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MpocnekTbT chbabpKa usnata nHdopmMauus, Heobxodrma 3a B3emMaHe Ha pelleHne 3a WMHBECTMpaHe B n3gageHuTe
ot A® “OBb lMpemnym Akumn” gsnose, BKNIOYMTENHO OCHOBHUTE puckoBe, cBbp3anu ¢ Od “Obb MNpemnym Akumn’ un
HeroBaTta AenHocT. B nHTepec Ha nHBectTuTOpuTe € Aa ce 3ano3HasaT c lpocnekTa, npean Aa B3emat pelleHue aa
nHBecTupaT B ganose, nsgageHu ot A® “Obb Mpemnym Akuun’.

Komucusta 3a cdmHaHcoB Hapsop e noTBbpAauna Hactoswwms [pocnekT, HO ToBa He O3Ha4yaBa, 4Ye TH
ono6psiea MNM He ofobpsBa WMHBECTUpPaHeTO B nNpepnaraHuTe AsAnOBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeacTaBeHaTta B [pocnekTa nHcdopmaums.

UneHoBeTe Ha CbBeTa Ha aupektopuTe Ha Ynpaenasawo apyxectso ,OBBb Acetr MeHugxmbHT' ALl oTroBapsaT
conuaapHo 3a BpeauTe, NPUYUHEHN OT HEBEPHW, 3abnyxaaBalln UM HeMmbITHU JaHHM B [1pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTto no yun. 34, an. 1 n 2 ot 3akoHa 3a C4ETOBOACTBOTO OTrOBaps CONMOAPHO C
uneHoBeTe Ha CbBeTa Ha AMpeKTopuUTe Ha YMpaBnsBawOTO APYXKECTBO 3a Bpeau, NMPUYUMHEHU OT HEBEPHMU,
3abnyxgaBawy Unu HenbiHWM daHHW BbB uHaHcoBuTe oTyeT Ha AP “OBb lNpemuym Akuuun’, a perncTpyupaHuiaT
OQMTOp — 3a BpeauTe, NPUYUHEHN OT OQUTMPaHUTE OT HEro hMHaHCOBMW OTHETN.

[aTa Ha akTyanu3auus: 09.02.2018 r.
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,Obb Acer MeHnmkMbHT” AL WHGOPMUPE MOTEHUNA/IHUTE WMHBECTUTOPH, HE UHBECTUPAHETO B
MIPEA/IAraHNTE AS/I0BE € CBBP3aHO CbC CIIELYNPUYHN PUCKOBE, KOUTO Ca M04PO6HO Pa3r/ieqaHu B T.
2.14. ot Hacrosums [MpocriexT.

1. Uudopmauusa otHocHo Y1 ,0bb Acet MeHnpxMbHT” AL]:

1.1. WHdopmMaumnsa OTHOCHO yrnpassisiBaLOTO APYKECTBO

Y[ ,OBb AceT MeHUMKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka buirapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HauMeHoOBaHMe, NPaBHO OpraHM3aUMoHHa (popMa, cepganuiye

HanMeHoBaHue : ,0Bb Acet MeHnpxxMbHT” A}

MNpaBHO —OpraHM3aumnoHHa gopma AKLMOHEpPHO APYXKEeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanuuie n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Peny6nuka bbnrapus

Tenebonn : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 689143, (+359 56) 897003

Agpec, Ha KOMTO ce npuemaT nopbykn 3a byn. ,Butowa" 89 b, 1463 Codus, Bbnrapus.

n3gaBaHe M 0b6paTHO M3KynyBaHe Ha AS10BE Ha

A0 “OBbb MNpemuym Akummn” :

EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B NHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucrpauus Ha ApY>XeCTBOTO

YO ,OBb Acer MeHumpxMbHT” ALl e yupeaeHo Ha 23.04.2004 r. B rp. Codpusi. KbM MoMeHTa
APY>XEeCTBOTO € MpeperncTtpypaHo B TbproBCKUS perncrbp KbM AreHums no BnucBaHusaTa ¢ EMK
131239768. CuuectByBaHeTO Ha [Ipy>KeCTBOTO HE € OrpaHMYEHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” Al € C npeaMeT Ha AEeNHOCT :

1. YnpaBneHue Ha AeNHOCTTa Ha KOIEKTUBHU MHBECTULIMOHHM CXEMU U Ha MHBECTULIMOHHW [PYXKECTBA
OT 3aTBOPEH TUM, BKIOYMUTESHO:

a) ynpasfieHne Ha UHBECTUUNATE;

6) aaMUMHUCTPUpaHE Ha ASNOBETE M/UNWN aKuMUTE, BKKOYMTENHO NPaBHUM M CYETOBOAHM YCNYrn BbB
Bpb3Ka C YMpaBfEHMETO Ha aKTUBWUTE, MUCKaHMSA 3@ MHQOpMauMs Ha WMHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE N M3YMCNsIBaHE LieHaTa Ha ASNOBETE M aKUMMTE, KOHTPON 3a Cna3BaHe Ha 3aKOHOBUTE
N3UCKBaHWUS, OpraHM3npaHe Ha BOAEHETO Ha KHUraTa Ha nputexaTenute Ha AS/0BE U aKUMOHepuTe,
pa3npegeneHne Ha AMBUMAEHTU W ApYrn nnawaHus, usgasaHe, npogaxba n obpaTHO M3KynyBaHe Ha
AAN10BE UM aKUMK, U3MbJIHEHNE HA AOroBOpU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IKOYEH C K/IMEHTA AOrOBOp, Ha MHAMBWAYyaneH nopTdenn,
BK/TIOYUTENHO TaKbB HAa WHCTUTYLMOHANEH WMHBECTMTOP, BK/IOYBAL, (PUHAHCOBU WHCTPYMEHTW, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexXxaaHvs Ha KiIMEeHTa.

OBb AceT MeHuMmKMbHT” Al € MonyyvMno NuUeH3 3a UM3BbpluBaHe Ha AenHoct N2 9-Y[/
26.01.2006r., c PeweHne N2 171-Y[1/04.03.2004 r., ponbnHeHo ¢ Pewenne N2 66-Y/[1/25.01.2006 r.
Ha Komucusta 3a ¢mHaHcoB Haa3op (KOH) n e BincaHo B TbproBCKUsl perucrbp C PeweHne N2 1
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oT 23.04.2004 r. Ha Coduiicku rpaacku cba no ¢.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. |,
CTp. 44. [py>eCcTBOTO € npeperncTpmpaHo B TbproBCKUS PermcTbp KbM AreHums no BAMCBaHMSATA C
EMK: 131239768.

1.4. [OQpyrv KOJIEKTUBHN UHBECTULIMOHHU cxeMU, kouTo Y1 ,,0Bb AceTr MeHMaKXMBHT” Al
ynpasnsiBa

Ynpaenssawo apyxecrso ,OBb AceTr MeHupxmbHT” Al opraHusvpa v ynpasBnssa [O® “OBb
MNatpumoHnym 3ems” , A® ,0bb MnatnHym Ob6nurauun”, 4d ,Obb oban ®apm Uueect”, AP ,0bb
Espo Mapun”, O® “Obb banaHcupaH ®oHa”, A ,,Obb Moban AuenaeHt", AP ,,Obb Noban Pactex™" n
A ,,0bb Moban Aetckn ®oHA".

1.5. [aHHM 3a uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U 3aKOHHUTE NpeacraBuTeNniv Ha Y[
~,0OBb Acer MeHnpxmMbHT” ALl

YA ,Obb Acer MeHupxMbHT” Al ce npeactaBnsiBa CbBMeCTHO (3aegHo) ot KatmHa CnaekoBa
MeyeBa — U3nbnHuTeneH anpektop n CredaH CredaHoB TbMHEB — MPOKYpPUCT.

AAH CYUHEH - lNpeacenaten Ha CbBeTa Ha [ilupekTtopuTte

SAH CymHeH pabotn B KBC Group ot 1984 r. Cnepn kaTto npuaobusa 6orat onut oT Hag 18 roavHu B
putern n MCI knoHoBa Mpexa, npe3 2003 r. ce MecTu B YHrapus v ornaesBa avpekuusi “Puteinn
npoayktn, npogaxébu n crpaterns” B K&H Bank and Insurance. Mpe3 2005 r. ornaesisa Avpekums
“Kananu 3a 6aHkoBK npogaxxdém 1 nognoMaraHe Ha npodaxxkéute” B KOMMNaHMATA.

Mpe3 2009 r. To pbKOBOAM 3BEHOTO “YMpaBneHue Ha puTenn kroHoBa Mpexa” B CSOB CnoBakus.
Mpe3 2012 r. ce npucbeavHsiBa kbM ekuna Ha CUBAHK kaTto aupekTtop “KnoHoBa Mpexa u
ANMCTpubyLUmMoHHKM KaHann”, a npe3 anpun 2017 r. e Ha3Ha4yeH 3a TbProBCKN Mb/IHOMOLLHUK.

YneH Ha KbHTpu TmiiMa Ha KBC lpyn 3a Bbnrapus, TbproBCkM MbAHOMOLWHMK Ha “OBEAMHEHA
BbJITAPCKA BAHKA” Al.

3aBbpwunn e cneunanHoct “CyetoBoACTBO M 6aHKMpaHe” M uMa cnepavniioMHa Keanudukauus no
yrnpaBfeHne Ha YOBELLKUTE pecypcu.

E3nkoBu koMneTeHuun: drnaMaHACKM, aHrIMNCKKN, (DPEHCKM, OCHOBHM MO3HAHWUS MO HEMCKU €3WK.

KATUHA NENYEBA — U3nbaHUTENEH AvpekTop 1 YneH Ha CbBeTa Ha [iupekTtopuTte

KaTuHa MNelyeBa e 3aBbplUMIa MarncTbpcka cTeneH no ,,CYETOBOACTBO U KOHTPON”, B YHUBEPCUTETA
33 HaUMOHaNHO M cBeToBHO ctonaHcTeo (2000 r.) Ot 1997 r. po 2002 r. pabotn B ,Bbnrapcka
®oHpoBa bopca — Codus” Al nocnegoBaTeniHO KaTo M3Mb/HABA dYHKUMUTE Ha [naBeH cekpeTap u
Ekcnept B Aupekums , Toproeus n Hagzop”. Mpe3 nepuoaa 2002 — 2004 r. paboTn KaTO KOHCYNTaHT
no NpvBaTM3aUMOHHM caenkn n cyetosoauten B ,Kpto” OO[. 3a nepuoaa 2005-2007 r. pabotu kaTo
[vipekTop 3a Bpb3ku C uHBectutopute B W[ ,OBb BanaHcupan ®oHa” AA. Ot 2004 r. go 2007 r.
pabotn B ,Ob6b AceT MeHNmXMBHT” All, KaTO M3MbMHSABA ClneaHuTe ANbXHOCTK : ,CYEeTOBOACTBO U
6ek-opuc”, ,MnaeeH cyetoBoauTen”, PbkoBoauTen otaen ,BbTpeweH koHTpon”, Jlvue 3a Bpb3KK C
nHBecTuTopuTe, a oT M. tonmn 2007 r. e N3nbnHuTeneH ampekTop v uneH Ha CbBeTa Ha AupekTopuTe
Ha ,0OBbb Acer MenumpxmbHT” A. OT 2005 r. oo MoMeHTa e c4yeTtoBoauTen u lpeacegaTten Ha
KomuteTa no ¢mHaHCK 1 c4eToBOACTBO B bbnrapcka Acounaums Ha YnpasnsiBalumMTe ApY>KeCTBa, a 3a
nepmvoga 2006-2007 e uneH Ha YnpasuTenHWs CbBeT Ha bbnrapcka Acoumaums no Bpb3ku C
NHBecTuTOpuTe.
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KPUCTO® AE MU — 3amecTHuk-INpeaceaaten Ha CbBeTa Ha [iupekropuTte

Kpuctod e Mun 3anouysa kapuepata cn B KBC pyn npe3 1995 r. Cnea kato 10 rognHu 3aema
Pa3NYHM MEHUIXBPCKM No3uummn B Putelin n MCI knoHoBaTa Mpexa Ha rpynaTta KBC, npes 2006 r.
ce npemectBa B YewkaTa penybnuka, 3a Aa ornaeu Puteinn u MCI knoHoBaTa Mpexa Ha CSOB B
npoagv/mkeHne Ha 5 roamHu. Kapuepata Ha r-H [e Mun npoab/imkaBa B YNpaBuUTESHMA CbBET Ha
CUBAHK, kbaeTo OTroBapsi 3a cnegHuTe HanpaBneHus:: 6aHkupaHe Ha ApebHO, KIOHOBa Mpexa U
ANCTPUBYLIMOHHWN KaHann 1 pasnnallaHus.

OT1 2017 r. e uneH Ha Ynpasutenuus cbeeT Ha “"OBEANHEHA BbJITAPCKA BAHKA" ALl.

TEOAOP MAPUHOB — YneH Ha CbBeTa Ha [iupekropuTe

Teopop MapuHOB 3anoyBa NPOgecMoHanHOTO Cu pa3suTre npe3 1994 r. kato pUHAHCOB aHaNMNTUK Ha
Codhmitcka ®oHaoBa 6opca. Mpe3 1995 — 1997 r. paboTh NOCNEAOBATENHO KaTO MEHUAKBP BPb3KU C
KIIMEHTU U PBKOBOAMTEN KpPeAUTHU aHanu3n B bBbnrapcka uvHBecTUMUMOHHA 6aHka A (Tekywo Tb
BukTtopust). OT 1997 r. go 2000 r. 3aeMa no3uumsiTa Ha MHBECTULMOHEH MeHWIKbp B bankaHckaTa
pervoHanHa aAmBu3nsa Ha HaumoHanHa 6aHka Ha Mbpums.

Teogop MapvHOB y4yacTBa B ynpasneHneto Ha ObeamHeHa 6bnrapcka 6aHka ot M. HOHu 2010 r.,
Korato e m3bpaH 3a yneH Ha CbBeTa Ha AupekTopuTe, KaTto oT M. CenTemMBpu CbluaTa rognHa 3aema
nosvumsaTa eHepaneH avpektop KopropaTtveHO 6aHkvMpaHe Ha 6aHkaTa. HenocpeactseHo npeau
ToBa npe3 nepuoga 2001 — 2010 r. 3aema nocTta Ha NaBeH M3NbAHUTENEH ANPEKTOP Ha MHTepnuin3
A, kato ot 2006 r. yyacTea M B yrnpaBUTEIHUTE OpraHn Ha JIN3NHIOBUTE APYXXeCTBa Ha rpanaTta Ha
HauunoHanHa 6aHka Ha Mpumnst B PyMbHUA 1 Copbus.

UneH Ha YnpasutenHus coBeT Ha “"OBEJVNHEHA BbJITAPCKA BAHKA” A/l.

MmMa MarmcTbpckm crteneHu no ,busHec agMmHucTpaumns” ot London Business School u ,Cuctemn un
ynpaeneHve" oT TexHudeckn yHuBepcuteT, Coduss. Teogop MapuHOB € HoOCuMTen Ha
npodecroHanHata keanudukaumns CFA (ceptuduumpaH dpuHaHcoB aHanmTuk) ot 2001 r. Coluyo Taka e
3asbpwnn INSEAD Inter-Alpha Banking program npe3 2002 r.

CTE®AH TbMHEB - lNpokypucr

CredaH TbMHeB e 3aeman nosvuusaTa PermoHaneH MeHupxkbp B ,OBB AceT MeHWmKMBLHT” Al OT
Hoemepun 2013 o SAHyapu 2017 r. n B TO31 Nepuoj € OTroBapsn 3a 0B6CNY>XKBaHETO Ha KIIHOYOBM
K/IMEHTW, KOHTPO/Mpan M nognomaran npeanaraHeTo OT CTpaHa Ha areHTCKata Mpexa, Ha BCUYKK
KONEKTUBHNU WHBECTULUMOHHM cxeMn npegnaraHn ot OBb ,AceT MeHnmXMbHT' A[l, KakTo W
JIOBEPUTENHOTO YNpaBleHNE Ha WUHAMBUAYANHU KIMEHTCKM nopTdeinnun. M-H TbMHEB CcTaBa 4acT oOT
ekuna npegnaraw, npoayktute Ha ,OBb Acet MeHnmxkMbHT” Al owe npe3 2006 r., koraTto 3aema
ANMBXHOCTTa Crneumnannuct UHBeCTMUMOHHM npoayktu kbM OBB A. Ot 2008 po 2013 pabotu B
obnactTa Ha ynpaBneHCKOTO U BM3HeC KOHCYNTUPaHe KaTo ornaeBsBa pMHaHCOBUAT oTaen B ,Takcap"
EOQO/L.

CredaH TbMHeB e 6akanasbp cneumanHocT ,Iy6namyHm puHaHcK" kbM VIKOHOMUYECKM yHUMBEpPCUTET-
BapHa, KbAeTo 3awuTaBa M MarucTbpcka CTeneH CbC crneumanHocTt ,baHkosBo geno®. OT 2006 r.
nputexasa cepTUdMKaT 3@ MHBECTUUMOHEH KOHCynTaHT KbM KOH, a ot 2015 r. npectuxkHara
npodecmoHanHa akpeautauus Chartered Financial Analyst (CFA®).

1.6. Kanutan

KanutanbTt Ha Y[ ,0Obb Acet MeHnMmxMbHT” Al € n3usno BHeCceH n e B pa3Mep Ha 700 000
(cepemcTOoTMH Xxunsgu) nB., pasnpegeneH B 700 (ceaeMCTOTUMH) OOBWKHOBEHW, MOWMEHHM,
6e3HanMyYHM akumKn, C NpaBo Ha rnac u HoMuMHanHa ctovHocT 1 000 (xunsiga) neBa Bcsika. AKLIMOHEpU
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B ynpasnssawoTo apyxectso ca “"OBEAMHEHA BbJTTAPCKA BAHKA” Afl, nputexasawo 90,86 % ot
kanutana n KBC Bank, benruns, nputexasawo 9.14 % oT kanuTana.

1.7. MNonutnkKa 3a Bb3HarpaxkaeHusata. MHopMaLumsa OTHOCHO aKTyasiHaTa NOJIMTUKA 3a

Bb3HarpaxgeHusaTta Ha ynpas/isaBalloTOAPYXKECTBO

YnpaBnssawoTo ApyXecTBo npunara llonuMTuka 3a Bb3HarpaxaeHusTa /lMonutukata/, B
CbOTBETCTBME C HALMOHANHWUTE W €BPOMEWCKM HOPMATMBHW M3WUCKBaHWs. [lonuTukata onpeaens
obwuTe paMKM, MNPUHUMNUTE W  WM3UCKBAHUSATA Mpu  OMpeaensiHe Ha Bb3HarpaxaeHusta B
YnpasnsiBallo ApPY>XeCTBO, KaTO HacbpyaBa pasyMHOTO W edeKTUBHOTO YyrnpaB/ieHWe Ha pucka Ha
YyNpaBnsiBaLloTO APY>KECTBO U HE MOOLpsBa NOEMAHE Ha PUCK, HECLOTBETEH Ha PUCKOBUTE Npodunu,
npasunaTta wanM yuypeautenHuTe OOKYMEHTU Ha ynpas/isiBaHUTE KOMEKTUBHU WMHBECTULMOHHM CXEMMU,
KaKTO M He 3acara U3Mb/HEHWETO Ha 3aAb/HKEHWETO Ha YNpaBNsBalLlOTO APY)XXECTBO Aa AEMCTBA B
Hau-0o6bp MHTEpEC Ha KOMEKTMBHATa MHBECTULMOHHA cxeMa. MNonntukaTa cbabpyka obliata pamka u
OCHOBHUWTE MPUHUMMKX MNpU OorpefensHe Bb3HarpaXxaeHuaTa Ha ciyxutenute B Y/[l, KaTo rapaHTupa
CrnasBaHeTO OT CTpaHa Ha Y[l Ha aKkTyanHaTa npasBHa U perynaTopHa paMka, B TOBa YMC/IO, HO He
CaMO — HA4MHUTE Ha orpegensHe W M3nnawaHe Ha Bb3HarpaxaeHusaTa, CTPyKTypaTa U BUAOBETE
Bb3HArpaXxaeHus U TEXHUTE CbOTHOLLEHWS, Pa3CPOYBAHETO M Bb3MOXHOCTTA 3a HeusnjawaHe Ha
Bb3HarpaXxaeHus B 3aBMCUMOCT OT MpeAcTaBsAHETO Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoTo
Y[ v ceotBeTHUTE KUC, CTpYKTYpaTa 1 npaBoMoLLmaTa Ha KoMuTeTa rno Bb3HarpaxaeHusarta v gp.
AkTyanHata lMNonuMTuka 3a Bb3HarpaxaeHusTa Moxe aa 6bae HaMepeHa Ha MHTEpPHET CTpaHuuaTta Ha
Y[, Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpyn nouckBaHe OT cTpaHa Ha wHBectutopute B KUC Ha Y[, konve Ha [lonutukata 3a
Bb3HarpaxaeHusata we um 6bae npegoctaBeHO 6e3nnaTtHO, Ha XapTWeH HocuTen, B oduca Ha
APY>XXeCTBOTO WM B KNOHOBaTa Mpexa Ha Obb A/l.

2. NUHdopmauums 3a porosopHus cpoHp
2.1. HammeHoBaHmMe

HaunmeHoBaHue: [JorosopeH ®oHg “Obb Mpemnym Akumn”

OpraHusaTtop u ynpasneHue: Ynpasnsasawo apyxectso (Y) ,Obb AceT MeHUmxMbHT” ALl
Cepanviue v agpec Ha ynpasneHne Ha YnpasnsasawoTo ApyxecTso : yn. “Ceeta Coduma” N2 5, 1040
Codums, Bvnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 689143, (+359 56)
897003

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun m cratyT Ha A® “OBbb NpemMmunyMm Akumn” : Mo ceosita cbwHocT Ad “OBb MNMpemMnym Akumn” e
KONEeKTUBHA MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3a MHBECTUPAHE B NPEXBbP/ISEMU LIEHHW KHWMXKA
WM Apyru NUKBUAHW (PUHAHCOBM aKTMBW CbINacHO M3UCKBaHMSATa Ha 3akoHa. C orneg csos
cneuvaneHn cratyt, A® “Obb MNpemnym Akumn” e poroBopeH (pOHA MO CMMCbNa Ha 3akoHa 3a
[ENHOCTTA Ha KOMIEKTUBHUTE WHBECTULMOHHM CXEeMWU W Apyry NPeanpusTus 3a KONEKTUBHO
nHeectupaHe (3OKUCAMKW), 3akoHa 3a nasapute Ha (UMHAHCOBU MHCTpyMeHTU (3MOWN), kakto u
NOA3aKOHOBUTE HOPMATMBHM aKTOBE.

YnpaBnsBalloTo APY>KECTBO NMOCTOSHHO U3a4aBa M U3Kynyea obpatHo asnosete Ha Ad “OBb MpeMuym
Axumn” 3a cMeTka Ha ®OHJA.
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[eAHOCT: KONEKTMBHO WHBECTMPAHE B MPEXBLP/SEMM LEHHW KHWXKA WM APYrY JIMKBUAHM
(PUHAHCOBM aKTMBM, CbOOPA3HO M3UCKBAHUSITA HA 3aKOHA, Ha MAapuYHM CpeacTBa, HabpaHu upes
nybaMyHO NpeanaraHe Ha AS10Be, NPy CNa3BaHe Ha NPUHUMNA Ha pa3npeaeneHne Ha pucka.
MakcumaneH 6pou ganoBe B obpalleHme : HeorpaHuyeH

HoMuHanHa ctoMHocT Ha eauH aan: 10 (gecet) nesa

2.2. [laTta Ha yuypeasiBaHe Ha oOrosopHus oHp

[AaTa Ha yupeassaHe Ha 1® “"Obb NpeMmnym Akumn”: 04.08.2008 r.

CpoOK Ha CbLyeCTBYBaHe : He Ca NnpeaBnaeHn OrpaHNYeHns B CpoKa Ha CblLLECTBYBaHe.

HoMmep n pata Ha pa3peweHueTo Ha ,,OBb AceT MeHMMKMDBHT” A[l 3a opraHuM3upaHe M
ynpasneHume Ha A® “Obb MpemnyMm Akumm”: N2 715-d ot 23.11.2005 r. Ha KomucuaTta 3a
¢vHaHcoB Haazop (KOH)

byncrat: 131562547

2.3. Hap3opHa MHCTUTYLMA
HaasopHa MHCTUTYUMSt MpU OCbLUECTBSIBAHE Ha [AEMHOCTTa MO OpraHM3vpaHe W ynpaBfeHWe Ha
®OHMA ot ,,0bb AceT MeHnmKMBHT” Al € :

Komucusa 3a ®mHaHcos Haa3sop
CrpaHuua B UHTepHeTr: www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 940 46 06

2.4. TMocouBaHe Ha MACTOTO, KbAETO MoraT Aa 6bAaT nosyyeHu npasusata Ha poHAa U
nepuoanyYHUTE OTUETH

MHBecTMTOpMTE MOraT Aa ce 3ano3HasT ¢ lNpasunata Ha ®oHaa, MNpocnekTta, [JoKyMeHTa C Ko4voBa
MHbOpMaUnMs 3a MHBECTUTOPA M MEpUoOAMYHUTE OTYETW, KaKTO W Aa nonay4vyat AOMbJHUTENHA
nHdopmauns scekn paboteH ageH ot 8.30 go 17.00 vaca :
Y B odwmca Ha ,0bb AceT MennpxmbHT” ALl Byn. ,Butowa®™ 89 b, 1463 Codwms, bunrapus, Ten.:
(+359 2) 811 3760-67, 811 3775-78, 811 3770-3771; enekTpoHHa nowa : ubbam@ubb.bg,
nmua 3a KoHTakTu: CeuneH MocnogmHos (+ 359 52) 689143, Credan Camappxkunes (+ 359 2)
8113778 n (+ 359 2) 8113774 nnn Xapu AH4deB (+359 56) 897003.
Y B knoHosete Ha “0ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocoyeHn B MpunoxxeHne N2
1 kbM Hactoswms lMpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/IMEHTU, @ MMEHHO OT
noHeaesHuK 4o netok oT 8.30 o 16.30u.;
Y TMpaBunata M nepuoauMyHUTE OTYETWU, KakTo M [OKyMeHTa C K/I4YoBa WHGOpMauus 3a
WMHBECTUTOpa Ca AOCTbMHU M B IHTEpHET Ha aapec :www.ubbam.bg.

2.5. YcnoBus Ha AaHbUYHaTa cUMCTeMa, NMPUJIOKMMA 3a AOroBOpPHUA (POHA, KOMTO cCa OT
3HauyeHue 3a npuTexxaTenuTe Ha AaoBe
Tazu TOYKa MPEJOCTaBS MHBOPMAELMS, KAKTO 38 AaHBYHOTO 0b/1araHe Ha rnevyanbara Ha [JoroBopHUs

@OHL, Taka u 3a 0671araHeTo Ha JOXOANTE H3 MHBECTYU TOpUTE B A457108€ H3 DOHAA.

Mo-pony e npeacraeseH obwms AaHb4YeH pexxum Ha GOHIA n Ha npuTexaTtenuTe Ha AS/I0BE OTHOCHO
[OXOAUTE UM OT cAeNku C AsnoBe Ha ®oHAa, CbrnacHO AEMCTBALLOTO KbM AaTaTa Ha akTyanu3aums
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Ha TO3M [lpocneKkT AaHbYyHO 3aKOHOAATEeNICTBO, KAaKTO WM AAaHBYHOTO obnaraHe Ha poxoauTe OT
pa3snpegeneHve Ha goxoda (rogavwHara neqan6a) Ha ®oHAA M NMMKBUOAUMOHHUTE ASS10BE.

KopnopaTuBHO AaHb4yHO o6saraHe Ha POHOA

CbrnacHo 4n. 174 or 3akoHa 3a KOPropaTMBHOTO noaoxoaHo obnaraHe (3KMO), KonekTuBHUTE
MHBECTULMOHHN CXEMM, KOWUTO Ca AONycHaTu 3a nybnuyHo npeanaraHe B Penybnvka Bvarapus no
peaa Ha 3KUCAMNKWU, He ce obnarat ¢ KOpnopaTMBEH AAHBK .

CobrnacHo yn. 196 ot 3KIMO, He ce obnaraT C AaHbK NpY U3TOYHMKA AOXOAUTE OT pa3nopexaaHe C
(VHAHCOBM WHCTPYMEHTU, KOETO BK/IOYBA CAENKUTE, CKOYEHW MNpU YCNOBUSITA M NO peaa Ha
06paTHO M3KyrnyBaHe OT KOMEKTMBHM WMHBECTUUMOHHM cxemn (kakBato e ®OHIA), aponycHaT 3a
ny6nmMyHO npeanaraHe B CTpaHaTa MM B Apyra AbpXaBa 4YneHka Ha EBponeickusi cbio3, wan B
AbpXkaBa — cTpaHa no Criopa3ymMeHMeTo 3a EBpONeinckoTo MKOHOMMUYECKO MPOCTPAHCTBO.

O6naraHe noxoauTte Ha NpUTeXxarenuTte Ha asnose ot POHAA

JaHbyHO obnaraHe Ha AoOX0AUTE OT cAenku ¢ aanose Ha POHAOA

HAaHbyYyHO obs1araHe Ha MeCTHH M Yy XKAECTPaHHN IOpHANYECKHN JTNLA:

CornacHo 4n. 44 ot 3KIMO, nputexatenute Ha asnose BbB ®OHA - MeCTHM topuandecku nuua um
YY)KAECTPAHHWU IOPUAMYECKN UL, KOUTO OCbLLIECTBABAT CTOMAaHCKa AenHocT B Penybnuvka Bbnrapus,
ype3 MSICTO Ha CTOMAHCKa AEMHOCT WK NoslydaBaT A0X0AM OT M3TOYHMK B Penybnuka Bbnrapusi, npu
onpepensiHe Ha AaHbYyHWUS (DMHAHCOB pe3ynTaT, CYETOBOAHUST (PMHAHCOB pe3ynTaT (cyeToBoaHATa
nedyan6a/3aryba) ce:

1. HamansBa c neyanbata oT pasnopexaaHe ¢ (PUMHAHCOBM MHCTPYMEHTMU, onpeaeneHa KaTo
NOJMIOXMWTENHA pa3fivka Mexay npoa)kHata LeHa U JOKYMEeHTasHO AoKa3aHaTa LeHa Ha npuaobvBaHe
Ha asnose Ha ®OHA, u

2. yBenuyaBa CbC 3arybata oT pasnopexpaaHe ¢ (PMHaHCOBM MHCTPYMEHTM, onpeaeneHa KaTo
oTpuuaTtenHata pasnnMka Mexay npodaxHaTa UuUeHa W [OKyMEeHTanHO [JOKa3aHaTa LUeHa Ha
npuaobveaHe Ha asnosete Ha ®OHA. MNoa pasnopexpaaHe ¢ (PpMHAHCOBU MHCTPYMEHTMU Ce
pa3bupaT caenkute C As0Be Ha KOMEKTUBHUM WMHBECTULUMOHHM CXEMU WM3BBLPLUEHW Ha perynnpaH
nasap, KakTo WM CK/IOYEHW MNpU YCNoBMSITAa M MO peda Ha 06paTHO M3KyMnyBaHe OT KONEKTUBHM
WMHBECTUUMOHHU CXeMM, AOMNyCHaTW 3a nybnuyHo npegnaraHe B CTpaHata wav B Apyra AbpXasa -
uneHka Ha EBponeinckusi Cblo3, UnM B AbpXaBa - cTpaHa no Cropa3yMeHueTo 3a EBponeickoTo
MKOHOMMYECKO NMPOCTPAHCTBO.

HAaHbYHO ob1araHe Ha MECTHH (PU3NYECKH J1nLa:

CbrnacHo yn. 13, an.1, 1.3 oT 3akoHa 3a AaHbLMTe BbPXy AoxoauTe Ha dmsmyeckmTe nuua (344011),
He ca obnaraemm goxoauTe OT pasnopexaaHe C (PMHAHCOBM MHCTPYMEHTU Ha MNpUTeXaTenute Ha
asnose BbB ®OH/A, KOETO BK/OYBA A0OXOAMTE, NOJSTyYEHM OT CAENKM C ASNIOBE HA TakoBa APYXECTBO,
M3BbpPLUEHN Ha perynvpaH 6barapcky nasap Ha LEeHHM KHKa Wav npu ycrnoBusTa M Mo peda Ha
obpaTHOTO M3kynyBaHe ot cammns ®OH/.

HAaHbYHo obsiaraHe Ha YyXKAecTpaHHU ¢pusnyeckm imya:

CvrnacHo un. 37, an.1, 7.12 un yn. 46 oT 3aKoHa 3a AaHbUUTE BbPXY AOX0AUTE Ha PUsmyeckute nuua
(30400J1) ¢ okoH4YaTeneH faHbk ce obnaraT AOXOAMTE Ha 4yXXAECTpaHHU (u3nyecku nvua oT
npogaxba, 3aMaHa W [Opyro Bb3ME3OHO MNPEXBLPSSHE HA aKuuW, [ASAn0BE, KOMMECaTOPHU
WNHCTPYMEHTW, UHBECTULMOHHN 6OHOBE 1 Apyru cmHaHcoBM akTmeu. CbrnacHo un. 37, an.7 3440071 He
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ce obnaraTt C OKOH4YaTeNleH AaHbK AOXOAUTE MO NPeaxofHOTO M3peyeHne, KoraTto ca ocBoboaeHn oT
obnaraHe cbrnacHo 344PJ1 1 ca HauMCNeHn/M3nnaTeHn B NOM3a Ha Yy)XKAECTPaHHWM DU3NMYeCKM mua,
YCTaHOBEHM 3a AlaHbYHM LENN B AbpKaBa — YNeHKa Ha EBponenckusi Cbio3, KakTo U B Apyra AbpXXaBa
— uneHka Ha EBponeinckoTo MKoHoMMYecko npoctpaHcTeo ENM. CnegoBaTtenHo goxoauTte OT CAENKM C
Aasnose Ha ®oHAaa, M3BbPLUEHW HA perynupaH 6barapcky nasap Ha LEHHW KHVKa UM peannsmpanHmu
npu obpaTHO U3KynyBaHe Ha Asnose Ha PoHAa, ca HeobnaraeMm C AaHbK NMpU M3TOYHMKA, KOraTo ca
HauYNCNIEHN B NOJM3a HA YYXXAECTPAHHO (DM3MYECKO Nuue, YCTaHOBEHO 3a AaHbYHU LUenn B AbpXKaBa
yneHka Ha EC unn EWUM. Korato nMueTo e MecTHo Ha Abpxasa u3BbH EC nnm ENNM, ce yabpxka aaHbk
npw n3ToyHuKa B pasmep 10 Ha cTo.

CnegBa ga ce uma npeasua, Ye Korato B AaHb4yHa cnorogba vunu B Apyr MexayHapoAeH AOroBsop,
patuduumpaH ot Penybnuka Bbnrapus, obHapoaBaH M BNS3b/A B CUa, Ce CbAbpXKaT pasnopendbu,
pasnnMyHn OT pasnopendbute Ha 3A4dJ1, npunaraT ce pasnopeabute Ha CbOTBETHATa AaHbYHa
cnoroaba nnn gorosop.

JaHbyHO obnaraHe Ha AoxoAuTe OT pas3npeaeneHue Ha aoxofaa (roauvwiHaTta nevyanta) Ha POHAA wm
JNIMKBUAALUNOHHUTE ASN10BE

CbrnacHo un. 194, an. 1 v un. 200, an.l ot 3KMNO pgoxoaute OT pasnpegeneHMe Ha goxoaa
(roavwHaTa nevan6ba) Ha ®OHAA, KakTO M NMKBUAAUMOHHUTE Asn0Be, pa3snpegenerdu ot ®OHIA, B
Cnyyait Yye TakuBa 6baaT rnacyBaHu oT CbBeTa Ha aupekTopuTe Ha ,OBb AceT MeHnmpxkMbHT” ALl, B
nosn3a Ha MeCTHU pnanYecKn Nnua, KOMTO He Ca TbProBUM U Yy)XAECTPaHHWU IopUanMYecKn nuua, ce
obnarat ¢ 5 Ha cto AaaHbk npu mM3TouHMKa (POHMA), KOMTO e OKoHuYaTeneH. o To3n pen He ce
obnaraT goxoauTe U NUKBUAAUMOHHUTE AAN0Be, pas3npedenieHn B MNon3a Ha MEeCTHWU HopUanYecku
NMua — TbProBUM M YY>KAECTPAHHM IOPUAMYECKM NWLa C MACTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.
Pasnpenenenusat poxoa (rogvwHata nedanba) ot ®OHAA, KakTo M NMKBUAAUMOHHUTE AANOBE,
Nnoslyd4eHn OT MECTHW KpUANYECKM NvMua — TbproBuM Ce B3emaT npeasua npu onpegensHe Ha
(PUHaAHCOBUS pe3ynTaT 3a AaHbYHWU LNy Ha Te3n puanMyecku nuua — TbProBuW, HA OCHOBAaTa Ha
KOMTO ce onpeaensi obnaraemMata UM neyvanba.

CornacHo un. 38, an. 1 v un. 46, an. 3 ot 344®J1, gpoxoaute OT pasnpeaeneHne Ha [oxoaa
(rognwHaTa nevanba) Ha ®OHOA w nuKBMAAUMOHHUTE AsnoBse, pa3snpegeneHn ot ®OHJA B nonsa
Ha MECTHO WM Yy>XAECTPaHHO (u3nyecko nuue, ce obnarat ¢ 5 Ha CTO AaHbK MPU M3TOYHUKA, KOMTO
€ OKOHYaTesNeH.

BHuMaHuMe: HacToswaTa nHdopmauns He e uldepnaTtesHa U He NpeacTaBnsBa NpaBeH MW AaHbYeH
CbBeT. [JaHbYyHOTO obnaraHe 3aBUCU OT KOHKPETHWU OBCTOATENCTBA, CBbpP3aHU C MHBECTUTOPA, U MOXe
[a ce rnpoMeHs B 6baeLue.

2.6. OauTopm

C pewenue ot 27.10.2017r. CoBeTbT Ha avpektopute Ha Y[ ,, 066 AceT MeHnmkMbHT” ALl 13bpa 3a
pErncTpupaH OAUTOP, KOMTO [a 3aBepu roavwHus ¢huHaHCOB OT4YeT Ha ®oHga 3a 2017r. —
JMpancyorbpxaycKynbpc Oaut” O0A.

JIpancyorvpxaycKynbpc Oaut” OO/[ e npepeructpupaHo B AreHuuss no BnucBaHusita ¢ EUK
121499387. [pyxecTBOTO € CbC Ceaanuule U aapec Ha ynpaeneHve B rp. Codwus, parioH
~Bb3paxgaHe”, 6yn. MAPUSA JTYU3A No 9-11.

JMparicyotbpxaycKynbpc Oaut” OO e ¢ npeaMeT Ha AenHocT: lNpoBepka M 3aBepka Ha roAuLLIHK
CYETOBOAHM OTYETU Ha 6aHKKM, APYXECTBa, OpraHM3auuun, UHCTUTYLMU W ApYrM Nvua, OKa3BaHe Ha
cbaencTemne Ha 6aHKM U Apyrv nvua Npy BoAeHe Ha CYETOBOACTBOTO, MPOBepka W HabnoaeHue Ha
[AENHOCTTa Ha crneuuanvsvMpaHnTe opraHy 3a BbTPELLEH KOHTPO/ Ha 6aHKUTE U AaBaHe Ha MPenopbKu
3a nogobpsBaHe Ha paboTaTta UM, ApyrM AeMHOCTH, He3abpaHeHM OT 3aKoHa..
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2.7. XapakTepucCTuKa Ha aanoBeTte, usgasaHm ot ®OHA:

Osnosete Ha ®OHAA cbrnacHo § 1, T. 4 ot AP Ha 3OKUCAONKU ca dWMHAHCOBM MHCTPYMEHTH,
nspgageHm ot ®OHIA, KOUTO M3passiBaT MpaBaTa Ha TEXHWUTE MpUTEXATENN BbpXy HEMHUTE aKTUBM.
[snoBeTe ca pernctpMpaHn no cMeTkn B “LleHTpaneH genosutap” AL v Morat ga 6baaT npegnaraHu
ny6anyHo. HoMMHanHaTa CTOMHOCT Ha eauH aan e 10 (aeceT) ne.a.

bpoaT Ha aanoseTe ce onpeaens OT TAXHOTO M3aasBaHe M 0bpaTHO U3KYMNyBaHe M He € OrpaHnYeH C
MUHUManNEeH Win MakcMmaseH pasmep.

®OHABT u3nasa Lenm 1 YacTUUHKM asnoBe. [anoBeTe ce u3aasaTt Ha 6a3ata Ha HeTHaTa CTOMHOCT Ha
aktueute Ha ®OHIA n ce npuaobmBaT cpelly HanpaBeHa MapuyHa BHOCKA B OMpeaeneH pasmep.
BpoaT asnoee, KOMTO WHBECTMTOPBLT NpuaobuBa, ce onpenens KaTo YaCTHO MeXAy HanpaseHaTa
napuyHa BHOCKa (3asiBeHaTa 3a MHBECTMUMSA CyMa) C OnpeaeneH pa3Mep M eMUCMOHHaTa CTOMHOCT Ha
€AVH OaN, U3YMCNIEHa 3a CbOTBETHUS AeH. B cnyyaid, ye cpelly BHeceHaTa cyMa He Moxe Aa 6bae
N34aeHO LU0 YMCO OS0Be, WMHBECTUTOPBLT NpuaobuvBa M YacTMyeH asn, kaTo 6podT asanose ce
pexe C TOYHOCT A0 YEeTBbPTUSA 3HaK Cried AeceTuyHaTa 3aneTas.

Mmywectso Ha POHAA

HeTHaTa cToMHOCT Ha aktuBuTe Ha ®OHJA He Moxe Aa 6bae no-manka ot 500 000 (neTcToTuH
XWUnsiam) nesa.

®OHJA HaMa kanuTan no CMUCb/a Ha TbproBCKMUS 3aKOH M He Ce BMUCBA B TbProBCKUS PErncTbp Ha
cbaa. Tol ce cumTa 3a yupeaeH OT MOMEHTa Ha BMMUCBAHETO My B perncTbpa, BoaeH oT KomucusaTa 3a
¢pmHaHCoB Haa30p.

MmywwectsoTo Ha ®OHJA ce CbCTOM OT aKTMBWM M NacvBK, TO CE YBeNM4YaBa WK HaMansisa CbobpasHo
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTMBuTe Ha ®OH/A, BKIOUATENHO B pe3ynTaT Ha NpoAafeHuTe
nnu obpaTtHO nskynenun asnose Ha ®OHA.

YnpaBnsBalloTo APYXeCTBO OTAEeNs CBOETO MMYLLECTBO OT uMyulectBoto Ha ®OHJA u cbcTassa 3a
Hero camoctositeneH 6anaHc. [enosutaps (baHkaTa-genosutap) OTYMTa OTAENHO MapuU4HUTE
cpeactsa v apyru aktmen Ha ®OHJA 1 oTAens HenapuyHUTE My akTMBM OT COBCTBEHUTE CU aKTUBM.
YnpaBnsABsalloTo ApyXecTBO U baHKkaTa-Aeno3nTap He OTroBapsAT Npea KpeauTopuTe CU C akTUBUTE Ha
OOHOA. Kpeautopute Ha YnNpaBnsBallOTO JApyXecTBO W baHkata-geno3uTtap MoraT fJda ce
yOOBNETBOPSBAT OT NpuUTeXaBaHUTe OT Tax Asnose BbB OOHA.

BHockuM

BHockuTte B umywectsoto Ha ®OHIA moraTt ga 6baaT camo B napw.

Hai-MankaTta cyma, KoSiTO MHBECTMTOPBLT MOXE [Aa 3asBu 3a NpuaobmeaHe Ha asnose BbB POHIA e B
pa3mep Ha 100 (cTo) nesa.

[pexBbpnsiHe Ha AanoBee

Osanosete Ha ®OHIA ce npexBbpnaT cBob6oAHO, 6€3 orpaHuyYeHuss UM AOMbIHUTENHU YCOBUS,
criopes BonsiTa Ha COBCTBEHMLUUTE MM, MPU CMa3BaHe Ha cneunMdUUYHMTE UBUCKBAHWS Ha AENCTBALLOTO
3aKOHOAATENCTBO 3a pa3nopexaaHe ¢ (MHAHCOBM MHCTPYMEHTMU.
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Caenkn, no npexsbpnsiHe cobCTBEHOCTTa Ha Beve eMutupaHyn ot ®OHZA asnose mexay usmyecku
M OpuaMyeckm nvua € AonyctuMa npu  pea M YyCNioBusi, nNpeaBuaeHM B AEMCTBALLOTO
3akoHoAaTencTBo. CeTb/IMEHTBLT MO TSAX Ce M3BbPLUBA YPE3 MHBECTULMOHEH MOCPeaHWK, U3BbpLUBaLl
[EMHOCT KaTo PerMcTpaunoHEH areHT.

Cpoenku no npexBbpnsiHe cobCTBEHOCTTa Ha Beye emuTupanHu ot ®OHOA asinoBe, 4pe3 AapeHve U
HacneasiBaHe ce W3BbPWBAT Ype3 MHBECTUUMOHEH MOCPeAHMK, W3BbpLUBALL AENHOCT KaTo
perncTpauuoHeH areHT.

2.7.1. MNpaBa Ha npUTeXaTeuTe Ha AAsoBe

Bcekn OT asnoseTe AaBa Ha NpuTeXaTens cu egHakBK Npasa. Bcekn asn aaBa Ha CBOS npuTexaren
NMpaBo Ha CbOTBETHA 4YacT OT uMyLwecTBoTo Ha GOHJA, BKIOUMTENHO MpU HerosaTa SMKBMAAUMS,
NpaBo Ha 06paTHO M3KyrnyBaHe, NMpaBO Ha AMBMAEHT (NpaBO Ha 4acT OT nedyanbata) M NpaBoO Ha
nHgopmauums.

B cnyyauTte Ha nNpuaobuTn YacTMYHWM OSN0BE MMYLLECTBEHUTE npaBa ce nNpuaobuBaT M ynpaxHssaT
MPOMOPLMOHANIHO Ha NPUTEXaBaHWUsA YacTUYeH asn.

MNpaBo Ha AMBMAEHT (YacT oT nevanbara)

MpuTexaTenute Ha pAsanoBe MMAT NpaBO Ha 4YacTt OT neyanbata Ha @OOHMA, CbOTBETHA Ha
NpUTEXaBaHWUTE OT TSAX LeNN UAK YacTudHK asnose. MNpaBo Ha AMBMAEHT (4acT oT nevanbara) - umar
CaMo siMuaTta, KOMTO Ca BK/IOYEHM B CMUCBHK Ha npuTtexartenuTte Ha aganose Ha ®OHIA, u3gageH ot
“UeHTpaneH [enosutap” AL Ha 14-Tus peH, cnedBaw, AeHs Ha 3acefdaHuneTo Ha CbBeTa Ha
AVMPEKTOPUTE, HA KOETO € NPUET roaulHNS (MHAHCOB OTYET M € B3EeTO peLleHue 3a pa3npeaensiHe Ha
aveuaeHT(4acT ot neyan6barta).

MpaBo Ha 06paTHO M3KynyBaHe

Bcekn nputexaten Ha asnose BbB ®OH/A Moxe aa noucka Te Aa 6baat obpaTHO M3KyneHu, OCBEH
ako 06paTHOTO W3KynyBaHe He 6bae CNpsiHO B C/lyvauTe, ONMCAHW B HacToswms [pocnekT w
MNpasunata Ha ®OHJA. UckaHeTo 3a 06paTHO M3KyNyBaHe MOXe Aa Ce OTHACs 3a YacT UK 33 BCUYKK
npuTeXasaHn OT MHBECTUTOPA AS/I0BE.

NHBeCTMTOPBLT MMa NpaBo Aa Nogaje nopbyka 3a 0bpaTHO M3KyrnyBaHe 3a BCUYKM MM 3@ 4acT OT
npuTeXaBaHWUTe OT Hero Ass1o0Be. AKO Npu nogaBaHe Ha NopbyKa 3a 06paTHO M3KynyBaHe e BUAHO, Ye
cnen U3Mb/IHEHWETO M OCTaTbKBLT OT ASNOBE MO CaNA0TO Ha MHBecTUTOopa 6u 6mun noa 10 (aecet) 6post
aanose Ha ®OH[A, nopbykata 3a o06paTHO M3KynyBaHe cneaBa da 6bae nogaaeHa 3a BCUYKM
npuTeXasaHy OS/I0BE U MHBECTUTOPBLT Aa 3aHy/vM napTuaata cu.

MpaBo Ha uHdopmaLums

Bcekn npuTexaTten Ha AsnoBe MOXe Aa nosydu nybauyHa MH@opMaumsi OTHOCHO AEeMHOCTTa Ha
OOHJA, cuabpxawa ce B Hactoswms [lNpocnekt, MpaBunata Ha ®OHAA, [okyMeHTa C K1HOYOBa
nHdopMaumns 3a MHBECTUTOpPA, 6 MeceyeH M roauvweH OTYETM, KaKTO M TakaBa, OTHacalwa ce Ao
YnpaBnsBaLloTo ApYyXeCTBo.

[OKYMEHTBT C Kto4oBa MHGopMaumsa 3a uHeectutopute Ha ®OHZA, ce npepoctaBaT 6e3n1aTHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncBa As/10Be, B pa3yMeH CPOK Npeau CKIoYBaHe Ha caeskara.
MpocnekTsT 1 nocnegHuTe NybnnkyBaHW rogvweH n 6 mMecevyeH (PUHAHCOB OTYET, Ce MpefoCTaBsaT
6e3nnaTHO Ha BCEKW MHBECTUTOP, KOMTO Xenae fa Ce 3amno3Hae C TaX, C orfie4 B3eMaHeTo Ha
WMHBECTULMOHHO pELLEHME.

Usnata nybnuyHa wHdopMaumsaTa BbB Bpb3ka ¢ ®OHIA ce npenocTtaBss Ha pasnosiokeHue Ha
WHBECTUTOPUTE W MpuUTEXaTenute Ha pAanoBe Ha WHTepHeET cTpaHuuata Ha YnpaBnsBalloTo
ApYyXecTBO — www.ubbam.bg. Tpu nouckBaHe OT CTpaHa Ha WHBECTUTOPUTE Ce NpeaocTass
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6e3MnnaTHO XapTUEH eK3eMnnsp OT UHbopMaumsaTa B odurca Ha YNpaBnsBaLLOTO APYXXECTBO, KaKTo M
B MecTaTta (rvwertaTta), KbAETO Ce W3BbplBa npogaxba M 0bpaTHO M3KyrnyBaHe Ha [ASN0BE HA
®OHJA.

[MpaBO Ha JIMKBUAALMOHEH ASN

Bcekn nputexaten Ha asnose Ha ®OHJA vMa npaBO Ha 4YacT OT umyuwecTtBoto Ha ®OHAA npwm
HeroeaTa J/IMKBMAAUMS, CbOTBETHA HA MpuTexaBaHuTe pAsanoBe. ToBa NpaBo Moxe pJda bbae
yrnpaXkHeHO, [OKOJIKOTO Cnes yAOBMETBOPSIBAHETO Ha Kpeautopute Ha OOHOA e octaHano
MMYLLECTBO 3a pasnpegensHe. B cnyyail, 4Ye WMyLWECTBOTO, OCTaHano cnefd noracsBaHe Ha
3agbmkeHnaTa KbM Kpeautopute Ha ®OHLA, e HepgoCTaTbyHO 3a M3MnallaHe Aena Ha BCUYKK
WMHBECTUTOPMK, Te Ce YAOBNETBOPABAT Cbpa3MepHO Ha NpuTexasaHUTe AS/10BeE.

[MpaBo Ha rnac

®OHAODbT e KoNekTMBHa MHBECTULIMOHHA CXeMa, KOATO MnpeacTasnsiBa 060cobeHo MMyLecTBo C uen

KOJIEKTUBHO MHBECTMPAHE B NPEXBBLPNSEMU LEHHWN KHWXA U APYrU NPeaBUAEHU B 3aKOHA JIMKBUAHM

(PMHAHCOBM aKTMBM, Ha Mapu4HW CpeacTBa, HabpaHu 4pe3 nybnM4yHO nNpeanaraHe Ha ASN0BE, U

AeNCcTBa Ha NpMHUMNA Ha pa3npeaeneHne Ha pycka. 3a Hero ce npwunara pasaen XV "OpyxecTtso" ot

3aKkoHa 3a 3aAb/HKEHUSATA U AOrOBOPUTE, C U3KIKOYeHWe Ha yvn. 359, an. 2 n 3, un. 360, 362, un. 363,
nn n._n

6yken "B" n "r" un un. 364, pokonkoto B 3AKUCAMNKW vnnun B MNpasunata Ha ®OHJA He e npeasuaeHo
Apyro.

Mpensua n3noxeHoto, asnosete Ha ®OHJA He npefocTaBAT NPaBo Ha rnac.

2.7.2. 1I0KyMEHTH, YAOCTOBEpPSiIBaLLM NPaBOTO Ha CO6CTBEHOCT

OsnoseTe Ha ®OHJA ca 6e3HannuHn. KHuraTta Ha npuTexartenute Ha asanose Ha ®OHIA ce Boaum oT
YnpaBnsBawoTo ApYyXecTBO, 4pe3 OoTKkpuTa noacMetka B ‘“UeHTpaneH penosutap” AL. 3a
nputexasaHeTo Ha asnose ot ®POHZA moxe aa 6bae nsgageHa aeno3vMTapHa pasnmncka no McKaHe Ha
WMHBECTUTOP M Cned 3annalaHe Ha CbOTBETHATa Takca 3a ToBa.
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2.7.3. MNpekpaTtasaHe Ha POHAA

®OHADBT ce npekpaTsaBa Npu cnegHUTe o06CTOATENCTBA :

Y no peweHne Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsaBalloToO ApPYXXeCTBO;

Y MNpuW OTHEMaHe paspeLlleHMeTo Ha YNpaBnsaBaloTo APYXKECTBO 3a OpraHu3vpaHe u yrnpasieHne
Ha ®OHIA;

Y KOraTto B CPOK A0 TpU Meceua cnep OTHEMAHE Ha NULEH3a, npekpaTsasaHe unu obssssaHe B
HECBbCTOSATENIHOCT Ha YNpaBnsBallOTO [PYXEeCTBO He e wu3bpaHo HOBO YyrpaBnsBallo
apyxecrtso mnn ®OHAbBT He e npeobpa3yBaH Ype3 CMBaHe Ux BANBAHE.

B 14-gHeBeH CpPOK OT Bb3HMKBAHE Ha OCHOBaHWe 3a npekpaTtsBaHe Ha ®OHA, YnpasnssalwloTo
APY>XeCTBO € ATbXHO Aa nogage Ao KomucuaTa 3a ¢MHAHCOB HaA30p 3asiBieHVEe 3a M34aBaHe Ha
pa3peLleHre 3a rnpekpaTsaBaHe.

MNpekpaTsiBaHeTo Ha ®POH/A ce M3BbpLUBA MO pea 1 Npu YCoBus, onpeaeneHu ¢ Hapeaba.

He moraT ga 6baaT Ha3HauyaBaHM 3a JIMKBMAATOPW uyneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsiBawoTo ApPYXXeCTBO MW ApyrnM nuvua, pabotunu 3a YnpaenssBawoTo APYXeCTBO, CnpsiMO
KOUTO € YCTaHOBEHO CUCTEMHO HapyweHue Ha 3OKWAMNKK, 3MMuK, 3MNON vnm Ha akToBeTe Mo
npunaraHeto uM. lpu npekpatasaHeto Ha ®OHOA OTHOCHO 3aAb/DKEHWATA Ha NMKBMAATOPa W
3awmTarta Ha kpeautopute Ha ®OHJA ce npunaraT CbOTBETHO Y. 267, un. 268, an. 1 n 3, un. 270,
un. 271 v un. 273 oT TbproBCKMs 3aKOH, KaTo PYHKUMUTE Ha pbKOBOAEH OpraH no yn. 270, an. 2 n
un. 272, an. 4 ot TbproBCKNS 3aKOH Ce U3MbJIHABAT OT YNpaBnsBalloTo APY>XXeCTBO.

[Jokato He 6bAe BpeMEHHO CripsiHo 0bpaTHOTO M3KyryBaHe, npuTexaTtenute Ha asnose Ha ®OHOA
MoraT ga rm npogagat. OceBeH ToBa npu nukeMaauma Ha ®OHIA, npuTexaTenuTte Ha asnoBe umat
NnpaBo Ha 4acT oT uMmyuwectBoTOo Ha ®OHA, CbOTBETHaA Ha NpuUTeXaBaHUTe AsnoBe. ToBa npaso
MOXe fda 6bae ynpaxKHeHO, AOKONKOTO cnef YAOBETBOPSBAHETO Ha KpeauTtopute Ha OOHOA e
OCTaHano MMYyLLECTBO 3a pasnpeaensHe. B cnyyai, ye MMyLLECTBOTO, OCTaHaNoO c/ej noracsiBaHe Ha
3agbmkeHnaTa KoM Kpeautopute Ha ®OHLA, e HepgoCTaTbyHO 3a M3MallaHe dena Ha BCUYKK
WHBECTUTOPM, Te Ce YAOBNETBOPSABAT Cbpa3MepPHO Ha NpuTeXxaBaHUTe ASNOBe.

2.8. MocousaHe Ha ¢doHAaoBUTE 60pCM WM Nas3apuTe, Ha KOUTO Ca KOTUpaAHU WM
TbpryBaHu AsiioBeTe

KbM HacToawmsa mMomeHT, asnosete Ha ®OHJA He ce TbpryeaT Ha “bbnrapcka ®oHpgoBa bopca —
Codpua” Al unn Ha Apyr perynvpaH nasap.

CobcrBeHocTTa BbpXY Asnosete, u3gageHn ot ®OHIA ce npexBbpns cBo6oaHO, 6e3 orpaHnyeHns u
yCIOBMS1, KaTo Ce Ccra3BaT pa3nopeaduTe Ha AeNCTBALLOTO 3aKOHOAATENCTBO.

Mpopaxba nnu obpaTHO M3KynyBaHe Ha AA/I0BE MOXE [a Ce M3BbpLIBa €4MHCTBEHO B Ooduca Ha
YnpaBnsBawloTo APYXKECTBO U OCUrypeHuTe OT Hero ruweta (knoHoseTe Ha OBB A[l, cbrnacHo
MpunoxeHne N2 1 kbM HacToswmsa MNpocnekT).

MpexBbpnsSIHETO Ha COBCTBEHOCTTA BbPXYy AANOBETE Ce CYMTA 3@ WM3BbPLIEHO OT MOMEHTa Ha
perucTpaums Ha caenkara B “UeHTpaneH aenosutap” A.

MNpexBbpnsiHETO Ha cobCTBEeHOCTTa BbpXxy Asnose Ha ®OHIA B ciyyanTe Ha AapeHue U HacneasisaHe
Cé W3BbLPLWIBA YPE3 JNMUEH3MPAH WHBECTUUMOHEH MOCPEAHMK, W3BbPLUBALL, AEWHOCT KaTo
perncTpaunoHeH areHT.

2.9. YcnoBusa U peqa 3a eMUTUpaHe u npoaax6a Ha asnoBeTe

[eviHocTTa no usgasaHe (npogaxba) n obpaTHO uskynyeBaHe Ha asnose Ha ®OHIA ce ocbliecTBsiBa
OT YNpaBnaBalloTo APY>XeCTBO 3a cMeTka Ha POHA.

YnpaBnaBalloToO APY>XXECTBO U3KyMnyBa MOCTOSIHHO AsinoBeTe Ha ®OHIA OT MHBECTUTOPUTE, OCBEH B
C/lyYauTe Ha BPEMEHHO CrMpaHe Ha 06paTHOTO M3KyMyBaHe.
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YnpaBnsBalloTo APYXeCTBO € OCUrypuio Mpexa oT odpucn (“ruwerta”), KbAeTo ce npyeMaT Nopbyku
3@ NOKyMNKa M 06paTHO M3KynyBaHE Ha AAI0BE M Ce OCbLUECTBABAT KOHTAKTW C WMHBECTUTOPUTE Ha
®OHOA. ToBa ca oducbT Ha ,,Obb AceT MeHnmxMbHT” ALl knoHoBeTe Ha “ObeanHeHa Gbnrapcka
6aHka” ALl, noco4eHun B MpunoxeHne N2 1 kbM HacToswms MpoCcnekT, 1 BUPTYaNHUST KIOH Ha “Obb”
ALl (http://ebb.ubb.bg).
YnpaBnsBawloTo ApPYXXeCTBO Mpu Cra3BaHe Ha HOPMaTUBHUTE M3UCKBAHWA MOXe [Ja CKIlo4vBa
[IOrOBOPM 3a AenervpaHe Ha ¢yHKUMM M AeWCTBUS MO npoaaxbaTa M 06paTHOTO M3KyMyBaHe Ha
asnose Ha KUC, kouto ynpaensea u C ApyryM nvua, Kato nHgopMaumsTa 3a TakmBa AOroBOpW Lie
6bae cBoeBpeMEHHO pa3kpuTa.
®yHKUMWTE, KOUTO YNpaBnsBaloTo APYXeCTBO Aenervpa Ha ,ObeauHeHa Bbnarapcka baHka” Al no
cunaTa Ha cknrodeHns [1oroBop 3a areHTCTBO, BK/IOYBAT:
Y npvemaHe Ha NOpPbYKW, BbB Bpb3Ka C AAN0BE Ha ynpasnssaHute oT ,,O0bb AceT MeHUMKMbHT”
Al KONEKTUBHWN UHBECTULMOHHN CXEMU U NpeaaBaHeTo MM 3a M3MbJIHEHWE Ha YNpaBAsBaLLOTO
APYXXeCTBO;
Y obcnyxBaHe Ha HapeAeHu NnawaHus No NPUEeTUTE NOPBYKKM 3a MOKYMKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASN10Be Ha YrpaBisiBaHNTE KONEKTUBHU MHBECTULIMOHHN CXEMU;
Y OCblUeCTBsIBAHE HA KOHTaKTM C MOTEHUMANHM MHBECTUTOPU U MpuUTeXaTenuTte Ha AS/I0BE Ha
KONEKTUBHUTE MHBECTULMOHHM CXeMu, ynpasnssaHu ot ,,O0bb AceT MeHnmkMbHT” ALL;
Y ¥3BbPLIBAHE Ha MapKETUHr M peklaMa Ha AerHocTTa Ha ,OBb AceT MeHMmKMBHT” Al 1 Ha
yrnpaBnsiBaHUTE OT HEro KONEeKTUBHU MHBECTULIMOHHWN CXEMM.
Mopbykn 3a wu3gaBaHe waM o0bpaTHO Wu3KynyBaHe Ha asnose Ha ®OHOA ce npuemat oT
ymbaHOMOLWeHN cnyxuTtenn Ha “Obb” A wn ,OBb Acer MeHuaxmbHT” A/l, BCekM paboTeH AeH
/HapeyeH geH T / B paMKuTe Ha paboTHOTO BpeMe C KAMeHTWM Ha baHkata un YnpaBnsiBawoTto
APYXeCTBO.
Mopbykn 3a u3gasaHe wnv obpaTHO M3KynyBaHe Ha pasnose Ha ®OOHIA ce nogaBaT M 4pe3
BupTtyanHus knoH Ha “Obb” Al
MopbyukuTe 3a n3gasaHe WmM 0bpaTHO U3KynyBaHe Ha asnose Ha ®OHJA nogaaenn cneg 17:00 y. Ha
AeH T ce M3nbAHABAT NO LeHaTa, BanuaHa 3a cneaBawmaT paboTeH aeH / HapeyeH aeH T+1/, KoaTo
ce ornpefens Ha nocneagsawms paboTteH AeH /HapeyeH geH T+2 /.
MopbukuTe 3a n3gasaHe unm obpaTHoO M3KynyBaHe Ha asnose Ha ®OHLA cTaBaT HEOTMEHSIEMU, aKO
WMHBECTUTOPBT He € noAan nopbyka 3a oTka3 Ao 17:00 4. Ha cbwms paboTHUs aeH /aeH T /, npes
KOMTO ca NoaaaeHwu.
3a nopbyku, nogagdeHn cneg 17:00 4., nopbykm 3a OoTKa3 ce npuemaT o 17:00 4. Ha cneasawms
paboTteH aeH/ aeH T+1 /. Cnen ToBa, NOPbYUKUTE 3a M3aasBaHe U 0bpaTHO M3KYMNyBaHe, Ce CYMTaT 3a
HEeOTMEHsIEMM.
MNMopbyka 3a 0TKa3 ce nofasa OT ynb/HOMOLWeEH cnyxwuten Ha “"OBB” Al unu “Obb AceT MeHnaXMBbHT”
Al BbB BCMYKM C/lydanm Ha KOHCTATUPaHW HETOYHOCTM M HEMb/IHOTU B CbAbPXaHMETO Ha Beuye
nofgaaeHaTa nopbuka.
Mopbyka 3a OTKa3 ce rnoaaBa OT K/MEHTA M B Cllyyai, Ye CbLUMSIT M3MOSBa BUPTYasHUS K/IOH Ha
“Obb"” Al, KaTo 3aAb/HKMUTENHO Ce NOCOYBa OCHOBAHMETO 3a OTKa3a.
MopbykuTe 3a MOKYNKa MM 3a 06paTHO M3KynyBaHe Ha Asnose Ha ®OHIA ce m3nMbAHSBAT MO
€MUCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO M3KynyBaHe, HaMasieHa C pa3xoauTe 3a 06paTHO
N3KynyBaHe, KOUTO Ce u34nmcnasaT OT YNpaBnsBaloTO APYXECTBO MoA KOHTposia Ha baHkata-
[Eeno3nTap Ha [AeHs cnedBall AeHs Ha NoAaBaHETO MM [/ HapeyeH aeH T+1 ,0eH, B KOMTO ce
N3BbPLLUBA OLIEHSIBAHETO" /, HAa OCHOBaTa Ha KOTUPOBKUTE KbM AeH T ,AeHs, KbM KOWTO CE M3BbPLLBA
oLieHKaTa” unu ,AeHs, 32 KOUTO Ce OTHAcs oLeHKaTa” Ha (hPMHAHCOBUTE MHCTPYMEHTW, BKJIOYEHW B
noptdenna Ha POHIA.
Hanpumep, ako MHBECTUTOPBT Nofaje Mopbyka 3a MOKynka uan obpaTHO M3KynyBaHe B CPsaa, 3a
Ta3n Mopbyka Ca BanuAHW LEHUTEe, OTHacsWM ce 3a Cpsiaa, KOMTO Ce Oonpeaensit Ha cneasaluust
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paboTeH AeH T.e. YEeTBbPTBK U ce 06sBaBaT NybnMYHO B YETBLPTBK (MM Ha cneaBawms paboTeH
[leH, aKo YeTBbPTHK e 065BeH 3a HepaboTeH).

BcMukn nopbukM 3@ MOKynka waum obpaTHO W3KymnyBaHe, MONyyYeHW B nepuoda Mexay nAse
M34MCNABaHNS Ha EMMCMOHHATA CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KynyBaHe, Ce U3MbHABAT MO
€AHa 1 Cblla CTOMHOCT.

MNMopgaBaHe Ha NMOpbYKM 3a u3aasaHe (Npogaxkba) n obpaTHO M3KynyBaHe Ha Asnose Ha ®OHIA upes
MbJIHOMOLLHMK € A0MYCTUMO, CaMO aKo Ce MPEeACTaBU OPUrMHANI UAW HOTapuasiHO 3aBepeH Mnpenuc oT
HOTapuasHO 3aBEPEHO MbJIHOMOLWHO, KOETO CbAbpXa MpeAcCTaBUTENHa BfacT 3@ M3BbpLUBAHE Ha
yrpaBUTENIHW WAN  PasnopeauTenHM AencTBust C  (PUHAHCOBM WMHCTPYMeHTU. W3uckBaHeTo no
NPeAxXoAHOTO M3peYeHWe He Cce npwunara npu  nodaBaHe Ha MOPbYKM  Ype3  JIMUEH3MpaH
WMHBECTUUMOHEH nocpeaHuK. MNogaBaHe Ha NOpbYKKM 4Ype3 BupTyanHus knoH Ha “OBbb” AL ALl upe3
Mb/IHOMOLLHMK € HEMPUIOXMMO.

,OBb AceT MeHMmMKMBHT” Al U OCUrypeHuTe OT YMNpaBnsBaLWOTO APYXECTBO rULWeTa, He HOCAT
OTrOBOPHOCT MpW NoAaBaHe Ha Mopbyka OT KIMEHTM B nepuoaa Mexay 16:45 n 17:00 yaca, B cnydai
Yye CbOTBETHaTa Nopbuyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 vaca, ¢ orneg TeXHOMNOMMYHOTO
BpeMe, HeobxoanMOo 3a BbBEXAAHE Ha nopbykaTa.

2.10. Ycnosus v pepn 3a u3gaBaHe M 06paTHO U3KynyBaHe Ha AssioBeTe U 06CTOATEeNCTBa,
npy KOUTO MOXKe Ala 6bae cnpsiHo 06paTHOTO U3KynyBaHe

2.10.1. Ycnosus v pen 3a usgasaHe (npogaxx6a) Ha asanose

MNMopbykaTa 3a nokynka Ha asanose Ha ®OHOA ce m3nMbiaHABa B CPOK A0 7 AHM OT AataTta Ha
noaaBaHeTo 1.
MHBeCTUTOpPBT NonyyaBa NOTBbPXKAEHWE 3a cAefkaTa, KOeTo MoXe Aa 6bae NonyvyeHo KakTo cneasa:
Y  JINYHO, Ha MACTOTO Ha NoJaBaHe Ha nopbykaTa — 6e3 3annallaHe Ha AOMbHUTENHU Pa3Xx0oaMm.
Y no nowjaTta — B TO3M C/lyYail MHBECTUTOPBLT AaBa M3PUYHO Cbr/lacvMe 3a TOBa B NMopbykaTa U
3annawa Takca cornacHo Tapudata Ha ,0bb AceT MeHnmxkMbHT” A[l, KOATO cneasa Aa 6vae
npeBeAeHa MO CMETKA Ha YMpaBnsdBallOTO APYXeCTBO. [OTBbPXKAEHMETO Ce u3npawa C
npenopbyaHo NMCMO € obpaTHa pa3nucka, AoKa3Balla Nnosly4aBaHETO My.
Y 4ype3 eneKkTPOHHA MoLla, Ha NOCOYEH OT K/IMEHTA eNEeKTPOHEH aapec, KaTo KIMEHTLT U3PUYHO
e npeanoyen TO3M HayMH 3a NpeaocTaBsiHe Ha MHdopMauus npes NpefoCTaBsHETO M Ha
XapTUeH HocuTenN.
Y B Mogyna U-¢oHA, KbM cucTeMaTa 3a eNeKTpPOHHO 6aHKuMpaHe, 3a NopbykuTe nogageHn ypes
BUpTyanHus knoH Ha OBb AJ] (http://ebb.ubb.bg)

,OBb AceT MenmpxmbHT” Al nspgaesa (nNpoaaBa) AsnosBeTe 3a cMeTka Ha ®OHIA. UHBecTuTOpuUTe
3anuceaT Aa/10BE Ha OCUrypeHuTe OT YNpasnsBawoTO APYXecTBo ruweta (Bux MpunoxeHne NO 1
KbM [lpocnekTa). 3annawaHeTo Ha AsnoBeTe ce M3BbplwBa Mo 6aHKOB MbT, KaTo 3a uenTa ce
M3BbPLUBAT CNeaHUTE AEUCTBUS:

MNogaBaHe Ha nopbyka B KI0H Ha “OBE” A/l

Mpy nopaBaHe Ha MOpbYKa 3a 3anmncBaHe (Mokynka) Ha asnose Ha ®OHJA B knoH (odwc) Ha Obb
A[l, KoraTo MHBECTMTOPBLT HsIMa@ pa3nnallatenHa cMeTka B 6aHkaTa, TakaBa cnefBa fda My 6bae
OTKpuTa. B npoTmBeH cnyyalt nopbuka 4ype3 kfoH Ha ,OBB” Al He Moxe fda 6bae nopageHa (ToBa
MOXe [a CTaHe eMHCTBEHO B oduca Ha YnpaBnsBalwoTo APYxecTBo). MickaHeTo 3a ToBa MoXe Aa
6bae HanpaBeHO NMYHO OT WMHBECTUTOPA WAM OT YMbJHOMOWEHO OT Hero nuvue (pecnekTUBHO
3aKOHHUSA My npeacTasuTen). o Taka oTKpUTaTa CMeTka MHBECTUTOPBLT MOXE Aia BHAcs U Ternu napu
Mo BCSIKO BPeMe, OT BCEKU KJIOH Ha 6aHKaTa, BKIIOYMTENHO U [a ce pasnnalla C Hesl B cuctemaTa Ha
OBB Al & HOMEIine Ha ye6 cTpaHuuaTa Ha “OBB” ALl B IHTepHeT (www.ubb.bg).

-15-


http://ebb.ubb.bg/
http://www.ubb.bg/

MpocnekTt

. ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUA

NHBECTUTOPBLT € ANTbXKEeH Aa OCUIypu Mo CMeTKaTa CM HaJMYHOCT, AOCTaTbyHA 3a M3Mb/IHEeHME Ha
nopbykata. AKO MHBECTMTOPBLT 3asBM XKeflaHMe 3a M3[aBaHe Ha [eno3uTapHa pasnucka wu/wnm
nonyyaBaHE Ha NOTBBbPXAEHME 3a CK/OYEHATa CAENKa MO noLlaTta, TOM cneaBa Aa 3annatu u CyMa,
NoKpMBaLLa AOMbHUTENHUTE pa3xoaun, CbrnacHo TapudaTta Ha YnpaBnsBaloTo APY>XeCTBO.

CbbpaHnte cymMn (N0 EeMUCMOHHA CTOMHOCT) Ce aKyMynupaT B CrneuuanHa cbbupaTenHa cMeTka,
oTkpuTa B ,OBB” Al Ha umeTo Ha ,,OBb AceT MeHNmMKMbHT” A[l, OT KOSITO Ha CbLUUS UM Hal-KbCHO
Ha cneagalumsa paboTeH AeH ce npeBexaaT no cMetka Ha POHA B baHkaTa-aeno3uTtap.

MNongaBaHe Ha Nopbyka B odumca Ha “Obb AceT MeHnmkMbHT” ALl

MNpv nogaBaHe Ha nNopbyka 3a 3anucBaHe (MoOKynka) Ha asnose Ha ®OHAA B oduca Ha
YnpaBnsBawloTo ApYXXeCTBO, MHBECTUTOPBLT (YMbIHOMOLLEHO OT HEro Nnue Uan NpeactaBuTensT My)
npesexaa no 6aHKOB MbT CpeacTBaTa 3a 3anucBaHe Ha asanose Ha G®OHOA M BCMUKM Takcu Mo
N3Mb/HEHME Ha NOopbYyKaTa, No cMeTka Ha ,0bb AceT MennaxmbHT” Al B ,,OBB” Al unn No cMeTka
Ha ®OH/A B baHkaTa-geno3uTap v npeacrass 6aHKOBUSI AOKYMEHT 3a nNpeBoja.

KoraTto MHBECTUTOpUTE BHACAT MapUYHWTE CPEeACTBa 3a 3aKyrnyBaHETO Ha Asnose (N0 €MUCUMOHHA
CTOMHOCT) AMPEeKTHO B non3a Ha ®OHJA no cneuvanHo oTkpuTaTa cMeTka npu baHkaTa-aeno3uTap,
Te npeBexaaT caMO CTOMHOCTTa Ha MopbykaTa, a TakCuTe Ha YNpaBnsiBalOTO APYXECTBO — MO
HerosaTa pa3nsallaTenHa cMeTka, otpuTa B ,,Obb” ALl.

MNogaBaHe Ha Nopbyka Ype3 BupTyanHus knoH Ha “OBb A"

Mpy nogaBaHe Ha MOpbYKA 3a MOKynka Ha asnose Ha ®OHIA upes BupTyanHusa knoH Ha ,,Obb” AL,
KNWMEHTBLT CfieaBa NpeaBapuTenHo Aa e ckounn [loroBop 3a nogaBaHe Ha MOpPbYKWM OT KIIMEHTU C
“OBbb Acet MennpxmbHT” A1, [loroBop 3a enekTpoHHO 6aHkupaHe ¢ ,Obb” A1, kKakTo 1 Aa pasnonara
C eNIeKTPOHEH cepTuduKaT 3a AOCTbM A0 cucTeMaTa 3a eNeKTpoHHO 6aHknpaHe Ha baHkaTa.

C nogaesaHe Ha CbOTBETHATa MOpbyka 4ype3 BupTyanHus knoH Ha ,OBB” A[l, KNMeHTbLT AaBa
CbrnacMeTo Cu, NnocoyeHaTa OT Hero pasnnawlaTtesiHa cMeTka Aa 6bae 3aab/mkeHa A0 pa3Mmepa Ha
cyMmaTa, HeobxoamMMa 3a U3MbJHEHME Ha NopbykaTa.

B MOMeHTa Ha noaaBaHe Ha NopbyKaTa, CpeacTBaTa Mo nocoyeHaTa cMeTka, ce 6/1okupaT B Nos3a Ha
®OHJA, 00 MOMeHTa Ha U3Mb/IHEHME Ha NopbyKaTa (pecn. CKAYBaHe Ha caenkaTta). [opbykaTa ce
N3NbAHsBa A0 pa3Mepa Ha 6nokupaHaTa nNo cMeTKaTa CyMa, OCBEH, KOraTo rnojafeHaTa nopbuka e
NoA MUHUMANHUAT pa3Mep Ha MHBECTULMATA.

HHBecTnTOp®T MOXKE Aa rnogafe nopvyka 3a oTkas Ao 17:00 4. Ha cblynsi paboOTEeH AEH,
cleq Koero ropbYKara 3a IOKYINKa CTaBa HEOTMEHSIeMa, CbIJ/IaCHO H[eHCTBaloTo
3aKO0HOA[AaTesICTBO. 3a NopvYKH, nogageHn cneg 17:00 4., nopvYKH 3a OTKa3 ce rnpuemar
Ao 17:00 4. Ha cnegBawns paboreH geH. C/ieq ToBa, NopvyYKHUTE 3a n3gaBaHe Ha AS/10BE,
ce CYNTaT 3a HEOTMEHSIEMM.

Cnep onpenensHeETO Ha EMWCMOHHATa CTOMHOCT Ha eanH asn Ha ®OHOA, cMeTkaTa Ha noaanus
nopbyKa 3a NOKyrnka (ako nopbykaTa e nogageHa B KNoH Ha ,OBb” A[l) ce 3agbmkaBa C pa3Mepa Ha
3asBeHaTa B MopbykaTta 3a MOKYynkKa CyMa, KOATO Ce pasfens Ha onpeaeneHaTta 3a eauH Asn ueHa.
AKO cpelly BHeceHaTa CyMa He Moxe Aa 6bae u3gageHo Usno 4Mcno As/10Be, MHBECTUTOPBLT
npuaobrBa M YacTudeH Asan, KaTo H6posAT 3akyneHn AS/I0Be Ce pexe C TOYHOCT A0 YEeTBbPTUS 3HAK
cnep geceTvyHaTa 3anetas. AKO nopbykaTa 3a MOKynka e nogageHa B odwuca Ha YnpasnsiBawloTo
APY)XeCTBO, TS Ce U3MbJIHABA A0 pa3Mepa Ha NpeaBapuTesHO NpeBedeHaTa U 3asiBeHa B Hes Cyma,
KOSITO Ce pa3dens Ha onpefeneHaTa 3a eanH As/ eMUCMOHHA CTOMHOCT M BposiT 3aKyneHn AsnoBe ce
onpeaens no Beye OnMcaHuUs HaumH.

KoraTo HanuyHuTe uiv NpeaBapuTesiHO NpeBeaeHU No NocoveHaTa OT MHBECTUTOPA CMETKa CpeacTsa
Ca HegoCTaTbyHM 3@ YAOB/IETBOPSBAHE HA UsnaTa Nopbyka, TA Ce U3MbJHABA YaCTUYHO, A0 pa3Mepa
Ha HannyHaTa (NpeBeaeHa) cyMma.
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AKO MHBECTUTOPDBT € 3asBW B NOPbYKaTa, Ye Xxenae ga npugobuve Lsno Yncio AsSoBe, € Bb3MOXHO
[la MMa OCTaTbK OT BHeCeHaTa CyMa, KOMTO Ce Bb3CTaHOBsIBa B 3-AHEBEH CPOK OT AaTaTa Ha
N3Mb/IHEHME Ha NMopbyKaTa.

Mpv nogaBaHe Ha NMopbyka 3a MOKYyMKa Ha ASf0BE MHBECTUTOPBT MOXe Aa orpaHuum 6pos asnose,
KOMTO >enae fda npuaobue. B cnydyan, ye 3asBeHaTa/npeBedeHaTa CyMa AaBa Bb3MOXHOCT 3a
npuaobuBaHe Ha No-ronsiM 6poi AsNOBE OT MOCOYEHUSI B OFPAHUYEHMETO, NOpbYkaTa Ce U3Mb/HABA
[10 pa3Mepa Ha OrpaHMYEeHNETOo U ce Npunara peabT 3a Bb3CTaHOBSIBaHE Ha CyMM.

MHBeCTUTOPBLT MOXe Aa 3asiBU M Nocouu 6pon AsnoBe, KOWUTO Xenae Aa 3akynu. B To3u cnyudaw,
NOCOYEHUTE ASNI0BE CEe YMHOXABAT MO MnocreAHata obsiBeHa eMWUCMOHHA CTOMHOCT M ce 6rokupa
OPUEHTUPOBBYHA CyMa, 3@ M3MNbJIHEHMETO Ha nopbykaTta. Cnea M34YUCISABAHETO Ha E€MUCUMOHHATa
CTOMHOCT, caefnikaTa Ce W3Mb/HABa CrpsMO 3asiBeHMsi Gpov Asn0oBe, YMHOXEH MO €MUCMOHHaTa
CTOMHOCT, KOSTO € BanMaHa 3a JaTaTa Ha nojaBaHe Ha MopbykaTta 3a MOKymnkKa.

B cnyyan, ye n3paBaHeTo (npoaaxbata) Ha asnoBe Ha POHIA 6bae npeycTaHOBEHO MO peaa v Mnpu
YyCNnoBuATa, ONWCAHW B HacToswmMs [pocnekT, MOpbYKUTE 3a MOKYMKa, KOUTO Ca NojajeHu cnep
nocneaHOTO 06sBsSIBAaHE HA EMUCMOHHATA CTOMHOCT MpeaM HadvanHaTa AaTa Ha CPOKa Ha BPEMEHHOTO
CnupaHe, He ce wu3NbAHsABaT. [loKynkaTa Ha AsS/10Be Ce M3BbplBa Cfel Bb30OHOBABAHETO Ha
nspasaHeTo (npoaaxbaTa) Ha asnose Ha ®OH/A, ype3 nogaBaHe Ha HOBA MOPbYKa MO ONMCaHUS No-
rope peg.

Ha u3nbnHeHve noanexaTt caMo pefoBHO ModafeHuTe MOPbYKM 3a MOKYMNKa Ha Asanose. Toa ca
NOpPbYKKN, MNOAAAEHW B CbOTBETCTBME C BCUMYKM W3UCKBaHWS, OMNWCAHW B HACTOAWMS pasfen Ha
lMpocnekTa.

Mpyn nunca, HesCHOTa WM NPOTUBOPEYME MeXAy PEKBU3UTM Ha nopbykata u/unm Heobxoavmmu
NPWIOXEHNSI KbM Hes WM Hecrna3BaHe Ha HeobxoauMMW YCNoBMS 3a 3aKyrnyBaHe Ha AS/1I0BE Ha
®OHJA, nopbykaTa 3a MOKYrKa ce CMATa 3a HeBaNnaHa U He Ce U3MbJIHSBA.

MuHnuMasIHMAT pasmep Ha MHBECTHUHMATA 3a npugobuBarHe Ha gssioBe Ha @POHAA e 100
(cro) neBa, pazgesieHn Ha eMUCMOHHATa CTOMHOCT Ha 1 4s/1. B eMHCHOHHAaTa CTOMHOCT He
ce BKJTF0YBAaT pa3xogn 3a eMHUTHUPaHE.

POHABT HaAma npaBo Aa eMUTHUPAa A[AAJ/IOBE, YHMATO €MUCHOHHA CTOMHOCT HE € M3LS/I0
3ansareHra.

NHBECTMTOPBT NonyyaBa MOTBbPXAEHWE 3a caenkata npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT
Kpas Ha MbpBua paboTeH AeH, cneagall M3Mb/HEHWETO Ha NOpbYKAaTa, 3a KOETO Ce npwiara peabT,
NPWIOXMM 3a NOTBbPXKAABAHE HA U3MbJ/IHEHN NMOPBYKKU 33 EMUTMPAHE Ha ASN10BE.

PekBM3MTUTE Ha NOpbYKaTa 3a EMUTUPaHe, Ca onpeaeneHn B Hapeaba.

CucreMaT4yeH MHBECTULIMOHEH J1aH

“Obb AceT MeHumpkMbHT” Al CKNoYBa C WMHBECTUTOPW, u3ndeckn nuvua u  [oroBop 3a
CUCTEMATMYHO WMHBecTUpaHe (CucTeMaTMyeH WHBECTMUMOHEH nnaH-CUIM), no cunata Ha KOWMTO
[py>XeCcTBOTO M3Mb/IHABA NEPUOAMYHO, Ha 3bpaHn OT MHBECTMTOpA AAaTh, MOPbYKM 3a 3anMCBaHe Ha
asnose, emutupanu ot ®OHAA.

Mpun ckntouBaHe Ha [orosop 3a CUIM, MHBECTUTOPBLT MOXe Aa n3bepe MecevyHa u/unu TpUMeceyHa
NepuoaMYHOCT Ha BHOockuTe. CblUO Taka, MOXe Aa MOCOYM pas/iMyHM AaTh 3a CbOTBETHAaTa BHOCKA.
Hanpumep, nHBeCcTUTOpBLT NocoyBa BHOcka BbB POHIA ¢ MeceyHa NepuoanMyHOCT Ha AaTta 25-Tu m ¢
TpUMeceyHa NepuoanMYHOCT — Ha AaTta 5-Tn. MIMa Bb3MOXHOCT 3a M360p M Ha pasnMYHM CMETKU, OT
KonTo Aa 6baaT cbbupaHn BHOCKUTE.

Mpn cknouBaHe Ha [loroBop 3a CUMCTEMATMUYHO MHBECTUPAHE, MHBECTUTOPBLT Ce 3adb/hkaea Aa
OCUrypu no cMeTkaTa/ute cn n3bpaHaTa OT HEro CyMa/u 3a MHBECTMpPAHe, Ha NocoYeHaTa B A0roeopa
Jata/u 1 HanuyHocTTa/ute pa 6bae/at no cCMeTkata My, A0 M3MbJHEHME Ha MopbykKaTa.
CmeTkaTa/vTe Ha KnvMeHTa ce 6nokuMpa B AeHs Ha nojaBaHe Ha MopbykaTa M Ce 3aab/mkaBa Ha
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cnefBawmsa paboTeH AeH, cnep Kato MMa M34MCiieHa EMWCMOHHA CTOMHOCT. [opbykaTa/wute 3a
MoKynka no AOroBOp 3a CUCTEMAaTUYHO MHBECTMPAHe Ce reHepupa/T aBTOMAaTUYHO Ha MOCOYEHUS OT
WMHBECTUTOpa AEH/HM 3a MHBECTUPaHe, C KOETO nopbykaTa/uTe ce cuMTa 3a nogageHa/w. B cnyvaute,
npu KouTo Wm3bpaH OT WHBECTUTOpa NEepuMoA4 Ha WHBECTMPaHe CbBrnaga C HepaboTeH [eH,
nopbyKkaTa/uTe ce reHepvpa/T, CbOTBETHO Ce CUMTa/T 3a nodadeHa/v Ha nMbpBus cneagaly paboTeH
[ieH.

B cnyyal, ye MHBECTUTOPBLT HE € OCUrypWUn AOCTaTb4YHO CPeaCTBa MO CMeTKa CUM B AeHs M3bpaH 3a
MHBECTMpaHe, NopbykaTa Ce cYMTa 3a HeBaNAHA, KaTo Ce aHyMpa aBTOMaTMYHO OT CMCTeMaTa UM ce
NpeMMHaBa KbM CriefiBalums nepvos Ha MHBecTupaHe (T.e. MHBECTUTOPBLT Nponycka BHOCKaTa CU U TS
He ce NpexBbp/s KbM CrieAsalumns nepos Ha MHBECTUPAHE).

Ako B npoab/mkeHne Ha 3 (Tpu) NopeaHu nepuoaa MHBECTUTOPBLT He € OCUrypun Mno CMeTkaTa cu
n3bpaHaTta cyma 3a UHBECTMpPaHe, AOroBOpbT Ce NpeKkpaTsiBa aBTOMaTUYHO. AKO B NpoAb/MHKEHNe Ha 3
(Tpn) nopegHn nepvoaa WMHBECTUTOPLT He € OoCUrypun no cMeTkata cu u3bpaHaTta cyMa 3a
MHBECTMpaHe, AOrOBOPbLT CE NpeKpaTsiBa aBTOMATUYHO.

MuHnMarIHuAT pasMep Ha MHBECTHUHMATA Npu 3aKyrnyBaHe Ha ps/ioBe Ha ®DOHAOA, 3a
NMopBYKUTE U3NDBJIHABAHN Ha ba3ara Ha CK/TIOYEH [JOoroBop 3a CMCTEMaTUYHO MHBECTHPAHE
e B pasmep Ha 20 (gBagecer) s1ieBa.

2.10.2. Heo6xoAMMN [OOKYMEHTHU, KOUTO NpeAcCTaBA WMHBECTUTOPDLT (3asBUTENAT) npu
nogaBaHe Ha Nopbuka 3a asnose Ha POHAA. Jlermtumauyus. NMpeacraBUTEsNICTBO.
2.10.2.1. JlermTtumauusa

B NnopbyKaTa Ce Noco4Ba Aaln 3aaBUTENAT € CI)VIBVI‘-IGCKO nnn ropuanyecko nuue n ce npeacraBaT
CbOTBETHUTE AOOKYMEHTU 3a NEerntnMauund, KOUTO Ce€ NpoBepsABAT U CpaBHABAT, KaTO KOonMnATa Ce
apxXuBupart. V|3B'prLIBa Ce CpaBH4BaHE Ha AaHHUTE U NOANUCUTE BbB BCUYKU OAOKYMEHTU, KAaKTO U Ha
CbOTBETCTBMETO Ha JIMLIETO CbC CHMMKATAa B JOKYMEHTa 3a CaMOJIMYHOCT.

bbarapcku dmsnyecku avia

1. JOKyMeHT 3a CaMOSIMYHOCT B OopurMHan (indHa kapta wau ,3eneH” nacnopT) 3a MpoBepKa Ha
CaMO/IMYHOCTTa Ha KIMeHTa. B ciyyail, Ye nNpefoCTaBeHUSIT AOKYMEHT 3@ CaMOJSIMYHOCT € HOB U
Konue OT CbluMsi OO MOMEHTa He e OCTaBEeHO 33 apxvMBa Ha YMpaBnsBalOTO APY>XeCTBO Mpu
CKJII0OYBaHE Ha A0roBopa Wian nogaBaHe Ha NPeaxOoAHU MOPbYKKM, KIMEHTLT OCTaBs 3aBEPEHO OT HEero
n/Vnn AMUETO NpUeMaLLo NopbykaTa Konue oT AOKYMEHTa C 3@ CaMOSIMYHOCT.

AKO nMUETO He npuTexasa NM4yHa KapTa (nopaam kpaxxba nnu nsrybsaHe) unm He HOCK CBOSITA /IMYHA
KapTa KbM MOMEHTa Ha rnodaBaHe Ha MopbyKaTa,,, MOpbUKa MOXe da bbae npueTa ¢ NpeacTaBAHETO
Ha Apyr 6bArapckM [AOKYMEHT 3a CaMOMMYHOCT. B cnydyall, Yye npefoCTaBeHUSIT [AOKYMEHT 3a
CaMOJIMYHOCT € HOB W/WUNn KOnue OT CbLUMS A0 MOMEHTA He € OCTaBeHO 3a apXuBa Ha YNpaBnsaBaLloTo
APY>XEeCTBO MpU CK/IIOYBAHE Ha A0roBopa WK rnofaBaHe Ha NpeaxoAHu NOpbYKM, NUMLETO, Npuemallo
nopbyKaTa, fnpasu 3aBEpeHO KOMWe OT [JOKYMEHTa 3a CaMONIMYHOCT Ha KIWEHTa. 3aBepkara Ha
AOKYMEHTa 3a CaMOJIMYHOCT Ce€ U3BBPLUBA C MNoJlaraHe Ha Hagmnuc "BsIpHO C OpUIruHasia’,
Aara M nogrnc Ha Cy)KNTess.

Apyrn 6barapckm AOKYMEHTU 3@ CaMOMIMYHOCT, C KOUTO MOXe Aa 6bae nogaaeHa nopbuka, ca:

- MeXAyHapoAeH nacnopT, AUMIOMaTUYECKM NacnopT, cy>kebeH nacnopT, MOPSILLKK NacnopT, BOEHHA
KapTa 3a CaMOJIMYHOCT;

- CBUAETENCTBO 3a YrpasfeHne Ha MOTOPHO NPEBO3HO CPeACTBO.

YyrkaectpaHHU dusundecku amua
1. YyxpecTpaHeH AOKYMEHT 3a CaMOSIMYHOCT (NacnopT) 3a CpaBHEHME, C Len npoBepka Ha
CaMONIMYHOCTTa My. B cnyyal, ye npeaocTaBeHUSIT AOKYMEHT 3@ CaMOJSIMYHOCT € HOB M Konue OT
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CblUMA OO MOMEHTa He € OCTaBeHO 3a apxvMBa Ha YMNpaBnsBalOTO APYXXECTBO Mpu CK/OYBaHe Ha
[IOroBOpa Wnu rnogaBaHe Ha NpeaxoAHu NMOpPbYKKM, NULETO, NpuemMallo nopbykaTa, rnpasu 3aBepeHo
KoMme Ha CTpaHMuMTe Ha NacnopTa Ha KIMEHTa, CbabpXXalum MHGopMaums OTHOCHO:

Y TpuTe uMeHa Ha 3aaBuUTens;
Homep Ha nacnopTa;
[aTa Ha n3gaBaHe (aKko e nocoyeHa B nNacnopTa);
Cpok Ha BanMAHOCT Ha nacrnopTa (ako e NocoYeHa B nacnopra);
HauuoHanHocT;
Appec (ako e noco4yeH B nacropTa).

Y CHuMKa
3a rpa)kganm Ha gvp)xkaBu-y1eHkn otT EC, 3aBepkara Ha JOKYyMEHTHUTE o T.1 ce n3BvpLuBa
ype3 rnocraBsiHe Ha Hagmnuc ,,BapHoO ¢ opurnHana” Ha aHIJIMHCKN €3MK, AaTa M NMogINnc Ha
ayxnrens. B ciyyad, ye nopvyYykara ce nogasa oT JINUYE, rPaXKgaHHH Ha AbpiKaBa, N3BbH
EBponesickara o6LHOCT, JOKyMEHTHTE 0 T.1, crnegBa Aa 6v4aT 3aBEPEHM C arloCTHIT.
[okyMeHTUTE NO T. 1 Ca npefHa3Ha4yeHu 3a apxuB U e HeobxoaMMO Aa Ce OCTaBAT Ha rMLETO.
Mo cBoA npeueHKa, YNpaBnaBalOTO APY>XECTBO MOXE Aa M3UCKa OT 3aaBuTensd Aa npeacrasu
oduumaneH npeeod Ha 6bArapckm e3nk Ha AoKyMeHTa no T. 1.
B cnyyait, ye Ha NUUETO € M3dafeHa 6barapcka iMuHa KapTa 3a NPOABL/MKUTENIHO MM MOCTOSAHHO
npebuBaBaHe, CNY>XUTENAT cneaBa Aa U3KMCKa 3aBepeHo Konue OT Hesl.
HenbaHONETHO N1MuUe, CKJIIOUYWIO rpaXaaHcKku 6pak

1. [JloKyMeHT 3a CaMO/IMYHOCT 3a MNPOBEpPKa Ha CaMOJIMYHOCTTAa Ha KauMeHTa. B cnydan, ue
NPeAoCTaBeHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOMue OT CbLuMsl IO MOMEHTa He € OCTaBeHO 3a
apxvBa Ha YnpaBnaBaLWOTO APYXECTBO MpU CK/OYBAHE Ha [OroBopa WM rnojaBaHe Ha NpeaxofHU
NOPbYKKN, NNLETO MNpMEMALLO MnopbyKaTa MNpaBuM 3aBEPeHO OT Hero Konue Ha [OKyMeHTa 3a
CaMOJIMYHOCT Ha KJINEHTa;

2. 3aBepeHO Komnue OT CBUAETENCTBOTO 3@ CK/KYEH rpaxkaaHckum 6pak v OopurmHan Ha CbLOTO 3a
CpaBHeHWe.

3aBepkara ce n3BbpLUBa C rnoJiaraHe Ha Hagnnuc "BsPHO C OPHUrMHana’, gara M nognmuc Ha
HEINbJ/IHO/IETHOTO JINYE M JIMLETO, NMPHUEMALLYO NMOPBYKATA.

3a ¢pnznyeckn smya - KINEHTH Ha BuprtyasneH kioH Ha ,0Obb” A/f], nvpBOoHavasHara
JieruTuMaymsi ce M3BbPLIBA B K/IOH Ha Obb A/f] OoT cTpaHa Ha C/Y)UTEN1 Ha CbOTBETHOTO
TMwIe, aHra)kmpaH c¢ rnpogaxxba Ha ,0bb B3zanmHun d¢poHgoBe”, npu cnazBaHe Ha
npoyegypara 3a eruTuMayns M npegCcTaBuTe/ICTBO Ha @usnyecko inye. B crayvan, ye
KJIMEHTBT MMa BeY€e CK/TF0YEH [OroBOp Ha rvile 3a rnogaBaHe Ha nopbYKH, To ycyrara 3a
nogaBaHe Ha MNOPbYKH Ype3 BupryasieH K/IOH, MoO)ke p[ga 6bge perucTpyupaHa
ANCTaHYNOHHO, Ha MWHTEPHET CTpaHuUata Ha €EJ/IEKTPOHHO baHkupaHe Ha Obb A/[

(http://ebb.ubb.bg).

BbArapcku ropuanyeckm nuua /perncrpupaHu B boarapus

1. OpurMHan uny HoTapuanHO 3aBEPEHO KOMUE OT YIOCTOBEPEHME 3@ aKTyaslHO CbCTOSIHUE, U34aAEHO
OT TbProBCKUS PEMMCTHLP UK OT YAOCTOBEPEHWE 3a aKTyasniHa CbaebHa perucrpaums.

2. [OKYMEHT 33 CaMO/IMYHOCT Ha NULETO/aTa, NPEeACTaBNABALUM HOPUANYECKOTO JNULE, CbINMAcHO
aKTyanHaTta cbaebHa perncrpaums, C Len MnpoBepka Ha CaMONMYHOCTTa Ha MpeacTaBnsisawmte. B
CNyyait, ye 3a nepuoaa OT CK/IloYBaHE Ha AoroBop (MM NoaaBaHe Ha MpeaxodHa Nopbuka) e Hanuue
NpoMsiHa B NPEACTaBUTENCTBOTO Ha OPUAMYECKOTO fMUe/ OOKYMEHTbT 33 CaMOSIMYHOCT Ha
NpeacTaBnsBalMa € HOB WM MOpaau APYrvM MPUUMHM KOMME OT [OKYMEHTA 33 CaMOJSIMYHOCT Ha
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npeacTaBNsBalMg He € HaluyeH B apxuBa Ha YNpaBnsABallOTO APYXECTBO, JIMUETO npuemallo
nopbyKaTa NpasBu 3aBepeHO KOnue OT AO0KYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBnsaBalLms KIMeHTa.
JaBepkara ce U3BbpLIBa C roJiaraHe Ha Hagnuc "BsPHO C OPHUruHana’, gara M nogrnmuc Ha
CITYIKHTEISA.

3. 3aBepeHo konue OT naeHTUduKaumoHeH koa no BYJICTAT, 3a ropuamyeckm nuua, 6e3 permcrpaums
B TbproBCKMS perncTbp KbM AreHums rno BnMcCBaHMATA.

4. AKO Oe/HOCTTa Ha 3asiBUTeNs € 06eKT Ha IMLEH3MOHEH PEXUM, Ce U3NCKBA M 3aBEPEHO KOmnue oT
CbOTBETHUS JINLIEH3.

5. 3aBepeHo Konuve OT ydpeauTenHus AoroBop/ yYpeauTenHns akT Ha IopUMaNYECKOTO Nnue.

6. [eknapauus 3a AeNCTBUTENEH COBCTBEHNK Ha IOPUANYECKOTO NINLIE.

3aBepkara no 1. 3 - 5 ce n3BvpLUBA C noJsiaraHe Ha HagInnc "BSIPHO C OpHUruHaziaa”, neyar u
noAnnC Ha NpeACTaB/IBaLYHs APYIKECTBOTO H/ WITU JIMLYETO, NMPHEMALYO NMOPHYKATA.

Yy)xaecTpaHHU IOpUANYECKU N1ua /perncrpupaHu B uyxwbuna/
1. OpurnHan wnu HOTapyanHO 3aBepeHo Konve OT oduumanHo u3BnedyeHue /yaoctoBepeHue/ OT
CbOTBETHUSI PErnCTbp 3a aKTYaSIHOTO CbCTOSIHME HA YYXAECTPAHHOTO HOPUAMYECKO NnLe, CbabpXKallo
NMHdOpMaUNs OTHOCHO:

Y [bNHO HaMMeHOBaHWE Ha IPUANYECKOTO SILE U NPABHOOPraHM3aUMOHHa opMa;
[aTta Ha perucrtpauus;
[bp>xaBa Ha perncrpauus;
Cepanve 1 agpec Ha ynpaBs/ieHue Ha 1puanyeckoTo nuue;
MpeaMeT Ha AenHoCT;
CpoK Ha CbLiecTByBaHe, ako € npeasuaeH TakbB;
OpraHn Ha ynpasneHue W MpeacTaBUTeNICTBO; BMA W CbCTaB HA KOMEKTMBHWM OpraHu Ha
yrnpaBneHne; MMeHa Ha fimuarta, KOMTo MoraT Aa NpeacTaBnsiBaT IopMaANYECKOTO Nnue;
B cnyyaih 4ye nocoyeHaTa WHGOpPMaUMsi He Ce CbAabpXa B €4MH [AOKYMEHT, Ce NpeacTaBaT W
AONbHUTENHU TaKMBA, KOUTO S yAOCTOBEPSABAT.
2. [JOKyMeHT 3a CaMO/IMYHOCT Ha MpeacTaBsBaliMsl Yy)XXAECTPaHHOTO lOpMAMYECKO Nuue C uen
NpoBepKa Ha CaMOJIMYHOCTTa My, KaTo CbOTBETHO Ce MnpwunaraT M3WCKBaHMATa 3a NermTuMaums Ha
6bArapcko M YyXKaecTpaHHO Gusnyecko nuue. B cnyyain, ye 3a nepuoaa OT CKIOYBAHE Ha AOroBOp
(wnn nogaeaHe Ha NpeaxoaHa NopbYka) € Hanuue NpoMsiHa B NPeACTaBUTENCTBOTO Ha HOPUMANYECKOTO
nvue/ AOKYMEHTBT 3a CaMOMIMYHOCT Ha NpeacTaBnsBalMsl € HOB MW Nopaau ApYrv NpuUYmMHKM Konue
OT JOKYMEHTa 3a CaMOJIMYHOCT Ha MpeacTaBnsBallMs HE € HanuMyeH B apxuBa Ha YNpaensBawoTo
APY>XeCTBO, NMLETO NpuemMallo nopbykaTta npasu 3aBepeHO Konue OT AOKYMEHTa 3@ CaMOSIMYHOCT Ha
npeacTaBnsiBans KneHTa.
3. 3aBepeHo Konue OT AOKYMEHT 3a AaHbYHa perncrpaums B CbOTBETHaTa AbpXKasa.
4. AKO OeVHOCTTa Ha 3asiBUTENs € 06eKT Ha NIMLEH3MOHEH PEXUM, CE U3NCKBA M 3aBEPEHO KOMue OT
CbOTBETHUS INLIEHS.
5. AKO OpMANYECKOTO NNLE € perncTpupaHo u B bbnrapus, Tpsibea Aa ce npeacTaBn 3aBepeHo Konune
oT unaeHtTuduKaumoHHuss kog no BYJICTAT, 3a apyxecrtBata 6e3 npepeructpaunsi B TbproBckus
perucTbp KbM AreHums no BNUCBaHUATA.
6. 3aBepeHo Konue OT ydpeauTenHusa AoroBop/ yYpeauTenHns akT Ha IopUaANYECKOTO nue.
7. eknapauus 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO NULIE.
3aBepkara no 1. 2 ce M3BBPLUBA M0 PEAA, MNMPHIIOKHUM MPHU NMogaBaHe Ha MopvYKa oOr
YYIKQECTPaHHO PHU3NYECKO JTHLE.
3aBepkara no 1. 3 - 6 ce M3BBPLIBA C MoJslaraHe Ha Hagnuc "BSIPHO C OpPHUIruHasna” Ha
aHITIMACKN €3MK, neyYaTr M MOAMNNUC Ha NPEACTAB/IABAaLYNS APYIKECTBOTO H/MU/IN JINLETO,
npuemMaLyo nopvyKarta.
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Mo cBOS MpeleHKa, YNpaBnsiBaloOTO APYXXECTBO MOXE [Aa M3WCKa OT 3asiBUTeNs Aa npeactasu
oduumaneH NpeBoa Ha GbArapCKN €3UK Ha AOKYMEHTMTE NO T. 1 - 3.

HenepcoHnduumpaHu ApyxecrBa, BKJ. 4OroBopHu poHAoBe No 3aKOHA 3a AEUNHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U APYIrY NPEeanpuaTUA 3a KOJIEKTUBHO MHBECTUpPaHe
1. 3aBepeHO Korve OT AOKYMEHTa, C KOUTO HenepCoHNbUUMPaHOTO APYXEeCTBO e Cb3gaaeHo (Hanp.
ApyxectBeH pgorosop / paspeweHne oT KomucmsaTa 3a (PUHAHCOB HAA30p 3a OpraHusvpaHe U
yrnpaBfieHue Ha 4OroBopeH poHA).

2. 3a poroBopeH ¢OHA — OpUrMHanm WU HOTApuWanHO 3aBEpPEHO Konue OT YAOCTOBEPEHME 3a
aKTyaslHO CbCTOSIHME Ha YNpaBnsABaLWOTO APYXECTBO, MOMY4YMNIO paspelleHve aa ro opraHusunpa u
ynpasnsiea.

3. [JOKyMeHT 3a CaMOSIMYHOCT Ha /NMUETO, OBMAcTeHO Aa MNpeacTaBnsBa HenepcoHUPUUMPaAHOTO
APY>XeCTBO 3a MpoBepka Ha CaMOIMYHOCTTA My. 3a AoroBopeH ¢OHA Ce M3NCKBA AOKYMEHTa 3a
CaMOJIMYHOCT Ha NMUETO/a, NpeacTaBnsBallM ynpaBisBalloTo APYXecTBo. B cnyyai, ye 3a nepuoaa
OT CK/oYBaHe Ha pJoroeBop (MAM nogaBaHe Ha npeaxodHa Mopbyka) € Hanuue MpoMsiHa B
NpeacTaBUTENCTBOTO HA HENEPCOHMMULMPAHOTO ApYXXeCTBO/ AOroBOPHUS (POHA, WM AOKYMEHTHLT 3a
CaMOJSIMYHOCT Ha MpeacTaBfsBaliMs € HOB WM nopagn Apyrn MpUYMHM KOMMe OT AOKYMEeHTa 3a
CaMOJIMYHOCT Ha NpeacTaBnsBaliMsa HE € HAMYeH B apxuBa Ha YNpasnsBawoTo APYXXEeCTBO, /IMLETO
nprveMallo nopbyKaTa NpaBy 3aBEPEHO Konue OT AOKYMEHTa 3a CaMOSIMYHOCT Ha npeacTaBnsBalims
KNMeHTa.

3aBepkara ce n3BbpLIBa C nosiaraHe Ha Hagmnnuc "BspPpHO C OPHUIrMHana’, gara M nogrnmuc Ha
CITYIKUTESIA,

4. 3aBepeHO KOnue OT yaocTtoBepeHueTo 3a peructpauns BYJICTAT Ha HenepcoHMMUUMPaAHOTO
APY>XECTBO B C/lyyall, ye ApY>XeCTBOTO € 6e3 pernctpaumst B TbproBCKUSI PErMCTbP KbM AreHuumst no
BMNMCBaHMATA. 3a AOroBopeH hoHA Ce M3NCKBA 3aBepeHO Kornue OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha gorosopHus ¢oHA.

3aBepkara no 1. 1 n 4. ce n3BvpLUBA C rioJlaraHe Ha Hagrnuc "BsIPHO C opuruHasa’, nevar 1
noAnncC Ha NPeACTaB/IABaLYH H/HITHU JIHYETO NMPUEMALLYO MOPDbYKATA.

EgHonunuyeH Thproeewy

I'IpM noaaBaHE Ha Nopb4Ka OT €AHOJIMYEH TbProBeELl YpeE3 Mb/IHOMOLLHUK CE NPEACTaBAT JOKYMEHTUTE
3a NpeEACTaBUTENICTBO Ha tOPNANYECKO JTULIE.

2.10.2.2. NMpepcraBuTencreo

MpeacTaBUTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHNETO 3a@ aKTyasIHO CbCTOSIHWE, OT HOTapUasiHO
3aBEPEHO Mb/IHOMOLWHO (NpY NoaaBaHe Ha NOpbYka OT Mb/IHOMOLWHUK), OT AOKYMEHT, yAOCTOBepsiBaLL
Ha/IMYMETO Ha 3aKOHHA NPEeACTaBUTENHa BMacT (3a poaWTEN, HACTOMHMK, MOMeYuTen) Wau apyru
AOKYMeHTU (Hanp. ApY»XeCTBeH A0roBop, paspelwleHne Ha KOH 3a opraHusunpaHe u ynpasieHue Ha
[A0roBopeH oHA 1 T.H.)

MNpeactaButensatT  (MbAHOMOLWHMKBLT)  MPeAcTaBs  AOKYMEHTW,  [OKa3BaluM  HanMyMeTo  Ha
npeacTtaBuTenHaTa BacT.

npegCTaBMTenCTBO Ha 6'bnra|gcm4 g!M3VI'-IECKM JinLa

1. OpVIFVIHa}'I M1 HOTapuasZiHO 3aBEPEH Npennc OT HOTapualHO 3aBEPEHO MbJIHOMOLLHO, CbAbpPXXallo
npeacTtaBUTENIHa B/1aCT 3a U3BBbPLUBAHE Ha YMNPaBUTENHU U pa3nopeanTENHN ﬂGVICTBVIFl C qDVIHaHCOBVI
MHCTPYMEHTN, NOANMUCAHO OT MpeacTtaBnaABaHOTO JIULIE. I'IpM HEACHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
nnn Apyro CbMHeEHME 3a HEHaAIEXKHA NpEeACTaBUTENHA B1aCT Mb/IHOMOLWHOTO HE CE NPUEMa.
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YnpaBnsiBalloTO APYXXECTBO 3aAbpXXa B apxXvMB OpWUrMHana Ha Mb/IHOMOLWLHOTO WM HOTapuaiHO
3aBEpEH MPEnuC OT Hero.

2.MTbTHOMOLLHUKBT TPA6BA Aa NPeACTaBu MbHATa NMYHA AOKYMEHTaUmMs 3a M3MYECKo nuLe no peaa
Ha npoueaypuTe 3a NernTuMaums.

3aBepkara ce M3BbpPLIBA 10 PEAA, ONMCaH B MPOLUERYPATa 3a JIEFMTUMALUNS Ha PU3NYECKH
Jmya.

MpencraBUTENCTBO Ha YYXXAECTPaHHU PU3nyeckn nuua

1. OpurmvHan nnu HoTapyanHoO 3aBepeH MNpPenuc OT HOTapuasiHO 3aBepPeHO MbJIHOMOLLHO, CbAbpXKaLlo
npeacTaBATENHA BACT 3@ M3BbPLUBAHE HA YNPaBUTEHN U Pa3nopeanTenHn AencTBust ¢ hMHaHCOBM
WHCTPYMEHTH, NOAMUCAHO OT MpeacCTaBnsBaHOTO nnue. Npu HesACHOTa, HETOYHOCT B MbJIHOMOLHOTO,
NN ApYro CbMHEHME 3a HEeHaa/ieXXHa MpeacTaBuTeNIHa BNACT Mb/IHOMOLWHOTO He ce npuema. AKo
Mb/IHOMOLLHOTO He € u34adeHo OT 6barapcku HOTapuycC, Ha 6bnrapckv esuk, cneasa Aa 6bae ¢
anocTun n neranusmpaH npesoa.

YNpaBnsBalloToO APYXECTBO 3abpXa B apxXvMB OpUrMHana Ha MbJHOMOLWHOTO WAM HOTapuanHo
3aBepeH Npenuc OT Hero.

2. MMbNHOMOWHKMKBLT TpsbBa Aa npeacTaBu MbfHATa JIMYHA AOKYMeHTauus 3a usmMyecko nuvue no
pefa Ha npoueaypuTe 3a ferMTumaums.

Mo cBoA npeueHKa, YNpaBnaBalOTO APY>XECTBO MOXE Aa M3UCKa OT 3aaBuTensd Aa npeacrasu
oduumaneH npeeod Ha 6bArapckm e3nk Ha NoCOYEHNTE AOKYMEHTW.

MpeacraBuTencreo Ha ManoJsieTHU vua (Ha Bb3pacT Ao 14 roanHu)

1. 3akoHHMAT npeacTaBuTen (poauMTeNn WAM HACTOMHMK) TpsibBa Aa NpeacTaBuM MbiHaTa JIMYHA
[AOKYMeHTaums 3a (p13n4ecko nmue no peaa Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHO Konme OT AKT 3a paxaaHe, CbOTBETHO W OT [AOKYMEHT 3a Ha3HayaBaHe Ha
HACTOMHMYECTBO M OpUrMHaN Ha CbLUUTE 3@ CPaBHEHWE.

3. MNpu pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMMWE OT paspelleHne OT ParioHHUS
Cb, MO MECTOXMTE/ICTBO Ha poAMTENS/HAacCTOMHMKA 3a pasnopexaaHe C npuTeXxaBaHWTe oT
MaslofIETHOTO Nnue (MHAHCOBM WMHCTPYMEHTU cbrnacHo 4un. 130, an. 3 Ha CeMenHusi Kogekc W
OpUrMHaN Ha CbLLOTO 3@ CPaBHEHME.

4. Tpun pasnopexpaaHe C GUHAHCOBM  WMHCTPYMEHTM -  fAeknapaumsi, noanucaHa ot
poAVTENS/HACTOMHMKA, Ye PasnopexaaHeTO He NpeacTaBnsBa AapeHWe, OTKa3 OT NpaBa, 3aeM WUnu
obesneyaBaHe Ha YyXXau 3a4b/HKEHUS, KOMTO MO cunata Ha yn. 130, an. 4 ot CeMelHUs1 Koaekc ce
CUYMTAT 3@ HULLOXHM.

CbOTBETHHTE JOKYMEHTH C€ 3aBEPSBAT OT pPOANTEJIS/HACTOHHNKA MH/NIN JIMLYETO,
npuemMaLyo rnopvyYKata 4Ype3 rocraBsiHe Ha Hagnuc “"BSIPHO C OpuruHasa’, nognnc m gara.
Mo TO3M pen ce noaasaTt NOPbYKKM B MOM3a Ha /MUa, NOCTABEHW NOA MbJIHO 3anpeLleHure.

MogaBaHe Ha NMOPBYKW OT HENMbJIHONETHU nvua (Ha Bb3pacT oT 14 no 18 roamHM) Cbe
CbAENCTBUE Ha 3aKOHHUA UM NpeacTasurten (poauvrten / noneunrten)

1. 3aBepeHO Kkonme OT AKT 3a paxaaHe, CbOTBETHO OT AOKYMEHT 3a MOMEeYUTENCTBO, KakKTo U
OPUrMHAN Ha CbLUMTE 3a CPaBHEHMeE.

2. Pogutenat/noneuntensaTt Tpsabsa Aa NpeactaBu MbiHaTa NMYHA AOKYMEHTaUus 3a pu3nyecko nuue
no peaa Ha npoueaypuTe 3a Nerntumanms.

3. [IOKyMEeHTBT 3a CaMOJSIMYHOCT Ha HEMbJIHOMIETHOTO JiMUEe 3a MPOBEepKa Ha CaMOSIMYHOCTTa My. B
Cflyyal, ye npeaoCTaBEHUSIT AOKYMEHT 3a CaMOJSIMYHOCT € HOB M KOMWe OT CbLUMSt A0 MOMEHTA He €
OCTaBEHO 3a apxvBa Ha YMNpaBnsBalLlOTO APYXECTBO MpW CKMOYBAHE HAa AOrOBOpa WX MoAaBaHe Ha
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NPeaxo4HN MOPbYKKM, NMUETO NpueMallo nopbykaTa nNpaBu 3aBEPEHO KOMMe Ha [OKYMeHTa 3a
CaMOJIMYHOCT Ha KSIMeHTa.

3aBepkara ce N3BbpLUBA C NnoJlaraHe Ha Hagnuc "BPHO C OPpHUIruHasa’, gara U nognuc Ha
CIIYIKHTEJISA.

4. Jeknapauusi, noanucaHa oT poauTens/nonednTens, yaoctoBepsiBalla, Ye CbOTBETHATa CAenka € B
MHTEPEC Ha HEMbJIHONETHOTO SINLE M € CbIMACeH CbC CK/IIOUYBAHETO 14 NMPU NMOCOYEHUTE YCIOBUS.

5. MNpu pasnopexaaHe ¢ GMHAHCOBN MHCTPYMEHTU - 3aBEPEHO KOMWE Ha pa3pelleHne OT paroHHUS
CbA, MO MECTOXMUTENCTBO Ha poauTens/noneyntens 3a pasnopexaaHe C npuTeXxaBaHuTe OT
HEMbIHONETHOTO NMUE AsnoBe cbrnacHo yn. 130, an. 3 Ha CeMelHMsl KOAEeKC U OpUrMHAM Ha CbLLOTO
3a CpaBHeHMe.

6. [lpu pasnopexaaHe C (UHAHCOBM  WMHCTPYMEHTW -  Aeknapauus, nognucaHa ot
poauTensi/nonevnTens, 4e rnpexsbpfsiHETO He MpeacTaBnsiBa AapeHue, OTKa3 OT Mnpasa, 3aeM un
obesneyaBaHe Ha YyXXau 3aAb/HKEHUS1, KOMTO Mo cunata Ha 4yn. 130, an. 4 ot CeMelHus1 Koaekc ce
CUYMTAT 3@ HULLOXHM.

BCUUKM OOKYMEHTM M (OpMynspu, KOUTO Ce NpeaoCTaBsaAT OT YNpaBAsiBaWOTO APYXeCTBO Npwu
noJaBaHETO Ha nopbykaTta, TpsbBa Aa 6bAaT noanMCaHWM OT HEMb/HOMNETHOTO Nuue W OoT
poauTens/nonevnTens C ykasaHue ,cbriaceH”.

Mo TOo3M pen ce nogasaT NOPBbYKM B NM0N3a Ha /IMUA, NOCTaBEHM NOA4 OrpaHNMYEHO 3anpeLleHue.

MpencraBUTENCTBO Ha 6bArapckyu HOpUAWYECKU Avua OT NpeAcTaBAsBaliuTe M Mo
TbProBCKa perncrpaums

1. MpeacraBuTenaT TpsibBa Aa NpeacTaBu UsnaTa IMYHA AOKYMEHTaumst 3a (hM3M4ecKko nvue cropes
npoueaypaTa 3a JierMTMManmsi, onncaHa no-rope.

2. MNpepacTaBnsBawmaT TpsibBa Aa 6bae nvue unM egHo oT nvuata (ako Te MoraT Aa npeacTaBnseaTt
APYXXECTBOTO MOOTAENHO), KOETO € BMWCAHO B YAOCTOBEPEHMETO 3a aKTyasIHO CbCTOSIHME Ha
OPMANYECKOTO NnLE. B ciyyaid, Ye topuanMyeckoTo Nvue ce NpeacTaBnsiBa 3ae4Ho OT ABE WW noseye
nvua, NPeacTaBUTENCTBOTO CE OCbLUECTBSIBA CbBMECTHO.

MpeacraBuUTENICTBO Ha UYYXXAECTPaHHU HOPUAMYECKW NMuUA OT NpeacTaBAgBalUUMTE I'M Nno
peruncrpauus

Mpunara ce peabT, onucaH B [lpoueaypata No NermTuMaums, KaTo 3a HOPUANYECKOTO Nvue ce
NPeACTaBAT AOKYMEHTUTE 3a YYXXAECTPaHHM OPUANYECKM NMUA, @ 33 NpeACTaBnsBallMs, aKo €
yyXXAeHeL — AOKYMEHTU 3a NErMTUMaums Ha YyXaecTpaHHO pusmnyecko nuue.

MpencraBMTENCTBO Ha 6bArapcky KOPUANYECKU INLA YPE3 MbIHOMOLUHUK

1. OpurvHan unn HoTapuvasnHo 3aBepeH NPEennc OT HOTapuanHO 3aBEPEHO MbJIHOMOLLHO, CbAbpXKallo
npeacTaBUTENHA BNAacT 3a M3BbpLUBAHE Ha YNpaBUTENHM U pasnopeavTenHu AeUCTBUS C (UHAHCOBM
WHCTPYMEHTW, MW3[adeHO OT npeAcTaBnsBaliys/Te ApyXecTtBoTo. [pM HEACHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WM APYro CbMHEHME 3a HEHaAseXHa MpeacTaBWUTESIHA BNacT, TO He Ce npueMa.
MeTo Ha nMueTo, noanucasno Mb/IHOMOLWHOTO TpsibBa Aa CbBMaja C egHO OT MMeHaTa OT aKTa 3a
cbaebHa peructpaums. B cnydai, ye OpMAMYECKOTO NULEe ce MpeAcTaBnsiBa 3aefHO OT ABE WM
noBeye nnua, MbIHOMOLLHOTO crieaBa Aa 6bae M3aaaeHo 3aeHO OT BCUYKM NpeacTaBsBaluy.
YnpaBnsiBalloTO APYXECTBO 3aAbpXXa B apxXvMB OpWUrMHaNa Ha Mb/IHOMOLWIHOTO WM HOTapuasiHO
3aBEpEH NPENMUC OT Hero.

2. MpeacraBuTenaT TpsbBa Aa NpeacTaBM MbiHATa JIMYHA [OKYMeHTauusl 3a (pu3nyecko nuue no
peaa Ha npoueaypvTe 3a eruTuMaums.

3. 3a IOpUANYECKOTO NULIE CE NPEACTaBAT AOKYMEHTUTE 3a NIErMTUMALUS, ONMCAHWU MO-TOpe.
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MpeacraBuUTENICTBO Ha YY)XXAECTPaHHU IOPUANYECKU IMUa Ype3 NMb/IHOMOLWHUK

1. OpvrnHan vnu HoTapuanHO 3aBepeH Mpenuc OT HOTapuanHO 3aBEepPeHO Mb/IHOMOLLHO, CbAbpXXallo
npeacTaBATENHA BNAacT 3a M3BbPLUBAHE HA YNpaBUTENHWM W PasnopeauTenHUM AEUCTBUSI C LIEHHU
KHWKa U Apyrn (PMHAHCOBU WHCTPYMEHTW, U3[aAeHO OT npeacTaBnssalums/Te apyxecrtsoTto. lpwu
HEACHOTa, HETOYHOCT B Mb/IHOMOLLUHOTO, WM [ApPYro CbMHEHME 3a HEHaA/IeXHa  NPeACTaBUTENHA
BNACT, TO He ce npueMa. IMeTo Ha NMUETO, NOANMCAN0 Mb/IHOMOLHOTO TPsibBa Aa CbBnaja C e4Ho OT
MMeHaTa OT MpPeACTaBEeHMS akT 3@ perucTpaums Ha YyXXAeCTPaHHOTO lopuandecko nuue. B cnyyan, ye
TO Ce npeAcTaBnsBa 3ae4HO OT ABE WM MoBeye Nvua, MbJHOMOLWHOTO cneaBa Aa 6bae usgaaeHo ot
BCUYKM NpeacTaBnsBawn. AKO MbJHOMOLLHOTO He e 3gafaeHo oT 6barapckn HoTapuyc, Ha 6barapckm
e3uK, cneasa da 6bae ¢ anocTun 1 neranusvpaH Nnpesoa.

YNpaBnsBalloTO APYXECTBO 3afbpXa B apxXvB OpUrMHana Ha MbAHOMOLWHOTO WAM HOTapuanHo
3aBepeH Mnpenuc OT Hero.

2. MbNHOMOWHKKBLT TpsbBa Aa npeacTaBM MbjHATa JIMYHA [AOKYMeHTauus 3a (u3ndecko nvue no
peaa Ha npoueaypvTe 3a nermtuMaums.

3. 3a OpuUaOMYEeCKOTO JiMue Cce MpeacTaBAaT [AOKYMEHTUTE 3a JlerMTMMaumMsl Ha  4dyXXAecTpaHHO
IOPUAMYECKO NNLE, ONMCaHW No-rope.

Mo cBoA npeueHKa, YNpaBnsaBalOTO APY>XECTBO MOXE Aa M3UCKa OT 3aaBuTensd Aa npeacrasu
oduumaneH npeeod Ha 6bArapckm e3nk Ha NOCOYEHNTE AOKYMEHTU.

MpencraBuTeNCTBO Ha €AHOJIMYEH ThproseL
lMpu nogaBaHe Ha NOpbYKa OT €4HOSIMYEH TbProBeL Ypes3 Mb/HOMOLLHWNK Ce NpeacTaBAT AOKYMEHTUTe

3a NpPEACTaBUTENICTBO Ha IOPUANYECKO TNLIE.

MonaBaHe Ha NOpPbYKa NPU Hac/easaBaHEe No 3aKOH
Mopbyka 3a 06paTHO M3KyMNyBaHe Ha (PUHAHCOBM MHCTPYMEHTU NoAaZleHa OT HAcNeAHMUM MO 3aKOH He

MOXe aa 6bae npuneTa, npean NpeExXBbLPAAHETO Ha CbVIHaHCOBMTe MHCTPYMEHTU MO MOACMETKA Ha
CbOTBETHUTE NNLUA — HaCNeEAHULN NMPU PErMCTPALUMOHEH areHT.

MopasaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aBellaHue

Mopbuka 3a 06paTHO M3KynyBaHe Ha (UMHAHCOBM MWHCTPYMEHTM noAafeHa OT HacneaHuumu no
3aBellaHMe He MoXe Aa 6bae npueTa, nNpeay NpexBbpASHETO Ha (MHAHCOBUTE WMHCTPYMEHTWU MO
NOACMETKA Ha CbOTBETHUTE NNL@ — HAaCNeAHWLUM NPU PErUCTPALIMOHEH areHT.

Jabenexkn:

1. Korato HopmatuBeH aKT [PEABMXAA AOMb/IHUTESIHN  U3NCKBAHMUS 3@ JIETUTUMAaLNT U
MPELACTABUTE/ICTBO, TE€ CE€ WU3MB/AHSABAT OT Ypas/igBalyoTO APYKECTBO (MOAU3IMb/IHUTENS) pu
AEUHOCTTa 10 uzgaBaHe (rpogax6a) n 06paTHo U3KYIyBaHe Ha AS/10B€ Ha POHLA He3aBUCMMO Ye He
Ca U3PUYHO M0COYEHN B TE3U MPOLELYPH.

2. llpn caesiknure m naalaHmnsaTa 3a rokyrnka Ha Agsa/i1o8e mexgy QOHOA u dyk[gecTpaHHu smya-
UHBECTUTOPU CE€ CrIa3Bat OCOBEHUTE rIpaBu/ia Ha BasyTHus 3aKOH, 3aKOHa 38 [aHbLUUTE BbpXy
Aoxoante Ha @usndeckute J/mua, 3aKkoHa 3a KOpriopaTuBHO 104OX04HO obriaraHe M 3aKoHa 3a
HacbpyaBaHe Ha MHBECTULMNTE, U AP. OTHACALUM CE 4O TeE3U JINLA.

PEQ 3A MOAABAHE W PA3IMNEXXAAHE HA XAJIBU, UCKAHUA WU BBH3PAXXEHUA HA
NPUTEXXATENIN HA AANTOBE HA KOJIEKTUBHUTE MHBECTULINOHHU CXEMU

1. 3a I,Cl,el‘/"IHOCTTa Chn No aAMUHUCTPUPaHE Ha AAI0OBETE, BKIOYUTENHO MNMpaBHU yCnyrn U CHETOBOAHU
YCnyrn BbB Bpb3Ka C yrnpaB/€HNE Ha aKTUBUTE, NCKaHUA 3a I/IHCbOpMaLWIFI Ha UHBECTUTOPUTE, OLIEHKA
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Ha aKTMBUTE M U3YMCNSIBAHE LieHaTa Ha AS/I0BETE, KOHTPO/ 3a Cna3BaHe Ha 3aKOHOBUTE U3UCKBaHUS,
BOJEHE Ha KHWrata Ha npuTexaTenu Ha Asn0Be, pasnpefeneHne Ha AMBUAEHTU W APYry MiawaHus,
ns3gaesaHe, npodaxba n obpaTHO W3KynyBaHe Ha ASN0BE, U3MbJHEHME Ha AO0roBOpu, BOAEHE Ha
OT4YeTHOCT, 1 Ap. “"Obb AceT MeHMmMKMBHT” ALl BOAM CneuManeH AHEBHWK Ha NOCTbMNMAUTE Xanbu Ha
nputTexatenn Ha AS10Be HA KONEKTUMBHW MHBECTUUMOHHM cxeMu. “OBb AceT MeHnmxMbHT” Al
pa3rnexaa u CbxpaHsiBa NnocTbnuauTe xanoéu.
2. WNHBecTuTOpMTE MMaT NpaBo Aa nojasaT NUCMeHu xanbu, 6e3 aa 3annawat Takca. NHdopmaums
OTHOCHO pefa 3a nojaBaHe W pasrnexgaHe Ha anbu, uM ce npegoctasBs 6e3nnatHo, npu
NMOVCKBaHe.
3. IHBecTuTOpUTE MOraT Aa noaasaT NUCMEHM xanbu Bcekn paboteH aeH ot 8.30 ao 17.00 vaca :
Y B odwmca Ha ,,Obb AceT MeHnmkmbHT” ALl: Byn. ,Butowa" 89 b, 1463 Codwus, Bbnrapus, Ten.:
(+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpoHHa nowa : ubbam@ubb.bg, n1ua
3a KoHTakTn: CeuneH MNocnoanHos (+ 359 52) 689143, CredaH Camapmkmes (+ 359 2) 811
3778 v (+ 359 2) 8113774 vnn Xapu SAHues (+359 56) 897003.
Y B knoHoseTte Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocoyeHn B MpunoxeHne N2
1 kbM HacToAwwms MpocnekT, B paMKkUTe Ha paboOTHOTO UM BpeMe C KIIMEHTU, MOHeAENHNK A0
netbk oT 8.30 go 16.30 vaca.
Y Pepa 3a nogaBaHe Ha xanbu e goctoreH U B IHTepHeT Ha agpec: www.ubbam.bg.
4. 3a na Moxe fa 6bae pasrnenaHa Xanbata Ha MHBECTUTOP, NOCNEeAHUAT crieaBa Aa NocoYn BEpHU
[AaHHM 3a cBoATa naeHTUdMKaums — umeHa, EMH v ap, KakTo n agpec 3a obpaTHa Bpb3Ka —aapec 3a
KopecnoHaeHuus1, TenedoH, agpec Ha eNeKTpOoHHa noLa v ap.
5. Xanb6arta ce pasrnexaa ot “OBb AceT MeHMMXMBHT” ALl, NpM KOETO ce aHanusunpa nocronunaTa
xanba, npoBepsBaT ce AaHHUTe, CbbupaT ce AoKaszaTencTsa U ce npeanpuemMaTt CbOTBETHUTE MEPKU
Nno peluaBaHe Ha Bb3HMKHanMs npobnem.
6 Ha >anbonogatens ce v3npawa MOTMBMPAH MUCMEH OTrOBOP He Mo-KbCHO OT 10 paboTHU AHWM OT
JataTa Ha NocTbNBaHETO Ha Xanbarta.
7. OcseH npea ,,0bb AceT MeHMaXMBHT” ALl, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa nofasa Xanbu
npen KomucnsaTa 3a pMHaHCOB HaA30p M Apyrn AbpXXaBHM OpraHu. Bceku MHBECTUTOP MMa npaso Ha
n3nonsea npaeBHO ponyctummte B Penybnuka Bbnrapus cpeactsa 3a meamaumsi, M3BbLHCbAEOHM
CnopasymeHus 1 apyru opMm 3a n3BbHCLAEOHO pelaBaHe Ha CropoBe.

2.10.3. YcnosBus u pepa 3a o6paTHO M3KynyBaHe Ha AssiIoBe U 06CTOATENICTBA, NPU KOUTO

o6paTHOTO M3KynyBaHe MO)«e fia 6bAe BpeMeHHO CrpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KynyBaHe

Bcekn nHsectutop BbB ®OHA MOXe Aa 3asBM 4acT WM BCUYKWM NpUTEXaBaHW OT HEro AsnoBe 3a
obpaTHO M3KyrnyBaHe Mpu YCNOBUS U ped, ONuMcaHW B HacToswwms pasgen Ha [lpocnekta. Ako npu
noAaBaHe Ha Mopbyka 3a 06paTHO M3KYMyBaHE € BMAHO, Y€ Cnepd WU3Mb/AHEHWMETO W OCTATbKbT OT
AsnoBe MNo canaoTo Ha uHeectuTopa 6w 6un nog 10 (aecet) 6post asnose Ha ®OHIA, nopbykaTta 3a
obpaTHO n3kynyBaHe cneasa da 6bae nogageHa 3a BCUYKM NpUTEXaBaHW ASN0BE U MHBECTUTOPBLT Aa
3aHyNM napTuaata cu.

Ta3n nopbyKa ce U3NbJHABA, CAMO aKo ASANOBETE Ce BOAAT MO KIMEHTCKA NOACMETKA Ha MHBECTUTOpa
KbM CMeTKa Ha Ynpasnssawo apyxectso ,Obb AceT MenmpxkmbHT” ALl B “LleHTpaneH ageno3utap”
A[l. B cnyyan, Ye OsnoBeTe Cce CbXpaHsABaT MO KIMEHTCKA MNOACMETKA Ha MHBECTUTOPA KbM CMETKa Ha
WMHBECTULUMOHEH NOCpeaHUK, 0bpaTHO U3KynyBaHe Ce M3BbpLUBA CaMO Ciefl NPEXBLP/SHETO Ha Te3n
AAN10Be NO K/IMEHTCKa MOACMETKA Ha MHBECTUTOpa KbM cMeTka Ha ,,OBb AceT MeHumMKMbHT” ALl B
“UeHTpaneH aenosutap” AL.
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O6paTHOTO M3KynyBaHe Ha asnose Ha ®OH/A ce ocCbLyecTBsIBa Ype3 nojaBaHe Ha NMCMeHa Nopbyka
OT 3aaBuTens (nputexaren Ha aanose Ha ®OHJA, ynb/HOMOLWEHO OT HEro Snue WU 3aKOHHUS My
npeacrasuten) ao ,,Obb Acet MeHnmxMbHT” ALl. MNopbykaTa ce NogaBa Ha MecTaTa 3a npoaaxba u
obpaTHO n3kynyBaHe Ha asinose Ha POHAA (Bux MpunoxkeHme NQ 1 kbM lMNpocnekTa).

MNMucmeHaTa nopbyka € no obpasel C MUHUMANHO CbAbpXKaHWe, onpeaeneHo ¢ Hapeaba.
HeobxoaMmnte AOKYMEHTW, KOUTO Ce MpeaoCTaBAT KaTo MPWIOXKEHUS KbM MopbuyKaTa, ca NoCoYeHM
Nno-A0Ny B HAacToAWMSA pasaen Ha lMNpocnekTa.

Ob6paTtHOTO M3KynyBaHe Ha asnose Ha ®OHIA ce ocbliecTBsiBa M Ype3 BupTyanHus knoH Ha “Obb”
AL.

MopbukaTa 3a 06paTHO U3KYMyBaHe Ce U3MbJHABA MO LeHaTa 3a 06paTHO M3KynyBaHe, HaManeHa C
pasxoauTe 3a 0bpaTHO M3KymnyBaHe, KOSTO € onpefeneHa 3a Hau-6nm3kusi aeH, cneaBall AeHs Ha
rnoaaBaHeTo 1.

B cnyyai, Ye MHBECTUTOPDLT XKeslae AOMbAHUTENHM yCyrn no Tapudata Ha ,,OBb AceT MeHUAXMBHT”
A[l, Toi cneaBa Aa 3annaTi OTAEMHO Te3W TAKCM NO pasnallaTeNiHaTa CMeTKa Ha YnpaBnsiBalloTo
apyxectso B Obb A/l

Mpy nopbyka 3a 06paTHO U3KYMyBaHe, MHBECTUTOPBLT MOXE Aa 3asiBu 6pol unm cyma Ha obpaTHOTO
N3KyryBaHe.

Cnen onpegensHeTo Ha uUeHaTa 3a obpaTHO u3KynyBaHe Ha eauH asan Ha OOHA, koraTo
WHBECTUTOPBT € 3asiBU 6poi AsnoBe 3a 06paTHO M3KyrnyBaHe, 6posT ASN0BE 3asiBEH B NopbykaTa ce
YMHOXaBa MO Ta3n CTOMHOCT M CyMaTa Ce npeBexaa Mo CMeTKa Ha WHBECTUTOpa, MOCOYeHa B
nopbykaTa unm Ha kaca B opuc Ha ,,Obb AceT MeHMaXMBHT” A/L.

KoraTto MHBECTUTOPBLT € MocouYMn Cyma, TO TS Ce pasfens Ha ueHata 3a obpaTHO M3KyrnyBaHe,
OMOBECTEHA M BanMaHa 3a Hal-61M3KKS AeH, A0 AEHS Ha NojaBaHe Ha MopbykaTta M Mo TO3U HauuH
ce ornpepenst OpUEHTUPOBBLYHMST OpoM AsNoBe, KOMTO cneaBa Aa O6baaT M3KyneHw, 3a Aa ce
YOOBNETBOPY CyMaTa Ha nopbykaTa. Te3n aanose ce 61okupar.

Cnepn onpegensiHe Ha uUeHaTa 3a obpaTHO M3KynyBaHe Ha eanH asn Ha ®OHJA, nocodeHaTa B
nopbykaTa Cyma ce pa3fenst Ha Ta3u CTOMHOCT M ce onpeaenst 6posT AsnoBe, KOUTO cneaga Aa 6baat
M3KYMeHW, 3a TOYHOTO YABOJIETBOPSIBAHE Ha NOCOYeHaTa OT K/IMEeHTa CyMma.

MopbykaTta 3a obpaTHO n3KynyBaHe Ha asnose Ha POHIA ce u3nbiHsaBa B cpok Ao 10 AHM OT gaTaTa
Ha noaaBaHeTo 1.

HHBecTuTOp®T MOXKE Aa nogage nopvyYyka 3a oTkas go 17:00 4. coyms paboTeH A€eH, cieq
KOETOo nopwvyYyKatTa 3a 06paTrHO M3KyrmyBaHe CcTaBa HEOTMEHSEMA, CbIJIAaCHO AEACTBaLOTO
3aKoHoA[aTesICTBO. 3a NopvYKkH, nogageHmn cneg 17:00 4., nopvYKH 3a OTKaA3 ce npuemMar
Ao 17:00 4. Ha cnegBawns paboreH pfgeH. Ceq ToBa, MOPbYKUTE Ce CYHUTaAT 3a
HEOTMEHSIEMH.

B cnyyait, ye obpaTHOTO M3kynyBaHe Ha asnoBe Ha ®OHA 6bae BpeMeHHO CrpsiHO MO peada v npwu
yCNnoBuATa, OMMCaHM B 3aKOHOAATENCTBOTO WM Hactoswmsa [lpocnekT, nopbykute 3a 06paTHO
N3KynyBaHe, KOUTO ca NoAdafeHwn cnef nocnegHoTo obsisiBaHe Ha LeHa Ha obpaTHO M3KyrnyBaHe
npeaM HayanHata fgaTa Ha CPOKa Ha BPEMEHHOTO CrupaHe, He ce wu3nbaHseaT. Ob6paTHOTO
N3KynyBaHe Ha As0Be Ce U3BbPLUBA Cnel Bb306HOBSIBAHETO Ha 06PaTHOTO M3KyrNyBaHe Ha AsnoBe
Ha ®OHJA, ype3 nogaBaHe Ha HOBa MOpbYKa Mo onNncaHus No-rope pea.

Ha mn3nbnHeHne nognexar camMo pefoBHO MoAaAeHUTE MOPbYKKM 3a 06paTHO M3KYMNyBaHE Ha ASoBe
Ha OOHIA. ToBa ca MNOpPbYKM, NOAAAEHN B CbOTBETCTBME C BCUYKM M3UCKBAHWS, OMUCaHW B
HacToAwWwms pasgen Ha MpocnekTa.

Mpy nunca, HeACHOTa WM NPOTUBOPEYME MEXAY PEKBM3UTM Ha MopbykaTa 3a 06paTHO M3KynyBaHe
Ha asnose Ha ®OHJA n/unn HeobxoanMM NPUNOXKEHUS KbM Hesl, MopbYykaTa ce CMATa 3a HeBanuaHa
N He Ce U3Mb/HSBA.

MNMopbykaTa ce cMATa 3a M3MbJAHEHA B MOMEHTa Ha perncrpaumss Ha cgenkata B “LleHTpaneH
fenosutap” AL.
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MHBECTMTOPLT NoslyYaBa MOTBbPXKAEHWE 3a CAeNkaTa Mpu NMbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT
Kpasi Ha NMbpBUs paboTeH AeH, CneaBall M3MbIHEHWETO Ha MoOpbYKaTa, 3a KOETO Ce Mpwnara peabT,
NPUIOXMM 3@ NOTBbPXKAABAHE Ha U3Mb/HEHU MOPBLYKM 3@ 0BPATHO M3KYMyBaHE Ha AS/OBeE.
PekBM3WUTWUTE Ha NOpbKaTa 3a 06paTHO U3KyMyBaHe, Ca onpeaeneHn B Hapeaba.

B cnyyait, ye Ha 3asBUTENS € u3daaeHa [eno3utapHa pasnuncka 3a NpUTeXaBaHWUTE OT HEro As/oBe
Ha ®OH/A, Toin 5 npeaocTtass (B OPUMrMHaN) KaTo NPUIOXKEHNE KbM FOPEONUCaHNTE AOKYMEHTM.

Heo6xoanmMun OOKYMEHTU, KOUTO NpeacTtaBs MHBECTUTOPDLT NpPU NoAaBaHE Ha NopbYka 3a
o6bpaTtHO wu3KynyBaHe Ha pasnoBe Ha ®OHAA (Bwk [lpoueaypa 3a nerutumaumst U
npeacTaBUTENCTBO).

MNpn nogaBaHe Ha MoOpb4YKa 3a OTKA3 Ce NpeACTaBAT €AMHCTBEHO AOKYMEHTM MO npoueaypaTa 3a
nermTMMauma 1 npeacTaBUTENCTBO, KOMTO YAOCTOBEpSBAT, Y€ MMLETO MMa NpaBo [a Hanpasu
nopbyKarta.

Mopbyka 3a OTKa3 ce rnodaBa OT K/MEHTA M B Cilyyail, Ye CbLUMSIT M3MOSBa BUPTYasSHUS K/OH Ha
“OBBb"” All], KaTo 3aAb/HKUTENHO Ce NMOCOYBa OCHOBAHWETO 3a OTKa3a.

AKO nopbuyKaTa ce MpaBu OT MMETO Ha YYXXAECTPaHHO NMLE M B Hesl € NOCOYeHO, Ye TO e Mon3ea
CneuManeH AaHbYyeH PEeXUM Ha MbAHO MAM 4YaCTMYHO OCBOGOXAaBaHe OT AaHbK Mo crnoroaba 3a
n3bsreaHe Ha ABOMHOTO JAaHb4yHO obnaraHe BCUMYKW [OOKYMEHTW, W3UCKBAHM OT ObIArapckoTo
3aKOHOAATENCTBO 3a [OKa3BaHe Ha Te3uM OCHOBaHMSl, BKOUMTENHO AeKknapaums 3a pa3Mepa Ha
MONOXWUTENHATa pa3fika MeXAay OTYeTHaTa CTOMHOCT Ha [As/10BeTe, npeaMeT Ha 06paTHOTO
N3KynyBaHe, 1 LieHaTa Ha 06paTHOTO U3KynyBaHe.

AKO 4yXXAeCTpaHHO Nuue He npeacTtaBu HeobxoauMWTE AOKYMEHTU 3a [AOKa3BaHE Ha OCHOBaHMUS 3a
npunaraHe Ha CbOTBETHa crnoroaba 3a n3bdsreaHe Ha ABOMHO AaHbYHO obnaraHe Ny aeknapauus no
npeaxoaHust absau, nopbykaTta 3a 06paTHO U3KyNyBaHe € BanvaHa, HO Ce M3MbJHABA NpU Cna3BaHe
Ha 06LWMS AaHBYEH PEXMM, NPEABUAEH 3a YYXXAECTPaHHM fnua.

2.10.3.2. Pen 3a npexsbpnsHe Ha pasnose ot ®OHAA oOT KAMEHTCKa NOACMETKa,
BOAEHa Npu MHBECTULIMOHEH NOCPeaAHUK MO KJIMEHTCKAa noAcMeTKa, BoaeHa npu ,,0bb Acer
MeHnpxMBHT” Al n o6paTHO.

3aasutenart (nputexaTen Ha asnose Ha ®OHA), HeroB npeacTaBuTeN UK MbJIHOMOLWHKK Noaasa B
KnoH Ha Obb Al unn odwmc Ha ,,0bb AceT MeHnmxMbHT” Afl, onpeaeneH KaTto “MSCTO 3a npoaaxba”
(B Tpunoxenne N2 1 kbMm [lpocnekta) nopvyka A0 ,OBb AceT MeHumKMBHT” AL 3a
noemMaHe/npexsbprisiHe OT/NpU MHBECTUUMOHEH MOCpedHVK. 3a uenta ce NpeacTaBAaT AOKYMEHTH,
onuncanu B lNMpocnekTa, 3acsaralum neruTumMmaumsTa u NpeacTaBuTencreoTo. MNpu nogaBaHe Ha Nopbyka
3a npexsbpnigHe Ha ganose ot ®OHJA OT KAMEeHTCKa MoACMETKa, BOAEHa MpU MHBECTULMOHEH
NnocpeaHUK MO KMeHTCKa noacMeTka, BogeHa npwu ,0BB Acer MeHnaxmbHT” Al n 06paTHO,
WHBECTUTOPLT CfleaBa Aa 3arnnatv TakcaTa 3a Ta3n ycayra no pasnialwaTtenHata CMeTKa Ha
YnpasnssawoTo apyxectso B Obb A/l, cbrnacHo TapudaTta Ha ApYy>KeCTBOTO.

Ha m3nbnHeHre nognexaT caMO peAOoBHO NnoAaAeHnTe NopbYkK. 3a TakuBa Ce cumTaT Te3n, KOUTO ca
noAaseHn B CbOTBETCTBME C FOPEONUCAHNTE U3NCKBAHMSI.

Mpu nunca, HeACHOTa WAM MNPOTUBOPEYME MeXAY AaHHUTE B PEKBUM3UTUTE Ha NopbykaTa u/unu
HeobXxoAMMM NPUNOXEHMS KbM Hesl, KaKTO U B Clly4aid, Ye OT NpeAoCTaBeEHUTE AOKYMEHTU € BUAHO, Ye
€ Hanumue NopoK NMpu B3EMaHETO Ha KOPNOpPaTMBHO pelleHne, B NpeacTaBuTenHaTa BnacT unv B Apyro
HeobxoAMMO YCNOBME 3a pasnopexaaHe C AA/I0BETe, NMopbykaTa Ce cuuMTa 3a HeBanvaHa M He
NOANEXWN Ha U3MbJIHEHME.

Mpy Hannune Ha TEXHUYECKN UK ApYrn OB6EKTUBHW MPUYMHM NMOpbYKaTa LWe Ce U3MbJHWU NpU NbpBa
Bb3MOXXHOCT.
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lMopbykn 3a noemaHe/npexBvp/ITHE OT/Ha MHBECTHLHMOHEH MOCPEAHNK cCe npueMaTr B
ogpuca Ha ,,0bb Acer MennpxkmbHT” Af] nin B ks1ioHoBeTe Ha Obb A/], onpegeneHn karo
“"mecra 3a npogaxxba” (Bmuc lMpunnorxxernne N° 1 kvm lIpocnekra) B paMKHUTe Ha paboTHOTO
nm Bpeme. lMopvyxku 3a noemMaHe/rnpexBvp/IsHe OT/Ha MHBECTULHOHEH IMOCPEAHNK HE
Morar ga 6v4ar rnnogageHn Yype3 Bupryasinnsa k1oH Ha "Obb” A/.

MNMopbyukaTa ce CMsATa 3a M3NbJAHEHA, CneA KaTo Ce M3BbpLM MPEXBbP/SHETO Ha ASn0BeTe B
“LUeHTpaneH aeno3utap” A OT NOACMETKATa Ha 3asBUTENS NPU MHBECTULUMOHHUS MOCPEAHMK MO
NnoACMeTKaTa Ha 3asBuUTeNs Npu YNpasnsiBawoTo APY>KECTBO nnm obpaTHo.

2.10.3.3. YcnoBus M pea 3a egHOBpeMeHHa npogax6a Ha pasnose ot ®OHOA wu
NMOKYMNKa Ha AsJiIoBe OT ApYyr JIeBOB AOrosopeH (poHA, CbLO0 OpraHu3MpaH U ynpasisiBaH
ot ,0bb Acetr MeHngxMbHT” ALl M o6paTtHoO.

Mopbykn 3a egHoBpeMeHHa nogaxkba Ha asnose oT ®OHOA u nokynka Ha asnose oT gpyra KUC,
CbLLo ynpaensisaHa oT “Obb AceT MeHnapxMbHT” Al, n 0b6paTHO MoraT Aa ce noaasat camo 3a KUC B
eflHa U Cblua BanyTa.

3assutensaTt (nputexaTen Ha asnose Ha ®OHA), HeroB npeacTaBuUTeN WM Mb/IHOMOLHMK NOA4ABa B
KnoH Ha Obb Al nnu B opuca Ha ,,Obb AceT MeHnapxMbHT” ALl nopbyka 3a egHOBpeMeHHa nNpoga)kba
Ha asnose ot ®OHJA 1 nokyrnka Ha As0Be OT Apyr NIeBOB AOrOBOPEH (OOHA, CbLUO OpraHu3npaH u
ynpaenssaH oT ,OBb AceT MeHnmxMbHT” ALl. 3asButendat (nputexarten Ha asanose Ha POHA) moxe
[a noaaje nopbyka 3a egHoBpeMeHHa npoga)kba n upes BupTtyanHus kioH Ha “Obb” ALL.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot ®OHJA nokynka Ha asnoBe OT eBpoB (HOHA,
ynpaensasaH ot Obb AceT MeHMMKMBHT A/l He Moxe fda 6bae nogaaeHa.

3assutenat (nputexaten Ha asanose Ha ®OHOA) Moxe Aa nogafge nopbyka 3a eAHOBPEMEHHA
npogax6a Ha asnose ot ®OHAA v nokynka Ha ASn0Be OT Apyr JIeBOB AOroBOpeH (POHA, CbLUO
opraHu3unpaH u ynpaenssaH ot ,06b AceT MeHnaXMbHT” Al 1 06paTHO 1 Ype3 BupTyanHus KoH Ha
“OBb” A.

B nopbukata uHBECTUTOPBLT nocoysa bpos asnose ot ®OHJA, KouTo Xenae aa 6baaT obpaTHO
N3KYNeHWn UK CyMaTa, KOSITO Xenae aa 6bae nonyyeHa ot npoaaxbaTta Ha asnoseTe. bpoat asnose
ce yYMHOXasaT MO UeHa Ha obpaTHO M3KyrnyBaHe M 3a Taka nonyyeHaTa Cyma ce 3aKynysar
CbOTBETHMSI Bpoi asnoBe OT Apyrust aoroBopeH doHA. Korato B nMopbykaTa € MocoYeHa cyma, TS ce
pa3gensi Ha LeHaTa OMoBeCcTeHa 3a Hal-6/M3KMst AEH M Ce NonyyYaBa OPUEHTMPOBBYEH Bpol AsnoBe,
KOMTO cnepBa Aa 6baat uskyneHn obpatHo. To3n 6pon asnose ce 6nokupaTt. Cnea kaTo 6bae
M34MCeHa LeHaTa Ha obpaTHO M3KynyBaHe Ha ®OH/IA, cyMaTa ce pasgenst Ha Tasu CTOMHOCT U ce
noslyyaBa KpalHaTa CTOMHOCT, KOSTO 3a KMEHTa CreaBa Aa 3aKynu AsnoBe OT ApYrust AOroBOpeH
¢oHA B neBa, CbLO OpraHu3MpaH v ynpasnssaH oT ,0bb AceT MeHnaXMBbHT" ALl

Ako npu egHoBpeMeHHa Mpofakba Ha AsnoBe OT eauH AoroBopeH (OoHA M MOKyMnKa Ha Asfnose OT
ApYyr NeBOB AOroBOpeH (poHA, CbLO OpraHv3upaH u ynpaenssaH oT “Obb AceT MeHumKMbHT” ALl
(3amMaHa) e BMAHO, Ye Cned U3MbAHEHWETO Ha 3aMsHaTa OCTaTbKbT OT AS/10Be MO CangoTo Ha
MHBECTUTOPa BbB (POHAQ, OT KOMTO Ce MpexBbpnsT asnose, 6u 6mun noag 10 (aecet) 6post Asnose Ha
O®OHIA, nopbuykaTa 3a 3aMsaHa cneasa Aa 6bae nogageHa 3a BCUMYUKM MpUTEXaBaHW AsI0BE U
WHBECTUTOPDLT Aa 3aHyNv napTvaaTa cv, BbB (hoHAA, OT KOMTO NPEXBBLPIIS ASNOBETE CU.

ColumsAT pea ce npunara v Npu egHoBpeMeHHa npoaaxba Ha Asnose oT Apyr A0roBopeH oHA, CbLo
opraHusmpaH v ynpasnssaH oT ,,OBb AceT MeHnmkMbHT” A[l, 1 NoKynka Ha asnose ot ®OHA.

MNpy nogaBaHe Ha NOpbYKa 3a efHOBpeMeHHa npoaaxba Ha asnose oT ®OHA 1 nokynka Ha Asnose
OT Apyr AOoroBopeH (oHA, CblO OpraHu3upaH u ynpasnseaH oT ,Obb AceT MeHUMKMBHT” Al 1
obpaTHO, WHBECTUTOPLT Cneasa fa npesBeae npeasuaeHuTe no Tapudata Ha YNpasnsaBawoTo
APY>XKeCTBO TaKCW Mo pasnsawiatesnHaTta My cMeTka , B nesa B Obb Al
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Ha u3nbnHeHve noanexart caMo peJoBHO NOoAafeHUTE NOPbYKKU. 3a TakmBa ce cuMTaT Te3un, KOUTO ca
NnoAaZieHn B CbOTBETCTBME C FOPEONUCAHNTE U3NCKBAHUS.

Mpun nunca, HesACHOTa WM MNPOTUBOpPEYME MeXAY AaHHUTE B PEKBU3UTUTE Ha nopbykaTa u/unm
HeobxoaMMM MPUNOXKEHMS! KbM HEesl, KakTo M B C/lyyal, Ye OT NpefoCTaBEHUTE AOKYMEHTU € BUAHO, Ye
€ Hasnmue NnopoK npu B3eMaHETO Ha KOPNOpaTMBHO pelleHue, B NpeacTaBuTeNHaTa BnacT unv B Apyro
HeobXxoaMMO YCNoBME 3a pasnopexaaHe C Aa/I0BEeTe, MnopbykaTa Ce cuuMTa 3a HeBanuMaHa U He
NOANEXWN HA U3MbJIHEHME.

Mpn Hanuune Ha TeXHUYECKN Uy Apyrn 06eKTUBHU MPUYMHU MOPBYKATa LUe Ce U3MbJHU NpU MbpBa
Bb3MOXHOCT.

lMoprvykxara 3a egHoBpeMeHHaTa npogaxba Ha gsasiose ot POHLA mn nokyrnka Ha 4S/10BE OT
APYr AOroBopeH @YoHA, CblLYo opraHM3upaH M ynpassisaBaH ot ,,O0bb Acer MeHnagXMBHT”
Al, n obparHo, ce npuemar B ogpnca Ha ,0bb Acer MenngxmMvHT” Al, B KJIOHOBETE Ha
Obb A[], onpepesneHnn karo "Mectra 3a npogakba” (Bmw [lIpunoxxernne N° 1 kbMm
lIpocniexra) B pamkure Ha pabOTHOTO MM BPEME, KAKTO M BbB BUPTYaJ/IHHS K/IOH Ha "Obb”
A/l Ha nHTepHeT agpec (http://ebb.ubb.bqg).

lMopvyknre nogagenn cneqg 17:00 4. Ha geH T ,A€eHs1 Ha riogaBaHe Ha nopwvyYykara’, ce
HM3MBJIHABAT 0 UEHNTE, Ba/IMAHN 3a AeH T+1, onpegeneHn Ha nocneqBalyns paboTeH JeH
/ AeH T+2 /. 3a nopbykm, nogageHn cneg 17:00 4., noOpvbYKHU 3a OTKa3 ce rnpHemMar 4o
17:00 4. Ha cnegBawnsa paboreH pgeH / pgeH T+1 /. Cneg T1OBa, MOPpbYKHTE 3a
EeAHoBpeMEHHa npogarkba Ha gssiose or POHAA un nokynka Ha A[A/10BEe OT APyl /1eBOB
AOroBopeH ¢poHA, CvbLYO OpraHM3vpaH M yrpas/iiBaH OT YNpaB/iiBaljoTO APYIKECTBO U
06parTHo, ce CYHUTAaT 3a HEOTMEHSIEMM.

Mopbyuka 3a egHoBpeMeHHa npoaaxba Ha Aasnose ot ®OHJA W MOKynka Ha AsnoBe OT Apyr
A0orosopeH (hoHA, Cblo opraHu3upaH 1 ynpaensisaH oT ,,Obb AceT MeHnaxXMbHT” ALl, HE MOXe Aa
6bae nogageHa, Korato ob6paTHOTO U3KyrnyBaHe Ha asnoBeTe Ha ®OHOA wnu Ha apyrus ¢oHa e
BPEMEHHO CMPSIHO, TbI1 KaTO CNMPaHETO Ha 06PaTHOTO M3KyNyBaHE 3aAb/HKUTENTHO € CBbP3aHO U C
npeycTaHoBSABaHE HA U3aBaHETO Ha AsnoBe. TakMBa NOPbYKM LWe ce npueMaT, cnep Kkato obpaTHOTO
N3KynyBaHe Ha AsnoBeTe U Ha Asata doHaa 6bae Bb306HOBEHO.

MNMopbuyka 3a egHoBpeMeHHa npoaaxba Ha asnoBe Ha ®OHZA u nokynka Ha AsnosBe oT Apyr ¢GoHa,
ynpasnsisaH ot Y[ “Obb AceT MeHnmKXMbHT” ALl, 1 06paTHO, Ce M3MbAHSIBA B CPOK A0 7 AHWU OT
AaTaTa Ha NoAaBaHeTo M.

2.10.3.4. BpeMeHHO cnupaHe Ha 06paTHOTO U3KyMNnyBaHe

»,OBb AceT MeHnaxMbHT” Al, No peweHne Ha CbBeTa Ha AUPEKTOPUTE, MOXE BPEMEHHO Aa cripe
obpaTHOTO WM3KynyBaHe Ha pAasanoBete Ha OOHOA, camMO B WM3KAKUUTENHW CfyYan, ako
obcrosTencTeaTa ro HanaraT U CNMPAHETO e ONpaBAaHO C Orfiefl Ha UHTepecuTe Ha npuTeXxaTenute
Ha [0anoBe, BKIOYUTENHO B CrefHuUTe Crydan:

Y KoraTO Ha perynupaH nasap, Ha KOWTO CblUecTBEHa 4acT OT akTmeuTe Ha ®OHOA ca
JOMyCcHaTU WM Cce TbpryeBaT, CKNIOYBAHETO Ha CAENKM € MNpeKpaTeHo, CrApsHO wunn e
NOANOXXEHO Ha OrpaHUYeHue;

Y Korato He MoraT fa 6bAaT OUEeHEeHW MPaBMIHO aKTUBUTE UK 3aab/keHuaTa Ha OOHIA mnn
YnpaBnsiBawoTo APY>XKECTBO HE MOXE a Ce pa3nopexaa C TaX, 6e3 Aa yBpean MHTepecuTe Ha
npuTexarenuTe Ha AS/10Be;

Y Korato ce B3eMe pelleHue 3a npekpaTsiBaHe unm npeobpasyBaHe ype3 CIMBaHe UW BMBaHe
Ha ®OHIA.

Y B Cny4yar Ha pasBansiHe Ha goroBopa Cc baHkaTa — Aeno3uTap Nopaan BUHOBHO HEU3MbIHEHME
Ha 3aAb/DKeHWsTa M, OTHEMaHe Ha NMueH3a 3a 6aHKoBa AEMHOCT WKW HanaraHe Ha aApyrv
OrpaHNYeHns Ha AEMHOCTTA M, KakTo M ako baHkaTa — ageno3uTtap 6bae M3K/IOYeHa OT
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cnucbka no un. 35, an. 1 ot 3QKUCAMKWN, KoUTo npaBsT HEBBL3MOXHO W3Mb/IHEHWETO Ha

3aAb/HKEHUsITA M MO AOroBOpa 3a AEnO3UTapHM YCIyrM U MoraT Aa YBpPeasiT MHTepecuTe Ha

nputexarenute Ha aanose Ha ®OHA.
B ropensbpoeHuTe cnyyan YnpaBnsiBalloTO APYXECTBO yBeAoMsBa KoMucusTa 3a (PUHAHCOB HaA30p
n baHkaTa-Aeno3vTap 3a pelleHneTo Cv A0 Kpas Ha paboTHMA AeH, KakTo M 3a Bb30OHOBsBaHe Ha
06paTHOTO M3KyrnyBaHe A0 Kpas Ha paboTHUS AeH, npeaxoxaall Bb306HOBSBAHETO.
Mpu B3eMaHe Ha peweHne ot ,,O0bb AceT MeHnmKkMbHT” A/l 3a cnvpaHe Ha 06paTHOTO M3KyMNyBaHE Ha
asnosete Ha ®OHA, TO € ANbXHO Aa NpeyCcTaHOBKN He3abaBHO M M34aBAHETO Ha AS/1I0BE 3@ CPOKa Ha
BPEMEHHOTO CnupaHe Ha 0bpaTHOTO M3KyryBaHe.
MpremaHeTo Ha NOpbYKM 3a efHOBpeMeHHa npojaxba Ha asnose Ha ®POHZA v nokynka Ha asnose
Ha Apyra KOMeKTMBHA MHBECTMLUMOHHA CXeMa, Cbllo ynpasnsasaHa oT “Obb AceT MeHnmxkMbHT” ALl, m
obpaTHO, Cce MpeycTaHoBsIBa, ako 0bpaTHOTO M3KyrnyBaHe Ha ASNOBETE Ha KOSITO U Aa e OT ABeTe
KONEKTUBHU MHBECTULMOHHMN CXeMn 6bae BPEMEHHO CMpPSIHO A0 MOMEHTa Ha Bb306HOBSIBaHETO My.B
C/lyyal, Ye ce Hanara yAb/hkaBaHe Ha CPOKa 3a BPEMEHHO CrMpaHe Ha 0b6paTHOTO M3KYNyBaHE Ha
aanosete Ha ®OHAA, YnpaBnsBsallOTO APYXECTBO € ATbXHO Aa yBeAoMM 3a ToBa KomucusaATa 3a
¢mHaHcoB Haa30p u baHkaTa-geno3unTap, He NO-KbCHO OT 7 AHW Npean U3TUYAHETO Ha MbpBOHAYaIHO
onpeaeneHns oT Hero CPok. AKO CPOKbT Ha CrMPaHETO € NO-KpaTbK OT CeAeM AHW, BKIOYMTENTHO B
CnyyauTe, Korato 06paTHOTO WM3KynyBaHe € O6uno ChpsHO MNOpaauM TEeXHUYECKU MPUYMHK,
yNpaBnsBawWoTO APY>XECTBO W3BbPLUBA YBEAOMJEHUATA MO NPEAXOAHOTO M3peyeHne A0 Kpas Ha
paboTHUS AeH, npeaxoXxaaw, aataTta, Ha KoaTo e Tpsbesano ga 6bae nogHoBeHO 06paTHOTO
n3kynyBaHe.ObpaTHOTO M3KynyBaHe ce Bb30OHOBSIBA MO peleHve Ha CbBeTa Ha AMpeKTopuTe C
N3TMYAHETO Ha CpPOKa, OnpeaeneH B pelleHNeTo 3a CnupaHe Ha 0bpaTHOTO M3KymnyBaHe, CbOTBETHO B
peleHneTo 3a yab/hHKaBaHe CpoKa Ha criMpaHe Ha obpaTHOTO M3KynyBaHe.llopbykuTe, NoaafaeHu cnea
nocnegHoTo obsiBsiBaHE Ha uUeHaTa Ha 0bpaTHO M3KynyBaHe Npeau HadanHaTa AaTa Ha Cpoka Ha
BPEMEHHOTO CrNMpaHe, He Ce M3MbJHSABAT. YNpaBnsBalloTO APYXECTBO BbL3CTAHOBSIBA CyMUTE Ha
NHBECTUTOpPUTE, NoJanu NOPbYKM 3a NOKYNKa Ha As/10Be, No 6aHKoBaTa UM CMETKa WM Ha KacaTta Ha
LPY>XeCTBOTO A0 Kpas Ha paboTHWs AeH, CnedBall AeHs Ha nodaBaHe Ha nopbukute. ,OBb AceT
MeHnpxMbHT” ALl yBeaoMsiBa nNpuTexXaTtennte Ha AsS/10BE 3a CNMPAHETO Ha 0bpaTHOTO M3KyrnyBaHe,
CbOTBETHO, 3a Bb30OHOBSIBAHETO My He3abaBHO Cnej B3eMaHETO Ha peleHne 3a ToBa, 4pes
nybnMkaumss Ha WHTEpHET CTpaHuuata Ha YnpaenssawoTo ApyXecTBo  www.ubbam.bg.
YNpaBnsBawoTo APYXECTBO YyBeAOMsBa W 3aMeCTHUK-NpeacedaTens, pPbKOBOAEL YnpasreHune
»Haa3op Ha nHBECTULUMOHHaTa aAeHocT” npu Kommcnata 3a hMHaHCOB Haa3op.

2.11. OnucaHue Ha nNpaBuJiaTa 3a onpeaensiHe u usnoJsissaHe (pasnpeaensiHe) Ha goxoaa
(vact ot neyanbara)

Cneg noOCTbNBAHETO Ha [oKNaga Ha peructpupanus oautop CbBeTbT Ha AMpeKTopuTe Ha
YnpaBnsiBawloTo APYXXECTBO B3eMa pelleHne 3a pa3npeaeneHune Ha nedanbata Ha ®OHIA.

MpaBo Ha amBuaeHT (YacT oT nedyanbata) MMaT CcaMO /fMUATa, KOUTO Ca BK/IIOYEHW B CMUCHK Ha
nputexarenute Ha asnose Ha ®OHAA, uspageH ot “UeHTpaneH [Oeno3utap” AL Ha 14-Tua AeH,
cneagaly AeHs Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO € NpueT roaviiHus (hMHaAHCOB
OTYET U e B3EeTO peLleHne 3a pasnpeaensiHe Ha AMBUAEHTMW.

OveunaeHTn (4actn oT nevanbata) Ha NpuTexaTenuTe Ha AsnoBe MoraTt Aa 6baaT unnawaHuM camo B
napu.

[OvBupeHtute (4Yactute OT nevanbata) Ha npuTexaTtenuTe Ha Aa0Be Ce WU34YUCIABAT, KaTo
onpeneneHata oT CbBeTa Ha AMpPEKTOpUTE Ha YNpaBnsBaWOTO APYXeCTBO 4acT OT nevanbarta,
noanexaiwia Ha pasnpefensiHe kaTo AuBMAeHT (4acT oT nedanbaTa), ce pasgenv Ha 6post Ha
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asnosete Ha ®OHZA kbM 14-Tus aeH, cnefsall AeHs Ha 3acefaHneTo Ha CbBeTa Ha AupekTopuTe,
Ha KOETO e npueT roauwHns (UHaHCOB OTYET U € B3ETO peLleHne 3a pa3npenensiHe Ha ANBUAEHTW.

OnBnaeHTtute (4Yactute oT nedanbarta) ce pasnpenensaT B abconoTeH pa3Mep 3a BCEKM aAsn u ce
n3nnawaT Ha npuTexartenuTe Ha AsnoBe OT YNpaBnsBawoTo APYXeCTBO, 3a cMeTka Ha ®OH/A, B 3-
MeceyeH CpoK OT AaTaTa Ha pelleHneTo 3a pasnpeaensHe Ha nevanba Ha POHA.

M3nnawaHeTo Ha AMBUAEHTU (Y4acTu oT nedanbaTta) ce M3BbPLUBA CbC CbAEUCTBUETO Ha “LleHTpaneH
aeno3utap” AQ. PeabT 3a M3nnawaHe Ha aBnaeHTn (4actu oT nevanbarta) ce onpeaens ¢ Hapeaba.

YnpaBnsiBalloTo ApYXXeCTBOTO € A/TbXXHO He3abaBHO Aa yBeaomy KomucmaTa 3a ¢MHAHCOB Haa30p U
“UeHTpaneH [Oeno3utap” A 3a peweHneto Ha CbBeTa Ha AMpeKTOpUTE Ha YnpaBnsiBaLOTO
[PY>X€CTBO, OTHOCHO BMAA M pa3Mepa Ha AMBUAEHTA, KAKTO U OTHOCHO YC/IOBUSITA U peaa 3a HeroBoTo
nsnnawlaHe.

CbBeTbT Ha [upekTopuTe Ha YNpaBnsiBalOTO APYXXeCTBO MOXe fAa B3eMe pelleHve da He ce
pasnpegensit aMBuaeHTu (Yactu oT nevanbara) B CnegHUTe Cydau:

1.korato ®OHJA 3aBbpliBa (pMHAHCOBATa roaMHa Ha 3ary6a;

2.korato nedvanbata OT npeaxoAgHaTa roavHa, M3Uan0 WM 4acTuyHO, 6bae peuHBecTUpaHa B
JeriHocTTa Ha ®OH/IA, KaTo ce OTHECe MO €ANH OT CEAHUTE HAUYNHM :

Y B Hepa3npegeneHa nevanba OT MMHaNU roaunHNK;
Y BbB (PoHA ,Pe3epseH”;
Y  3a MOKpMBaHe Ha 3arybu OT MUHaNW roanHM.

2.12. CuyeTtoBOAHM AATU U AlaTU Ha pasnpegeneHne Ha goxoaa

YnpasnssawoTo gpyxectso Ha ®POHOA e 3agb/mkeHO fa npeacrtaBa Ha KomucusAta 3a
¢dvHaHCOB HaA30p M Ha obLecTBEHOCTTA:

1. FoanweH oTyeT B cpok 90 AHM OT 3aBbpLUBAHETO Ha (pMHAHCOBATa roanHa;

2. LlectmeceyeH oTyeT, obxBalLall MbpBUTE LWECT Meceua Ha hmHaHcoBaTa roamHa, B cpok 30 aHu
OT Kpasi Ha OTYETHUS MEpPUOL.

YnpaensasawoTo apyxectso Ha ®POH/IA e AnbXHO Aa npeacrtasy B KomucuaTa Ao 10-To uncnio Ha

Mecela, CneaBall, OTYETHWUS, MeceyeH 6anaHC U MHdopMaumss 3a obema M CTPyKTypaTa Ha
WHBECTMLMUTE B NOPTdENa No EMATEHTU U BUAOBE LIEHHU KHMXA U ApYrY (DUHAHCOBM UHCTPYMEHTM.

‘ ‘ Pa3snpenensHe Ha goxoaa \

| | 2014 2015 | 2016 |

MNMokpuBaHe Ha 3arybu OT MUHann roanHu C
neyanbara oT TekylwaTa rognHa
Pa3snpenensiHe Ha neyanbaTa 3a nepuoaa
BbB (poHA ,06wm pesepsn”

PasnpenensiHe Ha 3arybaTa 3a nepuoda B
Henokputn 3arybu”

2 914 990.83 - -

- 783 144.14 4 128 814.39

CyeroBogHa AaTta Ha pasnpegessaHero | 27.03.2015r.| 09.05.2016r.| 26.04.2017 r.
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2.13. OnucaHune Ha WHBECTULUMOHHUTE LEeNuM Ha AOoroBopHus ¢oHA, B TOBa 4MCIO
HeroBute (¢MUHAHCOBU uenm, WHBECTULIMOHHA NoOJZIMTUKA, OrpaHUYeHus Ha
MHBECTULMOHHATa noaimTuka Ha POHOA

OCHOBHM LIENIM M HACOYEHOCT Ha MHBECTULIMOHHATA AEUHOCT

OcHoBHa uen Ha ®OHA e ga ocurypu Ha npuTexaTenuTe Ha As0Be 3ana3BaHe WM HapacTBaHe Ha
CTOMHOCTT@ Ha WHBECTUMPAHWUTE OT TAX CPeACTBa 4UYpe3 peanu3vpaHe Ha MpeauMHO KanuTanoBu
ne4yanébu n npuxoam oT AMBUAEHTU N NINXBU NPU YMEPEH A0 BUCOK PUCK.

®uHaHcoBa uen Ha ®OHJA e HapacTBaHe Ha CTOMHOCTTA Ha W3AaAeHUTE OT Hero AsNoBe B
ObIFOCPOYEH MNJaH NMpu ocurypsieaHe Ha BMCOKa MMKBUAHOCT Ha CpeAcTBaTa Ha MHBECTUTOPUTE.

Crparterus n NnoNnTMKa 3a NOCTUraHe Ha Lenute

3a nocturaHe Ha uenuTe, YNpaBnsiBawoTo APYXECTBO CflefBa arpecMBHa MHBECTULMOHHA MOMUTUKA
NpY aKTUBHO YMpaBfeHWe Ha MHBECTULIMOHHMS MOpPTdhenn oT (UHAHCOBM MHCTPYMEHTU M MapuUyHU
cpeacrtea Ha ®OHA.

CpenctBaTta Ha ®OHA ce uHBeCTMpaT NpeavMHO B akuuK, NPUETM 3a TbProBUs Ha perynvpaHute
nasapwv B cTpaHaTta u 4yxbuHa 1 B No-mMaska cTeneH — B Ab/roBu (PUHAHCOBN MHCTPYMEHTM.
[loxoaHOCTTa, KOSITO ce o4akBa Aa 6bae peanvsmpaHa npu ynpasneHneTo Ha aktueute Ha ®OHA, ce
¢dopmMmpa npegvMHO OT NPUXOAM OT LEHOBM pas/iMKM Mpu MOKYnKo-npogaxba Ha ¢rHAHCOBM
MHCTPYMeHTU OT nopTtdeina Ha POHJA, OT NonyyeHn AMBUAEHTU U B MO-Masika CTeNeH — OT JINXBU
OT AbJIrOBU (PUHAHCOBWU MHCTPYMEHTK, OT 6aHKOBW Aeno3nTu U ap.

MN360pbT HA MHBECTULUMOHHW MHCTPYMEHTM Ce OCHOBaBa Ha (yHAAMeHTaneH U TeXHUYECKU aHanus,
KaTo MpenMyLLEeCTBEHO ce noadbupaT KHWMXa C BUCOK MOTEHUMAnN 3a pacTeX Ha NasapHUTE UM LIEHU U
peanu3npaHe Ha KanuTanosu nevanéu.

3a CTpyKTypupaHe 1 noaabpXXaHe Ha AnBepcuduumMpaH MHBECTULIMOHEH NOpTdhENn 1 3a npeana3sBaHe
Ha cpeAcTBaTa Ha MHBECTUTOPUTE OT HebnaronpusATHW nasapHW TeHaeHuwu, aktueuTe Ha ®OHOA ce
WMHBECTUPaT M B aKkuuMu, €MUTUPaHU OT YYXXAECTPaHHU EMUTEHTWU, KaKTO MU B AObJTOBU KHWXA,
N34aeHn OT AbpXXasu, O6LLMHN N KOPNOPaTUBHM BbArapcku 1 YyXXAeCTpaHHU EMUTEHTMU.

KHmxaTa C uKCMpaHa [AOXOAHOCT WM AEeno3uTUTEe B CTPyKTypaTa Ha nopTdelna ce v3nonssat
npeanMHoO 3a amBepcndUKaLmsa Ha pUCKa, KakTo M 3a peannsmpaHe Ha TekyLla AOXOAHOCT B MOMEHTHU
Ha HebnaronpusaTHa NasapHa TeHAEeHUMS 3a ASN0BUTE KHWXa (akuum Ha nybnuyHu apyxecrsa u
APY>XeCTBa CbC CneuunanHa MHBECTULMOHHA Len, AS10BE Ha A0rOoBOPHU (pOHAOBE).

3a ocurypsiBaHe Ha IMKBUAHOCT M 3@ MOCTUraHe Ha Nno-BMCOKa AO0XOAHOCT YNpaBnsBalloTO APYXKECTBO
MOXe Aa ocbllecTBsBa 3a cMeTka Ha ®OHA cpoyHu caenku npy npnaobmusaHeTo M npogaxkbaTta Ha
(PUHAHCOBN MHCTPYMEHTW, KakTo M AOrOBOPW C YroBOpKa 3a 06paTHO u3KynyBaHe (peno caenku). 3a
nocTuraHe Ha OcHoBHuUTE uenn Ha ®OHOA v npu ynpaBneHWETO Ha pucka YNpaBnsBalloToO
APYXXECTBO MOXe fAa npuiara noaxoAsiiyM WHBECTUMUMOHHM METOAM 3a 3almTa Ha nopTdeina
(hedging) oT pa3nuuHMTe BMAOBE PUCK, MPU KOETO MOXE Aa CK/o4YBa CAENKM C npaBa, (oyvbpcy,
dopybpau, onumm, cyanu u apyru AepusaTu.

3a noctMraHe Ha onTMManHa auBepcuduKauMs Ha nopTdenna, KakTo U 3a u3bareaHe Ha npe-
€KCMOHMPAHETO Ha MHBECTMUMOHHUS nopTdenn Ha POHLOA KbM KOHKPETHa WHAYCTpUS WK
KOMNaHus, YNpaBnsBalwoTO APYXeCcTBO MNoAAbpXa, B 3aBMCMMOCT OT MasapHata cuTyauwms,
noaxoAsLla OTpac/ioBa CTPYKTypa Ha nopTtdeina.

CbCTaB U CTPYKTYpa Ha aKTUBUTE
YnpaBnsiBalloTO APYXXECTBO MOAAbpXa CTPYKTypa Ha noptdeinna Ha ®OHOA no BMAOBE aKTuBY,
KaKTO cnepea:
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OTHOCHUTesneH aan

Bupose akTnBm cnpsiMmo oébwmre
aktueun Ha POHOA
[9n0BN UEHHW KHWXa, AO0MYCHATW A0 WM TbpryBaHW Ha perynvpaHuTe [o 95 %

nasapu no T.T. 1.1. - T.1.3.; AS10BM LEHHM KHMXA No T.1.4.; AsnoBe Ha
KONEKTUBHMU WHBECTULMOHHMU CXEMWU, YMSTO WHBECTULMOHHA MNOMUTUKA
CbOTBETCTBA HA puckoBaTa HacodeHocT Ha OOHA; aepvBaTMBHM
¢drHaAHCOBU MHCTPYyMeHTM No T.1.7. n T.1.8.

ObnroBnM UEHHU KHWXKa, OOMyCHAaTU A0 WAW TbpryBaHW Ha perynvpaHuTte [o 50%
nasapu no 1.T. 1.1. - T.1.3.; AbArOBM UEHHM KHMXa no T.1.4.; asnose Ha
KONEKTUBHM WHBECTUUMOHHM CXeMK, KOUTO ca C 6OanaHcupaHa uwnu
KOHCepBaTMBHA WHBECTULUMOHHA MOJIUTMKA; WHCTPYMEHTU Ha MNapUYHUSA
nasap no T.7. 1.1-1.3 n T.1.9 KOUTO Ca M3BbH MOHATUETO 3a JIMKBUAHMU
cpeacTea

JInkBnaHu cpeacTtsa, KbM KOMTO CragaT OCHOBHO Briorose B 6aHku no yn. | He no-Manko ot 5 %
11, an. 1, T. 6 N MHCTPYMEHTM Ha Napu4HMA nasap no T.T. 1-3 n 9, KonTo
B/IM3aT B NMOHATMETO 3a JIMKBUAHWN CPeACTBa

LIeHHM KHWXa M MHCTPYMEHTM Ha NapMyHMS Nasap no T. 2 onucaHa no-Aosy Do 10 %

1. AktueuTe Ha ®OHJA ce CbCTOAT €AMHCTBEHO OT:

1.1. NpexBbpNSEMM LEHHN KHMXKA U MHCTPYMEHTM Ha Napu4yHMs nasap, AONyCHATU 4O WU TbpryBaHu
Ha perynupaH nasap no CMUCbfa Ha Yn. 73 OT 3akOoHa 3a nasapuTe Ha (PUHAHCOBU WHCTPYMEHTU
(3Non);

1.2. NpexBbpAsieMU LEHHW KHMXA M UHCTPYMEHTM Ha MapuyHUS nasap, TbpryBaHW Ha perynvpad
nasap, pasnuyeH ot To3u no 4. 73 ot 3MPU, B Penybnnka bbnarapus unu B gpyra AbpXkasa YeHKa,
(yHKUMOHMpaALL peaoBHO, NpU3HAT U NY6AMYHO AOCTBIMEH, KAKTO U LEHHU KHUXA MU MHCTPYMEHTU Ha
napu4Husl nasap, eMmTupaHun ot Penybnmka bbnrapvs unu apyra AbpXxaBa YnieHKa;

1.3. npexBbpnseMmn LEHHN KHUXA U MHCTPYMEHTM Ha Napu4yHus nasap, 40NyCHAaTW A0 TbProBus Ha
odwmumaneH nasap Ha goHaoBa bopca UK TbpryBaHy Ha Apyr perynvpaH nasap B TpeTa AbpXKasa,
(yHKUMOHMpaALL, peaoBHO, NPU3HAT U NY6/IMYHO AOCTBLMNEH, KOUTO Ca BKIOYEHU B CNUCHK, 0A06peH OT
3amecTHuK-npeacenatens Ha KOH;

1.4. Hackopo m34adeHn NPexBbLPASEMU LEHHW KHWXA, B YCNOBMATA Ha YUSTO EMUCUS € BKIIKOYEHO
noemMaHe Ha 3aAb/DKeHuMe [da Ce WMCKa AOoMNyckaHe, U B CPOK, He Mno-Abfibr OT edHa roauHa oT
n3gaBaHeTo MM, Aa 6baaT gonycHaT A0 Tbprosus Ha oduumaneH nasap Ha ¢oHaosa 6opca UM Ha
Apyr perynupaH nasap, (QyHKUMOHMpaLW, pedoBHO, NPWM3HAT M NybAMYHO [AOCTbMEH, KOUTO ca
BKJIIOMEHM B CNUCBK, 0A0bpeH OT 3aMecTHUK-npeaceaatens Ha KOH;

1.5. aanoBe Ha KONEKTUBHU MHBECTULMOHHW CXEMW W/MUAU Ha ApPYrv Npeanpustus 3a KOMEKTUBHO
WMHBECTUpPaHe, KOUTO OTroBapAT Ha ycnosusaTa Ha yn. 4, an. 1 ot 34KUCAINKW, He3aBucMMo OT TOBQ,
Janun ca CbC cefanuile B AbpXKaBa YeHKa, Npu ycroBue ye:

a) Apyrute npeanpusaTUs 3a KONeKTUBHO MHBECTMPAHE OTroBapsT Ha CleaHUTe YCIOBUS:

aa) NONMYYMIN Cca pa3pelleHre 3a M3BbpLUBAHE Ha AEMHOCT MO 3aKOH, CbINlaCHO KOWTO BbpXy TAX CE
OCbLLECTBABA HAaA30p, KOUTO 3aMecTHUK-NpeaceaaTenst Ha KOH cmaTa 3a ekBMBaneHTEH Ha Haa3opa
CbrlacHO NpaBOTO Ha EBponeickusi Cblo3, M CbTPYAHUYECTBOTO MeXAYy HAA30pHUTE OpraHn € B
AOCTaTbyHa CTENeH OCUTYPEHO;

ab) HMBOTO Ha 3alWMTa Ha nNpuUTEXaTenuTe Ha ASnoBe B TAX, BK/OYMTENHO MpaBunata 3a
pasnpefeneHveTo Ha aKTUBUTE, 3a MON3BAHETO M MNPEAOCTaBAHETO HA 3aeMW Ha MNPEXBbpAsemMu
LUEHHN KHWMXA M UHCTPYMEHTU Ha MNapuyHMs nasap, KakTo M 3a npofakbata Ha LEeHHW KHMXa M
WHCTPYMEHTM Ha MNapuyHWs nasap, KOUTO nNpeanpusTMsaTa 3a KOMEKTUMBHO WHBECTUPAHE He
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npuTexasaT, Ca €KBMBAaJIeHTHW Ha npaBwiata W 3awutaTa Ha nputexaTenuTe Ha AS/10BE Ha
KONEKTUBHN MHBECTULIMOHHU CXEMU;

aB) OCHOBHaTa MHBECTULMOHHA HacoveHoCT Ha KUC ga CcbOTBETCTBa Ha MpenMyLLecTBEHUTE CEKTOPU
Ha nHeBecTnpaHe Ha ®OHA.

ar) paskpuBaT MEepuMoAMYHO MHMOpMauMs, KaTo M3roTBAT W MybnvKyBaT rOAMWHM U 6-MeceyHn
OTYeTW, AaBalyM Bb3MOXHOCT 3a OUEHKA Ha aKTUBUTE, MacuBUTE, MPUXOAUTE U W3BbPLUEHUTE
onepauumn rnpes oT4EeTHUS nepuos, v

6) He noBeye OT 10 Ha CTO OT AKTMBUTE Ha KONEKTUBHUTE MHBECTULMOHHU CXEMU WU HaA ApyruTe
npeanpuaTua 3a KOMEKTUBHO WHBECTMpaHe, uneTo npuaobusaHe ce npeaBwxaa Aa Ce U3BbPLUMK,
MoraT CbMlaCHO y4ypeauTeNHMTe MM aKTOBe MW npasunata UM ga 6baat mHBeCTUpaHn o6lwo B
AANI0Be Ha ApYyrM KOMEKTUBHUM MHBECTULMOHHM CXEMU WA B APYrU Mpeanpustus 3a KOMEKTUBHO
NHBECTUpPaHe;

1.6. Bnorose B KpeAUTHU MHCTUTYLUMU, NNATUMWU MPU NMOUCKBAHE UK, 3a KOUTO CbLUeCTBYBa MNpaBoTO
fAa 6bAaT m3TerneHn No BCAKO BpeMe, M C AaTa A0 Najex He rnosedve oT 12 Meceua; KpeauTHuTe
WHCTUTYUMM B TpeTa AbpxaBa TpsibBa Aa cnas3saT npaBuna M aa ca obeKkT Ha Haa3op, KOUTO
3aMecTHUK-nNpeacegatenat Ha KOH cMaTa 3a eKBMBANEHTHM Ha Te3uM CbrflaCHO MpaBOTO Ha
EBponeickns cbto3;

1.7. pepvBaTMBHU (DUHAHCOBU MHCTPYMEHTM, BK/IIOYUTENHO EKBUBANEHTHUM Ha THAX WHCTPYMEHTW,
3a4b/DKEHNSTA MO KOMTO MoraT Aa 6bAaT M3Mb/HEHWM 4pe3 MapyyHO nNawaHe, TbpryBaHW Ha
perynvpaHu nasapy no 1. 1.1 — 1.3;

1.8. pepmBaTUBHU (PUHAHCOBWN UHCTPYMEHTW, TbPryBaHN Ha M3BbLHOOPCOBM Nasapwu, Npu yCioBue Ye:
a) 6a3oBMTE UM aKTMBW Ca MHCTPYMEHTWU NO T. 1, GUHAHCOBM MHAEKCKU, NNXBEHW NPOLIEHTU, BanyTa
WNU BasyTHU KYpCOBE;

6) HacpelwHaTa CTpaHa no caenkarta C Te3u AepyBaTMBHU (DMHAHCOBU MHCTPYMEHTU € UHCTUTYUUS -
npegMeT Ha npyAeHUManeH Haa3op, M OTroBaps Ha M3UCKBaHWSA, oaobpeHu OT  3aMeCTHMK-
npeacenatensa Ha KOH;

B) ca 06eKkT Ha HaaeXxaHa W noanexalla Ha npoBepka exeAHEBHA OLEeHKA U BbB BCEKM MOMEHT Mo
nHnumatmea Ha ®OHIA moraT Aa 6baaT npodadeHwn, NUKBUMAMPAHM WM 3aKpUTKU 4Ype3 odceToBa
caenka no crnpasBeasivBa CTOMHOCT;

1.9. MHCTPYMEHTWN Ha Napu4HMA nasap U3BbLH Te3W, TbPryBaHW Ha perynvpaH nasap v nocoyeHun B §
1, 7. 6 ot AP Ha 3OKUCAOINKW, ako Bbpxy eMucuaTa WM emMUTEHTa Ha Te3u WHCTPYMEHTU ce
OCbLLEeCTBABa HaA30p C Len 3almTa Ha MHBECTUTOPUTE UK CNeCcTIBaHUSATa U OTFOBapST Ha CneaHuTe
yCnoBus:

a) eMUTUPAHM WKW rapaHTUpaHM Ca OT LEHTpanHW, permoHanHu MM MeCcTHM opraHu B Penybnuka
Bbnrapus unu B gpyra Abpxkaea uneHka, oT bwnarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra [AbpXaBa u4neHka, OT EBponeickata ueHTpanHa 6aHka, OT EBponenckusi cbio3 wan ot
EBponelickaTa MHBECTMUMOHHA 6aHKa, OT TPeTa AbpXKaBa, a B CllydauTe Ha deaepanHa Abpxasa - OT
eaVH OT ufieHoBeTe Ha (efepanHaTa Abpxasa, OT NybnvyHa MexxayHapoaHa opraHusaums, B KOATO
yfieHyBa NOHe efHa Abp)KaBa YJIEHKA;

6) n3gageHn ca OT EMUTEHT, YUSATO EMUCUS LIEHHU KHUXKA Ce TbpryBa Ha perynupad nasap rno 1. 1.1.
-1.3;

B) EMUTUPAHN MM FrapaHTUPaHU ca OT NMLUE, BbPXy KOETO Ce OCbLiecTBABa NpyAeHuManeH Haasop
CbrMIaCHO KpUTEpPUK, ONpeaeneHn oT NpPaBoOTO Ha EBponenckusi Cbio3, UM OT SinLe, KOETO € 06eKT u
crassa rpaswia, MNPUETU OT CbOTBETHUSA KOMMETEHTEH OpraH, KOMTO Ca MOHEe TOJIKOBa CTPOru,
KOMKOTO Ca M3WUCKBaHWUATA, ONpeaesieHn OT NpaBoTo Ha EBponenckums Cutos;

r) u3gageHn ca OT eMUTEHTU, Pas/IMyHK OT Te3n no Hyken "a", "6" n "B", oTroBapswwm Ha KpuTepum,
oaobpeHun oT 3aMecTHUK-Npeaceaatens Ha KOH, rapaHtupalum, ye:

aa) WHBEeCTUUMUTE B Te3N MHCTPYMEHTU ca 06eKT Ha 3awmTa Ha MHBECTUTOPUTE, eKBMBASIEHTHa Ha
3awmTaTa, Ha KosiITo noanexar nHeectuummTe no éykeun "a", "6" n "B";
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66) eMUTEHTLT e APYXXeCTBO, YMMTO KanuTan M pe3epBu Ca B pa3Mep He Mo-Manko OT NeBoBaTa
paBHoOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeAacTaBst U MybnMKyBa roauiiHn UHAHCOBU OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTnBa Ha CbeeTa OT 25 tonv 1978 r., npyeta Ha OCHoBaHMe un. 54, §
3, bykBa "x" oT [lJoroBopa OTHOCHO FOAMLLIHMTE CYETOBOAHM OTYETU HA HAKOWM BMAOBE ApYXXeCTBa
(78/660/ENO) unn c PernameHT (EO) N2 1606/2002 Ha EBponeickusi napnameHT u Ha CbBeTa oT 19
tonn 2002 r. 3a npunaraHeTo Ha MeXxayHapoAHWTEe CYETOBOAHM CTaHAapTW, U € JiMue, KOEeTO
(pmHaHCHpa rpyna OT APYXeCTBa, B KOSATO yyacTBaT €4HO WM HSAKOMKO ApYXKeCTBa, NpueTu 3a
TbProBUS Ha perynupaH nasap, WM nuuUe, KOeTo (UHaHCMpa [ApY>XeCTBa 3a CEKIopUTMU3aums,
Bb3MO/3BaLLM ce OT 6aHKOBa IMHWS 3a OCUIypsiBAHE Ha NIMKBUAHOCT.

2. YNpaBnsBalloTo ApYXXeCcTBo 3a cMeTka Ha ®POHA mMoxe aa uHBecTUpa He noseye oT 10 Ha CTo oT
aktneute Ha ®OHJA B NpexBbprIIeEMN LEHHU KHWKA U UHCTPYMEHTU Ha NapUYHWUS Na3ap U3BbH Te3n
norT. 1.

3. ®OHAbT He Moxe aa Nnpuaobusa LeHHN (bnaropogHn) MeTanu u cepTudUKaT BbpXy TsX.

4. YnpaBnsBawoTO APY>XXECTBO He MOXe Aa MHBEeCTUpa noseye OT 5 Ha cTo oT akTmueute Ha ®OHJA B
NPEXBbPASEMU LIEHHWN KHMXKA WX B MHCTPYMEHTU Ha NapuyHus nasap, u3gagaeHu OT eaHo nuue.

5. YnpaBnsBeawoTo ApY>XeCTBO He MoXe Aa MHBecTupa rnosede oT 20 Ha CTo OT akTueuTe Ha ®OHOA
BbB B/IOrOBe B €4HO nmue no T. 1.6.

6. PuckoBata ekcnosuumsa Ha ®OHJA KbM HacpelHaTa CTpaHa no caenka C n3BbHOOPCOBO ThpryBaHM
[lepuBaTMBHN (DMHAHCOBM WMHCTPYMEHTU He MOoXe Aa HaaBuwasa 10 Ha CTO OT aKkTMBMTE, KoraTo
HacpellHaTa CTpaHa € KpeauTHa WMHCTUTyumus no T.1.6. , @ B oCTaHanute ciyyan - 5 Ha CTO OT
aKTuBuTe.

7. YnpaBnsBawoTO APY>XeCTBO MOXe aa uHBectMpa A0 10 Ha cto oT aktmBuTe Ha ®OHOA B
NPeXBbPASEMU LLIEHHN KHUXXA MW B UHCTPYMEHTU HA NapuyHua nasap, U3fajeHn oT efHo nnue, camo
npu ycnoBue 4ye obllaTa CTOMHOCT Ha MHBECTUUMMTE B NvuaTa, BbB BCSKO OT kouto POHAA
MHBECTUpa noBeye OT 5 Ha CTO OT cBoMTE aKTMBM, He HaaBuwasa 40 Ha CTO OT aKTUBUTE My.
OrpaHu4eHneTo Mo M3peyeHne MbpBO HE Ce npunara OTHOCHO BJIOFOBETE B KPEAUTHU WUHCTUTYLUM,
BbpXy KOMTO Ce OCbLIeCTBSBa MpyAeHUManeH Haa30p, KakTo U KbM CAenkuTe C M3BbHOOPCOBO
TbpryBaHu AepuBaTUBHU (DUHAHCOBU MHCTPYMEHTU C TE3U MHCTUTYLIMM.

8. OcBeH orpaHuyeHusTa no T. 4 - 6 oblaTta CTOMHOCT Ha MHBecTUUnMTe Ha POHZA B npexBbpnsemMm
LEHHN KHWXA WN MHCTPYMEHTU Ha NapuyHusa nasap, v3gafeHu OT eaHOo e, BorosBeTe npu ToBa
NMLE, KaKTO M eKCno3uumsTa KbM CbLIOTO SiMuUe, Bb3HMKHANA B pe3ynTaT Ha caefkun ¢ 3BbHOH0PCOBO
TbpryBaHu AepuBaTUBHU (PUHAHCOBM MHCTPYMEHTW, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTueBuTe
My.

9. YnpaensiBawoTO APYXXeCTBO MOXe Aa uHBecTMpa A0 35 Ha cto oT aktueute Ha OOHIA B
NPeXBbPNSEMU LEHHU KHMXKA WU MHCTPYMEHTW Ha NapudHMsa nasap, v3gafeHu OT eQHO nuue, ako
LEHHUTE KHMXA W MHCTPYMEHTUTE Ha MapyvyHUS nasap ca u3gageHn wunu rapaHTupaHu ot Penybnuvka
bbnrapus, OT gpyra AbpXXaBa YieHKa, OT TEXHU pPernoHanHn UM MeCTHU OpraHu, OT TpeTa Abp)KaBa
nnu ot NybnnyHa MexxayHapoaHa opraHv3aums, B KOSTO YiieHyBa NOHe efHa AbpXXaBa YfieHKa.

10. MNpexBbpnsgeMnTe LUEHHM KHWXA U MHCTPYMEHTUTE Ha MapuyHuMs nasap no T. 9 He ce B3emar
npeasua 3a LenuTe Ha OrpaHnUyYeHneTo no T. 7.

11. VIHBECTUMUMOHHUTE OrpaHNYeHns no T. 4 - 9 He MoraT da 6baaT KOMOMHMpPaHW. OblaTta CTOMHOCT
Ha uHBecTMUuMnTe Ha ®OHA B NpexBbpasieMn LEHHU KHUXA UMW MHCTPYMEHTM Ha NapuvyHKUS nasap,
n3gageHn OT efHO Nuvue, BIOroBeTe Mpu TOBa NMUE, KAaKTO M eKCrno3uvumsTa KbM CbLOTO NMUE,
Bb3HWKHaNa B pe3yntaT Ha CAeNKu C AepuBaTMBHU (MHAHCOBUM MHCTPYMEHTWU CbrNacHo T. 4 - 9, He
MOXXe Aa HaaBuwaea 35 Ha cTo oT akTmBuTe Ha ®OHJA.

12. [IpyxecTtBaTta, BK/OYEHN KbM e4Ha rpyna 3a LenuTe Ha CbCTaBsiHe Ha KOHconMaupaH GUHaAHCOB
OTYET CbIIAaCHO NMPU3HATUTE CYETOBOAHU CTAHAAPTW, Ce pasrnexaaT KaTto e4HO Nuue nNpu npuiaraHe
Ha orpaHuMyeHudaTa no 1. 4 - 11.
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13. Obwata CTOMHOCT Ha WMHBECTULMWUTE B MPEXBBLPSSEMU LEHHUM KHMXKA WM MHCTPYMEHTM Ha
napuvyHUa nasap, eMUTUPaHN OT ApY>XecTBaTa B e4Ha rpyna, He Moxe da Haasuwasa 20 Ha cTo oT
CTOMHOCTTa Ha akTuBuTe Ha ®OHJA.

14. ®OHADBT Moxe aa MHBECTMpPa A0 25 Ha CTO OT aKTMBUTE CU B 06NmMraumm, n3gaaeHn oT KpeauTHa
WMHCTUTYUMNS CbC Cefanuile B AbpXKaBa YfleHKa, KOATO MOAJIeXM Ha CrieunasneH Haasop € uen 3awmra
Ha npuTexaTenute Ha o06auraummn, BKIIOYMTENHO Ha W3MCKBAHETO HabpaHuTe OT emucuaTa
obnuraummn cpeactsa fa 6bAaT MHBECTMpPaHW B aKTUMBW, KOWUTO MNpe3 LEenus nepyvos Ha emucusita
OCMrypsiBaT MOKPUTME Ha MpeTeHUMUTE BbB Bpb3ka C ObAMraummMTe M KOUTO B C/lyYyal Ha
HECbCTOATENHOCT Ha eMUTEeHTa Aa 6bAaT M3Mon3BaHM NPUMOPUTETHO 3a M3M/aLlaHe Ha 3aAb/HKeHusTa
KbM npuTexatennte Ha obnuraumm. ObwaTta CTOMHOCT Ha MHBECTMUMMTE MO M3pEeYeHne MbpBo,
HaAXBbPASALWM OrpaHNYEHNETO NO T. 4 3@ eKCNO3ULMN KbM eUH EMUTEHT, HEe MOXe Aa Haaxebpns 80
Ha cTo OT akTuBuTe Ha ®OHOA. ObnvraumnTe, U3gageHn OT KPeaUTHU MHCTUTYLMKU CbC Cefanuiie B
AbpXXaBa u4/leHKa, KOUTO OTroBapsAT Ha WM3MCKBaHUSATA MO M3peyeHne MbpBO, ce nybnukysBaT Ha
CTpaHuuaTa Ha EBponeiickaTa koMucus.

15. YnpaBnaBalloTo ApYy>XeCTBO MOXe Aa UHBeCTUpa He rnosedye oT 10 Ha cTo oT akTmBuTe Ha ®OHAA
B AS/10BETE Ha eHO W CbLLo NpeanpusTMe 3a KOMEKTUBHO MHBECTUpaHe no T. 1.5, HezaBucumo ganm
€ CbC ceflanuile B AbpXKaBa YIeHKa Unn He.

16. O6WMAT pa3Mep Ha MHBECTUUMUTE B OANI0BE Ha MPeanpusTUs 3a KONEKTUBHO MHBECTUPAHE,
paznnyHn ot ®OHIA, He Moxe Aa Hazeuwaea 10 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npnaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gaaeHu OT eaHo Nuue;

2. feceT Ha CTo OT obnuraumuTe UNn Apyru AbAroBU LEHHU KHUXA, U34afAeHU OT eaHo nuue;

3. [oBajeceT M NET Ha CTO OT ASA/IOBETE HA efHa KONEeKTUMBHA WHBECTUMUMOHHA CXemMa WAu Apyro
NpeanpusaTMe 3a KOMNEKTUBHO MHBECTMPAHE, KOETO OTroBaps Ha WM3WCKBaHWATA Ha un. 4, an. 1 or
30KNAMNKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha Napy4yHUS nasap, U34aAeHn OT eaHo uue.

18. OrpaHuyeHusTa He ce npunaraTt, Korato YnpasnsiBawoTO APY>XECTBO YMNpPaXKHsBa 3a CMETKa Ha
OOHJA npaBa Ha 3anuMcBaHe, NPOU3TMYALLM OT MPEXBbLP/ISIEMU LEHHW KHMXKA W MHCTPYMEHTWU Ha
NapuyHUA nasap, KOMTO Ca YacT OT HErOBUTE aKTUBMW.

19. lpn HapyweHMe Ha WHBECTUUMOHHUTE OrpaHUYEeHUs MO MPUYMHU M3BLH KOHTPOsa Ha
YNpaBnsBalloTo APY>XXECTBO MM B pe3ynTaT Ha ynpa)kHABaHE rpasa Ha 3anvcBaHe, YnpasnsBawoTo
APY>KECTBO MPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE Ha HapyLUeHWETo, ype3
coenkn 3a npogaxba npuBexaa aktmeute Ha OOHOA B CbOTBETCTBME C WHBECTUMLMOHHUTE
OFpaHNYeHUsl, KaTo OT4YMTa WHTEpecuTe Ha npuTexartenute Ha Aanose. B T1e3n cnyvam
YNpaBnsBalloTo APYXeCTBO € A/TbXHO B 7-AHEBEH CPOK OT M3BbpLIBAHE Ha HapyLleHWeTo Aa
yBEAOMW KOMUCKATA, KaTO NpeaocTtaBu WHMOpPMauuMs 3a MpUUMHUMTE 3a Bb3HMKBAHETO My M 3a
NnpeanpueTUTe MepKM 3a OTCTPAHABAHETO My.

20. ObwaTa CTOMHOCT Ha ekcno3uumsaTa Ha ®OHUA, cBbp3aHa C AEPUBATUBHU WHCTPYMEHTW, He
MoXe Aa 6bAe no-ronsMa oT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. ®OHADBT Moxe pa wHBECTMpa B AEpMBATMBHWU (PUHAHCOBM MHCTPYMEHTM MNpU Cha3BaHe Ha
orpaHudeHusita no T. 11 - 13 1 npu ycnoBue 4e ekcrno3numusita KbM 6a3oBuTe akTMBM 06O He
HaAXBbPAS NHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.

22.1. Korato ®OHAbT uHBecTMpa B AepuBaTUBHU (DMHAHCOBU MHCTPYMEHTK, H6a3npaHn Ha MHAEKCH,
TE3U UHCTPYMEHTUN He Ce KOMBUHMPAT 3a LenTe Ha MHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.
22.2. KoraTo npexBbp/iieMn LEHHN KHMXKA WM MHCTPYMEHTU Ha NapyvyHuKS nasap CbAbpXXaT BrpageH
AepuBaTUBEH MHCTPYMEHT, ekcrno3uumsata Ha ®OHZA KbM TO3M AepyBaTMBEH MHCTPYMEHT ce B3eMa
npeasua Npy n34ncnsaBaHeTo Ha obwata ekcrnosuums no T. 20.

-36-



MpocnekTt

. ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUA

Apyrn orpaHnyeHns Ha MHBECTULIMOHHATA AEUHOCT
23. YnpaBnsBawoTo APYXXeCTBO He MOXe aa npuaobmea 3a cmetka Ha ®OHIA akumu C NpaBo Ha
rnac Ha eauMH eMUTEHT, KOMTO 6buxa My no3BONWIM Aa YNPaXKHSABA 3HAYMTENIHO B/USIHUE BbpXY
EMUTEHT.
24.1. YnpaBnsBalloTO APYXXECTBO U baHkaTa—aeno3uTap, KoraTto Aenctsa 3a cMeTka Ha ®OHA, He
MOraT [a NpefoCTaBsaT 3aeMun Unn aa 6baaT rapaHTv Ha TpeTu nuua.
24.2. He3aBUCMMO OT OrpaHuyeHusTa no T. 24.1., YnpaBnsBawoTo ApyXecTBo U baHkaTa—aenosuTtap
MoraTt Aa npuaobusaTt NpexBbpasieMM LEHHU KHWXKA, MHCTPYMEHTM Ha NapuvyHuUs Mnasap Wan Apyru
(bnHaHcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 1 1.9, B cnyyanTe Korato CTOMHOCTT@ MM HE € HaMb/HO
nsnnaTeHa.
24.3. YnpaBnsBalloTo APYXXeCcTBO M baHkaTa - AenosvTap, KoraTo M3BbpLUBAT AEMHOCT 3a CMETKa Ha
®OHJA, He MoraT fa CK4YBaT AOroBOP 3a KbCWM NpoAaxbu Ha MNpexBbpfsieMU LEHHW KHWUXKA,
WMHCTPYMEHTWN Ha NapyyHWUS nasap v Ha apyru (UMHaHCoBKM MHCTpyMeHTn no 1.5, 1.7, 1.8 1 1.9.
25. Bcuykmn pasxoam, CBbp3aHu ¢ aeHocTtTa Ha ®OHZA, BKIOUMTENHO FOAMLLHOTO Bb3HarpaXaeHue
Ha YnpaBnsBawoTo APYXeCTBO, Ha baHkaTa-geno3nTapu Ha oauTOpa, He MoraT Aa HaaBuWABaT 5 Ha
CTO OT CpefiHaTa roAulHa HETHa CTOMHOCT Ha akTuBuTe no 6anaHca Ha ®OHA.
26.1. YnpaBnsBaLloTO APYXecTBO U baHkaTa - Aeno3uTap, Korato AeMCTBaT 3a cMeTka Ha POHIA He
MoraT [a non3BaTt 3aeMu, OCBEH B CrlydauTe no T. 26.2 - 26.9.
26.2. YnpaBnsBaLloTo ApY>XeCTBO U baHkaTa - Aeno3uTtap, KoraTo AeicTeaT 3a cMeTka Ha ®OHJA,
mMoraT da npuaobueaT vyxaecTpaHHa BanyTa NocpeacTBOM KOMMEHCAUMOHEH 3aeM C uen eeKTUBHO
ynpaBneHve Ha pasxoaute Ha OOHIA. KOMNEHCauMOHHMAT 3aeM Bb3HWMKBA B Cl/lyyauTe, KOrato
6aHka, ¢ kosTo ®OHAbT “Ma AOroBOPHU B3aMMOOTHOLLEHUS, CpeLly Aeno3upaHa BanyTa Ha ®OHOA,
ocurypsiea OT 4yxgaa 6aHKa KOHTpareHT npeaocTaBsHETO Ha 3aeM Ha ®OHOA B cboTBETHaTa
yyxxgectpaHHa Banyta. Ekcnosvumsata Ha ®OHA no 3aema no HacToswaTta alvMHes He MoXe Aa
Haaxebpns 10 Ha CTo OT akTMBUTE My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeacTBaTta OT 3aemMa
no Tasu anuHes mMoraT Aa 6baaT M3Non3BaHM 3a:

1. nnawaHe Ha NogafeHUTe NOPbYKKM 3a 06paTHO M3KynyBaHe Ha asnoseTe Ha ®OHIA M3BBLH
TeputopusTa Ha Penybnuka bunrapums;

2. NOKYMKa Ha UHCTpyMeHTu no yn. 38 3AKNCAMKN.
26.3. 3aMecCTHUK-NpeacedaTensaTt Ha KomucmaTa 3a (puHaHCOB Haa3op Moxe Aa paspewu Ha POHOA
[a Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBUTE My, akO €AHOBPEMEHHO Ca W3MbJIHEHM
CcnegHUTE YCNoBUS:

1. 3aeMbT e 3a CpoK, He Mo-Ababr OT 3 Meceua, U € HeobxoauM 3a MOKPUBAHE Ha
3a4b/HKeHnsTa no obpaTHOTO M3KynyBaHe Ha asanoseTe Ha POHA;

2. YCNoBWsiTa Ha AOrOBOpa 3a 3aeM He ca No-HebnaronpusTHU OT obuyalriHMTE 3a nasapa.
26.4. PeweHreTo 3a nos3sBaHe Ha 3aeM 3a cMeTka Ha POHJA ce B3ema oT CbBeTa Ha AMpPEKTOpUTE
Ha YnpaBnsaBsaLLloTo APY>XeCTBo.
26.5. 3a v3gaBaHe Ha paspelleHVe 3a MOos3BaHe Ha 3aeM YNpasnsBawoOTO APYXECTBO, Korato
JencTBaT 3a cMeTka Ha ®OH/[A, noaaBa 3asBneHWe A0 3aMecTHUK-npeacedatens Ha KOH no
onobpeH OT Hero obpasel, KbM KOETO Ce npunaraTt JOKYMEHTH, onpeaeneHu ¢ Hapeaba.
26.6. 3aMecTHUK-Npeaceaatensat Ha KOH ce npomnsHacs C pelleHne No 3asBfeHNETO 3a MNON3BAHETO
Ha 3aeM KaTo M34aBa UM OTKa3Ba Aa uM34aje paspelleHne 3a NoM3BaHEeTo My.
26.7. Cnep nony4vaBaHe Ha paspelleHWETO 3a MOM3BaHe Ha 3aeM YnpaBnsBawWoTO APYXECTBO e
ANBXHO Aa yBeaoMW 3aMecTHuK-npeacepatens Ha KOH 3a ckioveHWs [OroeBop 3a 3aeM U Aaa
npeaocTaBn KOMMe OT Hero B 3-AHEBEH CPOK OT AaTaTta Ha CK/IIOYBAHETO My.
26.8. ®OHAbT mMoxe Aa nonssa NoBedve OT €4uH 3aeM CaMO aKo B €4MH M Cbly nepuoa oblata cyma
Ha 3aeMuTe He HaABMULLABA NOCOYeHNs B T.26.3. pa3mep.
26.9. YnpaBnsBawoTo APYXXECTBO € ANTbXHO Aa Npeacrtassl Ha 3aMecTHuUK-npeacedatens Ha KOH
BEAHBbX MeceyHo, B Cpok A0 10-To uucno Ha cnedsawmsi Meceu OTYET 3a WM3pa3xXOABaHETO Ha
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Cpeacteata NO 3d€EMaA, KaKTO M 3@ HEroBoTo noracsdBaHe A0 OKOHYATENIHO W3Mb/IHEHWE Ha
3a4bJIXEHNETO.

2.14. lMpaBuna 3a oLeHKa Ha aKTUBUTE

1. HeTHaTa cTOMHOCT Ha akTnBUTE Ha ®POHA ce onpeaenst Bcekn paboTeH AeH OT ceaMuLaTa, KaTto
BK/1IOYBA CTOMHOCTTA Ha BCMYUKM MpuTexaBaHu ot ®OHA akTMBM M nacvBu rno 6anaHc 3a AeHs, 3a
KOWTO Ce OTHacs oueHKkaTa. AKO AafieH [ieH € 06sBeH oduumManHo 3a HepaboTeH, U3YMCIABAHETO Ha
€MUCMOHHATa CTOMHOCT W LieHaTa Ha 06paTHO M3KyMnyBaHE Ha [AS/IOBETE CE€ W3BbLPLUBA Ha MbpBUS
cneasaly, paboTeH aeH.

2. Mpun U34YNCNABAHETO Ha HETHATa CTOMHOCT Ha aKTMBUTE Ce M3MO0/M3Ba €AMHHA W MocneaoBaTesiHa
CUCTEMA 3a OLIEHAIBAHE, KaTo Ce OTYMTAT CbOTBETHUTE pa3xoan, CBbp3aHu C AEMHOCTTA Mo npoaaxba
1 06paTHO M3KYMyBaHE Ha ASNOBE, BKIOUMTENHO Bb3HArpaXKaeHUsiTa Ha YNpaBnsiBalloTO APY>XECTBO
1 BaHkaTa-aeno3nTap, KakTo 1 Apyrv pasxoau, ako Takuea 6baaT npeasuaeHu.

3. HeTHaTta cTtoMHOCT Ha akTuBuTe Ha ®OHIA e paBHa Ha cymaTa OT 6anaHcoBaTa CTOMHOCT Ha
BCUYKM akTMBM Ha POHIA, HamaneHa cbC cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM  MacuBMW.
HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH AsN € paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE, pa3deneHa
Ha 6pos Ha asnoseTe Ha ®OHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUBUTE WM MacuMBUTE Ce
onpegenst cbobpasHo ogobpeHn oT KomucuaTta 3a ¢uHaHCOB Haasop [lpaBuna 3a oueHka Ha
nopTtdeina 1 onpeaensHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHOA

4. OueHkaTa Ha akTueuTe Ha POH/JA ce n3BbpLiBa Npu NMbpBOHaYanHo npuaobmeaHe (Npu3HaBaHe) —
no ueHa Ha npuaobusaHe. MNocneasallata oueHka Ha akTueute Ha ®OHIA ce n3BbpLLBa eXeaHEBHO
Mo cnpaBeanvBa CTOMHOCT.

5. MNocnepgalla oueHka Ha UHAHCOBUTE MHCTPYMeHTM Ha ®OHA ce m3BbpliBa, MO CnpaBeaInBa
CTOMHOCT, B C/ly4Yal, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha LUEeHHM KHWXA, U MHCTPYMEHTM Ha Napu4HMs nasap emutupaHu ot Penybnuka bunrapums,
TbpryBaHM Ha MecTa 3a TbpProBusi NPW aKTMBEH Na3ap B CTpaHaTa, Ce U3BbplBa Bb3 OCHOBA Ha
CpeaHoapuTMETMYHa OT LieHuTe ,KynyBa” Mpu 3aTBapsiHe Ha Ma3apa 3a nocneaHust paboTeH AeH,
065IBEHN OT He Mo-Manko OT [BaMa MbPBUYHWU AWTBPU HA AbPXaBHU LEHHUM KHUXKA, CbracHo
AENCTBALLMA HOPMATMBEH aKT, ypexaall YCMoBusSiTa M peda 3a €eMUTUpaHe, npuaobuBaHe U
n3nnawlaHe Ha 6e3HaNNYHM ObpXKaBHU LIEHHW KHMXKA. B cnyyal, ye ueHaTa e u3umcieHa Ha OCHoBaTa
Ha npeacTtaBeHy 6pyTHW LeHW OT MbpPBUYHWUTE AMMBPU, TS CE M3MNON3Ba MNPSKO 3a npeoueHka. MNpwu
YyCNoBME, 4Ye LeHaTa € 4YMCTa, Ha OCHOBAaTa Ha JIMXBEHWUTE XapaKTEPUCTUKW MO MEpUOANYHOCT U
paBHMLLE Ha NIMXBEHWUTE KymnoHu, T ce npeobpasyBa B 6pyTHa ¥ cneg ToBa Ce WM3MoN3Ba 3a
npeoueHka. Mpn HEBL3MOXHOCT Aa Ce MPUJIOXKM HAcTosiaTa TOYka 3a [AEHs, 3a KOMTO ce OTHacs
OLleHKaTa, 3a NocneaBalla OUEHKa Ce npunara Han-6/M3K0 yCTaHOBEHATa MO peAa Ha Ta3u Touka
cripaBefnMBa LieHa B pamMkuTe Ha 30-AHEBHWUA Nepuoa, Npeaxoxaall AeHs, KbM KOWTO Ce M3BbpLUBA
oueHkarTa.

5.2. Ha usgagenuTte ot Penybnuka bBbnarapus LeHHU KHUWXKA U MHCTPYMEHTU Ha NapuyHKs nasap
B 4YyXbMHa, KaKTO M Ha u3gageHuTe OT Apyra AbpXXaBa YSEHKA LEHHW KHWXa U UHCTPYMEHTU Ha
napu4HuMsl Nasap, TbpryBaHW Ha MecTa 3a TbProBusa NPy akTUBEH Na3ap B Yy>XbuHa ce M3BbPLUBA :

a) no ueHa "kynyBa" npu 3aTBapsHe Ha Na3apa KbM [ieHsl, 3@ KOMTO Ce OTHAacs OLEeHKaTa,
obsiBeHa B eneKTpoHHa cucTeMa 3a LieHOBa MHdopMaums;

6) B ciiyyal Ye 4yXAeCTpaHHUAT nasap He paboTu B AEHS KbM KOMTO CE M3BbpLLUBA OLEHKaTa -
no ueHa "kynyeBa" npuv 3aTBapsiHe Ha Masapa 3a nocneaHus paboTeH AeH, obsiBeHa B eeKTPOHHa
cucTema 3a LeHoBa MHbopMaums.

B) B C/llyyall, Yye LeHaTa e M34YMC/ieHa Ha OCHOBaTa Ha T. a) U 6) e 6pyTHa, TS ce M3MNon3Ba
NpsKo 3a npeoueHka. Npu ycnosue, Ye LeHaTa e YMCTa, Ha OCHOBaTa Ha JIMXBEHUTE XapaKTEPUCTUKK
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no NeEpNoanYHOCT U paBHULLE Ha JIMXBEHUTE KYMOHU, T4 Ce npeo6pa3yBa B 6DYTHa n Cnen Toea ce
M3Mnon3Ba 3a NMpPEOLEHKaA.

5.3. Ha 6bArapckn M Yy>XAECTPaHHU akuMW M NpaBa, AoNyCHaTK A0 WK TbpryBaHW Ha aKTUBEH
perynupaH nasap B Penybnuka Bbarapus - no cpeaHonpeTerieHaTa LeHa Ha CKIIUYEHUTE C TaX
COENKM 3a AeHsl, KbM KOWTO Ce M3BbpLUBa OLEHKATa, 06SABEHA Ype3 CUCTEMaTa 3@ TbproBus WU B
6opcoBus 610NETUH, ako 06EMBT Ha CKIOUYEHWUTE C TX CAEMKM 33 TO3W AeH € He no-Manbk oT 0,02 Ha
CTO OT 06eMa Ha CbOTBETHATa EMMUCHS.

a) ako He MOXe [a ce onpeaeny LeHa Mo pega Ha T. 3, UeHaTa Ha akuuuTe, CbOTBETHO Ha
npaBaTa, Ce ornpefens Kato cpefHOapuTMeTWYHa Ha Hal-BMCOKaTa ueHa "Kynysa" OT MOpbuUKMTE,
KOUTO Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHE Ha perynvpaHusi nasap B [A€Hsl, KbM KOUTO ce
M3BbPLUBA OLEHKaTa M CpeaHornpeTersieHata LeHa Ha CK/YEHUTE CbC CbOTBETHUTE LIEHHW KHUXKA
COeNnKM 3a cblms AeH. LleHaTta ce onpeaens no To3u pea camo B C/lyyai, Ye MMa CKIIOHEHN CAENKM U
noaaneHn NopbykK C LUeHa "kynysa".

6) ako He Moxe aa ce npunoxu bykea ,a“, UeHaTa Ha akuuuTe, CbOTBETHO Ha npasaTa e
CpefHonpeTerfeHaTa LeHa Ha CK/IOUYEHMTE C TSX CAENKM 3a Hau-6nmskus aeH npes nocnegHust 30-
AHEBEH Nepvoa NpeaxoXxaall, AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKAaTa, 3@ KOMTO MMa CKJIOYEHM
caenku. B cnyyan, ye B npeaxoaHuns 30-AHEBEH NEPUOA € M3BbLPLUBAHO YBEIMYEHME HA KanuTana uam
pa3gensHe Ha akKuMuMTe Ha eMuTeHTa wam e  068BeHO  M3MMaWaHeTo Ha  AMBUAEHT,
cpeAHonpeTerfeHaTa LeHa Mo u3peyeHne MbpPBO Ce KOpUrMpa CbC CbOTHOLIEHMETO Ha yBen4yeHue
Ha KanuTana, CbOTBETHO Ha pa3fensiHe Ha akuMuTe MM pasMepa Ha AMBUMAEHTA, ako Han-61m3kms
AeH npe3 nocneanust 30-AHEBEH nepuoa, NpeaxoXaall AeHsl, KbM KOWTO Ce M3BbpLUBa OLEHKaTa, 3a
KOMTO MMa CKJTIOYEHN CAENKM € Npeau AeHs, Cnep KOUTO MpuUTeXaTenMTe Ha akuMu HsMaT npaBo Aa
yyacTBaT B YBEMYEHMETO Ha KanuTana, CbOTBETHO [EHS Ha pa3fensiHeTO WAM [AeHs, OT KOMTO
npuTeXaTeNNTe Ha akUMN HSMAT NPaBO Ha AMBUAEHT.

5.4. Ha OsnoBe Ha KOMEKTUBHU MHBECTULUMOHHM cxeMu no 4n. 38, an. 1, 1. 5 ot 3AKUCANKMK,
BK/IIOYUTENHO B CllydauTe Ha BPEMEHHO CnupaHe Ha O06paTHOTO M3KyrnyBaHe, Ce WM3BbpLIBa MO
nocnegHata obsieHa LeHa Ha 0bpaTHO U3KynyBaHe.

5.5. Ha aepvBaTVBHU (PUHAHCOBM MHCTPYMEHTM B CTpaHaTa - No peda Ha T. 5.3.

5.6. Ha 6barapckuM u yyxxaectpaHHu obnurauum v Apyrn OpMM Ha AbAFOBU LEHHU KHUXA,
AOMNyCHaTU A0 WAM TbPryBaHW Ha aKTMBEH perynupaH nasap B Penybnuka bbarapusi, kakTo u
6bnrapckn obnuraummn, AONyCHaTW A0 WM TbpryBaHW Ha aKTMBEH perynvpaH nasap B AbpKasu
YSIEHKM - MO CpeaHOomNpeTerieHaTa LeHa Ha CKJIIOUYEHUTE C TSIX CAENKNU 3a paboTHUS AeH, KbM KOMTO ce
N3BbpLUBA OLleHKaTa, 0bsiBeHa 4ype3 cuctemMaTa 3a TbproBusi M B 6opcoBust 610NeTMH, ako 06emMbT
Ha CK/IOYEHUTE C TAX CAENKM 3a TO3M AeH e He no-manbk oT 0,01 Ha cTo oT obemMa Ha CboTBETHaTa
eMucums.

AKO He MOXe aa ce onpeaenu ueHa no peda Ha T.5.6., nocneapalla oueHka Ha obnuraumm ce
M3BbPLUBA MO CpeAHOMpeTErneHaTa LieHa Ha CK/OYEHUTE C TAX CAENKM 3@ Han-6nuskma aeH npes
nocneaHust 30-AHEBEH Nepuoa NpeaxoXaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKATa, 3@ KOMTO MMa
CKJIIOUEHN CAESKM.

5.7. Ha 6bArapckm n 4yXxaectpaHH NPEXBbPISIEMU LEHHN KHMXKA WU MHCTPYMEHTU Ha NapuUyHms

nasap, AOMyCHaTK A0 WM TbPryBaHW Ha (PyHKUMOHMpPALLWM peaoBHO, NPU3HATU U Ny6ANYHO AOCTLMHM
perynmpaHu nasapv B Yy>x6uHa:

a) no nocneaHa UueHa Ha CKo4YeHa C TAX CAENKa Ha CbOTBETHUA Na3ap B AE€HA, KbM KOMTO ce
M3BbpLLUBa OLEHKATa,;

6) NpM HEBB3MOXHOCT Aa ce NPUIoXKN HAUYMHBLT 3a oLeHKa no byksa "a" oueHKaTa ce M3BbpLUBa
Mo ueHa "Kynysa" npu 3aTBapsiHE Ha Na3apa B AeHs, KbM KOMTO Cce U3BbpLUBA OLEHKaTa, 0bsiBeHa B
€/1eKTPOHHa CUCTeMa 3a LieHOBa MHOpMaLMs Ha LIEHHU KHUXa;
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B) NPV HEBBL3MOXXHOCT A Ce NPWIOXKN HauYMHBT 3a oueHka no bykea "6" oueHkaTa ce n3BbpLIBa
Nno NocneaHa LeHa Ha CKoYeHa C TAX caenika B paMkuTe Ha nocneaHus 30-gHeBeH nepuos,
npeaxoxXaall AeHs, KbM KOMTO Ce M3BbPLLUBA OLEHKATa;
5.8. Ha aepuBaTMBHW (DMHAHCOBM MHCTPYMEHTM C 6a30B aKTUB LEHHM KHWXa, AOMYCHaTW A0

WNK TbpryBaHu Ha YHKUMOHMpPALLM PeaOBHO, NPU3HATK M NYH6AMYHO AOCTLMHM perynMpaHun nasapuv B
yy>xb1Ha, ce U3BbPLUBA CbINacHo T. 5.7.
6. B cnyyanTe, koraTto He ce NpoBeXAa TbProBus Ha perynupaH nasap B paboTHM 3a CTpaHaTa AHu
MW KOraTo AAfAEHN LIEHHW KHUXXA Ca BPEMEHHO CMNpeHu OT TbproBus, 3a Nocreasalla OLeHKa Ha
LEHHUTEe KHWXa, NMPUeTu 3a TbProBus Ha perynvpaH nasap, ce npuemMa OueHKaTa, BasmaHa 3a AeHs
Ha nocneaHaTa TbProBcKa Cecust KbM AaTa, 3@ KOATO Ce OTHacs oueHkaTa. [py nocneasalla OueHKa
Ha obnurauum No peaa Ha M3pedeHne MbPBO Ce OTYMTa U HaTpynaHaTa NInxBa 3a CbOTBETHUTE AHW.
7. MpaBunoto no T. 6 He ce npwnara, KOrato Ha peryiMpaHus nasap He ce NpoBeXAaT TbpProBCKM
cecun 3a noeeye ot 5 paboTHW aHuU.
8. lpaBunoto no 1. 6 ce npunara U B Cly4auTe, KOrato Ha perynvpaH nasap He ce npoBexaa
TbProBCKa Cecusi nopaau HepaboTeH B CbOTBETHaTa CTpaHa [eH, KOMTo e paboTeH B Penybnuka
Bvnrapus.
9. LleHHWUTE KHMXKA W (PUHAHCOBM MHCTPYMEHTM, 3@ KOUTO He Moxe paa 6bae onpepeneHa
CrnpaBeanunBa CTOMHOCT Mo pefa Ha T. 5.1-5.8., KakTO 1 TakuBa, KOMTO He Ca NMPUETM 3a TbProBus Ha
perynmpaHu nasapu, Ce OLEHSBAT MO CNpaBeAMBa CTOMHOCT, M3YMCNIEHA CbIMNacHO MPUHLMNAMTE U
MeToauTe, onpedeneHn u noapobHo onucaHm B opobpeHuTe oT Komucusita 3a (MHAHCOB Haa3op
MpaBuna 3a oLeHKa Ha nopTderna n onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA.
10. Bnorosete B 6aHKK, NapuTe Ha Kaca, NapuyHMTE CPeACTBa Mo pasnnallaTesTHu CMETKU U
KPaTKOCPOYHMTE B3EMaHMSI Ce OLIEHABAT KbM [IEHS 3@ KOWTO Ce OTHAcCs OLeHKaTa, KaKTo cneaBa:

1. CpoYHMTE BNIOrOBE - MO HOMUHAHATa MM CTOMHOCT;

2. MapuTe Ha Kaca - N0 HOMMHAMIHa CTOMHOCT;

3. 6e3cpoYHMTE BIOrOBE - MO HOMUHAMTHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLIEHT MM A0XOA - N0 ce6eCTONHOCT;

5. KpaTKOCPOYHWUTE B3EMaHWUSA C ONPEeAENeH NIMXBEH MNPOLEHT UM A0XOA - N0 ce6eCTOMHOCT.
11. Nocnenpalla OUEHKa Ha MHCTPYMEHTUTE Ha Napyv4yHUS nasap, AOonycHaTu A0 WM TbpryBaHU Ha
perynupaH nasap, ce onpeaens cbrnacHo 1.5.7. lNpu HEeBL3MOXXHOCT Aa ce npunoxar 5.7. oueHeHaTa
CTOMHOCT Ce onpeaenst CbrfacHO MPUHUMNUTE U METOAWUTE, onpeaeneHn M noapobHO onucaHu B
onobpeHnTe 0T KomMucusaTta 3a ¢MHaHCOB Haasop lMpaBuna 3a oueHka Ha nopTdeina u onpeaensHe
HEeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHAA.
12. ®uHaHCcoBUTE aKTUBM, AEHOMMHUPAHW B YyXXAECTpaHHa BasyTa, Ce Mpem3yucnsiBaT B JIeBOBA
PaBHOCTOMHOCT, OnpeaeneHa No UEHTpanHus Kypc Ha Bbnrapckata HapoaHa 6aHka, BanvaeH 3a
[IEHS1, 3@ KOWTO Ce OTHACs OLEeHKaTa.
13. CroiiHOCTTa Ha NacMBUTE € paBHa Ha CyMaTa OT 6anaHCOBUTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
AbAroCpOYHUTE 3aab/keHns no 6anaHca. 3aab/mKeHusTa, AEHOMMHUPaHU BbB BanyTa, Ce u3umcnsasar
no ouumanHus kKypc Ha BHB, 06sBeH B AeHS, KbM KOWTO Ce M3BbpLLUBA OLeHKaTa. OLeHKa Ha
nacMBuTe Ce U3BbPLUBA B CbOTBETCTBUE C MexayHapoaHWTE CYETOBOAHM CTaHAAPTM U CHETOBOAHATA
nonutuka Ha ®OHAA.
14. CobBeTbT Ha AMPEKTOpUTE Ha YNpaBnsBaWOTO ApYyXecTBo npuema [paBwna 3a oOueHka Ha
noptdenna u onpeaensiHe HeETHaTa CTOMHOCT Ha aKTMBUTE, CbAbpPXXalUM MPUHLUMNUTE U METOAMUTE 3a
OLIEHKa Ha aKTMBMWTE, KAKTO M CMCTEMaTa 3a OpraHmM3aums Ha Tasu AeNHOCT.

2.15. Pwuckos npocdun Ha POHAA

PUCKDBT, OTHacsW ce Oo MHBECTUPAHETO BbLB CI)VIHaHCOBVI adKTUBU, € CblleCTBYyBallldTa Bb3MOXHOCT
JeNCTBUTENHATA Bb3BpPbLUAEMOCT HaA AaA€Ha WHBECTUUMA JAa 6bae pas3nindHa OT O4YaKBaHaTa. B
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obLonpueTnsi cnyya, PUCKBT € Bb3MOXHOCTTa Aa Ce peanusupa 3aryba OT HAKOS WM Jopu OT
BCUYKWN HanpaBeHU MHBECTULMM.
NHBecTuTOpUTE M nputexatenute Ha pasnose B AP “OBb [lMpemnym Akumn” cnegBa ga ca
NHMOPMUPaHU 3@ PUCKOBETE, OTHACALWM Ce A0 MHBECTUUMU B LIEHHU KHWXa U (PMHAHCOBM aKTMBW, 3a
[Ja MoraT SleCHO Aa orpefensT pUCKOBMSA CM Npodun M Aa B3eMaT MHBECTULMOHHWM pelleHus Ha
6aszaTa Ha CBOMTE MHAMBMAYANHW LeNn, XOPU30HT 3@ MHBECTUPAHe, OTOBHOCT 3a NoeMaHe Ha pUcK U
Ap.
B1COKOTO HMBO Ha pWCK Mpeanonara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 fa CbluecTByBa
rapaHums Takasa aa 6bae nocTurHarta.
AkTtusute Ha P “OBb Mpemnym AKUMK” ce MHBECTUPAT B KHMXA C YMEPEHO A0 BMCOKO HMBO Ha pUCK
N ce noaabpXa CTPYKTypa Ha akKTUBWUTE B Mb/IHO CbOTBETCTBME C OrpaHWYeHusTa, HanoXeHu OT
Mpasunata Ha ®OHAA, 3AKNCANKA 1 noa3akoHOBUTE HOPMATMBHM aKTOBE MO NpuiaraHeTo My.
Mpwv ocbluecTBsABaHE Ha AEMHOCTTa Mo OpraHusupaHe u ynpasneHne Ha A® “OBBb Mpemuym Akumn”,
YnpaBnaBalloTo APYXXECTBO Ce CTPEMM KbM BanaHC Mexay >XeNaHWETO 3a Bb3MOXHO Hal-BMCOKa
Bb3BPbLLAEMOCT M CbOTBETHOTO HMBO HA PUCK.
MopTdennsbt Ha AP “OBb MNpeMuyM AKUMM” € U3NOXEH Ha XapaKTepHWUTE CrneumnduyHM PUCKOBE,
Npou3TUYaLWM OT 0COBEHOCTUTE M 3aKOHOBUTE M3UCKBAHWSI OTHOCHO MHBECTUPAHETO BbB (PUHAHCOBM
aKTUBM.
PuckoBeTe, Ha KOMTO € M3noXeHa AenHocTTa Ha Ad® “OBbb MMpemunym Akumn”, moraT ga 6baat
KaTeropmsnpaHu no A.a Kputepus :

Y CuctemMaTU4yHM, CBbP3aHM C MAaKpPOdaKTOpUTE B UKOHOMUKATA, U

Y HecucrtematnyHu (cneumduyHM) pUCKOBE, CBbP3aHN C (DaKTOpK, OTHACALWM Ce A0 APYXKECTBa,

B UMMTO KHMXKA Ce MHBecTupaT cpeacteaTta Ha ®OHJA v o YnpasnssawoTo ApYXeCTBo.

CncremMarnyHu pucKoBe
OCHOBHUTE CUCTEMATMYHM PUCKOBE, Ha KOUTO € M3NoXeHa AerHocTTa Ha [® “OBb Mpemnym Akuun”,
ca:
MaKpOMKOHOMMYECKM PUCK - BeposSTHOCTTa fJa 6bae HapyweHa MaKpOMKOHOMMYecKaTa
CTabunHoct B bbnarapms. MakpOMKOHOMMYECKM, CUTyaumusiTa B CTpaHaTa Ce XapakTepusupa KaTo
cTabunHa, n OCHOBHWUTE (haKTOPM 3a TOBA BKJIKOYBAT: YIEHCTBOTO Ha bbnrapus B EBponeiickus Cbios,
HUCKUTE AAaHBbYHWU CTaBKM, HUCKOTO CbOTHOLLEHWE AbpXaseH abnr : bBI1.
dakTopy¥ C MOTEHUMANHO HEraTMBHO Bb3AEWCTBME BbPXY MaKpPOMKOHOMMYECKaTa CTabWiHOCT ca
6I0MKETHUAT  AeduuMT, YBENUYaBaHETO Ha 3aA/TbXHANOCTTA Ha [AOMakuMHCTBaTa u  dupmute,
HaTUCKbT OT Pas3/IMYHM COUMANHM rpynn 3a psA3KO yBenYaBaHe Ha 3annaTtute, Cnafa Ha npekuTe
YY>XAECTPAHHM MHBECTULIMM.

MonnTnyeckn pmck — Bb3MOXXHOCTTA Bb3BPbLUAEMOCTTa Ha MopTdenna oT LUEeHHM KHWXa Aa 6bae
MOBMUSIHA OT NOAUTMYECKK (haKTopw.
Monutuyeckata cuTyaums B Bbnrapusa ce oueHsBa kato ctabunHa. Ot 01.01.2007 r. gbpxasaTa
CTaBa Mb/HOMPaBeH 4neH Ha EBponenckusi Cbto3. KbM MOMEHTa Ha akTyanu3auusi Ha HacTosiLms
MpocnekT, KpeauTHUST penTUHr Ha bbnarapus B MeCTHa M 4dyxaa BanyTa, € onpeaeneH Karto
+MHBECTULIMOHEH" OT MeXayHapoaHaTa penTMHroBa areHumst S&P 1 e KakTo cneasa:

Y KpaTtkocpoueH: A-3 cbC cTabunHa nepcnekTuBa.

Y [ObnrocpoyeH: BBB- cbc cTabunHa nepcnekTvBa.
B nocnegHuTe roavHu bBbnrapusa ce xapakTepusupa € (yHKUMOHMpALla na3apHa WKOHOMMKA M
NosIMTUKA, HaCcbpyaBsalla UHBECTULMUTE.
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KbM MOMeHTa Ha akTyanuaupaHe Ha Hactoswwms lpocnekT neyanbaTta Ha ¢oHaa He ce obnara C
KOpropaTMBeH AaHbK. [oNy4yeHWTe OT MECTHM M YyXAECTPaHHW (U3NYECKM U OPUANYECKU Nnua
[I0X0AM OT CAENKM C aKuMuM Ha WHBECTULUMOHHW [APYXECTBA, W3BbPLUEHW Ha perynvpaH rnasap Ha
LIEHHM KHMXa He ce obnaraT. CbluecTByBa pUcCK npedepeHuMnTe 3a MHBECTUTOPUTE Aa OTrnagHarT.

Hngpnaynonen punck (“pucK Ha nNOKynaTenHata CnocobHOCT”) — PUCKBLT AOXOAHOCTTa OT
nHBecTUUMmMTe aa 6bae noBAMsSHA OT WMHMGMAUMOHHKM (AednauMoHHM) npouecn, npoTUYalM B
MKOHOMMKaTa.

NoavwHata mHdnaumsa 3a 2017 r. (aekemBpu 2017 r. cnpsmo agekemspu 2016 r.), n3MmepeHa C
NHAEKCa Ha noTpebutenckuTe ueHwn, e 2.8 %, KaTo HapacTBa C 2.7 NPOLEHTHN NyHKTa B CPaBHEHUE C
2016 roauHa. 3a nepuoaa 2000 - 2017 r. Han-HMcKaTa roaviiHa MHbnaums (-1.6 %) e naMepeHa
npe3 2013 r., a Han-BucokaTta (12.5 %) - npe3 2007 roauHa.

BanyreH puck — Bb3MOXHOCTTA Bb3BPbLLIAEMOCTTA Ha WMHBECTUUMOHHUMS MnopTdenn ga 6bae
NnoBMsIHA OT MPOMEHN B KYPCOBETE HAa Pa3/IMYHUTE BanyTW, B KOUTO Ca M3AAAEHWU LEHHUTE KHWMXKA,
CbAbpXKally ce B UHBECTULIMOHHUSA nopTden.

YnpaBnsiBalloTo APYXECTBO WMHBeCTMpa cpeactBata Ha AP “OBb lMMpemnym AKuMW” B aKTUBWY,
[AEHOMUHMpPaHW NpeavMHO B NIeBOBe WK EBPO, HO He € M3K/IIOYEHO HaIMYMETO Ha KHUXKA, EMUTUPAHU
B Apyrn Banytu. [0 MOMeHTa, B KOMTO NeBbT € CTporo (wmkcupaH kbM EBpoTO mnu Bbnrapus
Bb3rnpueMe EBpOTO KaTo napvyHa eavHuua, HAMa [a CblUeCTBYBa BaslyTeH PUCK 3a eKCno3vumuTe B
KOSITO M [ia e OT ABeTe Ba/lyTU. YNpaBnsBalloTO APYXKECTBO OrpaHn4YaBa BanyTHUS pUCK (XxemKupaHe)
B CbOTBETCTBME C MHBECTULMOHHUTE OrpaHNYeHus, Ha/IoOXXeHW OT NpaBHaTa ypeaba B CTpaHaTta.

JInxBeH pHCK — CBbp3aH C MPOMEHWUTE B JIMXBEHUTE HMBA Ha Masapa, Ha KOMTO ce TbpryeBaT
dvHaHCOBUTE aKTUBM.

JINXBEHUAT PUCK Ce OTHACS OCHOBHO A0 AbJrOBUTE LEHHM KHWXa (0bnauraumm), YnsTo CTOMHOCT ce
NpOMeHs B CNneacTBMe OT MpoMsiHaTa Ha JIMXBeHWUTe HuBa. pu yBennueHue Ha NNXBEHUTE HUBa e
Bb3MOXHO MNa3apHaTa CTOMHOCT Ha HamnpaBeHWTE WHBECTULUMM Aa Ce MOHMXM M 3 He 6bae
peanu3npaHa noTeHUuManHoO no-gobpa AOXOAHOCT OT MHBECTMUMM C  MKCMpaHa MO-BMCOKA
Bb3BpPbLLAEMOCT. [IpyM MOHWXKEHMEe Ha JIMXBEHUTE HMBA, MOXe [Aa Ce O4yakBa ToBa Aa b6bae
KOMMEHCMPAHO OT HApaCTBaHETO Ha CTOMHOCTTA Ha CaMUTE aKTUBMW.

YnpaBnsBawloTo ApPYXXeCTBO Ce CTPEMU Aa MUHUMM3NPA JINXBEHUS PUCK MbPBO, Ype3 MHBECTMpPaHe B
KHWXa, U3gagaeHn oT cTabunHu BbB (OMHAHCOBO OTHOLLIEHWE EMUTEHTU M BTOPO, Ype3 ONTUMU3ALNS Ha
noptdeina, T.e. ynpaBneHMe Ha CpoYHaTa CTPyKTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOWUTO
NHBECTupa.

Mo-Manko e BMSIHUETO Ha JIMXBEHWUS PUCK BbPXY YacTTa OT MHBECTULIMOHHMSA NopTdenn, cbabpXalla
KHMWxa 6e3 dumkcMpaHa AOXOAHOCT (akuMu), Makap NPOMEHUTE B JIMXBEHUTE HMBA Aa BAUSST BbpXY
BCUYKN MHBECTMLMKN, AOKOSIKOTO AMCKOHTOBMSIT MPOLEHT, M3M0N3BaH 3a OLEHKa Ha aKkTueuTe, e
CBbp3aH C TAX.

lMazapeH pycKk — Bb3MOXHOCTTa Ma3apHu BAVSIHUS Aa MOBAMUAST HENpeaBUAEHO BbpXy OYakBaHaTta
Bb3BPbLUAEMOCT Ha aKTUBUTE.

OT ronsiMo 3HayeHue 3a CbCTOSIHMETO M JOXOAHOCTTa Ha WHBECTUUMOHHMA nopTdenn Ha AP “Obb
Mpemnym AKuMKM” € 4YyBCTBWUTENIHOCTTA Ha OTAENHUTE aKTMBM W nopTdenna KaTto UsIo KbM
ABWXEHUSITA Ha Nasapa, Ha Konto ce TbpryeaT. ,OBb AceT MeHMmKMBHT” ALl KOHTponupa u
MUHUMU3MPA TO3M PUCK Ype3 NMOCTOSIHEH aHanU3 Ha nasapa W npunaraHeTo Ha NOAXoAsLM MeToaM 3a
yrnpas/ieHne Ha MHBECTULMOHHMS nopTdenn.

_42 -



MpocnekTt

. ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUA

JInKBMAEH PHUCK — YacT OT NnasapHus puck. OTbXAECTBSBA CE CbC 3aTPyAHEHUS U HEBB3MOXHOCT
3a npogaxba Ha onpeneneH akTMB WK Lenus nopTdein 3a KpaTbk nepuoa oT Bpeme, 6e3 ToBa Aa
AOBeAe A0 NOBULLIEHM TPaH3aKLMOHHM Pa3Xxoam Unv KanuTanosu 3aryou.

Ha MaKpOHMBO TO3M PUCK 3aBWUCK OT PasBMTMETO HA MKOHOMMKATA M Masapa KaTto usno. OyakBaHusTa
3a PasBMTMETO Ha MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBSHE HA HacToAwmMs MMPOCneKT,
ca nonoxuTenHn. ToBa fAaBa OCHOBaHME fJa Ce CMsiTa, 4Ye MOKynaTesnHaTa CrnocobHOCT Ha
HACENIEHMETO LLie HAPaCTBa, KaKTO M LU ce 3acu/IBa NPUCHCTBUETO Ha YyXKAECTPAHHM MHBECTUTOPU Ha
6bArapckusa KanuTanos nasap.

KpepuTteH puck — ToBa e 060 pUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITA B AaAeHa
LEeHHa KHUra rnpu HeoyakBaHu CbOUTUSA OT KpeauTeH XapakTep, CBbp3aHW C eMUTEHTUTE Ha LIEHHU
KHWXa, HacpelyHaTa cTpaHa no 60pcoBu M M3BBLHOOPCOBW CAENKW, KAKTO U HeOYaKBaHW CbbuUTus B
AbpXXaBUTe, B KOMTO T€ U3BbPLUBAT AENHOCT.

A0 066 Mpemnym Akumn” pasrnexaa Tpu OCHOBHW BUAA KpeauTeH pUCK:

1. KoHTpareHTeH puUCK € PUCKLT OT HEU3MbJIHEHWE Ha 3aAb/DKEHUATA OT HacpelHaTa CTpaHa Mo
N3BBHOOPCOBU CAENKN.

2. CeTb/IMEHT pUCK € PUCKBLT, Bb3HUKBALL OT Bb3MOXHOCTTa A0roeopeH doHa ,,OBb Mpemnym Akummn”
[la He NOJyYM HaCpeLHN Napu4HU CpeacTsa Wnn UHAHCOBU MHCTPYMEHTU OT KOHTpareHT Ha AaTtaTa
Ha CETbJIMEHT, Cfief KaTo Te Ca U3MbJHWAW 3a4b/DKEHNATA MO AAAEHU COENKM KbM TO3WM KOHTpAreHT.
Y[l n3mepBa TO3M PUCK Ype3 CTOMHOCTTAa Ha BCUYKM HENPUKTIOUYUAM CAENKM C €AHA HacpellHa CTpaHa
KaTo NMPOLEHT OT CTOMHOCTTa Ha yrnpaBnsiBaHus NopTdenn. He ce BKIOYBAT CAENKUTE CKITIOYEHN MpU
ycnosue Ha ceTbnMeHT DVP (gocTtaBka cpelly nnawaHe) n Ha nasapu ¢ (QyHKUMOHMpPALY, KIIMPUHIOB
MEXaHWU3bM.

3. VIHBECTMUMOHEH KpeauTEeH PUCK € PUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTMUMSATA B
AafleHa Ob/roBa LEHHA KHUra nopagu KpeauTHO CbbuTue npu eMUTeHTa Ha TO3UM WHCTPYMEHT.
KpeanTHo cbbuTne BKIOUBA 065IBSIBAHE B HECLCTOATENHOCT, HEMIaTeXOoCnOCOOHOCT, CbLieCTBEeHa
NMpoMsiHa B KanuTanoBaTa CTPYKTypa, HaMansiBaHe Ha KpeauTHUS penTuHr u ap. Y/ v3BbpluBa
KayeCTBEH M KONMNYeCTBEH KpeauTeH aHanu3 Ha 6a3aTa Ha:

A. ®uHaHcoBUTE OTYETU HA EMUTEHTQ;

b. KanutanoBaTta CTpyKTypa Ha EMUTEHTQ;

B. Obe3neyeHneTo Ha eMUCKUATa, B CllydauTe KOraTto eMncusita e obesneyeHa;

I". YnpaBneHueTo 1 penyTaumnaTa Ha eMUTEHTA.

Puck, cBbp3aH € HMHBECTUPAHETO B [AEPHUBATUBHM HHCTPYMEHTH - Bb3MOXHOCTTA Aa ce
peanusaupaT 3arybu nopaauM HebnaronpusitTHu W3MEHEHUss B CTOMHOCTTAa Ha AepyBaTUBHUTE
WHCTPYMEHTH, B KOUTO € uHBectnpan ®OHAbT. OceBeH ropenocoyeHnTe pUCKoBe, AepuBaTUTE HOCAT
N OOMBbAHUTENHM, CcneundnyHN 3a TIX PUCKOBE:

A. YnpaBfneHCKn puck — aepuBaTUTE Ca CUHO Cneumanu3umpaHn MHCTPYMEHTU, YMETO M3MNON3BaHe
M3NCKBa pa3bupaHe KakTo 3a 6a30BMs aKTMB, Taka M 3a MeXaHU3Ma Ha AeWCTBME Ha CaMUsi AepuyBaT;
b. Puck Ha noctoBust edekT — HebnaronpusiTHa NpoMsiHA B LeHaTa Ha 6a3o0BuS akTuB, KypC Mnn
MHAEKC MOXe fAa aosede A0 3aryba Ha cyMa, no-rofnsiMa OTKOMIKOTO € WHBEeCTMpaHa B [epuBarta.
Hsikon aepvBaT UMaT NOTEHUMaN 3a HeorpaHuyeHa 3ary6a;

B. Puck oT norpewHo oueHsiBaHe Ha AepuBaTa — MHOro OT AepuBaTUTE Ca CIIOXHU MHCTPYMETHU U
4YecTo oueHkaTta MM e cybektmBHa. Bcneactsve Ha ToBa A® ,OBbB lNMpemuym Akuun” Moxe pAa
npeTbpnu 3arybu nNpu NoKynka Ha HagueHeHn AepvBaTtu. B 3akntouveHne, n3non3BaHeTo Ha AepvBaTH
MOXe He BMHarn aa 6bae ycnewHo.
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Puck 3a npaBara Ha MMHOPHUTapPHNUTE aKLNOHEPH

YnpaBnsaBawoTo APYXeCTBO MHBecTUpa aktusuTe Ha A® “OBb [MpemMunyMm Akuun” B MUHOPUTaPHM
MakeTn OT LEHHU KHMXa. EMUTEHTUTE, YMMTO LEHHM KHMXA Ce TbpryBaT Ha 6biarapckusi perynvpat
nasap, BCe Ole He crassaT M3UAI0 MNpuHUMNUTE 3a A06p0 KOPropaTMBHO YMpaBieHWe, KaTo
ynpaBnsBaT aKTMBUTE HAa KOMMaHUMUTE HeedeKTUBHO UM He B MON3a Ha BCUYKM aKLIMOHEPMW.
M3MeHeHusiTa B HOpMaTvMBHaTa 6asza, npe3 nocnegHWTe rOAMHWM, HamanuMxa TO3W PUCK, KaTo
nogobpvxa MexaHuM3MUTE 3a 3alMTa Ha npaBaTa U MHTEpecUTe Ha MUHOpPUTapHUTE COBCTBEHMUM.
YnpaBnsBawloTo APYXECTBO Ce CTPEMM AOMbJHUTENHO Aa HaManuM pUcKa KaTo MHBECTUpA aKTuBuTe
Ha OO “Obb lpemMuym AKUMM” B KHMXA Ha E€MWUTEHTW, CMa3BallyM BMCOKM CTaHAapTM 3a Ao6po
KOpNopaTMBHO yrnpaBneHue.

Hecucremarnyumn puckose
CeKTopeH pyUCK — CBbP3aH C TOBa Jafv MHBECTUUMUTE B AafeH CEKTOp Ha MKOHOMMKATa umat no-
fo6pa vnun No-noLla Bb3BPbLLIAEMOCT OT OYaKkBaHaTa OT MHBECTULMW B APYr CEKTOP.
MpOrHo3npaHOTO MOMOXUTENHO PasBUTME Ha MKOHOMMKATA, KaTo UAMO, U KanwuTanoBus nasap, B
YaCcTHOCT, ca npearnocTaBka 3a A06pOTO pa3BUTME Ha CeKTopa W Yy4vyacTHUUMUTE B HEro u4pes
YBEIMYaBaAHETO HA Bb3MOXHOCTUTE U HAYMHUTE 3@ MHBECTMPAHE.
MeToaute 3a ynpaB/ieHMEe Ha WHBECTULMOHHW MOpTQennn, KOUTO Ce WM3Mon3eaT, MO3BONSBAT Ha
YnpaBnsiBaloTo APYXXECTBO Aa noaabpxa Aobpe CTpyKTypupaH MopTgein oT LUeHHM KHWxa Ha Od
“OBb lNMpemMnyM AKLMK”, KbAETO CEKTOPHUST PUCK € MUHUMU3NPAH.

DUHAHCOB PHCK, CBbP3aH C Bb3MOXHOCTTA 3a MOM3BAaHETO Ha KpeauTu, KOSTO € CTPOro orpaHuyeHa
ot 3AKMNCAMNKWM 3a gorosopHuTe oHaose. 3a Ad “OBb MNpemuyM AKumMn” aenctsaTt CTporu npaewna
3a IMKBUAHOCT. GMHAHCOBUAT PUCK € NpeaBapUTENHO HOPMATMBHO OrpaHNYeH, NMpu KOETO CbLUMAT ce
csexaa Ao crnocobHoctTa Ha ®POHA aa reHepvpa AOXOAHOCT (6M3HEC PHUCK).

Puck or ynpasiennero - ,0bb AceT MeHMmXMBHT” ALl ocurypsiBa noaxoAasia opraHn3aumoHHa
CTPYKTYpa, Y4aCTUETO Ha BMCOKOKBaMMUUMpPaHM CNeumanmicTn n npuiaraHe Ha noaxoasiuy MeToam
3a ynpaBfieHWe Ha nopTdeina, 3a MUHUMU3NPAHE Ha TO3W PUCK.

Cneyngpmnyer pmuck or noprghesisia — NnpomsTmya OT pUCKa Ha pasfIMYHUTE BUAOBE LIEHHWU KHMXA U
OT cneunduyYHNS pUCK Ha APYXXECTBaTa, YMUTO KHMXKA Ca BK/IOUYEHM B nopTdeina.
Bcnuky BMAOBE PUCK MOANEXAT Ha NMOCTOSIHEH aHanM3 U KOHTPOJ OT YNpaBnsBalLoTO ApY>KECTBO.

2.16. OnpepensiHe Ha EMMCUMOHHATA LleHa M LleHaTa Ha 06paTHO U3KynyBaHe Ha AsioBeTe

HCA Ha eavH asn Ha ®OHJA ce onpeaens Bcekn paboTeH aeH (HapeyeH aeH T+1 ,4€eH, B KOWTO ce
M3BbpLUBA OLiEHsIBaHETO") 3a nNpeaxoaHus (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbPLUBA OLEHKaTa”
Wn ,J€eH, 3a KOMTO ce OTHacs oueHkaTa”), cbobpas3Ho [MpaBunaTa 3a OLeEHKa Ha nopTdenna u
onpegensHe HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHA, KakTo M C AelcTBallaTa HOpPMaTMBHA
ypenba.

OueHka Ha nopTdenna ce m3sbpBa oT “Obb AceT MeHnmxMbHT” All, KoeTo onpeaenst HCA
Ha ®OHJA v HCA Ha egunH gan v usuncnasa EC n LIOW nog koHTpona Ha baHkaTa—aeno3uTap.

BpemeBn rpagpmk Ha npouyegypara 3a OnpeAesITHE Ha €MUCHOHHA CTOMHOCT M LeHa Ha
obpatHo M3KyryBaHe Ha gssioBere Ha ®OHAA

1. Jo 10:00 yaca Ha fAeHs, B KOWTO Ce W3BbpLUBA ouUeHKaTa (aeH T+1), YnpaBnsiBalloTo
Apy>XecTBO nony4yaBa ot ,LeHTpaneH agenosutap” AL wnHbOpMaumMsi OTHOCHO cAeNKuTe 3a
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rlpo.qa>|<6a 7 O6paTHO M3KynyBaHe Ha AAZIOBE C NPUKIIOYMN CETB/IMEHT U 3a 6|DOF| AOAN0OBE Ha

®OH/A B obpalleHme KbM Kpast Ha AeH T;
Mexay 10:00 1 12:00 yaca Ha AeHsl, B KOMTO ce 13BbpLUBa OLeHKaTa (aeH T+1):

Y ce onpedens CrnpaBed/MBaTa CTOWHOCT 3a [ieHs, 3a KOWUTO Ce OTHacs oueHkaTa (aeH T),
cbrnacHo Mpaeunata 3a HCA; [aHHWUTE WU/WNWU aHanu3UTE, U3MON3BaHW NpU onpeaensHe Ha
crnpaBeq/iMBaTa CTOWHOCT Ce npuaaraT KbM M3UYUCIEHMETO HAa CbOTBETHATA LEHa M ce

CbXpaH4aBaT MUHMMYM NET rOANHW.

Y Cce v3BbPLIBA MPEOLEHKA Ha aKTMBMTE MO CnpaBeAnMBa CTOMHOCT, M3roTeBsi ce 6anaHc Ha
®OH/A v ce onpeaens HCA Ha eavH aan KbM [EHS, 3a KOUTO ce OTHacs oueHkaTa (aeH T).

3. Oo 12:00 yaca Ha fOeHsi, B KOWTO ce M3BbplBa oueHkata (aeH T+1) YnpaBnsBawoTo
APY>XXeCTBO npeaoctaBs Ha baHkaTa-Aeno3utap usnata uvHdopmaumsa 3a onpeaeneHata HCA
Ha eavH asn (BkuMTenHo 3a 6pos Ha npogageHuMTe M 06paTHO M3KyneHu AsoBe C

MPUKOYUA CETBIIMEHT), KakTo 1 3a u3umcneHute EC n LIOW.

4. Oo 13:00 yaca Ha AeHsl, B KOWTO Ce WM3BbplIBa oueHkaTa (aeH T+1) YnpaBnsiBawwoTo
OpY>XeCcTBO nony4dasa noTebp)xaeHue oT baHkaTa—aeno3uTap 3a usuncnennte HCA, EC n LIOU.
5. YnpaBnsiBalloTo ApY>XeCTBO, A0 Kpasi Ha Bcekn paboTeH aeH (T. e. oo 17.00 yaca), B KOMTO ce
n3BbpLUBA oueHkaTa (aeH T+1), obsieasa EC n LIOU Ha ganosete Ha ®OHA, onpeaeneHun 3a

[leHs, 3a KOUTO ce oTHacs oueHkaTa (aeH T):

Y o noaxoasiy HaunH nocoyeH B MpocnekTa 3a Ny6aMYHO NpeanaraHe Ha asnose n [JokyMeHTa

C KntoYoBa nHgopmaums Ha POHIA — www.ubbam.bg
Y Ha KoMucusita 3a (pmHaHCOB HaA30p.

Y Ha nuueto/aTa, C KOETO YNpaBnsBaLlOTO APYXECTBO MMa CKJIIOYEH AOroBOp 3a Mos3BaHe Ha
Mpexa oT ou1cKn, KOETO/UTO r'v 06s1BSIBa/T Ha ruweTaTa 3a npoaaxbda/obpaTHO U3KynyBaHe.
6. W3umcneHute cbrnacHo Mpasunata 3a HCA EC n LLOU ce nybnukysaT B UHTepHET CTpaHuuaTa

Ha YnpaBnsBeawoTo ApyXecTBo- www.ubbam.bg

7. Mpn un3uncnasaHe Ha HCA, EC v LOW, YnpaBnsaBawoTo APYXXECTBO M3MOM3Ba MoAxXoAsLy
copTyep, KOMTO My M03BOMSIBA Aa BOAM CYETOBOACTBOTO Ha ®OHJA oTAenHO OT CBOETO

cobcTBeHo.

8. Usanata gokymeHTauus u nHdopmaums, nsnonssaHa 3a onpegensHe Ha HCA, EC n LIOU ce
CbXpaHsBa OT YNpaBngBalWOTO APYXECTBO Ha XapTWeH, MarHWTeH, OMTUYeH WAn Apyr
TEXHUYECKN HOCUTEN MUHUMYM 5 roAvHK, MO HAYMH, OCUrypsiBaLl AOCTbN A0 HEesl eAUHCTBEHO
Ha OTOpU3MpaHU OT Hero nMua. 3a AOMbJIHUTENHA CUIYPHOCT, MHdOPMaumMsTa Ce CbXpaHsiBa U

Ha BTOPpU MarHUTEH HOCUTEN.

2.16.1. MeTtoa 1 yecTOoTa Ha U3YuCNsiBaHE HA €MUCUMOHHATa LeHa M LeHaTa Ha obpaTHO

M3KyrnyBaHe

EMUcMOHHaTa cToMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe ce onpeaensT Bceku paboTeH AeH OT
Ynpasnssawo apyxectso ,0bb AceT MeHMmkMbHT” ALl, Ha 6a3ata Ha OuUEHKA Ha aKTUBUTE U

nacveute Ha ®OHJA 3a npeaxoaHus paboTeH aeH.
HeTHaTa CTOMHOCT Ha akTuBuUTE Ha eamH aan (HCA 1/asn) ce usumcnsaea no cnegHata gopmyna:

HCA 1/59n1 = HetHara ctorHOCT Ha aktusute Ha @OHAA / BposT A45/10B€ B 06pbLyeHmne
EMucnonHata ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eanH asn Ha ®OHIA.

EC = HCA 1/aa1



MpocnekTt
. ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMHUYM

AKUUA

LleHaTa Ha obpaTHo u3kynyBaHe (LILOW) ce onpeaensi Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha
eavH asn. ®OHABT nMa ase LIOU, B 3aBUCMMOCT OT CPOKA Ha AbpXKaHe Ha npuUTeXaBaHUTe As10Be.

LION Ha gsioBe, avpxxaHn Hag 1 rogmHa n 6 meceya = HCA 1/49n1
LION Ha gsnoBe, avpxxarv rnog 1 roguHa n 6 meceya = HCA 1/451 — 0.4%*HCA 14491

2.16.2. Takcu, CBbp3aHU C EMUTUPaAHETO U 06paTHOTO U3KynyBaHe Ha AsJioBeTe

Pa3xoam v TakcK 3a MHBECTUTOPA :

Y pa3xoau 3a 0b6paTHO M3KynyBaHe, B Cllydaill Ye MHBECTUTOPLT MOXesnae Aa M3Kynu obpaTHO
MbpBOHAYaNHO NpPUACHUTUTE ASNOBE 3a CPOK NMO-ManbK OT 1 rognHa u 6 mMeceua — B pa3mep
Ha 0.4% OT HETHATa CTOMHOCT Ha aKTUBWUTE Ha eaunH As.

Y Takcu, cbbupaHu OT YNpaBnsBalloTo APYXXeCTBO, Cbl/lacHO HerosaTta Tapuda.

Y  MHBeCTUTOpMWTE 3ansallaT CbOTBETHUTE 6AHKOBM TaKCK 3a U3BbPLUEHUTE OT TSAX NPEBOAW.

Y papyrun pasxoau v Takcu, npeasuaeHn B TapudaTta Ha ruweTtaTa, KoMTo npuemMaT nopbykn BbB
Bpb3ka ¢ OHAA.

EMUCMOHHaTa CTOMHOCT Ha eAuH A/ € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH As.
LleHaTa Ha 0bpaTHO M3KynyBaHe Ha €AWH AsN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eaunH
AsiN, B CNyYal, ye nputexaTenaT Ha AS/I0BeE M'M ObPXMW 3@ CPOK MNO-Ab/br 0T 1 roanHa n 6 Meceua.

B cnyyait Ha enaHue OT CTpaHa Ha WHBECTMTOPA Aa WM3BbplM 06paTHO M3KyMyBaHe B MO-KPaTbK
CPOK, LeHaTa Ha 0bpaTHO M3KyrnyBaHe e paBHa Ha HEeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH asn,
HamaneHa ¢ 0.4% pa3xoan no obpaTHO u3KynyBaHe. Pa3xoan no obpaTHO W3KynyBaHe He ce
HauMCnABaT, ako OT JaTaTa Ha MbpPBOHAYaNHO MHBECTMPaHaTa CyMa € MUHan CPOKbLT MO U3peyeHue
NMbpBO. 3@ AaTa Ha MbpBOHA4YaNHO MHBECTMpaHaTa CyMa Ce cyuiTa AaTtaTa, Ha KOSATO K/IMEHTLT e
3aKynun AssoBe 3a MbpBU NbT, NPWU YCNIOBUE Ye He e nNpaBuil 06paTHO M3KyNyBaHe Ha Te3n ASn0Be 3a
nepuoga.

CpokbT OT 1 roanHa 1 6 Mecela 3amno4yBa Ja Teye OTHOBO OT MOMEHTa, B KOWUTO K/IMEHTLT Npoaaje
BCMYKM MpUTEXaBaHM OT Hero Asf0Be U noAaZe Nopbyka 3a 3aKyrnyBaHe Ha HOBU.

Mpn npoMsiHa Ha pa3sMepa pasxoauTe 3a eMUTUpaHe W BbBeXAaHe Ha pas3xoauM 3a obpaTHo
n3kynyesaHe Ha paanosete Ha OOHA, YnpaBnaBawoTo APYXECTBO € [ANbXHO Aa YBeOOMU
nputexatenute Ha paanose Ha OOHOA 4ype3 nybnukauusi Ha WHTEPHET CTpaHuuaTta Cu
www.ubbam.bg, He3abaBHO cnep opobpeHvero Ha npoMenute B [lpaBunata Ha ®OHOAA ot
Komucusita 3a puHaHCOB Haa30p. 3aAb/MKEHNETO MO NPEAXOAHOTO M3PEYEHWE Ce U3Mb/HsBa Hal-
KbCHO Ha cneaBallns ieH Cnej y3HaBaHETO 3a 040O6peHNETO Ha NPOMEHUTE.

AkO e gonycHaTa rpellka npu U3dMcnsiBaHe Ha CTOMHOCTTA Ha €4uH AsN, B pe3ynTaT Ha KosTo e
3aBMLLIEHA HeroBaTa EMMUCMOHHA CTOMHOCT WK € 3aHMKeHa HeroBaTa LieHa Ha 0bpaTHO M3KyrnyBaHe C
Haa 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, YNpaensBawoTo APYXXEeCTBO WMu
baHkaTa-genosvTap ca ANbXHM A Bb3CTAHOBAT pa3fiMkaTa Ha MpuTeXxXaTens Ha As10Be, 3aKynun
ASN0BE MO 3aBULWEHA EMWCMOHHA CTOMHOCT, CbOTBETHO Mpoaan 0bpaTHO ASNOBETE CU MO 3aHMKEHA
ueHa, ot cpeacresata Ha ®OHIA B 10-gHeBeH CPOK OT KOHCTATMPAHETO Ha rpelukaTa, OCBEH aKo
npuTexaTenaT Ha asnose e 6un HepobpoCbBeCTEH.

Ako e ponycHaTa rpelka npyu M34McisiBaHe Ha CTOMHOCTTA Ha eauH Asn, B pe3ynTaT Ha KosiTo e
3aHMXXEHA eMUCMOHHATa My CTOMHOCT WK € 3aBuLLEeHa LieHaTa My Ha obpaTHO M3kynyBaHe ¢ Hag 0,5
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWTE Ha eauH AsN, YNpaBnsBaloTo ApY>XeCTBo unn baHkaTta-
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[Aeno3uTap ca AJTbXXHW Aa Bb3CTaHOBAT pa3nunkata Ha POHAA B 10-aAHEBeH CPOK OT KOHCTaTUpPAHETO
Ha rpewkara.

Mpu nonyyaBaHe Ha MOTBbPXKAEHME 3a CKJIIOYEHA CAENKA MO MNolaTta, B Clydal Ye MHBECTUTOPBT o
3as1BM M3PUYHO B MOpbYKaTa, TOW 3ansalla Takca cbriacHo TapudaTta Ha “Obb AceT MeHUmHKMBHT”
AL.

B cnyyal, 4ye MHBECTUTOPBLT MoMCKa Aa My 6bJe u3gadeHa Aeno3uTapHa pasnucka oT “LieHTpaneH
fenosuTtap” Al 3a npuTexaBaHUTe OT Hero AsnoBe Ha ®OHAA, Toi 3annawa Ha ,OBB Acet
MeHnnpxMbHT” ALl Takca 3a Ta3u ycnyra, no Tapudata Ha YnpasnsasalwloTo APYXXeCcTBo.

lNpwn cBOEBpeMeHHO NoAaBaHe Ha Nopbyka 3a 0TKa3, CAeNkKa He ce OCbLUECTBSBA.

MHBeCcTMTOPBT 3annawa Takca no TapudaTa Ha YnpaBnsBawoTO APYXKECTBO MpW MNoaasBaHe Ha
NnopbyKa 3a NoemMaHe Ha AA/10BeTe My OT NOACMETKA Ha UHBECTULMOHEH NOCPeaHUK, Mo NOACMETKA Ha
YnpaBnsasawoTo APYXKECTBO.

MHBeCcTMTOPBT 3annawa Takca no TapudaTta Ha YnpaBnsBawoTO APYXKECTBO MpU MNojasBaHe Ha
nopbyka 3a MpexBbpfsHe Ha pAsd/0BeTe My OT MOACMETKa Ha YNpaBnsABallOTO APYXKECTBO MO
NoACMETKA Ha MHBECTULMOHEH NOCPEaHMUK.

NHBecTMTOpUTE 3annawat CboTBETHUTE 6aHKOBM TaKCK 3a U3BbPLUEHUTE OT TAX NPEBOAM.

MopbyukM 3a egHoBpeMeHHa nojaxba Ha asnose ot ®OHAA ¥ nokynka Ha Asnose OT Apyra
KONeKTUBHa MHBeCTMUMOHHA cxema (KNC), cbwo ynpaensBaHa oT [pyxecTBoTo, 1 0bpaTHO MoraT Aa
ce nogaeat caMo 3a KUC B egHa u cblla BanyTa.

B cnyvanTte Ha egHoBpeMeHHa npogaxba Ha asnose Ha ®OHAA v NoKynka Ha AsnoBe OT Apyr JIeBOB
A0roBopeH (oHA, CbLo opraHu3upaH v ynpaenssaH oT "Obb AceT MeHMmMKMBbHT” ALl, MIHBECTUTOPBLT
3annawa pasxoaute 3a 06paTHO M3KynyBaHe B C/ly4al, 4e OT MbpBOHAYasHOTO MpuaocbyBaHe Ha
[SN0BETE B U3TEKB CPOK MO-ManbK OT 1 rognHa u 6 Meceua. Pa3xoaute 3a 06paTHO M3KynyBaHe Ha
®oHga ca nocoyeHu B T. 2.16.2.

AKO OT NMbpBOHAYaNHOTO NMpuaobuBaHe Ha AANOBETE, KOUTO MHBECTUTOPBLT NPOAAaBa B paMKUTE Ha
eflHoBpeMeHHaTa npodaxba Ha asnose Ha ®OHA v NOKynKa Ha ASnoBe OT ApYyr NeBOB AOrOBOPEH
doHA, CbLo opraHusmpaH u ynpasnsieaH ot “Obb AceT MeHnaxMbHT” Afl, € usMnHan Cpok rnoseve oT
1 roamHa n 6 Meceua, AsnoBeTe ce M3KynyBaT 06paTHO, CbOTBETHO NpUAO6MBAT, MO HETHA CTOMHOCT
Ha aKTUBUTE Ha efnH Asn.

B cnyyaid, Ye MHBECTUTOPLT HE NpoAaBa LSNIOTO NPUTEXaBaHO OT HEro KOSIMYECTBO ASJIOBE M Xenae
“34aBaHe Ha Aeno3uTapHa pasnucka 3a 0CTaTbKa, KakTo M 3a HOBOMPUAOOUTUTE AsNoBe, TOM Cneasa
fJa 3annatM CpeacTBa 3a MOKPUBAHE Ha TakcaTa 3a M3[aBaHe Ha Aeno3vTapHa pasnucka 3a
MOKYyrMKaTa, a 3a OCTaTbkKa OT MpUTeXaBaHWUTE AAN0BE nofdaBa OTAeNHa Nopbyka 3a M3[aBaHE Ha
[eno3nTapHa pasnucka.

MopbukuTe 3a M3gaBaHe M 06paTHO M3KynyBaHe Ha asnoBe Ha ®OHA ce u3MbAHSABAT, CaMO ako
WHBECTUTOPBLT € OCUrypun CpeacTBa, KakKTO 3a W3MbJHEHMETO Ha CaMaTta CAefnka, Taka U 3a
NMoKpMBaHe Ha CbOTBETHUTE Takcu No Tapudata Ha ,0bb AceT MeHnmxkMbHT” ALl

»,OBb AceT MeHnmXMBHT” ALl € ocurypuno Mpexa ot oducu (ruwerta), KbAeTo MHBECTUTOPUTE MoraT
Ja noaaBaT MOPbYKM 3a MOKynka M npogaxba Ha asnosete Ha OOHAA. ToBa ca OPUCLT Ha
YNpaBnsBalloTo ApYXXeCTBO, KnoHoBeTe Ha “"ObeamHeHa bbnrapcka baHka” Al B cTpaHaTa, NOCoYeHu
B MpunoxxeHne N2 1 kbM HacToawms MNpocnekT, BKAIOYUTENHO U BbB BUpTyanHus knoH Ha “"OBb” AJl.
B cnyyar ye wm3BbpWBAT MOKynka wan npogaxba Ha asnoBe Ha ®OHOA npe3 Tasu Mpexa,
WHBECTUTOPUTE He 3annawart AOMb/HUTENHNM OpOKEepPCKM TaKCM W KOMWUCUMOHHWM, CBbP3aHU C
OCbLLUECTBABAHETO Ha peasniHa caenka Nno eMUTUpaAHeTo unmM obpaTHOTO M3KyryBaHe Ha AsSIoBE Ha
®OHIA.
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Korato ®OHA nHBecTupa B AsSN0BE Ha APYrU KOMEKTUBHN MHBECTULMOHHU CXEMU WM NpeanpusaTus
33 KOMEKTUBHO WHBECTUpaHe, yrpasnsBaHW Mpsko wnu no generaums ot ,OBb AceT MeHWHKMBHT”
Al wan oT apyro apyxectso, ¢ koeto ,Obb AceT MeHumMKMbHT” Al e CBbp3aHO 4pe3 06uo
ynpaBneHue WM KOHTPO/, WAM 4Ype3 3HauuTeNnHoO NpsSKo MM Hernpsko ydactue, ,OBb Acet
MeHnDHKMBHT” ALl unn ApyroTo ApYXeCTBO HAMa Aa cbbupaT Takcu npw npoaaxbata m obpaTHOTO
M3KyryBaHe Ha AS/1I0BETE HA Ta3u KOJIEKTMBHA MHBECTMLUMOHHA CXeMa.

2.17. HaumHn, MecTaTa U yecToTata Ha nybsimkyBaHe Ha eMUCMOHHaTa LieHa M LieHaTa Ha
o6paTtHO M3KynyBaHe Ha AsisioBeTe

»,OBb AceT MeHnmXMbHT” ALl Ny6/nMKyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KyrnyBaHe
Ha asinose Ha ®OHJA Bcekn paboTeH AeH Ha MHTEpPHET CTPaHuLUaTa Ha YNpaBnsBalwoTO APYXECTBO
www.ubbam.bg . WHdopMauus 3a eMUCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha
aanose Ha ®OHOA ce npepoctaBs exegHeBHO M Ha Komucusita 3a dwmHaHCOB Haasop. [pyru
cbobLeHns, npeasuaeHn B 3akoHa u MNpasunata Ha ®OHAA ce nybnvkyBaT Ha CbllaTa MHTEPHET
CTpaHuua.

NHBecTuTOpUTE MOraT fa ce 3ano3Hadqar ¢ pocnekTa, MNpasunaTta Ha ®OHAA, [JoKyMeHTa C KHo40Ba
NMHMOPMaUnNs 3a MHBECTUTOPUTE W NEPUOAUYHUTE OTYETW, KaKTO W Aa NonyyaT AOMb/HUTENHA
nHgopmauns scekn paboteH aeH ot 8:30 o 17:00 yaca B :

Y Odwmca Ha ,,0bb AceT MennpxmbHT” ALl @ byn. ,Butowa" 89 B, 1463 Codwms, Bvnrapus, Ten.:
(+359 2) 811 3774/811 3778; enekTpoHHa nowa: www.ubbam@ubb.bg, n1ua 3a KOHTaKTK :
CeuneH ocnoamHoB (+ 359 52) 689143, CredaH Camapaxues (+ 359 2) 811 3778 n (+ 359
2) 8113774 vnn Xapu SHueB (+359 56) 897003. KnoHoBeTe Ha ,0ObeanHeHa Bbnrapcka
baHka” ALl B CTpaHaTa, KakTo ca nocoveHun B MpunoxeHne N2 1 kbM HacToswms MpocnekT, B
paMKute Ha paboTHOTO UM BpeMe C KIIMEHTU, OT noHeaenHuk Ao netbk ot 8.30 go 16.30 vaca;

Y  WHTepHeT CTpaHMuaTa Ha YNpaBnsBalloTo APYXXeCTBO Ha agpec: www.ubbam.bg

2.18. WHdopMaumsa OTHOCHO HauMHA, pa3Mepa U U3UUC/ISABAHETO Ha Bb3HarpaxaeHuero,
NNaTMMO OT AOroBopHUs (POHA Ha YyNpaB/SBaLlOTO APYXXECTBO, AEno3uTaps wWiun
TpeTu iMuya, KakKTo U Bb3CTAaHOBABAHETO Ha pa3xoauTe OT AOroBopHuMs (PpoHA Ha

yNnpaBnsiBaWoTO APYXXeCTBO, AeN0o31Taps WK TPeTu Nuua

Bb3HarpaxaeHuerto, rsiatuMo ot POH/A Ha YnpaBnsaBaLwloTo APYKECTBO
Bb3HarpaxaeHneTo Ha YNpaBnsBalloTO APYXECTBO Ce ornpeaens KaTto npoueHT B pa3mep Ha 2.90%
(aBe USNO M OEBET Ha CTO) OT CPeAHO roauvliHaTa HEeTHa CTOMHOCT Ha aktuBute Ha GOHIA.
MN3uncnsasa ce Bcekn paboTeH AeH Ha 6a3ata Ha paboTHWUTE AHWM B roAMHaTa, KaTo B Kpas Ha
roauHaTta ce u3paBHsiBa.

B cnyyan, uye ce nonyunm HaannateHa CyMa OT cTpaHa Ha ®OHOA, T9 ce npucnaga oOT
Bb3HarpaxxaeHneTo 3a Mecel [lekeMBpu. YNpasnsiBawoOTO APYXECTBO YyAbpXa YroBOPEHOTO
Bb3Harpa)aeHne MeCeyHo KaTo Hapexaa nnawaHeTo oT cMeTkute Ha ®POHIA B baHkaTa—aenosutap
KbM MOcoYyeHa OT Hero cmeTka Ao 10-To (meceTo) uMcCno Ha Meceua, cneagall Meceua, 3a KOWTO
Bb3Harpa)aeHMeTo ce Ab/HKU.

Bb3HarpaxpaeHuero, nnatumo ot ®OH/1A Ha baHkaTa geno3uTap

M3uncnsaBa ce 3a BCEKM Mecell, Ha 6a3aTa Ha CK/IloYEHMst AOrOBOP 3a [AEN0O3MTapHWU YCyrn, KaTo ToBa
Ca: TaKca 3a NPOBEPKA Ha M34YKUC/IeHaTa OT YNpaBnsBaLLOTO APYXXECTBO HETHA CTOMHOCT Ha aKTUBUTE,
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HETHa CTOMHOCT Ha aKTUBWUTE Ha €auH Asfl, EMUCUOHHA CTOMHOCT U LieHa Ha 0bpaTHO M3KynyBaHe Ha
®OHJA, Takca 3a CbXxpaHeHue Wu TpaHcdhepn Ha (UHAHCOBM WMHCTPYMEHTM, 6aHKOBM TaKCu 3a
NpeBoaM, TakCW 3a KOPMopaTUBHU CbOUTUS, CbAENCTBMUE Npu npunaraHe Ha Crnoroaba 3a m3bsreaHe
Ha ABOMHO JaHbYHO obnaraHe/ M ApYrn TEKYLUM pa3xoaW, CBbp3aHu C YNpaBieHNETO Ha nopTdenna
Ha OOHJA.

Bb3Harpaxpaenuero, nnatumo ot ®POHlA Ha Tpetu nmua (MHBECTULIMOHHU NOCPEeAHULM,
LlenTpaneHn aeno3utap, Komucus 3a pmHaHCOB HaA30p)
M3uncnsisa ce Ha 6asaTta Ha CK/lOMeH AOroBop van Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsAiBaHe Ha pa3xoau ot POHA

OOHJA Bb3CTaHOBSIBA pa3x0oAu HamnpasBeHUM OT YNpaBnsBalwoTO APYXeCcTBO, CaMO Korato TO e
HanpaBwW/Io TakMBa Nnpu yupeassaHeTo Ha ®OHA.

OOHADbT He Bb3CTAHOBSABA pa3Xxo4u Ha Apyru TpeTun nuua.

3. Nudopmaumsa otHocHo [leno3uTtaps (baHkaTta — geno3uTtap)
3.1. HaumeHoBaHMe, npaBHO-OpraHusauMoHHa <¢opMa, cepanmuie W rNaBHO
ynpaB/ieHMe, aKo e pa3/In4yHoO OT ceaasinLeTo.

HanmeHoBaHue: Tb "lOpobaHk Bbnrapua” Al

Cepanuuwie n appec Ha ynpasneHue: Penybnuka bvnrapusi, 1766 rp. Codwms, paiioH Butowa, yn.
"OkonoBpbcTeH MbT" N2 260;

[AaTa Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Perncrbpa Ha Tbproeckute ApyxectBa € PeweHne N2 1 Ha 7-mMu cbctas Ha CIC ot
15.05.1991 r. no ¢d.a4. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npeperucTtpupaHa B
Tbproeckmsa perncTbp KbM AreHums rno BnvcsaHuaTa ¢ EVMK: 000694749;

Jinuensuna N2 b 05 / 02.04.1991 r., u3pageHa ot bunrapcka HapoaHa baHka (BHB) 3a n3BbpluBaHe
Ha 6aHKoBa AEMHOCT;

TenedoHu : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnektpoHeH agpec (e-mail) :  custody@postbank.bg

EnexktpoHHa cTpaHuua B UHTepHeTt (web-site) : www.postbank.bg

3.2. OcCHOBHa AeHOCT

be3HannuHuTe (UHAHCOBM WMHCTPYMEHTU, npuTexasaHun ot ®OH[A, ce BnucBaT B perncrbpa Ha
“UeHTpaneH aeno3utap” Al kbM noacMeTkaTa Ha baHkaTa—aeno3wnTap, a OCTaHaNUTe My aKTUBM ce
CbxpaHsBaT B baHkaTa-AenosnTap, KOATO U3BbPLLBA M BCUYKM MlalaHna 3a cMeTka Ha ®OHJA.
baHkaTa-genosuTap :
Y KOHTpoNMpa OnpeaensiHeTo OT YNpaBnsBalWOTO [APYXECTBO Ha HETHaTa CTOMHOCT Ha
aKTMBWTE, EMUCMOHHATA CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha asnosete Ha POHIA;
Y ocurypsiBa eMUTMpaHeTo, 0bpaTHOTO M3KynyBaHe U obe3cunBaHeTo Ha asnosete Ha ®OHOA
Ja ce wum3BbpweBa B cboTBeTCcTBME cbC 3AKUCAMKW, akToBeTe no npunaraHeTo My W
MNpasunata Ha ®OHAA;
Y cneam 3a cnassaHeto Ha 3AKWUCAIKW, aktoBeTe no npwunaraHeto My w [pasunata Ha
®OHMA, npu U34McnsaBaHe CTOMHOCTTa Ha ASSIOBETE My;
Y cnean 3a npeBeXxaaHeTo B 0buyaiHMTe cpokoBe B non3a Ha ®OHOA Ha BCUYKM NapuyHu
CpeAcTBa, NPOU3TUYALLM OT CAENKM C aKTUBK OT nopTdenna;
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Y ocurypsBa cbbupaHeTo M M3Non3BaHeTo Ha npuxoante Ha ®OHOA pa ce uM3BbLPWBA B
CbOTBETCTBME CbC 3akoHa W [pasunata Ha OOHOA, BKAWUMTENHO CneaM aanuv
Bb3HarpaXxaeHMeTo Ha YNpaBisaBaloTo APYXKECTBO € U3UYMCIIEHO U U3NNAaTEHO B CbOTBETCTBUE
CbC 3akoHa M [pasunata Ha ®OHOA v ganu e cnaseHo OrpaHU4YeHUEeTO 3a pasxoauTe 3a
cMeTka Ha OOHIA;

Y pasnopexpa ce C MnoBepeHuTe 3a CbXpaHeHue akTmBu Ha ®OHJA camo MO HapexaaHe Ha
OMpaBOMOLIEHN Nuua M ako [aJeHUTe HapeXAaHus He MpoTMBOpeYaT Ha 3akoHa, Ha
MNpasunata Ha ®OHOA wnv Ha [loroBopa 3a Aeno3uTapHU YCnyru;

Y pedoBHO, HaW-MaNko BeAHbX MeCe4yHo, ce OTuMTa npea YnpaBnsiBalOTO APYXXECTBO 3a
noeepeHuTe akTMen Ha ®OHIA 1 U3BbPLLUEHUTE onepaunn C TX;

Y Npwn OTHEMAHE Ha SILIEH3A 33 U3BbLPLUBAHE Ha AEMHOCT, NpU NpekpaTsaBaHe unn obsBsiBaHe B
HECbCTOSTENIHOCT Ha YNpaBnsBallOTO [APYXECTBO M3BbpLUBA YMNpaBUTENHWM [OENCTBUS 3a
nepuog He no-gbsbr OT TpUM Meceua [0 CK/IOYBaHe Ha AOroBOp C ApYyro ynpasisiBawo
ApY>XecTBO wnuM Ao npeobpasyBaHeto Ha POHAA upe3 cnuBaHe WM BAMBaAHE W Npu
nosyyaBaHe Ha oaobpeHue 3a 3aMsiHa Ha YNpaBnsBalwoTO APYXECTBO uau NpeobpasyBaHeTo
Ha ®OHJA ot cTpaHa Ha KomucuaTa 3a puHaHCOB Haazop.

3aabmkenus Ha baHkaTa — AEeno3nTap

BAHKATA - JEMO3NTAP ce 3aabmkaBa:

BbB BPBb3KA C AENO3UTAPHOTO OBCJTY>KBAHE HA ®OHJA B BbJTTAPUS:
1. a cbxpaHsiBa CobctBeHocTTa Ha ®OHIA B bbnrapusi, kato 6e3HannyHuTe OUHAHCOBU
WHCTPYMEHTM Ce CbXpaHsaBaT B Aeno3uTapHa WHCTUTYUMS KbM rnoacMeTka Ha BAHKATA-
OEMO3UTAP, a octaHanute aktmBun Ha ®OHIA ce cbxpaHsBaT Ha HeroBo nMe B BAHKATA-
OENO3UTAP;
2. [a npuema napuyHuTte cpeacrea Ha ®OHA n ga cbxpaHaBa CblUTE B OTKPUTU HA HErOBO
nMe 6aHKOBM CMETKM;
3. [Ja npvema Ha cbXpaHeHue HanuyHute QOUHAHCOBU WMHCTPYMEHTU U YAOCTOBEPUTENTHUTE
[OKYMeHTU 3a 6e3HannyHnTe ®UHAHCOBU MHCTPYMEHTH, NputexasaHn ot GOHIA;
4. [la npveMa 1 BOAM MO perncrTbp 6e3HannuHMTE AbPXKABHU LEHHW KHWXA, NpuaobuTtn ot
®OHJA, B CbOTBETCTBME C U3NCKBaHMATA Ha Hapeaba N5 Ha BHB 1 M®;
5. [a nonara gb/mkMMaTta rpuxka rnpu usnb/HEHWE Ha 3aAb/DKEHUSATA CU, KaTO Ce PbKOBOAU
CaMO OT MHTepecuTe Ha nputexarenute Ha asnose oT ®OHA, BKIOUMTENHO:
6. [a cneau 3a npeBexaaHeTo B obuuyaliHUTE cpokoBe B non3a Ha ®OHJA Ha BCUYKM
MapuU4HKN CPeACTBA, NPOM3TUYALLM OT CAENKM C akTuBM OT nopTdeina Ha POHIA;
7. [Oa ce pasnopexaa C noBepeHuWTe 1 aktuBn Ha OOHAA camo Mo HapexaaHe Ha
OTopu3vpaHu MNpeacTaBuTeNn Ha YNpasnsBawoTo ApyXecTBo ynpasnssawo GOHAA (YA),
OCBEH aKO HapeXaaHusiTa NpoTMBOpeYaT Ha 3akoHa, npasuiaTta Ha ®OHAA wnn gorosopa 3a
Aeno3nTapHn ycryru.
8. [Ma ocurypu u3sgaeBaHeTo /npoaaxbata/, obpaTHOTO M3KynyBaHe W 06e3CcnnBaHETO Ha
nsanosete Ha ®POHA, ocbliecTBsiBaHu oT Y/, B cboTBeTCcTBME CbC 3AKNCANKW, akToBETE NO
npunaraHeTo My, Hactoawwms MNpocnekT u MNpasunata Ha ®OHIA;
9. [a pa3kpuve pasnnawatenHa cMeTka 3a 06CnyXBaHe Ha w34aBaHETO M 06paTHOTO
n3KynyBaHe Ha aganose Ha ®OHA; npu HegoCTUr Ha cpeacTBa No Hes BegHara Aa yBeaomsisa
Y1 NCMEHO 1 [a M3MbJIHSABA HapeXXAaHUsATa Ha NocieaHus;
10. [Ja KOHTpO/AMpa M34YMCNSIBAHETO Ha HETHaTa CTOMHOCT Ha aKTUBWUTE, EMWCMOHHATA
CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha Asnose Ha POH/A faa ce U3BbLPLUBA OT CTPaHa
Ha ynpaBnsBaLlOTO APYXeCcTBO B cboTBeTcTBME CcbC 3AKNCAIKU, akToBeTE MO npunaraHeTo
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My, MNpaBunata, HacTtosiwms MpocnekT v MNpaBunaTa 3a oueHKa Ha nopTdenna n onpeaensHe
Ha HeTHaTa CTOMHOCT Ha akTtuBuTe Ha OOHOA. MMpu ycTaHOBSIBaHE Ha rpelka npu
M34NCNSBaHE Ha HETHaTa CTOMHOCT Ha aKTMBMTE Ha €4MH AaN, B pe3ynTaT Ha KOeTo MMa
pasnvka B €MUCMOHHATa CTOMHOCT WK LeHaTa Ha obpaTHO u3kynyBaHe ¢ Hag 0.5 % ot
HeTHaTa CTOMHOCT Ha akTMBMTE Ha eavH Asn, BAHKATA-ZAEMO3UTAP yBeaomsiBa He3abaBHO
Y[, c orneg w3NbAHEHMETO Ha pa3snopeabute Ha un.63 u 64 ot Hapepba 44. 3a
OCblLlecTBABaHe Ha KOHTpona Y/ npedoctaBa A0 CbOTBETHWUS 4ac, nocoyeH B lNpasunarta 3a
oLeHKa Ha nopTdeina n onpeaensHe Ha HETHA CTOMHOCT Ha akTuBute Ha POHJA, B AeHs Ha
onpeaensHeTo MM, usanata uHdopMaumns 3a U34McieHaTa HETHa CTOMHOCT Ha aKTUBUTE, HETHA
CTOMHOCT Ha aKTUBWUTE Ha eAWH As/, EMUCUOHHA CTOMHOCT UM LieHa Ha 06paTHO M3KynyBaHe Ha
asanosete Ha ®OHJA, KakTo U uanaTa MHGOpPMauns 3a OnNpeaensHeTo UM, BKIIIOYMTENHO 3a
6posi Ha NpogageHuTe M 06paTHO M3KYNeHW ASI0BE C NPUKNOYMA ceTbnMeHT. BAHKATA-
AEMNO3UTAP u3npalla noTBbpXXAEHME 3@ NPaBUIHOCTTa Ha Taka U34UCNIEHNTE HETHA CTOMHOCT
Ha aKTMBWTE, HETHA CTOMHOCT Ha aKTMBWTE Ha eauH A/, EMUCMOHHA CTOMHOCT M LieHa Ha
obpaTHO u3KynyBaHe Ha asnosete Ha ®OHAA ¢ oduumanHo MUCMO MU C KPUMTUPAHO U
NOANUCaHO C €eNleKTPOHEH noanuC cboblleHne no enekTpoHHa nowa (e-mail), kouTo ce
nanpawat Ao Y Ao CbOTBETHUSI 4ac, onpeaeneH B [MpaBunaTa 3a oueHKa Ha nopTdenna wu
onpefensiHe Ha HETHa CTOMHOCT Ha akTueuTe Ha ®OHJA, Ha cblmsi paboTeH AeH. B cnyyan
ye BAHKATA-AEMO3UTAP e KOHCTaTMpana HapyleHus WM rpewkn, Ta yseaoMmsiBa Y[
He3abaBHO M BHACs KOPEKLMW B EMUCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe.

11. [a ocurypsiBa CbbMpaHeTo M M3MoN3BaHeTo Ha npuxoaute Ha ®OHAA pa 6bae B
CbOTBETCTBME CbC 3akoHa u [pasunata Ha ®OHMOA, KakTo M Aa cneauM danv roguwHOTO
Bb3HarpaXxaeHWe Ha yrnpasigBaLLlOTO APY>KECTBO € U3YUCIIEHO U MNATEHO B CbOTBETCTBUE CbC
3aKkoHa u MNpasunata Ha POHIA;

12. [la yBegomsiBa He3abaBHO nnUcMeHo Y/, KoraTo e oTka3asna Aa M3Mb/IHK OTnpaBeHa A0 Hes
MHCTpyKUMSA, nopaan npoTuBopeyne CbC 3akoHa, lMpasunata Ha ®OHOA wnu ¢ [orosopa 3a
[Aeno3vTapHu yciyru;

13. [a npepaBa upe3 cBovi OTopuaunpaH npeactaButen Ha OTOpu3MpaHu NpeacTaBUTENN Ha
Y[ v cboTBeTHO Aa npueMa ot OTopu3MpaHn npeactaBuTenn Ha Y[ BCAKAKBUM OOKYMEHTU U
nHdopMaums, CBbp3aHN C AevHocTTa Ha ®OH[A, cbrnacHo WMHCTpykumMuTe Ha Y[ w/unm
M3NCKBAHUATA HA CbOTBETHUTE HOPMATUBHU WU APYrY aKTOBE, @ aKO TaKMBa MHCTPYKLUUN UK
M3NCKBAHUA HSAMA — B pa3yMeH CPOK OT TAXHOTO MoJslyyaBaHe.

14. Mpu OTHEMaAHe Ha JIMLEH3a 3a M3BbLPLUBAHE Ha [AEWHOCT, NpU NpeKkpaTaBaHe WK
obsiBsiBaHe B HecbcTosiTenHOoCT Ha Y[, BAHKATA-AEMO3UTAP no M3KIKOYEHUE W3BbLPLUIBA
ynpaBuTenHu paencteus otHocHo ®OHJA 3a nepvoa He no-Ababr OT TpU Meceua Ao
CK/I0YBAHE Ha AOroBop C ApYro ynpasnsBallo APY>XECTBO No peaa Ha Pasgen I oT rnasa neta
Ha Hapeanba 44 nnn go npeobpasysaHeTo Ha ®OH/IA upe3 cnvBaHe Wnn BAMBaHe.

15. Mpn Bb3HMKBAHE Ha Hskoe OT obcrosTencrsata no T. 14. no-rope Y[ npekpaTsiBa
ynpaeneHveto Ha POHJA 1 He3abaBHO (A0 Kpasi Ha EHS, B KOWTO € y3Han 3a HacCTbrBaHe Ha
CbOTBETHOTO 06CTOATENCTBO), NpeaaBa Ha BAHKATA-AEMO3UTAP uanata HanuvyHa npu Hero
NMHMOPMaUnNs U OOKYMEHTaUMs BbB Bpb3Ka C ynpasneHneto Ha ®OHOA (Ha xapTueH u/unm
€NEKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBs MUCMEH NpuUeMOo-NpeaaBaTesnieH NpoTOKO.

16. BAHKATA-AEMNO3UTAP He3abaBHO 3anoyBa W3BbLPLIBAHETO Ha yMNpaBUTENHUTE AEUCTBUS
no T. 14. no-rope npu crnassaHe Ha npeasuaeHuTe 3a Y/ 3aab/mkeHns cbrnacHo Npasunata u
MNpocnekta Ha ®OHOA ©n B CbLOTBETCTBME C MNPWIOXKUMUTE HOPMATUBHU U3UCKBAHUS.
BAHKATA-OEMO3UTAP ce 3aabmkaBa fa npeanpueMe BCUYKM AENCTBUS 3@ MNPOrpamHo-
TeXHMYecka 06e3ne4yeHOCT W ocurypsiBaHe Ha crneumanu3npaH YOBELIKW pecypc  3a
OCbLLECTBABAHE Ha AEMHOCTTa Nno ynpaeneHue Ha ®OHJA, 3a koeTo yBeaoMmsiBa KOH.
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BbB BPBb3KA C AEMNO3UTAPHOTO OBCNY>XXBAHE HA ®OHZA HA YY>XXAECTPAHHU MA3APU
HA ®UHAHCOBW MHCTPYMEHTMW:

17. Bb3 ocHoBa Ha wm3puyHUTE WHCTPYKUMM OT CTpaHa Ha Y[ Oa OTKpue u noagbpxa
[eno3uTtapHu cMeTKn npu cebe cu, baHka-noaaenosutap n/wnu [eno3ntapHa UHCTUTYLMS 3a
cMeTka Ha POHIA cbrnacHo MpunoxummTe npasuna;

18. [la npuema u cCbxpaHsaBa npu cebe cv w/vnn baHKa-noaaeno3uTap HaauyHuTe
YyxxgectpaHHu ®U n ygoctoBepuTenHuTe AOKYMEHTU 3a 6e3HannyHute YyxaectpaHHu OU,
nputexasaHn ot ®OHA;

19. [a npuemMa u cbxpaHsiBa npu cebe cn, baHka-noaaenosutap w/vnn [lenosvTapHa
MHCTUTYUMs 6e3HanuuHmnTe YyxaectpaHHn OU, nputexasaHun ot OOHIA. be3HanuyHute
YyxpectpaHHn ®W, B KouTOo MHBecTpa Y[ 3a cmeTka Ha ®OHOA, ce 3anuceaT B
[eno3nTapHn CMeTKM.

20. [da ocurypu caMmMoOCTOATENHO WM 4ype3  CcboTBeTHaTa  baHka-nogpenosuTtap
pa3nopexaaHeTo cbc CobcTBeHocTTa Ha ®OHZA oT cTpaHa Ha Y/.

21. B cny4yan, 4de lMpunoxummute npaBuna M3MCKBAT MeCTHUST 6pokep Aa wv3npatv Ao
cboTBeTHaTa baHka-nogaenosvTap UM3pWYHO MOTBbPXAEHWE 3a CK/OYeHa caenka C
napaMeTpy, WAEHTUYHU C WHCTpyKumata Ha Y[, Oa ocurypu CaMOCTOATESTHO Wn 4pes
cboTBeTHaTa baHka-nogaeno3utap pasnopexaaHeto cbC CobCTBEHOCTTa 3a CMeTKa Ha
®OHOA eaouHCTBEHO Cnleq MoflyvyaBaHe Ha MOTBbPXAEHME OT MecTHus 6pokep u npu
NOJIOXXEHWNE, Ye NapaMeTpuTe Ha NOTBbPXAEHNETO N Ha VHCTpyKUMSATa CbBNaaar;

22. [Ja ce npuabpXa CTPUKTHO KbM [MpunoxumuTte npasunia n KbM WHCTpykuumnTe Ha Y[,
KOraTto napaMeTpuTe Ha MocnefHuUTe CbBNagaT C Te3nM Ha MOTBbPXKAEHWUSATa 3a CK/IKYEHa
caenka 3a nokynka/npogaxba oT MectHus 6pokep, ako ToBa Ce M3UCKBa OT [punoxumuTe
npasuna;,

23. [Ja nonara gb/mbKMMaTa rpwxka npu M3nb/HEHME HA 3aAb/DKEHUsATa CUM Mo TO3WU pasgen,
KaToO Ce pbKOBOAM OT WHTepecuTe Ha Y[ n akumoHepuTe Ha Y/, BKIIOUUTENHO, Aa OCUrypu
nnawaHmaTa, CBbp3aHu CbC caenkm cbe CobcrBeHocTTa Ha ®OHIA, aa 6bAaT M3BbPLUBAHM B
paMKWUTE Ha OnpedeneHnTe CPOKOBe, [la Ce pasnopexaa CbC CbxpaHsiBaHaTa CobCTBEHOCT 3a
cmeTka Ha POHAA camo no UHcTpykumn Ha OTopusmpaHu npeacrasuteny Ha Y/, oCcBeH ako
WHCTpyKuMMTE npoTMBopeyaT Ha 3akoHa, [llpaBunata wu [llpocnekta Ha OOHAA wnu Ha
[OroBOPHUTE OTHOLEHMA Mexay baHkata genoswutap v Y[, B cpok oT 3 (Tpu) paboTHu AHM
cneg nouckBaHe oT Y[ 3a oTkpuBaHe Ha CMeTka Ha pageH [Masap Ha uHaAHCOBU
WHCTPYMEHTH, Aa npefocTtasu Ha Y[ nucMeHa vHdopMaums 3a cneumduyHm ocobeHoCcTn Ha
CbOTBETHUS [Ma3ap Ha (PUHAHCOBM WHCTPYMEHTW, 3a KOUTO Y[l € M39BWNIO >KenaHue 3a
OTKpuBaHe Ha CMeTKa, No OTHOLWIEHME Ha MpaBwuiaTta 3a CETL/IMEHT M AaHbYHOTO TpeTupaHe
Ha cpenkute C YyxaectpaHHn ®OU u npaBaTa, CBbp3aHM C THAX, KAKTO M CBbp3aHU C
npuaobusaHeTo, cobCTBEHOCTTa M pa3nopexaaHeTo ¢ YyxaectpaHHu OW, Bb3 OCHOBa Ha
n3pnmyHa WHCTpyKums OT cTpaHa Ha Y[ pa otkpue CMmeTka/ Ha cboTBeTeH [lazap Ha
(pMHAHCOBM WMHCTPYMEHTW M [a yBeaoMM NUCMeHO 3a ToeBa Y/, Aa wv3npawa Ha Y no
€NeKTPOHHa Molla Ha aapec/u, Han-kbcHO A0 12:00 4. 6bArapcko Bpeme Ha paboTHUSI AeH,
cneagall AeHs Ha CeTb/IMEHT Ha CAenka 3a Nokynka win npogaxba Ha YyxaectpaHHu OU,
NMOTBbPXAEHME 3a W3BbPLWEHMA CETbL/MEHT, [a YyBeAoMsBa W npeactasnssa Y/ 3a
KOpnopaTuBHU CbbUTUS, Aa CbaeincTBa Ha Y/ BbB Bpb3ka CbC 3amniallaHe Ha AaHbUM U TakCu
v apyru,

Mpy M3NbAHEHWE Ha 3aab/KeHusiTa cM baHkaTa-Aeno3vTap AeWCTBa HE3AaBUCMMO M €AMHCTBEHO B
MHTEPEC Ha BCUMYKM npuTexatenn Ha aanose Ha POHOA. BbaHkata-geno3utap OTroBaps npeg
YnpaBnsBawoTo APYXXeCTBO U npuTexartenuTte Ha asnose Ha ®POHIA 3a BCMUKM Bpean, NpeTbpreHn
OT TAX B pe3ynTaT Ha HEW3MbJIHEHME Ha 3aAb/HKEHUSTA W, BKIHOYUTENHO OT HEMB/IHO, HETOYHO M
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HECBOEBPEMEHHO W3Mb/IHEHME, KOraTo TO Ce Ab/MDKW Ha MpuUYMHK, 3@ KouUTo bBaHkaTa-genosutap
oTroBapsi. baHkaTa-geno3uMTap oTynTa OTAENHO NApUYHUTE CpPeacTBa M Apyrn aktmen Ha ®OHIA u
oTaens HenapuyHute aktmeM Ha OOHOA ot cobcTBeHUTe cu akTmeW. baHkaTa-genosutap He
oTroeaps npeg kpeautopute cn ¢ aktmeute Ha ®OHIA. Kpeantopute Ha baHkaTa-geno3vTtap mMoraT
[a ce yAOBNETBOPAT OT NpuTexasaHuUTe OT Hes asnose Ha ®OHZA.
lOpobaHk bbnrapusi no usnonsea cnegHuTe baHkM-Nnoaaeno3nTapn Ha YyXxau KanuTanoBu nasapu:

e Bank of New York Mellon
Eurobank Ergasias S.A.
Bancpost, Romania
Clearstreambanking, Luxembourg
Deutsche Bank A.S., Turkey

e CronaHcka baHka Al — Ckonne, MakeaoHus
MNpn nonckeBaHe OT MHBECTUTOPUTE LWe MM bbae npeaocTaBeHa akTyasHa MHdopMauus no T.
3 OT HaTOSALWMSA NPOCMEKT.

4. UH(popMaumsi OTHOCHO KOHCY/NITAaHTCKUTE (PUPMU MM BbHLUHUTE KOHCYJITAaHTH, KOUTO
NpefocTaBsAT CbBETU MO AOroBOP U YMETO Bb3Harpa)kaeHue ca M3njaiwla oT aKTUBMTE Ha
KOJIEKTUBHATA MHBECTULIMOHHA CXeMa

KbM fgaTaTa Ha akTyanmsaums Ha [lpocriekta Ha ®OHIA HSAMa BBHLUHW KOHCY/TAHTW, Ha KOUTO ce
3annawla 3a cMeTka Ha @OHJA.

5. ®yHkuumn Ha ,,Obb Acet MeHMmXMBHT” A/l NO OpraHM3MpaHEeTO U YrNpaBJIEHUETO Ha
®OHAA

[leiHocTTa no opraHu3vMpaHe W ynpaBneHve Ha ®OHLA oT YnpaBnsiBaWOTO APYXECTBO €
pernameHtupadHa B 3AKWUCANKW, 3MOU M noa3akOHOBUTE HOPMATUBHM aAKTOBE, @ KOHKPETHUTE
(yHKUMKM, NpaBa 1 3a4b/HKEHNS Ha YNPaBisiBaWOTO ApYxecTBo cnpsamMo ®OHIA n nputexaTtenuTe Ha
Aasnose ca ypeaeHu nogpobHo B Mpasunata Ha POHAA 1 n3noxkeHu B HacTosAwms MNpocnekT.
YnpaBnsBawoTo ApPYXeCcTBO y4ypeasBsa, npeobpasysa un npekpatssa ®OHIOA v Ha3HayaBa Herosus
NMKBMAATOP, B3eMa pelleHve 3a u360p M 3aMsHa Ha baHkaTa-agenosvTap, WHBECTULMOHHUTE
nocpeaHnun, YmbHOMOLWEHW Aa U3MbAHABAT UHBECTULMOHHU HapeXaaHWs, perncTpupaHns oauTop.
B 3aKOoHOyCTaHOBEHUTE My MPaBOMOLUMSA Ce BK/IOYBAT U MpUEMaHe U u3MeHeHue Ha [lpaBuniaTa u
Mpocnekta Ha ®OHJA, MpaBunaTta 3a oueHka Ha nopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha
aKTMBUTE, [JOKYMEHTBLT C KA4oBa MHMOPMaUus 3a MHBECTUTOPUTE, KAaKTO M BCUYKW APYrM aKToBE,
CBbp3aHu C AerHocTtTa Ha ®OHJA. MocoyeHuTe AencTBUSi Ce M3BLPLUBAT C pelleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBnsBaLoTOo APYXKECTBO, MO peja U YCNoBuATa, NpeaBUAEHN B HErOBUS YCTaB.
YnpaBnsBalloTo APYXECTBO M3BbpLIBA OT CBOE MMe M 3a cMeTka Ha OOHAA BCMYKM npaBHU U
haktnueckn pencrteus. MpeactaButencrsoto Ha ®OHIOA M HeroBoTO OMEpaTUBHO YNpaB/ieHWE ce
ocbLyecTBaBaT oT M3nbnHuTEeNnHMA anpekTop 1 Mpokypucta Ha YNpaBnsasalloTo ApYXXeCTBO.

CornacHo [lpasunata Ha ®OHAA, npwu ynpaBneHneto Ha ®OHAA “Obb AceT MeHnmKMbHT” ALl
OCBLLECTBABA CNEAHUTE KOHKPETHN DYHKLUMN N AENHOCTY :

YnpasneHue Ha nieectuumnmnTe Ha POHAA

YNpaBnsBalloTo APYXECTBO YMpaBnsgBa aKTMBHO WHBecTMummte Ha OOHOA B CbOTBETCTBME C
MHBECTULIMOHHMTE Uenn Ha POHJA 1 cbobpasHO OrpaHMYeHMsITa Ha MHBECTUMLIMOHHATa My AEMHOCT U
nonuTuKa, NpeasuaeHn B 3akoHa, MNMpocnekta u MNpasunata Ha POHA, KaTo aHanM3Mpa KanuTanoBus
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nasap, opMupa noptdenn ot MHAHCOBU MHCTPYMEHTM, OLIEHSIBA pe3ynTaTuTe OT YNpaB/EHNETO MY,
peBu3npa W npecTpykTypupa noptdenna Ha ®OHAA. MNpu ynpaBneHWETO Ha MHBECTULMMTE Ha
OOHIA, YnpaBnsaBawoTo ApYyXecTBO (4pe3 MHBECTULMOHHEH KOHCYNTAHT) OpMysMpa KOHKPETHU
NHBECTULUMOHHWN peLlleHns 1 aBa HapeXaaHus 3a U3MbJHEHUE Ha CAeNKN C (HUHAHCOBU MHCTPYMEHTH
Ha eaVH WM HSAKONKO WHBECTUMLMOHHM MOCpeaHuLM, onpeaeneHu OT Hero U rnocoyYeHu B HacToALWMS
lMpocnekT.

CbLuecTByBa Bb3MOXHOCTTA, NPV AaBaHE Ha HapeXAaaHusl 3a CK/oYBaHe Ha M3BLHOOPCOBM CAENKMU C
(PMHAHCOBM MHCTPYMEHTU, YNpaBnsBaloTO APYXECTBO Aa [Orosaps €AHOBPEMEHHO 3a CMeTKa Ha
®OHOA n oT mMeTOo / OT CBOE MMe WM 3a CMeTKa Ha Apyra, ynpasnsiBaHa OT Hero KOMeKTMBHA
MHBECTUUMOHHA CXeMa, KOoraTo Te ca CTpaHa MO cAefika, BKIYUTENHO Aa onpeaens HauuHa Ha
NPUKIOYBaAHE Ha CbOTBETHATa CAENKa - KaTo AO0CTaBKa Cpelly nnawaHe uam ceoboaHa aoctaska (C
OT/IOXKEHO MnallaHe). YnpaBnsiBalloTO APYXXECTBO B TO3M Cllyyal cneaBa Aa onpeaenst LeHUTe Mo
TakbB TWUM CAENKA B Hal-gobbp WMHTEPEC WM Ha [BETE YNpaBfsBaHW OT HEro KONEKTUBHM
WHBECTULMOHHM CXEMU — CTPaHU MO Hesl, KaTo NpuU CKIIOYBAHETO MM U3roTBS AOKYMEHT 3@ 060CHOBKA
Ha NOCOYEHUTE B NOPBLUYKUTE LIEHN.

Mpopax6a Ha aanose Ha POHAA

YnpaBnsBawloTo APYXXEeCTBO npeanara Ha uHeectutopute asnose oT ®OHIA Bcekn paboTeH fAeH,
[IOKONKOTO npoaaxbata He e npeycTaHOBEHa B pe3ynTaT Ha BPEMEHHO CrnvpaHe Ha 06paTHOTO
N3KynyBaHe B C/lydyauTe, npeaBuaeHM B 3akoHa, [lpocrnekta wnu [llpaBunata Ha ©OOHIA.
MNpopanenuTe (M30aneHUTE) AsANOBE Ce BOAAT NO WUHAMBMAYANHU MOACMETKU Ha WHBECTUTOPUTE KbM
CMeTKaTa Ha YnpasnssawoTo apyxectso B “LleHTpaneH aenosutap” AA. VHBectuTOopuTE BHACAT
napu4HM CpeacTsBa B crieuuanHa cMeTka npu baHkaTta-geno3utap, oTkputa B nonla Ha ®OHAA, vnv B
crneunanHa cobbupatenHa cmetka Ha Y[ ,,Obb Acet MenunmpxkmbHT” A npu OBb A. HabpaHute
CpeacTBa Mo CMeTKaTa Ha YNpaBnsiBaWOTO APYXXECTBO ce npesexaaT B baHkaTa-genoswTap, Han-
KbCHO 0 Kpas Ha cneasalums paboTeH aeH.

Ob6paTtHo n3KynyBaHe Ha asnose Ha POHAOA

YnpaBensBalloTo APY>XEeCTBO M3KyrnyBa OT MHBeCTUTOpuTe aAsnose Ha ®OH[A Bceku paboTeH AeH,
[IOKONKOTO 06paTHOTO W3KYMyBaHe HE € BPEMEHHO CMNpsiHO B ClyvyauTe, MpeaBUMAEHU B 3aKOHQ,
MpocnekTa 1 lNpasunaTta Ha POHIA.

M3roTtegHe un nybnavkysaHe Ha Mpocnekt Ha POHOA

YnpaBnsasawoTo ApyxectBo u3roTBa [lpocnekt Ha ®OHJA B CbOTBETCTBME C WM3UCKBAHUATA Ha
3aKOHa, CbAbpXal, HeobxoaMmaTa 3a B3eMaHe Ha O60CHOBAHO WHBECTUUMOHHO pelleHune
NMHbOpMaUns OTHOCHO WMKOHOMMYECKOTO M (DMHAHCOBOTO CbCTOsiHMe Ha ®OHOA u Ha npasaTta,
CBbp3aHW C NpeasiaraHuTe As/10BeE.

MNpocnekTsT Ha POHAA ce akTyanu3upa npy BCAKa NPOMSAHA Ha CbLUECTBEHUTE AAHHW, BK/IIOYEHWN B
Hero, n B 14-AHeBeH CpoK ce BHaca B KomucunsaTa 3a nHaHCOB Haa3op.

Mpasuia Ha ®OHAOA u MpaBuna 3a oueHKa Ha nopTtdenna M onpeaensHe HeTHaTa CTOMHOCT Ha
aktmsute Ha POHAA

MNpasunata Ha POHJA ce npuemaT oT CbBeTa Ha ANMPEKTOPUTE HA YNpaBnsBaLwoTO APYXECTBO. B Tax
ce onpefensat ycnosuaTa 3a ydactve BbB OOH[A, HeroBaTa oOpraHu3auus, ynpasiieHue,
npekpaTsaBaHe, NpaBaTa, KOMTO AaBaT ASNOBETe, YCNoBUATa U peda 3a pasnpenensHe Ha 4yacT oT
neyanbata (AVMBWMAEHT); WHBECTULMOHHATA My MOAUTUKA W OrpaHWyeHusaTa 3a WHBECTUPAHE;
N3MCKBAHMSITA 3a pasnpeaensiHe akTueute B noptdenna u ap.

-54 -



MpocnekTt
. ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMHUYM

AKUUA

MpaBunaTa 3a oueHka Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha OOHIA
CbAbpXaT NPUHUMNUTE U METOAUTE 3a OLEHKA Ha aKTMBUTE U MacMBUTE, KaKTO M cucTeMaTta 3a
opraHu3auMsi Ha AEMHOCTTa MO M3YUCNSIBAHE Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €auH asn,
€MUCMOHHATa My CTOMHOCT M LieHaTa Ha 0bpaTHO M3KyrnyBaHe; M3MCKBaHWATA OTHOCHO Cra3BaHe Ha
OrpaHNYeHUsITa 3a pa3xoauTe, CBbp3aHK C AeHocTTa Ha OOHA,;.

MpomsaHa B MpaBunata 1 MNpaBunaTa 3a OLEeHKa Ha nopTdenna u onpeaensHe HeETHaTa CTOMHOCT Ha
aktusute Ha ®OHJA ce gonycka cnea oaobpeHne Ha Komucusta 3a dnHaHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YNpaBnsBawloTo APYXeCTBO OTAeNs CBOETO MMyLecTBo OoT ToBa Ha ®OHJA wn cbcrassd 3a ®OHAA
camocTosiTeNieH cyeToBofeH 6anaHc, U3roTBS BCUYKM CYETOBOAHM, AAHBYHW W APYrU AOKYMEHTH,
npeaBuaeHN B 3aKOHA, W M NpeactaBs npen CbOTBETHUTE OpraHv. YNpasisBawoTO APY>XKECTBO
M3BbpLLBA M NPaBHOTO 0bcnyxsaHe Ha ®OHA.

YnpakHgBaHe Ha npasaTa no huHaHCOBUTE UHCTPYMEHTU B noptdeinna Ha POHAA

YNpaBnsBalloTo APYXEeCTBO yrpaxHsaBa 3a cMeTka Ha OOHOA BCUMYKM  MMYLLECTBEHU U
HeMMyLLEeCTBEHN NpaBa, CBbp3aHW C NPUTEXABAHWUTE OT Hero MHAHCOBM MHCTPYMEHTHU, KaTo npasaTa
Ha NUXBU U AMBUAEHTM, NMPaBOTO Ha rnac u ap. MonyyeHuTe nnawaHusa no NNxXeW, AUBUAEHTU ce
nonyyasat no cMeTka Ha ®OHIA npu baHkaTa-aeno3uTap.

Pa3kpuBaHe Ha nHdopmaums 3a POHAA

YnpaBnsiBaloTO APYXEeCTBO pa3KpuBa npen CbOTBETHUTE OpraHu U MHBECTUTOpUTE WUHMOPMaLMs
OTHOCHO NpeaBUAEHUTE B 3aKOHa 06CTOATENCTBA.

YnpaBnsBalloTO ApYXeCTBO npefocTaBs Ha Komucusta 3a (MHAHCOB HaA30p rOAMILEH OTYET U
LIeCTMECEYEH OTYET, obxBallall MbpBUTE 6 Mecela Ha (MHaAHCOBATa roanHa, VM yBeaoMsiBa OTHOCHO
Apyra BaXkHa WHOpMauMsi, B CbOTBETCTBME C MNpeABUAEHUTE 3aKOHOBM CPOKOBE, YCIOBUSI U
M3NCKBaHWS 3@ MMHMMAJTHO CbAbPXKaHWE Ha pasKpuBaHaTa MHbopMaLUus.

YnpaBnsBawoTo APYXeCTBO pa3kpvBa Ha obwectBeHOCTTa MHMopMaumnsaTa 3a ®OHOA no HauuH,
onpegeneH B [pocnekTa.

YnpaBnsiBaloTo ApYXXeCTBO npeacTtaBs Ha Komucmsata 3a MHAHCOB HAA30p KbM LLUECTMECEYHUs U
roauWH1A OTYET AOMbHMTENHA MHGOpMaums, onpeaeneHa ¢ Hapeaba.YnpaensBawoTo APYXeCTBO
npeactaBsd Ha KomucusaAta 3a (GDMHAHCOB HaA30p 3a Haa30pHM uenn ao 10-To umcno Ha Meceua,
cneaBall OTYETHUS, MeceveH cyeToBofeH banaHc Ha POHA v nHdopmaumsa 3a obema n CTpykTypaTa
Ha UHBECTULMUTE B NopTdeina No eMUTEHTU U BUAOBE LIEHHWN KHUXA.

MapkeTuHr n peknama Ha POHAA

YnpaBnsBalloTo APYXXECTBO M3BBbPLUBA MapKeTuHra u peknamMata Ha ®OHJA.

KOHTaKTV C MIHBECTUTOPUTE W MPUTEXATENINTE Ha AS/I0BE

YnpasnsBalloTo APY>KECTBO OMNpeaens nvue oT CNY>XUTENUTE CU, KOETO OCbLUECTBSABA KOHTaKTUTE C
WMHBECTUTOPUTE U NpuTexartenuTe Ha asnose Ha POHAA.

YnpaBnsBalloTo APYXECTBO HOCKM OTFOBOPHOCT npes npuTexartenute Ha asnose Ha QOHOA 3a
BCUYKWN Bpeau, NPETbPrEHN OT TAX B Pe3yNTaT Ha HEM3Mb/IHEHME HA 3a[b/DKEHUATA MY, KOraTo TO ce
Ab/DKW Ha NPUYMHK, 33 KOUTO APY>XXECTBOTO OTroBaps.

[Opyrn 3HaYMMmn AENHOCTU

Y HabnioaeHve M OLeHKa Ha pucka Mo Bcska nosvums ot noptdenna Ha ®OHOA n HeilHOTO
BNINSIHNE HA PUCKOBMSI MPOdUA Ha NopTdenna KaTo usno;
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pa3npeaeneHne Ha aMBMAeHTU (4acT oT neyanbaTa) n Apyrn NnawaHus;

U3MbJIHEHWE Ha JOroBOpy;

onobpsiBaHe Ha cyeToBoAHaTa nonutnka Ha ®OHA;

n3bop M CKAKOYBAHE Ha [OroBOPU 3@ M3Mb/IHEHWE HA WHBECTULMOHHM HapeXxAaaHus C

WHBECTULMOHHM NOCpeaHULN;

Y mn360p m ckoYBaHe Ha Aoroeop ¢ baHka-aeno3uTap;

Y wn3bop n ocsoboxaaBaHe Ha perncTpupaHu OAMTOpPY 3a 3aBepka Ha roAuWHWUS (PUHAHCOB
oTyeT Ha POHIA;

Y M3roTBSHE M nNpuMeMaHe Ha roAMWHKUS (PMHAHCOB OTYET cfed 3aBepka OT Ha3HayeHuTe
oauTopm;

Y cnegu v aHanusnpa (MHaHCOBUTE Nasapu, C Ornen eBeHTyaslHU MPOMEHN B MHBECTULIMOHHUTE
uenn n nonutuka Ha ®OHAA;

Y CTpyKTypupa MW ynpaBnsiBa MopTdein OT NPeXBbPISEMU LEHHM KHUXKA, (UHAHCOBM
WHCTPYMEHTU UNW ApYrn NMKBUAHM (DMHAHCOBM aKTUBU M OLEHsIBa epeKTUBHOCTTa My;

Y B3eMa pelleHue 3a cnMpaHe Ha npogaxbaTta n 0bpaTHOTO M3KynyBaHe Ha asnose Ha GOHIA

B NpeasuaeHnTe B 3akoHa, MpasBunata Ha goHaa 1 HacToswums MNpocnekT cry4vaun.

PasnpeneneHuve Ha pasxoaute mexay ,Obb Acet MeHnmxmbHT” Al u POHAOA

Bb3HarpaxaeHneTo Ha YnpaensBsalloTo APYXECTBO Ce onpeaens ce onpeaens C pelweHne Ha

CbBeTa Ha AMPEKTOpPUTE KAaTO NPOLEHT B pa3Mmep Ha 2,9 % (ABe Usn0 M AeBeT AeceTu Ha CTo) OT
CPeAHo roaMlLHaTa HeTHa CTOMHOCT Ha akTuBuTe Ha POHA.
Bb3HarpaxkxaeHueTo ce n3uncnsiBa ce BCcekn paboTeH AeH Ha 6asaTa Ha paboTHWUTE AHM B roauHara,
KaTo B Kpas Ha roguHaTta ce v3paBHsiBa. B cnydyall, 4ye ce nonyum HagnnateHa cyma OT CTpaHa Ha
OOHJA, T4 ce npucrnaga OT Bb3HarpaxxaeHueTo 3a Mecel, [lekeMBpu. YNpaBnsBallOTO APYXECTBO
yOobpXKa YroBOPEHOTO Bb3HarpaXaeHve MeceuyHo KaTo Hapexaa nnawaHeTo oT cMeTkute Ha ®OHA B
baHkaTa—geno3uTap KbM NocoveHa OT Hero cMeTka A0 10-To (AeceTo) uMcnio Ha Meceua, crneasaly
Mecela, 3a KOWTO Bb3HarpaXaeHNeTo ce Ab/IKM.

Pasxoante 3a cmeTka POHJA ca, KaKTo cneasa :
- 3a opraHusupaHe (y4peasBaHe);
- KbM YNpaBnsiBawOTO APY>XKECTBO 3a M3roTBSHE Ha BCUYKM HEOOXOANMM AOKYMEHTH 3a
noslyyaBaHe Ha paspelleHne oT Komncusata 3a ¢hmHaHCOB Haa30p;
- 3@ Bb3HarpaxaeHue Ha YNpaBnsBalloTo APYXeCTBO;
- 3a Bb3HarpaxzaeHue Ha baHkaTa-geno3utap Ha ®OHJA;
- 33 KOMUCMOHHW Bb3HArpaXxaeHus no A0roBopu C MHBECTULMOHHU NOCPeAHULN, KOUTO
N3MbAHSABAT
- WHBECTMLMOHHMTE HapexaaHus;
- 3a 3aBepKa Ha CYETOBOAHM OTYETU OT PErncTpupaH oaumTop;
- 33 AbpXXaBHMW TaKcw;
- 3a Haasop;
- no porosop C “UeHTpaneH peno3utap” AL ¥ TakcuTe NO aAMUHUCTPUpaHe Ha
asnoseTe, cbrnacHo Tapudarta Ha “LleHTpaneH aeno3utap” AL.
,OBb AceT MeHWmIXMbHT” ALl eXeQHEeBHO HauyucnsiBa BCUMYKM AbMKMMKU 3@ cMeTka Ha OOHIA
pa3xoaum.
CvrnacHo Mpaeunata Ha ®OHZA, BcMUkM pa3xoaum, CBbp3aHu € AerHoctTa Ha POHA (kouTto ce
3annawart cbe cpeacrtea Ha ®OHZA) He MoraT Aa HaasuwaeaT 5 % OT cpeaHaTa rogulliHa HeTHa
CTOMHOCT Ha akTuBuTe No 6anaHca Ha ®OH/A.
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PasxoanTte 3a cMeTka Ha ,OBB AceT MeHumIXMBHT” A/l, BbB Bpb3Ka C OCbLUECTBSIBAHE Ha
OpraH13vpaHeTo 1 ynpaBieHNeTo Ha aeinHocTTa Ha ®OHJA, ca kakTo cneasa :

- 1O NOAroTOBKATA M B3EMAHETO Ha MHBECTULIMOHHW PELLEHUS;
- M0 aHanu3nTe Ha pUHaAHCOBUTE Nasapw;

- MO onpefensiHe Ha HEeTHaTa CTOMHOCT Ha aKTMBMTE, HA EMWCMOHHATa CTOWHOCT U
LeHaTa Ha 0bpaTHO M3KynyBaHe Ha asnosete Ha POHA;

- NO ynpaxkHsiBaHe Ha npaBaTta Nno MHAHCOBUTE UHCTPYMEHTHN, cobcTBeHOCT Ha OOHA,
C W3K/NIOYEHNE Ha CBbp3aHWTE C Ta3u AEMHOCT pa3XxoaM, KOMTO cCa 3a CMeTKa Ha
OOHIA;

- pasxoauTe No BoAEHE Ha CYETOBOACTBOTO Ha ®OHIA;

- nocnefsalla akTyanus3aums Ha MNbpBOHAYaNHO WM3roTBeHMs npocnekT Ha OOHIA,
KoraTo uma TakaBa;

- rpaBHO 06CnyXBaHe;

- MapkeTuHr un peknama Ha ®OHJA.

6. WHdopMauusa OTHOCHO OpraHuM3auMsaTa Ha NJalWaHMATa B NOJI3a Ha NMpUTeXaTenurte
Ha AsnoBe, O06paTHOTO M3KyNnyBaHe Ha AAJIOBE M NpefocTaBaHeTO Ha uHdopMauusa

OTHOCHO KOJIEKTUBHaTa MHBECTULIMOHHa CXeMa.

MnawaHvsiTa B NOM3a Ha NpUTeXaTenuTe Ha As/10BE BbB BPb3Ka C MOPbYKM 3a 06paTHO U3KyMyBaHe
Ha ASN0BE Ce M3BbPLUBA OT YNPaBsaBalLOTO APY>XECTBO B MOM3a Ha NpUTEXaTeNMTe Ha ASM0Be :

- MO M3pU4HO nocodeHa 6aHkoBa cMeTka B ,OBB" A/l, KoraTto nopbykaTa 3a obpaTHO
U3KyrnyBaHe e nogafeHa B KMoH Ha OBb A/l cbrnacHo cnucbk, MpunoxeHne 1 KbM
HacTosAwwma lNpocnekT;

- N0 W3pPMYHO MocoyveHa 6aHKOBa CMeTKa OT npuTexaTenss Ha asnose B 6aHka, Mo
HeroBO XenaHue, Korato nopbykaTta 3a 06paTHO M3KynyBaHe e nogageHa B odumca Ha
,OBb AceT MeHnmKMbHT" A/l;

- Ha Kaca B oduca Ha YNpaBnsBalWOTO APYXKECTBO, KOraTo mnopbykaTta 3a obpaTHo
W3KynyBaHe e nojazeHa B oduca Ha ,Obb AceT MeHAXMBHT" A/

Cnen nyckaHeTo Ha nopbyka 3a obpaTHO u3KynyBaHe Ha asnoBe Ha ®OHIA, Ha cneaBawmsT
paboTeH AeH, Ha 6aszaTa Ha u3uucneHaTa UeHa Ha obpaTHO M3KyMyBaHe Ha AA0Be, Ce M3BbPLUBA
perucTpaums B LieHTpaneH aeno3utap Ha obpaTHO nskyneHute asnose. Cnen NpUKIOYUA CETbIIMEHT
Ha caenkarta, B pamkuTe Ha 10 AHM OT perucTpyvpaHaTa Mopbyka, Ce M3BbpLIBA WM MIAWAHETO Ha
CymaTa Mo nopbykaTa 3a 06paTHO M3KynyBaHe Ha asnoseTe Ha ®OH/A no cMmeTkaTa, KOSTO KIMeHTa
€ Noco4mn B NnopbyKaTa UM Ha Kaca B oduca Ha YnpasBnsBawoTo ApyxectBo. CbriacHO 3akoHa 3a
orpaHuyaBaHe Ha MawaHusTa B 6poi, nnawaHuWaTa Ha TepuTopusiTa Ha CTpaHaTa Ce W3BbpLUBaT
camo 4pe3 6aHKOB NMPeBO WM BHACSHE MO MniaTeXHa CMeTKa, KoraTto ca Ha CTOMHOCT, paBHa Ha Mau
Haasuwasawa 10 000 ns..

YnpaBnsiBalloTo APYXXECTBO MpeaoctaBs WH@opMmauus oTHocHo ®OHA, kosaTo ce nybnmnkyBa Ha
WHTEPHET CTpaHMuaTa Ha ApyXecTBoTo (www.ubbam.bg).
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Apyrm nHgopMaumm 0OTHOCHO UHBECTULIUNTE:

7.1. Pesyntatn OT AEAHOCTTa Ha KOJIeKTUBHATa MWHBECTULMOHHA CxeMa (koraTto e

NPWUIOXKMMO) 3a NpeAuLLHN FOAUHM.

a) AaHHM 3a 06eMa, CTpyKTypaTa M AMHAMMKaTa Ha aKTUBUTE Ha AorosopHusa coHa,
BKJIOUMTEJIHO HAJIMMHOCT Ha LUEHHU KHMXKXa OT eAuH WM ApyrM Bua - obwo v no Bug

dKTUBMU.:
CrpykTypa CrpykTypa CrpykTypa
Ha aKTuBMuTE Ha aKTuBuUtTe Ha aKTuBuTE
AKTVBU 31.12.2015 cnpsiMmo 31.12.2016 cnpsiMmo 31.12.2017 cnpsiMmo
obuwara o6ujata obwara
CTOMHOCT CTOMHOCT CTOMHOCT
AKummn 16 645 927.62 82.31%| 21 359 826.78 86.61%| 23532 720.25 81.76%
Osnose 379 164.23 1.87% 392 380.64 1.59% 191 800.30 0.67%
MapwaHKu cpeacrea 3164 203.80 15.65% 2 865 062.68 11.62% 5032919.78 17.48%
B3emaHua 31 224.03 0.15% 40 598.44 0.17% 25 389.01 0.09%
Pasxoam 3a 6baewwm nepyuogn 3227.12 0.02% 3403.14 0.01% 0.00 0.00%
0O6wo:| 20 223 746.80 100.00%)| 24 661 271.68 100.00%| 28 782 829.34 100.00%
6) AaHHM 3a CTPYKTypaTa Ha MHBECTULMOHHMUSA NopTdeits No oTpaciu:
lrogmra 2015 2016 2017
Orpacnn CTOMHOCT B % or CTO#MHOCT B % or CTOMHOCT B % or
J1eBa aKTmsa Js1eBa aKTusa s1eBa axkrmsa
MpoMmmuneHocT 5636 405.27| 27.87% 7 526 363.13| 30.52% 8961 646.90] 31.13%
XonguHru 5029 480.89| 24.87% 6 773516.44| 27.47% 6 517 124.09] 22.64%
AAocwul 2756 274.17| 13.63% 3416911.38| 13.85% 3652 603.23] 12.69%
XBIn 46 901.63 0.23% 43 338.23 0.18% 45 401.95 0.16%
dapMaLeBTU4HaA N-CT 1 584 981.05 7.84% 1910 108.57 7.74% 2773 571.83 9.64%
::f;‘::::pg:?” 379164.23| 187%|  392380.64| 159%| 19180030 0.67%
Xvmmuecka n-cr 483 538.07 2.39% 639 161.18 2.59% 586 518.83 2.04%
Toprosus 233 233.49 1.15% 240 846.45 0.98% 238 022.73 0.83%
TpaHcnopTt 875 113.05 4.33% 809 581.40 3.28% 757 830.69 2.63%
06wo:| 17 025 091.85| 84.18%| 21 752 207.42| 88.20%)| 23 724 520.55] 82.43%

B) n3bpaHa ¢pmHaHcoBa nHpopMauua 3a BCAKa egHa OT nocsiegHUuTe 3 roguHMm :

O “Obb MNpemnym Akummn” e yupeaeH Ha 23.11.2005 r., a nybnnMyHOTO npeanaraHe Ha AssioBeTe My

ctaptupa Ha 30.01.2006 r.

B1) HeTHa cToHOCT Ha akTuBuTe (HCA) Ha eauH ASN B HA4YaNoOTO Ha Nepuoaa :

Adara

05.01.2015 .

04.01.2016 .

03.01.2017 r.

HCA/1psan

10.1875 nB.

9.8433 nB.

11.8980 nB.
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B2) AMBUAEHTU U ApPYru pasnpeaesnieHus 3a Asn :

3a 2014 r. 2015r. 1 2016 r. ®OHALT He e pa3npenenan AUBUAEHT.

B3) HCA Ha eaquH Asn B Kpasi Ha nepuvopaa :

Adara

30.12.2015.

30.12.2016 .

29.12.2017r.

HCA/1psan

9.8478 nB.

11.9232 nB.

13.0957 nB.

B4) 06113 Bb3BPaLLAEMOCT Ha €AUH As &

OT HayasoTo Ha OT HayanoTo Ha
lrogmia |rogwnaTta CraHpgaprtHo |3a nocnegHure |ny6nmwiHOTO
(He aH0anyBupaHa) OTKJIOHEeHVe |12 mec. npeanaraHe
(aHoanmsvpaHa)
2015 -3.56% 6.23% -3.56% -0.15%
2016 21.07% 7.83% 21.07% 1.62%
2017 9.83% 7.08% 9.56% 2.29%,

r) MMHMMaJIHa, MaKCMMaJlHa U cpegHonpeTtersieHa eMucuoHHa ctoMHocT (EC) m ueHa Ha

o6paTtHo uskynyBaHe (LLOWN) 3a Bcsika eaHa OT nocsiegHUTE 3 roOAVHM :

LlOMN6e3| Louc LlOMN6e3| Louc LlOMN6e3| LUomc
EC EC EC
Takca | Takca * Takca | Takca * Takca |rTakca *
FoawHa 2015 2016 2017
Muimanta 9.4379 | 9.4379 | 9.4001 | 9.6085 | 9.6085 | 9.5701 | 11.8080 | 11.8980 | 11.8504
CTOMHOCT
Makcumanya 10.2602 | 10.2602 | 10.2192 | 11.9525 | 11.9525 | 11.9047 | 13.9033 | 13.9033 | 13.8477
CTOMHOCT
Cpennonperernena | o o0 | 95716 | 9.8322 | 10.2026 | 10.2026 | 10.1618 | 13.2103 | 13.2103 | 13.1574
CTOMHOCT
*CuutaHo ot 29.03.2012r. e BbBeaeHa LleHa Ha 06paTHO M3KynyBaHe C pa3xoam 3a 06paTHO M3KyryBaHE, B KOSITO €

BKMHOYeHa Takca B pa3Mep Ha 0.40% ot HCA Ha eavH asn 3a gsnose, AbpxkaHu Ao 18 meceua. CpokbT OT 18 Meceua Teye

OT JaTaTa Ha MbpBOHA4asiHO MHBECTUPaHaTa CyMa.

A) 6pon psnoBe B obpalleHMe KbM Kpas Ha roAuHaTa, KakTo U 6poW eMuTupaHm,

npoaaaeHn n o06paTHO U3KYNEHU AAI0OBe 3a BCSIKA eAHa OT nocniegHuTe 3 roaguHMm :

Bpoii Bpoii o6paTHO Bpov Rsnose
B 06pbLeHne
lfogmra €MUTUPaHHU VBKYMNEeHU
B Kpas Ha
asnose asnose

nepwoaa
2015 180 477.8900] 306 101.1031] 2048 899.5483
2016 224 054.9663] 209 317.9898| 2063 636.5248
2017 893 660.1598] 763 833.1107] 2193 463.5739
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€) AaHHM 3a pa3peLueHUTEe U NONI3BaHU 3aeMM, BKJIIOUYMTENIHO pa3Mep, CPOK Ha 3aeMa M
JIMXBU MO Hero, ycBoeHa 4acT OT 3aeMa, NJIaTeHU JIMXBU U pa3Mep Ha Heusab/HKEeHUsA
3aem:

KbM pgaTtata Ha akTyanusaums Ha [lMpocnekta A® ,OBb lMpemnym Akuun” He e nonseano
3aeMMU.

CroiHOoCTTa Ha asnoBete Ha POHAOA v goxoabT OT TAX MoraT fia ce noHwmxkar. NMevan6aTa
He e rapaHTMpaHa U MHBECTUTOpPUTE NoeMaT pUcCKa Aia He Bb3CTaHOBAT MHBECTULIUUTE CU B
nbAHUA MM pasMmep. MuBectmummnte BbB ®POHA He ca rapaHTUpaHM OT rapaHLUMOHEH
¢oHA, cb3aaaeH OT Abp)KaBaTa WK C APYr BUA rapaHuums.

7.2. MNpodcdun Ha TMNa MHBECTUTOP, 3a KOUTO e NnpeaHa3HavyeH ®OHAA.

OOHADBT e npegHa3HayeH 3a PUCKOBO HACTPOEHU MHBECTUTOPU, KOUTO TbPCAT MO-BMCOKM Neyanbtm 3a
B/IOXXEHUATA CU U NpUemMaT BEepOATHOCTTAa OT HebnaronpusaTHU MPOMEHW B LIEHWUTE Ha As/oBETe Ha
®OHOA
NHBecTuTOp®T B Adnose Ha ®OHIA uMa ABAroCpoOYHU MHBECTULIMOHHM LI€JIN 33 HapacTBaHe Ha
CTOMHOCTTa Ha WMHBECTMPAHUTE OT HEero CpeacTBa Ype3 peanuavpaHe Ha NPeayMHO KanuTasioBu
neyanbm n B N0-Masnka CTeneH - NPUXoAN OT ANBUAEHTU N NINXBWU, NPU yYMEPEH L0 BUCOK PUCK.
NHBecTuTOopbT B pAgdnoBe Ha @OOHOA TbpcM M ocurypsiBaHe Ha BMCOKA JIMKBUMAHOCT Ha
WMHBECTUPaHUTE CU CPEACTBA, MaKap Aa He e CMeKy/1aTUBHO HAaCTPOEH.
NHBectuTop B Asinose Ha ®OHA Moxe aa 6bae BCAKO 6bArapcko Mnmn Yy>KAeCTpaHHO opuanNyecko m
pun3nyecko nuue, KOeTo MMa WU3NI0XKEHUTE MO-rope WMHBECTULMOHHW LeNn, KakTo M ce CTpeMu Aa
U3BJIeYe MOJI3HTE M MPEANMCTBATA, KOUTO WHBECTUPAHETO B KOJIEKTUBHU CXEMU 33 UHBECTUPAHE
“Ma no NpUHUMN :
Y [AnBepcugpnxayms. PuckoT e pasnpeneneH v, cnefoBaTenHo, HaMasieH.
Ypes nputexxaBaHeTo Ha aanose oT ®OH/A BMeCTo uHaMBUAYanHW akumMmn unun obnuraumm, puckbT ce
pa3npeaensi. Ype3 MHBECTUPaAHETO B MO-ronsiM H6pol akTMBM 3arybaTa No OTAeNHa MHBECTUUMS ce
MUHUMM3MPA OT nedvanba npu Apyrn. CaMOCTOSTENHOTO WMHBECTUPAHe € MNO-TPYAHO W 4ecTo €
HEBB3MOXHO Ja Ce M3rpaaun TakbB TN nopTdenn, npeasna HeobxoanMmnTe 3a ToBa CPeaCTBa.
Y lMpoghecHoHasIHO M NO-€BTUHO yripaB/IEHHE — 33 VHONBUAYANTHUS UHBECTUTOP € NO-CKbMOo
HaeMaHEeTO Ha NPodECNOHANUCT, KOWTO [a YNpaBnsBa MHBECTULMUTE.
Y EgpeKTMBHOCT Ha pa3xoguTe U MKOHOMHSI OT Maljaba — KaTo Tbprysa C ronemm obemmu
OT LIEHHW KHWXa, YNpaBnsBalloTo APYXXeCTBO MMa Bb3MOXHOCT [a peanv3upa 3a CMeTKa Ha
®OHOA wukoHOMMM OT Mawaba M Taka [Aa OCblWEeCTBsSBa CAENKUTE CU C  MO-HUCKK
TPaH3aKUMOHHU pa3xoau, B CpaBHEHWE C TPaH3aKUMOHHWTE pa3xoau, peanu3npaHn oT
MHONBUAYANTHUTE UHBECTUTOPW.
Y JInksugHoct — panosete Ha ®OHOA moraT aa 6baaT KOHBEPTUPAHU B NapuyHn CpeacTsa no
BCAKO BpeMe.
Y Bb3MOXHOCT 38 MHBECTHPAHE Ha BPEMEHHO CBOOOAHM CPEACTBA.
Y Bnaranku cpeactBaTta cv BbB ®OH/A, nputexaTtensT Ha ASNOBE MMa 4OCTbIT 4O na3apH
HeAOCTbNHN UK He TONKOBa e(heKTUBHM 3a NHAMBUAYANTHO MHBECTUPAHE.
Y [enHOCTTa NO opraHu3upaHe u ynpasneHne Ha POH/A e noa cTpor HopMaTMBEH KOHTPOJT.
Ta e nybnnyHa - OTKpUTA 3a WHBECTUTOPWUTE, M3UAIO0 CbobpaseHa C AeNCTBaLoTo
3aKOHOAATE/NICTBO U Ce KOHTponupa OT baHka-genosvTtap, He3aBuMCMMa OT YrNpaBnsBalloTo
apy»xectBo, KomucusaTa 3a ¢pmHaHcoB Haa3op v “LeHTpaneH aeno3utap” AL.
Y [a ce kynaT v npogagat aanose Ha ®OHA e necHo.
TunNnyHMAT nHBecTuTOp B Asnose Ha ®OHJA e nNo npaswnio MHAMBUAYANHUAT UHBECTUTOP, CKITOHEH
[Ja noemMe MMHMManNeH pUCK U Aa BOXW CNECTSBaHMSTA CUM WKW YacT OT TIX B €4uMH anTepHaTUBEH
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(PUHAHCOB MHCTPYMEHT, KOWTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha Mo-BMCOKAa [AOXOAHOCT OT
06MKHOBEH GaHKOB AENO3UT, BbMNPEKN pUCKA, KOMTO HOCK M 6e3 fa 6bAe rapaHTMpaH MONOXUTENEH
pe3ynTaT OT UHBECTULNSITA.

NHBecTuTOpbT B Asnose Ha ®OHA ce onpenens He TONKOBa C Bb3pacTTa M AOXOAUTE CU, KOMKOTO
CbC CK/IOHHOCTT@ CM KbM MO-arpecvBHM MHBECTUUUKM, HO C KOHTPOJIMPAHO HMBO Ha puck. ToBa e
YOBEK, KOMTO C AOXOAMTE CW YCrsiBa Aa Nocpella eXeaHEBHUTE CU Pa3xoau M MMa Bb3MOXHOCT Aa
MUCNK 3a 6baeLleTo B CPEAHOCPOYEH U AbFOCPOYEH MNaH.

TunNnyHMAT nHeectuTop B asinose Ha ®OHZA oyakBa BMCOKM nedyanbu, CTpemn ce KbM (pMHaAHCOBA
HEe3aBMCMMOCT M CUIYPHOCT B [AbArOCPOMHA nepcnekTMBa M uenum aa u3berHe Bb3MOXHUTE
KpPaTKOCPOYHU KonebaHus B LEeHUTE Ha LEeHHUTE KHMXKa.

Mpodecnsta Ha MHBECTMTOpa B AsnoBe Ha ®OHJA e 6e3 3HauyeHue. TOM He e 3aAb/HKUTENHO
aKTUBEH WHBECTUTOP M HEe e 3aAb/DKMTENHO Aa pa3bupa v No3HaBa nasapa Ha UEHHW KHUXa, HO
WMHBECTUUMOHHATA My KynTypa Mo3BOJIsIBa Aa OCb3HABA, Ye CNecTsiBaHusTa MoraT Aa paboTaT 3a Hero
N fa 6baaT BOXEHW B pasnnyeH MHBECTULMOHEH UHCTPYMEHT OT 06MKHOBEHMS 6aHKOB AEnO3UT Mnn
HeaBWXXUM UMOT.

[JenHoctta Ha ®OHA e HacoyeHa M KbM 6aHKKM, KONEKTUBHM CXEMWU 3@ UHBECTUPAHE, MEHCMOHHU U
3acTpaxoBaTenHu ApYyXecTBa U Apyrn upMmn, Ha KOUTO 3aKOHOAATENCTBOTO He 3abpaHsiBa Aa BnaraT
YacT OT aKTUBUTE CU B MOPTdENIN OT LIEHHN KHMXA. TOoBa Ca MHBECTUTOPM, KOMTO Bmxa xenanu aa
amBepcuduumpaT pucka Ha cobCcTBeHMTE CU MOpPTdENIM OT LEHHW KHUXA WAM [a WHBeCTUpaT
BpEMeHHO cBOboAHUTE CM MapuyHK CpeacTBa.

OyakBa ce KpbrbT Ha NoTeHuuanHuTe nHeectutopun B Asnose Ha ®OHJA aa ce yeBennyasa nopaau
NOJIOXXUTENHOTO pa3BUTME Ha KanuTanosus nasap B bbarapus (B pe3ynTtat Ha nogobpsiBaHETO Ha
CbCTOSIHMETO Ha MKOHOMMKATa) U Ha HopMaTuBHaTa 6a3a 3a HEroBOTO perynMpaHe 1 Haa3op.
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8. UkoHoMMuecka nHpopMmaums:
8.1. [OaHHu 3a pa3xoaute Ha POHAA 3a nocnegHuTe 3 roguMHU, NpeaxoXaaliy rogMHaTa
Ha u3gaBaHe WM akTyanusupaHe Ha lMpocnekTta, a B c/iyyan ye LWe He ca U3MUHaM 3

roavHu - 3a CbOTBETHUSA Nepuoa

CymMa Ha CymMa Ha CymMa Ha %orHcepr igﬁara
Pazxoqu Ha 6333 pa3xopure 3a | pasxoaure 3a | pasxopwure 3a 63713HCOBA
axkTmen Ha KINC nepvoaa nepvoaa nepvoaa CTOMHOCT Ha
01.01.2015 - 01.01.2016 - 01.01.2017 - AKTHBMTE 33
31.12.2015 31.12.2016 31.12.2017
2017r.
NoawwuHo
Sb3HarpaXxAeHNe Ha 605 437.34 594 296.20 832 757.30 2.90%
YnpaBnsaBauwoTo
APY)XXeCTBO
KoMucroHHM Ha
MHBECTULIMOHHM 3717.71 1299.59 6 928.72 0.02%
nocpeaHuUmU
loawwHo
Bb3Harpa)x feHwe Ha 4 800.00 4 800.00 5200.00 0.02%
6aHkaTa aeno3urap
foawmuHo
Bb3HarpaxpaeHwe 3a 6 454.24 6 454.24 6 806.28 0.02%
oaur
Pa3xoaun cBbp3aHu C
npeotjenkara Ha 19846 763.70]  18489890.38] 24 251 611.66 84.45%
LleHHUTE KHWKa B
noprtdena
Apyrvpasxoaw, 42 014.92 4240.30 9 961.08 0.04%
CBbp3aHu ¢ noptdenna
O6wo pasxogn:| 20509 187.91| 19 100980.71| 25 113 265.04 87.45%

8.2. [aHHM 3a npuetaTta ot ,, 066 Acet MeHmpxmbHT” Al ,MonuTuka 3a geicrteme B
Hau-fo6bp NHTEpec”

C peweHne Ha CbBeTa Ha aupekTopute ot 28.02.2014r. ,OBb AceT MeHumxMbHT” Al npue
M3MEHeHWs1 B NpueTaTa OT APYXeCTBOTo ,[lonnTuka 3a AeicTBuMe B Hal-aobbp MHTepec”, CbrnacHo
KOSTO Ce TpeTupaT CrpaBefMBO MpuTexXaTenute Ha AA/10Be Ha ynpasnsasaHute oT Hero KUC.
CoblaTa obxBalla U AEMHOCTTa Ha ydpeaeHuTe, Cnea AataTa Ha npuemaHe Ha nonuTtukaTa, KMUC. B
HacTosillaTa ToYka e npeacTaBeHa CbKpaTeHa WMH@OpMaumsi OTHOCHO CbAbPXaHWETO Ha npueTtaTta
nonuTuka. MbnHMAT TekcT Ha MonuTukaTa Moxe Aa 6bae HaMepeH Ha KoprnopaTuBHaTa CTpaHMua Ha
Apy>xecTBoTo: www.ubbam.bg. Mo cMucbna Ha Hactoswarta Todka ,KWUC” e konekTvBHa
WMHBECTULUMOHHA CXeMa, KOSITO € opraHu3aupaHa v ynpasnssaHa oT Y/ ,Obb AceT MeHumxkMbHT” ALl
(BknountenHo ®OHAA), a ,KnveHT” e KNMeHT Ha YnpaBnsBalwoTo APYXXeCTBO MO CK/OYEH A0roBop
3a MHAMBWUAYAJTHO yrpaB/eHME Ha NopTdhens.
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,OBb Acer MeHnmxMbHT” A/l We npeanpueMe BCUYKM HEObXoauMMM AENCTBUSA, 3@ Aa OCUrypwu
Bb3MOXHO Han-gobpuTe pe3yntatv v e AencTBa B Han-aobbp uHTepec Ha cboTBeTHUTE KUC n/mnn
KnuneHT, Korato M3nb/HsABA pelleHns 3a CAeNKM OT MMeTO Ha cboTBeTHUTe KUC n/vnu KnneHt npm
ynpaBsnieHve Ha nopTdenna.

,Han-nobpo M3NbIHEHNE"”, N0 CMUCb/A Ha NpUeTaTa OT APYXKECTBOTO ,MMoNUTUKA 3a AENCTBUE B Hal-
fo6bp MHTepec”, e nopeavua OT npouesypu M AOrOBOPEHOCTH, MMnneMeHTupaHu oT “Obb Acer
MeHumKMBHT” ALl, C Uen Aa ce ocUrypu Bb3MOXHO Hal-aobpusi pe3ynTaT 3a cboTBeTHUTE KUC n/nnm
KnneHTn npu n3nbiHEHNE HA NOPBYKM.

MonuTukata BK/IKOYBA BUAOBETE KIAacoBe (PUHAHCOBU MHCTPYMEHTU M nuuaTta, Ao kouto “OBb Acet
MeHnpxkMbHT” ALl NoaaBa HapeXxaaHus, Taka Ye [a ce rapaHTupa M3Mb/JHEHWETO Ha 3a4b/DKEHUNETO
3a JelCTBUE B Hal-A06bp MHTEpEC.

“Obb AceT MeHnaxXMbHT” ALl HIMa Aa NOCTaBsi MHTEpecuTe Ha KOSITO M Aa e rpyna oT nputexarenmu
Ha AS/10Be HaA MHTepecuTe Ha Apyra rpyrna oT npuTexartenu Ha AsoBe.

“"OBb AceT MeHMIXMBHT” ALl ce CTpeMuM [a M3BbplWwBa AEMHOCTTa CM MO HAYMH, KOWTO Lue
npeaoTBpaT HAYUCISBAHETO Ha M3NMWHKM pa3xoamn 3a KUC 1 Ha npuTexaTenute Ha AsnoBeTe 1.
“OBb AceT MeHMmKMBHT” Al TpeTMpa paBHOCTOMHO WM crnpaBeannBo CboTBeTHUTE KUC 1 KnuneHTw,
KaKTO M nonara rpmxara Ha o6bp TbproBeL 3a 3alumMTa Ha TEXHUTE UHTEepecu.

“OBb AceT MeHMmMXMBHT” Al CnasBa BCUYKM W3UCKBAHUS, MPWIOXKUMM KbM AENHOCTTa My, [Aa
AENCTBA YECTHO M NPOdECMOHANHO C Len 3aluTa Ha MHTEpPeCUTE Ha nputexaTenuTe Ha asnose, KUC
n KnueHtute, n ocurypsisaHe CtabunHoOCTTa Ha na3apa Ha (PMHAHCOBU UHCTPYMEHTH.

YnpaBnaBalloTo APYXXECTBO AEWCTBa B HaW-gobbp MHTepec Ha KUC/KnueHTuTe, KoraTo M3Mb/HsSBa
pelleHnsl 3a CAeNKN OT TAXHO MMe U 3a TaxHa cMeTka. "OBbb AceT MeHnmxMbHT” ALl npeanpuema
BCUYKM pa3yMHW AENCTBMS Aa NOMy4YM Bb3MOXHO Hal-go6pusi pe3yntaTt 3a KNC/KnueHTute, kato ce
B3eMaT npeasna LeHaTa, pa3xoauTe, CPOKbT, BEPOSITHOCTTA OT M3Mb/IHEHME U CETL/IMEHT, 06eMbT U
BMABLT HA NnopbykaTa Win BCAKO APYro 0bCTOATENCTBO, CBBbP3aHO C U3MbJIHEHMETO Ha MOpbYKaTa. 3a
onpeaensiHe Ha CbOTBETHOTO 3HAYEHME Ha Te3n hakTopu ce npunarat CiefHUTe KpUTepuun:

Y uenuTe, MHBECTMUMOHHATA nonutuka u cneunduyHnte puckose 3a KUC, KakTo ca NnocoveHn B
npocnekTa, B npasunata Ha GoHAA, KakTO U WMHBECTULMOHHUTE OrpaHUYeHus CBbp3aHu C
WHAMBWMAYANHOTO yrnpaBfeHne Ha noptdennu;

Y  XapaKTepucTUKMTE Ha NopbyKaTa;

Y  XapaKTepucTUKUTE Ha (PMHAHCOBUTE MHCTPYMEHTM, NpeAMET Ha NOpPbYKaTa;

Y XapaKTepuCTUKUTE Ha MecTaTa 3a M3Mb/HEHUE, KbM KOUTO MOXe pfda ObAae OTHeceHa
nopbyKarta.

OueHkaTa 3a Han-aobpo M3Nb/HEHWE Ha MOpbukM 3a cMeTka Ha KUC/KnueHTuTe He ce 06Bbp3Ba
€AVHCTBEHO C OnpefensiHeTo Ha Han-gobpata ueHa 3a KUC/KnueHTUTe, HO M C BCUYKM APYrM
nocoYeHn no-aony gakTopu. AKO 3a AadeHa caenka ¢ GMHAHCOBU MHCTPYMEHTU Ce YCTaHOBW, Ye He e
CK/I0YEHa Ha Hal-aobpaTta Bb3MOXHA LieHa, NpeanaraHa Ha nasapa KbM MOMEHTa Ha CK/ItOUBAHETO 1,
TOBa He 03HaYyaBa HapyllaBaHe Ha M3MCKBAHETO 3a Hal-406PO U3Mb/IHEHWME Ha HapeXaaHe.

Mpw oueHka oT cTpaHa Ha “Obb AceT MeHWaXMBHT” A/l Ha M3NbJIHEHMETO Ha HapeXxaaHe 3a CMeTKa
Ha KWUC/KnueHTnte npu Han-gobpu ycnoBusi 3a TAX Ce B3MMaT MOA BHUMMaHWE KOMMJIEKCHOTO
Bb3ENCTBME Ha CrieaHuTe akTopu:

Y MNazapHara yeHa Ha ¢pnHaHcoBuss MHCTPpymMeHT — “Obb AceT MeHnmxMbHT” ALl B3eMa
npeasua MexaHu3MuTe 3a ueHoobpa3yBaHe Ha MecTaTa 3a W3MbJHEHWE Ha MOPbUKU C
npeaMeT (UHAHCOBUTE MHCTPYMEHTM, 3a Aa OMNpeaenn Koe MSCTO € Hav-6naronpusTHO no
OTHOLUEHWE Ha LieHaTa.
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LleHaTta 06bukHOBEHO 3aBMCKM OT 6pOsi Ha y4vacTHMUMTE Ha Ma3apa, OT MOBEAEHMETO Ha MapKeT-
MelkbpuTe (@Ko MMa TaKkuBa) M oOpraHusauusita Ha ¢QoHaoBaTa 60pca, Ha KOATO ce TbpryeaTt
CbOTBETHUTE (PMHAHCOBU MHCTPYMEHTMW.

LleHaTa Ha (PMHAHCOBUTE WHCTPYMEHTW, MpeueHeHa 3aefHO C pasxoamuTe MO M3MbJHEHWE Ha BCSKO
HapexaaHe 3a cMeTka Ha KnuneHT, ce cumta ot “OBb AceT MeHnmxMbHT” Al 3a Hall-BaxkHust pakTop
aKko KnneHTBLT e KaTeropusnpaH Kato HenpodgecroHaneH. To3n ¢dakTop ce cunTa 3a onpeaensiy npu
n36opa Ha MACTO 3a U3MbJIHEHNE Ha KNMeHTCKUTe HapeXaaHus;

Y  TpaH3aKyHOHHUTE Pa3xogH, CBbP3aHHN C U3Mb/IHEHHETO Ha nMopvYyKara (KOMAUCUOHN U
apyrmn Taken) — “Obb AceT MeHMaXMBHT” ALl oueHsiBa pasxoauTe, CBbp3aHW C MOPbYKM 3a
cMmeTka Ha KUC/KnueHTute n nsnbnHsaBa HapeXxaaHus NpuopuTETHO Ype3 TpeTn nvua, KoOUTo
npeanaraT Han-g4o6pu YCnoBUS MO OTHOLIEHME Ha pa3XxoauTe 3a M3MmbiHeHue. Cna3BaHeTo Ha
NpeaxoAHOTO M3peyeHue ce ocbluecTBsiBa 6e3 ToBa Aa CTaBa 3a CMeTKa Ha KayecTBOTO Ha
npeanaraHuTe OT TPEeTU CTpaHu ycnyrn. PasxoauTte, CBbp3aHW C U3MbJHEHWETO, BKIOYBAT
BCUYKMN pa3XOaM, KOUTO Ca MPsSIKO CBbp3aHu C U3MbJ/IHEHWETO Ha HapeXAaHeTo, BKYMTENHO
TaKCW 33 MACTO Ha M3MbJIHEHWE, TaKCW 3a KAMPUHI U CETBL/IMEHT, KakToO M ApPYrn TakCcu u
Bb3HarpaxxaeHus, niatuMm Ha TpeTn nnua, 06BBbP3aHN C U3Mb/IHEHME Ha HAPeXAAHETO.

Y bbp3MHaTa WJIM CKOPOCT Ha M3nbJiIHeHHnETo - OT Obp3nMHaTa Ha M3Mb/HEHWETO Ha
NnofafieHNTe HapexXaaHus 3aBuCM U LeHaTa Ha (UMHAHCOBUTE MHCTPYMeHTU. CKopocTTa Ha
M3MNb/HEHWE Ha [afeH perynupaH nasap WM MHOrOCTpaHHa CuUCTeMa 3a TbproBusl ce
onpeaens Ao ronsMa creneH OT BUAa Ha nasapHus mogen (T.e. opraHn3aumsTa Ha TbproeusTa
Ha CbOTBETHMSA Na3ap, onpeaeneHn B Npasuiata My 1 NpUIOXKMMOTO 3aKOHOAATENCTBO).

Y  BbB3MOXHOCTTa 3a MbJ/IHO MU3MbJ/IHEHHNE M ceTb/IMEHT - "Obb AceT MeHnmKMBbHT” A/l
MpPeLEHsIBa 3a BCEKM KOHKPETEH Cllyyail BEpOSTHOCTTA Aa 6ble WM3Mb/IHEHO MOAAAEHOTO
HapexaaHe.

Y O06eMbT M eCcTecTBOoTO Ha NMOPBYKHTE, KAKTO N BCUYKMU OCTaHann (akTtopu, OTHOCUMU KbM
M3Mb/IHEHMETO Ha HapexaaHeTo - 06eMbT unuM 6posT Ha (PUHAHCOBUTE MHCTPYMEHTM Ha
HapeXaaHeTo WMMaT MnpPSKO OTHOWEHMEe KbM LeHaTa Ha (UHAHCOBUTE WHCTPYMEHTU W
pa3xoauTe no caenkaTa.

Y  Bug M CbLYHOCT Ha HapexgaHeTo - "Obb AceT MeHnmxMbHT” Al NpeLeHsBa Ko 61 6un
Hanh-gobpusaT pesyntat 3a KUC/KnueHTa M npeueHsiBa BCUYKM M36poeHn dakTopu crnopen
CbLLHOCTTA M BMAA HA HapexaaHeTo - MOKynka, npoaaxba, 3amsHa, Ap.; JIMMUTUPAHO,
nasapHo, ap.

Y  BcsikakBu ApyrM ¢pakropu, KOUTO Ca peneBaHTHW 3a W3MbJ/IHEHME HA HapeXAaHeTo 3a
cMeTka Ha KUC/KnneHTa 1 NoCTUraHeTo Ha Han-ao6bp pesynTar.

KaTo OCHOBHM KpuUTEpUM 3a onpeaensiHe Ha Hai-aobpusi pesyntat, “Obb AceT MeHumkMbHT” ALl
npvema LeHaTa Ha MHCTPYMEHTa U pa3xoauTe 3a U3Mb/IHEHWE Ha HApeXAAHETO.

B cnyyaute, npu KouTo (hakTOp 3a M3MbJIHEHME Ha MOpPbYKATA, Pas3/IMYEH OT BCUYKM 3HAYUMMU
(bakTOpM € NpueT KaTo MPUOPUTETEH MO OTHOLIEHWE Ha JajeHa MNopbyka, TOraBa, CbOTBETHATa
nopbyKa Ce U3Mb/HABA, Cbobpa3siBaiiku ce ¢ To3u dakTop.

OTtHoweHuaTa mexay “Obb AceT MeHnmxMbHT” AL n KUC/KnneHTuTe ce n3rpa)xaat Ha OCHOBaTa Ha
B3aMMHO Ao0Bepue, KOH(MMAEHUMANHOCT Ha MHdopMauusiTa M ABYCTpaHHa (MHAHCOBA mM3roga npw
CrassaHe Ha HOPMaTUBHUTE U3MCKBaAHMS.

“Obb Acetr MeHumxMbHT” ALl AelcTBa B Hau-4obpus MHTEpec Ha ynpaBnsisaHuTe OT Hero KUC,
KoraTo Bb3flara Ha ApyrM nvua M3MbJAHEHWMETO Ha MOPbYKUTE OT MMETO Ha Te3n CXeMu npwu
ynpaBNeHMETO Ha TexHuTe noptdennn. “Obb Acer MeHMmKXMBHT” AL Npu M3MbJAHEHWE Ha
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3a[Ib/DKEHMETO MO NPEAXOAHOTO M3pedeHue, NpeanpueMa BCUYKU pasyMHM AEUCTBUS Aa Moyyu
Bb3MOXXHO Hali-A06pusi pesynTar.

“OBb AceT MeHnmKMBHT” ALl peloBHO C/ieaM 3a U3MbJIHEHWETO Ha HaCcTosILATa NoMUTMKa OT TpeTuTe
CTPaHW, C KOUTO [APYXXECTBOTO € B [JOrOBOPHM OTHOLWEHUS W MNO-CreuManHo KayecTBOTO Ha
U3MbJIHEHUE OT TAXHA CTPaHa U NpU HEOBXOAMMOCT OTCTPaHsABa KOHCTATUPAHWU HEAOCTATbLM.

Mpu n3nbaHeHWe Ha HapexaaHe 3a cMeTka Ha KUC/KnunenTtute “OBb AceT MeHMmxMbHT” ALl cna3Bsa
orpaHuyeHusita, 3abpaHuTe, W3NCKBaHUS W YCIOBUSITA Ha NPUIOXKUMOTO 3aKOHOAATENCTBO,
WMHBECTUUMOHHUTE orpaHmyeHns Ha KUC B CbOTBETCTBME C npocnekTute uMm, ObwmTe cu ycnosus,
NPWIOXMMN KbM JOrOBOPUTE C KIIMEHTU U KOHKPETHWUSI AOrOBOP, BKIKOUUTENHO KaTO npuiara Mepku
3a M3MbJIHEHNE Ha HapeXaaHusl B 06eKTUBHO Bb3MOXHUTE Han-go6pu ycnosus 3a KUC/KnneHTuTe.

“Obb AceT MeHnmxMbHT” Al Nprvema 1 npunara npoueaypy n Mepkun, KOMTO OCUrypsisaT Haas1eXkHo,
NMpaBUNHO M 6bp30 M3MbIHEHWE Ha CAENKUTE C akTueBuTe B nopTdennnte Ha KUC/KnueHTtute.
MpoueaypuTe N MEpPKUTE OTrOBApSAT Ha CNefHUTE U3NCKBAHWSA:

1. ga rapaHTUpaT, Ye u3nbiHeHuTe OT uMeTo Ha KUC/KnueHTuTe Mopbyku ca HaANeXHO U BAPHO
BMWUCAHW W pa3npeneneHu;

2. [a U3MbAHABAT MOCNefoBaTeNHO U HAANEXHO CpaBHUMM NopbykuM Ha KNC/KnueHTuTe, ocBeH ako
TOBa € TPYAHO OCBLLIECTBMMO MOpaAW XapaKTEPUCTUKUTE Ha MNOopbykaTa WAM CblUECTByBalMTe
nasapHu YCNOBUS UM aKO MHTEpeCcUTEe Ha CbOTBETHATa CXeMa U3UCKBaT ApYro.

3. (PMHAHCOBUTE MHCTPYMEHTU WM MAPUYHWU CYMU, NOSYYEHU NMPWU CETBIMEHT Ha MU3MbJIHEHWN NOPbBYKK,
ce npesexaaTt He3abaBHO M TOYHO MO cMeTKaTa Ha cboTBeTHaTa KUC/KnueHTa.

“Obb AceT MeHupmkMbHT” Al He MOXe Aa 3noynotpebsisa ¢ MHMOpMaumsaTa, CBbp3aHa C BUCALM
(Hem3nbAHeHW) nopbukn Ha KUC/KnneHTta, U npeanpuemMa BCUYKM pa3yMHU CTLMKW Aa NpeaoTBpaTu
3noynotpebaTta € TakaBa MHGOPMaUUs OT CTpaHa Ha MuaTa, KOMTO paboTAT No AOroBop 3a Hero.

“Obb AceT MeHnmkMBHT” ALl MOXe aa obeanHsiBa caMO HapexaaHus 3a cMeTka Ha KUC/KnuneHTuTe,
Kacaelm eanH n Cbly BUA GUHAHCOBN MHCTPYMEHTU M HApeXAaHWs, KOUTO He Ce pasnn4yasaT Nno CBOs
BMA M CbLLHOCT.

Jonyctumo e obeanHeHeTo Ha HapexaaHus 3a cMeTka Ha KUC/KnueHTuTe, umMaTo XapakTepucTuka
»KONMMYECTBEHO M3MNbJHEHME” € pa3nnyHa, T.e. HapeXAaHWs KOMTO Ce W3MbAHSBAT ,4acTUYHO” C
TaKuBa, KOMTO Ce U3Mb/HABAT ,MU3Ua10”.

“OBb AceT MeHUmKMBLHT” Al He MOXe Aa M3Mb/HWM Mopbyka Ha eaHa KUC, obeauHsiBaviku s C
nopbyKa Ha Apyra cxema, KoATO ynpasnsiBa, Win Ha APYr KIMEHT UM C NOpbYKa 3a CBOS cobCcTBeHa
CMeTKa, OCBEH aK0 He Ca U3MbJ/IHEHN CNeAHUTE YCII0BUS:

1. na e Hanuue Manka BeposITHOCT 06eAMHEHVETO Ha MNOPBYKUTE Aa HAKbPHU MHTEPECUTE Ha KOSITO U
Aa e KNUC/KnneHT, unmnTo nopbyku wWwe 6baaTt obeamHeHu;

2. "OBb Acer MeHupmkMbHT” Al € npveno u edekTMBHO npunara nonutuka 3a obeavHeHue u
pasnpegensiHe Ha MOpPbYKUTE, KOSTO CbAbpXa AOCTATbYHO KOHKPETHW MpasBwia 3a CrpaBefnBoOTO
pa3npegensiHe Ha o6eanHEeHNTE NOPBbYKKM, BKIKOYMTENHO 3a TOBA KakK 06eMbT U LieHaTa Ha NOpPbYKUTE
onpenensit pasnpeaensHeTo n 06paboTBaHETO B CllydauTe Ha YaCTUYHO M3Mb/IHEHNME.

B cnyuaute, korato “OBb AceT MeHupxkMbHT” Al obeanHsiBa HapexaaHe 3a CMeTKa Ha
KUC/KnneHTuTe C egHO wnuM noBeve ApYyrn HapexaaHus M Taka obeAMHEHOTO HapexaaHe e
M3MbJAHEHO YaCTUYHO, TO pasnpeens CBbp3aHWUTE CAeNKWM - pe3yntaT OT M3MbJHEHWE Ha
HapeXaaHeTo NpPonopLUMOHanHo.

KoraTto “Obb AceT MeHMmKMbHT” ALl 06eanHsBa nopbykn 3a cMeTka Ha KUC/KnneHTuTe CbC caenku
3a cObCTBEHa CMETKaA, APY)XECTBOTO pa3aensi CbOTBETHUTE CAENKM MO HAYMH, KOUTO He ouleTsaBa KUC
WUNn Apyrute KIneHTu.
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Korato “"Obb AceT MeHnmxMbHT” ALl 06eanHsBa nopbyka 3a cMeTka Ha KUC/KnueHTuTe CbC caenka
3a cobcTBeHa cMeTKa M obeanHeHaTa Nopbyka € YaCTUYHO M3MbiHeHa, “"Obb AceT MeHUmMKMBHT” ALl
pa3gens cboTBeTHUTE caenkn Ha KUC wvnm Ha apyrus KIMEHT MpUOpUTETHO, Npeau Ada pasgenu
CAenKuTe 3a CBOSI CMETKa.

“OBb AceT MennmxmbHT” ALl npunara npoueaypa 3a u3bsreaHe Ha MOBTOPHO pa3npeensHe Ha
caoenku 3a cobCcTBeHa CMeTKa, MU3Mb/IHEHN CbBMECTHO C HapexaaHusl 3a cMeTka Ha KUC/KnuenTute,
KOraTo TOBa e BbB BpeAa Ha K/IMeHTa.

B cnyyaute, korato “OBb Acer MeHupxMbHT” Al” obeavHsiBa HapexaaHe 3a CMeTKa Ha
KUC/KnueHTnTe CbC caenka 3a cObCTBEHa CMETKa M Taka 06eAMHEHOTO HapeXaaHe € WU3MbJIHEHO
4YaCTMYHO, TO pa3npeaens caenkute 3a cMeTka Ha KUC/KnueHTute npuoputeTHO, Npean Aa pasgenu
caenkute 3a cBosi cMeTka. Ako “OBb AceT MeHnmkMbHT” ALl MoXke 060CHOBaHO Aa AoKaxke, ye 6e3
obeanHeHneTo He 61 MOrNoO Aa M3MbLAHW HapexaaHeTo 3a cMeTka Ha KUC/KnueHTuTe npu Takuea
M3rodHM 3a THAX YCIoBMS WM 4ve Bbobue He 61 MOrbn Aa ro M3Mb/HM, TO MOXe Aa pasnpeaen
CK/TKOYEeHaTa caernka nponopumoHanHo Mexay cebe cn n KUC/KnuneHtuTe.

4

MNpun ycnosue, Ye HapexaaHe 3a cMmeTka Ha KUC/KnneHTuTte e 61Mno nsnbaHeHo Ha no-bnaronpusiTHa
OT onpeaeneHaTa ueHa, usnarta usroga npuHagnexu Ha KUC/KnueHTtute.

“Obb AceT MeHnpxmMbHT” ALl Wwe n3bsrea 0beaAMHEHOTO HapexaaHe 3a Mokyrnka Aa 6bae U3nbHEeHO
Ha pa3fMyHa Na3apHa LUeHa 3a pa3fIMyHU YacTu OT obwms obeM Ha HapeXaaHeTo 3a CMeTKa Ha
KUC/KnueHtue.

“OBbb AceT MeHnmxMbHT” Al MMa NpaBo Aa obeauHsiBa HapexaaHus 3a cMeTka Ha KUC/KnueHnTute
CaMO aKo Te Ca JIMMUTUPAHMN MOPBYKM.

“Obb Acet MeHupxMbHT” Al Ma NpaBo Aa obeauHsiBa HapexaaHus 3a cmeTka Ha KUC/KnueHTtute
CaMO aKO LIEHHUTE KHMXXA Ce CbXPaHABaT Npu eaHa M Cblua Aeno3vTapHa MHCTUTYLUS.

“OBb AceT MeHMmxMBHT” Al AeCTBa YE€CTHO, CNpaBeAIMBO 1 NPOMECMOHANTHO CbINIAaCHO Hal-a0bpus
nHTepec Ha KUC u KIMEHTUTE MO AOrOBOPU 3a WMHAMBMAYASHO ynpaBfieHne Ha nopTdenn n BbB
Bpb3Ka C AEMHOCTUTE MO YNpaBfeHWe M aAMUHUCTPUPAHE Ha MHBECTUUMMUTE Ha cboTBeTHaTa KUC/
KnueHT HAMa da nnawa vnu nosyyasa Takca MAM KOMUCMOHHA, WKW Aa NpeaocTaBs MW nosy4vasa
HenapuyHu obnarun, 0OCBeH ako Te ca:

1. Takca, KOMUCMOHHA MK HenapuyHa obnara, nnateHa oT unn Ha cboTBeTHUTE KUC/KnneHT, nnm Ha
nmue oT UMeTo Ha cboTBeTHUTE KUC/KNneHT, nnu nony4deHa OT TakoBa /MLE;

2. TakCa, KOMUCMOHHA UNW HenapuyHa obnara, nniaTteHa OT WK Ha TPeTo fmue, WK nosyyeHa oT
HEro, Unu nuue, AEUCTBALLO OT MMETO Ha TPETO NIMLE, KOraTo Ca U3MbJIHEHWN CNeAHUTE YCIOBUS:

a) CblUeCTBYBaHETO, eCTeCTBOTO M pa3MepbT Ha TakcaTa, KOMUCMOHHATa uau obnarata unm Korato
pa3MepbT He Moxe Aa bbae yCTaHOBEH, METOABLT 3a M3UMUC/ISIBAHE Ha CyMaTa, TpsibBa Aa 6baaT SICHO
onosecteHn Ha cboTBeTHUTe KUC/KnueHT no wu3uepnaTtenieH, TodeH M pa3bupaemMm HauuH npeau
NpeaoCTaBsHETO Ha CbOTBETHATa yCnyra;

6) nnawaHeTo Ha Takca WM KOMUCUOHHA WM NpefoCTaBAHETO Ha HernapuyHu obnarn Tpsbea Aa uma
3a uen aa noaobpu KavyecTBOTO Ha CbOTBETHATa yCnyra M Aa He Bb3NPEnsiTCTBa Cra3BaHETO Ha
3aAbmkeHneTo Ha ,OBb AM” na aeictBa B Hal-0obpusi MHTeEpec Ha cboTBeTHUTE KUC/ KnuneHT;

3. cneundnyHN TakCu, KOUTO Ca MO3BOJSIEHM UM HeobXoaMMKM 3a MpeaoCTaBsSHETO Ha CbOTBETHATa
ycnyra, BKIIOYMTENTHO MOMeYnMTeNCKM TakCK, TaKCU 3a CETb/IMEHT M 0bMsiHa Ha BanyTa, perynaTtopHu
TaKCW, OaHbUM WM NPaBHM XOHOpPApW, M KOUTO MO CBOSI XapaKTep He MoraT Aa aosedaT Ao
KOH(NMKTU Ha MHTEpecuM CbC 3afab/keHusiTa Ha ,OBb AM” pna gencrTBa 4ecTHO, CNpaBeasiBO U
npoecnoHanHo B Ha-aobpusa nHTepec Ha cboTBeTHUTE KUC/KnneHT.

JlonuTukata 3a AencTBue B Hal-A06bp WMHTEpec” € Ha pasmnosioXEHWE Ha BCUYKM HACTOALM W
NOTEHUMANHU KIMEHTU U NpuUTeXaTenn Ha AS/70Be Ha YNpaBnsBalloTO APYXECTBO B LEHTpanHus
0UC Ha APY>XECTBOTO, KaKTO M Ha KOpropaTMBHaTa MHTEPHET CTpaHuua — www.ubbam.bg.

- 66 -


http://www.ubbam.bg/

MpocnekTt

‘ ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMHUYM

AKUUHA

YnpaBnsBaloTo APYXeCTBO MNyb/iMKyBa Ha KOPMOpaTMBHMA Ccu canT: www.ubbam.bg, cboblieHus
OTHOCHO BHECEHW W3MEHEHMs1 U AonmbiHeHus B ,llonuTukata 3a Aencrsve B Hal-aobbp MHTepec”, ¢
Lien 3ano3HaBaHe Ha KIMEHTUTE U NpuTexaTtenuTe Ha AS/10BE C Te3M NPOMEHM.

YnpaBnsBaloTo APYXECTBO LWe npernexaa ,llonutvkata 3a AeWcTBue B HaW-gobbp uHTepec”
€XerofHoO, KaKTO W Mpu BbL3HMKBAHETO Ha CbLUECTBEHA MNPOMSHA, KOATO MOXe [a MoBAusie Ha
cnocobHocTTa Ha “OBbb AceT MeHuaXMbHT” Al 4@ NPOABL/MKM [a Mony4YyaBa Bb3MOXHO Haii-406pus
pe3ynTaT 3a cboTBeTHUTE KUC/KnneHTn.

8.3. EBeHTyanHu pa3xoauM WM TaKCU, pas3/IMYHM OT pa3xoauTe, Noco4vYeHu B T.2.16 ot
HacTtoswmsa lpocnekT, pasaeneHn crnopea ToBa Aasiv Ce MJiawaTt OT npuTexaTesis Ha

AssioBe A Ha 6a3a Ha akTuBute Ha POHOA

EBeHTyanHu gpyrv pa3xoam Wimn TakCy, nJialaHy OT NnpuTeXxaTesimte Ha AsanoBe

[pyrn TaKkcu, KOWTO Ce 3annawaTt OT npuTexaTens Ha AsnoBe ca onucaHu B Tapudata Ha
YnpaBnsBawoTo aApyxecTso.Takcute ce nnawat OT MHBECTUTOpa, CaMO B Ciy4yal, 4e noxenae
noco4veHa B Tapudara ycnyra, a

WMEHHO 3a: M3[aBaHe Ha Aeno3uTapHa pasnucka Ha npuTexaTten Ha Asn0Be, NpexBbprsiHE Ha
OS510Be OT MOoACMETKA Ha nputexartensa Ha asanose B OBb AceT MeHNIKMBHT Al KbM MOACMETKA Mpu

WHBECTULUMOHEH nocpeaHuk/baHka-Aeno3vTap, noeMaHe Ha As/0Be OT MOACMETKa Ha npuTexatens
Ha [AsnoBe nNpuv WMHBECTUUMOHEH nocpeaHuk/baHka-genosutap KbM noacMetka B OBB  Acet
MeHnpkMbHT AJl, nonyyaBaHe Ha MNOTBbPXAEHME W APYyrM [AOKYMEHTM, CBbp3aHW C nojdajeHa
nopbyKa, No MnowiaTa, Takca 3a cktoyBaHe Ha Jorosop 3a CUIM (egHOKpaTHO MpU BCEKU HOB AOrOBOP
Ha cToMHOCT Ao 50 NnB. BK., NP NPOMsIHA Ha MapaMeTpu Mo Beye CK/OYEH JOroBop, He ce Ccbbupa
Takca). Tapudata Ha YnNpaBnsBawoOTO APYXECTBO € AOCTbMHA Ha WHTEPHET CTpaHuuaTta Ha
APYXecTBOTO — www.ubbam.bg

EBeHTyanHu Apyru pa3xoam WM Takcu, njiawaHm Ha 6asaTta Ha akTtuBute Ha POHA

OcBeH pa3xoauTe, 3a cMeTka Ha ®OHAA, nocoyeHun B T. 5 OT HacTosAwmsa lNpocnekT, Apyrn pa3xoau
W1 Takcu, nnawaHu Ha 6asaTa Ha aktueutTe Ha ®OHZA, He ce nNpeaBwXAaT.

8.4. [arta Ha aktyanusauus Ha lNpocnekrta: 09.02.2018 .
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CnucbK Ha mecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBse
Ha AP “Obb NMpemnym Akunn”

MpepnaraHe (npopax6a) n obpaTtHo n3KkynyBaHe Ha aanoBe Ha [P “OBb MNMpemuym Akuunn”
ce ocbluecTBsABa B opuca Ha YnpaBnaBawlo gpyxectBo “Obb Acet MeHUaOXMBHT” Al n
KnoHoBeTe Ha O6eanHeHa bbnrapcka baHka All, kakTo cnepBa:

Odpuc

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHnpxmMbHT” ALl

byn. ,Butowa" 89 b, 1463 Codwus, bvnrapus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK 0 METbK:

8.30-17.00 yaca

PervonH

KnoH

Appec, TenedoHu

Codus N3Tok

AnexkcaHabp ManuHos

1784 Codwmsi, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

Codus N3Tok

BusHec napk - Codms

1715 Codwmsi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

'p.Codus,x.k.Ouanabag , 6yn.Hnkona MNabposcku N2
61

Cocus M3ToK JvaHaban Ten.: 02/ 8169031
®akc: 02/ 9624583
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK
rp. Codus, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
Codus N3Tok [JoHaykos

®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK

Codus N3Tok

[paraH LlaHkoB

1421 rp. Cocms
yn."OparaH LlaHkoB " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

1528 rp.Cocums,
yn." 5006 " N 2

Codhmsa UsTok Nckbp
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
rp. Codus, 6ya. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801
Codcus M3Tok Nepycanum dakc: 02 / 9746449

PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

Codhmsa U3Tok

KH. Mapus Jlynsa

1202 rp.Cochus,
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6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

Codus U3Tok

JleTnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

10

Codus U3Tok

O6opule

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

1

Codus U3Tok

CnatuHa

rp. Codwms, k8. CnatuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codwus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

13

Codus U3Tok

CTyneHTCKM rpag

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CrecaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakoscku" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16

Codus N3Tok

LLUnnka

1504 rp.Codus,
yn.lunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

17

Codus N3Tok

YHuBepcuaaa

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®dakc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

18

Codhmsa U3Tok

Opyx6a-2 - Codus

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LiBeTaH Jlazapos" npeg 6n. 206
Ten.: 028112872
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

19

Codus N3Tok

r.M.Oumntpos

1000 rp. Codoms, 6yn. "T'. M. Oumutpos" 146
Ten.: 028072951
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codms, yn. "O6opue" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

21

Codums 3anan

Fapubanau

1000, rp. Codwms, yn."AHren KbHues" 2
Ten.: 02/ 9262011; 02/ 9262014

®dakc: 02/ 9807643
PaboTtHO Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbk

22

Codums 3anag

[JovipaH

1618 rp. Codwms, yn."T'eH.Ctedan Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codus 3anag

KocteHckn Bogonaa

1404 rp. Cocdms, yn. "KocteHcku sogonan" N247
Ten.: 02/ 8113715
®akc: 02/ 8508420
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
Yn. Xybua 2
Ten.: 02/ 8184722
®dakc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anag

JTtonvH

1336 rp. Codus, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codus 3anan

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

29

Codus 3anan

MakenoHus

1606 rp.Cocums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

rp. Codwms, xk. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1

30 | Cocms 3anap Hapexna Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk
rp. Codus, x.k. OBua kynen, 6yn. "MoHTeBngeo”
Ten.: 02/ 8053250
31 | Codwmsa 3anaa OBua Kynen dakc: 02/ 9562582
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK
1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
32 | Codwmsa 3anaa OnbnyeHcka ®akc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
1000 rp.Codums
yn.Ceeta Coua" N 7a
33 | Codua 3anan Ceera Copus Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
1000 rp. Codousi, 6yn. "An. Ctambonuiickn" 130-132
. Ten.: 02 / 8155632
34 | Codwmsa 3anaa Crambonuiickm
®akc: 02 / 9201603
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk
1202 rp.Cocpus,
yn."®putbod HaHceH” N 9
35 |[Codwmsa 3anaa ®p. HaHceH Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
1407, rp.Codms,
byn."YepHu Bpbx" N 51b
36 |Codwmsa 3anaa XnagunHuka Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
1618 rp. Codums, yn."Coduiicku repoii”l
37 |Codwmsa 3anaa Llap bopuc III Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK
rp. Codms, yn. "TyHmxa" N2 12 A
38 | PervoH Codus 3anag TyHOXa Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00
rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
39 |[Codwmsa 3anaa Xpucto boTtes ®dakc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK
40 | Pernon Codus 3anag MuneHnym LieHTbp rp. Cocomsi, 6yn. "Butowa NO" 896

Ten.: 02/ 90 29 709
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PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00

41

Mnosane

AceHoBrpag

4230 AceHoBsrpag, ni. "Akagemuk Hukonait XaiTos'
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025

®akc: 0331/ 62098

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
Oduc MbpBoMal
O6nacm lMnoesdus, ep. lNbpeomald, yn. "Opgpeli” 45
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

Mnosane

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

43

MnoBams

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

44

MnoBamBs

BenuHrpag

4600 rp.BenuHrpag,
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

45

lMnosanB

naacToH

4000 rp.Mnosamns
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

47

Mnosavs

KbpLunska

4000 lNMnosaus
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

48

MnosamB

Krouyk Mapux

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

49

Mnosavs

Mazapmxmk

4400 rp.Ma3apoxmk
yn."11-tnm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

50

MnosamB

MaHaropuwe

4530 rp.ManHartopuile
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yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

51

MnosamB

Mewepa

4550 rp. Newepa
yn."Muxamn TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

52

MnosanB

Mupaon

2070 rp. Mupaon , na." Togop Bnaiikos' 65. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

53

Mnosane

MnosamBs

4000 rp.Mnosamns
yn."Mapuesny" N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

54

MnoBamBs

MbnanH

4000, rp.Mnosawus, 6yn. "bbarapma” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

55

Mnosane

CMUMpPHEHCKK

4002 I'p.MnoBaue, yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

56

Mnosavs

CMonsH

4700 rp.CmMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57

Mnosavs

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

58

lMnosanB

6-Tn CenTemMBpu

4000 rp. MNnosaus, 6yn. "LLectn centemspn" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

59

PervoH bnaroesrpag

BaHcko

2770 rp.baHcko,
yn."MupuH" N:7

Ten.: (0749) 888 24

PabotHo BpemMe: 8:30 - 16:30, NOH-NETHLK

60

PernoH bnaroesrpag

bnaroesrpaa

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK
2700 rp. bnaroesrpag,
yn."Togop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

61

PernoH bnaroesrpag

botesrpaa

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

PernoH bnaroesrpag

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®dakc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

63

PernoH bnaroesrpag

EnuH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
®akc: 0725/ 60323
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

64

Pervnox bnaroesrpaa

NxTnmaH

2050 I'p. NxTnmaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

65

Pervnox bnaroesrpaa

KoctuHbpoa

2230 I'p.KoctnH6poa, yn.Oxpuva 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

66

PernoH bnaroesrpag

KtocteHamn

2500 rp. KiocteHamn
nn."demokpaums" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

67

PernoH bnaroesrpag

MNepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PernoH bnaroesrpag

MeTtpwny

2850 rp. Metpuy, yn."Ipaacku nnowaa" 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

69

PernoH bnaroesrpag

MupuH bnaroesrpag

2700 rp. bnaroesrpag, 6yn. "Cs. Cs. Kupun n
MeTtoamin" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®dakc: 073/ 831913
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

70

PernoH bnaroesrpag

Papomnp

rp. Pagpomup, nn. "BoHULLKO BbCTaHWe"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

71

PernoH bnaroesrpag

Paznor

2760 rp. Paznor, yn."lLleiHoBo" 6
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Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

72

PernoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakenoHua" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

73

PernoH bnaroesrpag

CaHaaHCcku

2800 rp. CaHpaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

74

PernoH bnaroesrpag

Csore

2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

75

PernoH bnaroesrpag

Crpyma

2304 I'p.MepHukK, yn."JIeHnHckn npocnekT"6
Ten.: 076/ 688550
®akc: 076/ 619496
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

76

Pernox bnaroesrpaa

lNoue [denyeB

I'p.loue Odenues, yn."Tbproecka" N232
Ten.: 0751/ 69404
dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

77

byprac

AlTOC

8500 rp. AnTtoc, yn."CnaBsHcka" 15
Ten.: 0558/ 29401
®dakc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

78

byprac

byprac

8000 rp. byprac;
yn. ®epanHangosa N2 2
Ten.: 056/897038, 056/ 897041
dakc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

79

byprac

bbnrapka

8800 p.CnmeeH, X.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15

Ten.: 044/ 610901
®dakc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

80

byprac

Bacun Anpunos

8000 rp. byprac,
yn. "Anekcangposcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

81

byprac

[Ovana

8600 rp. AMbon, 6yn."Llap MBaH AnekcaHabp" 1
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Ten.: 046/684 332
dakc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

82

byprac

EnxoBso

8700 rp. EnxoBo , yn."CnaBsHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

83

byprac

N3rpes

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

84

byprac

KapHobaTt

8400 rp. KapHobart, yn. "Teopru Aumutpos" N 10A
Ten.: 0559/ 29062

®dakc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

85

byprac

MepeH PyaHuK

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

86

byprac

Hecebbp

8230 rp. Hecebubp, yn. "Otew Mauncuin” N°54
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

byprac

HoBsa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

88

byprac

MNMomopue

8200 rp. NMomopue ,
yn."Kns3 bopuc I'' 69
Ten.: 0596/ 26200
®dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

89

byprac

MpvMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

90

byprac

CuMeoH Bennkun

8000 rp.byprac, 6yn."CnumeoH Benukun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

91

8800 rp. CnmeeH , nn."Llap Ocsoboamten" 26
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byprac CnuseH Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
8130 rp. Cozonon, nn."YepHo mope" 1
92 |Byprac Co30Mnon Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk
8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
93 |Byprac Lapeso Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK
8600 rp. fimMbon ,
yn."T'. C. PakoBckn" 34
94 |Byprac Simb6on Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
9000 BapHa
byn.CnneHuua 180
95 |BapHa Bpu3 (crpaga doces MMnekc-napTtep)
Ten.: 052/ 572661
®akc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk
9000 rp. BapHa, 6yn."Ocmun npuMopcku nonk" 77
Ten.: 052/ 689121
% | Bapra Bapha dakc: 052/ 602859
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
97 |BapHa Benuku lMpecnas
®dakc: 0538/ 42075
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
98 |BapHa BnaaucnaB BapHeHuMk Ten.: 052 688 972
®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagncnasoso, nasap
BnagncnasoBo
99 |BapHa BnaancnasoBso Ten.: 052/ 595773
®akc: 052/ 560902
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000rp. BapHa, kB. "Yaiika", 6n. 27
100 |BapHa lanates -BapHa Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
noHeaeMnHUK- NeTbK

10
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9000 rp. BapHa, yn. "T'eHepan Kones" N2 73
Ten.: 052/ 679701
®dakc: 052/ 614113
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

102

BapHa

[obpuy

9300 rp. Aobpuy, nn."Ceoboaa"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

103

BapHa

[obpuy/ Oduc KasapHa

'p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PabotHOo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104

Pyce

[Jynoso

7650 rp. Aynoso, yn. "Bacun NeBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

105

BapHa

KacnnuaH

9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

106

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxamn Kononn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

BapHa

Hoswu lMazap

9700 rp. Hoeu Mazap, nn. Pakosckn N92
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Magapa

9700 rp. WymeH , 6yn."CnaBsiHcku" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

109

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagncnae BapHeHunk" N106
Ten.: 052/ 685460
®akc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

110

Pyce

Cunnnctpa

7500, rp. Cunnctpa , yn."Oobpymka" 1
Ten.: 086/ 878939; 086/ 878934
®akc: 086/ 820458
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

111

BapHa

CnuBHuua - rp.BapHa

rp. BapHa 9000, yn. "Mvpun" 2
Ten.: 052/ 679742
®akc: 052/ 603874

11
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

112

BapHa

LLymeH

9700 rp. WymeHn, yn."Uap OcBoboauten” 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

Crapa 3aropa

Anaa XackoBo

6300 rp.XackoBo 6yn.”MapwvH [puHos, N2 4
Ten.: 038/ 601501
®dakc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

114

Crapa 3aropa

Bepesa Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

115

Crapa 3aropa

OvmMuTposrpag

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

116

Crapa 3aropa

MBainosrpaa

6970 rp. Meannosrpaa , yn."r.AummuTtpoB" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

117

Crapa 3aropa

KasaHnbK

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

118

Crapa 3aropa

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cxb6eB” N2 10
Ten.: 0335/ 90752
®dakc: 0335/ 99029
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

119

Crapa 3aropa

Kbpaxanu

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NETbK

120

Crapa 3aropa

Jrobumel,

6550 rp. /obumew, , yn."Usaiinosrpaacka” 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

121

Crapa 3aropa

Momuunrpag

6800 rp. Momumnrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®dakc: 03631/ 6785

PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

12
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6260 rp. PagHeBo , 6yn. " I.AumntpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006

®akc: 0417/ 82006

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Odwmc Mbboso
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
ep. 'evboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegpoH:041868152

123

Crapa 3aropa

CeuneHrpag

6500 rp. CeuneHrpag , 6yn."bbvnrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NOHeAENHUK- NETbK

124

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckn" 50
Ten.: 042/ 698637 ; 042/ 698650
®dakc: 042/ 600085
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

125

Crapa 3aropa

TpasHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Uap CumeoH Benunkn"
133

Ten.: (042) 61 74 20
®akc: (042) 60 06 84
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

126

Crapa 3aropa

XapMaHnu

6450 I'p. Xapmannu; 6yn."boenrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

127

Crapa 3aropa

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

128

Crapa 3aropa

YnpnaH

6200 rp. YvpnaH, nn. "CbeamHeHne" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

129

Pyce

bBopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®dakc: 082/ 831702
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

130

Pyce

bsna

7100 rp. bana
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

131

Pyce

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn NeBckn" N 29
Ten.: (+359) 62 61 98 25

13
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

132

Pyce

Bennko TbpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucrto botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

133

Pyce

Bb3paxkaaHe - Pyce

7000 rp. Pyce, yn."Mnncka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

134

Benvko TbpHOBO

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

135

Pyce

opHa Opsxosuua

5100 rp. F'opHa OpsixoBuua,
yn."MaTtpuapx EBTMMMIA" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

136

Pyce

[Bse mornnu

7150 rp. [Be Morunu
yn."CrosH Tep3aues" N 2
Ten.: (+359) 814 12 031
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

137

Bennko TbpHOBO

[psiHoBO

5370 ApsiHoBo
yn."lWunka" 105
Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

138

Benvko TbpHOBO

ETbpa

5300, rp. Mabposo, nn."Mbpeu Main"
Ten.: 066/ 817031
®akc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

139

Pyce

Ncnepux

7400 rp. Ucnepux, yn." B Jlesckun" 79
Ten.: (08331) 46 79
®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

140

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aumutpos"
Ten.: (+359) 68 68 92 48
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

141

Pyce

OwmypTar

7900 rp. OmypTar
yn."AHTM I " N 3
Ten.: (+359) 605 36 26
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

142

Pyce

MaBnnKeHn

5200 rp. MaBnukenun, nn."Ceoboga" 16
Ten.: 0610/ 51402;

14
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®akc: 0610/ 52024
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

143

Pyce

MonoBo

7800 rp. NMonoso
yn."Uap Ocsoboguten” N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

144

Pyce

Mpucta

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

145

Pyce

Pasrpag

7200 rp. Pasrpaa
yn."Cs. Cs. Kupun n Metoaunii" N 4
Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

146

Pyce

Pyce

7000 rp. Pyce
yn."At.BypoB" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

147

Bennko TbpHOBO

CeBnueBo

5400 rp. CesnuneBo
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

148

Benuko TvpHOBO

TeTeBeH

5700 rp. TeTeBeH
nn."C. Mnageros" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

149

Bennko TbpHOBO

TposiH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

150

Bennko TbpHOBO

TpsaBHa

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

151

Pyce

Toprosuile

7700 rp. Tuprosuwe
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

152

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

153

Bpaua

benorpaguunk

3900 rp. benorpaguuk, yn. "Knss bopuc I" 5

15
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Ten.: (0936) 55465
®akc: (0936) 55465
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

154

Bpaua

bepkoBuLa

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

155

Bpaua

Bsana CnatuHa

3200 rp. bsna CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

156

Bpaua

BuanH

3700 rp. BuaunH
yn."Uap AnekcaHgbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

157

Bpaua

Buaunn-LeHTbp

3700 rp.BuawvH, yn."T'pagmHapcka" 24
Ten.: 094/ 609081
dakc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

158

Bpaua

BbpLuey

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

159

Bpaua

Bpaua

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

160

Bpaua

Koznoayi

3320 rp. Kosnoayi, ba.71-NoabnokoBO NPOCTPaHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

161

Bpaua

Kyna

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

162

Benvko TvpHOBO JleBcku

5900 rp. JleBckun
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

163

Bpaua

Jlom

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PabotHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NeTbK

16
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Bpaua
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3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

165

Bpaua

MoHTaHa

3400 rp. MoHTaHa
yn."I'pad UrHatmes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

166

Bpaua

Orocra

3400 rp.MoHTaHa, yn."Tpetn Mapt" 63
Ten.: 096/ 399313
®dakc: 096/ 301032
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

167

Bennko TbpHOBO

OcBoboxxaeHne

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

168

Bpaua

OpsxoBo

3300 rp. OpsixoBo
yn."Bacvn Jleeckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

169

Benvko TbpHOBO

lMneBeH

5800 rp. MNMneseH
nn."Cesoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

170

Benuko TvpHOBO

CBuLLloB

5250 rp. Cauwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

171

Benuko TvpHOBO

benene

O6nacr lMnes.eH, rp. benene,
yn. "bbnrapusa” 31
Ten.: (+359) 65 838012
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

172

Benuko TvpHOBO

YepseH 6par

O6nact MneBeH, rp. YepsBeH 6psr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

173

Bennko TbpHOBO

[neBeH- KaTa NMonosa

O6nact MneBeH, rp. MNneseH,
¥Yn. "Can CredaHo" 4
Ten.: (+359) 64 883412
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

AxTtyaneH kbm 09.02.2018 r.
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