.

(2) (N3m. ¢ peweHue om 11.01.2016 2.) Npu ocbLLecTBABaHE Ha NOCOYeHUTE B an. 1 AeNHOCTU U OYHKLNK,
YnpaBnsBawoTo ApYXKeCTBO B3eMa BCUYKM peELLEHMs, OTHacALWM ce A0 OpraHu3npaHus u ynpaensBaH OT Hero
®OH[, BKNOYMTENHO, HO HE CaMO :

a) n3roTesl, UAMEHS U 4ONbIBa, PECNeKTUBHO akTyanuaupa, MNMpasunata Ha POHIA, MNMpaBunarta 3a oueHka
Ha nopTtdenna n onpegensHe HeTHaTa CTOMHOCT Ha akTueute Ha POH[IA, MNpaBunaTta 3a ynpaBneHne Ha pucka,
Mpocneka 3a nybnuyHo npegnaraHe Ha padnose Ha OOHMOA, [okymeHTa ¢ knwo4voBa WHdopmaums 3a
nHectutopute, lNpaBunata 3a nogabpXaHe M ynpaBreHue Ha nukBugHoctta Ha ®OHOA, npw nonaraHe Ha
AbIbKumara rpuxa u B CbOTBETCTBME € pa3nopeabuTte Ha gencTBaloTo 6bnrapcko 3akoHo4aTencTBo;

6) opobpsaBa cuetoBogHaTa nonutuka Ha POHOA

B) mM3bvpa M CKM4YBa OOrOBOPM 3a W3MbIIHEHWE HA WMHBECTULMOHHW HapexaaHus C WHBECTMLUOHHM
nocpegHuLm;

r) usbupa u ckntoyBa goroeop ¢ baHka-genosutap;

4) n3bupa n oceoboxgaBa permcTpupaHm oguTopy 3a 3aBepka Ha roguHusa pmHaHcos otyeT Ha POHOA,;

€) U3roTesa 1 Npuema roguHMa UHAHCOB OTHET Cref 3aBepKa OT Ha3HaAYeHUTe OanUTopuU

X) cnegu v aHanusupa (UHaAHCOBUTE Nasapu C ornef eBeHTyanHW NMPOMEHN B MHBECTULIMOHHUTE Lenu 1
nonutuka Ha POHOA;

3) B3emMa MHBECTULIMOHHU peLleHus (4pe3 MHBECTULMOHEH KOHCYNTaHT) U Hapexaa WU3MbSIHEHMETO UM OT
YNBbNHOMOLLIEHW MO cunarta Ha Jorosop ¢ YNpasnaBaLLoTO APYXECTBO MHBECTULIMOHHW NOCPEAHULIN;

n) CTPYKTypupa u ynpaensea nopTdenn oT npexBbpnsieMn LEeHHWN KHWXa, (OMHAHCOBU UHCTPYMEHTU Unn
OpYyrv NUKBUAHN PMHAHCOBW aKTUMBY M OLIEHSABA eDEKTUBHOCTTA MY;

n) ynpaensea genHOCTTa Mo u3gaBaHeTo /npogaxbarta/ n obpaTHOTO u3kynyBaHe Ha ganosete Ha POHIA,
npu cnasBaHe Ha pefa u ycnoBudaTa, NpeaBMaeHn B HOpMaTuUBHUTE akToBe, NpaBunata u MNMpocnekra Ha POHIA,

K) B3emMa pelleHne 3a chnvpaHe Ha npogaxbata u obpaTHOTO M3KynyBaHe Ha ganoBe Ha ®OHIA B
npeaBuaeHNTE B 3akOHa M HacToswmTe MpaBuna criyyawm.

(3) YnpaBnsiBawoOTO OPYXECTBO € AMbXHO [a OCbLUECTBSIBA MHBECTUUMOHHATa MNOMWTUKA C ornef
nocTUraHe MHBECTUUMOHHMTE uenu Ha POHIA, KakTo 1 Aa cnassa MHBECTULMOHHUTE OrpaHUYeHNs, NpeaBuaeHN
B S3OKNCAIMKW, B akToBETE NO NpunaraHeTo My u B HactosawwmTe Npasuna.

(4) YnpaBnsiBalloTO APYXECTBO € ANbXHO Aa cnasea [1paBunata 3a oueHka Ha nopTderina u onpegensiHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA.

(5) YnpaenaBaLwoTo APY>KECTBO € AMbXHO Aa:

a) AencTea NoSANHO 1 cnpaBeannBo B Han-0obpust nHTepec Ha POHLA 1 Ha nHTerputTeTa Ha nasapa;

6) gencrtBa ¢ HeOOXOOUMWUTE YMEHMSl, TpUXa U BHUMaHWE B Han-gobpusi nHtepec Ha ®OHOA n Ha
WHTerpuTeTa Ha nasapa;

B) pasnonara 1 u43non3ea egeKTMBHO pecypcute u npouedypute, Heobxoaumy 3a NpPaBWUIHOTO
N3BbpLUBaHE Ha AeNHOCTTa My;

r) n3bsrea KOHNIMKT Ha MHTEpPecH, a korato He Moxe Aa 6bae usberHar, ga rapaHtupa, ye POHOBT, e
TpeTupaH cnpaseanueo;

4) ce cbobpassiBa C BCUMYKM perynaTopHU U3MCKBAHUS MPU OCBLUECTBSABAHETO HA AEWHOCTTa CUM B HaWi-
0obpus MHTepec Ha UHBECTUTOPUTE W Ha MHTerpuTeTa Ha nasapa.

(6) YnpaBnsiBaLLOTO OPY>KECTBO Ce 3aabinkaBa aa:

a) He wu3BbpwBa fgenHoct 3a cmetka Ha GOHOA M3BbH WMHBECTULMOHHUTE LENW, HaCOYEeHOCT U
orpaHunyeHus, onpegenexu B Mpasunata n MNpocnekta Ha POHIA, KakTo 1 B HapyLleHMe Ha WHBECTULIMOHHUTE
OrpaHNYeHns, CbAbpXaLliy ce B HOpMaTUBHUTE aKTOBE;

6) He NpeaocTaBs HEBSIPHA UK 3abnyxaaBalla MHoOpMaLUst, BKITKOYUTENHO 3a !

- HeTHaTa CTOMHOCT Ha akTusuTe Ha POHIA,;

- obema, AMHamMuKaTa u CTpykTypaTta Ha aktusute Ha POHOA,;

B) He n3BbpLIBa pa3xoaun 3a cmeTka Ha POHIA, KomTo He ca M3pMYHO NocoveHn B HacTosawmTe Mpasuna.

r) He nanonaea aktneute Ha POHIA 3a uenu, KOMTO NPOTMBOpEYaT Ha 3akoHa U HacToswwmTe lMNpasuna

) He mHBecTupa cpegcteata Ha POHIOA B npexBbpnaemMu UEHHU KHUXKa, (PUHAHCOBU MHCTPYMEHTU U
ApYyrn nNUKBMAHWM (PMHAHCOBWM aKkTMBM B HapylUeHWe Ha HOPMaTUBHO yCTaHOBeHa 3abpaHa WM UHBECTULMOHHU
OrpaHuyeHns;

e) He npegocTaBs 3aeMun 1 Aa He 6bae rapaHT Ha TpeTu nuua ¢ umywlectsoto Ha POHIA,;

) He usnonsea aktneute Ha POHIA 3a 06e3neyeHne Ha COOCTBEHN 3a0bIMKEHNST UMW HA 3a4bIHKEHUs Ha
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TpeTu nuua.
Yn. 5. (M3m. ¢ peweHue om 07.02.20122.) YnpaBnsBaLwoTO APYKECTBO OTAENs CBOETO MMYLLECTBO OT
nmyectsoto Ha POHIA n cbeTaBsa 3a Hero camocTosTernieH 6anaHc.

Yn. 6. (M3m. ¢ peweHue om 07.02.20122.) YnpaBnsaBaloTO APY>KECTBO, KAKTO M YNEHOBETE Ha HEroBuTe
yrNpaBUTENHM U KOHTPOSHWU OpraHn AencTBaT B UHTEPEC Ha BCUYKM NpuTexaTtenu Ha AsAnoBe U ca ONbXHY Aa
TpeTupart crnpaseanvso.

Cpok
Yn.7. CobuwectByBaHeTo Ha POHLA He ce orpaHnyaBa CbC CpOK.

. OCHOBHM UENMM WU OFPAHMYEHUA HA WUHBECTUUMOHHATA [OEWHOCT W
MHBECTULMOHHATA NOJINTUKA

OCHOBHM LiefIn U HACOYEHOCT Ha UHBECTULIMOHHaTa AeNHOCT

Yn. 8. (1). OcHoBHa uen Ha POHIA e ga ocurypu Ha npuTexatenute Ha gAnoBe 3ana3BaHe U HapacTBaHe
Ha CTOMHOCTTa Ha MHBECTUMPaHUTE OT TAX CPeACTBa Ype3 peanusvpaHe Ha NpPeaMMHO Ha NpuMxoau OT NUXBU U B
no-marka CTeneH — Npuxoam OT AVBUAEHTU U KanuTanosy neyvyanbu npyu HUCKO HMBO Ha PUCK.

(2) ®PuHaHcoBa uen Ha POHOA e HapacTBaHe Ha CTOMHOCTTa Ha M3gageHUTe OT Hero OsnoBe B
Ob120CpOYEH N1aH NpU ocuaypsieaHe Ha 8UCOKa IUKBUOHOCM Ha cpedcmeama Ha UHeecmumopume.

CTpaTerml MU NOJNIUTUKA 3a NnoCTuraHe Ha uenuTe

Un. 9. (1) (W3m., ¢ peweHue om 14.01.20142.)3a nocturaHe Ha uenute no un. 8, YnpaensBawoTo
OPYXXeCTBO crneaBa KoHcepeamueHa UH8eCMUUUOHHAa MoumuKa Npyu akmueHo yrnpaeneHue Ha UH8eCMUUUOHHUS
riopmabelisi 0T PMHAHCOBUN MHCTPYMEHTM M NapuyHn cpeactea Ha POHIA.

(2) Asm., ¢ peweHue om 14.01.20142.)CpeapctBata Ha POHLA ce mHBecTMpaT MpeguMHO B AbIITOBU
(PUHAHCOBM MHCTPYMEHTUN C dMKCUpaHa A4OXOOHOCT, MPUETU 3a TbProBus Ha perynupaHnTe nasapu B cTpaHaTa u
YyXXOMHA N MHCTPYMEHTU Ha NapuU4HNUs Nasap 1 B No-Marika CTeneH - B ASMN0BU LIEHHMW KHUXKa.

(3) (A3m., ¢ peweHue om 14.01.20142.)[joxogHOCTTa, KOATO Ce O4vakBa fa Obae peanusupaHa npu
ynpaBreHveTo Ha aktusute Ha ®POHIA, ce dopmupa oT npmxogou OT NMXBKU OT GAHKOBM AENO3UTU U ObLITOBU
(PUHAHCOBM MHCTPYMEHTU U B MO-Marnka CTeneH - OT MofyyYyeHu AMBUOEHTU WU KanuTanoBu ne4vantu oT ASNOBK
LEHHU KHWXa.

(4) N36opbT Ha MHBECTUMLMOHHN MHCTPYMEHTW Ce OCHOBaBa Ha (hyHAaMeHTaneH M TeXHUYEeCKn aHanwms,
KaTo MpenMmyLlecTBEHO ce noadupaT KHMXKa Ha eMUTeHTU ¢ gobpa nnaTtexxocrnoCoBHOCT M NepcrnekTMBM 3a
pa3BuUTUE, KOUTO HOCAT AOCTaTb4Ha CUTYPHOCT Y HUCKO HMBO Ha PUCK.

(5) 3a cTpykTypupaHe 1 NnogabpXKaHe Ha ONTMMAarHoO AMBEPCUMULMPAH UHBECTULMOHEH NOPTAEN U C Len
nosuwaBaHe Ha oblata OOXOAHOCT B MOMEHTWM Ha 6naronpusdTHa 3a OANOBUTE KHWKa MasapHa cutyauus,
akTneute Ha POHLA moraTt ga 6baaT MHBECTUPAHM M B aKUMM HA EMUTEHTU, KOUTO MMAT MOHE TPWU 3aBbpLUEHU
UHaAHCOBM rogmMHK, Nokasanu ca MONOXWUTENHU U cTabunHu pmHaHCOoBY MokasaTenu u 4obpu nepcnekTven 3a
pasBuTUE, KaKTO M B NPMBUNErMPOBaHM akuuMm 6e3 MpaBO Ha rnac U akuumM Ha OpYyXecTBa CbC crneuuanHa
WHBECTULMOHHA Len, MHBECTULMOHHU OpY>KeCTBa OT OTBOPEH TWN 1 APYrin JOrOBOPHN hOHO0BE, KOMTO OTroBapsT
Ha puckoBusi npodomn Ha POHOA n ap.

(6) 3a ocurypsiBaHe Ha NMKBMAHOCT U 3a NOCTUraHe Ha Mo-BUCOKA AOXOAHOCT YMpaBnsiBaLLOTO OPYXKECTBO
MOXe Oa ocbliecTBsiBa 3a cMmeTka Ha ®OHIA cpoyHu cpenku npu npuaobuBaHeTo U npopaxbaTa Ha LEHHU
KHMXKa, KaKTO U AOroBOPM C YroBopKa 3a obpaTHO U3KynyBaHe (peno caenku).

(7) (Hosea, ¢ peweHue om 29.07.20152.) CoenknuTte no npegxogHaTa anuHes morat Aa 6b4aT u3BbpLUBaHU
€[VHCTBEHO NMpW cnasBaHe Ha orpaHuyeHnsTa cbrnacHo yn. 27, an. 1 nyn. 28, an. 1 ot SOAKNCAMNKA.

(8) (MNpeduwmHa an. 7, Homepauyus udm. ¢ peweHue om 29.07.20152.) 3a nocTuraHe Ha OCHOBHUTE LieNn Ha
®OHOA v npuv ynpaBneHMETO Ha pucka YNpaBnaABallOTO JAPYXKECTBO MOXe fa npunara nogxogsawm
WHBECTMLMOHHM MeTOoaM 3a 3awmTta Ha noptdenna (hedging) oT pasnuyHWTEe BUOOBE PUCK, NPW KOETO MOXe Aa
CKNtoYBa CAenku ¢ npaea, roybpcu, hbopybpau, onuuu, cyanu U gpyrv gepmsatu.

OTpacnoBa guBepcudukaums

Yn. 10. (1) 3a nocturaHe Ha onTMManHa gusepcudukaums Ha noptdenna, kakTo 1 3a usbsarsaHe Ha npe-
€KCMOHUPaHeTo Ha MWHBeCTUUMOHHMA nopTdenn Ha DPOHOA KbM KOHKpeTHa MWHOYCTPUS WNU  KOMNaHus,
YnpaBnsBawoTo ApPYXeCTBO NnoaabpXka, B 3aBUCUMOCT OT MasapHaTa cuTyauusl, nogxofsiia oTpacrioBa
CTPYKTypa Ha noptdenna.

(2) YnpaenaBawoTo APYXKeCTBO MoAAbpXa CbCTaB M CTPyKTypa Ha aktmeute Ha [O® ,OBb lnatuHym
O6nuraumn”, kaTo cnasBa OrpaHUYeHusTa 3a HBecTMpaHe, cbrnacHo Yn. 11-15 Ha HacTosawwmTe MpaBuna.
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CbCTaB M CTPYKTYypa Ha akTUBUTE

Yn. 11. (U3m. ¢ peweHue om 07.02.20122.) (1) AktuBute Ha POHIA ce CbCTOAT €QUHCTBEHO OT:

1. NpexBbPNSAEMM LEHHU KHMXKA M MHCTPYMEHTU Ha NapuyHMs nasap, AOMyCHaTW 4O WM TbpryBaHu Ha
perynupaH nasap no cMucbria Ha 4n. 73 ot 3akoHa 3a nasapute Ha puHaHcoBU MHCTPYMeHTU (3M1DON);

2. NPEeXBbPMSEMN LIEHHWU KHMKA U MHCTPYMEHTW Ha MapU4HWs nasap, TbpryBaHW Ha perynvpad nasap,
pasnuyeH ot To3n no yn. 73 ot 3PN, B Penybnuka Bbnrapms unu B gpyra aAbpxaBa ueHka, PyHKUMOHMpaLL
PEeAOBHO, NPU3HAT U NYONMYHO JOCTBLMNEH, KAKTO U LIEHHW KHXKa U MHCTPYMEHTM Ha NapuyHusa nasap, eMuTupaHi
oT Penybnuka Bbnrapust unu gpyra gbpxasa YneHka;

3. (Jon., ¢ peweHue om 14.01.2014e.)npexBbpnsemMn LLeHHN KHUXa U MHCTPYMEHTU Ha NapuyHusa nasap,
JonycHatv 4O TbproBusi Ha ocmumaneH nasap Ha oHgoBa Gopca UM TbpryBaHU Ha Apyr perynupad nasap B
TpeTa AgbpxaBa, (YHKUMOHMpALL, PedoBHO, NpuM3HAT M MyOGrMYHO OOCTbLMEH, KOUTO Ca BKIOYEHW B CMUCHK,
opobpeH ot 3amecTHuk-Npeacenatens Ha Komucusata 3a comHaHcoB Hagsop (KOH);

4. (Hon., ¢ peweHue om 14.01.20142.)Hackopo usgageHn NpexBbprsemMmn LEHHU KHWXa, B yCroBusaTa Ha
YNSITO eMUCUSI e BKITKYEHO MoeMaHe Ha 3aabiKeHue [a ce Ucka JoMyckaHe, U B CPOK, He Mo-Obnbr OT edHa
roavHa oT uM3gaBaHeTo UM, Aa 6GbaaT AonycHaTy OO TbProBus Ha odumumaneH nasap Ha doHaoBa 6opca unm Ha
OpYr perynupaH nasap, dyHKUMOHMpaLL, peaoBHO, NPU3HAT 1 NyBNMYHO AOCTBLMNEH, KOUTO Ca BKIIOYEHM B CMMCHK,
opgobpeH ot 3amecTHuK-Npeacenatens Ha KOH;

5. psanoBe Ha KOMEKTUBHM WHBECTULMOHHU CXEMW W/MNU Ha OpYrM Npeanpusitus 3a KOMEKTUBHO
WHBECTMpPaHe, KOUTO OTroBapsT Ha ycrnoBudaTa Ha un. 4, an. 1 ot 3QKNCAONKN, He3aBmcmMmo OT ToBa, Aanu ca CbC
cepanuile B obpikaBa YfeHKa, npu ycrosume Ye:

a) Apyrute nNpeanpuaTus 3a KONeKTUBHO MHBECTUPAHE OTrOBapsaT Ha CneaHuTe YCIoBUS:

aa) (Jon., ¢ peweHue om 14.01.20142.)nony4vnu ca paspeLleHne 3a U3BbpLUBaAHE Ha AEWHOCT MO 3aKOH,
CbINlAaCHO KOWTO BBbPXY TAX Ce OCbLUEeCTBSABA HaA30p, KoWTo 3amecTHuk-npeacedatensat Ha KOH cwmdata 3a
eKBMBareHTeH Ha Haa3opa CbrnacHoO NPaBoTO Ha EBponeiickus cbio3, U CbTPYAHUYECTBOTO MeXAy HaA30opHUTE
opraHu e B JocTaTb4Ha CTEMNEH OCUTYPEHO;

ab) HMBOTO Ha 3awWwmTa Ha npuTexaTenuTe Ha AsnoBe B TsX, BKIIOYMTENHO npaBwunata 3a
pasnpefeneHMeTo Ha akTUBMTE, 3a NOM3BaHETO U NPEeAOCTaBSHETO Ha 3aeMU Ha NPEXBBbPISEMN LEHHU KHUXKa U
WHCTPYMEHTM Ha MapuyHKs nasap, KakTo U 3a npogaxbaTta Ha LieHHM KHUXa U MHCTPYMEHTM Ha NapuyHus nasap,
KOMTO NPeanpusiTusita 3a KONEKTUBHO MHBECTMPAHE He MpUTeXxaBaT, ca eKBMBANEHTHM Ha NpaBunaTa v 3almTara
Ha npuTexaTenuTe Ha AAnoBe Ha KONeKTMBHM MHBECTULMOHHU CXEMU;

aB) OCHOBHaTa MHBECTULMOHHA HacodeHocT Ha KNC ga cboTBETCTBA Ha NPEMMYLLECTBEHUTE CEKTOPMU Ha
nHBecTmpaHe Ha POHOA.

ar) paskpvBaTt NepuoamnyHo MHdopMaLmMsl, kKaTo U3roTBAT M NybrvKyBaT FOAMWIHU U 6-MECEYHN OTYETH,
AaBally Bb3MOXHOCT 3a OLeHKa Ha aKkTUBWUTE, NMacuBUTE, NMPUXOOUTE M U3BBPLUEHUTE Oonepauun npes OTYETHUS
nepuoa, u

©0) He noBeye OT 10 Ha CTO OT aKTMBUTE Ha KONMEKTUBHWUTE MHBECTULIMOHHM CXEMUM UMW Ha ApyruTe
npeanpusaTms 3a KONEKTUBHO UHBECTMPaHe, YNeTo NpMaobuBaHe ce NpeaBwkaa Aa ce U3BBLPLUKM, MOraT CbracHO
yypeavTenHuTe MM akToBe WNM npaBunaTa UM ga 6baaT MHBECTMPaHM OOLIO B AANOBe Ha APYrv KONEKTUBHMU
WHBECTULMOHHU CXEMW UMK B APYTN NPEANPUSTUS 38 KONEKTUBHO MHBECTMPAHE;

6. (don., ¢ peweHue om 14.01.2014e.)Bnoroee B KpeANTHN UHCTUTYLIMW, NAATMMK NPU NOMCKBAHE UNn, 3a
KOMTO CbLUECTBYBa NpaBoOTO Aa ObaaT M3TerneHu no BCsKO BpeMe, M ¢ AaTta Ao nagex He noeeve oT 12 meceua;
KpeauTHUTE UHCTUTYUMM B TpeTa AbpkaBa TpsibBa Aa cnaseaT npaBuia U ga ca 0b6ekT Ha Haasop, KOUTo
3amMecTHuK-NpeacedaTensT Ha KPH cmsiTa 3a ekBMBanNeHTHN Ha Te3n CbrnacHo NpaBoTo Ha EBponeickns cbios;

7. OepuBaTUBHU (UHAHCOBM WHCTPYMEHTU, BKIMIOYUTENHO EKBUBANEHTHW Ha TAX WHCTPYMEHTH,
3a0bMKeHNsTa No KOUTO MoraT Aa 6bAaaT U3MbIHEHWN Ype3 NapuYHO MrallaHe, TbpryBaHW Ha perynvpaHu nasapu
noT.1-3;

8. oepmBaTUBHN (PUHAHCOBM UHCTPYMEHTU, ThpryBaHu Ha N3BbLHOOPCOBYM Nasapw, Npu ycrnosue Ye:

a) 6a30BUTE MM aKTUBM ca MHCTPYMEHTU Mo an. 1, dUHaHCOBM MHAEKCU, IMXBEHWN NPOLEHTH, BanyTa unm
BanyTHU KypcoBE;

©) (Jon., c peweHue om 14.01.2014e.)HacpelyHaTa CTpaHa No caenkarta ¢ Te3n 4epuBaTMBHU OUHAHCOBU
WHCTPYMEHTM € MHCTUTYLUMS - NpedMeT Ha MnpyAeHuManeH Haasop, W OTroBapsi Ha W3WUCKBaHUS, ogobpeHn oT
3amecTHuk-npeacenatens Ha KOH;
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B) ca obeKkT Ha HagexgHa W noanexaiia Ha npoBepka exedHeBHa OLeHKa M BbB BCEKM MOMEHT Mo
uHuuymatnea Ha ®POHIOA moraT ga 6baaT npoaadeHwn, NUKBUOMPaAHM UNK 3akpuTu 4Ype3 odceToBa caernka no
cnpaseanvea CTONHOCT;

9. MHCTPYMEHTU Ha NapuyHMs nasap U3BbLH Te3u, TbPryBaHW Ha perynvpaH nasap u nocovyeHn B § 1, 1. 6
ot AP Ha 3OKNCAOMKW, ako BbpXy emucusata unm emuTeHTa Ha Te3n MHCTPYMEHTU Ce OCbLLEeCTBsBa Hag30p C
uen sawmTa Ha MHBECTUTOPUTE UMK CNecTaABaHUsTa U OTrOBapsAT Ha CnegHUTe YCNoBUS:

a) eMUTMPaHW UMM rapaHTUpaHW ca OT LeHTpanHW, perMoHanHW unu mecTHu opraHum B Penybnuka
Bvnrapua unm B Apyra AbpxaBa uneHka, oT bbnrapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha apyra
ObpaBa u4neHka, oT EBponenckata ueHTpanHa 0aHka, oT EBponelickusi cbio3 unm ot EBponenckarta
nHBecTMUMoHHa 6aHKka, OT TpeTa AbpXaBa, a B criydyauTe Ha deaeparnHa Abpxasa - OT eAuH OT YneHoBeTe Ha
degepanHata Abpxasa, OT nNybnvyHa mexayHapodHa opraHusaums, B KOATO urieHyBa MNOHe efdHa AbpXasa
YneHka;

6) nsgageHn ca OT EMUTEHT, YNATO eMUCUS LIeHHW KHUXKa Ce Tbpryea Ha perynupaH nasapnoT. 1 - 3;

B) eMUTUPaHU WNK rapaHTUpaHy ca OT fuvue, BbpXy KOETO Ce OCblUecTBsiBa npydeHuuaneH Haasop
CbrNacHo KpuTepuw, onpegeneHu oT npasBoTO Ha EBponeinckusa cblo3, Mnu OT nuue, Koeto e obekT 1 cnassa
npasuna, NpMeT OT CbOTBETHUSA KOMMETEHTEH OpraH, KOUTO ca MOHe TONKoBa CTPOru, KOMKOTO Ca M3UCKBaHUATA,
onpefeneHu ot NpaBoTo Ha EBponerckus cbios;

r) (on., ¢ peweHue om 14.01.20142.)u3gageHn ca OT eMUTEHTU, pa3nNuyHM oT Te3n no Gyksu "a", "6" n
"B", oTroBapsLLmM Ha KpuTepun, ogobpenn oT 3amecTHuK-Npeacenatens Ha KOH, rapantupawm, ve:

aa) MHBeCTUUMMTE B Te3nM UHCTPYMEHTU ca OBEeKT Ha 3almTa Ha WHBEeCTUTOpWUTE, eKBUBareHTHa Ha
3almTara, Ha KoATo nognexaT uHeectmuuute no Gyksen "a", "6" n "B";

66) eMUTEHTLT e ApYXKecTBO, YMATO KanuTan W pe3epBM ca B pasMep He MO-manko OT feBoBaTta
paBHocTonHocT Ha 10 000 000 eBpo, KoeTo nNpeacTassa U NybnmkyBa roguHM UHAHCOBM OTHETN B CbOTBETCTBME
¢ YeTtBbpTa aupektnBa Ha CvBeTa oT 25 tonun 1978 r., npueta Ha ocHoBaHue un. 54, § 3, 6yksa "x" ot [JoroBopa
OTHOCHO FOAMLLHUTE CHETOBOAHM OTHETU Ha HsiKkow BuaoBe apyxectsa (78/660/EVNO) nnm ¢ PernameHTt (EO) Ne
1606/2002 Ha EBponenckusa napnameHT un Ha CbBeTta oT 19 tonm 2002 r. 3a npunaraHeTo Ha MexayHapogHute
CYETOBOAHW CTaHAapTW, U e nuue, KoeTo buHaHcKpa rpyna oT APYKEeCTBa, B KOSTO yyacTBaT e4HO UMK HAKONKO
ApyXecTBa, npueTM 3a TbproBuMs Ha perynvpaH nasap, WnM nuue, KoeTo duHaHcupa ApyxecTBa 3a
ceKkopuTU3auus, Bb3nonseallm ce ot 6aHkoBa NMHUA 3a OcUrypsiBaHe Ha NMKBUAHOCT.

(2) YnpaensiBawoTo ApyxecTBO 3a cmeTka Ha POHOA moxe Aa uHBecTupa He nosedve oT 10 Ha cTo OT
aktmeuTe Ha ®OHIA B npexBbprsemMu LeHHU KHMKa U UHCTPYMEHTU Ha NapuyHus na3ap u3BbH Tesun no an. 1.

(3) POHOBT He moxe Aa npuaodbuea LeHHU (GrnaropogHK) MeTanu u cepTudUKaT Bbpxy THX.

(4) YnpaBnsaBalwoTO APYXECTBO HE MOXe Ja MHBECTUpa noeseyve OT 5 Ha cTo oT akTmBuTe Ha ®OHIA B
NpexBbpNAeMn LEHHWN KHXKa UNN B UHCTPYMEHTU Ha NapuyHus nasap, nsgageHu oT e4Ho nuue..

(5) YnpaBnsiBawoTo APYKECTBO HE MOXe Aa nHBecTMpa nose4ve oT 20 Ha cTo oT akTneute Ha POHOA BHLB
Briorose B egHO nuue no an. 1, 7. 6.

(6) PuckoBaTa ekcnosuuma Ha POHIA kbM HacpeliHaTa cTpaHa no caenka ¢ U3BbHOOPCOBO TbPryBaHU
AepuBaTvBHN DMHAHCOBU MHCTPYMEHTU He MOXe Aa Hagsuwasa 10 Ha CTO OT akTMBWUTE, KOraTto HacpelyHaTta
CTpaHa e KpeauTHa MHCTUTYUMA no an. 1, 7. 6, a B ocTaHanuTe cny4vau - 5 Ha CTO OT aKTuBUTe.

(7) YnpaBnsiBalwoTO ApYXecTBO Moxe na uHBectvpa go 10 Ha cto oT aktmBute Ha OOHOA B
NPexBbpNsgeMn LEHHW KHMXKAa UMW B MHCTPYMEHTW Ha Napu4HUS nasap, usgageHu oT edHo nuue, camo npu
ycrnoBue 4e obLiata CTOMHOCT Ha MHBECTULMUTE B NuuaTta, BbB BCAKO oT kouto POHOA mnHBecTupa noseye oT 5
Ha CTO OT CBOMTE aKTuBM, He HaaBuwasa 40 Ha cTo OT akTneBuTe My. OrpaHMYeHneTo No n3peyeHre NbPBO He ce
npunara OTHOCHO BfIOrOBETE B KPEAWTHWU UMHCTUTYLMU, BbPXY KOMTO Ce OCbLUecTBsABa MpyAeHUManeH Haasop,
KaKTo U KbM cernkute ¢ M3BbHOOPCOBO ThpryBaHu AepyBaTUBHU (PMHAHCOBWU MHCTPYMEHTU C T€3UN UHCTUTYLIMK.

(8) OcBeH orpaHuyeHusiTa nNo an. 4 - 6 obwara CTOMHOCT Ha MHBecTUUMMTE Ha POHOA B NpexBbpnsieMu
LEHHWN KHWXa UMM MHCTPYMEHTW Ha Napu4HuS nasap, usgageHun ot egHo nvue, BNoroBeTe npu ToBa nuue, Kakto u
eKkcrnosuumaTa KbM CbLOTO Nnue, Bb3HWKHANa B pe3ynTtaT Ha cOefku ¢ M3BbHOOPCOBO TbpryBaHU AepuBaTUBHM
(PUHAHCOBMN NHCTPYMEHTK, HE MOXe Aa HaaBuwasa 20 Ha CTO OT akTUBUTE My.

(9) YnpaenaBawoTo OPYXECTBO MOXe Aa uHBecTMpa do 35 Ha cto oT aktusute Ha POHOA B
NpexBbpNSAeMmn LEHHU KHMXKA U MHCTPYMEHTU Ha NapuyHWsa nasap, u3gageHun oT e4HO NuLe, ako LeHHUTE KHKa U
WHCTPYMEHTUTE Ha NapuyHWsa nasap ca usgageHu unu rapaHTupaHu ot Penybnuka bbnrapus, oT gpyra Abpxasa
yneHKa, OT TEeXHW PEervoHanHW UNM MEeCTHU opraHu, OT TpeTa AbpxaBa wWnuM OT nybnuyHa MexayHapogHa
opraHu3aums, B KOATO YneHyBa NoHe eHa AbpXaBa YneHka.

(10) MpexebpnsemMuTe LEHHU KHWXa W UHCTPYMEHTUTE Ha napuyHusa nasap no an. 9 He ce B3emaTt
npegsua 3a uenuTe Ha orpaHudeHneTo no an. 7.
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(11) uBecTUUMOHHUTE OrpaHnMyeHns no an. 4 - 9 He moraTt ga 6baaT koMOmHupaHn. ObLiata CTOMHOCT Ha
nueectnumnte Ha ®OHOA B NpexBbpPNSEMN LIEHHU KHXKA WM UHCTPYMEHTU Ha NapuyHus nasap, u3gageHu ot
eQHOo nuue, BroroBeTe npu TOBa NUUE, KAaKTO M eKCNo3nuusiTa KbM CbLLOTO Nule, Bb3HUKHANa B pesynTaT Ha
CAENKU C OepuBaTUMBHN (PMHAHCOBU MHCTPYMEHTM CbrnacHo an. 4 - 9, He MoXe Aa Hagsuwasa 35 Ha cTo oT
aktmBute Ha POHOA.

(12) OpyxecTBaTa, BKMOYEHN KbM €[Ha rpyna 3a uenite Ha CbCTaBaHE Ha KoHconuampaH uHaHCoB
OTYET CbIMAaCHO MpU3HaTUTE CYETOBOAHW CTaHAAPTW, Ce pasrnexgaTr kaTto edHO nuue Mpu npunaraHe Ha
orpaHunyeHusiTano an. 4 - 11.

(13) ObLwaTa CTOMHOCT Ha MHBECTULMUTE B NMPEXBBPIISEMU LIEHHWN KHIDKA MU MHCTPYMEHTU Ha NapuyHus
nasap, eMuTMpaHu OT ApyXecTBaTa B efHa rpyna, He Moxe fa Hagsuwasa 20 Ha CTO OT CTOMHOCTTa Ha aKTuBuUTe
Ha OOHOA.

(14) (Hoea, c peweHue om 14.01.20142.)oOHOBT moxe aa nHBectupa 4o 25 Ha CTO OT aKTUBUTE CU B
obnvraumun, v3gageHu OT KpPeauTHa WMHCTUTYLUMSI CbC Cefanuvile B AbpXaBa YreHka, KOATO MNOAMEexXW Ha
cneuuwaneH Hafs3op C Len 3aluTa Ha npuTexatenute Ha obnuraumm, BKMIOYUTENHO Ha U3MCKBaHETO HabpaHuTe
OT emucusita obnuraumm cpeacresa Aa 6bAaT MHBECTUPaHW B aKTUBW, KOUTO Mpe3 Lenus nepuoj Ha emucusita
ocurypsieaT NnokpuUTMe Ha NpeTeHUMUTe BbB Bpb3ka C 0ONMrauumte v KOUTO B Criydal Ha HECbCTOATENHOCT Ha
emuTeHTa ga 6baaT u3nonsBaHW MPUOPUTETHO 3a M3NNallaHe Ha 3agbiDKeHUsiTa KbM npuTexatenute Ha
obnuraumu. O6LaTta CTOMHOCT HAa MHBECTULMWTE MO U3peYeHMe MbPBO, HAAXBBPISILLM OrpaHUYEHMETO No an. 4 3a
eKCrno3mumm KbM eauH eMWUTEHT, He Moxe Aa Hagxebprns 80 Ha cTo oT aktmueBuTe Ha PoHpga. Obnurauuute,
n3gafeHn OT KPeauTHW MHCTUTYUMM CbC cefanuile B AbpXKaBa ureHKa, KOUMTO OTroBapsT Ha M3WCKBaHMsATa Mo
nspeyeHne NbPBO, ce NybnMKyBaT Ha cTpaHuuaTta Ha EBponeickaTta komucus.

(15) (TlpeguiHa an. 14, usmM., ¢ pewerHmne or 14.01.2014r.) YnpaBnsBalwoTo OPYKeCTBO MOXe Aa
nHBectmMpa He noseye oT 10 Ha cTo OT akTmBuTe Ha POHIOA B gAnoBeTe Ha edHO M CbLIO Npegnpuatve 3a
KONEKTMBHO MHBECTMPaHe no an. 1, T. 5, He3aBNCMMO Janu e CbC ceanuile B AbpXaBa UYNeHKa unm He.

(16) (TipegmwHa an. 15, usm., ¢ pewenne or 14.01.2014r.) OBWMAT pasmep Ha MHBECTMLMUTE B
OSNOBE Ha NPeanpusTUS 3a KONEKTUBHO MHBECTMpPaHe, pasnudHm oT POHIA, He moxe aa Hagsuwasa 30 Ha CTo
OT aKTUBUTE MY.

(17) (TlpegunwrHa an. 16, usm., ¢ pewerHne ot 14.01.2014r.) ®POHOBT He moxe Aa npuaobuea noseve
oT:

1. pecet Ha cTO OT akumuTe 6e3 NpaBo Ha rnac, n3gageHy oT e4Ho Nnuue;

2. oeceT Ha CTO OT obnurauunTe Ny Apyri AbIroBU LLEHHN KHXA, N34ageHu OT eQHO NuLE;

3. OBageceT M MNeT Ha CTO OT AANOBeTe Ha efHa KONMEKTUBHA WMHBECTULUMOHHA CXemMa Wnu Jpyro
npeanpusiTie 3a KONEeKTMBHO UHBECTMPAHE, KOETO OTroBaps Ha U3MCKBaHUsITa Ha un. 4, an. 1 ot 3OKUAMNKY;

4. necet Ha CTO OT MHCTPYMEHTUTE Ha NapuYHUSA nasap, N3gageHy oT e4Ho nuue.

(18) (Tlpegumwra an. 17, usm., ¢ pewenne or 14.01.2014r.) OrpaHunyeHusTa Mo TO3M 4YfeH He ce
npuvnaraT, korato YNpaensBalOTO APYXEeCTBO YynpaxHsBa 3a cmeTtka Ha POHOA npaBa Ha 3anuceaHe,
Npou3TMYaLLM OT NPEXBBPISAEMU LIEHHN KHUXA U MHCTPYMEHTM Ha NapuyHusl nasap, KOMTO ca 4acT OT HEroBuTe
aKTUBMU.

(19) (TlpegmwHa an. 18, usm., ¢ pewerHne or 14.01.2014r.) MNpu HapylleHMe Ha WHBECTULMOHHWTE
OrpaHMYeHns Mo MPWYMHN M3BBH KOHTpPOMa Ha YnpaBnsBallOTO APYXECTBO WMNW B pe3ynTaT Ha ynpaxHsiBaHe
npaBa Ha 3anncBaHe, YNpaBnsaBalloTO APYKECTBO NPUOPUTETHO, HO HE MO-KbCHO OT ABa Meceua OT Bb3HMKBAHE
Ha HapylweHueTo, 4pe3 caenku 3a npogaxba npueexaga aktueute Ha OOHOA B CbOTBETCTBME C
WHBECTULUMOHHUTE OrpaHMYEHMsl, KaTo OTYATA MHTEpPecUTe Ha nputexartenute Ha asnose. B Tesan cnyyan
YnpaBnsaBawoTo APYXECTBO € AMbXHO B 7-OHEBEH CPOK OT W3BbPLUBAHE Ha HapyLleHMeTo Ada YyBeaoMu
KOMUCUSATA, KaTO NpenocTaBn MHopMaumsa 3a NPUYUHMTE 32 Bb3HUKBAHETO MY U 3a MpeanpueTute Mepku 3a
OTCTPaHSIBAHETO My.

(20) (TlpeguwHa an. 19, usm., ¢ pewenne or 14.01.2014r.) O6warta CTOMHOCT Ha eKCrnosuuusATa Ha
®OH[A, cBbp3aHa C AepuMBaTUBHU MHCTPYMEHTM, HE MOXe Aa ObAe No-ronsiMa OT HETHaTa CTOMHOCT Ha akTUBUTE
My.

(21) (TlpegmwHa an. 20, wusm., ¢ pewerHmne or 14.01.2014r.) ®OHOBLT Moxe ga uHBecTMpa B
[epyBaTUBHU (DMHAHCOBU WHCTPYMEHTU MpWU cras3BaHe Ha orpaHudeHusita no an. 11 - 13 u npu ycnosue 4ye
eKkcnosmuuaTa kbM 6a30BUTE akTUBY 0OLLO HE HAaXBbPIsS UHBECTULMOHHWUTE OrpaHuYeHus no an. 4- 13.

(22) (MpegnwHa an. 21, usm., ¢ peweHne or 14.01.2014r.) Korato ®OHOBT wuHBecTMpa B
[epvBaTUBHU (PUHAHCOBU UHCTPYMEHTU, 6asnmpaHu Ha UHAEKCU, Te3N MHCTPYMEHTU He Ce KOMOUHMPAT 3a Lenute
Ha UHBECTULMOHHWTE OorpaHuyeHus no an. 4- 13.
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(23) (TlpeguiuHa an. 22, usm., ¢ peweHne ot 14.01.2014r.) KoraTo npexsbpnsaemMu LEeHHU KHKa Unm
WHCTPYMEHTUN Ha Napu4HKsl nasap cbabpXKaT BrpadeH AepuBaTUBEH MHCTPYMEHT, ekcrno3vumata Ha POHOA kbm
TO3M AepvBaTUBEH MHCTPYMEHT ce B3eMa NpeaBuA Npyu N34nCisiBaHETO Ha obLiaTta ekcrnoauums no an. 20.

(24) (MpeguiwHa an. 23, usmM., ¢ pewenne or 14.01.2014r.) YnpasnssawoTo APYKECTBO Noaabpxa
CTpykTypa Ha noptdenna Ha POHIA no Buaose akTMBu, KakTo cneaisa :

OTHocuTeneH asan

BugoBe aktTueu CNpPsIMO O6LMTE aKTUBMU
Ha POHOA
(U3m., ¢ pewerne or 14.01.2014r.) ObnroBu LUEHHW KHWXa, AOMYCHATW 00 UMK o 100 %

TbpryBaHu Ha perynvpaHuTe nasapu no un. 11, an. 1, 7. 1-3; AbAroBM UEHHMU
KHWxa no un. 11, an. 1, T. 4; AanoBe Ha KONEKTUBHWN NHBECTULIMOHHM CXEMMU, YUATO
WHBECTULMOHHA MOMMUTMKa CbOTBETCTBA Ha puckoBaTa HacodeHocT Ha OOHIA;
Bnoroee B 6aHku no 4n. 11, an. 1, T. 6 U UHCTPYMEHTN Ha NApU4HUA Nasap no Y.
11,an.1,17.1-31 9.

[anoBu LUeHHM KHWKa, AONYCHATK 4O UNKU TbpryBaHW Ha perynvpaHute nasapu no 0o 20 %
yn. 11, an. 1, 7. 1-3; ggnoBu UeHHW KHWXa no 4n. 11, an. 1, T. 4; ganose Ha
KONMEKTUBHMU WHBECTULMOHHW CXEMU C MNO-PUCKOBA HACOYEHOCT; AepuBaTUBHU
(PUHAHCOBM UHCTPYMEHTM MO T. 7.1 8

(U3m., ¢ peweHue om 14.01.2014e.) LieHHN KHWXA M MHCTPYMEHTU HA NapUyHUS

0,
nasap no un. 11, an. 2 o 10 %

OrpaHuyeHusi Ha MHBECTULMOHHATa JEeMHOCT

Un. 12. (U3m. ¢ peweHue om 07.02.20122.) YnpaBnsiBallOTO APYXECTBO He MOxe Aa npuaobuea 3a
cveTka Ha ®OHOA akuum € nNpaBo Ha rnac Ha eguH eMUTeHT, KouTo Buxa My no3BoNunM Aa ynpaxHsasa
3HAYUTENHO BNUSIHUE BbPXY EMUTEHT.

Yn. 13. (M3m. ¢ pewerHue om 07.02.20122.) (1) YnpaBnsiBaLLlOTO ApYXeCTBO U baHkaTa—genosnTap, KoraTo
Jewnctea 3a cmeTka Ha POHIA, He moraT fa npegocTaBaT 3aeMu unu ga 6vaart rapaHTu Ha TPeTU nuua.

(2) HezaBucumo ot orpaHunyeHudarta no an. 1, Ynpaensisawoto apyxecTtso n baHkata—genosutap morat ga
npngobueaTt NpexBbprseMu LeHHU KHMKa, MHCTPYMEHTN Ha Napu4HUA nasap unv opyrm uHaHCOBU UHCTPYMEHTHU
noun.11,an.1,1.5,7,8 19, B cny4yanTe KoraTto CTOMHOCTTa UM HE € HanblHO n3nnaTeHa.

(3) YnpaBnsaBawoTo gpyxectBo M baHkata - genosuTtap, Korato M3BbplBaT AEWHOCT 3a CMeTKa Ha
®OHIA, He moraT ga CKnYBaT JOrOBOP 32 KbCU MPoAaXbu Ha NPEexBBbPMASEMU LIEHHWU KHWXA, UHCTPYMEHTM Ha
napuyHMs nasap unu Ha apyrn oMHaHCoBM MHCTpyMeHTM no yn. 11, an. 1, 1.5,7,8mn 9.

Un. 14. (sm. ¢ peweHue om 07.02.20122.) Bcuukm pasxogn, cBbp3aHu c geniHoctta Ha POHIOA,
BKIIOYMTENHO FOAMLIHOTO Bb3HarpaxaeHve Ha YnpasnsBalloTo gpyxecTBo, baHkaTta - genoantap un ogutopa, He
MoraT Aa HagBuLiaeaT 5 Ha CTo OT cpeaHaTa rogulliHa HeTHa CTOMHOCT Ha akTuBuTe no 6anaHca Ha POHLA.

Un. 15. (U3m. ¢ peweHue om 07.02.20122.) (1) YnpasnsBawoTo ApyxecTso u baHkata - genosutap,
korato pgewcreat 3a cmetka Ha ®OHIOA He moraT ga nonseat 3aeMu, OCBEH B CryyauTe M Mnpu cnasBaHe
n3nckBaHusTa Ha an. 2-9.

(2) YnpaensaBawoTo gpyxectso unu baHkata - genosutap, korato gencrear 3a cmeTtka Ha POHOA, morat
Aa npugobueart vyxgecTpaHHa BanyTa NOCPeACTBOM KOMMEHCaUMOHEH 3aeM C Len edeKTUBHO yrnpaBreHne Ha
pasxogute Ha POHOA. KomneHcauMoHHMAT 3aeM Bb3HMKBA B CriyyauTe, korato 6aHka, ¢ kosato POHODBT mma
OOroBOPHY B3aMMOOTHOLLEHUS, cpeLly Aeno3upaHa Banyta Ha ®POHIA, ocurypsasa oT vyxaa 6aHka KOHTpareHT
npegoctasaHeTo Ha 3aem Ha ®OHLA B cboTBeTHaTa udyxaecTpaHHa Banyta. Ekcnosuumara Ha ®OHIOA no
3aema Nno HacToslaTta anvHes He Moxe Aa Haaxebpnsa 10 Ha cTo oT akTuBuTe My. An. 7 m 9 ce npunaraT
cboTBeTHO. CpeacTBaTta OT 3aema Mo Tasu anuHes mMoraT Aa 6baaT usnonssaHu 3a:

1. nnawaHe Ha nogageHWTe MNOPbYKM 3a o6paTHO wuskynysaHe Ha panosete Ha OOHOA wu3BLH
TeputopusaTa Ha Penybnuka Bwnrapus;

2. NOKynka Ha MHCTpyMeHTK no un. 38 3OKNCAONMKN.

(3) 3amecTHuk-npeacenatenat Ha Komucusita 3a hmHaHCOB Haa3op Moxe Ada paspewn Ha ®OHIA na
nonssa 3aeM Ha cToMHocT 4o 10 Ha CTO OT aKTMBUTE MY, aKO €4HOBPEMEHHO Ca U3MbIIHEHU CrieHUTE YCNOBUS:

1. 3aeMbT € 3a CpoK, He Mo-aAbnbr oT 3 Meceua, U € HeobxoaMM 3a MOKPUBaAHE Ha 3agblHKeHUsiTa Mo
obpaTHOTO M3KynyBaHe Ha ganoseTe Ha POHOA,;

2. ycrnoBusaTa Ha AOroBopa 3a 3aeMm He ca no-HebnaronpusTHKU oT obuyanHuTe 3a nasapa.

(4) PeweHuneTo 3a nonssaHe Ha 3aem 3a cmeTka Ha ®OHOA ce B3ema oT CbBeTa Ha AupekTopuTe Ha
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YnpasnasawoTo ApY>KeCTBO.

(5) 3a uspaBaHe Ha paspelleHure 3a Nosi3BaHe Ha 3aeM YNpaBnsaBaLoTo APYKECTBO Nofaea 3asBreHne 4o
3amecTHuk-npeacenatens Ha K®H no ogobpeH oT Hero ob6paseu, KbM KOeTO ce npunarat [OKYMEHTH,
onpegenexHu c Hapenba.

(6) BamecTHuk-npeacenatendat Ha KOH ce npousHacs € pelueHne no 3asBreHneTo 3a Noni3BaHeTo Ha 3aeM
KaTo n3gaBa unv oTkasea Aa u3gage paspelleHne 3a Non3BaHeTo My.

(7) Cnep, nonyyaBaHe Ha pa3peLleHNeTo 3a Mon3BaHe Ha 3aeM YMNpaBnsiBaloTO APYKECTBO € ATbXHO Aa
yBegoMu 3aMecTHuKk-npeacenatens Ha KOH 3a cknioveHns JoroBop 3a 3aem v ga NnpefocTaBu KOMme oT Hero B 3-
[JHEBEH CPOK OT faTaTa Ha CKII0YBaHETO MY.

(8) ®OHOBT moxe ga nonssa NoBeve OT eAMH 3aeM CamMoO ako B e4uH U Cbll nepuof obuiata cyma Ha
3aemMuTe He HagBuLLAaBa NOCoYeHMs B an. 3 pasmep.

(9) YnpaBnsBalwloTo APYKECTBO € ATbXHO Aa npeacTaBs Ha 3amecTHuk-npeacenartenst Ha KOH BegHbx
MeceyHo, B cpok Ao 10-To uMcno Ha cneaBawus Mecel OTYET 3a M3pasxOABaHETO Ha cpefacTBaTa Nno 3aema,
KaKTO 1 3a HEroBOTO NnoracsiBaHe 40 OKOHYaTENHO U3NbIHEHNE HA 3a4bIMKEHNETO.

. UIMYLLLECTBO HA ®OHAA. NMPABA HA NMPUTEXATEJNUTE HA OANOBE.

Yn. 16. (M3m. ¢ peweHue om 07.02.20122.) (1) UmywecTtBoto Ha POHLA e pasnpegeneHo Ha Asinose,
yunto Bpor ce MpoMeHa B pe3ynTaTr Ha emuTMpaHeTo (npogaxbara) Ha HOBM AsnOBe unu o6paTHOTO MM
N3KyrnyBaHe.

(2) [LoroBOpHUAT hOHA Ce CMATA 3a EMUTEHT Ha AAMNOBETE, HA KOMTO € pa3ferneH.

(3) HetHata ctonHocT Ha aktmBute Ha ®OHOA He moxe ga 6bage no-manka ot 500 000 (neTcTOTWH
xvnagu) neea. To3nm MuHuMManeH pasmep Tpsbsa Aa 6bae gocTurHaT 4O efHa roguHa OT nofyyaBaHe Ha
paspeLleHneTo 3a opraHmanpaHe u ynpasnexHue Ha ®OHIA.

CTpykTypa Ha nmyiectBoTo. BHOCKM

YUn. 17. (Usm., ¢ peweHue om 07.02.2012e.) (1) CTpykTypaTa Ha akTUBMTE U NAacuBMTE HaA UMYLLECTBOTO Ha
®OH[A, kakTo 1 HeroBaTa NUKBMAHOCT ce cbobpassBaT CbC CbLOTBETHO MPUNOXMMUTE 3aKOHOBU U3UCKBAHUS. U
HacToswwuTe MNpasuna.

(2) BHockuTe B nmyLectsoto Ha ®OHOA moraT aa 6baat camo B napu.

(3) M3m., ¢ peweHue om 29.07.20152.) lMpuaobmeaHeto Ha pgan Ha POHOA ce u3BbplBa cpeLyy
3annallaHe Ha NbriHaTta My eMUCUOHHA CTOMHOCT, KOSITO € paBHa Ha cymaTa OT HeTHaTa CTOMHOCT Ha akTUBUTE Ha
eouH Oan, onpederneHa 3a gaTtarta Ha MoJaBaHe Ha Mnopbykata 3a MOKyMKa, yBenuyeHa C pasxogute no
eMUTUpaHeTo.

(4) N3m., ¢ peweHue om 14.01.2014e. u ¢ peweHue om 29.07.20152.) MuHUManHuAT pa3mep Ha cymaTa,
KOSITO MHBECTUTOPBT MOXeE Aa 3asBu 3a npuaobueaHe Ha asinose BbB POHIA, e 100 (cTo) nesa, a B crnyyan Ha
CKIIOYBaHE Ha [OroBOp 3a CUCTEMATUYHO WHBecTupaHe — 20 (4BageceT) neBa, pas3gerieHn Ha eMWCUOHHaTa
cToMHOCT Ha 1 gsan..

(5) (Hosa, ¢ peweHue om 14.01.2014e, npeduwHa an. 6, HomMepauyus u3M. Ha an.5, ¢ peweHue om
29.07.2015e.) $OHOBT HaAma npaBo Aa eMUTUpa ANoBe, YNSTO EMUCUOHHA CTOMHOCT HE € U3LAN0 3annaTteHa.

YBenuyaBaHe u HamansiBaHe Ha UMywectsoTo Ha ®OHOA
Yn. 18. Umywecteoto Ha POHIA ce yBennyaBa uMnvM HamansiBa B 3aBMCMMOCT OT MpoMsiHaTa B HeTHaTa
CTOMHOCT Ha aKkTUBMTE MY, BKIIOUUTESNHO B pe3ynTaTt Ha npoaageHuTe unm obpatHo nskyneHun ganose Ha ®OHIA.

[OsanoBe Ha AoroBopHuAa poHA

Un. 19. (1) Msm. ¢ peweHue om 07.02.20122.) Oanosete Ha ®OHOA cbrnacHo § 1, 7. 4 ot AP Ha
3OKUCOMNKWU ca cdurHaHcoBM MHCTpyMeHTWU, m3gageHn oTr ®OHIA, kouTo m3passBaT npaBaTta Ha TeEXHUTE
npuTexaTenn BbpXy HENMHWTe akTuBW. [JanoBeTe ca permctpupaHu no cmetkn B “LleHTpaneH genosutap” AL m
MoraT Aa 6baat npegnaraHyM ny6nvMyHo.

(2) HomnHanHaTta ctoHocT Ha eauH asn e 10 (aeceT) nesa.

(3) BposAT Ha ganoBeTe ce onpefenst OT TAXHOTO U3gaBaHe M 0OPaTHO M3KyMyBaHE U HE € OrpaHu4YeH ¢
MUHUManNeH Nnn MakcumarneH pasmep.

BupgoBe gsinoBe

Yn. 20 (1) POHOBT usgasa Lenu 1 YacTUYHU ASNOoBe.

(2) OsanoBeTe ce uzgaBaT Ha 0a3ata Ha HeTHaTa CTOMHOCT Ha aktuBute Ha POHOA n ce npupobueart
cpeLly HanpaBeHa napuyHa BHOCKa B onpegeneH pasmep.
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(3) BposiT psnoBe, KOUTO WMHBECTUTOPBT MpuaobuBa, ce onpefens KaTto YacTHO MexXAy HanpaBeHaTa
napuyHa BHOCKa (3asiBeHaTa 3a MHBECTMLMS cyMa) C onpefeneH pasmep U eMUCMOHHaTa CTOMHOCT Ha e4uH Asin,
n3yncrneHa 3a CbOTBETHUS OEH.

(4) (U3m., c peweHue om 11.01.2016e.) B cnyyan, ye cpely BHeceHaTa cyma He Moxe Aa 6bae usgageHo
uano 4ymcno aanose, WUHBECTUTOPDBT I'IpVIJJ,06VIBa N YaCTunyeH gdan, Kato 6pOF|T aanoBse ce pexe Cc TOYHOCT Ao
YeTBBPTUA 3HAK Cned AeceTuyHaTa 3aneTasi.

KHura Ha npuTexxaTenuTe Ha gsinose
Yn. 21. (U3m. ¢ peweHue om 07.02.20122.) KHuraTta Ha nputexaTtenute Ha asnose Ha POHIA ce sBogu ot
YnpaBnsiBalLlOTO APYKECTBO, Ype3 oTkputa nogcmeTka B “LleHTpaneH genosutap” AL.

MpexBbpnsiHe Ha gsanose

Un. 22. (Usm. ¢ peweHue om 07.02.20122.) Osanosete Ha ®POHLOA ce npexBbpnat csobogHo, 6e3
OrpaHNYeHns unuM OONbIHWTENHW YCMAOBUA, crnoped Bondta Ha cobcTBeHMUMTe WM, MpUM cnas3BaHe Ha
cneunduyHNTE N3MCKBaHNSA Ha AEeNCTBALLOTO 3aKOHOAATENCTBO 3a pasnopexaaHe ¢ (PUHAHCOBU MHCTPYMEHTHU.

MpaBa Ha npuTexaTens Ha asanose

Yn. 23. (1) Bceku OT ganoseTe gaBa Ha nputexaTensa cv eQHakBuW npasa.

(2) Bcekn pan gaBa Ha CBOsi mpuTexaTten MpaBO Ha CbOTBETHA 4YacT OoT umywectsoto Ha POHOA,
BKIIOYMTENHO MPU HeroeaTta nukeugaums, npaBo Ha obpaTHO M3KynyBaHe, NpaBo Ha AMBUAEHT (MpPaBo Ha 4acT OT
neyan6aTta) n npaBo Ha nHdopMauus.

(3) B cnyyanTe Ha nNpuaobuTh YacTUYHM OANOBE, MMYLLECTBEHMTE NpaBa ce NpuMaobuBaT M ynpaxHsaBaT
MPOMOPLMOHANHO Ha NpUTEXaBaHWA YacTUYeH Asn.

MpaBo Ha AuBMAEHT (YacT oT neyanbara)

Un. 24. (1) MNputexaTenute Ha ganoBe umMaT MpaBoO Ha 4acT oT neyanbata Ha ®OHIOA, cboTBETHA Ha
npuTexaBaHUTe OT TAX Lieny UNKn YacTUYHU OsroBe.

(2) MNMpaBoTo ga nonyyaT AMBMAEHT UMaT nuuaTta, BNucaHn B permctpute Ha “LleHTpaneHn genosutap” AL
KaTo nputexaTtenu Ha asnoBe Ha 14-us geH cnepj geHs Ha 3acedaHueto Ha CbBeTa Ha AMpekTopuTe Ha
YnpaBnsaBawoTo APYXECTBO, Ha KOETO € NPUET roauwHuAT ouHaHcoB otdyeT Ha POHIA n e B3eTO CbOTBETHO
pelleHue 3a pa3npegeneHve Ha nevyanbarta.

(3) CbBeTbT Ha AvpekTopuTe Ha YnpaBnsABallOTO APYXeCTBO MOXe Aa B3eMe pelleHue nedvanbarta 3a
CbOTBeTHaTa roguHa ga He 6bAe pasnpegeneHa usuano UM YacTuyHo M ga 6bae penHBecTMpaHa B AeyHoCTTa
Ha POH[IA c orneg MHBECTULIMOHHUTE LIENKW U MONUTKKA, Bb3NpMeTH oT [l pyXecTBOTO.

(4) (M3m., ¢ peweHue om 11.01.20162.) YnpaBnsBalloTO APYXECTBO pasnpenens AuvBuaeHT (4acTu OT
neyanbata) B nonsa Ha nputexatenuTe Ha aanose Ha ®OHOA, camo ako CbrmacHo OAUTUPaHUA U NpueT
rogviieH cuHaHoB otyeT Ha ®OHOA 3a cboTBETHAaTa roauHa, yuctata CTOMHOCT Ha MMYLLECTBOTO (HETHaTa
CTOMHOCT Ha aktmeute) Ha POHLA, HamaneHa ¢ AMBMOEHTUTE, NOAMEXALUM Ha M3nfawlaHe, e He no-manka ot
500 000 (neTCcTOTMH XMnsaam) nesa.

(5) YnpasnsaBawoTo ApYXeCTBO n3nnalia AMBUOEHTU Ha nputexartenuTe Ha anoBe B 3-MeceyveH CPoK OT
B3emMaHe Ha pelleHne ot CbBeTa Ha aupektopuTe. Bcuukm pasxogu no v3nnawaHeTo UM ca 3a CMeTka Ha
®OHOA.

MpaBo Ha 06paTHO U3KynyBaHe

Un. 25. (Msm. ¢ peweHue om 07.02.20122.) (1) Bcekn nputexaten Ha ganose sbB POHOA moxe aa
noucka Te ga 6bAaT ob6paTHO M3KyneHW, OCBEH ako obpaTHOTO W3KynyBaHe He ObJe BPEMEHHO CMpsSiHO B
cny4dauTe, onucaHu B Yn. 32 Ha HacToswwmTe lNpasuna.

(2) WNckaHeTo 3a obpaTHO M3kynyBaHe MOXe [a Cce OTHacsd 3a 4YacT WM 3a BCUYKM MpuTexaBaHu OT
MHBECTUTOpa AsoBe.

(3) (Hosa, c peiwerne or 14.01.2014r.) ViHBecTuTOpbT MMa NpaBo Aa nofjade nopbyka 3a obpaTHO
M3KyrnyBaHe 3a BCUYKM MNKN 3a 4acT OT MnpuTexasBaHUTe OT Hero Asnose. AKO Npu NofaBaHe Ha nopbyka 3a
0bpaTHO M3KynyBaHe e BUAHO, Ye cref U3MbMHEHUETO N OCTaTbKbT OT [sMOBe MO CangoTo Ha MHBecTUTopa 6u
6un nog 10 (necet) 6pos asnose Ha PoHAa, NopbYkaTa 3a 0OpaTHO M3KynyBaHe crnedBa Aa O0bae nogageHa 3a
BCUYKM NpUTEXaBaHU AANOBE U MHBECTUTOPBT Aa 3aHynu napTuaarta cu.

MpaBo Ha nHcopmauus

Un. 26. (M3m. ¢ peweHue om 07.02.2012e.) (1) Bcekn nputexarten Ha AArNoBe MOXe Aa nonyyu nyénuyHa
MHopMaLms OTHOCHO aenHocTta Ha POHLIA, cbaobpxawa ce B HacTtoswuTe lMpaBuna, MNMpocnekta Ha POHIA,
[okymeHTa c knio4yoBa MHGOpMauUMs 3a WMHBECTMTOpA, KaKTO M Takaea, OTHacsAlwa ce A0 YNpaBnsBaloTo
OPY>KeCTBO.
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(2) MNpocnekTbT, JOKYMEHTBLT C KMoyoBa MHGOPMaUUSA 3a MHBECTUTOPUTE W nocregHuTe nyGrmkyBaHu
roguweH n 6-meceveH otyeT Ha POHLA, ce npegocTaBAT 6e3nnaTHO Ha BCEKN MHBECTUTOP, KOMTO XXenae Aa ce
3ano3Hae ¢ THX, C ornes B3eMaHeTo Ha MHBECTULIMOHHO peLleHme.

(3) MHdhopmaumaTa ce npenocTaBa Ha pasnofoXeHWe Ha MHBECTUTOPUTE U NpuTexaTenuTe Ha AANoBe Ha
MHTepHeT cTpaHuuaTa Ha YnpaensaBalloTO APYXECTBO, B odmca My, KaKTO U B MecTaTa (ruwietara), Kbaeto ce
n3Bbpwsa npogaxba u obpatHo u3kynyBaHe Ha panose Ha POHOA. lMNpu nouckBaHe OT cTpaHa Ha
WHBECTUTOPUTE YNpPaBnsBaLloTo APYXKECTBO NpeaocTaBst 6e3nnaTHo XxapTUeH ek3emMnisp oT MHopmaumsaTa.

MpaBo Ha NMKBUZALMOHEH Asn

Yn. 27. (1) Bcekun nputexaren Ha gsanose Ha POHOA vma npaBo Ha 4acT oT nmylectsoto Ha POHOA nipu
HeroBaTa NMUKBMAALMWS, CbOTBETHA Ha NpPUTEXaBaHWUTE AsAMOBe.

(2) ToBa npaBo Moxe Oa Obde ynpaxHeHO, OOKONKOTO Cref yAOBMeTBOPSBAHETO Ha KpeautopuTe Ha
®OH[IA e ocTtaHano MMmyLLeCTBO 3a pa3snpegensHe.

(3) B cnyvait, 4e uMyLLECTBOTO, OCTaHano crnej noracsiBaHe Ha 3afdbllKeHUsITa KbM KpeouTopuTe Ha
®OHIA, e HepocTaTbYHO 3a M3nnallaHe [ena Ha BCUYKM MHBECTUTOPU, Te Ce yAOBMNeTBOpsiBaT Cbpa3MepHO Ha
npuTexXaBaHUTe OsANOBe.

V. NYBJINYHO NPEANATAHE U OBPATHO U3KYNMYBAHE HA OAJNTOBE

Un. 28. (U3m. ¢ peweHue om 07.02.20122.) YnpaBnsiBawOTO APYXECTBO € 3aAb/HKEeHO MOCTOSHHO Aa
ocbllecTBsBa m3gaBaHeTo (npogaxbarta) Ha aanoseTe Ha ®OHIA 1 no uckaHe Ha npuTexaTenute um, ga rm
n3kynysa o6paTHO, OCBEH B Cry4YauTe Ha BPEMEHHO ChupaHe Ha u3gaBaHeTo (mpogaxbaTta) M obpaTHOTO
n3kynyeaHe Ha panose Ha POHOA, B u3pmyHO nocoyeHuTe B HacTtodwmTe [lpasBuna cnyvyam. O6paTHo
n3KyrneHuTe gsanose ce o6e3cunear.

YcnoBus u peg 3a ocbLiecTBABaHe Ha NyGNIMYHO NpegnaraHe U o6paTHO U3KynyBaHe Ha AsarnoBe

Yn. 29. (1) OenHoctta no u3gaBaHe (nNpogaxba) um obpaTHO uM3KkynyBaHe Ha ganose Ha POHOA ce
ocblUecTBsBa OT YNpaBnsBaLwoTo APYKeCTBO, 3a cMeTka Ha POH[IA.

(2) YnpaBnsiBawoTo OPYKECTBO OCUrypsiBa, BKIOYUTESNHO Ypes3 NOAM3MbIHWUTEN, C KOWTO MMa CKIYeH
Joroeop, Mpexa ot ocuck (“ruweTa”), Kb4eTo CbLLO ce NpMeMaT MOPBYKM 3a NOKyMNKa 1 obpaTHO U3KynyBaHe Ha
OSINOBE U Ce OCBLLECTBABAT KOHTAKTU C MHBECTUTOPUTE N MpUTEXATENUTE Ha OSNOBE.

(3) MNpopaxbata n obpaTtHOTO u3kynyBaHe Ha Asanose Ha ®OHIOA ce ocbLiecTBABa 4pe3 nogaBaHe Ha
NMMCMeHa Mnopbyka OT 3asBuUTEns [0 YnpaensBawoTo ApyxecTBo. [MucmeHata nopbyka e no obpasey ¢
MUHMManNHO cbAbpXaHue, onpegeneHo ¢ Hapeaba. HeobxogumuTe AOKYMEHTW, KOMTO Ce NpedocTaBAaT KaTo
MPUINOXEHUS KbM MNopbYkaTa, KakTO U CbAbPXaHUMETO Ha camaTa Mnopbyka, ca nocoveHn B [pocnekta 3a
nybnuyHo npeanaraHe Ha ganose Ha POHOA. MNpn nogaBaHe Ha Nopbyka 3a NPbLB MbT CE CKIYBA JOrOBOP C
ynpaBnsiBaLLOTO APYXECTBO, Bb3 OCHOBA Ha KOWTO Ce NpMeMaT MNOPBbYKN 32 BCEKN KOHKPETEH CryYail.

(4) MopbykMTe 3a Nokynka, CbOTBETHO OOpaTHO M3kynyBaHe Ha Asnose Ha ®OHIA, ce m3nbnHABaT NO
€MUCUOHHA CTOWHOCT U UeHa Ha obpaTHO M3KynyBaHe, onpedeneHn 3a Han-bnuskua OeH, cnefBally AeHs Ha
nofaBaHe Ha NopbykaTa 3a NoKynka, CbOTBETHO 06paTHO U3KynyBaHe Ha OSnoBe.

(5) (N3m. ¢ peweHue om 07.02.20122.u peweHue om 14.01.2014e. u c¢ peweHue om 11.01.2016e.)
Mopbykn 3a egHoBpemeHHa nogaxba Ha ganose ot ®POHOA) u nokynka Ha AsnoBe OT Apyra KONekTUBHa
nHBecTnuMoHHa cxema (KMC), cblio ynpasnssaHa oT [IpyxecTBoTO, M obpaTHO moraTt fa ce nopasaTt camo 3a
KMUC, HOMUHanHuTe CTOWHOCTU Ha eauH AN, Ha KOMTO ce uM3vucnsBsaT B edHa U cblia BanyTa. [lopbukute 3a
efgHoBpeMeHHa nofaxba Ha asnose Ha ®OHOA n nokynka Ha asnoBe oT gpyra KUC, cblio ynpaBnsisaHa OT
“‘OBb Acet MenungxkmbHT” ALl, n 06paTHO, Ce M3NbIMHSBAT CbLOTBETHO MO LieHa Ha obpaTHO M3KynyBaHe M
€MUCNOHHA CTONHOCT.

(6) Beuukm nopbyky 3a npogaxba n obpaTHO M3KynyBaHe, MNONyvYeHN B nepruoga mexay ABE U34UCNsiBaHUS
Ha eMUCUOHHaTa CTOMHOCT M Ha LieHaTa Ha 06paTHO M3KyMyBaHe, Ce U3MbIIHSABAT N0 €4Ha M Cblla CTOMHOCT.

(7) MopbykuTe 3a nokynka Ha ganose Ha POHIA ce n3nbnHABaT B CPOK A0 7 AHW OT AaTaTa Ha nogasaHe
Ha nopbykaTa 3a MoKynka, a 3a 06paTHO M3KynyBaHe Ha gsnoBe - B cpok Ao 10 AHM OT AataTa Ha nodaBaHe Ha
nopbykaTa 3a 0bpaTHO U3KynyBaHe.

(8) MNopbukMTe Mo an. 5 ce n3NbRAHABAT B CPOK A0 7 AHM OT AaTaTa Ha nogaBaHe Ha nopbykaTa.

YcnoBus v pepn 3a ckrnouBaHe Ha [loroBopu 3a cucTeMaTM4yHO MHBeCTUpaHe

Yn. 29a. (Hos. ¢ peweHue om 07.02.2012e., usm. ¢ peweHue om 11.01.20162.) (1) YnpasnsagawoTo
OPYKeCTBO CKNouBa C WHBecTUTOpWU (bmaudeckm nmua) u  [oroBop 3a cuUCTEMATUYHO WHBECTUMpPaHe
(CuctemaTuyeH MHBECTULMOHEH MaH), Mo cunaTta Ha KonTo [pyXeCTBOTO M3NbIIHABA NEPUOANYHO, Ha M3bpaHu
OT MHBECTUTOpPA AaTu, NOPbYKK 3a 3anncBaHe Ha asnose, emutupanm ot POHIA.
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(2) (N3m. ¢ peweHue om 02.03.20122 u peweHue om 14.01.20142. u ¢ peweHue om 11.01.20162.) MNpwn
CKknoyBaHe Ha [loroBop 3a cMCTEMATMYHO WHBECTMpaHe, WHBECTUTOPBT Ce 3agbibkaBa ga ocurypu no
cMmeTKaTa/ute cu mM3bpaHaTa OT Hero cymMa 3a MHBECTUpaHe, Ha MocodeHaTa B AOroBopa W NPUMOXEHUATa KbM
Hero Jata W Ta3n Ha/IMYHOCT Ada 6bAe No cMeTKkaTa/ute My, A0 M3Mb/HEHME Ha NopbykaTa. MopbukuTe 3a
MOKynKa no J0roBop 3a CUCTEMATUYHO UHBECTUPAHE Ce reHepupaT aBTOMaTUYHO Ha MNOCOYEHNTE OT MHBECTUTOPA
OHW 32 UWHBECTMpaHe, C KOeTO MOpBbYKMTE Ce cyuTaT 3a nogageHn. B cnyvaunTte, npm kouto m3bpaHu OT
MHBECTWUTOpA AaTu 3a NEPUOAMNYHN MOPBYKM 3a 3anncBaHe Ha AANoBe CbBNagaTt ¢ HepaboTeH AeH, MopBbYKUTE ce
reHepvpar, CbOTBETHO Ce CuMTaT 3a NoJafeHn Ha NbpBuUs cneasaly paboTeH aeH. B cniyyan, 4ye MHBECTUTOPBT €
nocouunn egHa W cblla faTta 3a NnepuavyHo MHBecTMpaHe B noBeve oT eavH ®OH[, Toi crnedBa ga nocouu
NpUOpUTET Ha CBLOTBETHUTE WHBECTULMU, KaTO MOPBYKUTE C MO-BUCOK MPUOPUTET Ce U3MbIHSABAT npeau
NOPBYKMTE C NO-HUCBK MPUOPUTET.

(3) (N3m. ¢ peweHue om 02.03.20122.u peweHue om 14.01.20142. u c peweHue om 11.01.20162.) B
crnyyaw, 4Ye WHBECTUTOPBLT HE € OCurypurn AOoCTaTbYHO CpefacTBa NO CMeTKa Cu, nopbykata ce cyuta 3a
HeBanugHa, KaTo Ce aHynupa aBTOMaTM4YHO OT cucTemata M Ce MNpeMuHaBa KbM crefgall nepuos Ha
WHBeCTMpaHe. B cniyyaii, 4e MHBECTUTOPBLT € OCUMIypun A0CTaTbYHO CPEACTBA MO CMETKA CU 3a YacT OT NMOPBbYKUTE
3a uHBecTMpaHe B pasnuyHn ®OHOOBE, kbm Ha egHa M cbla gata, TO Ce U3NbIHABAT MNOPbYKUTE B
nocnefoBaTENHOCT OT MO-BUMCOK KbM MO-HUCHK MPUOPUTET, 3a W3MbIHEHWETO Ha KOUTO UMa [OOCTaTbyHO
CpeAcTBa, a OCTaHanuTe MOPbYKM Ce CYWUTAT 3a HeBanuAHM, KaTto ce aHynupaT aBTOMaTU4YHO OT cucTemara.

(4) (N3m. ¢ peweHue om 11.01.20162.) AKO MHBECTUTOPBT HE OCUTYpU n3bpaHata/vte OT HEro cyma/u n Ha
nsbpaHaTa/uTte OT Hero Aatal/v, YnpaBnsiBalloTO APYXECTBO He U3MbIIHABA NopbykaTa/ute U ce NpeMmMHaBa KbM
cnepngall Nepuof Ha MHBECTUPaHe.

(5) (U3m. ¢ peweHue om 11.01.20162.) AKO WHBECTMTOPBT MPOMYCHE BHOCKM B paMKnTe Ha 3
nocrnegoBaTenHu WMHBECTULMOHHU nepuoda,, AOroBopa 3a CUCTEMATMYHO WHBECTMPaHE aBTOMAaTU4HO ce
npekpaTtsiBa, B YacTTa My OTHacsia ce Ao nHeectupaHeto sbB POHOOBE, 3a konto He e umano Heobxogmma
cyma 3a fga 6bae M3nbrHeHa nopbykaTa, a B Criydan Yye He e umano Heobxogmma cyma 3a Aa 6bae M3nbiHeHa
[OpY 1 ejHa OT NOpbYKUTE, TO AOrOBOpa 3a CUCTEMATUYHO MHBECTUPAHE Ce NpekpaTsBa aBTOMaTUYHO U3LSIO.

V. UBYUCNABAHE HA HETHATA CTOMHOCT HA AKTUBWUTE, EMUCUMOHHATA CTOMHOCT U
LLEEHATA HA OANOBETE NMPU OBPATHO U3KYMYBAHE

HeTHa cTOMHOCT Ha akTUBUTE

Un. 30. (Msm. ¢ peweHue om 07.02.20122.u ¢ peweHue om 27.06.20122.) (1) HeTHaTta CTOMHOCT Ha
aktneute Ha ®OHIA ce onpepens Bceku paboTeH AeH OT ceamuuaTta, KaTto BKMoYBa CTOMHOCTTA Ha BCUYKM
nputexasaHm oT ®POHIOA aktmeBm n nacmeu no GanaHc KbM AEHS, 3a KOMTO Ce OTHacsa oueHkaTa. AKO JageH
paboTeH aeH e obsiBeH oduumanHo 3a HepaboTeH, M3YMCNSABAHETO HA €MUCMOHHATa CTOMHOCT U LeHaTa Ha
obpaTHO n3KynyBaHe Ha OSNOBETE Ce U3BbPLUBA Ha NbpPBUSA criegsall, paboTeH geH.

(2) Mpwn mn3uncnsBaHeTo Ha HeTHaTa CTOMHOCT Ha aKTUBWTE Ce W3MOoN3Ba €AMHHa W nocrnegoBaTenHa
cucTeMa 3a oLeHsiBaHe, KaTo Ce OTYMTaT CbOTBETHUTE pa3xogu, CBbp3aHu ¢ AeNHOCTTa no npogaxba n obpaTHo
N3KynyBaHe Ha OAN0Be, BKIOYMTENHO Bb3HArpaxaeHusaTa Ha YnpaenssalloTo aApyxecTtso n baHkaTta-genoautap,
KaKTO 1 Apyru pasxonu, ako TakvMea 0baat npeasuaeHu.

(3) HetHata cTonHoCT Ha akTnBute Ha POHIA e paBHa Ha cymaTa OT 6anaHcoBaTa CTOMHOCT Ha BCUYKM
aktmen Ha POHA, HamaneHa cbC cymaTta Ha 6anaHcoBaTa CTOMHOCT Ha BCUYKM nNacvBu. HeTHaTa CTOMHOCT Ha
aKTUBWTE Ha efMH AN € paBHa Ha HeTHaTa CTOMHOCT Ha akTMBWUTe, pa3geneHa Ha 6pos Ha ganosete Ha POHIOA
B obpaweHne. banaHcoBaTa CTOMHOCT Ha akTMBUTE W MNacuMBUTE ce onpegdens cbobpasHo opobpeHn oT
Komucuata 3a cmHaHcoB Hapsop [paBuna 3a oueHka Ha nopTdenna v onpegensHe HeTHata CTOMHOCT Ha
akTnBuTe Ha POHLA.

(4) OueHkata Ha aktuBmTe Ha ®POHIOA ce n3BbpLUBa NP MbPBOHAYaNHoO NpuaobuBaHe (NpuM3HaBaHe) — no
ueHa Ha npuaobueaHe. [llocneppawaTta oueHka Ha aktmBute Ha POHOA ce wu3BbLpLIBA €XeQHEBHO MO
crnpaBeanuea CTOMHOCT.

(5) (U3m., ¢ pewenne ot 14.01.2014r.) MNocnepnpalla oueHka Ha (UHAHCOBUTE MHCTPYMEHTU Ha POHOA
ce U3BbPLLBA, NO CrpaBeainBa CTOMHOCT, B CNy4val, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTto crnegga:

1. (U3m., ¢ pewermne ot 14.01.2014r.) Ha UEHHN KHUXA N MHCTPYMEHTU Ha MapUYHUS nasap, eMUTMpaHm
oT Penybnuka Bbnrapusi, TbpryBaHn Ha MecTa 3a TbpProBusl MpU aKkTVBEH Masap B CTpaHaTa, Ce M3BbpLUBa Bb3
OCHOBa Ha cpefHoapuTMeTMYHa OT LieHUTe ,KyrnyBa” Mpu 3aTBapsiHe Ha nasapa 3a nocnegHus paboTeH AeH,
00siBEHM OT He MO-Manko OT ABaMa MbPBUYHWU OUNbPU HA ObPXKaABHU LEHHW KHUXKAa, CbFMacHo gencreawus
HOpMaTMBEH akT, ypexAall ycroBusiTa WU peda 3a emuTupaHe, npugobuesaHe n mannawaHe Ha Ge3HanuyHu
ObpXaBHW LIEHHW KHWXa. B cnyyal, 4Ye LeHaTa € u3yucrieHa Ha OCHOBaTa Ha NpeacTaBeHU OpPYTHM UEeHU OT
MbpPBUYHUTE OUNBPU, TA Ce M3NOM3Ba NpPsiKo 3a NpeoueHka. [Npu ycrnoeue, Ye LieHaTa e YncTa, Ha OCHoBaTa Ha
NNXBEHUTE XapaKTEPUCTUKM MO NEPUOANYHOCT U paBHULLE HA JIMXBEHWUTE KYMOHU, TS ce npeobpasyBa B GpyTHa K
crnepn ToBa ce M3non3Ba 3a npeoueHka. [py HEBB3MOXXHOCT Aa Ce NPUMoXM HacTosiLLaTa Touka 3a AeHsl, 3a KOMTO
Ce OTHacd oueHKaTa, 3a nocrnefBalla oueHKa Ce npwunara Han-6rm3ko ycTaHoBeHaTa Nno peda Ha Tasu Touka
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cnpaBefnvBa LeHa B paMkuTe Ha 30-AHEBHUS nepuog, Npeaxoxaall AeHsl, KbM KOMTO ce M3BbpLUBa OLeHKaTa.
2. (M3m., ¢ pewenne or 14.01.2014r.) Ha w3pnageHute oT Peny6nuka Bbnrapusi LUEHHU KHMKA WU

WHCTPYMEHTU Ha NapuyHWs nasap, KakTo M Ha u3gafdeHuTe OT Apyra [ObpXaBa 4reHKa UEeHHW KHuxa W

VHCTPYMEHTU Ha MapuyHWs nasap, TbpryBaHu Ha MecTa 3a TbproBusi Npu akTUBEH Nasap B YyxOMHa ce U3BbpLUBA

a) No ueHa "kynysa" npu 3aTBapsiHe Ha Masapa KbM [eHs, 3a KOWTO ce OTHacs oueHkaTa, obsiBeHa B
enekTpoHHa cMcTeMa 3a LieHoBa MHdopMauus;

6) B criyyait Ye YyxOecTpaHHUAT nasap He paboTu B AeHs, KbM KOMTO Ce M3BbpLUBA OLeHKaTa - Mo LeHa
"kynyBa" npu 3aTBapsiHe Ha Mnasapa 3a nocrnegHusi paboTeH AeH, 0bsiBeHa B eneKTpoHHa cucTeMa 3a LieHOBa
NMHopMaLuA.

B) B Cnyvail, Ye UeHaTa u3unucrieHa cbrnacHo 6ykeu ,a” n ,6” e GpyTHa, TA ce u3nonssa Npsiko 3a
npeoueHka. Mpu ycnoeue, 4Ye LieHaTa € 4YiCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEPUCTUKN NO NEPUOLUYHOCT U
paBHULLIE Ha NTMXBEHUTE KYMOHW, TS ce npeobpasysBa B OpyTHa 1 crnep ToBa ce U3non3ea 3a NpeoLeHkKa.

3. (U3m., ¢ pewenne ot 14.01.2014r.) Ha 6bnrapckn 1 YyxaoecTpaHHU akumMm 1 npasa, AonycHaTW 40 Unu
TbPryBaHW Ha akTUBEH perynupaH nasap B Penybnuka Bvnrapus - no cpegHonpeTerneHata LeHa Ha CKIlYeHnTe
C TSIX COENKU 3a OEHAT, KbM KOWTO Ce M3BbpLUBA OLleHKaTa, obsiBeHa uype3 cuctemarta 3a TbproBus Wnv B
6opcoBusi 6loNeTH, ako 06eMBT Ha CKIIOYEHUTE C TAX COENKN TO3M AeH e He no-manbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHaTa EMUCUS.

a) ako He MOXe [a ce onpegenu LieHa no peda Ha T. 3, ueHaTa Ha akumMuTe, CbOTBETHO Ha npaeara, ce
onpegensa kato cpegHoapuTMeTUYHa Ha Haun-BMCOKaTa LeHa "KynyBa" OT MOpbYKUTE, KOUTO ca BanunaHu KbM
MOMEHTa Ha 3aTBapsiHe Ha perynupaHusi nasap B [OEHSIT, KbM KOMTO Ce W3BbpLUBA OLEeHkaTa, MU
CpeaHonpeTerneHaTa LeHa Ha CKMYEHUTE CbC CbOTBETHUTE LEHHM KHMXKa caenku 3a cbwus geH. LleHata ce
onpegenst no To3u pes camo B Criydal, Ye MMa CKII0YEeHW CAENKMU U No4aneHu NopbykM ¢ LieHa "kynysa".

06) ako He Moxe pa ce npunoxu Oykea “a”,, UeHaTa Ha akumMMTe, CbOTBETHO Ha MpaBaTa e
cpegHonpeTerfieHaTa LeHa Ha CKIIYeHWTe C TsX CAeNKM 3a Han-6nuskus geH npe3 nocnegHusi 30-OHeBeH
nepuoa , NPeaxoxaall AeHsl, KbM KOWTO ce U3BbpLLBA OLieHKaTa, 3a KOMTO MMa CKIoYeHu caenku. B cniyyaid, ye B
npeoxonHus 30-4HEBEH Nepuosd € W3BLPLUBAHO YBENIMYEHME Ha KanuTana Wnu pasfensiHe Ha akuumMte Ha
eMuTeHTa unn e 00sIBeHO M3nnawaHeTo Ha AMBWAEHT, CpedHonpeTerfieHata LeHa Mo u3pevyeHne NbpBO ce
Kopurmpa cbC CbOTHOLLEHMETO Ha YBENMYEHUE Ha KanuTana, CbOTBETHO Ha pa3fenisiHe Ha akuMuTe Unu pasmepa
Ha OuBMAOEHTA, ako Han-6nm3kus geH npes nocregHunst 30-gHeBeH nepuog , nNpeaxoxaall, AeHsl, KbM KOWTO ce
N3BbPLLBA OLEHKaTa, 3a KOWTO MMa CKIOYEHM CAENKM e Npeaun AeHs, crned KOWTo NputexaTtenuTe Ha akuum Hamat
npaBo Aa yyacTBaT B YBeNIMYEHWETO Ha KanuTana, CbOTBETHO AeHs Ha pasfensiHeTo UMM OeHsi, OT KOWTO
npuTexaTenuTe Ha akuuMmn HamMaT NPaBo Ha ANBUOEHT.

4. Ha OAnoBe Ha KONEKTUBHN MHBECTULMOHHM cxeMu no Yn. 38, an. 1, 1. 5 ot SAKNCOIMNKW, BkntounTenHo B
crnyyanTe Ha BPeMEeHHO CrnupaHe Ha obpaTHOTO M3KynyBaHe, ce M3BbpLUBa MO nocriegHata obsiBeHa LeHa Ha
obpaTHO n3KynyBaHe.

5. (M3m., ¢ pelerne ot 14.01.2014r.) Ha nepuBaTUBHM (PMHAHCOBU MHCTPYMEHTM B CTpaHaTa - no peaa
Ha T. 3.

6. (M3m., c pewenne ot 14.01.2014r.) Ha 6bArapcki 1 Yy>xaecTpaHHu obnuraumm v gpyr Abnrosu LeHHU
KHWXKa, [JonycHaTu QOO0 WM TbpryBaHW Ha aKTMBEH perynupaH nasap B Penybnuka bbnrapysa - no
CcpeAHonpeTerneHaTa LeHa Ha CKIMHYeHUTe ¢ TaX caenky 3a paboTHMS OeH, KbM KOMTO ce M3BbpLUBA OLeHKaTa,
obsiBeHa 4pe3 cucTemarta 3a TbproBusi Unn B 60pcoBus OLONETUH, ako 06EMbBT Ha CKITHOYEHUTE C TAX CAENKKU 3a
TO3K AeH e He no-manbk oT 0,01 Ha cTo oT obema Ha cboTBETHATa EMUCHSI.

AKO He MOXe [a ce onpefenu LeHa no peda Ha T. 6, nocnegealla oueHka Ha obnuraumm ce u3BbpLLBa NO
cpegHonpeTerfieHaTa LeHa Ha CKMIYeHWTe C TAX COAeNKM 3a Han-6nuskus geH npe3 nocnegHust 30-OHeBeH
nepuoa Npeaxoxaall, AeHsl, KbM KOMTO Ce M3BBbPLUBA OLieHKaTa, 3a KOMTO UMa CKITHOYEHU COENKMN.

7. (U3m., ¢ pewerne ot 14.01.2014r.) Ha Gbnrapcku u YyxaecTpaHHU NPeXBbPISEeMU LEHHU KHXa U
WHCTPYMEHTM Ha NapuyHus nasap, AOMNyCHATW OO0 WM TbpryBaHU Ha yHKUMOHMPALLM PefoBHO, MPU3HATU U
ny6rMYHO JOCTLMHM pPerynmMpaHu nasapu B Y4y>k6uHa:

a) no nocnegHa LeHa Ha CKoYeHa ¢ TaX caerka Ha CbOTBETHUS nasap B AeHs, KbM KOWTO ce M3BbpLUBa
oLeHKaTa;

©) Npy HEBB3MOXHOCT da ce MPUIoXKM HauYMHbBT 3a oLeHka no BykBa "a" oueHkaTa ce M3BbpLUBA MO LieHa
"kynyBa" npu 3aTBapsiHe Ha Nasapa B [AeHs, KbM KOWTO Ce U3BbPLUBA OLlEHKaTa, 0bsiBeHa B eNeKTpoHHa cuctema
3a LieHoBa MH(POPMaLMS Ha LIEHHW KHUXa,

B) Npy HEBL3MOXHOCT Aa ce MPUNOXM HauMHbT 3a oueHka no bykea "6" oueHkaTa ce W3BbpLUBA MO
rnocrefHa LieHa Ha CKIlodeHa ¢ TsX caenka B paMkute Ha nocnegrus 30-OHeBeH nepuod, Npeaxoxaall AeHs, KbM
KOMTO Ce U3BbpLLBA OLeHKaTa.

8. Ha oepuBaTUBHU (PUHAHCOBM MHCTPYMEHTU C 6a30B aKTUB LIEHHM KHWXKa, ONYCHaTW 4O UMK TbpryBaHu
Ha (pyHKUMOHMpALLM PEQOBHO, NPU3HATM N NyBNMYHO OOCTLMHU pPEerynupaHn nasapu B YyxOuHa, ce M3BbpLUBa
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CbrnacHo T. 7.

(6) B cnyyanTte, korato He ce NpoBexaa TbpProBus Ha perynupad nasap B paboTHM 3a cTpaHaTta gHU unu
KoraTo fafeHW LIEHHW KHMXa ca BPEMEHHO CrpeHu OT TbProsBus, 3a nocriefBalla OueHKa Ha LEeHHUTEe KHUXa,
npueTu 3a TbProBusS Ha perynupaH nasap, ce npvema oueHkaTa, BanuaHa 3a AeHS Ha nocrnefHaTta TbproBcka
cecms KbM [aTa, 3a KOATO Cce oTHaca oueHkarta. lpu nocnepgsalwia oueHka Ha obnuraumm no pefa Ha
n3peyeHre NbPBO Ce OTYMTa N HaTpynaHaTta Nuxea 3a CbOTBETHUTE HMW.

(7) MpaBunoTto no an. 6 He ce npunara, KOraTo Ha perynMpaHvsa nasap He ce NpoBeXaaT TbProBCKU cecun
3a noseye OT 5 paboTHM OHU.

(8) MpaeunoTto no an. 6 ce npunara 1 B cny4anTe, KOrato Ha perynupaH nasap He ce NpoBexaa TbproBcka
cecusi nopaam HepaboTeH B CbOTBETHaTa CTpaHa AieH, KonTo e paboTeH B Penybnuka bvnrapus.

(9) LileHHuTe KHWXa n UHaHCOBM MHCTPYMEHTU, 3a KOUTO He Moxe Aa O6bhe onpepeneHa cnpaseanvea
CTOMHOCT MO pefa Ha an. 5, T. 1-8, kakTo 1 TakuBa, KOUTO He ca NMPUETU 3a TbProBUA Ha perynupaHn nasapu, ce
OLeHsiIBaT No crnpaBeinuBa CTOMHOCT, U34YMUCIIEHA CbIMAacHO MPUHUMNUTE U MeToauTe, onpeaeneHn u nogpobHo
onuncaHu B ogobpennte ot KomuncnaTa 3a douHaHcoB Haasop lNpaBuna 3a oueHka Ha nopTdenna v onpegensiHe
HeTHaTa CTOMHOCT Ha akTuButTe Ha POHOA.

(10) BrnioroseTe B GaHku, napuTe Ha Kaca, Napu4HNTE CpeacTBa Mo pasnnaliatenHy CMEeTKU 1
KpaTKOCPOYHUTE B3EMaHNA Ce OLIEHSABAT KbM [E€HS, 328 KOWTO Ce OTHaCH oLeHKaTa, KakTo crnefga:

1. CpOYHUTE BNOroOBE - N0 HOMWHAMNHaTa UM CTONHOCT;

2. napuTte Ha Kaca - N0 HOMVHanHa CTOMHOCT;

3. 6e3CpoYHNTE BOroBe - N0 HOMMUHANHA CTONHOCT;

4. KpaTKOCPOYHUTE B3eMaHUs 6e3 onpeaeneH nNMxBeH NPOLEeHT U A0X04 - No cebeCcTONHOCT;
5. KpaTKOCPOYHMTE B3EMaHUA C OnpeaeneH NMMXBEH NPOLEHT UNn Aoxon - No cebecTonHOCT.

(11) MNocnepBalia ouUEHKa Ha WMHCTPYMEHTUTE Ha MapuyHWUs nasap, AonycHaTtu OO WUNU TbpryBaHM Ha
perynupaH nasap, ce onpegens cbrnacHo an. 5, 1.7. lNpyn HeBBL3MOXHOCT Aa ce npunoxar an. 5, 7.7 oueHeHaTa
CTOWHOCT Ce onpegens CbriacHo NpUHUMNMTE U MeToauTe, onpeaeneHyu n nogpobHo onvcaHn B ogobpeHute ot
Komucuata 3a ¢pmHaHcoB Hagsop [NpaBuna 3a oueHka Ha nopTtdenna v onpedensHe HeTHaTa CTOMHOCT Ha
aktmBute Ha POHOA.

(12) duHaHcOBWUTE aKkTMBW, OEHOMUHMPaHW B YyXXOecTpaHHa BanyTa, ce npev3vucnssBaT B eBoBa
paBHOCTOMHOCT, onpeferneHa no ueHTpanHus Kypc Ha BbonrapckaTta HapogHa 6aHka, BanuaeH 3a OeHs, 3a KOWTo
Ce OTHacs oueHkaTa.

(13) CrovHOCTTa Ha MacuBMTE € paBHa Ha cymaTta OT 0OanaHCOBUTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
ObITOCPOYHUTE 3aabibkeHus no GanaHca. 3aabiKeHusATa, OEHOMVMHUPaHW BbB BanyTa, Ce W3ducnsisat no
oduuymnanHmsa kypc Ha BHB, obsBeH B OeHsi, KbM KOWTO ce u3BbpliBa oueHkaTa. OueHka Ha nacusuTe ce
M3BbPLUBA B CbOTBETCTBME C MexayHapooHUTe CHETOBOAHM CTaHAapTV U cdeToBoAHaTa nonuTnka Ha ®OHOA

(14) CbBeTbT Ha AnpeKkTopuTe Ha YNpaBnsABalloTo ApyXecTBo npuema lNpasuna 3a oueHka Ha nopTdenna
N onpegensHe HeTHaTa CTOMHOCT Ha aKTUBUTE, CbAbpKallM MPUHLMNUTE U METOAMTE 3a OLUEHKa Ha akTuMBUTE,
KaKTo 1 cuctemaTa 3a opraHv3aums Ha Tasu OeriHOCT.

YcnoBuss u pea 3a onpegensiHe Ha eMUMCUOHHA CTOMHOCT M LieHa Ha OOpaTHO M3KynyBaHe Ha
asnoseTte Ha POHOA

YUn. 31. (U3m. ¢ peweHue om 07.02.2012e.) (1) EMUCHOHHaTa CTOMHOCT 1 LieHaTa Ha obpaTHO nskynysaHe
Ha ganoseTe ce onpeaensT oT YNpasnsBaLloTo APYXeCTBO Nof KoHTpona Ha baHkaTa-aenoautap.

(2) (N3m. ¢ peweHue om 27.06.20122. u ¢ peweHue om 11.01.2016e.) EMMCMOHHaTa CTOMHOCT M LieHaTa Ha
o6paTHO M3KynyBaHe Ha OArnoBeTe ce onpenensT Bcekn paboTeH AeH (HapedeH geH T+1 ,OeH, B KOWTO ce
M3BBbPLLBA OLIEHABAHETO”) 3a NpeaxoaHus (HapeyeH aeH T ,0eHs, KbM KOWTO Ce U3BbpLUBa oueHkaTa”). Ako
CbOTBETHUSI IH € 00sBeH oduumanHo 3a HepaboTeH, U3YNCNSIBAHETO HA EMUCUOHHATA CTOMHOCT U LieHaTa Ha
oBpaTHO M3KynyBaHe Ha OSAMoBeTe ce M3BbPLUBA Ha MbPBUS crieagall paboTeH AeH.

(3) (M3m. ¢ peweHue om 27.06.20122.) YnpaBnsBallOTO APYXECTBO, A0 Kpas Ha BCEKM paboTeH OeH , B
KOWMTO ce M3BbpLLBA oLeHKaTa (aeH T+1), rn ob6siBsBa No HaumHa, nocoueH B MNpocnekTa 3a nybnvyHo npegnaraHe
Ha asnose Ha POHIA. B cbwus geH eMMcMoHHaTa CTOMHOCT M LeHaTa Ha 06paTHO U3KyrnyBaHe Ha OSNOBETE ce
0b6sBsiBa Ha Komucusita 3a pmHaHCoB Haa3o0p.

(4) EMucHOHHaTa CTOMHOCT Ha eVH OsiN € paBHa Ha HeTHaTa CTOMHOCT Ha akTUBWUTE Ha eAuH OAn, a
LeHaTa Ha obpaTHO M3KyrnyBaHe Ha eauH OsN € paBHa Ha HETHaTa CTOMHOCT Ha akTMBUTE Ha eauH Osn, B cryyan,
Ye npuTexartenaT Ha OAnoBe M AbPXW 3a CPOK No-Abnbr OT 5 Meceua. B cnyyan Ha kenaHue OT cTpaHa Ha
MHBECTUTOpa a M3BbPLUM 0BpaTHO U3KYMyBaHe B MO-KpaTbK CPOK, LieHaTa Ha obpaTHO M3KyrnyBaHe € paBHa Ha
HeTHaTa CTOMHOCT Ha aKTUBWTE Ha eouH AsAn, HamaneHa ¢ 0.5% pa3sxogu no obpaTHo m3kynyBaHe. Pa3xoam no
06paTHO u3KynyBaHe He Ce HauucnsBaT, ako OT JaTaTa Ha MbpPBOHAYanHO MHBECTMPaHaTa CymMma € MUHar CPOKbT
no uspeyeHne NbpBo. 3a faTa Ha NbpBOHAYaNHO UHBECTMpPaHaTa CyMa ce cuuTa AaTtarta, Ha KOsSITO MHBECTUTOPBbT
€ 3aKynun ganoBe 3a MbpBM NMbT, MPU YCIIOBUE Ye He e NpaBuin o6paTHO U3KynyBaHe Ha Te3n OsroBe 3a nepuoaa.

(5) Mpu NnpoMsiHa Ha pa3mMepa pasxoauTe 3a eMUTMpaHe 1 obpaTHO M3KynyBaHe Ha asnoseTe Ha POHIA,
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YnpaBnaBaLwoTo APYKECTBO € ANTbXKHO Aa yBeLoMU npuTexatenuTte Ha ganose Ha POHOA, no noaxoasiy, HaumH,
onpeaeneH B [Npocnekta, He3abaBHO cnen ogobpeHneTo Ha npomeHnTe B NpaBunata Ha POHOA ot Komucuara
3a (bMHaHCOB HaA30p. 3agbIPKEHNETO MO NPEeaXOAHOTO M3peYeHne Ce U3NbITHABA Hal-KbCHO Ha creaBaluns AeH
cnep y3HaBaHeTo 3a ogobpeHMeTo Ha NpoMeHunTe.

VI. BPEMEHHO CINMMPAHE HA OBPATHOTO U3KYMNYBAHE

Pen v ycnoBusa

Un. 32. (Usm. ¢ peweHue om 07.02.20122.) (1) o peweHne Ha CbBeTa Ha AMPEKTOpPUTE Ha
YnpaBnsiBalloTO OPY>KECTBO MOXe BpeMeHHO da 6bae cnpsiHo obpaTHOTO M3kynyBaHe Ha gsanosete Ha POHOA
caMoO B W3KMOYUTENHM criydyan, ako obcToaTencrsata ro HanaraT M CNUpaHeTO € OonpaBgaHo C orneq Ha
WHTEpecuTe Ha npuTexaTtenuTte Ha AaMoBe, BKITHYUTENHO B CriegHUTe cny4vaum :

1. KoraTo Ha perynupaH nasap, Ha KOWTO CblLlecTBeHa yacT oT aktusmte Ha POHIA ca gonycHatu unum ce
TbpryBaT, CKIIO4YBAHETO Ha CAENKU € NMPeKpaTeHo, CNPsiHO NN € MOAMOXEHO Ha OrpaHUYeHue;

2. KkoraTto He moraT ga 6baat oueHeHM NpaBWUIHO akTMBUTE UnM 3agbikeHuaTa Ha OOHOA wnm
YnpaensaBawoTo APYKECTBO HE MOXE Aa Ce pasnopexga ¢ Tax, 6e3 Aa yBpeau MHTepecuTe Ha nputexaTenute
Ha OsnosBe;

3. Korato ce B3eMe pelleHue 3a npekpaTsiBaHe vnu npeobpasyBaHe Ype3 CnuBaHe WM BriMBaHE Ha
SOHIA.

4.. (Orm., c pewenne ot 14.01.2014r.)

5. B cnyyam Ha pasBansiHe Ha goroBopa ¢ baHkaTa—genosuTtap nopagu BUHOBHO HEW3MbIIHEHWE Ha
3a0bIDKEeHNATa W, OTHEMaHe Ha nuueH3a 3a 6aHkoBa AeMHOCT Ha BaHkaTa-genosutap unu HanaraHe Ha apyru
OorpaHMYeHns Ha genHocTTa W, KakTo U ako baHkaTta—genosnTtap 6bae nsknveHa ot cnmucbka no yn. 35, an. 1 ot
3OKUCOINKW, konto npaBsaT HEBBb3MOXHO M3MbIHEHMETO Ha 3a4b/PKEHUsITA I MO [OroBopa 3a Aeno3nTapHU
ycrnyrn u morar Aa yBpegsaT MHTepecuTe Ha nputexartenuTe Ha asnose Ha POHOA.

(2) B cnyyante no an. 1 YnpaenasawoTo ApyxecTBo yBegomsiBa Komwucusata 3a pmHaHCOB Hag3op u
BbaHkaTa genosnTtap 3a pelueHmMeTo cu A0 Kpas Ha paboTHUS AeH, CbOTBETHO O yBEAOMSsIBa 1 32 Bb30OHOBsIBaHe
Ha 0b6paTHOTO M3KynyBaHe 40 Kpas Ha paboTHMSA AeH, Npeaxoxaaly Bb30OHOBSABAHETO.

(3) MNpwn B3emaHe Ha pelueHne no an. 1 YnpaensBawoTo APYKECTBO € AMNMbXHO Aa NpeycTaHoBU He3abaBHO
1 U30aBaHeTO Ha OSANOBE 3a CPOKA HAa BPEMEHHOTO crMpaHe Ha 06paTHOTO N3KyryBaHe.

(4) (M3m. ¢ peweHue om 11.01.20162.) NpremaHeTo Ha NOPBYKM 3a €4HOBpPEMEHHA Npofaxba Ha gsnose
Ha ®OHIA v nokynka Ha OsnoBe Ha Apyra KONeKTMBHA MHBECTMUMOHHA CXema B fleBa, CbLUO yrnpaBnsiBaHa oT
“OBb Acet MennpxmbHT” AL, n 06paTHO, Ce nNpeycTaHoOBsABa, ako 06paTHOTO M3KyrnyBaHe Ha OAASIOBETE Ha KOATO
N Oa e oT ABETE KONEKTUBHU UHBECTULMOHHM cxemun 6bae BPeEMEHHO CNpsSHO 4O MOMEHTa Ha Bb30OHOBSBaHETO
my.

(5) B cny4yan, 4e ce Hanara ygb/hkaBaHe Ha Cpoka 3a BPEMEHHO ChMpaHe Ha obpaTHOTO M3KynyBaHe Ha
aanoseTe, CbBETHT Ha ANPEKTOPUTE Ha YNPaBnsBaLLlOTO APYXECTBO B3EMa peLleHre 3a YObIhKkaBaHe Ha cpoka u
yBeoMsiBa 3a ToBa Nno peja Ha an. 2 KomucuaTa 3a dmHaHCOB Hag3op u baHkaTta genosuTtap, He No-KbCHO OT 7
OHV Npean N3TM4aHeTo Ha NbpPBOHAYarIHO ONpPedeneHns OT HEro CPOoK. AKO CPOKBbT Ha CNMpaHEeTo € No-KpaTbK OT
ceoem [OHW, BKIOYMTENHO B CryyYauTe, Korato obpaTHOTO u3kynyBaHe e 6uno crnpsHO nopagu TEXHUYECKU
NPVYUHK, YNpaBnsBaLLOTO APYXECTBO WM3BbpLUBA YBEOOMMEHUSATa MO MNPeaxogHOTO U3peyeHMe [0 kpas Ha
paboTHMA OeH, Npeaxoxaaly aaraTa, Ha KoATo e TpsbBano ga 6bae NogHOBEHO 06PATHOTO U3KYMyBaHe.

(6) ObpaTHOTO M3KynyBaHe ce Bb30OHOBSABA MO pelueHne Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsiBaLLOToO
OPYXECTBO C M3TMYAHETO Ha CpokKa, onpefeneH B peLeHMeTo 3a cnvpaHe Ha 06paTHOTO U3KynyBaHe, CbOTBETHO
B peLUeHMEeTO 3a yabihKaBaHe Cpoka Ha cnupaHe Ha obpaTHOTO M3KyMnyBaHe.

(7) YnpaBnsiBallOTO APYXECTBO yBeOoMmsiBa nputexartenute Ha asanose Ha ®OHOA 3a cnvpaHeTo Ha
06paTHOTO M3KynyBaHe, CbLOTBETHO 3a Bb30OHOBSIBAHETO My, He3abaBHO Crep B3eMaHeTO Ha pelleHve 3a
ToBa,005BsiBaHe Mo nocoyveHus B [Npocnekta Ha POHLOA HauvH. YNpaensBawoTo ApPYXeCTBO, ONOBECTABaA Ha
WHTEPHET CTpaHMuaTa CU peLleHUEeTo 3a CnupaHe Ha oOpaTHOTO M3KyMyBaHE, CbOTBETHO 3a Bb30OHOBSIBAHETO
My. YBeAOMsIBAHETO 3a Bb30OHOBsABaHE Ce U3BBLPLUBA BKITHOYMTENHO U MO peaa Ha an. 2.

(8) lMopbuknTe, nogageHn cnep nocnegHoOTo 00sABsIBAHE Ha LieHaTa Ha obOpaTHO M3KynyBaHe npegu
HayanHaTa fgaTa Ha Cpoka Ha BPEMEHHOTO CrnMpaHe, He ce W3NbIHsBaT. YNpPaBnsABaLOTO OPYKECTBO
Bb3CTaHOBSIBA CYMUTE Ha MHBECTUTOPUTE, NOAanuM NopbYky 3a NOKyMnka Ha AsnoBe, No 6GaHKkoBaTa MM CMeTKa Unu
Ha kacaTa Ha OpyXeCTBOTO [0 Kpas Ha paboTHWUS AeH, creaBall AeHsi HA NoAaBaHe Ha NopbYKUTE.

VIl. TAKCU U PA3XOOUN 3A CMETKA HA ®OHOA
YUn. 33. (U3m. ¢ peweHue om 07.02.20122.) (1) Cbc cpeactBata Ha ®OHIA ce 3annawart crnegHute

pasxoau U Takcu:
a) Bb3HarpaxaeHue Ha YNpaBnsBaLoTo ApYKECTBO;

-14 -



OB MPABUIA
" MNATUHYM A® 066 MNATUHYM OB ALAL”

OobNUrALUA

6) Bb3HarpaxgeHue Ha baHkaTa-genosuTap;

B) [lpyrn pasxoau, BKIOUYUTENHO, HO HE CaMo :

- 3a yupegsaBaHe Ha POHOA,;

- 3a n3roTesiHe Ha lMpocnekT 3a NybnunyHo npeanaraHe Ha gsnose,

- 332 KOMUCMOHHW Bb3HarpaXXgeHus Ha MHBECTULMOHHWUTE MOCPefHUUM, YMbIHOMOLLEHW MO cuiaTta Ha
J0roBop ¢ YNpaBnsABaLLloTO APYXECTBO Aa U3MbJHABAT NHBECTULMOHHW HapexXaaHus;

- 32 Bb3HarpaxaeHne Ha permcTpupaHnsi oguTop 3a NpoBepka Ha rogulliHus oMHaAHCOB OTYET;

- 32 ObpXXaBHW TakcK, Takcn, cbbmnpaHn ot Komncusita 3a douHaHcoB Hagsop, “LieHTpaneH Oenosutap” A
N Op. NHCTUTYLINK;

(2) PasxoguTe, KoUTO ce 3annaiiaTt oT MHBECTUTOPUTE Ca :

- pasxoauM 3a obOpaTHO wu3KynyBaHe, B Cry4yall 4e WHBECTUTOPBLT MoXenae pAa u3kynu obpartHo
nMbpBOHavanHo npugobutuTe ganoBe 3a Cpok No-Manbk OT 5 meceua — B pa3mep Ha 0.5% OT HeTHaTa CTOMHOCT
Ha aKTUBMTE Ha eauH OAan;

- Takcu, cbbupaHu oT YnpaenaBalloTo APYXKeCTBO, CbrNacHo HerosaTa Tapuda.

YUn. 34. (1) (U3m. ¢ peweHue om 07.02.20122. u peweHue om 29.07.2015e2.) No0ANWIHOTO Bb3HarpaxxaeHue
Ha YnpaBnsiBawoTo APYXECTBO Cce onpedens ¢ pewweHne Ha CbBeTa Ha AMPEKTOpUTE KaTo NPOLEHT OT cpeHaTa
rogviHa HeTHa CTOMHOCT Ha aktmueute Ha POHOA mn e B pasmep 0.50 (Hyna uanmo v neTgeceT) Ha CToO OT
cpefHaTa roguwiHa HeTHa CTOMHOCT Ha akTUBUTE MY.

(2) YnpaBnsiBalLOTO OPYKECTBO yAbpXKa YrOBOPEHOTO Bb3HArpaXaeHue aBaHCOBO, HA MECEYHM BHOCKU, B
pasmep Ha 1/12 yacTt oT onpegeneHus B peweHneTo Ha CbBeTa Ha ANPEKTOPUTE NPOLEHT OT CcpefHaTa MeceyHa
HeTHa CTOMHOCT Ha aktueuTe Ha ®OH[IA. YnpaBnsABawoTo APYKECTBO Hapexga nrawaHeTo OT CMEeTKUTe Ha
®OH[IA B baHkaTa- geno3ntap KbM NOCOYEHa OT HEro cMeTKa 40 AEeCETO YNCIO Ha Mecela, criefBall, Meceua, 3a
KOMNTO Bb3HarpaxaeHneTo ce AbIKu.

(3) (Msm. ¢ peweHue om 02.03.20122.) CobrnacHo pelweHne Ha CbBeTa Ha [gupekTopute Ha
YnpaenasawoTo gpyxectso, Y yabpxa ot POHIA cymuTte oT pasxogute 3a obpaTHO uskynyesaHe B cpok go 10-
TO YMCIO Ha Mecela, criegBall To3u, 3a KOWNTO Ce OTHaCcHT.

Yn. 35. (M3m. ¢ peweHue om 07.02.20122.) YnpasnsBawoTo APYXECTBO CM Bb3CTaHOBSIBA U3BbPLUEHNTE
3a cmetka Ha O® ,OBb lMnatuHym OGnuraumun” pasxogu, crnep AoCTUraHe Ha MMHUMAarHa HeTHa CTOMHOCT Ha
aktneute Ha POHOA B pasmep Ha 500 000,00 nB. 1 npu cnassaHe orpaHNUYeHNeTOo no yn. 14.

Viil. 3AMAHA HA VYMPABNABALLOTO [APYXECTBO W TMPABUIIA 3A OCUIYPABAHE HA
MHTEPECUTE HA NMPUTEXATEJNIUTE HA OANOBE B CITYYAU HA TAKABA 3AMAHA

Yn. 36. (Msm. ¢ peweHue om 07.02.20122.) (1) S3amsiHa Ha YNpaBnsBaLwoTo APYXECTBO Ce N3BbPLUBA Cres
opobpeHue ot cTpaHa Ha Komucusita 3a chMHaHCOB HaA30p B criyvyauTe, KoraTo :

a) Komucuata 3a uMHaHCOB HaA30p OTHEME MMUEH3a Ha YNpaBnsiBallOTO OPYXKECTBO UMM HamNoXu
OrpaHVMYeHns Ha JerHOCTTa My, KOUTO NPaBAT HEBb3MOXHO U3MbIIHEHWETO Ha 3afbikeHusTa My kbM ®OHOA n
morarT fa yBpeasiT UHTepecuTe Ha UHBECTUTOPUTE;

6) O6woTo cbbpaHMe Ha YNpaBnaBaLLOTO APYKECTBO B3EME peLLEHUE 3a NpekpaTsiBaHe Ha AeNHOCTTa My;

B) YNpaBnsABaLwloTo ApYXecTBO Obae 065IBEHO B HECHCTOSITENTHOCT.

(2) Npun HanuMumMeTo Ha HAKoe OT obctoaTencTeata B an. 1, YnpaensBawoTo APYXEeCTBO npedaBa Ha
b6aHkaTa-geno3utap B 5-gHEBEH CpOK UudAnata HanuyHa uWHdopMauus M OOKyMeHTauusi BbB Bpb3ka C
ynpasneHveto Ha POHOA. [Jo cknioyBaHe Ha JOroBop € APYro YNpasnsBaLlo APYXeCTBO Unn npeobpasyBaHe Ha
®OH[IA 4ypes cnmBaHe nnu BrvMBaHe, baHkaTa — genosuTtap no musknioveHue ynpaenasa POHLA 3a nepuog He no-
abnbr ot 3 /Tpu/ meceua.

(3) KomucusTa 3a chmHaHCOB Haasop oaobpsBa Apyro ynpasnsBaLLo APYXeCTBO Mpu ycnosusaTa 1 no peaa
Ha rnaea neta, pasgen | ot Hapenba 44 3a usanckBaHWSATa KbM AEAHOCTTA Ha KOMEKTUBHUTE WMHBECTULIMOHHU
CXeMW, UHBECTULIMOHHWUTE ApY>KEeCTBa OT 3aTBOPEH TUM U1 yNpaBnsBalLuTe ApYXecTBa.

IX. BAHKA-OEMO3UTAP

[oroBop 3a geno3utapHu ycnyru. ®yHkummn Ha BaHkaTa-genosunTtap

Yn. 37. (M3m. ¢ peweHue om 07.02.20122.) (1) Be3HannyHnTe OUHAHCOBU UHCTPYMEHTU, MPUTEXABAHU OT
®OHIA, ce Bnuceat B pernctbpa Ha “LieHTpaneH genosutap” ALl kbM nogcmeTtkaTa Ha baHkata—genosuTap, a
ocTaHanuTe My aKkTUBW Ce CbxpaHsiBaT B baHkaTa-genosmtap, KoATO U3BbPLUBA M BCUYKM MIlallaHus 3a cMeTka Ha
®OHOA.

(2) BaHkaTa-genosuTap :

1. KoHTponupa onpefensHeTo OT YNpaBnsBalOTO [APYXKECTBO Ha HeTHaTa CTOMHOCT Ha aKkTusute,
eMUCMOoHHaTa CTOMHOCT M LieHaTa Ha 06paTHO n3kynyBaHe Ha aanosete Ha POHIA;

2. ocurypsiea emuTMpaHeTo, obpaTHOTO M3KynyBaHe M obGe3cunBaHeTo Ha adnosete Ha ®OHOA pa ce
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n3sbpLluBa B cboTBeTCcTBUE cbC 3AKNCATKN, akToBETE NO NnpunaraHeTo My 1 HactosawmTellpaBnna;

3. cneamn 3a cnassaHeto Ha 3OKWCHOIMKW, aktoBeTe no npunaraHeto My u HactoswwuTe [NpaBuna, npu
n3yncnsiBaHe CTOMHOCTTA Ha AANOBETE MY;

4. cnegun 3a npeBexgaHeTo B ob6uyanHuTe cpokoBe B nonsda Ha ®POHIA Ha BCUYKM nNapudHM CpencTsa,
npousTUYaLLM OT CAENKX C akTUBM OT NopTdenna;

5. ocurypsiBa cbbupaHeTo 1 mnsnonasaHeTo Ha npuxogute Ha POHOA ga ce n3BbplIBa B CbOTBETCTBUE
CbC 3akoHa W HactoAwwmTte [lpaBuna, BKMIOYUTENHO creaM Oanu Bb3HarpaxageHWeTo Ha YnpaBnsiBawoTo
OPY>KECTBO € M3YMCIEHO M M3NfaTeHo B CbOTBETCTBUE CbC 3akoHa u Npasunata Ha POHIOA v ganm e cnaseHo
OorpaHM4YeHNeTO 3a pasxoanTe 3a cmeTka Ha POH[IA, cbrnacHo HactoswmTe MNpaBuna;

6. pasnopexga ce C MoBepeHuTe 3a cbxpaHeHne aktmen Ha POHLOA camo no HapexgaHe Ha
ONpaBOMOLLEHN NWLA U aKo AafeHWUTEe HapexaaHWs He NPOTUBOPeYaT Ha 3akoHa, Ha HacTosawmTe MNpasuna unm
Ha [loroBopa 3a geno3uTapHu ycnyru;

7. pedoBHO, Han-Manko BeOHbX MECEYHO, ce OT4uMTa nped YNpasnsaBawoToO APYXECTBO 3a MNoBepeHuTe
akTmeu Ha POHLA v n3BbpLIEHUTE onepaunn C TSX;

8. Mpu OTHemMaHe Ha nuuUeH3a 3a U3BbpLUBAHE Ha [AEWHOCT, Mpu npekpaTaBaHe unu 06siBABaHe B
HECBCTOATENHOCT Ha YNpaBnsBalloTO APYKECTBO U3BBbPLUBA yNpaBUTENHM ENCTBUSA 3a NEPUOA HE NO-AbMbr OT
TPU Meceua O CKMYBaHE Ha JOrOBOpP C APYro ynpaBrsBallo OPYXeCTBO unu o npeobpasyBaHeto Ha POHOA
ypes3 crvBaHe Wnu BNMBaHe M Mpu MorfyyaBaHe Ha ogobpeHne 3a 3aMsHa Ha YNpaBnsBaloTO APYXECTBO MU
npeobpasyBaHeTo Ha POHIA ot cTpaHa Ha KomucusaTa 3a douHaHcoB Haa3op.

(3) Mpu m3nbnHeHMe Ha 3agbikeHuATa cu baHkaTa-genosutap OeWCTBa HE3aBUCUMO U €AWHCTBEHO B
WHTEpEeC Ha BCMYKU Nputexatenu Ha ganose Ha POHOA.

(4) baHkaTa-genosuTap OTroeBaps npen YnpasnsasalloTO APYXECTBO W MputexaTenute Ha OAnoBe Ha
®OH[A 3a BCMYKM Bpeau, NPETbPNEHN OT TAX B pe3ynTaT Ha HEM3MbIIHEHUE Ha 3adbIKEHUATA W, BKIOYUTENHO
OT HEMbSIHO, HETOYHO M HECBOEBPEMEHHO M3MbIIHEHME, KOraTo TO Ce AbIDKM Ha MpuYMHK, 3a kouTo baHkaTa-
JenosuTap oTroBaps.

(5) BaHkaTa-genosuTtap oTtuuTa OTAEMHO NapuyHWUTE cpeacTtBa u gpyrnm aktmen Ha POHOA wn otmens
HenapuyHmTe aktmen Ha POHLA oT cobcTBeHnTe cn akTnBK. baHkaTa-genosuTap He OTroBaps Npea kpegutopure
cu ¢ aktueute Ha POHOA. Kpegutopute Ha baHkaTa-geno3utap morat ga ce YAOBMNETBOPAT OT NpuTexaBaHUTe
oT Hes asanose Ha POHIA.

U3nckBaHusa 3a BaHkaTa-genosunTap

Yn. 38. (Msm. ¢ peweHue om 07.02.20122.) (1) baHkaTa-geno3untap moxe aa 6bae 6aHka, KOATO OoTroBaps
Ha uanckeaHuaTa Ha un. 35 ot 3AKNCOMKU n e BkntoveHa B ogobpeH oT KomucusaTta 3a coMHaHCOB Haa3op m
BbbnrapckaTta HapogHa 6aHka CrUCHK.

(2) BaHkaTa-geno3utap, KakTo U YNIEHOBETE Ha YNpaBUTEMNHUTE U KOHTPOSHWUTE W OpraHy He moraT Aa
O6bAaT eqHoO M CbLIO MMM CBBP3aHO nuue C YNpaBnsealloTo ApyxecTtBo Ha POHIA, KakTo M ¢ uneHoBeTe Ha
yNpaBUTENHUTE U KOHTPOSTHWM OpraHn Ha YNpaBnsiBaLLOTO APY)KECTBO.

(3) BaHkaTa-genosuTap, korato genctBa 3a cmeTka Ha POHIOA He moxe ga nonsesa 3aeMyn OCBEH B
HOpMaTUBHO onpeneneHnTe cryyaw.

(4) baHkaTa - genosnTap, Korato gencTea 3a cmeTka Ha POH[IA, He moxe Aa NnpegocTaBsa 3aeMu, HATO Aa
ObAe rapaHT Ha TpeTu nuua.

(5) baHkaTa — pgeno3uTap He MOXe Ada npuxBawa csou B3emaHus cpewly POHOA 3a cmeTka Ha
noBepeHnNTE N NapuyHK cpeacTea U PUHAHCOBU MHCTPYMEHTH Ha POHA.

MpaBwuna 3a onpegensiHe Ha Bb3HarpaxaeHueto Ha BaHkaTa-geno3unTap

Yn. 39. (1) BaHkaTa-genosavTap nonyvyaBa MeCEYHO Bb3HarpaxaeHwe 3a [eiHoCcTTa cu B pasmep,
onpegerneH B OroBOpa 3a 4eN03UTapHW YCNyru, CKMoYeH ¢ YNpaBnsiBalloTo APYXecTBo, 3a cMeTka Ha POHOA.

(2) baHkaTa-geno3unTap nornyyaBa U TakCU U KOMUCWMOHHM, B CbOTBETCTBUE C lMpunoxeHne KbMm Jorosopa
no an. 1 1 ¢ peanHo U3BLPLLEHUTE OT HES pa3xoaw.

X. SAMAHA HA BAHKATA-OENO3UTAP U MNPABUIIA 3A OCUTYPABAHE HA UHTEPECUTE HA
NMPUTEXATEJIUTE HA OANOBE B CINYYAN HA TAKABA 3AMAHA

Yn. 40. (U3m. ¢ peweHue om 07.02.20122.) (1) 3amsaHa Ha baHkaTa-genos3utap ce pgonycka cneg
opobpeHue ot Komucuata 3a ouHaHCOB HaA30p, NpU ycroBmsATa 1 No pefa Ha AencTBaLLoTO 3aKoHOAaTeNCcTBo.

(2) OoroopbT ¢ 6aHkaTa geno3ntap Moxe Aa 6bae npekpaTeH OT YNpaBnsBalloTo APYXKEeCTBO, 3a CMeTKa
Ha ®OH[OA c Tpumece4dHOo npeamsBecTue cnep ogobpeHve ot Komucusata 3a MHAHCOB HaA30p Ha 3amsiHaTa Ha
bGaHkaTa genosuTtap

(3) CbBeTbT Ha OupeKkTOpuUTe Ha YNpaBnsBallOTO APYXeCTBO € AMbXeH Aa nopjagde Ao KomucusaTa 3a
(PUHaHCOB Hag30p HeobxoaMMUTE OOKYMEHTU 3a ofobpsiBaHe Ha 3amsiHaTa Ha baHkaTta-genosuTap He3abaBHO
cnep y3HaBaHe, Ye 6aHkaTa-geno3nTap e cnpsina ga oTroBaps Ha uaucksaHmaTa no yn. 35 ot 3QKNCAONMKA.
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(4) B poroBopa ¢ BaHkaTa-genoauTtap ce onpenenst KOHKPETHU CPOKOBe, YCMOBUA, ped W npolLieaypu 3a
npexBbpnsiHe Ha aktvBuTe Ha POHOA npu apyra BaHka-genoauTap, CbriacHO CKMOYMEH C Hes 4OrOBOp, cCref
onobpeHne oT Komucuata 3a (PUHAHCOB Haas3op Ha 3amsaHaTa Ha bBadkata-genosvTtap M M3TMYaHETO Ha
CbOTBETHOTO MPean3BecTme.

XI. NIPEOBPA3YBAHE U NPEKPATABAHE HA ®OHOA

Mpeob6pasyBaHe Ha POHOA

YUn. 41. (U3m. ¢ peweHue om 07.02.20122.) (1) POHODBT moxe ga ce npeobpasyBa camo 4pes CrvBaHe U
BMMBaHe cnep paspelueHne Ha KomucunsaTta.3a omHaHCOB Haa30p.

(2) ®OHOBT He moxe ga ce npeobpasyBa B nNpeanpusTve 3a KONEKTUBHO WMHBECTMpaHe, KOEeTO He e
KONeKTMBHA MHBECTULMOHHA cxeMa no cmucbna Ha SAKUCOMKN.

(3) MNpeobpasyeaHe Ha POHMA ce nsBbpLuBa C pelleHne Ha CbBeTa Ha gUpeKTopuTe Ha YNpaBnsaBaLloTo
OPYXECTBO U crief, nonyvaBaHe Ha paspelueHne oT Komucusita 3a oHaHCOB Haa30p.

(4) Npwn npeobpasysaHe Ha POHIOA cbOTBETHO Ce nMpunaraT pasnopefdbuTe Ha rnaea YeTMpuHageceTa,
pasgen |, lll n IV ot SOKNCAMNKWN n rnaea 4yetBbpTa, pasgen | ot Hapenba Ne 44 .

(5) MpeobpasysaHeTo Ha POHLA ce M3BbPLLBA NO Pes 1 NpW yCroBusl, onpeaerneHn ¢ Hapeaba.

MpekpataBaHe Ha POHOA

YUn. 42. (U3m. ¢ peweHue om 07.02.20122.) (1) POHOBT ce npekpaTtaBa npu crnegHuTe obcToATENCTRA !

1. no pewweHne Ha CbBeTa Ha OUPEKTOPUTE Ha YNpPaBnsaBaLLOTO APYXKECTBO;

2. Npu oTHeMaHe paspelleHVMeTO Ha YNpaBnsaBaloTO APYKECTBO 3a OpraHusvMpaHe W ynpaBneHue Ha
®OHOA;

3. koraTo B CpOK OO TpW Meceua crej OTHEMaHe Ha nuueHsa, npekpatsaBaHe unu obsBsBaHe B
HECbCTOSATENHOCT Ha YNpaBnsaBawoTO APYXEeCTBO HE € M3bpaHo HOBO ynpaensiBawo apyxectso nnu @OHOBT
He e npeobpasyBaH Ypes CriMBaHe Unv BNMBaHe.

(2) B 14-gHeBeH cpoK OT Bb3HMKBAHE Ha OCHOBaHMEe 3a npekpaTtaBaHe Ha ®OHMOA, YnpaBnsiBawoTo
OPY>KeCcTBO e ANbXHO Aa nogage Ao Komucnarta 3a omHaHCOB HaA30p 3asiBfieHMe 3a M3gaBaHe Ha paspelueHue
3a npekpaTsiBaHe.

(3) MNpekpaTtasaHeTo Ha POHOA ce nsBbpLLBa NO pes v Npu yCrnoBusi, onpeaeneHun ¢ Hapeaba.

(4) He morat pga 6bgaT HasHavaBaHW 3a nuKBMAaTopu uneHoBe Ha CbBeTa Ha AuMpekTopuTe Ha
YnpaBnsBawoTo ApYXecTBO unuv Apyrn nuua, pabotunu 3a YnpasnsBalloTO APYXeCTBO, CMPSAMO KOUTO e
YCTaHOBEHO CUCTEMHO HapylweHue Ha 3OKUOMKW, 3MMUK, 3MN®U nnu Ha aktoBeTe No npunaraHeTo num

(5) Mpu npekpataBaHeTo Ha POHOA OTHOCHO 3afgbiKEHUSATA Ha nuKBMAATopa W 3awutara Ha
kpeanTopute Ha ®POHLA ce npunaraT cbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 n un. 273 o1
TbproBcknst 3aKOH, KaTo (PYHKUMUTE HA PbKOBOAEH OopraH no yn. 270, an. 2 n un. 272, an. 4 ot TbproBCK1s 3akoH
Ce U3NbHABAT OT YNpaBnsABaLLOTO APYXECTBO.

Xil. roagnwHO ®UHAHCOBO MPUKITIOYBAHE. OTYETU
[JoKyMeHTU No roauLLIHOTO NPUKMIoYBaHe

Un. 43. (U3m. ¢ peweHue om 07.02.20122.) (1) ExerogHo, B cpok 90 OHM OT 3aBbpLUBAHETO Ha
¢uHaHcoBaTa rogunHa,, CbBeTbT Ha ANPEKTOpUTE Ha YNpaBnsBalLOTO OPYXECTBO M3roTes [ogulieH oTyeT Ha
®OH[IA cbe cbabpkaHmeTo no un. 73, an. 1 ot Hapegba 44 ot 20.10.2011 r. 3a n3mMckBaHMaTa KbM JENHOCTTa Ha
KOMEKTUBHMUTE WHBECTULMOHHN CXeMMW, WHBECTULMOHHW JpyXecTBa OT 3aTBOPeH Tun U1 YynpasnsBaliuTe
OpyXecTBa, 3a u3Teknarta kaneHgapHa rogmHa v ro npeactaBsa 3a NpoBepka Ha n3bpaHuTe OT HEro permcTpupaHm
oanTopw.

(2) Pesyntatute OT n3BbpLleHaTa OT OAMTOpa NpoBepKa Ha roauwHus MHaAHCOB OTYEeT ce OTpassBaT B
OTAENEH OOoKMaAd, KOWTO € YacT OT roguwHus HaHCOB OTYET.

Un. 44. (U3m. ¢ peweHue om 07.02.20122.) B lNognwHua otyet ce onuceat gerHoctta Ha POHIOA wu
CbCTOSIHNETO Ha aKTUBUTE MY M CE passiCHsIBA rOAUNLWHUAT (OUHAHCOB OTYET.

PaskpuBaHe Ha nHdopmauma 3a POHOA oT YnpaBnsaBawoTo APYKeCTBO

Yn. 45. (W3m. ¢ peweHue om 07.02.2012e.) (1) YnpaBnsBaLLoTo OPYXEeCTBO nNpeaocTasa Ha KomucusTa 3a
(hMHAHCOB Haa30p rofuvlleH OTYeT M LuecTMeceveH oTyeT, obxBallall nbpBuTe 6 Meceua Ha huHaHcoBaTa
roavHa, u yBeomsiBa OTHOCHO Apyra BaxHa MHopmMauums, B CbOTBETCTBME C NPEABUOEHUTE 3aKOHOBW CPOKOBE,
YCNOBUSI U U3UCKBAHWSA 32 MMHUMAIHO CbAbpXaHWe Ha paskpuBaHaTa nHgpopmauus.
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(2) YnpaBnsBawoTo Apy>KeCTBO pa3kpuBa Ha obuiectBeHocTTa nHpopmaumsata 3a POHOA no an. 1 no
HauWH, onpeaerneH B NPOCneKkTa 1 4OKYMeHTa C Knio4oBa UHOpMaLMs 32 UHBECTUTOPUTE.

(3) YnpaBnsBalloToO ApYyXecTBO npefacTtaBsa Ha Komucusata 3a oMHAHCOB HaA30p KbM LLUECTMECEYHUS U
rOAVLLIHUS OTYET AONbIHUTENHA MHdOpMauusi, onpedeneHa ¢ Hapeaba.

4) (Usm., ¢ pewerHne or 14.01.2014r.) YnpasnssawoTo ApYXKeCcTBO npeactass Ha Komucusata 3a
uHaHCOB Haa30p 3a Hag3opHu uenu oo 10-To YMcno Ha Meceua, crnedBall, OTYETHUS, MECEeYEeH CYETOBOAEH
6anaHc Ha ®OHOA n uHdopmaumsa 3a obema n CTpyKkTypata Ha MHBECTMUMMTE B noptdenna no eMUTeHTU U
BMAOBE (PMHAHCOBW MHCTPYMEHTM.

Xlll. ycnosua U PEQO 3A PA3MNPEOENAHE HA OUBUAOEHTU (YACTU OT MEYAIIBATA) UK 3A
PEMHBECTUPAHETO UM

YUn. 46. (U3m. ¢ peweHue om 07.02.20122.) Cnea nocTbNBaHETO Ha 4OKMaga Ha pPerucTpupaHns OguTop
CbBeTbT Ha OUpeKTopuTe Ha YNpaensaBaLwoTo APYKECTBO B3eMa peLleHne 3a pasnpegeneHme Ha nevyanbarta Ha
SOHLA.

YUn. 47. (U3m. ¢ peweHue om 07.02.20122.) (1) AMBnaeHTV Ha nNpuTexaTenute Ha Aanose morat Aa 6vaat
nsnnawiaHyu camo B napu.

(2) OuenpgeHTMTe Ha NpuTexaTenute Ha ASnOBE ce M3vucngaeaT, kato onpegeneHata oT CbBeTa Ha
OMpekTopuTe Ha YNpaBnsaBaLLloTo OPYXECTBO YacT oT nevyanbarta, nognexalia Ha pasnpegensHe Kato ANBUOEHT,
ce pasgenu Ha 6pos Ha asnoseTe Ha POHOA kbm gatata no an. 3.

(3) NMpaeo Ha guBMAEHT UMAT caMO NnuaTa, KOMTO Ca BKIIOYEHU B CMUCHK Ha NpuTexaTenute Ha ganose
Ha ®OH[IA, n3ganeH ot “LleHTpaneH Oeno3utap” ALl Ha 14-Tus OeH, crnepfBall AeHsl Ha 3acegaHneTo Ha CbBeTa
Ha OWPEKTOpWUTE, Ha KOETO € NpUEeT roAuWHUAT (PMHAHCOB OTYET U € B3eTO peLleHWe 3a pasnpenensiHe Ha
ONBUAEHTWN.

(4) OuBnpeHTUTE Ce pasnpenensT B abCONOTEH pa3mep 3a BCEKM OSAN U Ce usnnaiiaT Ha nputexarenute
Ha ganose OT YNpaBnsBaLLlOTO APYXECTBO, 3a cMeTka Ha POH[A, B 3-MeceyeH Cpok OT faTtaTta Ha peLleHneTo no
un. 46.

(5) N3nnawaHeTo Ha AMBUAEHTU Ce U3BBLPLLBA CbC cbaencTaneTo Ha “LleHTpaneH genosuntap” AL. Peabt
3a u3nnawaHe Ha AMBUOEHTU ce onpegens ¢ Hapeaba.

(6) YnpaBnsBaLloTO OPYKECTBOTO € ANbXHO He3abaBHO Aa yBegomm Komucusita 3a ouHaHCOB Haa3op v
“‘UenTpaneH denosutap” AL 3a peweHneTo Ha CbBeTa Ha AMPEKTOpPUTE Ha YNpaBnsaBaLLoTO OPYXECTBO, OTHOCHO
BMAa 1 pa3mepa Ha AMBUOEHTA, KAKTO U OTHOCHO YCNOBMATA 1 pefa 3a HEroBoTo uannailaHe.

(7) CovBeTbT Ha [dupektopuTe Ha YnpaBnsiBallOTO APYXECTBO MOXe Aa B3eMe pelleHve ga He ce
pasnpenenat AMBMAEHTU B CiegHUTe cryyau:

1.xorato POHJA 3aBbpLUBa hMHaHCOBATa rogmHa Ha 3aryba;

2.xorato nevanbarta oT npegxogHaTa roguMHa, U3LANo MM YacTU4Ho, 6bde penHBecTupaHa B AerHOoCTTa
Ha ®POH[A, kaTo ce oTHece No efuH OT CNeaHUTe HaYNHM :

- B HepasnpeaerneHa nevyanba oT MuHanm roguHu;

- BbB ooHf ,Pe3epBeH”;

- 32 MOKpMBaHe Ha 3arybu oT MMHanu roauHu.

XIV. BAKNMIOYUTENHU PA3IMNOPELOBU

§1. 3a Bcuykm BBMOPOCKU, KOUTO He ca ypedeHn B Hactodwwute [lpaBuna, HamupaTt nNpunoXxeHue
pasnopenbute Ha HOpMaTUBHUTE aKTOBE, KOUTO perynmpaTt CboTBeTHaTa npaBHa MaTepus.

§2. Npu nocneaBallo HecbOTBETCTBME MeXAY pa3nopenbu Ha lNpasunata n HopMaTMBEH akT, nNpunara ce
nocnegHuat, 6e3 ga e Heobxogumo He3abaBHO M3MeHeHue B [lpaBunaTa, OCBEH akO ToBa W3PUYHO He ce
npeaswxaa.

§3. Korato B oTgenHu TekctoBe OT HactoswwuTte [MpaBuna e M3BbPLIEHO Mo30BaBaHe Ha KOHKPETHMU
HOPMAaTMBHW aKTOBE UMW Ca NOCOYEHU KOHKPETHU OAbpXKaBHW OpraHu 1 Bnocreacteue, B pesynrtaT Ha NpoOMeHu B
HopmaTuBHaTa 06a3a, ce MPOMEHAT 3arnaBusTa Ha MOCOYEHWTEe HOPMAaTUBHW aKToBe WM CbluMTe Obaar
OTMEHEHMW, LLie Ce cYNTa, Ye HOBUTE 3arnaBusl, PeCneKkTMBHO HOBUTE akTOBe, KOMTO ypexaaT CbOoTBEeTHaTa npaBHa
obnacT, no npaBo 3amecTBaT KOpecnoHAMpallMTe UM NOo30BaBaHWs B TEKCTOBeTe OT HacToswwuTe lNpasuna, 6e3
Aa e HY)XHO rnocreagallo nsMeHeHune Ha lNpasunaTta. ChLWOTO ce OTHAcH M 3a criydanTe ¢ KOHKPETHO MOCOoYeHUTe
ObpXXaBHU OpraHu.

§4. CneuvanHu TepmuHu, nsnonssaHu B [paBunaTta, KOMTO ca OT 3HAYeHMEe 3a HEroBOTO ThbIIKyBaHe U
npunaraHe, uMaT CNeAHOTO CbAbpXKaHue :

1. "npaBuna 3a oueHka Ha aktTuBuTe" ca [lpaBuna 3a oueHka Ha nopTdenna n 3a onpegensHe Ha
HeTHaTa CTOMHOCT Ha akTneute Ha POHIA, cbabpXKallM NPUHLUMNUTE U MeTOAUTE 3a OLeHKa Ha aKTMBUTE, KaKTo
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1 cucTeMarta Ha opraHusaums Ha Tasu AeWHOCT.

2. ,0N0BE Ha KOMEKTVBHM WHBECTULIMOHHW CXeMU’ ca (DUHAHCOBM WHCTPYMEHTW, W3gafeHn oT
KONEeKTWBHa WHBECTULIOHHA CXemMa, KOWTO U3passieaT npasaTa Ha TeXHWTe NpoTexaTtenu BbpXy akTMBUTE Ha
KONeKTMBHaTa MHBECTULIOHHA cXema.

§5. Tean npaBuna ca npueTn ¢ Pelwerve Ha CbBeTa Ha aupekTopute Ha "OBB AceT MeHnmxkmbHT' EAL,
B3€TO Ha 3acepaHue Ha CbBeTta Ha gupekTopute Ha “OBB AceT MerugxmbHT” EAJl v oTpaseHo B MpoTokon Ne
*15 ot 29.09.2005 r., uaMeHeHW n ponbnHeHu ¢ PelweHuwe Ha CbBeTa Ha aupekTopute Ha ,0BB Acer
MeHnupxmbHT” All, oTpaseHo B Mpotokon Ne 32 ot .05.07.2006 r., U3MeHeHn n gonbrnHeHwn ¢ MpoTtokon Ne 40 ot
09.10.2006 r., MpoTokon 53 ot 04.04.2007 r., MpoTokon 55 oT 25.04.2007 r. , MpoTtokon 114 ot 14.04.2009 r.,
Mpotokon Ne 201 ot 07.02.2012 r. , Mpotokon Ne 207 ot 02.03.2012 r., MpoTtokon Ne 219 oT 27.06.2012
r.,MpoTokon Ne 266/14.01.2014 r., MpoTokon Ne 309 ot 29.07.2015 r. u MpoTtokon Ne 321 ot 11.01.2016 r.
§6. amMeHeHnATa n JombrHeHWATa Ha lpaBunata Brm3aT B cuna cnep nony4aeaHe Ha opobpeHune ot

Ka;zﬁa NeitveBa /

MN3pbnHWTENneH gupekTop

WBan Kytnos
pokypucT
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