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,Obb Acer MerumxkMmbHT” AL WH@OOPpMUPE NOTEHUNA/THUTE UHBECTUTOPH, YE UHBECTUPAHETO B
1IPEAIAraHNTE AS/1I0BE € CBBP3aHO CbC CIIELNDUYHN PUCKOBE, KOUTO Ca M04POOHO Pa3r/ieqaHu B T.
2.14. or Hacroswwms [lpocrekT.

1. Uudopmauusa otHocHo Y1 ,0bb Acet MeHnpxMbHT” AL]:

1.1. WHdopmMaumnsa OTHOCHO yrnpassisiBaLOTO APYIKECTBO

Y[ ,OBb AceT MeHUmKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka burarapus un
M3BbPLUBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HaumeHoBaHMe, NpaBHO OpraHu3auMoHHa cpopmMa, ceganmiye

HanmMeHoBaHue : ~,0OBb Acer MennpxxmbHT” Al

MNpaBHO —OpraHM3aumnoHHa gopma AKLMOHEpPHO APYXKEeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanviie n agpec Ha ynpasJieHue : Bbv3paxkaaHe, rp. Cocdus,

Penybnuka bbnrapus

) (+359 2) 811 3760-67; 811 3775-78
Tenedonm : (+ 359 52) 685467, (+359 56) 897003
Agpec, Ha KOMTO ce nMpueMaT MopbYkM 3a

n3gaeaHe M 0bpaTHO M3KynyBaHe Ha Asnose Ha 6yn. “Togop AnekcaHapos” N2 9, rp. Codums
[® “OBb lNpemnym Akunn” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) : www.ubbam.bg

1.3. [daTa Ha perucrpauus Ha ApYy)XeCTBOTO

ya ,OBb Acer MeHupxMbHT” ALl e yypegeHo Ha 23.04.2004 r. B rp. Codusa. KbM MoMeHTa
APY>XECTBOTO € MpeperncTtpupaHo B TbproBCKUS perncTbp KbM AreHuuss no BnucBaHusaTa ¢ EMK
131239768. ColiectByBaHETO Ha [Ipy>KeCTBOTO HE € OrpaHMYEeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” ALl € C npeaMeT Ha AeNHOCT .

1. YnpaBneHue Ha 4eNHOCTTa Ha KOTEKTUBHU MHBECTULMOHHM CXEMU U HA MHBECTULIMOHHM ApY>XeCTBa
OT 3aTBOPEH TUM, BKIOYMUTESHO:

a) ynpaBfieHVe Ha MHBECTULMUTE;

6) agMUMHUCTpUpaHE Ha ASNOBETE WU/UNWN akuuuTe, BKIIOYUTENHO MPaBHU U CYETOBOAHM YCNYrn BbB
BPb3ka C YMNpaB/fIEHWETO Ha aKTUBWUTE, WUCKaHUS 3a MHPOpPMaUMs Ha WMHBECTUTOPUTE, OLEeHKa Ha
aKTUBUTE N M3YUCNABAHE LEeHaTa Ha AS/I0BETE W aKUWMUTE, KOHTPON 3a Crna3BaHe Ha 3aKOHOBUTE
N3MCKBAHWUSA, OpraHM3npaHe Ha BOAEHETO Ha KHUrata Ha NpuTeXxaTennte Ha AS0BE U aKUMOHepUTe,
pasnpeaeneHne Ha AMBUMAEHTM M ApYry nnawaHus, uigasaHe, npoaaxba n obpaTHO M3KynyBaHe Ha
AS10BE UM aKUMK, U3MbJIHEHNE Ha JOroBOpU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTW.

2. YnpaBeneHve, B CbOTBETCTBME CbC CK/OMEH C KAMEHTa AOrOBOP, Ha MHAMBMAyaneH noptdenn,
BK/TIOYUTENHO TaKbB HAa WHCTUTYLMOHANEH WMHBECTMTOP, BK/IOYBAL, (PUHAHCOBU WHCTPYMEHTW, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexXxaaHvs Ha K/IMEHTa.

OBb Acer MeHnmxMbHT” Al € Monyynno NuUeH3 3a M3BbpluBaHe Ha aenHoct N2 9-Y[/
26.01.2006r., c PeweHne N2 171-Y[1/04.03.2004 r., ponbnHeHo ¢ Pewenne N2 66-Y/[1/25.01.2006 r.
Ha KomucmaTa 3a pumHaHcoB Haa3op (KOH) n e BnMcCaHO B TbProBCKUS perucrobp c PeweHne NQ 1
oT 23.04.2004 r. Ha Coduiicku rpaacku cba no ¢.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I,
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CTp. 44. [Ipy>XeCcTBOTO € NMpeperncTpupaHo B TbProBCKMSt PErMCTbP KbM AreHumsi Nno BNUCBaHMsITa C
EMK: 131239768.

1.4. [Apyrv KOJIEeKTUBHN UHBECTULIMOHHU cxeMU, kouTo Y1 ,,O0Bb AceTr MeHMMKMBHT"” A/}
ynpasnsiBa

Ynpaenssawo apyxecrso ,OBb Acer MeHupxmbHT” Al opraHusvpa v ynpasnssa [O® “OBb
Matpumonnym 3emsa” , Ad ,,0bb MnatuHym O6nuraunn”, 4d ,0bb noban ®apm Wueect”,Ad ,,Obb
Espo Mapun”, ® “Obb banaHcupaH ®oHa”, Ad ,,Obb Moban AusnaeHt", O® ,,Obb Moban Pactex" n
A® ,,0B6b Moban Aetckn ®oHA™.

1.5. [laHHM 3a uneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha Y1 ,06b Acet MeHnpxMbHT” A}

Y[ ,0Obb AceT MeHupxMbHT” ALl ce npeactaBnsiBa CbBMeCTHO (3aeaHo) oT KatuHa CnaBkoBa
MeyeBa — U3nbnHuTeneH ampektop n MBaH Bopucos Kytnos — MpokypucT.

CTUWINSAH NETKOB BBbTEB — lNpeacenaten Ha CbBeTa Ha [iupekropurte

CtunuaH BbTeB nputexasBa MarncTbpcka CTeneH no crneuuanHocTTa “®uHaHen un kpeaut” ot YHCC,
Cousa (1981 r.). Nma kBanudukauum B obnactta Ha MaKpOMKOHOMMUKATa, MApPUYHWUTE Mnasapu U
BaslyTHaTa nonuMTuka B HaumoHanHa baHka Ha LUBeviuapus. Cneumanuanpan e 6aHKoBO yrnpaBneHue B
AnoHua v JIoHAoH.

Ot 1997 r. po 23 mawt 2012r. r-H BbTeB e aBeH U3nbnHuTeneH [AvpeKkTop u uneH Ha CbBeTa Ha
[vpekTopuTe Ha OBb Al. OT 23 Mawt 2012r. go 28.12.2012r. r-H BbTeB e M3nbnHuTeneH AvpekTop u
MNpencenaten Ha CbBeta Ha [AupekTopute Ha OBB A/l. CuntaHo ot 28.12.2012r. r-H BbTeB OTHOBO
3aeMa nocta Ha MnaseH M3nbnHuTeneH Aupektop u lNpeacenaten Ha CbBeTa Ha [upektopuTe Ha
OBbb Al. I'-H BbTes e uneH Ha CbBeTa Ha AunpekTopuTte u Ha: ,,O0bb AceT MeHnaxmbHT” ALl, “bopuka-
BaHkcepsus” Al, “UHTepnuin3” AL, ,,Obb — 3acTtpaxoBaTeneH bpokep” AL, ,MHTepnuin3 Ayto” EAL.
YneH Ha YC Ha ,OBB - AnMKO XMBOTO3acTpaxoBaTenHo apyxectso” AL u ,OBb — En A [Dxu
3acTpaxoBaTesiHo ApyxecTso” A/l.

MBAH BOPUCOB KYTJIOB — [lpoxkypuct m 3amecTHUK npeaceaaten Ha CobBeTa Ha
AvpexTopuTe.

MBaH KyTnoB npuTexasa MarmMcTbpcka crteneH no ,/KoHoMMka” OT YHMBeEpcUTETa 3a HaUMOHaNHO M
CBETOBHO cTonaHcTBo (1996 r.) mumarnctep no 6u3HeC agMUHUCTpaums OT "AMepuKaHCKM
YHuusepcutet" Bbnrapusa (2006 r.). Mpe3 1996 r. e 3aBbpwun ycnewHo u Strathclyde Graduate
Business School, University of Strathclyde, Bennkobputanus. B nepmoaa ot 1993-1998 r. e npeMuHan
peouua KypcoBe U cneuuanusaumu, cpea kouto Kypc 3a obydeHne no ,Bucw  ®duHaHcoB
MennpxMbHT” BbB Shell Treasury Europe, ,MakponkoHoMmka n ¢puckanHa nonmtuka” B IMF Institute,
»TEXHMYECKM U (PyHAAMeHTaneH aHanu3 Ha napuyHuTe nasapu” B American Express Bank, Frankfurt
am Main, TlepmaHus, ,,CNOT NpoayKTW, TEeXHMYECKN aHanu3 M MpOrHo3MpaHe Ha MeXayHapoaHuTe
napvyHu nasapun” B Reuters Univercity, Geneva LLiBeiiLapusi, kakto K cTax B Banca Nazionale del
Agricultura, Pum, Utanua. MNpodecnoHanHuaT cn onut MeaH KyTtnos e ctaptupan npe3 1991 r. B
,CTpoutenHa banka” ALl kato ,naseH Avnbp”. B nepuoaa ot 1993 no 1994 r. e nsanbnHsBan cbluata
AnbXxHocT B ,,06eanHeHa bonrapcka banka” AL MNpe3 1995 r. 3aeMa anbXHOCTTa ,[NaBeH ekcnept” B
»,baHKkoBa KoHconmaaumoHHa KoMnanusa”, kosaTo u3nbiHasa Ao 1997 r., korato 6mBa Ha3HaAYeH KaTo
~Tpexbpbp” B “Len bvarapus” AA. OT M. MapTt 1999 r. oo HactoawmnsaT MoMeHT MBaH KyTnoB 3aemMa
MeHMOKbPCKN nosuumn B ,,06eanHeHa bbnrapcka baHka” AL, kato [Aupektop ,llapuyHn nasapu u
Ab/rOBU UHCTpyMeHTN”, OupekTop ,fonemn KopnopaTueHu knmMeHTU. OT M. Mait 2003 r., 10 MOMEHTa
MBaH KyTtnos e OupekTop , Tpexbpu” B ,066" A.
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KATUHA CJ/IABKOBA TMEMAYEBA — M3nbAHMTENneH AupekTop M YneH Ha CbBeTa Ha
OupekTopute

KaTtuHa MelyeBa e 3aBbpluKia MarncTbpcka crened no ,CY4ETOBOACTBO M KOHTpon”, B YHMBEpCUTETA
3a HaUMOHaNHO M CBETOBHO ctonaHcTeo (2000 r.) Ot 1997 r. ao 2002 r. pabotn B ,Bbarapcka
®oHpgoBa bopca — Codus” Al nocneaoBaTesnIHO KaTo U3MbiHsABa (yHKUMMTE Ha [NaBeH cekpeTap U
Exkcnept B Anpekuus , Toproeus 1 Haa3op”. MNpe3 nepuoga 2002 — 2004 r. paboTn KaTo KOHCYNTAHT
no NpuBaTM3auUMOHHM caenku n cyetosoauten B ,Kpio” OOA. 3a nepmnoaa 2005-2007 r. paboTtun Kato
[Onpektop 3a Bpb3kKM ¢ nHBectutopute B W[ ,,OB6 BanaHcupaH ®oHa” AL. OT 2004 r. go 2007 r.
pabotn B ,OBBb AceT MeHWmMKMbHT” AJl, KaTO M3MbAHABA ClefHuTe AbXHOCTU : ,CYETOBOACTBO U
6ek-odunc”, ,MnaseH cuyetoBoauTen”, PbkoBoauTen otaen ,BbTpeweH koHTpon”, Jlue 3a Bpb3ku C
WMHBECTUTOpUTE, @ OT M. tonn 2007 r. e N3nbnHUTENeH anpekTop 1 vneH Ha CbBeTa Ha AnpekTopuTte
Ha ,OBb AceT MeHnumxMbHT” A. OT 2005 r. go MoMeHTa e cdetoBoauTen u [llpeacepaten Ha
KomuteTa no ¢mHaHCK 1 c4eToBOACTBO B bbnrapcka Acoumnaums Ha YnpasnsiBalumMTe ApY>XecTBa, a 3a
nepmoga 2006-2007 e uneH Ha YnpaBuTenHMA CbBeT Ha bbnrapcka Acoumaums no Bpb3km C
NHBecTuTopuTe.

AJIEKCAHADBP UBAHOB rEOPI'MEB — YneH Ha CbBeTa Ha [lupekropure

AnekcaHabp ViBaHOB 'eoprues e 3aBbpLUMA MaruCTbpcka creneH no ,VIkoHoMuka” B YHMBeEpcuTETa 3a
HaUMOHaNHO N CBETOBHO cTonmaHcTeo (1991 r.). MNpodecnoHanHUAT cn onuT 3anoysa npe3 1992 r.
kato [dunbp B Tbproscka 6aHka ,[osepue”. 3a BpeMeTo OT M. AHyapu 1993 r. 0o MOMeHTa 3aema
pasnuyHn anbxHocTn B ,0b6eanHeHa 6bnrapcka 6aHka" All, cpea kouTo ,PbkoBOauTENn Ha oTAen
CTpaTerM4ecko niaHnpaHe n MapkeTuHr" u ,Pbkosoauten otaen npoaax6om™.OT M. AHyapu 1995 r. ao
HaCTOAWMAT MOMEHT AnekcaHabp [eoprueB 3aeMa MeHMaKbPCKM nosuuun B ,06eanHeHa bbnrapcka
BaHka” A[l. I-H 'eoprues e uneH Ha CbBeTa Ha upekTopuTe Ha ,,OBB — Ei A [k 3acTpaxoBaTenHo
Aapyxectso” A n ,,OBb - Annko >xunBoTO3acTpaxoBaTenHo apyxecrso” ALl. -H [eoprves e BnucaH B
TbproBCKMA perncTbp KaTo 4vnieH Ha CbBeTa Ha AMPEKTOPUTE Ha ApPY>XeCcTBOTO npe3 M. Mapt 2015 ..

MOAHHUC KJIEOHA CAMUOC — YneH Ha CbBeTa Ha OnpekTopurte

NoaHHnc CamMmoc e 3aBbplumna cneumnnHocT ,dusnyeckn Hayku® B kateapa ,dusmnka” Ha ,HaumoHaneH
M KanoaMCTPUMCKN YHMBEpcUTeT Ha ATuHa" npe3 2004 r. B nepuoga 1999 — 2009 r. pabotu B
cepaTta Ha OoBEpPUTENHOTO ynpasneHue, a ot 2009 go 2012 r. — B ,HaumoHanHa 6aHka Ha Kunbp®.
Ot M. OktomBpy 2012 r. HacaM 3aeMa AJTBXHOCTTA ,PbKOBOAWUTEN YMpaBliEHWE HA pUCKa WU
MexayHapoaHu onepauun®. I'-H CaMmnoc e BnmcaH B TbproBCKUSI perncTbp Kato yneH Ha CbBeTa Ha
AVPEKTOPUTE Ha ApYXecTBOTO npe3 M. Mapt 2015 .

1.6. Kanutan

KanutanbTt Ha Y[ ,0Obb AceTr MeHnmxMbHT” Al € n3usno BHeECeH m e B pa3Mep Ha 700 000
(cepemcTtOoTMH Xxunsgu) nB., pasnpegeneH B 700 (ceaeMCTOTUH) OOBWKHOBEHW, MOMMEHHM,
6e3HanMyYHM akumKn, C NpaBo Ha rnac u HoMuMHanHa ctovHocT 1 000 (xunsiga) neBa BCsika. AKLIMOHEpU
B ynpasnssawoTto apyxecrtso ca “"OBEANHEHA BbJITAPCKA BAHKA” AZl, nputexasawo 90,86 % ot
kanutana n NBG AceT MeHWIXMBHT, bpums, nputexasawo 9.14 % oT kanutana.

2. NHdopmauumsa 3a norosopHus cpoHA
2.1. HammeHoBaHue

HaunmeHoBaHue: [JorosopeH ®oHg “Obb Mpemuym Akumn”
OpraHusartop 1 ynpasneHue: Ynpasnasawo apyxectso (Y1) ,,Obb AceT MeHnmxMbHT” AL
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Cepanviwe n agpec Ha ynpasiieHne Ha YnpasnssawoTo Apyxectso : yn. “Ceeta Codums” N2 5, 1040
Codms, bvnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, (+ 359 52) 685467, (+359 56) 897003
EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun m ctatyt Ha 1P “OBb MNMpemMnyM Akunn” : Mo ceosaTa cowHocT Ad “OBb Mpemnym Akuun” e
KONEKTMBHA MHBECTMLMOHHA CXeMa OT OTBOPEH TUM 3a MHBECTMpaHe B NPEXBbP/ISEMU LIEHHN KHUXKa
Wnn Apyru NUKBUAHW (PUHAHCOBM aKTMBM CbrNacHO M3UCKBaHMATa Ha 3akoHa. C orneg cBos
cneunaneH cratyt, A® “OBb lMpemnym Akumn” e pgoroBopeH ¢oHA Mo CMUCbIA Ha 3akoHa 3a
AENHOCTTAa Ha KONEKTUBHWUTE WHBECTUMLMOHHU CXEMW W APYrM NPeanpusitTus 3a KOMEKTUBHO
nHeectupaHe (3AKUCAMNKKN), 3akoHa 3a nasapute Ha (UHAHCOBU MHCTPYMeHTU (3MDPU), kakTo M
NMOA3aKOHOBUTE HOPMATMBHM AKTOBE.

YNpaBnsBalloTo APY>KECTBO NOCTOSIHHO M34aBa M u3Kynyea obpaTHo aanosete Ha Ad “OBb Mpemnym
Akummn” 3a cMeTka Ha POHA.

A eWHOCT: KONEKTUBHO MWHBECTUPAHE B TMPEXBBLPISEMM LEHHM KHWXKA WAN  APYrM  JIMKBUAHU
¢dvHaHCOBM aKTMBK, CbOBpPa3HO WM3UCKBAHWMSATA HA 3aKOHA, Ha Mapu4HUM CpeacTBa, HabpaHu upes
nybnnyHoO NpepnaraHe Ha ASN0Be, NPW Cra3BaHe Ha NPUMHUMMNA Ha pasnpeaeneHne Ha pycka.
MakcumaneH 6pov ganoBe B o6palieHune : HeorpaHWyeH

HomMmuHanHa ctoMHoCT Ha eauH aan: 10 (gecet) nesa

2.2. [laTta Ha yuypeasiBaHe Ha AOrosopHus oHp

[aTta Ha yupeasiBaHe Ha 1P “Obb NMNpemMnym Akuuun": 04.08.2008 .

CpokK Ha cblyecTByBaHe : He ca NpeaBuaeHN OrpaHUYeHUs B CPOKA Ha CbLUECTBYBAHE.

HoMmep u parta Ha paspeweHueTo Ha ,,OBBb AceT MeHMMKMDBHT” A[l 3a opraHuM3upaHe M
ynpasneHue Ha A® “Obb MNMpemnym Akumn”: N2 715-A® ot 23.11.2005 r. Ha KomucusaTta 3a
¢uHaHcoB Haazop (KOH)

byncrar: 131562547

2.3. Hap3opHa MHCTUTYLMA
HaasopHa WMHCTUTYUMSt MpU OCbLUECTBSIBAHE Ha [AEMHOCTTa MO OpraHuM3vpaHe W yrnpaBfieHWe Ha
®OHMA ot ,,0bb AceT MeHnmKkMbHT” Al € :

Komucusa 3a ®uHaHcos Haasop
Crpanuua B MHTepHer:  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 829 43 24

2.4. TMocouBaHe Ha MACTOTO, KbAETO MoraT Aa 6bAaT nosyyeHu npaBusiata Ha poHAa M
nepuoanYHUTE OTUYETHU

MHBecTuTOpMTE MOraT Aa ce 3ano3HasT ¢ lNpaBunaTta Ha ®oHAa, MpocnekTa, [JoKyMeHTa C K/O4oBa
nHopMaumns 3a WMHBECTUTOPA WM MNEPUOAUYHUTE OT4YETW, KAKTO M Aa Noay4vaT AOMbJIHWTENHA
nHgopmauns scekn paboteH aeH ot 8.30 go 17.00 yvaca :

Y B odwuca Ha ,0Obb Acetr MeHnmxMmbHT” A: 6yn. “Topop Anekcangpos” N2 9, rp. Codwus,
bvnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78; dakc: (+359 2) 811 3769; 980 4128,
eneKTpoHHa nouwa : ubbam@ubb.bg; nuua 3a koHTakTK : CredaH ToMHeB (+ 359 52) 685467,
EmMunusaH Oumutpos (+ 359 2) 8113774unun Xapu AHueB (+359 56) 897003.
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Y B knoHosete Ha “0ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocoyeHun B MNpunoxeHne N2
1 KbM HacTosiwmsa MpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C KIMEHTU, @ MMEHHO OT
noHeaesnHuK Ao netobk oT 8.30 ao 16.30u.;

Y TlpaBunarta v NepuoanMyHUTE OTYETM Ca AOCTbMNHM M B VIHTEepHeT Ha aapec :www.ubbam.bg.

2.5. Ycnosus Ha AaHbYHaATa CUCTEMa, NPWIOXKUMA 3a AOroBopHUA (PpoHA, KOUTO ca OT
3Ha4Y€HUe 3a NpUuTeXxaTesimTe Ha Asasiose

Tazu TOYKa MPEJOCTaBSA MHBOPMAELINS, KAKTO 38 AaHbYHOTO 0b6/1araHe Ha rneyvyanbara Ha [JoroBopHUs
DOHy, Taka u 3a 06/1araHETO HA JOXOANTE Ha MHBECTUTOPUTE B A59/10BE Ha POHAA.

Mo-pony e npeacraBeH o6wWmMa AaHbyeH pexum Ha POHIA n Ha npuTexaTtenuTe Ha AS0Be OTHOCHO
J0X0AMTE UM OT CAENKM C aanoBe Ha PoHAa, CbracHO AEMCTBALLOTO KbM AaTaTa Ha akTyanmsauus
Ha To3u [lpoCMNeKT AaHbYHO 3aKOHOAATENICTBO, KaKTO W AaHbYHOTO obnaraHe Ha AoxoauTe OT
pa3npegeneHne Ha goxoda (roguvwHaTa nevanba) Ha ®oHAa Y NIMKBUAALUMOHHUTE ASI0BE.

KopnopaTuBHO faHb4YHO o6naraHe Ha ®OHAA

CbrnacHo 4n. 174 oT 3akoHa 3a KOPMopaTMBHOTO nogoxoaHo obnaraHe (3KIMO), KonekTuBHUTE
MHBECTULMOHHN CXEMM, KOWUTO Ca AONycHaTu 3a nybnumyHo npeanaraHe B Penybnvka Bwnarapus no
peaa Ha 3OKNCAIKW, He ce obnaraT C KOpNopaTMBEH AAHbK .

CbrnacHo un. 196 ot 3KIO, He ce obnaraT ¢ AaHbK NpU U3TOYHMKA AOXOAMTE OT pasnopexaaHe C
(pMHAHCOBN WMHCTPYMEHTW, KOETO BK/OYBA CAENKUTE, CKIKYEHW MNpu ycnoBusiTa M NO peda Ha
06paTHO M3KyrnyBaHe OT KOMEKTUBHW WMHBECTUUMOHHWM cxemn (kakBato e ®OHIA), ponycHaT 3a
nybnvyHO npeanaraHe B CTpaHaTa MM B Apyra AbpXaBa uneHka Ha EBponenckvsi Cbio3, unm B
AbpXxaBa — cTpaHa no CrnopasyMeHWeTo 3a EBponeitckoTo MKOHOMUYECKO NMPOCTPaHCTBO.

O6naraHe noxoauTte Ha NpUTeXxarenuTte Ha asnose ot POHAA

JaHbyHO obsiaraHe Ha AOXOAUTE OT CAeNKu ¢ asnose Ha POHAOA

HAaHbyYyHO ob/1araHe Ha MEeCTHH M YYXKAECTPaHHN IOPHANYECKHN JTHLA:

CornacHo 4n. 44 ot 3KIMO, nputexatenute Ha asnose BbB ®OHA - MeCTHM topuandecku nuua um
YY>KAECTPAHHU IOpUAMYECKN NNLA, KOUTO OCbLLECTBABAT CTOMAaHCKa AenHocT B Penybnuvka Bbnrapus,
ypes MACTO Ha CTOMaHCcKa AeMHOCT WM MoMy4YaBaT J0X0AM OT M3TOYHMK B Penybnuka Bbnrapusi, npu
onpepensiHe Ha AaHbYyHUS (DMHAHCOB pe3ynTaT, CYETOBOAHUST (PMHAHCOB pe3ynTaTt (cyeToBOAHATa
nedyan6a/3aryba) ce:

1. HamansiBa € nevanbata oT pa3nopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTM, onpeaesieHa KaTo
NOJIOXMUTENHA pa3fivka Mexay npoaa)kHaTa LeHa U AOKYMEHTa/HO AoKa3aHaTa LeHa Ha npuaobvBaHe
Ha ganose Ha ®OHIA, u

2. yBenmyaBa CbC 3arybaTa OoT pasnopexpaaHe ¢ (PpMHAaHCOBUM MHCTPYMEHTM, onpeaeneHa KaTo
oTpuuaTtenHata pasnnka Mexay npodaxHaTa uUeHa W [OKyMeHTaNHO JoKa3aHaTa LUeHa Ha
npuaobusaHe Ha aanosete Ha ®OHIA. MNoa pasnopexaaHe ¢ (hbMHAHCOBU MHCTPYMEHTM Ce
pa3bupaTt caenkute C ASM0BE Ha KONEKTMBHW MHBECTULMOHHW CXEMW M3BBLPLUEHWM Ha perynvpaH
nasap, KakTo WM CK/IIOYEHW NpWU YCNOBUSITA M MO peaa Ha 0B6paTHO M3KynyBaHE OT KONEKTUBHM
WHBECTULMOHHM CXEMM, AOMyCHATU 3a Nybnn4HO npepnaraHe B CTpaHaTa WM B Apyra AbpXasa -
yneHka Ha EBponeickusi cbio3, UM B Abp)aBa - CTpaHa no Cnopa3ymeHueTo 3a EBponeickoTo
MKOHOMMYECKO NPOCTPAHCTBO.
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HAaHbyHo obs1araHe Ha MEeCTHH pru3nyeckmn 1nya:

CobrnacHo yn. 13, an.1, 1.3 oT 3aKoHa 3a AaHbuuTe BbpXY AoxoauTe Ha pusmdeckute nuua (3440J1),
He ca obnaraemm goxoauTe OT pasnopexaaHe C (MHAHCOBM WMHCTPYMEHTW Ha MNpuUTeXaTenute Ha
asnose BbB ®OHA, KOETo BKIOUBA A0OXOAMTE, NOJSIyYeHN OT CAENKM C ASNI0BE Ha TakoBa APYXKeCTBO,
N3BbPLIEHN Ha perynupaH 6barapcky nasap Ha LUEHHM KHWXKa WavM npu yCnoBusaTa M MO peda Ha
0bpaTHOTO U3KynyBaHe oT camus OOH/.

HAaHbYHOo obsiaraHe Ha YyXxgecTpaHHU ¢pusnyecku imya:

CornacHo un. 37, an.1, .12 wn un. 46 oT 3aKoHa 3a AaHbUUTE BbPXY A0OX0AUTE Ha pum3MyecknTe nuua
(30400J1) ¢ okoH4YaTeneH faHbk ce obnaraT AOXOAMTE Ha 4yXXAECTpaHHM (u3nyeckn nuua oT
npogaxba, 3aMaHa W [pyro Bb3ME3OHO MNPEXBbLPSSHE HA aKuuW, [SAN0BE, KOMMECaTOpHU
WHCTPYMEHTU, MHBECTULIMOHHN BoHOBE 1 Apyrn dnHaHcoBM akTmeu. CbrnacHo yn. 37, an.7 3440J1 He
ce obnaraTt ¢ OKOH4YaTeNeH AaHbK AOXOAUTE MO NMPeaxofHOTO M3peyeHne, KoraTto ca ocBoboaeHn oT
obnaraHe cbrnacHo 344®J1 1 ca HauMcneHn/n3nnaTeHn B NoA3a Ha YyXXAECTPaHHU DU3MYECKN 1L,
yCTaHOBEHM 3a AiaHbYHM LENN B AbpkaBa — YneHKa Ha EBponenckusi Cbio3, KakTo U B Apyra AbpXxaBa
— YneHka Ha EBponeinckoTo MKOHOMMYECKO npocTpaHcTBo EWM. CnepoBaTenHo aoxoauTte OT CAenKu C
asanose Ha ®oHAa, M3BbPLUEHM HA perynvpaH 6biarapcky nasap Ha LUEHHW KHUXKa WK peannsvpaHm
npu obpaTHO U3KynyBaHe Ha AsnosBe Ha PoHAa, ca HeobnaraeMm C AaHbK NPU U3TOYHUKA, KOraTo ca
HauUMCNEHM B NOM3A Ha YYXAECTPAHHO (hM3MYECKO NnLe, YCTaHOBEHO 3a AaHbYHM Lenn B AbpXKaBa
uneHka Ha EC vnm EWUN. KoraTo nnueTo e MeCcTHO Ha Abpkaea uM3BbH EC nnu EWUM, ce yabp)xa AaHbK
npw n3ToyHMKa B pasmep 10 Ha cTo.

CnepgBa ga ce uMma npeasua, Ye Korato B AaHb4Ha cnorogba vnu B Apyr MexayHapoAeH AOroBsop,
patuduumpaH ot Penybnuka Bbnrapus, obHapoaBaH v BNsA3ba B Cufa, Cce CbAbpXKaT pasnopendu,
pa3nnyHn OT pasnopeabute Ha 30A®DJ1, npunarat ce pasnopeadbute Ha CbOTBETHATa AaHbYHA
cnoroaba wnu aoroeop.

JaHbyHO obnaraHe Ha AoxoAuTe OT pas3npeaeneHue Ha aoxofaa (rogvwiHaTta nevyanta) Ha POHAA wm
JNIMKBUAALMOHHUTE AS10BE

CornacHo un. 194, an. 1 v un. 200, an.1 ot 3KMO poxoaute OT pasnpeaeneHne Ha [Aoxoaa
(rognwHaTa nevanba) Ha ®OHJA, KakTo M NMKBUAAUMOHHUTE AsnoBe, pasnpenenenn ot ®OHIA, B
cnyyan ye TakvBa 6baat rnacyBaHu oT CbBeTa Ha aupekTopuTe Ha ,OBb AceT MeHnmxMbHT” ALl, B
nosn3a Ha MeCTHM pUANYECKM NnLA, KOMTO He Ca TbProBUM U YyXXAECTPaHHWU IOpUAMYECcKU Nuua, ce
obnaraT ¢ 5 Ha cTo AaHbk npu mM3TouHMKa (OPOHA), KOMTO € OKOoH4YaTeneH. o To3n pen He ce
obnarat goxoauTte M NUKBMAAUMOHHUTE AS10Be, pa3npedeseHu B Mof3a Ha MeCTHU Hopuanyecku
NMuUa — TbProBUM W YyXKAECTPaHHW IOpMANYECKM LA C MSICTO Ha CTOMaHCKa AENHOCT B CTpaHaTa.
Pasnpepenennat pgoxoa (roauwHata nevanba) or ®OHAA, KakTo WM NMKBUAAUMOHHUTE ASIOBE,
Nnoslyd4eHn OT MECTHW pUANYECKM Nvua — TbproBuM Ce B3eMmaT npeasua npv onpedensiHe Ha
(p1HaHCOBUS pe3ynTaT 3a AaHbYHW LENN Ha Te3n Ipuavyecku nuua — TbproBuM, Ha OCHOBaTa Ha
KOMTO ce onpeaens obnaraemata uM neyan6a.

CornacHo un. 38, an. 1 v un. 46, an. 3 ot 344®J1, goxoauTe OT pasnpeneneHne Ha aoxoaa
(rogmwHaTa neyanba) Ha ®OHOA 1 nMKBMAAUMOHHUTE AsinoBse, pa3npeaeneHn ot ®OHZA B nonsa
Ha MECTHO W Yy>XAECTPaAHHO (pU3MYeCcKo N1ue, ce obnaraTt ¢ 5 Ha CTO AaHbK NpU U3TOYHMKA, KOUTO
€ OKOHYaTeneH.

BHuMaHuMe: Hactoswata nHdopmauuns He e nsdepnaTtesiHa U He NpeacTaBnsBa NpaBeH Uiy AaHbyeH
cbBeT. [laHb4yHOTO obnaraHe 3aBUCU OT KOHKPETHWM 0BCTOSATENCTBA, CBbpP3aHU C MHBECTUTOPA, U MOXe
[a ce npoMeHs B 6baelue.
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2.6. OauTopm

C pewenue ot 09.05.2016 r. CbBeTbT Ha anpekTopuTe Ha Y[ ,,O0bb AceT MeHnamxkMbHT” ALl n3bpa 3a
pPeErncTpupaH oaMTop, KOMTO Aa 3aBepyu roavwHus GuHaHcoB oTyeT Ha ®oHpa 3a 2016r. — ,[enont
Oaut” 0O0A.

~denont Oaut” OO/, e npeperncTpupaHo B AreHums no BnucBaHusTa ¢ EMK121145199. [pyxecTBoTo
€ CbC cepanuile W agpec Ha ynpasneHve B rp. Cogwus, painoH ,Bb3paxaaHe”, 6yn. AnekcaHabp
Crambonuiickn N2 103.

Ldenoit Oaut” OO0/ e c npeaAMET Ha AEMHOCT: HE3aBUCUM (PMHAHCOB OAUT Ha (PUHAHCOBM OTYETU Ha
npeanpuaThs, KOHCYNTauum u ycnyru, CBbp3aHu C HE3aBUCMMUS (PUHAHCOB OAWT, OpraHM3vpaHe Ha
CYETOBOAHO OTYMTAHE W CbCTaBsHE HA rOAMWHW, MEXAWHHW W Apyrn (UHAHCOBM OTYETH,
nocpeaHMYecka AEMHOCT N0 HaeMaHe Ha 6barapcku rpaXxaaHy B CTpaHaTa.

| 3aBepka Ha NoagnwHn (hMHaAHCOBU OTYETHU
2014 2015 2016

LAenout Ogut” |, denout Ogut” |, denout Oaut”
oo4 ooa ooa

N36paH oautop

PeweHne Ha CbBeTa Ha
ANpeKTopUTe Ha 26.03.2014 . 27.03.2015 . 09.05.2016 .
YNpaBnsBaLLoTO APYXXECTBO

2.7. XapakTtepucCTuvkKa Ha AsinioBete, usgasaHm ot POHA:

Osanosete Ha ®OHAA cbrnacHo § 1, T. 4 ot AP Ha 3OKUCAONKWU ca ¢WMHAHCOBM MHCTPYMEHTH,
n3pgageHm ot ®OHA, KOMTO M3pas3siBaT MpaBaTa Ha TEXHWUTE MpUTEXATENN BbpXy HEMHUTE aKTUBM.
[snoseTe ca peructpupaHu no cMeTtku B “LleHTpaneH aeno3utap” AL u MoraTt Aa 6baaTt npeanaraHu
ny6nmyHo. HoMmMHanHaTa CTOMHOCT Ha eaunH asin e 10 (aecet) nesa.

BpoaT Ha aanoseTe ce onpeaens OT TAXHOTO M3gasBaHe M 0bpaTHO U3KYMNyBaHe M HE € OrpaHnYeH C
MWHUMAEH WX MakCMMaseH pasmep.

®OHODBT n3paBa LENM U YacTUYHM AsnoBe. [snoBeTe ce n3gaBaTt Ha 6a3aTa Ha HETHATa CTOMHOCT Ha
aktTmeute Ha ®OHJA n ce npuaobmBaTt cpelly HanpasBeHa NMapuyHa BHOCKa B onpeaenieH pasmep.
bpoaT asnose, KOMTO WHBECTMTOPBLT Npuaobuea, ce onpeaens KaTo 4YaCTHO MeXAay HanpaBeHaTa
napuyHa BHOCKa (3asiBeHaTa 3a MHBECTMUMS CyMa) C OnpeaeneH pa3Mep M EMUCMOHHAaTa CTOMHOCT Ha
€AVH AaN, U3YMCNIeHa 3a CbOTBETHUS AeH. B cnyyaid, ye cpelly BHeceHaTa cyMa He MoXe da 6bae
N34aAeHO LSS0 YMCIO AsNoBe, WMHBECTUTOPLT NpuaobuBa M YacTMYeH Asn, Kato 6poat asnose ce
pexe C TOYHOCT 10 YETBbPTUS 3HaK cnep AeceTuyHaTa 3aneTasl.

Nmywiectso Ha POHAA

HeTHaTa cToMHOCT Ha aktmBute Ha ®OHA He Moxe Aa 6bae no-manka ot 500 000 (neTcToTwH
Xunaan) neesa.

OOHJA HaMa kanuTan No CMUCbSA Ha TbProBCKUS 3aKOH M HE Ce BN1cBa B TbProBCKUS perMcTbp Ha
cbaa. Ton ce cunTa 3a y4pedeH OT MOMEHTa Ha BNMCBAHETO My B perncrbpa, BoaeH ot KomucusaTa 3a
¢pmHaHCOB Haa30p.

NmywectsoTo Ha ®OHA ce CbCTOM OT aKTUMBM M NAacuBK, TO CE YBENN4YaBa WM Hamansiea CbobpasHo
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHA, BKIIOYMTENHO B pe3ynTaT Ha NpoAajaeHuTe
nnu obpaTtHO nskynenn asnose Ha ®OHA.

YNpaBnsBawloTo APYXEeCTBO OTAEeNs CBOETO MMYLLECTBO OT mMywectsoto Ha ®OHIA u cbcTaBsa 3a
Hero camocrtositeneH 6anaHc. baHkaTa-genosvTap OTYMTa OTAENHO MApUYHUTE CpeacTBa W Apyru
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akTMen Ha ®OHJA v oTAens HenapuyHWUTE My akTUMBM OT COBCTBEHUTE CM aKTMBW. YNpPaBAsBaLLOTO
ApyectBo ¥ baHkaTa-geno3utap He OTroBapsAT npea KpeauvTopuTe cn € aktmuBute Ha OOHIA.
KpeautopuTe Ha YnpasnasawoTo ApyXecTBo U baHkaTa-genosuTtap mMorart Aa ce yAOBNeTBopsBaT OT
nputTexasaHuTe oT Tax aanose sbs POHIA.

BHOCKM

BHockuTe B MMyLlectBoTo HA ®OHJA MoraTt ga 6baaT camo B napw.

Hal-mMankaTta cyMa, KOSITO MHBECTUTOPBLT MOXE /A 3asiBU 3a npuaobusaHe Ha asinoBe BbB POHA e B
pa3mep Ha 100 (cTo) nesa.

[pexBbpnsaHe Ha Aa10Be

Osanosete Ha ®OHIA ce npexBbpnaT cBob6oAHO, 6€3 orpaHvyYeHus WM AOMbAHUTENHU YCII0BUS,
crnopeg BonsiTa Ha COBCTBEHMUMUTE MM, NMPU CNa3BaHe Ha cneunMdUUYHMTE U3UCKBaHWS Ha AENCTBALLOTO
3aKOHOAATENCTBO 3a pa3snopexaaHe ¢ (GMHAHCOBU MHCTPYMEHTM.

Caoenku, No nNpexebpnsiHe cO6CTBEHOCTTa Ha Bede eMmntnpanHn ot ®OHIA asnose Mexay (usnyecku
M 1IOpUaMYECKM MU € [onycTMuMa nNpu  pea WM YyCrioBWs, NpeaBuMAeHW B AEWCTBALLOTO
3aKoHogaTencTBo. CeTb/IMEHTDHT MO TAX Ce M3BbpLBA Ype3 MHBECTUMLMOHEH MOCPeaHWK, M3BbpLUBaLL
[AENHOCT KaTo PErmCTPALMOHEH areHT.

Cpenkn no npexsbprisiHe COOCTBEHOCTTa Ha Beuve emuTupaHu ot ®OHIA aanose, ype3 AapeHve u
HacnegsBaHe Ce W3BbPLWBAT 4Ype3 WHBECTULMOHEH MOCPEAHWMK, W3BbPLUBALL [AEMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MpaBa Ha NpUTeXXaTesiMTe Ha AsnoBe

Bcekn OT asnoseTe faBa Ha npuTexaTens Cu efHaKBW npasa. Bceku Aan gaBa Ha CBOS npuTexarTen
NnpaBO Ha CbOTBETHA 4acT OT uMyLecTBoTo Ha ®OHJA, BKIOUMTENHO MpU HerosaTa NMKBMAAUMS,
npaBo Ha 06paTHO M3KynyBaHe, NMpaBO Ha AMBMAEHT (NPaBO Ha 4acT OT nedvanbaTta) M NpaBoO Ha
NHbopMauums.

B cnyyauTte Ha npnaobuTn YacTMYHWM OSNOBE MMYLLECTBEHUTE MpaBa ce NpuaobuBaT M ynpaxHssaT
NPONOPLMOHAJTHO Ha NPUTEXaBaHWUS YacTUYeH asn.

MpaBo Ha AMBMAEHT (YacT oT nevanbara)

MpuTexaTtenute Ha pAanoBe MMaT MpaBoO Ha 4YacTt OT nevanbata Ha ®OHIA, CbOTBETHa Ha
npuTeXaBaHUTE OT TAX Len UK YacTuyHKu asnose. NpaBo Ha AuBMAEHT (4YacT oT nevanbara) - umat
CaMo fiMuaTa, KOUMTO Ca BK/IOYEHM B CMUCBHK HA npuTexartenuTte Ha asanose Ha ®OHAA, u3gageH ot
“UeHTpaneH [eno3utap” AL Ha 14-Tus peH, cnegBaw, AeHs Ha 3acedaHuneTo Ha CbBeTa Ha
AVPEKTOPUTE, Ha KOETO € NMpUET roanliHMa MHAHCOB OTYET U € B3ETO peLleHne 3a pasnpeaensHe Ha
AvBMaeHT(4YacT oT neyan6bara).

MpaBo Ha o6paTHO M3KynyBaHe

Bcekn nputexarten Ha asnose BbB ®OHIA Moxe Aa noucka Te ga 6baaT 0bpaTHO M3KyNeHW, OCBEH
aKo 06paTHOTO W3KynyBaHe He 6bae CNpsSiHO B C/yYauTe, ONMCAHW B HacToswms [pocnekT u
Mpasunata Ha ®OHZA. UckaHeTo 3a 06paTHO M3KyNyBaHe MOXe Aa Ce OTHACS 3a YacT MK 3a BCUYKK
NpuUTEXaBaHW OT MHBECTUTOPA ASS10BE.

NHBECTMTOPBLT MMa NpaBo Aa Nogafe nopbyka 3a 0bpaTHO M3KyMyBaHE 3a BCUYKM MM 3@ 4acT OT
npuTexasBaHUTE OT Hero Asnose. AKO Npu NnoaaBaHe Ha Nopbyka 3a 06paTHO M3KyNyBaHe € BUAHO, Ye
cnen U3MbJIHEHWMETO M OCTaTbKBLT OT ASNOBE MO CaNA0TO Ha MHBeCTUTOpa 6m 6un noa 10 (aeceT) 6post
asanose Ha ®OHA, nopbykaTa 3a 06paTHO M3KynyBaHe cneaBa Aa 6bae nofgageHa 3a BCUYKM
NpUTEXaBaHN AAN0BE U UHBECTUTOPBT Aa 3aHyNu napTuaaTa cu.
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[MpaBo Ha nHbopMaLus

Bcekn nputexaten Ha As0Be MOXe Aa nosyyy nybnvyHa wvHgopMaums OTHOCHO AEMHOCTTa Ha
®OHMA, cbabpxawa ce B Hactoswmte [NpasBuna, lMpocnekta Ha ®OHAA, [OKyMeHTa C KAO4voBa
NMHbOPMaLUMs 3a MHBECTUTOPA, KAKTO M Takaea, OTHacsLWa ce A0 YNpaBnsBalloTo ApYXXeCTBO.

JIOKyMEHTBT C K/toYoBa MHdOpMaUms 3a MHBecTUTopuTe Ha ®OHZA, ce npeaocTaBAT 6e3n1aTHO Ha
BCEKN MHBECTUTOP, KOMTO 3an1cBa AS/I0BE, B pa3yMeH CPOK Mpeay CKNOYBAHE Ha cAenkarTa.

MpocnekTbT U nocneaHnTe NybankyBaHW roauweH M 6 mMeceyeH (UHAHCOB OTYET, Ce NpefoCTaBAT
6e3nnaTHO Ha BCEKM WMHBECTUTOP, KOMTO >Xefnae Aa Ce 3amno3Hae C TaX, C Orfea B3eMaHEeTO Ha
MHBECTMLIMOHHO pELLEHUE.

Uanata nybnunyHa wmHdpopmaumaTa BbB Bpb3ka ¢ ®OHIA ce npenoctaBss Ha pasnofioXKeHWe Ha
WHBECTUTOPUTE W nNpuUTeXaTenuTe Ha pAanoBe Ha WHTepHeT cTpaHuuaTa Ha YnpasnsBawloTo
ApyxecrtBo. [lpy nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE ce npedocTaBs 6e3nnaTtHo XapTueH
ek3emMnnap OT MHdopMmauusitTa B oduca Ha YnpaBnsBalOTO APYXECTBO, KaKTO M B MecTaTta
(rMweTaTa), KbAETO Ce M3BbpLBa Npoaaxba n 0bpaTHO n3kynysaHe Ha Asnose Ha POHIA.

[MpaBO Ha JIMKBUAALMOHEH ASN

Bcekn nputexaten Ha aanose Ha ®OHJA vMa npaBoO Ha 4yact OT umyuwlectBoto Ha ®OHIA nipu
HeroBaTa J/IMKBMAAUMS, CbOTBETHA HA MpuTexaBaHuTe pasanoBe. ToBa NpaBo Moxe pJda bbae
ynpaXkHeHO, [OKOJIKOTO Cnes YyAOBMEeTBOPSIBAHETO Ha Kpeautopute Ha OOHOA e ocrtaHano
MMYLLECTBO 3a pasnpegensiHe. B cnyyal, 4e uMMyLWecTBOTO, OCTaHano cnep noracsBaHe Ha
3a4b/KeHnsaTa KbM Kpeautopute Ha GOHA, e HegoCTaTbyHO 3@ M3NawaHe Aena Ha BCUYKM
WHBECTUTOPM, Te Ce YAOBNETBOPSABAT CbPa3MepPHO Ha NpUTeXaBaHUTe As/10Be.

[MpaBo Ha rnac

OOHODBT e KonekTMBHA MHBECTULIMOHHA CXeMa, KOSATO npeacTtaenssa 060cob6eHo MMyLecTBO C uen
KONEKTUBHO MHBECTMPAHE B NPEXBBLPSEMU LIEHHU KHUXA MU APYrU NpeaBUAEHU B 3aKOHA JIMKBUAHM
(bMHaHCOBM aKTMBKM, Ha MapuU4YHKU CpeacTBa, HabpaHu upe3 nNybnuyHO npeanaraHe Ha AS0Be, U
JIEACTBa Ha MpUHLUMMNA Ha pasnpeaeneHne Ha pucka. 3a Hero ce npunara pasaen XV "[OpyxectBo" oT
3aKoHa 3a 3a4b/HKEHUSATA U AOroBOpUTE, C U3KNKOYeHne Ha Y. 359, an. 2 n 3, un. 360, 362, un. 363,
6yken "B" n "r" n un. 364, pokonkoto B 3AKUCAMNKW nnu B MNpaBunata Ha ®OHA He e npeasuaeHO

Apyro.

Mpensna n3noxeHoTo, asnosete Ha ®OHA He npeaocTassAT NpaBo Ha rnac.

2.7.2. lIOKyMEHTH, YAOCTOBEpSiBaLLM NpaBoOTO Ha CO6CTBEHOCT

OsnoseTe Ha ®OHJA ca 6e3HannuHu. KHuraTta Ha npuTexartenute Ha asnose Ha ®OHZA ce Boaum oT
YnpaBnsiBalwloTo ApYXXecTBO, 4pe3 OoTKpuTa noacMetka B ‘“LeHTpaneH penosutap” AL. 3a

nputexasaHeTo Ha asnose ot ®OHA Moxe Aa 6bae nsgageHa Aeno3vTapHa pa3nucka no UCKaHe Ha
WHBECTUTOP W Cfeq 3annallaHe Ha CbOTBETHaTa Takca 3a ToBa.
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2.7.3. MNpekpaTtasaHe Ha POHAA

®OHADBT ce npekpaTsaBa Npu cnegHUTe o06CTOATENCTBA :

Y no peweHne Ha CbBeTa Ha AMPEKTOPUTE Ha YNpasnsaBalloTo ApPYXXeCTBO;

Y MNpuW OTHEMaHe paspeLlleHMeTo Ha YNpaBnsaBaLwoTo APYXKECTBO 3a OpraHU3vpaHe n yrnpasrieHne
Ha ®OHIA;

Y KOraTto B CPOK A0 TpU Meceua cnep OTHEMAHE Ha NULEH3a, npekpaTsasaHe unu obssssaHe B
HECBbCTOATENIHOCT Ha YNpaBnsBalOTO [PYXECTBO He e wu3bpaHo HOBO YrpaBnsBaLlo
apyxecrtso mnn ®OHAbT He e npeobpa3yBaH Ype3 CMBaHe Un BANBAHE.

B 14-gHeBeH CpOK OT Bb3HWKBAHE Ha OCHOBaHWe 3a npekpaTtdBaHe Ha POHA, YnpaenssalloTo
LPY>XeCTBO e ATbXHO Aa nogage Ao KomucuaTa 3a MHAHCOB HaA30p 3asiBfieHVE 3a M34aBaHe Ha
pa3peLleHre 3a rnpekpaTsaBaHe.

MNpekpaTsaBaHeTo Ha POH/ZA ce n3BbpLUBA MO pea v Npu YCioBus, onpeaeneHu ¢ Hapeaba.

He moraT ga 6baaT Ha3HauyaBaHM 3a JIMKBMAATOPW uyneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsBawloTo ApPYXXeCTBO WMAW ApyrM nuvua, pabotunm 3a YnpaensBawoTo APYXeCTBO, CnpsiMo
KOUTO € YCTaHOBEHO CUCTEMHO HapyweHue Ha 3OKWUAMNKW, 3MMuK, 3MN®U nan Ha akToBeTe Mo
npunaraHeto uM. lpu npekpatasaHeto Ha ®OHOA OTHOCHO 3aAb/DKEHWATA Ha NMKBMAATOPa W
3awmTarta Ha kpeautopute Ha ®OHJA ce npunaraT CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270,
un. 271 v un. 273 oT TbproBCKMS 3aKOH, KaTo YHKUUUTE HA pbKOBOAEH OpraH no 4n. 270, an. 2 m
un. 272, an. 4 ot TbproBCKNS 3aKOH Ce U3MbJIHABAT OT YNpaBnsBalloTo APY>XXeCTBO.

[okaTo He 6bae BpeMeHHO CnpsiHo 06paTHOTO M3KyrNyBaHe, npuTexaTenute Ha asnose Ha ®OHIA
MoraT ga rm npogagat. OceeH ToBa npu nukeuMdaums Ha ®OHIA, npuTexaTenuTte Ha gsnose umat
npaBo Ha 4acT oT uMmyuwectBoTo Ha ®OH[A, CbOTBETHA Ha NpuUTeXxXaBaHUTe Asnose. ToBa npaso
MOXe Aa 6bae ynpa)KHeHO, AOKONKOTO Cned YAOBMETBOPSBAHETO Ha kpeautopute Ha POHIA e
OCTaHano MMYyLLECTBO 3a pasnpeaensHe. B cnyyai, ye MMyLLECTBOTO, OCTaHasO c/ej noracsiBaHe Ha
3a4b/KeHnsATa KbM Kpegutopute Ha GOHIA, e HegoCTaTbyHO 3a M3MawaHe aenia Ha BCUYKM
WHBECTUTOPM, Te Ce YAOBNETBOPSBAT CbpPa3MepPHO Ha NpuUTeXaBaHUTe As/10Be.

2.8. MocousaHe Ha ¢doHAaoBUTE 60pCM WM Na3’apuTe, Ha KOUTO Ca KOTUpPaAHU WM
TbpryBaHu AsiioBeTe

KbM HacToawmsa mMomeHT, asnosete Ha ®OHJA He ce TbpryeaT Ha “bbnrapcka ®oHpgoBa bopca —
Codpua” Al unn Ha Apyr perynvpaH nasap.

CobcrBeHocTTa BbpXy Asnosete, usgageHn ot ®OHIA ce npexebpns cBoboaHO, 6e3 orpaHuyeHns u
yCNOBMS1, KaTo Ce cra3BaT pa3nopeaduTe Ha AeNCTBALLOTO 3aKOHOAATENCTBO.

Mpopaxba nnu obpaTHO M3KynyBaHe Ha AA/I0BE MOXE [a Ce M3BbpLIBA €4MHCTBEHO B Ooduca Ha
YNpaBnsBalloTO APYXECTBO M OCUrypeHuTe OT Hero ruweta (knoHoseTe Ha OBB A, cbrnacHo
MpunoxeHne N2 1 kbM HacToswmsa MNpocnekT).

MpexBbpnsSIHETO Ha COBCTBEHOCTTA BbPXYy AANOBETE Ce CYMTA 3@ WM3BbPLWIEHO OT MOMEHTa Ha
perucTpaums Ha caenkara B “LUeHTpaneH aenosutap” A.

MNpexBbpNsSIHETO HA COBCTBEHOCTTA BbpXy Asniose Ha ®OHIA B cnyyanTe Ha AapeHue u HacneasBaHe
Cé W3BbLPLWIBA YPE3 JNMUEH3MPAH WHBECTUUMOHEH MOCPEAHMK, W3BbPLUBALL, AEWHOCT KaTo
perncTpaunoHeH areHT.

2.9. YcnoBusa U peqa 3a eMUTUpaHe u npoaax6a Ha asnoBeTe

[eviHocTTa no usgasaHe (npogaxba) n obpaTHO m3kynyeBaHe Ha asnose Ha ®OH/A ce ocbliecTBsiBa
OT YNpaBnaBalLloTo APY>XeCTBO 3a cMeTka Ha POHA.

YnpaBnsBalloTo APY>XECTBO U3KYMNyBa NOCTOSHHO asnoBeTte Ha ®OHA OT MHBECTUTOPUTE, OCBEH B
CNly4YauTe Ha BPEMEHHO CnunpaHe Ha 0bpaTHOTO M3KYyryBaHe.
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YnpaBnsBalloTo APYXeCTBO € OCUrypuio mMpexa oT odpucn (“ruwerta”), KbAeTo ce npyeMaT NnopbyKu
3@ NOKyMNKa M 06paTHO M3KynyBaHE Ha AAI0BE M Ce OCbLUECTBABAT KOHTAKTW C WMHBECTUTOPUTE Ha
®OHOA. ToBa ca oducbT Ha ,,Obb AceT MeHnmxMbHT” ALl knoHoBeTe Ha “ObeanHeHa Gbnrapcka
6aHka” Al, nocoyeHun B MpunoxeHne N2 1 kbM HacToswms MpocnekT, 1 BUPTYanHUSAT KNoH Ha “Obb”
ALl (http://ebb.ubb.bg).
YNpaBnsaBalloTo APYXECTBO NpW CnasBaHe Ha HOPMATUMBHUTE W3MUCKBAHUA MOXE Ja CK/I4Ba
[IOrOBOPMW 3a AenervpaHe Ha ¢yHKUMM M AEUCTBMS MO npoaaxbaTa M 06paTHOTO M3KYMyBaHE Ha
asnose Ha KUC, kouto ynpaensea u C Apyrn nvua, Kato nHpopMaumsTa 3a TakmBa AOroBOpw Lie
6bae cBoeBpeMEHHO pa3kpuTa.
QOyHKUMNTE, KOUTO YNpaBnsBaLLloTO APYXeCTBO Aenernpa Ha ,,ObeanHeHa bbnrapcka baHka” ALl no
cunaTa Ha cknrodeHns [1oroBop 3a areHTCTBO, BK/IOYBAT:
Y npueMaHe Ha NMopbykK, BbB BPb3Ka C AsnoBe Ha ynpasnssaHute oT ,0bb AceT MeHnmMKMBHT”
Al KONEKTUBHWN UHBECTULMOHHN CXEMU U NpeaaBaHeTo MM 3a M3MbJIHEHWE Ha YNpaBAsBaLLOTO
APYXXeCTBO;
Y obcnyxBaHe Ha HapeAeHW MnawaHus No NPUeTUTE NOPBYKKU 3a MOKYMKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASN0Be Ha YrpaBisiBaHUTE KONEKTUBHU MHBECTULIMOHHWN CXEMW;
Y OCblUeCTBsIBAHE HA KOHTaKTM C MOTEHUMANHM MHBECTUTOPU U MpuUTeXaTenuTte Ha AS/I0BE Ha
KONEKTUBHUTE MHBECTULMOHHM CXeMu, ynpasnssaHu ot ,,O0bb AceT MeHnmkMbHT” ALL;
Y ¥3BbPLIBAHE Ha MapKETUHr M pekiaMa Ha AerHocTTa Ha ,0Bbb AceT MeHMmxMbHT” ALl U Ha
yrnpaBnsiBaHUTE OT HEro KONEeKTUBHU MHBECTULIMOHHWN CXEMM.
Mopbykn 3a wu3gaBaHe waM o0bpaTHO Wu3KynyBaHe Ha asnose Ha ®OHOA ce npuemat oT
ymb/HOMOLEHN cnyxuTenn Ha “Obb” AL wn ,0bb Acetr MeHnpkmbHT” ALl, BCekM paboTeH AeH
/HapeyeH fgeH T / B paMkuTe Ha pabOTHOTO BpeMe C KIMeHTM Ha baHkata u YnpasnsBsawloTo
APYXXeCTBO.
Mopbykn 3a wm3gaBaHe uAM obBpaTHO M3KynyBaHe Ha pasnose Ha @®OHOA ce nogaBaT U 4ype3
BupTtyanHus knoH Ha “Obb"” A/.
MopbukuTe 3a n3gasaHe WmM 0bpaTHO U3KynyBaHe Ha asnose Ha ®POHJA nogaaenu cnepg 17:00 y. Ha
AeH T ce M3nbAHABAT NO LeHaTa, BanuaHa 3a cneaBawmaT paboTeH aeH / HapeyeH aeH T+1/, KoaTo
ce ornpefens Ha nocneagsawms paboTteH AeH /HapeyeH geH T+2 /.
MopbukuTe 3a n3gasaHe uan obpaTHO M3KyrnyBaHe Ha asnose Ha ®OHLA cTaBaT HEOTMEHSIeMM, ako
WMHBECTUTOPBT He € noAan nopbyka 3a oTka3 Ao 17:00 4. Ha cbwms paboTHUs aeH /aeH T /, npes
KOMTO ca NoaaaeHwu.
3a nopbyku, nogageHn cneg 17:00 4., nopbykn 3a OTKas ce npueMaT o 17:00 4. Ha cnepsawms
paboTteH aeH/ aeH T+1 /. Cnea ToBa, MOPbYKUTE 3a U3gasBaHe M 0bpaTHO M3KyNyBaHe, Ce cYMTaT 3a
HEeoOTMEeHsIEMM.
Mopbyka 3a 0TKa3 ce nogasa OT ynbJIHOMOLWEH cnyxuTten Ha “Obb” Al unn “Obb AceT MeHMMKMBHT”
Al BbB BCMYKWM C/lydanm HA KOHCTATUPaHW HETOYHOCTM M HEMbJHOTU B CbAbPXXAHWMETO Ha Beuye
nofgaaeHaTa nopbuka.
Mopbyka 3a OTKa3 ce MnodaBa OT K/MEHTA M B Cllyyai, Ye CbLUMSIT M3MOSBa BUPTYasSHUS K/IOH Ha
“OBbb” A/l, KaTo 3aAb/HKMTENHO Ce NOCOYBA OCHOBAHMETO 3a OTKa3a.
MopbykuTe 3a MOKyNKa MM 3a o0bpaTHO M3KynyBaHe Ha asnoBe Ha ®OHIA ce m3nbaHaABaT NO
€MUCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO M3KynyBaHe, HaMasieHa C pa3xoauTte 3a obpaTHO
N3KynyBaHe, KOUTO Ce u34nmcnasaT OT YNpaBnsBaloTO APYXECTBO MoA KOHTposia Ha baHkata-
[Eeno3nTap Ha [AeHs cnedBall [AeHs Ha NoAaBaHETO MM / HapeyeH aeH T+1 ,4eH, B KOMTO ce
N3BbPLUBA OLIEHSIBAHETO” /, HAa OCHOBaTa Ha KOTUPOBKMTE KbM AeH T ,AeHs, KbM KOWTO Ce M3BbpLLUBA
oLieHKaTa” unu ,AeHs, 32 KOUTO Ce OTHACs oLeHKaTa” Ha (hMHAHCOBUTE MHCTPYMEHTW, BKJIOYEHW B
noptdenna Ha POHIA.
Hanpumep, ako MHBECTMTOPLT NoAafe Mopbyka 3a MOKyMnKa uMnn obpaTHO M3KyrnyBaHe B CPsAa, 3a
Tasu Mopbyka Ca BanuAHW LEHUTe, OTHacCsAWM ce 3a Cpsifa, KOMTO Ce OnpeaenstT Ha cneasalims
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paboTeH AeH T.e. YEeTBbPTBK U ce 06sBaBaT NybnMYHO B YETBLPTBK (MM Ha cneaBawms paboTeH
[leH, aKo YeTBbPTHK e 065BeH 3a HepaboTeH).

Bcvukn nopbukM 3@ MOKynka wnuM 06paTHO U3KyrnyBaHe, MOMyyYeHW B nepuoga Mexay [Ase
M34MCNABaHNS Ha EMMCMOHHATA CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KynyBaHe, Ce U3MbHABAT MO
€AHa 1 Cblla CTOMHOCT.

MNMopgaBaHe Ha NOpbYKKM 3a u3gasaHe (Npogaxkba) n obpaTHO M3KynyBaHe Ha asnose Ha ®OHOA upes
MbJIHOMOLLHMK € AO0MYCTUMO, CaMO aKo Ce MPEeACTaBU OPUrMHAMI MW HOTapuasiHO 3aBepeH Mpenuc oT
HOTapuasHO 3aBEPEHO MbJIHOMOLWHO, KOETO CbAbpXa MpeAcCTaBUTENHa BfacT 3@ M3BbpLUBAHE Ha
yrNpaBUTEIHW WAW  pasnopeauTenHn AencTBust € (UHAHCOBM WHCTPYMeHTW. WM3uckBaHeTo no
NPeaxo4HOTO M3peYeHne He Cce npwunara npu  nojaBaHe Ha MOPbYKW  Ype3  JIMUEH3MpaH
WMHBECTULUMOHEH nocpeaHuK. MNogaBaHe Ha nopbuky Ype3 BupTyanHus knoH Ha “OBB” Al Al upe3
Mb/IHOMOLLHMK € HEMPUIOXMMO.

,OBb AceT MeHMMKMBLHT” Al U OCUrypeHWTe OT YMpaBnsBallOTO APYXEeCTBO ruLeTa, He HOCAT
OTrOBOPHOCT MpW NoAaBaHe Ha Mopbyka OT KIMEHTM B nepuoaa Mexay 16:45 n 17:00 yaca, B cnydai
ye CbOTBETHaTa Nopbuyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 vaca, ¢ ornes TeXHONOMMYHOTO
BpeMe, HeobxoanMOo 3a BbBEXAAHE Ha nopbykaTa.

2.10. Ycnosus v pep 3a usaasaHe M 06paTHO U3KynyBaHe Ha AssIoBeTe U 06CToATEeNCTBa,
npy KOUTO MOXKe Ala 6bae cnpsiHo 06paTHOTO U3KynyBaHe

2.10.1. Ycnosus v pen 3a usgasaHe (npogaxx6a) Ha asanose

MNMopbykaTa 3a nokynka Ha asanose Ha OOHA ce uv3nMbnHABa B CPOK A0 7 AHM OT fAaTtaTa Ha
noZaBaHETO 1.
VHBeCTUTOPBT Nony4yaBa NOTBbPXKAEHWE 3a cAefkaTa, KOeTo MOXe Aa 6bae NonyvyeHo KakTo cneasa:
Y  JINYHO, Ha MACTOTO Ha NoJaBaHe Ha nopbykaTta — 6e3 3annawlaHe Ha AOMbHUTENHU Pa3Xxoaum.
Y no nowaTta — B TO3M C/lyYaill MHBECTUTOPDBT AaBa M3PUYHO CbrniacvMe 3a TOBa B MopbykaTta U
3annawa Takca cornacHo Tapudata Ha ,0bb AceT MeHnmxkMbHT” A[l, KOATO cneasa Aa 6vae
npeBeAeHa MO CMETKA Ha YMpaBnsdBallOTO APYXeCTBO. [OTBbPXKAEHMETO Ce u3npawa C
npenopbYaHoO NMCMO € obpaTHa pa3nucka, AoKa3Balla NosyyaBaHETO My.
Y ype3 efleKTPOHHA MoLla, Ha MOCOYEH OT KJIMEHTA ENEKTPOHEH afpec, KaTo KWMEHTBLT U3PUYHO
e npeanoyen TO3M HayMH 3a NpeaocTaBsiHe Ha MHdopMauus npes NpefoCTaBsHETO M Ha
XapTWeH HocuTen.
Y B Mogyna U-¢oHA, KbM cucTeMaTa 3a eNeKTPOHHO baHKuMpaHe, 3a NopbykuTe nogageHun vpes
BMpTyanHus knoH Ha OBb A/l (http://ebb.ubb.bg)

,OBb AceT MeHnpxmbHT” Al nspgaesa (nNpoaasBa) AsnoBeTe 3a cMeTka Ha ®OHIA. UHBecTuTOpUTE
3anuceaT As/10BE Ha OCUrypeHuTe OT YNpasnsBawoTO APYXeCTBO ruweta (Bvx MpunoxeHne NO 1
KbM [lpocnekTa). 3annawaHeTo Ha AsSnoBeTe ce M3BbplBa Mo 6aHKOB MbT, KaTo 3a uenTa ce
N3BBbPLLBAT CNEAHNTE AENCTBUS:

MNogaBaHe Ha nopbyka B KI0H Ha “OBE” A/l

Mpy noaaBaHe Ha MOpbYKa 3a 3anmcBaHe (Mokynka) Ha asnose Ha ®OHJA B knoH (oduc) Ha Obb
A[l, KoraTo MHBECTMTOPBLT HsIMa@ pa3nnallatenHa cMeTka B GaHkaTa, TakaBa cneasa da My 6bae
OTKpuTa. B npoTmBeH cnyyalt nopbuka 4ype3 kfoH Ha ,OBB” Al He Moxe fda 6bae nopageHa (ToBa
MOXe [a CTaHe eMHCTBEHO B oduca Ha YNpaBnsBalloTO APY>XEeCTBO). MckaHeTo 3a ToBa MoXe Aa
6bae HamnpaBeHO NMYHO OT WHBECTUTOPA WM OT YMbJHOMOLWEHO OT Hero nuvue (pecnekTUBHO
3aKOHHUSA My npeacTtasuTen). o Taka oTKpUTaTa CMeTka MHBECTUTOPBLT MOXE Aa BHAcs U Ternu napu
Mo BCSIKO BpPeMe, OT BCEKM KJIOH Ha 6aHKaTa, BKIIOYMTENHO U Aa Ce pasnialla Cc Hes B cucteMaTta Ha
OBB Al & HOMEIine Ha ye6 cTpaHuuaTa Ha “OBB” ALl B IHTepHeT (www.ubb.bg).
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NHBECTUTOPBLT € ANTbXKEeH Aa OCUrypu Mo CMeTKaTa CM HaNW4YHOCT, AOCTaTbYHAa 3a M3MbJ/IHEHME Ha
nopbykata. AKO MHBECTMTOPBLT 3asBM >KefaHue 3a M3[aBaHe Ha [Aeno3uTapHa pasnucka u/unm
nonyyaBaHE Ha NOTBBbPXAEHME 3a CK/OYEHATa CAENKa MO noLlaTta, TOM cneaBa Aa 3annatu u CyMa,
NoKpmBaLLa AOMbAHUTENHUTE pa3xoaun, CbrnacHo TapudaTa Ha YNpaBnsBalloTo APYXXeCTBO.

CvbpaHnte cymn (N0 EeMUCMOHHA CTOMHOCT) Ce aKyMynmpaT B CneuuanHa cbbupaTenHa CMeTka,
oTkpuTa B ,OBB” Al Ha umeTo Ha ,,OBb AceT MeHNmMKMbHT” A[l, OT KOSITO Ha CbLUUS UM Hal-KbCHO
Ha cneagalumsa paboTeH AeH ce npeBexaaT no cMetka Ha POHA B baHkaTa-aeno3uTtap.

MNogaBaHe Ha nNopbyka B odurca Ha “Obb AceT MeHnmkMbHT” ALl

Mpv nogaBaHe Ha nNoOpbYka 3a 3anucBaHe (MNOKynka) Ha asnose Ha ®OHAA B oduca Ha
YnpaBnsBawloTo ApYXXeCTBO, MHBECTUTOPBLT (YMbIHOMOLLEHO OT HEro Nnue uan nNpeactaBuTensT My)
npesexaa no 6aHKOB MbT CpeAcTBaTa 3a 3anucBaHe Ha asanose Ha ®OHAA M BCUYKM TakCu Mo
N3Mb/HEHME Ha NOpbYyKaTa, No cMeTka Ha ,,0bb AceT MeHnaxmbHT” ALl B ,,OBB” ALl unn No cMeTka
Ha ®OH/A B baHkaTa-geno3uTap v npeacrass 6aHKOBUSI AOKYMEHT 3a nNpeBoja.

KoraTto MHBECTUTOpUTE BHACAT MapuUyHUTE CpPeAcCTBa 3a 3aKyrnyBaHETO Ha Asnose (MO0 eMUCMOHHA
CTOMHOCT) AMPEeKTHO B non3a Ha ®OHJA no cneuvanHo oTkpuTaTa cMeTka npu baHkaTa-aeno3uTap,
Te npeBexaaT caMO CTOMHOCTTa Ha MopbykaTa, a TakCuTe Ha YNpaBnsiBalOTO APYXECTBO — MO
HerosaTa pa3nallaTesnHa cMeTka, otputa B ,,Obb” A/l.

MNogaBaHe Ha Nopbyka Ype3 BupTyanHus knoH Ha “OBb A"

Mpy nogaBaHe Ha MOpbYKa 3a MOKynka Ha asnose Ha ®OHIA upes BupTtyanHusa knoH Ha ,,Obb” AL,
KNWEeHTBLT CfieaBa NpeaBapuTenHo Aa e cknwounn [loroBop 3a nogaBaHe Ha MOPbYKW OT KIIUEHTU C
“OBb AceT MeHnmxmMbHT” ALl, loroBop 3a enekTpoHHo 6aHkupaHe ¢ ,0b6” A1, kKakTo 1 aa pasnonara
C eN1eKTPOHEH cepTudurKaT 3a AOCTbM A0 CUCTeMaTa 3a eNeKTpPoHHO 6aHknpaHe Ha baHkaTa.

C nopaBaHe Ha cbOoTBETHaTa Mopbyka uype3 BupTyanHus knoH Ha ,OBb” A[l, KNMeHTbT Aasa
CbrnacMeTo Cu, NnocodeHata OT Hero pasnnawlatesiHa cMeTka Aa 6bae 3aab/mkeHa [0 pa3Mmepa Ha
cyMmaTa, HeobxoamMMa 3a U3MbJHEHME Ha NopbykaTa.

B MOMeHTa Ha noaaBaHe Ha NopbyKaTa, CpeacTBaTa Mo nocoyeHaTa cMeTka, ce 6/1okupaT B Nos3a Ha
®OHJA, 0o MOMeHTa Ha U3Mb/IHEHME Ha nopbykaTa (pecrn. CKIYBaHe Ha caenkara). MNopbykaTta ce
N3NbAHsBa A0 pa3Mepa Ha 6nokupaHaTa no CMeTKaTa CyMa, OCBEH, KOraTo nojajeHaTta nopbuyka e
NoA MUHUMANHUAT pa3Mep Ha MHBECTULMATA.

HHBecTnTOp®T MOXKE Aa rnogafe nopvyka 3a oTkas Ao 17:00 4. Ha cblynsi paboOTEeH AEH,
cleq KoOeTo ropbYKara 3a IOKYINKa CTaBa HEOTMEHSeMa, CbI/IaCHO A[eHCTBaljoTo
3aKOHOA[AaTesICTBO. 3a NopvYKH, nogagqeHn cneg 17:00 4., nopvYKH 3a OTKa3 ce npuemMar
Ao 17:00 4. Ha cnegBawns paboreH geH. C/ieq ToBa, NopvYKHUTE 3a n3gaBaHe Ha [AS/10BE,
ce CYNTaT 3a HEOTMEHSIEMM.

Cnep onpeaensHeETO Ha EMWCMOHHATA CTOMHOCT Ha eauH asn Ha ®OHAA, cMeTkaTa Ha noaanus
nopbyKa 3a Nokyrnka (ako rnopbvykaTta e nogaaeHa B KNoH Ha ,,OBb” ALl) ce 3agbimkasa C pa3Mepa Ha
3asBeHaTa B NMopbykaTta 3a MOKYyMkKa CyMa, KOATO Ce pasfens Ha onpeaeneHarta 3a eauH Asn ueHa.
AKO cpelly BHeceHaTa CyMa He Moxe Aa 6bae u3gageHo UuUsno 4YMcno AsnoBe, MHBECTUTOPBLT
npuaobrBa M YacTudeH Asan, KaTo H6posAT 3akyneHn AS/I0Be Ce pexe C TOYHOCT A0 YEeTBbPTUS 3HAK
cnep geceTvyHaTa 3aneTtas. AKO nopbykaTa 3a MOKynka e nogageHa B oduca Ha YnpaBnssBawoTo
APY)XeCTBO, TS Ce U3MbJIHABA A0 pa3Mepa Ha npeaBapuTesHO NpeBefeHaTa M 3asiBeHa B Hesl Cyma,
KOSITO Ce pasfens Ha onpeeneHaTta 3a eauH AN ueHa n 6posaT 3akyneHu Asnose ce onpeaens no
BEYe OMNMCaHMs HauYuH.

KoraTo HanuyHuTe Uin NpeaBapuTesTHO NpeBedeHu Mo NocoYyeHaTa OT MHBECTUTOpPa CMEeTKa CpeacTBa
Ca HeoCTaTbyHM 3@ YAOB/IETBOPSIBAHE HA UsnaTa Nnopbyka, TS Ce U3MbJHABA YaCTMYHO, A0 pa3Mepa
Ha HannyHaTa (NpeBeaeHa) cyMma.
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AKO MHBECTUTOPDBT € 3asBM B NOPbYKaTa, Ye Xxenae ga npugobuve Lsano Yncno AsnoBe, € Bb3MOXHO
fa MMa OCTaTbK OT BHeCeHaTa CyMa, KOMTO Ce Bb3CTaHOBsIBa B 3-AHEBEH CPOK OT AaTaTa Ha
N3Mb/IHEHME Ha NMopbyKaTa.

Mpy nofgaBaHe Ha NOpb4YKa 3a MOKYMNKa Ha AsIoBE MHBECTUTOPBLT MOXe Aa orpaHuum 6posi asnose,
KOMTO >enae fda npuaobue. B cnydyan, ye 3asBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a
npuaobuBaHe Ha No-ronsiM 6poi As/IOBE OT MOCOYEHMSI B OFPaHWYEHMETO, NOpbYKaTa Ce U3MbJIHSABA
[0 pa3Mepa Ha OrpaHMYeHUETOo U ce Npunara peabT 3a Bb3CTaHOBSIBaHE Ha CyMM.

MHBEeCTUTOPBT MOXe Aa 3asiBU M Nocouu 6pon AsnoBe, KOWMTO XKefae Aa 3akynu. B To3um cnydan,
MOCOYEHMTE ASNI0BE Ce YMHOXaBaT Mo nocneaHaTa obsiBeHa €MUCMOHHA CTOMHOCT M ce 6nokupa
OPUEHTUPOBBYHA CYMa, 3a@ M3MbJIHEHMETO Ha nopbykaTta. Cnea M34YUCISIBAHETO HA €MUCMOHHATA
CTOMHOCT, caefnikaTa Ce W3Mb/HABa CrpsiMO 3asiBeHWsi G6por As/oBE, YMHOXEH MO €MUCMOHHaTa
CTOMHOCT, KOSITO € BafMaHa 3a JaTaTa Ha nojaBaHe Ha nopbykaTta 3a MOoKymnka.

B cnyyaii, ye uspaBaHeTo (NpoaaxbaTta) Ha asnose Ha POHIA 6bae npeycTaHOBEHO NO peaa v npwu
YCNoBuATa, ONWCAHW B HacTosiwms [poCnekT, MOpbYKUTE 3a MOKYMNKa, KOUTO Ca MNoAajeHu cnen
NnocneaHoTo 0bsiBABaHE Ha EMUCMOHHATa CTOMHOCT NMpean HadvanHaTa JaTa Ha Cpoka Ha BPEMEHHOTO
CnupaHe, He ce u3NbAHsBaT. [loKynkaTa Ha AsS10Be Ce M3BbplBa Crel Bb306HOBABAHETO HA
nsgaesaHeTo (npoaaxbaTta) Ha asnose Ha ®OHA, ype3 nogaBaHe Ha HOBa NMOpbYKA MO ONMCaHMA No-
rope peg.

Ha u3nbnHeHve noanexaTt caMo pefoBHO MoAajeHMTEe MOPBbYKM 3a MOKynKa Ha Aasnose. ToBa ca
NMOpPbYKN, MOAAAEHN B CbOTBETCTBME C BCUMYKM W3UCKBAHWS, ONWCAHW B HACTOAWMS pasfen Ha
MpocnekTa.

Mpyn nunca, HesACHOTa WM NPOTUBOPEYME MEeXAY PEKBU3UTM Ha Mnopbykata u/unm Heobxoammmn
NPUIOXEHNST KbM HES WM Hecrna3BaHe Ha HeobxoaMMW YCNOoBMS 3a 3aKyrnyBaHe Ha As/0BE Ha
OOHJA, nopbykaTa 3a NoKyrnka ce CMATa 3a HeBannaHa n He ce U3Mb/HSBA.

MuHnManHuAT pasmMep Ha MHBecTuymsiTa 3a npugobnsaHe Ha gssiose Ha ®OHAA e 100
(cro) neBa, pazgesieHn Ha eMUCHOHHATa CTOMHOCT Ha 1 As/1. B eMHCHOHHaTa CTOMHOCT He
ce BKJTFI0YBAaT pa3xogn 3a eMHUTHPaHE.

POHABT Hama npaBo Aa eMUTHUPAa A[AAJ/IOBE, YHMATO €MHUCHOHHA CTOMHOCT HE € M3LS/IO0
3ansareHra.

NHBECTMTOPBT NonyyaBa MOTBbPXAEHWE 3a caenkata npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT
Kpas Ha MbpBua paboTeH AeH, cneagall M3MbJHEHWETO Ha MOpbYKaTa, 3a KOETO Ce npwuniara peabT,
NPWIOXMM 3a MNOTBbPXXAABAHE HA U3MbJ/IHEHN NMOPBYKKU 33 EMUTMPAHE Ha ASNI0BE.

PekBM3MTUTE Ha NOpbYKaTa 3a EMUTUPAHeE, Ca onpeaeneHn B Hapeaba.

CucreMaTuyeH MHBECTULIMOHEH MJ1aH

“Obb Acet MeHnmxkMbHT” Al ckIlodBa C WMHBECTUTOPU, dum3myeckn nuua w  [oroBop 3a
CUCTEMATMYHO WHBecTUpaHe (CuctemaTuyeH WHBECTMUMOHeH nnaH-CUMM), no cunata Ha KOMTO
[py>XeCTBOTO M3Mb/IHSBA NEPUOAMYHO, Ha M3bpaHn OT MHBECTMTOPA AAaTK, NOPbYKM 3a 3aNMCBaHe Ha
asanose, emutupadun ot ®OHJA..

[loroBop 3a CMCTEMaTMYHO MHBECTMpPaHe MoXe Aa 6bae CKAYEH C MHBECTUTOpA E€AUHCTBEHO B
KnoHoBaTa Mpexa Ha Obb A/l.

Mpu cknouBaHe Ha [orosop 3a CUM, nHBeCTUTOPBLT MOXe Aa u3bepe MeceuyHa w/wnu TpuMeceyHa
NepuoaMYHOCT Ha BHockuTe. CbLUO Taka, MOXe Aa MOCOYM Pas/IMYHM AAaTW 3a CbOTBETHATa BHOCKA.
Hanpumep, nHBeCcTUTOpBLT NOcoyBa BHOCcka BbB ®OHIA € MeceyHa NepuoaMyHOCT Ha AaTta 25-Tu u ¢
TpUMeceyHa NepuoanMYHOCT — Ha AaTta 5-Tn. MiMa Bb3MOXHOCT 3a M360p M Ha pasnvyHM CMETKM, OT
KouUTO Aa 6baaT cbbupaHun BHOCKUTE.

Mpu cknouyBaHe Ha [loroBop 3a CUMCTEMATMYHO MHBECTMpAHE, WHBECTUTOPBLT Ce 3adb/hkaBa Aa
OCUrypu Mo cMeTkaTa/ute cn usbpaHaTa OT HEro cyMa/u 3a UHBECTUpaHe, Ha NocoYeHaTa B JOroBopa
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fata/u M HanuyHocTTa/mte pAa 6bae/aT no CMeTKata My, A0 M3Mb/IHEHME Ha MOpbuYKaTa.
CmeTkaTa/vTe Ha KMeHTa ce 6n0kMpa B AeHS Ha nofaBaHe Ha nopbykata M ce 3aab/hkaBa Ha
cnefBawmsa paboTeH AeH, cned KaTo MMa M3YMC/IEHAa EMWCMOHHA CTOMHOCT. [lopbukaTa/wute 3a
MoKynka Mo AOroBOp 3a CUCTEMAaTUYHO MHBECTMPAHe Ce reHepupa/T aBTOMAaTUYHO Ha MOCOYEHUS OT
WNHBECTUTOpPA AEH/HM 3a MHBECTMPaHe, C KOETO NnopbykaTa/ute ce cumTa 3a nogageHa/v. B cnyyauTe,
npu KouTo wu3bpaH OT MWHBECTUTOpPaA Mepuoa Ha MWHBECTMpaHe CbBnaga C HepaboTeH AeH,
nopbyKkaTa/uTe ce reHepvpa/T, CbOTBETHO Ce CUMTa/T 3a nodadeHa/v Ha nMbpBus cneagall paboTeH
[iEH.

B cnyyal, ye MHBECTUTOPBLT HE € OCUIypWn AOCTaTbYHO CPEACTBa MO CMEeTKa CU B AeHs u3bpaH 3a
WMHBECTUPaHe, NopbykaTa Ce CYMTa 3a HeBaNMAaHA, KaTo ce aHynpa aBTOMaTUYHO OT CcucTeMaTta U ce
NMpeMMHaBa KbM CeaBallnsl nepmos Ha MHBecTmpaHe (T.e. MHBECTUTOPBLT MPOMyCcka BHOCKATa Cu U T4
He ce NpexBbp/s KbM Crieasalums nepos Ha MHBECTUPAHE).

AKO B npoab/mkeHne Ha 3 (Tpwu) nopeaHu nepuoaa WUHBECTUTOPBLT He € OCUMrypws Mo CMeTKaTa Cu
n3bpaHaTta cyma 3a UHBECTMPaHe, AOroBOpbT Ce NpeKkpaTsiBa aBTOMaTUYHO. AKO B NpoAb/HKEHNe Ha 3
(Tpn) nopegHn nepvoga WMHBECTUTOPBLT HE € OCUrypun no cMeTkata cu u3bpaHata cyma 3a
WMHBECTUPaHe, AOroBOPbLT Ce NpeKkpaTsiBa aBTOMAaTUYHO.

MuHuMasIHNAT pasMep Ha MHBECTHUHMSITA NPy 3akKyrnyBaHe Ha pAsnoBe Ha POHAA, 3a
NMopBYKATE U3NDBJIHABAHN Ha 6a3ara Ha CK/TIOYEH [JoroBop 3a CUCTEMATHYHO HHBECTHPAHE
e B pasmep Ha 20 (aBagecer) s1ieBa.

2.10.2. Heo6xoAMMMN [AOKYMEHTHU, KOUTO NpeAcCTaBA MHBECTUTOPDLT (3asBUTENAT) npu
nogaBaHe Ha Nopbuka 3a asnose Ha POHAA. Jlermtumauyus. NMpeacraBUTENICTBO.
2.10.2.1. JlermTtuMmaumsa

B nopb4yKaTa CE noco4yBa Aa/IN 3adBUTENAT € ('.bVI3VI‘-IeCKO nnn rpunanyvyecko nmue n ce npeacrtaBaT
CbOTBETHUTE AOOKYMEHTU 3a NEermtuMauund, KOUTO Ce€ MNpoBepsABaT U CpaBHABAT, KaTO KOonMnATa cCe
apxuBupar. MBB'prUBa ce CpaBHABaHE Ha AaHHWUTE U NOANUCUTE BbB BCUYKU AOKYMEHTU, KaKTO N Ha
CbOTBETCTBUETO Ha JIMLIETO CbC CHMMKATa B JOKYMEHTA 3a CaMOJ/INYHOCT.

Bbnrapcku dusmnueckm nuua

1. JOKyMeHT 3a CaMOSIMYHOCT B opurMHan (indHa kapta wau ,3eneH” nacnopT) 3a MpoBepka Ha
CaMO/IMYHOCTTa Ha KIMeHTa. B ciyyail, Ye nNpefoCTaBeHUSIT AOKYMEHT 3a CaMOJSIMYHOCT € HOB U
Kornue OT CbluMsi OO0 MOMEHTa He e OCTaBeHO 3a apxvMBa Ha YNpaBnsBalOTO APY>XECTBO MNpu
CKJII0OYBAHE Ha A0roBopa Wian nogaBaHe Ha NPeaxXOAHU MOPbYKKM, KIMEHTLT OCTaBs 3aBEPEHO OT HEro
n/vnn AMLETO NpUeMaLLo NnopbykaTa Konue OT AOKYMEHTa C 3@ CaMOSIMYHOCT.

AKO nMUETO He npuTexasa Nn4YHa kapTta (nopaau kpaxbéa nnm nsrybsaHe) Uan He HOCK CBOSITA IMYHA
KapTa KbM MOMEHTa Ha noJaBaHe Ha MopbyKaTa,,, MOpbUKa MOXe da bbae npueTta ¢ NpeacTaBAHETO
Ha Apyr 6bArapckM [AOKYMEHT 3a CaMOMMYHOCT. B cnyyal, ye  npefoCTaBeHusT [AOKYMEHT 3a
CaMOJIMYHOCT € HOB W/WUNn KOnue OT CbLuMs A0 MOMEHTa He € OCTaBeHO 3a apXuBa Ha YNpaBnsaBaLloTo
APY>XECTBO MpU CK/IIOYBAHE Ha A0roBopa WK rnofaBaHe Ha NpeaxoAHu NOpbYkM, NUMLETO, Npuemailo
nopbyKkaTta, Nnpasu 3aBEpPeHO KOMWe OT [JOKYMEHTa 3a CaMOIMYHOCT Ha KIWeHTa. 3aBepkara Ha
AOKYMEHTa 3a CaMOJIMYHOCT Ce M3BBbPLUBA C MoJlaraHe Ha Hagnuc "BSIPHO C OpUruHasia’,
Aara M nogrmnc Ha Cy)KNTes.

[Apyru 6bnrapckm JOKYMEHTU 3@ CaMONIMYHOCT, C KOUTO MOXe Aa 6bae nogageHa nopbyka, ca:

- MeXAyHapoAeH nacnopT, AUMIOMaTUYECKM MacnopT, Cy>xebeH nacnopT, MOPSILLKX NacnopT, BOEHHA
KapTa 3a CaMOJIMYHOCT;

- CBUAETESCTBO 3a yrnpas/ieHne Ha MOTOPHO NPEBO3HO CPeaCTBo.
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| ecTpaHHu pu3nyecku nuua
1. YyxpagecTpaHeH [OOKyMEHT 3a CaMOJIMYHOCT (MacnopT) 3a CpaBHEHME, C LUen MnpoBepka Ha
CaMOJSIMYHOCTTa My. B cnyyai, ye npeaoCTaBeHUST JOKYMEHT 3@ CaMOJIMYHOCT € HOB M Komnue OT
CblUMS 4O MOMEHTA He € OCTaBEHO 3a apxvMBa Ha YNpaBnsiBalWOTO APYXXECTBO MPW CK/IHOYBaHe Ha
[OroBOpa WM MNoAaBaHe Ha MpeaxoAHU MOPbYKM, NIMLETO, MpUeMalLo NMopbykaTa, NpaBu 3aBepeHO
Kornue Ha CTpaHUuUMTE Ha NacnopTa Ha KAMEHTa, CbabpKalum MHMOPMaUMs OTHOCHO:

Y TpuTe MMeHa Ha 3aaBuTens;
Homep Ha nacnopTa;
[ata Ha u3gaBaHe (aKo e NocoYeHa B nacnopra);
CpoK Ha BanMAHOCT Ha nacnopTa (ako e NocoveHa B Nacnopra);
HaumoHanHocT;
Appec (ako e NocoveH B nacrnopTa).

Y CHuMKa
3a rpaxxgaHn Ha gvprxaBu-4i1eHku ot EC, 3aBepkara Ha JOKyMeHTHUTE o 1.1 ce N3BbpLIBa
ype3 nocraBsiHe Ha Hagnuc ,BapHo ¢ opurnHasia” Ha aHIJIMICKN €3MK, gaTa M MOANMUC Ha
ayxnrens. B ciyyad, ye nopwvyYykara ce nogasa oT JINYE, rPaXKgaHnH Ha AbpiKaBa, N3BbH
EBponerickara o6LHOCT, JOKyMeHTHUTE o T.1, c/iegBa Aa 6b4aT 3aBEPEHH C alOCTHIL.
[lokyMeHTWUTE MO T. 1 ca npeaHasHa4yeHn 3a apxuB M € HeobXxoAMMO Aa Ce OCTaBAT Ha MMLIeTo.
Mo cBoA npeueHKa, YNpaBnaBalOTO APY>XECTBO MOXE Aa M3UCKa OT 3aaBuTensd Aa npeacrasu
oduumaneH npesoa Ha 6bArapckmn e3nk Ha AOKyMeHTa no T. 1.
B cnyuait, ye Ha nNUUETO € M3dafeHa 6bnrapcka MYHA KapTa 3a NPOABL/HKUTENHO WM MOCTOSIHHO
npebuBaBaHe, CNYXXUTENST CneaBa Aa U3MCKa 3aBEPEHO KOMue OT Hes.
HenbnHoneTHO inue, CKNUYWIO rpaXkaaHcku 6pak

1. [JoOKyMeHT 3a CaMO/IMYHOCT 3a MpOBEPKA Ha CaMONIMYHOCTTA Ha KAMeHTa. B cnyyan, e
NPeaoCTaBeHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOMue OT CbLUMsl O MOMEHTa He € OCTaBeHO 3a
apxuBa Ha YnpaBnsBawWoOTO APYXECTBO Mpu CKIOYBAHE HA AOroBOpa WM NodaBaHe Ha NpPeaxoaHU
NOpbYKM, JIMLETO MNpMeMalo nopbykaTa MpaBu 3aBEPEHO OT HEro KOMuMe Ha [OKyMeHTa 3a
CaMOJIMYHOCT Ha KJINEHTa;

2. 3aBepeHO Komnue OT CBUAETENCTBOTO 3@ CK/KYEH rpaxkaaHckum 6pak v OopurmHan Ha CbLOTO 3a
CpaBHeHWe.

3aBepkara ce n3BbpLUBa C rnoJiaraHe Ha Hagnnuc "BsPHO C OPHUrMHana’, gara M nognmuc Ha
HEMbJ/IHOJIETHOTO JINLYE U JINLETO, NMPHUEMALYO IMOPBYKATA.

3a ¢msnyeckn simya - KINEHTH Ha BuptyaneH kioH Ha ,Obb” A/[], nbpBOHaya/iIHara
sIeruruMaymsi ce M3BbpLUBa B KJIOH Ha Obb A/l or cTpaHa Ha C/IYy)KUTE/T Ha CbOTBETHOTO
rvwe, adrakuMpaH ¢ npogaxba Ha ,Obb B3anMHn ¢poHgoBe”, npu cnasBaHe Ha
npoyegypara 3a s1eruTuMayns M npeCTaBuTEe/ICTBO Ha nsnyecko smye. B cryyan, ye
KJIMEHTBT MMa BEYE CK/TFOYEH OroBOp Ha rMiue 3a rnogaBaHe Ha nopbvYKH, To ycyrara 3a
nogaBaHe Ha [rMOPbYKH Ype3 BupryasieH KJIOH, MO)Ke p[a 6bge perucrTpyupaHa
ANCTAHYNOHHO, Ha MHTEPHET CTpaHuyata Ha €eJIEKTPOHHO 6aHkupaHe Ha Obb A/f
(http://ebb.ubb.bg).

BbArapcku ropuanyeckm avua /permcrpupanu B bbarapus

1. OpurMHan unyM HoTapuanHoO 3aBEPEHO KOMMUE OT Y0CTOBEPEHME 3@ aKTyasIHO CbCTOSIHUE, U34aAeHO
OT TbproBCKUst PErncTbp MK OT YAOCTOBEPEHME 3a aKTyaslHa CbaebHa perucrpaums.

2. JJOKyMeHT 3a CaMO/IMYHOCT HA NULETO/aTa, MPEeACTaBAABaLUM OPUANMYECKOTO NNLE, CbrNacHo
aKTyanHaTa cbaebHa perucrpauus, C Len npoBepka Ha CaMONMYHOCTTA Ha MpeacTasnssawmre. B
CNlyyaid, Ye 3a nepuoaa OT CK/oYBaHE Ha A0oroBop (MM NnoAaBaHe Ha NpeaxoaHa Mopbyka) e Hanuue
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NpoOMsiHAa B NPeACTaBUTENCTBOTO Ha OPUAMYECKOTO fMue/ OOKYMEHTbT 33 CaMOJIMYHOCT Ha
NpeacTaBnsBallMs € HOB MM Mopagu ApYrM MPUYMHWU KOMMe OT AOKYMEHTa 3a CaMONMYHOCT Ha
NpPeacTaBnsBallMs He € HanvyeH B apxvMBa Ha YMpaBnsBalloTO APYXECTBO, JIMLETO MPUEMALLO
nopbyKaTa Npasu 3aBEPEHO KOMWE OT [OKYMEHTA 3@ CaMOJIMYHOCT Ha NpeACTaBNABalUMS K/IMEHTa.

3aBepkara ce N3BBbpLUBA C fnoJlaraHe Ha Hagnuc "BSPHO C OpUIruHasa’, gara U nognuc Ha
CIIYIKNTEJISA.

3. 3aBepeHo konue OT naeHTUduKaumoHeH koa no BYJICTAT, 3a topnanyeckn nuua, 6e3 perncrpaums
B TbproBCKWUsi perucTbp KbM AreHuust no BrnvcBaHusTa.

4. AKO [eHOCTTa Ha 3asiBUTENS € 06eKT Ha NIMLEH3NOHEH PEXUM, CE U3NCKBA M 3aBEPEHO KOMUE OT
CbOTBETHUSA NIULIEHS.

5. 3aBepeHo Konuve OT yupeauTenHusl 4oroBop/ y4peauTenHus akT Ha lopManNYecKoTo nnue.
6. [eknapauus 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO NIULIE.

3aBepkara no 1. 3 - 5 ce u3BwBpLUBa C nosiaraHe Ha Hagnuc "BSIPHO C OpuruHasia’”, neqyar m
noanunc Ha NpegCTaB/IaBaLlHs APYIKECTBOTO H/ WIN JIMYETO, MPHEMALYO NMOPBbYKAaTa.

Yy)kaecTpaHHU IOpUANYECKU LA /perncrpypaHm B Yyx6buHa/
1. OpurMHan wnn HoTapuanHO 3aBepeHO Konuve OT oduuManHO u3BfedeHue /yaoctoBepeHue/ oT
CbOTBETHUS PErnCTbP 3a aKTyasIHOTO CbCTOSHME HA YYXXAECTPAHHOTO IOPUAMYECKO NnLE, CbabpXKallo
nHGOopMauns OTHOCHO:

Y [MbNHO HavMeHOBaHWE Ha PUANYECKOTO SINLE U MPABHOOPraHM3aUMOHHa opMa;
[aTta Ha perucrtpauus;
[bpxaBa Ha perncrpaums;
Cepanuuie 1 agpec Ha yrnpaBfieHVe Ha I0pUANYECKOTO NULE;
MpeaMeT Ha AENHOCT;
CpoOK Ha CbLiecTByBaHe, ako € npeasuaeH TaKbB;
OpraHu Ha ynpasneHue W npeacTaBUTENCTBO; BUA W CbCTaB HA KOMEKTMBHM OpraHu Ha
yrnpaBs/ieHne; MMeHa Ha imuata, KOUTo MoraT Aa npeactaBnsBaT opuanYecKoTo Nnue;
B cnyyaln ye nocouyeHaTa MHdbOpMauMs He Ce CbabpXa B €4uH AOKYMEHT, Ce MpeacTaBsT W
[AOMbHUTENHU TAaKMBA, KOUTO S yA0CTOBEPSBAT.

2. [OKYMEHT 3a CaMOJIMYHOCT Ha MPEACTaBNABALUMA YYXKAECTPAHHOTO HOPUAMYECKO NUUe C uen
MpoBEPKAa Ha CAMO/IMYHOCTTA My, KaTO CbOTBETHO Ce MpunaraT M3MCKBaHWUATA 3a NerMTuMaumsl Ha
6bArapcko M YyXxaecTpaHHO du3ndecko nuue. B criyyald, Ye 3a nepvoaa OT CKIOYBAHE Ha [OroBOp
(wnn NoaaBaHe Ha NpeaxoAHa Nopbyka) € HanuLe NPoMsiHa B NPeACTaBUTENCTBOTO Ha HOPUANMYECKOTO
nuue/ NOKYMEHTBT 3@ CaMOIMYHOCT Ha NPEeACTaBNABALLMA € HOB WM NOopaau APYrM NPUYUHU KOMUe
OT AOKYMEHTA 3a CaMOJIMYHOCT Ha NPEeACTaBMABALLMS HE € Ha/IMYeH B apXuBa Ha YNpaBnsiBaLLOTO
APY>XeCTBO, IMLETO NpUEMALLO NopbykaTa NpaBu 3aBEPEHO KOMWE OT AOKYMEHTa 3a CaMOJIMYHOCT Ha
NpeacTaBnsBalLUsA KIUEeHTa.

3. 3aBepeHo Konue OT AOKYMEHT 3a AaHbyHa perncrpaums B CbOTBETHaTa AbpKasa.

4. AKO JEeMHOCTTa Ha 3asiBUTENS € 0BeKT Ha NNLEH3NOHEH pPEeXnM, C€ N3NCKBaA U 3aBEPEHO KOMUe oT
CbOTBETHUA NULIEHS.

5. AKO OpMANYECKOTO NnLe e perncTpupaHo u B bbnrapus, Tpsibea Aa ce npeacTaBn 3aBepeHo Konue
oT mnaeHtudukaumoHHns kog no BYJICTAT, 3a apyxecrtBata 6e3 npeperucrtpaunsi B TbproBCKus
perucTbp KbM AreHums no BNMCBaHUATA.

6. 3aBepeHo KONne oT y4peEANUTENHUA LI,OFOBOp/ yypeanTeNHUA akKT Ha IOpUANYECKOTO JTULIE.
7. Dexknapauwns 3a AenCTBUTENEH COBCTBEHMK Ha IOPpNANYECKOTO TNLIE.

3aBepkara no 1. 2 ce M3BBPLWBA M0 PEAa, MPHUIIOKHM TPH MogaBaHe Ha MopbYKa OT
YYXKAECTPaHHO M3nYeCcKo JInLe.
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3aBepkara o 1. 3 - 6 ce M3BBPLIBA C MNoJlaraHe Ha Hagnuc “"BSPHO C OpHruHasla” Ha
aHITIMACKN €3MK, neyaTr M MOAMNNC Ha NPEACTaB/IABAaLYNS APYIKECTBOTO H/MU/IM JINLETO,
npuemaLyo ropvyKarta.

Mo cBoA npeueHka, YnpaBnsaBawOTO APY>XECTBO MOXE [a M3UCKa OT 3aaBuTens [a Mpeactasu
odmumaneH npesoa Ha 6bArapcKmn e3nk Ha AOKYMeHTUTe Mo T. 1 - 3.

HenepcoHuduumpaHum apyxecrea, BKJi. A40roBopuu ¢poHaoBe no 3aKoHa 3a AEWHOCTTA Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U M NpeanpuaTUA 3a KOJIEKTUBHO UHBECTUpPaHe
1. 3aBepeHO Korve OT AOKYMEeHTa, C KOUTO HenepCoOHNMUUMPAHOTO APYXXEeCTBO € Cb3gageHo (Hanp.
Apy>XecTBeH paorosBop / pa3spelweHne oT Komucmsata 3a (PUHAHCOB HAA30p 3a OpraHu3vpaHe U
yrnpasneHve Ha AorosopeH ¢hoHAa).

2. 3a poroBopeH ¢OHA — OpurMHan MM HOTapuanHO 3aBepeHO Konmve OT YAOCTOBEpeHue 3a
aKTya/lHO CbCTOSIHME Ha YNPaB/sIBALOTO APYXECTBO, MOJyYMIO paspelleHue Aa ro opraHusupa u
ynpasnsiea.

3. [JOKyMeHT 3a CaMOSIMYHOCT Ha /MLUETO, OBMAcTeHO Aa MNpeacTaBnsBa HenepcoHUMPUUMPaAHOTO
[PY>XeCTBO 3a MpOBEpKa Ha CaMOSIMYHOCTTa My. 3a A0roBopeH (OHA Ce M3UCKBA [OKyMeHTa 3a
CaMOJIMYHOCT Ha NMUeTo/a, NpeacTaBnsBalLM ynpaBnsiBalloTo ApYyXecTBo. B cnyyan, ye 3a nepuoaa
OT CK/oYBaHe Ha pJoroeBop (MNM nogaBaHe Ha npeaxodHa Mopbyka) € Hanuue MnpoMsiHa B
NpeacTaBUTENCTBOTO HAa HENEepPCOHMMUUMPAHOTO ApPYXXeCTBO/ AOroBOpPHUS OHA, WM AOKYMEHTBLT 3a
CaMOJIMYHOCT Ha MpefcTaBfsBaliMA € HOB WAW Mopagn ApYrv MpUYMHKM KOMWe OT AOKYMEHTa 3a
CaMOJIMYHOCT Ha NpeacTaBnsBaliMsa HE € HAMYeH B apxuBa Ha YNpasnsBawoTo APYXKEeCTBO, /IMLETO
nprveMallo nopbyKaTa NpaBy 3aBEPEHO Konue OT AOKYMEHTa 3a CaMOMMYHOCT Ha MNpeacTaBnsiBalums
K/MeHTa.

3aBepkara ce n3BbpLUBa C rnoJliaraHe Ha Hagnnuc "BsPHO C OPHUrMHana’, gara M nognmuc Ha
CITYIKUTESIA.

4. 3aBepeHO Koruve OT yaocTtoBepeHneTo 3a peructpaumns BYJICTAT Ha HenepCoHMbUUMPaHOTO
APY>XECTBO B C/lyyall, ye ApY>XeCTBOTO € 6e3 permctpaumst B TbproBCKUs PErMCTbP KbM AreHumsi no
BMNMCBaHMATA. 3a AOroBopeH (hoHA Ce M3NCKBA 3aBepeHO Kornue OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha foroBopHUS (OOHA.

3aBepkara no 1. 1 n 4. ce n3BvpLUBa C rioJlaraHe Ha Hagrnuc "BsIPHO C opuruHasa’, nevar 1
NMoAnNNnC Ha NPEACTaB/IABaLYHNA H/HITHU JIHLYETO NMPUEMALLYO MOPDHYKATA.

EaHonuuyeH Tbprosel

MNpun nogaBaHe Ha NOpbYKa OT €4HOSIMYEH TbProBel Ype3 Mb/IHOMOLHUK Ce NpeaCTaBsaAT AOKYMEHTUTe
3a NpPEACTABUTENICTBO Ha tOPUANYECKO JTULIE.

2.10.2.2. NMpepcraButencreo

lpeacTaBMTENCTBOTO MOXE [a € BUAHO OT YAOCTOBEPEHUETO 3@ aKTyasIHO CbCTOSAHWE, OT HOTapuasnHo
3aBEePEHO MbJIHOMOLLHO (NMpW NoAaBaHe Ha MopbYKa OT Mb/IHOMOLLHKUK), OT AOKYMEHT, yAOCTOBEPSBaLL
HaIMYMETO Ha 3aKOHHA NpeaCTaBUTENHa BAacT (3a poAuTeNn, HACTOMHMK, MOMevnTen) Wau Apyru
AOKYMeHTW (Hanp. Apy»XeCcTBeH A0roBop, paspelleHne Ha KOH 3a opraHusvpaHe v ynpasfieHne Ha
[LOrOBOpeH (POHA U T.H.)

Mpeacrasutenat  (MbJHOMOLWHMKBLT)  NpeacTaBs  AOKYMEHTW,  [OKasBalWy  HanuMuMeTo  Ha
npeacTaBuTenHaTa BiacT.
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MpeacraBuUTENCTBO Ha 6barapcku dmusnueckm nuua

1. OpurvHan unn HoTapuvasiHO 3aBepeH NPEenUc OT HOTapWasHO 3aBEPEHO MbJIHOMOLLIHO, CbAbPXKallo
NnpeacTaBUTENHA BACT 32 M3BbPLUBAHE Ha YNPaBMTENHU U Pa3nopeauTenHn AeUcTBus ¢ hMHaHCOBK
MHCTPYMEHTU, MOAMUCAHO OT MPEACTaBABaHOTO sinue. Mpy HEACHOTa, HETOYHOCT B MbJIHOMOLLHOTO,
WK APYro CbMHEHMWE 3@ HEHaAJIeXHa NPeACTaBMTENTHA BIACT MbJIHOMOLLHOTO He Ce npueMma.
YNpaBnsiBalloTO APYXECTBO 3aAbpXa B apXvMB OpWUrMHaNa Ha Mb/IHOMOLIHOTO WM HOTapuasiHO
3aBepeH Mpenuc oT Hero.

2.MbNHOMOLWHMKBLT TpsI6Ba Aa NPeACTaBy MbJ/IHATA SIMYHA JAOKYMEHTaUMs 3a M3MYEecKo NnLe Mo peda
Ha npoueaypuTe 3a NeruTuMaums.

3aBepkara ce M3BbpLIBA 10 PEAA, OMMCaH B MPOLUERYpPaTa 3a JIErMTUMALUNS Ha PU3NYECKH
Jmya.

MpeacTaBUTENCTBO Ha Yy)XXAECTPaHHU bU3NUEcKu nmuua

1. OpurvHan unu HOTapWasnHo 3aBepeH MPENnUC OT HOTapUaNIHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKALLO
NpeacTaBUTENHA BNAcT 32 M3BbPLUBAHE Ha YNPaBUTENHM U Pa3nopeavTeNiHA AeUCTBUS C (PUHAHCOBU
WHCTPYMEHTU, MOAMUCAHO OT MPEACTaBNABaHOTO /inLe. Mpy HEACHOTa, HETOYHOCT B MbJIHOMOLLHOTO,
WAU OPYro CbMHEHWE 3a HeHaAsIeXHa MpeaCTaBWUTesNIHA BNacT Mb/IHOMOLLHOTO He ce npuema. AKo
Mb/IHOMOLLHOTO HE € M3dageHo OT 6b/rapckM HoTapuyc, Ha Gbnrapcku esuk, creaBa Aa 6bae C
anocTun 1 NeranvsvpaH NpeBo.

YNpaBnsBalloTO APYXECTBO 3aAbpXa B apXvMB OpWUrMHanNa Ha Mb/IHOMOLWIHOTO WM HOTapuasiHO
3aBEpEH Mpenuc oT Hero.

2. MMbIHOMOWHUKBLT TpA6Ba Aa NPeACTaBM Mb/HATA JIMUHA AOKYMEHTAUMA 33 (GU3MYECKO NMLE MO
peaa Ha npoueaypvTe 3a feruTuMaums.

Mo cBosA npeueHka, YNpaBnsiBaWOTO APYXECTBO MOXe f[a M3WCKa OT 3asiBuTens Aa npeacTaBu
oduumaneH NpeBoa Ha 6BArAPCKN €3UK Ha MOCOYEHNUTE OKYMEHTMU.

MpencraBUTENICTBO HAa MaJ10JIETHU MuUa (Ha Bb3pacT A0 14 roamHun)

1. 3akoHHMST npeacTaBuTen (poauMTen WAM HACTOMHMK) TpsibBa Aa NpeAcTaBuM MbiHaTa JIMYHA
[AOKyMeHTaums 3a (hp13n4ecko nuue no peaa Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHO Konuve OT AKT 3a paxpaaHe, CbOTBETHO W OT [AOKYMEHT 3a Ha3HayaBaHe Ha
HACTOMHWMYECTBO M OPUrMHAN Ha CbLUUTE 3@ CPaBHEHWE.

3. Mpwu pa3nopexaaHe ¢ PUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMMWE OT pa3pelleHne OT panoHHUS
CbA MO MECTOXWUTENCTBO Ha poAUTENsI/HAaCTOMHMKA 3a pasnopexaaHe C MpuTeXxaBaHUTe OT
MaJIONIETHOTO NMUEe (DMHAHCOBU WMHCTPYMEHTU cbrnacHo 4un. 130, an. 3 Ha CeMelHMs Koaekc M
OpUrMHan Ha CbLOTO 3a CPaBHEHWE.

4. Tlpun pasnopexpgaHe C GUHAHCOBM  WMHCTPYMEHTM -  Aeknapaumsi, noanucaHa ot
poauTENs/HACTOMHUKA, Y€ pa3nopexaaHeTo He NpeAcTaBnsBa AapeHne, OTKa3 OT MpaBa, 3aeM WK
obesneyaBaHe Ha YyXau 3a4b/HKEHUS, KOUTO MO cunaTta Ha yn. 130, an. 4 ot CemelHusl KOAEKC ce
CUMTAT 3@ HULLOXHM.

CbOTBETHHTE JOKYMEHTH C€ 3aBEPSBAT OT pPOANTEJIS/HACTOHHNKA H/NIN JIMLUETO,
npueMaLyo rnopvyYKatTa 4Ype3s rnocraBsiHe Ha Hagnuc “"BSIPHO C OPUruHala”, mognmc m 4ara.
Mo TO3M pen ce noaasaTt NMOPbLYKM B M0N3a Ha /Mua, NOCTAaBEHW NOA MbJIHO 3anpeLleHmne.

MooaBaHe Ha MOPBUYKU OT HEMbJIHOJETHU nula (Ha Bb3pacT or 14 no 18 roauHM) Chbe

CngﬁCTBMe Ha 3aKOHHUA UM NpeacTtaBuUTeEN (poguTen / I10I1e‘-IVITEJ1!

1. 3aBepeHO Konve OT AKT 3a paxaaHe, CbOTBETHO OT AOKYMEHT 3a MOMEeYUTENICTBO, KaKTo W
OPUrMHAM Ha CbLUMTE 3@ CPaBHEHME.
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2. Pogutenat/noneunTensaTt Tpsabsa Aa NpeacTaBu MbiHaTa NMYHA AOKYMEHTaUus 3a pu3nYecko nuue
Nno peda Ha npoueaypuTe 3a nerutumaums.

3. [JIOKyMeHTbT 3a CaMOJSIMYHOCT Ha HEMbSIHOMETHOTO NMUEe 3a NPOBEepKa Ha CaMOSIMYHOCTTa My. B
Cnly4an, Ye npeaoCTaBEHUAT AOKYMEHT 3@ CaMOIMYHOCT € HOB M KOMWe OT CbLUMSt 0 MOMEHTA He e
OCTaBEHO 3a apxvMBa Ha YMNpaBngBalLlOTO APYXECTBO MpW CKOYBAHE HA AOroBOpa WM MoJaBaHe Ha
NPeaxXo4HN TMOPbYKKM, JIMUETO MNpMeMallo nopbykaTa MpaBuM 3aBEPEHO KOMuMe Ha [AOKyMeHTa 3a
CaMOJIMYHOCT Ha KSIMeHTa.

3aBepkara ce N3BbpLUBA C NnoJlaraHe Ha Hagnuc "BPHO C OPpUIruHasa’, gara u nognuc Ha
CIIYIKHTEJISA.

4. [eknapauusi, noanucaHa oT poauTens/nonednTtens, yaoctToBepsiBalla, Ye CbOTBETHATa CAenka € B
NHTEpEeC Ha HEMb/IHONETHOTO JIMLIE M € CbINIACeH CbC CKIOYBAHETO M MPU NOCOYEHUTE YCIOBUS.

5. Mpu pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMMWE HA paspeLleHne OT panoHHMS
CbA, MO MECTOXWUTENCTBO Ha poauTens/noneudTtens 3a pasnopexaaHe C npuTexaBaHuTe OT
HEMb/THONETHOTO SNLE AsNoBe cbriacHo Y. 130, an. 3 Ha CeMenHNs KOAEKC M OpUrMHAN Ha CbLLOTO
3a CpaBHeHVe.

6. [lpu pasnopexaaHe C GUHAHCOBM WMHCTPYMEHTM - [deknapauus, nognuvcaHa ot
poauTensi/noneuynTensl, Ye NpexBbpisiHETO He MpeacTaBnsiBa AapeHne, OTKa3 OT Mnpasa, 3aeM Wnu
obesneyaBaHe Ha 4YyXXau 3a4b/HKEHUS1, KOMTO MO cunata Ha yn. 130, an. 4 ot CemenHus1 Koaekc ce
CUMTAT 3@ HULLOXKHM.

Bcnukn  gokyMeHTM u dopMynspu, KOUTO Ce NpeaocTaBAT OT YNpaBnAsBalOTO APYXeCTBO npwu
noJaBaHeTO Ha nopbykata, TpsbBa Aa 6baaT noANMCaHM OT HEMb/HOMETHOTO JiMue U oT
poauTensi/noneynTens C ykasaHue ,cornaceH”.

Mo TO3M pen ce noaasaTt MOPbLYKM B M0N3a Ha /iMUa, MOCTABEHM MOA OrpaHNUYEHO 3arpeLleHune.

MpeacTraBUTENCTBO Ha 6bArapckyu puavyecku nvua OT npeacTaBAsBaluTE M No
TbpProBcka perncrpaums

1. MpeacraBuTenaT TpsibBa Aa NpeAcTaBu UsiaTa JIMYHa JOKYMEHTaumMsl 3a U3MYEeCcKo Nmue criopea
npoueaypaTta 3a NerMtuMaums, onmcaHa no-rope.

2. MpeacTaBnsiBawmAT TpsibBa Aa 6bae nuue unm egHo OT Nvuata (ako Te MoraT Aa npeacTaBnsiBat
APY>XECTBOTO MOOTAENHO), KOETO € BMMCAaHO B YAOCTOBEPEHMETO 3@ aAKTYa/HO CbCTOSHUE Ha
IOPUAMYECKOTO Nnue. B cnydald, Ye topManYecKoTo NLE ce NpeacTaBnsBa 3aeAHO OT [BE UM NoBeYe
nvua, NPeacTaBUTENICTBOTO CE OCbLLECTBSIBA CbBMECTHO.

MpencraBUTENCTBO Ha UY)XXAECTPAaHHU HOPUAWYECKU N1Mua OT npeacraBAsBalluTe M no
perucrpauus

Mpunara ce peabT, onucaH B lMpoueaypaTta Mo NeryTMaums, Kato 3a pUAMYEcKoTo Nvue ce
NPEACTaBAT AOKYMEHTUTE 33 YY)XXAECTPaHHW IOPUAMYECKM NMUA, @ 3@ NpEeACTaBNsBallMs, ako €
Yy>XXAEHELl — JOKYMEHTU 3a NTErMTUMaLNSA Ha YyXXAECTPaHHO (PU3MYECKo NuLE.

MpencraBUTENCTBO Ha 6bArapcKy IOPUANYECKN NMLA YPE3 NMbJIHOMOLHUK

1. OpurMHan unn HoTapuvanHo 3aBepeH NPEenuc OT HOTapuanHO 3aBEPEHO MbJIHOMOLLHO, CbAbpXKallo
npeacTaBATENHA BACT 3@ M3BbPLUBAHE HA YNPaBUTENTHN U PasnopeanTenHu AencTBust ¢ hMHAHCOBK
WHCTPYMEHTW, W3AaeHO OT NpPeACTaBNsBalUMS/Te APYXECTBOTO. [lpyM HEACHOTa, HETOYHOCT B
Mb/IHOMOLUHOTO, WM APYro CbMHEHWE 3a HeHaAsleXXHa MpeacTaBWTesIHa BNacT, TO He ce npueMa.
MMeTo Ha nuMueTo, noanucano MbHOMOLLHOTO TpsibBa Aa CbBMafa C e4HO OT MMeHaTa OT akTa 3a
cbaebHa peructpaums. B cnydyail, yYe OpMAMYECKOTO NiMUE Ce NpeacTaBnsiBa 3aefHO OT ABE WM
noBeye nnua, MbIHOMOLLHOTO crieaBa Aa 6bae M3aaaeHo 3ae4HO OT BCUYKM NpeacTaBsBaLly.
YnpaBnaBalloTo APYXXECTBO 3aAbpXXa B apXMB OpUrMHana Ha MbJHOMOLWIHOTO WM HOTapuaniHo
3aBEpEH MPenuc oOT Hero.
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2. MNpepcrasutenaT TpFIGBa fa npeacTtaBuM MbfHaTa IMYHA AOKYMeHTauus 3a (U3Myecko nuue rno
p€aa Ha npoueaypuTe 3a nermtuMmaumA.
3. 3a 1opnan4eckoTo Nuue ce NpeacTaBaT AOKYMEHTUTE 3a NermTuManms, onncaHu no-rope.

MpeacraBUTENCTBO Ha YYXXAECTPAHHU HOPUANYECKU 1ML Ype3 NbJHOMOLLHUK

1. OpvrHan unu HoTapuasiHo 3aBepeH Mpennc OT HOTapUaNHO 3aBEPEHO MbJIHOMOLLHO, CbAbpPXKALLO
npeacTaBUTENHA BAacT 3@ M3BbpLUBAHE HA YNPaBUTENHU WM PA3MOpPeaUTENHU AENCTBUS C LEHHM
KHMXa M ApyrM (DMHAHCOBM MHCTPYMEHTM, M34aAeHO OT MpeAcTaBnsiBalius/Te apyxectsoTto. lpu
HESICHOTA, HETOYHOCT B MbJHOMOLWHOTO, WM APYro CbMHEHWE 3a HEeHaaneXHa  nNpeacTaBUTENHa
BN1ACT, TO He ce npuemMa. VIMeTo Ha NMUETO, NOANMCANO Mb/IHOMOLLHOTO TpsI6Ba Aa CbBMaja C e4Ho OT
MMeHaTa OT MpeACTaBeHMSI aKT 3@ PerMcTpaumns Ha YyXXaecTpaHHOTO opuanyecko nuue. B cnydai, ye
TO Ce NpeacTaBnsiBa 3aeHO OT ABE WM MOBeYe /ML, Mb/IHOMOLHOTO cneaBa Aa 6bae u3aaaeHo ot
BCMYKM MPeACTaBnsiBalun. AKO MbJIHOMOLLHOTO HE € M3AaAeHO OT 6bArapcku HOTapuyc, Ha 6barapcku
e3K, crefBa Aa 6bae ¢ anocTun v neranuavpaH NpeBoa.

YnpaBnsiBalloTO APY)XECTBO 3aAbpXXa B apXvMB OPUIMHaNa Ha MbJHOMOLWHOTO WM HOTapuasnHo
3aBEPEH MPEenuc OT Hero.

2. MbAHOMOWHMKLT TpsI6Ba Aa MpeacTaBM MbiHATa JIMYHA AOKYMEHTauMst 3a (M3MYecKo nuue o
peaa Ha npoueaypvTe 3a feruTumaums.

3. 3a opuMAMYECKOTO fMUE Ce MPeACTaBsAT AOKYMEHTWTE 3a JNIErMTUMauUMs Ha 4y>XAeCTpaHHO
IOPUANYECKO NIULIE, OMMCAHWN NO-TOpe.

Mo cBOS MpeLeHKa, YNpaBnsiBalOTO APYXXECTBO MOXE [Aa M3WCKA OT 3asiBUTENS Aa NpeacTaBu
oduumManeH NpeBoa Ha 6bArapcky €3uUK Ha NMOCOYEHNTE AOKYMEHTM.

MpeacraBUTENCTBO HA €AHOJIMYEH ThProseL
Mpu noaaBaHe Ha Nopbyka OT €AHONIMYEH ThProBeL, YPe3 Mb/IHOMOLLHUK Ce NPeACTaBAT AOKYMEHTUTE
3a NPeCTaBUTENCTBO Ha OPUANYECKO NULIE.

MNonasaHe Ha NOpbYKa NpU HacneasBaHe NoO 3aKOH

Mopbyka 3a 06paTHO MU3KyMyBaHe Ha (MHAHCOBU MHCTPYMEHTU NOAAAEHA OT HAcNeAHMUM MO 3aKOH He
Moxke aa 6bae npueta, npeau NpPeXBLPASHETO HAa (DUHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNLA — HACTIEAHWLM NPU PEFUCTPALIMOHEH areHT.

MopaBaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aBellaHue

I'Iopqua 34 06paTHO M3KynyBaHe Ha (bl/IHaHCOBM MHCTPYMEHTU MNOAaAEHa OT HacneaHuun no
3aBellaHne He Moxe aa 6bvae NpUETa, Npean NpeEXBbPIAHETO Ha (bI/IHaHCOBMTe MHCTPYMEHTU MO
NOACMETKA Ha CbOTBETHUTE NNLUA — HacneaHNUU Npn PpErmMcTpalmMOHEH areHT.

3abenexxkn:

1. Korato HopmatvBeH aKkT T[PEABMXAA AOMb/IHUTENIHN  USNCKBAHNS 33 JIErUTUMauns M
MIPEACTABUTE/ICTBO, TE CE€ WU3IMB/AHABAT OT YpaB/isgBaloTO APYXECTBO (MOAMU3ITb/IHUTENS) pu
AEVIHOCTTa 110 n3gaBaHe (rpogaxoa) n o6patHo U3KyryBaHe Ha As5/108€ Ha ®POHLAA He3aBucumMo vye He
Ca U3PHYHO TOCOYEHU B TE3N [TPOLELYPM.

2. lpn cgenkure n naawannsTa 3a roKyrnka Ha gsanose mexgy POHAA u yYyxgectpaHHn smLa-
UHBECTUTOPU CE€ Cra3Bat OCOBEeHUTE rpaBusia Ha BasyTHus 3aKoH, 3aKOHa 33 AaHbUUTE BbpXy
Aoxoqure Ha @uandeckute /mLa, 3aKOHa 3a KOpriopatuBHO [104OX04HO 06/1araHe u 3aKoHa 3a
HACBLPYaBaHE Ha MHBECTULIMNTE, OTHACALYM CE [0 Te3u JINLA.
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2.10.3. YcnoBus 1 pea 3a o6paTHO U3KynyBaHe Ha ASNI0BEe U 06CTOATEsNICTBA, NMPU KOUTO

06paTHOTO U3KyrNyBaHe MoO)ke ia 6be BPEMEHHO CNpsSIHO

2.10.3.1. Nopbuka 3a 06paTHO U3KyNnyBaHe

Bcekn nHsectutop BbB ®OHAA MOXe Aa 3asBM YACT WM BCUYKK MpPUTEXABaHU OT Hero As/10Be 3a
0bpaTHO M3KynyBaHe MpW YCNOBUS M pef, OMUCaHW B HacToswms pasaen Ha lpocnekTta. AKO npu
noJaBaHe Ha Mopbyka 3a 0O6paTHO M3KynyBaHE € BMAHO, Ye Cnep WM3MbJAHEHWETO W OCTaTbKbT OT
AsnoBe Mno cangoTo Ha nHeectuTopa 6w 6un nog 10 (aecet) 6post asnose Ha ®OHJA, nopbukaTa 3a
obpaTHO u3KyrnyBaHe cneaga Aa 6bae nogageHa 3a BCUUKM MpUTEXaBaHU AS/I0BE U UHBECTUTOPBT Aa
3aHy/M napTuaata cu.

Ta3n nopbyKa ce U3NbJHABA, CAMO aKo ASANOBETE Ce BOAAT MO KIMEHTCKA NOACMETKA Ha MHBECTUTOpa
KbM CMeTKa Ha Ynpaenssawo apyxectso ,0bb AceT MennpxmbHT” Al B “LeHTpaneH agenosuTap”
A[l. B cnyyai, ye AsnoBeTE Ce CbXpaHsBaT MO KIMEHTCKA MOACMETKA Ha MHBECTUTOPA KbM CMETKa Ha
NHBECTULUMOHEH NOCpeHUK, 0bpaTHO U3KynyBaHe Ce M3BbpLUBa CaMO Clefl NPeXBbPASHETO Ha Te3un
[AN10Be MO K/MEHTCKa MOACMETKA Ha MHBECTUTOpa KbM cMeTka Ha ,,OBb AceT MeHWmxMbHT” ALl B
“UeHTpaneH aenosutap” AL.

Ob6paTHOTO M3KynyBaHe Ha asanose Ha ®OHJA ce ocbluecTBsiBa Ype3 NnofgaBaHe Ha NMCMEeHa Nopbuyka
oT 3asBuTens (Nputexarten Ha asnose Ha ®OHAA, ynb/HOMOLWEHO OT HEro SnuUe UAu 3aKOHHWUS My
npeacrasuten) Ao ,,Obb AceT MeHnmkmbHT” ALl. MopbykaTa ce Nogaea Ha MecTaTa 3a npogaxkba u
obpaTHO u3kynyeaHe Ha asnose Ha ®OHAA (Bux MpunoxxeHne N2 1 kbM lMNpocnekTa).

MNMucmeHaTa nopbyka € no obpasey C MUHUMANHO CbAbpXXaHWe, onpefeneHo ¢ Hapeaba.
HeobxoaMmunte OOKYMEHTWU, KOUTO Ce MPeAoCTaBAT KaTo MPWUIOXKEHUS KbM MOpbYKaTa, ca NocoYeHM
no-Aony B HacTosAwmsa pasgen Ha lMNpocnekra.

O6bpaTHOTO M3KynyBaHe Ha Asnose Ha ®OHIA ce ocblecTBsBa U Ype3 BupTyanHus kioH Ha “OBB”
AL.

MopbyukaTta 3a 0bpaTHO U3KynyBaHe Ce M3MbJIHABA MO LeHaTa 3a 06paTHO M3KynyBaHe, HamaslieHa C
pa3xoauTe 3a 06paTHO M3KynyBaHe, KOSITO e onpeaesnieHa 3a Hau-6nv3kusi AeH, cneaBall AeHs Ha
rnoaaBaHeTo 1.

B cnyyai, ye MHBECTUTOPDLT Xenae AOMbAHUTENHM ycnyrn no Tapudata Ha ,,0bb AceT MeHUaKMBHT”
A[l, Ton cneaBa Aa 3annaTy OTAENHO TE3M TaKCM MO pasnfallatesiHata CMeTKa Ha YnpaBnsiBaloTo
Aapyxecrtso B OBb ALl.

Mpu nopbyka 3a 06paTHO M3KyMyBaHe, NHBECTUTOPLT MOXE Aa 3asBu 6pon unm cyma Ha 06paTHOTO
N3KynyBaHe.

Cnepn onpegensHeTo Ha uUeHaTa 3a obpaTHO u3KynyBaHe Ha eauH aan Ha OOHOA, koraTo
WHBECTUTOPDLT € 3asiBWU/ 6poi AsnoBe 3a 06paTHO M3KynyBaHe, BposT ASNOBe 3asBEH B MOpbYKaTa ce
YMHOXaBa MO Ta3n CTOMHOCT M CyMmaTa Ce MnpeBexaa Mo CMeTKa Ha WMHBECTUTopa, MOCoYeHa B
nopbyKaTa Wamn Ha kaca B oduc Ha ,,0bb AceT MeHnaxmMbHT” AL,

KoraTo WMHBECTMTOPBLT € nocoumn cyMa, TO TS Ce pa3fens Ha ueHata 3a obpaTHO W3KynysaHe,
OMoBeCTeHa M BanuaHa 3a HanW-6nM3KMs AeH, A0 AeHsl Ha MoAaBaHe Ha MopbykaTa M MO TO3M HaYWH
ce ornpeaens OpPUEHTUPOBBLYHMSAT Opor AsnoBe, KOUTO cneaBa Aa 6baaT M3KyneHu, 3a Aa ce
YOOBNETBOPU CyMaTa Ha nopbykaTa. Tesu asnose ce 6nokupar.

Cnepn onpegensiHe Ha uUeHaTa 3a obpaTHO u3KynyBaHe Ha eanH asn Ha ®OHJA, nocodeHaTa B
nopbyKaTa Cyma ce pa3aens Ha Ta3u CTOMHOCT M ce onpeaens 6posT Asnose, KOUTO creaga Aa 6baat
N3KyrNeHW, 3a TOYHOTO YABOJIETBOPSIBAHE HA MOCOYEHATa OT K/IMEHTa CyMa.

MopbukaTta 3a obpaTHO M3KynyBaHe Ha asnose Ha POHIA ce u3nbiHsaBa B Cpok Ao 10 AHM OT aaTaTa
Ha noaaBaHeTo 1.
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HHBecTuTop®sT MOXKE Aa nogage nopvyka 3a oTkas 4o 17:00 4. cviuyms paboTeH AEH, cieq
KOETOo nopwvYKatTa 3a 06paTHO M3KyrnyBaHe CTaBa HEOTMEHSIEMA, CbI/IaCHO AEHCTBAaLOTO
3aKOHOA[AaTesICTBO. 3a NopvYKH, nogageHmn cneg 17:00 4., nopvyYKH 3a OTKa3 ce npmemar
Ao 17:00 4. Ha cnegBawns paboreH pgeH. Creq ToBa, MOPBYKUTE Ce CYATAT 3a
HEOTMEHSEMH.

B cnyyali, ye o6paTHOTO M3KynyBaHe Ha AsnoBe Ha POHAA 6bae BpeEMEHHO CMPSIHO MO peaa W Npu
yCnoBusiTa, ONUCaHM B 3aKOHOAATENCTBOTO M Hactoswms [lpocnekT, nopbyukuTe 3a obpaTHO
N3KyrnyBaHe, KOMUTO Ca MOAaAeHn cnen nocnefHoTo obsiBsiBaHe Ha LeHa Ha obpaTHO M3KyrnyBaHe
npeaM HayanHata fdaTa Ha CPOKa Ha BPEeMEHHOTO ChupaHe, He ce wu3nbaHsaeaTt. ObpaTHOTO
N3KynyBaHe Ha AsS0Be Ce U3BbPLUBA Cned Bb306HOBSIBAHETO Ha O06PaTHOTO M3KyrNyBaHe Ha AsnoBe
Ha ®OHJA, ype3 nogasaHe Ha HOBa MopbYyKa Mo onncaHus No-rope pea.

Ha m3nbnHeHne nognexar camMo pefoBHO NModajeHuTe MOpbukM 3a 06paTHO M3KyMnyBaHe Ha AS/0BE
Ha ®OHIA. ToBa ca MNOpPbYKM, NOAAAEHN B CbOTBETCTBME C BCUYKM M3UCKBAHWUSA, OMUCaHW B
HacTosAwma pasgen Ha pocnekTa.

Mpy nunca, HesACHOTa unM NPOTUBOPEYME MeXAy PEKBM3UTM Ha MopbykaTa 3a 06paTHO M3KynyBaHe
Ha asnose Ha ®OHJA n/unn HeobxoanMM NPUNOXKEHUS KbM Hesl, MoOpbYKaTa ce CMATa 3a HeBannaHa
N He ce U3Mb/HABA.

MopbukaTa ce cMsATa 3a M3MbJAHEHA B MOMEHTa Ha perncrpaumss Ha caenkata B “LleHTpaneH
pfenosutap” AL.

NHBECTUTOPBLT MonyyaBa MOTBbPXAEHWE 3a cAesikaTa MNpu MbpBa Bb3MOXXHOCT, HO HE MO-KbCHO OT
Kpas Ha MbpBua paboTeH AeH, cneagall M3MbJHEHWETO Ha NOpPbYKAaTa, 3a KOETO ce npwiara peabT,
NPWIOXMM 3a NOTBbPXAABAHE HA U3MbJ/IHEHN NOPBYKKM 3a 06paTHO M3KYNyBaHE Ha AssioBe.
PekBn3nTUTE Ha NopbkaTta 3a 0bpaTHO M3KyMNyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuai, ye Ha 3aaBUTENs € M3daaeHa [eno3nTapHa pasnucka 3a NpuTeXaBaHUTE OT HEro AsfoBe
Ha ®OHJA, Tolt s npeaocTaBs (B OpUrMHa) KaTo NPUIOXKEHNE KbM FOPEONUCAHUTE AOKYMEHTH.

Heob6xoaAMMKN AOKYMEHTH, KOUTO NpeacraBss MHBECTUTOPLT NPU NoAaBaHEe Ha MOpbYka 3a
obpaTtHO wu3KkynyBaHe Ha pasnose Ha ®OHAA (sBwx [poueaypa 3a nerMtuMaums w
npeacTaBuTeNCTBO).

MNpy nogaBaHe Ha MoOpbYka 3a OTKA3 Ce MPeacTaBAT €AMHCTBEHO AOKYMEHTM MO rnpoueaypaTta 3a
neruTMMauma u nNpeacTaBUTENCTBO, KOUTO YAOCTOBEpsSBaT, 4e /IMUETO MMa NpaBO Aa Hanpasu
nopbykKara.

Mopbuka 3a OTKa3 Ce nojaBa OT K/MEHTa M B Cly4val, Ye CbLUMST M3MONBa BUPTYasHUS K/IOH Ha
“Obb"” Al, KaTo 3aAb/HKMUTENHO Ce NOCOYBa OCHOBAHMETO 3a OTKa3a.

AKO nopbykaTta ce npaBu OT UMETO Ha YYXXAECTPaAHHO SIMLE U B HEA € MOCOYEHO, Ye TO Lie ros3sa
cneumnaneH fJaHbyeH pexmM Ha MbJHO WM YacTUYHO OCBODOXJaBaHe OT AaHbk no cnorogba 3a
n3bsareaHe Ha [ABOMHOTO AaHbYHO oObnaraHe BCUYKM AOKYMEHTW, W3UCKBAHM OT ObarapckoTo
3aKOHOAATE/NCTBO 3@ [AOKa3BaHE Ha Te3M OCHOBAaHWSA, BK/IOYMTENHO [eKnapaums 3a pa3Mepa Ha
NONOXWTENHATa pasnvMka MeXay OT4yeTHaTa CTOMHOCT Ha As/oBeTe, npeaMeT Ha 0bpaTHOTO
N3KyrnyBaHe, 1 LieHaTa Ha 0bpaTHOTO M3KyMNyBaHe.

AKO 4yXAecTpaHHO nuue He NpeacTaBn HeobxoaMMuTe AOKYMEHTM 3a [OKa3BaHe Ha OCHOBaHMS 3a
npunaraHe Ha CbOTBeTHa cnoroaba 3a M3bsreaHe Ha ABOVHO AaHbYHO obnaraHe uan aeknapauust no
npeaxoaHus absau, nopbykaTa 3a 0bpaTHO U3KyMyBaHe e BannaHa, HO Ce U3MbJIHABA NpW Cnas3BaHe
Ha 0bLUMSA AaHBYEH pexuM, NpeaBuaeH 3a YyXaeCTpaHHW nuua.

2.10.3.2. Pen 3a npexsbpnsHe Ha Aasnose ot ®OHAA ot KIMEHTCKa noACMeTKa,
BOA€HA NPV MHBECTULIMOHEH NOCPeaHMUK MO K/IMeHTCKa noAcMeTKa, soaeHa npv ,,OBb Acer

MeHnpxMbHT” ALl M 06paTHO.
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3aasutenart (nputexaTen Ha asnose Ha ®OHA), HeroB npeacTaBuTeN UM MbJIHOMOLWHMK MoAasa B
KnoH Ha Obb Al nnn odwuc Ha ,,0bb AceT MeHnmKMbHT” ALl, onpeaeneH kato “MACTo 3a npogax6a”
(B Tpunoxenne N2 1 kbMm [lpocnekta) nopvyka A0 ,OBb AceT MeHumMKMBHT” Al 3a
noemMaHe/npexsbprisHe OT/MpU MHBECTUUMOHEH MOCpedHUK. 3a uenta ce NpeacTaBAaT AOKYMEHTH,
onuncanu B lNMpocnekTa, 3acaralum nerutumaumsaTa u npeactaBuTencrsoTo. MNpu nogaBaHe Ha NopbyKa
3a npexebpnsHe Ha asnose ot ®OHA OT KIMEHTCKa MNOACMETKA, BOAEHA MpU MHBECTULMOHEH
NnocpeaHnK Mo KAMEHTCKa noacMeTka, BogeHa npwu ,Obb Acet MeHumxMmbHT” AL 1 0bpaTHo,
WHBECTUTOPLT CfleaBa Aa 3annaTtv TakcaTa 3a Ta3n yciyra no pasnialwaTtenHata CMeTka Ha
YnpasnsisawoTo apyxectso B Obb Afl, cbrnacHo TapudaTa Ha Apy>KeCTBOTO.

Ha u3nbnHeHve noanexart caMo peJoBHO NOAAAEHUTE NOPBbYKKU. 3a TakmMBa Ce cYMTaT Te3n, KOUTO ca
NnoAaZeHn B CbOTBETCTBME C FOPEONMCAHNTE U3NCKBAHUSI.

Mpy nunca, HesACHOTa WM MNPOTUBOpPEYME MeXAy AaHHUTE B PEeKBUM3UTUTE Ha nopbykaTa u/unu
HeobXxoaMMM NPUNOXKEHMSI KbM HESl, KaKTO M B CllyYal, Ye OT NpefoCTaBeEHUTE AOKYMEHTU € BUAHO, Ye
€ Hanuue NopoK Nnpu B3eMaHETO Ha KOPNOpaTMBHO pelleHne, B NpeacTaBuTeNHaTa BAacT uav B Apyro
HeobxoaMMO ycrnoBMe 3a pasnopexaaHe C ASAM0BeTe, nopbykaTa Ce CyYMTa 3a HeBanvaHa U He
NOANEXWN HA U3MbJIHEHME.

Mpy Hannune Ha TEXHUYECKN UK APYrn OBEKTUBHN MPUUMHM NMOpPbYKATa LWEe Ce U3MbJHWU NpU NbpBa
Bb3MOXHOCT.

lMopvykn 3a noemMaHe/npexBvp/ISHE OT/Ha HHBECTHUMOHEH MOCPEAHUK Ce€ MNMPHUEMAT B
ogpuca Ha ,,0bb Acer MennpxmbHT” Af] Hin B k/10HOoBeTe Ha Obb A/], onpegeseHn Karo
“"mMecra 3a npogaxba” (B lNMpuaoxwernne N° 1 kvm lIpocrniexra) B paMKkUTe Ha paboTHOTO
umM Bpeme. [opvyku 3a MoeMaHe/npexBBLP/ISHE OT/Ha HHBECTHLUMOHEH MOCPEAHUK HE
Morar ga 6vaar rnogageHn ypes Bupryasinns k1oH Ha "Obb” A/.

MNMopbykaTa ce CMATa 3a M3MbJHEHA, Cfle4 KaTo Ce W3BbPLKM MNPEXBbpP/SHETO Ha AsnoBeTe B
“UeHTpaneH geno3utap” ALl OT noacMeTKaTa Ha 3asBUTENs NPW MHBECTUUMOHHUA MOCPEAHWUK MO
NnoACMeTKaTa Ha 3asBuUTens npu YnpaenssawoTo APY>XKECTBO nnm 06paTHo.

2.10.3.3. YcnoBus U pea 3a eAHoBpeMeHHa npoaakba Ha asnose or ®OHOA wm
MOKynKa Ha AssoBe OT APYr JIeBOB AOroBopeH (poHA, Cblo OpraHM3vMpaH U ynpasisiBaH
ot ,,0bb Acet MeHnmxMbHT” ALl M o6paTHO.

MopbykM 3a egHoBpeMeHHa nogaxba Ha asnose ot ®OHOA u nokynka Ha asnose ot apyra KUC,
CbLLo ynpaBnsisaHa oT “Obb AceT MeHnmpxMbHT” Al, n 06paTHO MoraT Aa ce noaasaT camo 3a KUC B
efiHa U Cblua BanyTa.

3assutenat (npuTtexaTen Ha asnose Ha ®OHA), Heros npeacTaBuUTeN WM MbAHOMOLLHUK NoAaBa B
KnoH Ha Obb Al nnu B ouca Ha ,,Obb AceT MeHMaXMBHT” ALl nopbyKa 3a eAHOBpeMEHHa nNpoaa)kba
Ha asnose ot ®OHJA 1 Nokynka Ha AsnoBe OT ApYr NEBOB AOroBopeH (hOHA, CbLUO OpraHu3unpaH u
ynpasnsiaH o1 ,,0bb AceT MeHnmxMbHT” ALl 3asBuTensaT (nputexaten Ha asanose Ha ®OHIA) moxe
[a nojaje nopbyka 3a egHoBpeMeHHa npoaaxkba n upes BupTtyanHus knoH Ha “Obb” A/L.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot ®OHJA nokynka Ha AsnoBe OT eBpoB (OHA,
ynpasnseaH oT Obb AceT MeHnmxMbHT Al He Moxe Aa 6bae nogaaeHa.

3aaBuTenat (nputexarten Ha asnose Ha ®OHOA) Moxe Aa nogage nopbyka 3a eaHOBPEMEHHa
npogax6a Ha asnose ot ®OHIA v nokynka Ha AsSnoBe OT Apyr SIeBOB AOroBOpeH (OoHA, CbLUO
opraHusunpaH u ynpaenssaH ot ,0bb AceT MeHnapxMbHT” ALl n 06paTHO M Ype3 BupTyanHus KNOH Ha
“Obb” A.

B nopbuykata mHBECTUTOPBLT nocoyBa 6posi asnose ot ®OHAA, kouTO Xenae aa 6baaT obpaTHO
N3KYNeHW WK CyMaTa, KOSITO Xenae aa 6bae nonyyeHa ot npogaxbarta Ha asnoseTe. bpoat asnose
Cce yMHOXaBaT MO LUeHa Ha 06paTHO M3KyrnyBaHe M 3a Taka MnonydeHaTa CyMmMa ce 3aKynysaT
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CbOTBETHMS Bpo asnoBe OT Apyrvs aorosopeH ¢oHa. Korato B nopbykaTa € MocoYeHa CyMa, TS ce
pasgens Ha LeHaTa OnoBecTeHa 3a Hav-6m3kus AeH u ce nony4YaBa OpPUEHTUPOBBLYEH 6poi asnose,
KOMTO cneaBa Aa 6baaT uskyneHn obpaTtHo. To3n 6poi asnose ce 6nokupaTt. Cnea kato 6bae
M34McneHa LeHaTa Ha obpaTHO m3kynyBaHe Ha ®OH/IA, cymaTa ce pasgenst Ha Tasu CTOMHOCT U ce
nosly4aBa KpanHaTa CTOMHOCT, KOSITO 3a K/IMEHTa cnefBa Aa 3aKynu AsnoBe OT Apyrust AOrOBOpPEeH
¢oHA B NeBa, CbLO OpraHmn3MpaH 1 ynpasnsieaH oT ,0bb AceT MeHnaXMBbHT" ALl

AKO npu egHoOBpeMeHHa npofakba Ha AsnoBe OT eAuH JoroBopeH (OHA M MOKYMNKa Ha Assose OT
ApYyr NeBOB AOroBOpeH (poHA, CbLO OpraHu3upaH u ynpaenssaH oT “Obb AceT MeHumKMbHT” ALl
(3aMsiHa) e BMAHO, 4Ye Cfe M3MbAHEHMETO Ha 3aMsiHaTa OCTaTbKbT OT AS/I0BE MO CangoTo Ha
MHBECTUTOpPA BbB (DOHAQ, OT KOWTO Ce MpexBbpnsT asnose, 6u 6un noa 10 (aecet) 6pos AsnoBe Ha
®OHJA, nopbukaTa 3a 3aMsHa cneaBa Aa 6bae nogageHa 3a BCUYKM MpUTEXaBaHM AsnoBe U
WHBECTUTOPDBT [a 3aHyNu napTvaaTa cv, BbB OHAA, OT KOMTO NPEXBBLPSIS ASSIOBETE CU.

CbwmaT pea ce npwnara v Npn egHoBpeMeHHa npodaxkba Ha Asnose OT Apyr A0roBopeH OoHA, CbLio
opraHusupaH v ynpasnssaH oT ,,Obb AceT MeHnmKMBHT” A[l, 1 Nokynka Ha asnose ot ®OHIA.

Mpy nogaBaHe Ha NOpbYKa 3a efHOBpeMeHHa npoaaxba Ha asnose oT POHJA 1 nokynka Ha Asnose
OT Opyr AOroBopeH (OHA, CbLUO OpraHusupaH u ynpasnssaH oT ,Obb AceT MeHnmxMbHT” AL ©
obpaTHO, WHBECTUTOPLT CneABa fAda npesede npeasuaeHuTe no Tapudata Ha YnpasnssawoTo
APY>KeCTBO TaKCW Mo pasn/awaTesnHata My cMeTka , B iesa B Obb Al

Ha u3nbnHeHve noanexart caMo peJoBHO NoAajeHUTe NOpbYKKU. 3a TakMBa Ce cYMTaT Te3n, KOUTO ca
NnoAaZeHN B CbOTBETCTBME C FOPEONMCAHNTE U3NCKBAHUS.

Mpy nunca, HesACHOTa WM MNPOTUBOpPEYME MeXAy AaHHUTE B PEKBU3UTUTE Ha nopbykaTa u/unm
HeobxoaMMM MPUNOXKEHMSI KbM HESl, KaKTO M B C/llyYal, Ye OT NpefoCTaBeEHUTE AOKYMEHTU € BUAHO, Ye
€ Hasnuue NnopoK Npu B3eMaHETO Ha KOPNopaTUBHO peLLeHne, B NpeacTaBuTeNnHaTa BnacT uim B Apyro
HeobxoaMMO ycnoBMe 3a pasnopexaaHe C AsfoBeTe, nopbykaTa Ce CyYMTa 3a HeBasimgHa WU He
NOANEXWN HA U3MbJIHEHME.

Mpy Hannune Ha TEXHUYECKU UK ApYrn OBEKTUBHW MPUYMHM NOpbYKaTa LWe Ce U3MbJHKU Npy MbpBa
Bb3MOXHOCT.

lMopvykara 3a egqHoBpeMeHHaTa npogaxba Ha gssiose ot POHLA m nokyrika Ha gs/10B€ OT
APYyr AOroBopeH YoHA, CblLyo opraHM3upaH M ynpassisBaH ot ,,0bb Acer MeHNAXXMBHT”
A/f], n obparro, ce npuemar B ogpuca Ha ,,Obb Acer MenngxmbHT” A/f], B K/IOHOBETE Ha
Obb A/[l, onpegesnenn karo "Mecra 3a npoga)xba” (Bmw [Ipwnoxxenne N° 1 kbm
lIpocnexra) B pamkure Ha pabOTHOTO MM BPEME, KAKTO M BbB BUPTYaJ/IHHS K/IOH Ha "Obb”
A/ Ha nnreprer agpec (http://ebb.ubb.bg).

lMopvyxure nogagenn cneg 17:00 4. Ha geH T ,[A€eHs Ha rnogaBaHe Ha nopwyYykara’, ce
HM3MBJIHABAT 110 UEHNTE, Ba/IMAHM 3a AeH T+1, onpegeneHn Ha nocneqBalyns paboTeH JeH
/ AeH T+2 /. 3a nopvykm, nogageHn cneg 17:00 4., nopbYKu 3a OTKa3 ce npHeMar [4o
17:00 4. Ha cnegBawms paboreH geH / geH T+1 /. Cneg TOBa, MOPBYKHUTE 3a
efgHoBpeMeHHa npogarkba Ha gsnose or ®OHAA u rnokyrnka Ha A[A/10BE OT APyr J/1eBOB
HAOroBopeH poHA, CvbLYO OpraHM3vpaH M yrpas/iIiBaH OT YNpaB/iiBalOTO APYIKECTBO U
o6patHo, ce cYNTaT 3a HEOTMEHSIEMH.

Mopbyka 3a eaHoBpeMeHHa npoaaxba Ha asnose or ®OHIA M nNOKynka Ha Asnose OT Apyr
AorosopeH (oHA, CblO opraHu3upaH 1 ynpasnsisaH oT ,,Obb AceT MeHnaxMbHT” ALl, HE MOXe Aa
6bae nogapeHa, korato 0bpaTHOTO M3KynyBaHe Ha asnoBete Ha ®OHOA wnu Ha Apyrusa doHa e
BPEMEHHO CMpsIHO, Tbl KAaTO CMMPAHETO Ha 0B6paTHOTO M3KYMyBaHE 3aAb/HKMTENHO € CBbP3aHO U C
npeycTaHoBsBaHE HA U34aBaHETO Ha AsnoBe. TakMBa NMOPbYKKM LWe ce nNpueMaT, cnea Kato obpaTHOTO
N3KynyBaHe Ha AsnoBeTe U Ha AeaTa doHaa 6bae Bb306HOBEHO.

MNMopbyka 3a eaHoBpeMeHHa npogaxkba Ha asinose Ha ®OHIA n nokynka Ha AsnoBe OT Apyr (oHa,
ynpasnseaH ot Y[ “Obb Acet MeHumxmbHT” ALl, 1 06paTHO, Ce M3MbMHSBA B CPOK A0 7 AHM OT
[aTaTta Ha NoJaBaHeTo WM.
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2.10.3.4. BpeMeHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceT MeHMmkMbHT” AZl, No peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa crnpe
obpaTHOTO WM3KynyBaHe Ha psanoBete Ha OOHOA, camMO B WM3K/OYMTENHW C/yY4an, ako
obcTosTencTearta ro Hanarat M CNMPaAHETO € OnpaBAaHO C Orfie[ Ha MHTEpecuTe Ha NpuTexaTtenute
Ha ASM0BE, BK/IOUYNTENTHO B CNEAHUTE Cy4dau:

Y KOraTO Ha perynupaH nasap, Ha KOWTO CblUeCTBEHa 4acT OT aktTueuTe Ha POHAA ca
AOMYCHATU WAM Ce TbPryBaT, CK/IOYBAHETO Ha CHAENKW € MpPeKpaTeHo, CrpsiHO WK €
NOASIOXKEHO Ha OrpaHUYeEHUE;

Y KOraTo He MoraT Aa 6baaT OUEHEHW NPaBUIHO AaKTUBUTE WK 3aab/keHusiTa Ha GOHIA unu
YnpaBnsiBaLLloTO APY>XECTBO HE MOXE Ja ce pasnopexaa C Tax, 6e3 aa yBpean MHTepecuTe Ha
npuTexatenuTe Ha AsOoBeE;

Y KoraTo Ce B3eMe pelleHue 3a NpekpaTsaBaHe Uan npeobpasyBaHe ypes CIMBAHE UK B/IMBAHE
Ha ®OHA.

Y B CnydYan Ha pa3BansiHe Ha AoroBopa ¢ baHkaTa — aeno3uTap Nopaav BUHOBHO HEU3Mb/IHEHME
Ha 3aAab/KeHUsiTa W, OTHEMaHe Ha NMUeH3a 3a 6aHKoBa AEMHOCT MM HanaraHe Ha Apyru
OrpaHMYeHMs Ha [AEWHOCTTa W, KakTo M ako BbaHkaTa — aeno3uTap 6bae M3KIOYeHa OT
cnncbka no yn. 35, an. 1 ot 3AKUCAOIMKKN, KouMTO npaBAT HEBL3MOXHO W3Mb/HEHMETO Ha
3aAb/HKEHUSITA M NO AOroBopa 3a AENO3vMTapHM YCIyrM U MoraT [a YBpeasT UHTEpecuTe Ha
nputexarenute Ha asanose Ha ®OHZA.

B ropensbpoeHute cnyyan YnpasnsBaloTO APYXECTBO yBeAoMsiBa KomucuaTa 3a puHaHCOB Haa3op
n baHkaTa-geno3uTap 3a peleHneTo cv A0 Kpas Ha paboTHWMA AeH, KaKTo U 3a Bb30OHOBABaHE Ha
06paTHOTO U3KynyBaHe A0 Kpasi Ha paboTHMS AeH, NpeaxoXaall Bb306HOBSABAHETO.

Mpu B3eMaHe Ha peweHne ot ,,O0bb AceT MeHnmKMBHT” A/l 3a cnMpaHe Ha 06paTHOTO M3KyNyBaHE Ha
asnosete Ha ®OHA, To e ATbXHO Aa NpeyCcTaHoBKN He3abaBHO M M34ABaHETO Ha AS/I0BE 3a CPOKa Ha
BPEMEHHOTO CrvMpaHe Ha 06paTHOTO U3KynyBaHe.

MNprvemaHeTo Ha NOPbYKM 3a egHOBPeMeHHa npodaxba Ha aanose Ha ®OHIA 1 nokynka Ha asnose
Ha Apyra KONeKkTMBHA MHBECTMLUMOHHA CXeMa, Cbllo ynpasnsiBaHa oT “Obb AceT MeHnmxkMbHT” ALl, m
obpaTHO, Cce MpeycTaHoBsIBa, ako 06paTHOTO M3KyrnyBaHe Ha ASNOBETE Ha KOSITO U Aa € OT ABeTe
KONEKTUBHU MHBECTULMOHHM CXeMn 6bae BPEMEHHO CMpPSIHO A0 MOMEHTa Ha Bb306HOBSIBaHETO My.B
Cfyyal, Ye ce Hanara yAb/HKaBaHe Ha CPOKa 3a BPEMEHHO CrMpaHe Ha 06paTHOTO M3KYrMyBaHE Ha
asnosete Ha ®OHA, YnpaBnsBawoTO APYXECTBO € ANMbXHO [a yBeaoMu 3a ToBa KomucusTa 3a
¢mHaHcoB Haa30p n baHkaTa-geno3unTap, He NO-KbCHO OT 7 AHW Npean U3TUYAHETO Ha MbpBOHAYaIHO
onpegeneHns OT Hero CpokK. AKO CPOKbT Ha CMMPAHETO € MOo-KpaTbK OT CeAeM [HM, BK/OYUTENHO B
CnyyauTe, Korato 06paTHOTO W3KynyBaHe € 6uno CnpssHO nopaauM TEeXHUYECKU MPUYMHMK,
YyNpaBnsBaWoTO APY>XECTBO W3BbPLUIBA YBEAOMJEHUATA MO NPEAXOAHOTO M3peyeHue A0 Kpas Ha
paboTHUS AeH, Npeaxoxdall, AaTtata, Ha KosiTo e Tpsbeano aa 6bae nogHoBeHO 06paTHOTO
n3kynyBaHe.ObpaTHOTO M3KyrnyBaHe Cce Bb30OHOBSIBa Mo peleHne Ha CbBeTa Ha AMpekTopuTe C
N3TMYAHETO Ha CPOKa, OnpeaeneH B peleHNeTo 3a CnnpaHe Ha 0bpaTHOTO U3KynyBaHe, CbOTBETHO B
pEeLEHMETO 3a yAb/HKaBaHE CPOKa Ha CriMpaHe Ha 06paTHOTO M3KynyBaHe.llopbykMTe, NoAaAEHM cnea
nocnegHoTo ob6siBsiBaHE Ha LeHaTa Ha 06paTHO M3KynyBaHe Mpeau HayanHaTa AaTa Ha Cpoka Ha
BPEMEHHOTO CMNMpaHe, He Ce M3MbJHABAT. YNpaBnsBalloTO APYXECTBO BbL3CTAHOBSBA CyMUTE Ha
NHBECTUTOPUTE, NoAaNM NOPbYKM 3a MOKYMKa Ha As/10Be, No 6aHKoBaTa UM CMETKa WM Ha KacaTa Ha
LPY>XeCTBOTO A0 Kpas Ha paboTHWs AeH, CnedBall AeHs Ha nojaBaHe Ha nopbukuTte. ,OBb AceT
MeHnpxkMbHT” ALl yBeaoMsiBa nputexaTennte Ha AS/10BE 3a CNMPAHETO Ha 0bpaTHOTO M3KyryBaHe,
CbOTBETHO, 33 Bb30OHOBSIBAHETO My He3abaBHO Cnej B3EeMaHETO Ha peleHWe 3a ToBa, 4pe3
nybnukaums Ha WHTEpHET CTpaHuuaTa Ha YNpaenssawoTo ApyXecTtBo www.ubbam.bg.
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YNpaBnsBaWoTo APYXXEeCTBO YBeAOMsIBA W 3aMeCTHUK-NpeAceAaTensi, PbKOBOAEL, YrnpaBrieHue
»Haa3op Ha nHBecTUUMOHHATa AelHoCT” Npu KoMucusiTa 3a (MHAHCOB HaA30p.

2.11. OnucaHme Ha nNpaBwsaTta 3a onpeaensiHe U usnonssaHe (pasnpeaensiHe) Ha Aoxoaa
(vacr ot neyan6ara)

Cneg noCTbNBaHETO Ha [AoKNaga Ha pernctpupanns oautop CbBeTbT Ha AMpeKTopuTe Ha
YNpaBnsBalloTo APYXXECTBO B3eMa pelleHue 3a pasnpeaeneHue Ha nevanbarta Ha ®OHA.
MNpaBo Ha AuBMAEHT (YacT OT nedvanbarta) MMaT caMO MuaTa, KOUTO Ca BK/KOYEHM B CMMCBbK Ha
nputexartenute Ha asnose Ha ®OHJA, usgageH ot “LeHTpaneH [enosutap” AL Ha 14-Tns [eH,
cneagaly aeHs Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO € MPUET roavLWHUS (MHAHCOB
OTYET U e B3EeTO peLleHne 3a pasnpesensHe Ha AMBUAEHTMU.
OnBnaeHTn (Y4acty oT neyanbaTta) Ha NpuTexaTenuTe Ha Asnose MoraT da 6bAaaT v3nnawaHu caMmo B
napu.
OvBupeHtnte (4Yactute OT nevanbata) Ha npuTexatenuTe Ha Aa/0Be Ce WU34YUCIABaT, KaTo
onpeneneHata oT CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBaWOTO APYXeCTBO 4acT OT neyanbarta,
noanexaiwia Ha pasnpegensiHe KaTo AuBMAeHT (4acT oT nedanbaTa), ce pasgen Ha 6posi Ha
asnosete Ha ®OHJA kbM 14-Tusa aeH, cneasall AeHs Ha 3acefaHneTo Ha CbBeTa Ha AMpeKTopuTe,
Ha KOETO € NpUET roauwHna (UHAHCOB OTYET U € B3ETO peLLeHMe 3a pasnpeaensHe Ha ANBUAEHTM.
OveupeHTtute (Yactute OT nevanbata) ce pasnpenensaT B abCoONOTeH pa3Mep 3a BCEKM AdN U ce
n3nnawaT Ha nNpuTexaTenuTe Ha Aa/10Be OT YNpaBnsBawoTo APYXeCTBO, 3a cMeTka Ha ®OHJA, B 3-
MeceyeH CpPOK OT AaTaTa Ha pelleHneTo 3a pasnpeaensHe Ha nedvanba Ha ®OHA.
M3nnawaHeTo Ha AMBUAEHTU (YacTu OT nedyanbaTta) ce u3BbPLIBA CbC CbAENCTBUETO Ha “LleHTpaneH
pAenosutap” AQ. PeabT 3a M3nnawaHe Ha avBnaeHTy (Yactu oT nevanbarta) ce onpeaens ¢ Hapeaba.
YnpaBnsiBawloTo APYXXeCTBOTO € ATbXHO He3abaBHO Aa yBeaommn KomucmsTa 3a ¢MHAHCOB Haa30p U
“UeHTpaneH [eno3utap” AL 3a peweHneto Ha CbBeTa Ha AMpEKTOpUTe Ha YNpaBnsBalloTo
APY>XeCcTBO, OTHOCHO BMAA U pa3Mepa Ha AMBUAEHTA, KakTO M OTHOCHO YCNOBMSATa M peda 3a HeroBoTo
nsnnawlaHe.
CbBeTbT Ha [uMpekTopuTe Ha YNpaBnsiBalOTO APYXXeCTBO MOXe Aa B3eMe pelleHuMe Ja He ce
pa3npeaensit AMBuAeHTK (4actu oT neyanbaTa) B cnegHUTe Ciy4yau:
1.xorato ®OHJA 3aBbpuiBa dmHaHCOBaTa roaMHa Ha 3aryba;
2.korato nedvanbata OT npeaxoAgHaTa roauHa, M3Ua0 WAM 4YacTMYHO, 6bae pewHBecTupaHa B
genHoctTa Ha ®OHJA, KaTo ce OTHEeCe No eAnH OT CNEAHUTE HAYUHMU :

Y B Hepa3npeaeneHa neyanba OT MWHANN roavHuK;

Y BbB (OHA ,Pe3epseH”;

Y 3a NoKpuBaHe Ha 3arybu OT MUHaIN roAnHW.

2.12, CyeTtoBOAHM AATU U AlaTU Ha pasnpegenieHne Ha goxoaa

YnpaenssawoTto gpyxectBo Ha ®OHIA e 3agb/mkeHO fda npeacrtass Ha Komucusata 3a
(p1HaHCOB HaA30p M Ha obLlecTBeHOCTTa:
1. F'oanweH oTt4yeT B cpok 90 AHM OT 3aBbpPLUBAHETO Ha (hMHAHCOBaTa roavHa;
2. LectmeceyeH oTyeT, obxBalLall MbpBUTE LWECT Mecela Ha hmMHaHcoBaTa roamHa, B cpok 30 AHu
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OT Kpasi Ha OTYETHUS nepuoa.

YnpaenssawoTo apyxectso Ha ®OH/IA e anbXxHO Aa npeacrtasy B KoMmucnsaTa Ao 10-To uncnio Ha
Meceua, cnedgal OTYeTHMs, MecedeH 6anaHCc M wuHdopmaums 3a obema M CTpyKTypata Ha
MHBECTULMUTE B NOpTdeiIa No EMUTEHTM U BMAOBE LIEHHWN KHUXA M APYrM (DMHAHCOBM MHCTPYMEHTM.

PasnpenensiHe Ha goxoaa
2013 2014 2015

2 508 024.99 2 914 990.83 -

MNMokpunBaHe Ha 3arybu OT MMHaNM roguHN C
neyanbaTa OT TekylwlaTa roamHa
Pa3snpenensiHe Ha neyanbata 3a nepuoaa
BbB poHz ,,06wm pesepsu”

Pa3snpepensiHe Ha 3arybaTa 3a nepvoaa B
,Henokputun 3aryéu”

- - 783 144.14

CyeroBogHa AaTa Ha pa3npegensHero | 26.03.2014r.| 27.03.2015r.| 09.05.2016 r.

2.13. OnucaHuMe Ha UWHBECTULUMOHHUTE LeNn Ha AOoroBopHus ¢oHA, B TOBa 4UCNIO
HeroBute (PUHAHCOBM UeNM, WHBECTULMOHHA MNOJINTUKA, OrpaHUYEeHUss  Ha
MHBECTULMOHHAaTa nonuTtuka Ha POHOA

OCHOBHM LIeNN Y HACOYEHOCT Ha UHBECTULMOHHATA AENHOCT

OcHoBHa uen Ha ®OHJA e aa ocurypu Ha nputexaTenuTe Ha As/10Be 3ana3BaHe M HapacTBaHe Ha
CTOMHOCTTa Ha WHBECTMPaAHUTE OT TAX CpPeACTBa 4pe3 peanu3npaHe Ha MpeaMMHO KanuTanoBu
neyanbu n Npuxoam oT AMBUAEHTU U IMXBU NPU YMEPEH 10 BUCOK PUCK.

®uHaHcoBa uen Ha ®OHOA e HapaCTBaHe Ha CTOMHOCTTA Ha W3[4ajeHWTe OT Hero As/oBe B
[AbJIFOCPOYEH MNJ1aH NpU OCUrypsiBaHe Ha BUCOKa JIMKBMAHOCT Ha CpeacTBaTa Ha MHBECTUTOPUTE.

CTparterus n NnoNnTMKa 3a NOCTUraHe Ha Lenute

3a noctvraHe Ha uenuTe, YNpasBnsBawoTO APY>XECTBO CreABa arpecMBHa MHBECTUMLMOHHA MOSUTUKA
MpU aKTMBHO YMNpaB/ieHWE Ha WHBECTULMOHHMUA MOPThEN OT (PUHAHCOBM MHCTPYMEHTU M MapU4YHK
cpeacrtea Ha ®OHA.

CpenctBata Ha ®OHA ce uHBeCTUpaT NPeaMMHO B akuuK, NPUETM 3a TbProBUs Ha perynvpaHute
nasapu B CTpaHaTa 1 4yXbuHa n B No-Manka cteneH — B Ab/roBn (MHAHCOBU MHCTPYMEHTW.
[l0X0AQHOCTTa, KOATO Cce o4akBa Aa 6bae peanvanpaHa Npu ynpaeneHNeTo Ha aktuemTe Ha POHJA, ce
¢dopmMmpa npeavMHO OT NPWUXOAM OT LEHOBM pas/iMKM MNpu MNOKYMNKo-npoaaxba Ha ¢dhrHAHCOBM
WHCTPYMeHTU oT nopTdeina Ha ®OHA, oT nonyyeHn AMBMAEHTM M B NO-Masika CTEMEH — OT JIMXBU
OT AbrOBU (PUHAHCOBWN UHCTPYMEHTK, OT HaHKOBM AENO3UTK U Ap.

MN360pbT HA MHBECTULUMOHHW MHCTPYMEHTM Ce OCHOBaBa Ha (yHAAMEHTaNeH U TeXHUYECKU aHanus,
KaToO NpenMyLlecTBeHO ce noabvpaT KHMXa C BUCOK MOTEHUMan 3a pacTex Ha nasapHUTe UM LeHWN u
peanu3npaHe Ha KanuTanosu nevanbw.

3a CTpyKTypupaHe 1 noaabpXXaHe Ha AnBepcudurumMpaH MHBECTULIMOHEH NOPTdhENN 1 3a npeana3BaHe
Ha cpeacTBaTa Ha MHBECTUTOpUTE OT HebnaronpusTHM NasapHu TeHaeHuun, aktuenute Ha ®OHOA ce
WHBECTUPAT M B akKuuMuM, eMUTUPaHM OT YYXKAECTPAHHU EMUTEHTW, KaKTO M B AbJArOBU KHUXA,
n34aeHn OT AbpXXasu, O6LLUMHN N KOPNOPaTUBHM 6bArapckn 1 YyXXaeCTpaHHU EMUTEHTMU.

KHmxaTa C uKcMpaHa [AOXOAHOCT WM AEeno3vTuTe B CTPyKTypaTa Ha nopTtdenna ce wusnonssat
npeanMHo 3a amBepcnduKaLms Ha pUCKa, KakTo M 3a peannsmpaHe Ha Tekylla AOXOAHOCT B MOMEHTHU
Ha HebnaronpusaTHa nNasapHa TeHAEHUMS 3a ASN0BUTE KHWXA (akuum Ha nybnnyHu apyxectsa u
ApY>XeCTBa CbC CneuunanHa MHBECTULMOHHA Lien, AS/10Be Ha A0roBOPHU (DOHAOBE).
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3a ocurypsiBaHe Ha IMKBUAHOCT M 3a@ MOCTUraHe Ha No-BMCOKa A0XOAHOCT YNpaBnsBalloTo ApPY>KECTBO
MOXeE [a OCbLiecTBsiBa 3a cMeTka Ha ®OHA cpoyHn caenku npu npnaobveaHeTo M nNpodaxkbaTa Ha
(pMHAHCOBU MHCTPYMEHTH, KAKTO M AOrOBOPY C YroBopka 3a obpaTHO M3KynyBaHe (peno caenku). 3a
nocTuraHe Ha OcHOBHUTE uUenn Ha OOHLA u npu ynpaBfieHWETO Ha pucka YNpasnsBallOTO
APYXXECTBO MOXe fAa npuiara noaxoAsiiyM WHBECTUMUMOHHM METOAM 3a 3almTa Ha nopTdeinna
(hedging) oT pa3nuuHuTe BMAOBE PUCK, MPU KOETO MOXEe Aa CKoYBA CAENKM C NpaBa, po4vbpcw,
¢opybpaun, onuum, cyanu n Apyru aepvsaTu.

3a noctMraHe Ha onTMManHa aueepcuduvKkaums Ha nopTdenna, KakTo U 3a u3bsareaHe Ha npe-
EKCMOHUPAHETO Ha WHBECTUUMOHHUS nopTdeinn Ha OOHOA KbM KOHKPETHa WHAYCTpUS UMK
KOMMaHus, YNpaBnsBawWoOTO APYXECTBO MNOAAbPXA, B 3aBUMCMMOCT OT MasapHaTa cuTyauus,
noaxoasLla oTpacsioBa CTpyKTypa Ha nopTdenna.

CbCTaB M CTPYKTYpa Ha aKTUBUTE
YnpaBnsiBaloTo APYXECTBO MOAAbPXa CTPyKTypa Ha nopTdeina Ha ®OHJA no BMAoBe aKTWBM,
KaKTO cneaBa:

OTHOCHTENEeH asan

Buaose akTuBmn cnpsiMmo o6buwurte
aktueu Ha DOHOA
[anoBuM UEHHM KHWXKA, AONYCHATW A0 WAW TbpryBaHW Ha perynvpaHuite [o 95 %

nasapu no T.T. 1.1. - T.1.3.; O910BM UEHHM KHMXA no T.1.4.; OanoBe Ha
KONMEKTUBHM WHBECTUUMOHHU CXEMM, UYMSATO MHBECTULUMOHHA MOSUTUKA
CbOTBETCTBA HA puckoBaTa HacoveHocT Ha OOHMA; paepvBaTUMBHM
drHAHCOBW MHCTPYMEeHTM N0 T.1.7. n T.1.8.

ObnroBnM LEHHW KHWXKa, OOMNyCHAaTU A0 WAW TbpryBaHW Ha perynvpaHuTte Jo 50%
nasapu no T.T. 1.1. - T.1.3.; AbLArOBM UEHHM KHUXa no T.1.4.; aanose Ha
KONEKTUBHNU MHBECTULMOHHM CXeMu, KOUTO ca C 6OanaHcupaHa wnu
KOHCepBaTMBHA WHBECTULMOHHA MOMNTUKA; MWHCTPYMEHTW Ha napudHng
nasap no 1.T. 1.1-1.3 n T.1.9 KOMUTO Ca M3BBLH MOHATUETO 3a JIMKBUAHU
cpencrsea

JIukBMaHW cpeacTBa, KbM KOMTO CrafaT OCHOBHO Biorose B H6aHku no yn. | He no-manko ot 5 %
11, an. 1, T. 6 N NHCTPYMEHTN Ha MapuyHWS nasap no T.T. 1-3 n 9, kouTo
B/IM3aT B NOHATWUETO 3a JIMKBMAHW CpeacTBa

LleHHn KHmKa n MHCTPYMEHTU Ha Napn4yHUA na3ap no T. 2 onucaHa no-gony Ao 10 %

1. Aktneute Ha ®OHA ce CbCTOAT eAUHCTBEHO OT:

1.1. NpexBbpPNSEMM LEHHN KHMXA U MHCTPYMEHTM Ha Napu4yHMs nasap, AONyCHATU A0 WU TbpryBaHu
Ha perynupaH nasap no CMUCbfa Ha 4n. 73 OT 3akOoHa 3a nasapuTe Ha (PUHAHCOBWU WMHCTPYMEHTU
(3non);

1.2. NpexBbpNsSieMU LEHHW KHMXKA M MHCTPYMEHTM Ha Mapu4HUS Mnasap, TbpryBaHW Ha perynvpaH
nasap, pasfnuyeH ot To3u no yn. 73 ot 3MPU, B Penybnuka bbnrapus nnv B gpyra AbpXKasa YnieHka,
(pyHKUMOHMpaALY, peaoBHO, NpU3HAT U Ny6AMYHO AOCTBIMEH, KaKTO U LEHHU KHUXA M MHCTPYMEHTU Ha
napu4Husl nasap, eMmTupaHun ot Penybnmka bbnarapusa unu apyra AbpXxaBa YieHKa;

1.3. npexBbprseMn LEeHHN KHUXA U MHCTPYMEHTM Ha Napu4yHus Nasap, A0NYCHATW A0 TbProBus Ha
oduumaneH nasap Ha goHaoBa 6bopca nnu TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXXaBsa,
(YHKUMOHMpALL pefoBHO, MPU3HAT M NY6AMYHO AOCTHMEH, KOUTO Ca BK/IKOYEHM B CMUCHK, 0406peH oT
3aMecTHUK-Npeacegatens Ha KOH;

1.4. HackopoO M3aageHn NPEXBBLPASIEMU LIEHHU KHUXKA, B YCIOBMSTa Ha UYMSITO eMUCUS e BKIIIOYEHO
noemMaHe Ha 3aAb/DKEHME [a Ce WUCKa [OMNycKaHe, U B CPOK, He MNOo-Abnbl OT eAHa roguvHa oT
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n3gaBaHeTo MM, Aa 6baaT AonycHaTM A0 TbProBus Ha oduumaneH nasap Ha doHgoBa 6opca unm Ha
ApYyr perynupaH nasap, (@yHKUMOHMpaLl, peaoBHO, NPWM3HAT M Nyb6AMYHO AOCTbMEH, KOUTO Ca
BKJIIOYEHWN B CNUCBLK, 0a0obpeH OT 3aMecTHUK-npeaceaatens Ha KOH;

1.5. aanoBe Ha KONEKTUBHM MHBECTULIMOHHW CXEMW W/WAW Ha ApYryv Npeanpusitus 3a KOMEKTUBHO
WHBECTMpPaHe, KOUTO OTroBapsT Ha ycnosuaTa Ha un. 4, an. 1 ot 34KNCANKW, He3aBUCMMO OT TOBaQ,
Janun ca CbC cefanuile B AbpXKaBa YneHKa, Npu ycrnoBue ye:

a) Apyrute npeanpusaTus 3a KOIeKTUBHO MHBECTUPaHE OTroBapsT Ha ClieaHUTe YCI0BUS:

aa) NosyYWMnn ca paspelleHne 3a M3BbpLUBaHE Ha AEMHOCT MO 3aKOH, CbIMIAaCHO KOWTO BBbPXY TSX ce
OCbLLECTBABA HAaA30p, KOWTO 3aMecTHUK-NpeaceaaTenst Ha KOH cmaTa 3a ekBMBaneHTEH Ha Haa3opa
CbracHO NpaBOTO Ha EBponeickusi Cblo3, U CbTPYAHUYECTBOTO MeXAY HAA30pHUTE OpraHn € B
[AOCTaTb4yHaA CTENeH OCUryYpPeHo;

ab) HMBOTO Ha 3aWMTa Ha npuTeXaTenute Ha AsSn0Be B TSAX, BK/IOYMTENHO MpaBuiata 3a
pa3snpegeneHMeTo Ha akKTUMBUTE, 3a MON3BAHETO M MNPEAOCTaBSHETO HA 3aEMU Ha MNPEXBbpAseMn
LEHHN KHMXA M WHCTPYMEHTU Ha MapuyHusl nasap, KakTo M 3a npofakbata Ha LEHHW KHUXKa U
WHCTPYMEHTM Ha NapuyHMs nasap, KOUTO nNpeanpusaTMsaTa 3a KOMEKTUMBHO WHBECTUPAHE He
npuTexaeaT, Ca €KBMBANEHTHWM Ha NpaBwiaTa WM 3awuTata Ha npuTexaTenuTe Ha Aa/10Be Ha
KONEKTUBHU MHBECTULIMOHHU CXEMU;

aB) OCHOBHATa MHBECTULMOHHA HacodeHOCT Ha KUC aa CcbOTBETCTBa Ha NpenMYLLECTBEHUTE CEKTOPU
Ha uHBecTnpaHe Ha OOHJA.

ar) paskpuBaT MNepuMoaMYHO MHMOpMauMsl, KaTo M3roTBAT M NybnuMKyBaT rOAMWHW U 6-MeceyHu
OTYeTM, OaBalM Bb3MOXHOCT 3a OUEHKa Ha aKTUBUTE, MacMBuTe, MpPUXOAUTE U W3BbPLUEHUTE
onepauuun rnpes OTYETHUS Nepuos, u

6) He noBeye OT 10 Ha CTO OT AKTUBUTE Ha KONEKTUBHUTE MHBECTULMOHHW CXEMW WM HA Apyrute
npeanpusiTMs 3a KOMEKTUBHO WMHBECTUPaHe, 4neTo npuaobvBaHe ce nNpeaBwdkaa Aa Ce W3BbPLUK,
MoraT CbrflaCHO yypeauTenHuTe MM akToBe WM npasuiata MM Aa 6baaT MHBECTUpPaHM obwo B
ASN0BE Ha ApYrn KOMEKTUBHU WMHBECTULUMOHHM CXEMW WU B APYrn Npeanpusitus 3a KONEKTUBHO
NHBECTUPaHe;

1.6. BNorose B KpeauUTHN UHCTUTYLWUW, NAATUMKU NPU NMOUCKBAHE MK, 38 KOUTO CblLUECTBYBa NpPaBOTO
Aa 6baaTt m3TerneHn No BCSKO BpeMe, M C AaTa A0 NafeX He nosedve OT 12 Meceua; KpeauTHuTe
WHCTUTYUMM B TpeTa AbpxaBa Tpsbea da cna3saT npaBuna M ga ca obeKkT Ha Haa3op, KOUTO
3amecTHuK-npeacenatenat Ha KOH cMaTa 3a eKBMBANEHTHM Ha Te3n CbrlacHO MpaBOTO Ha
EBponefickus cbtos;

1.7. pepvBaTMBHM (DUHAHCOBU MHCTPYMEHTM, BK/IOUYUTENHO EKBUBANEHTHUM HA THAX WHCTPYMEHTW,
3a4b/DKEHNSATA MO KOMTO MoraT Aa 6bAaT M3Mb/HEHWM 4pe3 MapuyHO MawaHe, TbpryBaHW Ha
perynupanu nasapu no 1. 1.1 — 1.3;

1.8. pepmBaTUBHU (PUHAHCOBU MHCTPYMEHTW, TbPryBaHW Ha U3BLHOOPCOBKM Masapw, Npu YC/IoBUE Ye:
a) 6a3oBMTE UM aKTMBW Ca MHCTPYMEHTWU NO T. 1, GUHAHCOBM MHAEKCKU, NNXBEHW NPOLEHTU, BanyTa
NN BanyTHU KypCoBe;

6) HacpelwHaTa CTpaHa no caenkarta C Te3u AepuBaTMBHU (DMHAHCOBU MHCTPYMEHTU € UHCTUTYUUS -
npeaMeT Ha npyaAeHUManeH Haa3op, M OTroBapsl Ha M3UCKBaHMS, 0aobpeHn OT 3aMeCTHMK-
npeacenatens Ha KOH;

B) ca 06eKT Ha HaaeXxaHa W noanexalla Ha npoBepka exeAHEBHA OLEeHKA U BbB BCEKM MOMEHT Mo
nHMumatmea Ha ®OHOA moraT Aa 6baaT npoaadeHun, NUKBUAWPAHW WK 3aKpUTU 4pe3 odceToBa
caenka no crnpaBeasivBa CTOMHOCT;

1.9. MHCTPYMEHTN Ha Napu4yHXA Nasap W3BbH Te3W, TbPryBaHW Ha peryavpaH nasap u noco4YyeHun B §
1, T. 6 ot AP Ha 3OKNCAMNKWN, ako BbpXy eMucusiTa UM eMUTEHTA Ha Te3n WMHCTPYMEHTU ce
OCbLLECTBABa HaA30p C Len 3awuTa Ha MHBECTUTOPUTE UM CNEeCTABaHMATA M OTrOBapAT Ha CriegHuTe
yCnoBusi:
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a) eMUTUPAHM WX FapaHTMpaHW Ca OT LEHTPanHW, PEermoHanHM UAM MeCTHW opraHn B Penybnuka
Bunrapus wnu B Apyra AbpXasa 4neHka, oT bvarapckata HapogHa 6aHka, OoT ueHTpanHa 6aHka Ha
Apyra [ObpXaBa uneHka, oT EBponeiickata ueHTpanHa 6aHka, OoT EBponeickus cbio3 unm ot
EBponelickaTa MHBECTMUMOHHA BaHKa, OT TPeTa AbpXKaBa, a B CllydauTe Ha deaepanHa abpxasa - OT
€MH OT ufieHoBeTe Ha (peaepanHaTa Abpxasa, OT NybnnyHa MeXxayHapoaHa OpraHu3aumsi, B KOSITO
ysieHyBa NoHe eHa AbpXXaBa YNeHKa;

6) “3gageHn ca OT EMUTEHT, YMATO EMUCKUS LIEHHU KHUXKa Ce TbpryBa Ha perynupad nasap rno T. 1.1.
-1.3;

B) eMUTUPaHW UM rapaHTUpaHU ca OT NULe, BbpXY KOETO Ce OCbLIEeCTBsIBa MpyAeHumaneH Haasop
CbrNacHoO KpUTEpUW, onpeaeneHn oT NpaBoTo Ha EBponenckus cbios, Uam OT NnLe, KOETO € 06eKT U
cnasea npasBuna, NpPUET OT CbOTBETHUS KOMMETEHTEH OpraH, KOUTO ca MOHe TOJIKOBa CTporu,
KOJIKOTO Ca M3WCKBaHUsITa, ONpeaesieHn OT NpPaBoTo Ha EBponeinckus cbios;

) U30aAeHN ca OT eMUTEHTU, pPas3/IM4yHK OT Te3u no bykeu "a", "6" n "B", oTroBapsuM Ha Kputepum,
onobpeHn oT 3aMecTHUK-Npeaceaatens Ha KOH, rapaHTupawm, ye:

aa) WHBEeCTUUMUTE B Te3N MHCTPYMEHTU ca 0b6eKT Ha 3awmuTa Ha MHBECTUTOPUTE, eKBMBASIEHTHa Ha
3awmTaTa, Ha KosITo noanexar nHesectuummTe no bykeun "a", "6" n "B";

66) eMUTEHTLT € APYXECTBO, YMMTO KanuTan M pe3epBu Ca B pa3Mep He Mo-Manko OT JieBoBaTa
paBHoOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeAcTaBst U NybaMKyBa roauiiHn GUHAHCOBU OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTnBa Ha CbeeTa oT 25 tonv 1978 r., npueTa Ha OCHOBaHMe un. 54, §
3, bykBa "x" oT [lJoroBopa OTHOCHO FOAMLLUHMTE CYETOBOAHM OTYETM Ha HAKOW BMAOBE ApYXecTBa
(78/660/EMO) nnu ¢ PernamenT (EO) N2 1606/2002 Ha EBponelickua napnamMeHT 1 Ha CbBeTa oT 19
tonn 2002 r. 3a npwnaraHeto Ha MexayHapoaHUTE CYETOBOAHM CTaHAApTW, U € Jvue, KOeTo
(puHaHcMpa rpyna OT ApYXeCTBa, B KOSATO yyacTBaT €4HO WM HSKOSIKO ApPYXecTBa, NpuUeTu 3a
TbProBUS Ha perynupaH nasap, WM nuue, KOeTo (UHaHCMpa [ApyXecTBa 3a CeKopuTu3aums,
Bb3MO/3BaLLM ce OT 6aHKOBa JIMHWS 3a OCUIYpSBAHE Ha NIMKBUAHOCT.

2. YnpaBnaBalloTo APYXeCTBO 3a cMeTka Ha ®OHJA mMoxe aa nHeecTupa He noseye oT 10 Ha cTo oT
aktueute Ha ®OHA B npexBbp/IIEMU LEHHU KHMXKA M UHCTPYMEHTU Ha NAapUYHUA rasap U3BbH Te3n
nort. 1.

3. ®OHODbT He Moxe aa npuaobusa ueHHU (bnaropoaHn) MeTanu U cepTUUKaTH BbPXY TSX.

4. YnpaBnsBaLLloTO APY>KECTBO HE MOXE [la MHBECTMpPA noseye oT 5 Ha cTo oT aktuBuTe Ha ®OHJA B
NPEXBbPASEMU LIEHHWN KHMXKA WX B MHCTPYMEHTU Ha NapuyHus nasap, U3gagaeHu oT eaHo nuue.

5. YNpaBnaBalloTo APY)KEeCTBO HE MOXe Aa MHBecTupa nosedye oT 20 Ha cTo oT aktmBuTe Ha POHAA
BbB B/IOrOBE B €4HO nmue no T. 1.6.

6. Puckosata ekcrno3uumsa Ha POHA kbM HacpellHaTa CTpaHa no caenka ¢ M3BbHO60PCOBO TbpryBaHu
[epuBaTMBHN (DMHAHCOBM WMHCTPYMEHTU He MOoXe Aa HaaBuwasa 10 Ha CTO OT aKTMBMTE, KoraTo
HacpellHaTa CTpaHa e KpeauTHa WMHCTUTYyumus no T.1.6. , @ B oCTaHanute ciydyan - 5 Ha CTO OT
aKTuBuTE.

7. YnpaBnsBawoTO [APYXECTBO MOxe Aa uHBectupa Ao 10 Ha cro oT aktueute Ha GOHIA B
NPEeXBbPNSEMU LIEHHN KHUXXA MW B UHCTPYMEHTU HA Napu4HUA nasap, u3gafeHn oT efHo nnue, camo
npu ycnosue 4e obliata CTOMHOCT Ha WMHBECTMUMMTE B fMuaTa, BbB BCAKO OT kouto POHIA
MHBECTUpa MoBeye OT 5 Ha CTO OT CBOUTE akTMBKM, He Haasuwasa 40 Ha CTO OT aKTUBUTE My.
OrpaHu4eHneTo Mo M3peyeHne MbpBO HE Ce npunara OTHOCHO BJIOFOBETE B KPEAUTHU WUHCTUTYLMW,
BbPXy KOMTO Ce OCbLIEeCTBSIBA MpyAeHUManeH Haa3op, KaKTOo U KbM CAenkute ¢ M3BbHOHOPCOBO
TbpryBaHu AepuBaTUBHU (PUHAHCOBWN MHCTPYMEHTUN C TE€3U UHCTUTYLIMMN.

8. OcBeH orpaHuyeHusTa no T. 4 - 6 oblaTta CTOMHOCT Ha MHBeCTUUMMTEe Ha POHZA B npexBbpisemMu
LEHHN KHWXa UN MHCTPYMEHTU Ha NapuyHusa nasap, U3gafeHu OT efHO Nvue, BIorosBeTe npu ToBa
NMUE, KaKTO U eKCno3numsaTa KbM CbLOTO SIMUE, Bb3HUKHAMA B Pe3ynTaT Ha cAefiku C U3BbHOOpPCOBO
TbpryBaHu AepuBaTMBHU (DMHAHCOBU MHCTPYMEHTU, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTuBUTE

My.
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9. YnpaBnsBalloTO APYXeCTBO MoXe Aa MHBectMpa Ao 35 Ha cto oT aktueute Ha GOHIA B
NPeXBbPNSEMU LEHHU KHMXKA WU MHCTPYMEHTW Ha NapudHusa nasap, v3gafeHu OT e4HO nuue, ako
LEHHUTE KHMXA U MHCTPYMEHTUTE Ha MapyyHWUS nasap ca u3gageHn unv rapaHTupady oT Penybnuvka
Bbnrapus, oT Apyra AbpXkasa YfieHKa, OT TEXHW PernoHasHU Un MeCTHW OpraHu, OT TpeTa AbpXXasa
nnn ot NybnnyHa MexayHapoaHa opraHusaums, B KOSITO YiieHyBa NoHe efHa AbpXXaBa YieHkKa.

10. lMpexBbpnsgeMnTe LEHHW KHWXKA WU UHCTPYMEHTUTE Ha napuyHMs nasap rno T. 9 He ce B3emar
npeasua 3a LenuTe Ha OrpaHMyYeHneTo no T. 7.

11. VIHBECTUUMOHHUTE OrpaHNYeHns No T. 4 - 9 He MoraT Aa 6baaT KOMBMHMpPaHW. OblaTta CTOMHOCT
Ha vHBecTMummTe Ha ®OHIA B NPexBbpSEMU LIEHHU KHMXKA WU UHCTPYMEHTU Ha NapuyHUSA nasap,
n3gafeHn OT efHO /nvue, BJIoroBeTe Mpu TOBa /iMUE, KAKTO M eKCrnosvuusta KbM CbLIOTO fvue,
Bb3HWKHaNa B pe3yntaT Ha CAenku C AepuBaTMBHU (MHAHCOBM MHCTPYMEHTWU CbrNacHo T. 4 - 9, He
MOXe Aa HaaBuwaga 35 Ha cTo oT akTneuTe Ha ®OHA.

12. [IpyxecTtBaTa, BK/IOYEHN KbM e4Ha rpyna 3a LenuTe Ha CbCTaBsiHe Ha KOHConMaupaH UHaAHCOB
OTYEeT CbI/IACHO NpU3HATUTE CHYETOBOAHWN CTAHAAPTM, Ce pa3rnexaaT KaTto eaHo nvue rnpu npunaraHe
Ha orpaHuMyeHudaTano 1. 4 - 11.

13. Obuwata CTOMHOCT Ha WMHBECTULMWUTE B MPEXBBLPSSEMU LEHHM KHUXA WM MHCTPYMEHTM Ha
napu4HMs nasap, eMUTUMpaHu OT APYXeCTBaTa B €4Ha rpyna, He Moxe Aa Haasuwasa 20 Ha CTo OT
CTOMHOCTTA Ha akTuBMTE Ha POHA.

14. ®OHADBT Moxe Aa MHBeCcTMpa A0 25 Ha CTO OT akTMBUTE CU B 06NMraumm, n3gaaeHn oT KpeauTHa
WMHCTUTYUMS CbC Cceflanvile B AbpXKaBa YfleHKa, KOATO MOAJIeXM Ha crieunaneH Haas3op € uen 3awmra
Ha nputTexaTtenuTe Ha obnuraumu, BKOYMTENHO Ha M3UCKBAHETO HabpaHuTe OT eMucusTa
obnurauumn cpeactea fAa 6baaT MHBECTUMPaHW B aKTUBM, KOUTO Mpe3 uenus nepuog Ha emucusaTa
ocurypsiBaT MOKPUTME Ha MpeTeHUMUTE BLB Bpb3ka C ObAMraummMTe M KOUTO B C/lydan Ha
HeCbCTOSATENHOCT HA eMUTEHTA Aa 6baaT M3MNon3BaHN NPUOPUTETHO 3a M3MNIALLAHE HA 3a4b/MHKEHUSTA
KbM npuTexatenute Ha obnuraumm. ObwaTta CTOMHOCT Ha MHBECTMUMMTE MO M3pPEYeHne MbpBo,
HaAXBbPAALWM OrpaHNYEHNETO NO T. 4 3@ EKCNO3ULMN KbM €QUH EMUTEHT, HE MOXe Aa Haaxebpns 80
Ha cTo OT akTuBuTe Ha ®OHA. ObnuraunnTe, n3gageHn OT KpeaUTHU UHCTUTYLUUKN CbC cepanuiue B
AbpXXaBa u4/leHKa, KOUTO OTroBapsAT Ha WM3MCKBaHUSATA MO M3peyeHne MbpBO, ce nybnukyeBaT Ha
CTpaHuuaTa Ha EBponeickaTa KoMucus.

15. YnpaBnaBsalloTo APY>XeCTBO MOXe Aa MHBeCTUpa He rnoseye oT 10 Ha cTo oT akTmBuTe Ha ®OHAA
B AS/I0BETE Ha eHO U CbLL0 NpeanpusiTMe 3a KONEeKTUBHO MHBECTUpaHe no T. 1.5, HesaBucumo ganm
€ CbC ceflanuiue B AbpXKaBa Y/IeHKa WK He.

16. O6wWMAT pa3Mep Ha WMHBECTUUMUTE B OA/I0BE Ha MPeanpusTUs 3a KONMEKTUBHO MHBECTUPAHE,
paznnyHn oT ®OHAA, He Moxe aa Haasuwaea 10 Ha CTO OT aKTUBUTE My.

17. ®OHODBT He Moxe aa npuaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3aagaeHu OT eaHo Nuue;

2. feceT Ha CTo OT obnuraumuTe Unmn Apyrn AbAroBU LEHHU KHUXA, U3AaAeHM OT eHOo nuue;

3. oBageceT M NeT Ha CTO OT As/I0BEeTEe Ha efHa KOJIeKTMBHA WHBECTMUMOHHA CXemMa Wau Apyro
npeanpusiTMe 3a KOMNEKTUBHO MHBECTMPAHE, KOETO OTroBaps Ha WM3UCKBaHWATA Ha un. 4, an. 1 oT
30KNAMNKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NAapUYHUS Nasap, U34adeHn OT eaHO fvLe.

18. OrpaHuyeHusTa He ce npunaraTt, Korato YnpaBnsiBawoTO APY>XECTBO YNpaXKHsiBa 3a CMeTKa Ha
OOHJA npaBa Ha 3anucBaHe, NPOU3TUMYALLM OT MPEXBBLPJIIEMU LEHHU KHMKA WU MHCTPYMEHTU Ha
NapuyHUS nasap, KOUTO Ca YacT OT HErOBUTE aKTUBMW.

19. lpn HapyweHve Ha WHBECTUUMOHHUTE OrpaHNYeHUs MO MPUYMHU UM3BbH KOHTPO/SA Ha
YNpaBnsBalloTo APY>XECTBO MW B pe3ynTaT Ha ynpa)kHABaHe Mnpasa Ha 3anvcBaHe, YNpasnsBalwoTo
APY>XeCTBO MPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE Ha HapyLIEeHWEeTOo, ypes
caenkm 3a npogaxba npueexaa aktueute Ha GOHLOA B CbOTBETCTBME C MHBECTULMOHHUTE
OrpaHuMyeHusi, KaTo OTyYMTa WHTEpecuTe Ha npuTexaTtenure Ha pasanose. B Te3m cnydam
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YNpaBnsABalloTo APYXECTBO € ATbXHO B 7-AHEBEH CPOK OT M3BbpLUBaHE Ha HapylleHWeTo Aa
yBeJOMW KOMUCKATA, KaTO NpeaocTtaByM WHMOpPMauMs 3a MpUYMHUTE 338 Bb3HUMKBAHETO My W 3a
NpeanpueTUTe MEepPKM 3a OTCTPAHABAHETO My.

20. ObwaTta CTOMHOCT Ha ekcrio3vumsaTa Ha ®OHJA, cBbp3aHa C AEpUBATMBHU MHCTPYMEHTU, He
MOXe Aa 6bAe No-ronsMa oT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHADbT ™Moxe pa MHBECTMpa B AepuBAaTUBHM (PUHAHCOBW MHCTPYMEHTW MpuU Chna3BaHe Ha
orpaHuyeHusita no T. 11 - 13 1 npu ycnoBue 4e ekcrno3nuusitTa KbM 6a3oBuTe akTMBM 06O He
HaAXBbPAS UHBECTULMOHHUTE OrpaHnyeHns no 1. 4- 13.

22.1. Korato ®OHbT uHBeCTMpa B AepvBaTUBHU (DUHAHCOBU MHCTPYMEHTM, 6a3upaHn Ha MHAEKCH,
TE3U UHCTPYMEHTUN He Ce KOMBUHMPAT 3a LenTe Ha MHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.
22.2. KoraTo nNpexBbprsieMn LeHHU KHMXKa UIN MHCTPYMEHTM Ha MapuyHKUS rnasap CbAbpXXaT BrpageH
AepuBaTUBEH MHCTPYMEHT, ekcrio3numsata Ha ®OHIA KbM TO3M AepuBaTMBEH MHCTPYMEHT Ce B3eMa
npeasua Npy n34ncnsaBaHeTo Ha obwata ekcrnosvums no T. 20.

[pyrn orpaHnyeHns Ha MHBECTULIMOHHATA AEUHOCT
23. YnpaBnsBalloTO APYXeCTBO He MOXe Aa npuaobusa 3a cMmeTka Ha ®OHJA akuum € NpaBo Ha
rnac Ha eiuMH eMUTEHT, KOUTO 6buxa My MNO3BONWAW Aa YNpPaXKHSBA 3HAYUTENIHO BIIMSIHUE BbpXY
EMUTEHT.
24.1. YnpaBnsBallOTO APY>XeCTBO U baHkaTa—aeno3uTap, koraTto Aeinctea 3a cMeTka Ha ®OHUA, He
MoraT Aa NpefocTaBaT 3aeMu UK aa 6baaT rapaHTu Ha TpeTU auua.
24.2, HezaBMCKMMO OT orpaHuyeHundaTa no T. 24.1., YNpaenaBaLlloTo Apy»ecTBo 1 baHkaTa—aenosutap
MoraT Aa npuaobvBaTt MpexBbpiseMU LEHHU KHWXKA, WHCTPYMEHTU Ha MapuyHMS nasap uan apyru
(bnHaHcoBM MHCTpyMeHTM Mo 1.5, 1.7, 1.8 n 1.9, B cnyyante Korato CTOMHOCTTa MM HE € Hamb/HO
nsnnaTeHa.
24.3. YnpaBnsBaloTo APYXecTBo u baHkaTa - aenosuTap, KoraTo M3BbPLUBAT AEMHOCT 3a CMETKa Ha
®OHJA, He MoraT fa CK4YBaT [AOroBOP 3a KbCWM NpoAaxbu Ha MNpexBbpisieMn LEeHHW KHWXKA,
WMHCTPYMEHTWN Ha NapuyHWa nasap uav Ha Apyru uHaHcoBn MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9.
25. Bcuuku pa3xoau, CBbp3aHu C AeHocTTa Ha ®OHA, BKIOUUTENHO FOAULLHOTO Bb3HarpaXaeHue
Ha YnpaBnsBawoTo APYXeCTBO, Ha baHkaTa-geno3nTapu Ha oauTOpa, He MoraT Aa HaaBuWaABaT 5 Ha
CTO OT CpefHaTa roAuLlHa HETHA CTOMHOCT Ha akTuBuUTe no 6anaHca Ha ®OHJA.
26.1. YnpaBnsBaLoTo ApyXecTBo U baHkaTa - Aeno3uTap, KoraTto AeMcTBaT 3a cMeTka Ha POHIA He
MoraT Aa Nnon3BaT 3aeMW, OCBEH B CllydanTe no T. 26.2 - 26.9.
26.2. YnpaBnsBaLloTo ApYXecTBo uin baHkaTa - Aeno3uTap, KoraTto AecTBaT 3a cMeTka Ha ®POHA,
MoraT Aa npuaobusaT Yy>xaecTpaHHa BanyTa NnocpeacTBOM KOMMEHCAUMOHEH 3aeM C uen edeKTUBHO
ynpaBneHne Ha pasxoaute Ha POHLA. KOMNEHCauMOHHMAT 3aeM Bb3HMKBA B CllyyauTe, Korato
6aHKa, ¢ koaTo ®OHADbT MMa AOrOBOPHU B3aMMOOTHOLLEHMS, Cpelly Aeno3vpaHa BanyTta Ha ®OHZA,
ocurypsiea OT 4yxaa 6aHKa KOHTpareHT npeaocTaBsHETO Ha 3aeM Ha ®OHIA B cboTBETHAaTa
yyxxgectpaHHa Banyta. Ekcnosvumsata Ha ®OHA no 3aema no HacToswaTta ajMHes He Moxe Ja
Haaxebpnsa 10 Ha CTO OT akTuBUTE My. T. 26.7. 1 26.9. ce npunaraT cboTBeTHO. CpeacTearta OT 3aeMa
no Tasu anuHes MoraT Aa 6baaT M3Non3BaHM 3a:

1. nnawaHe Ha nogaAeHUTe MOpPbYKM 3@ 06paTHO M3KynyBaHe Ha asnosete Ha ®OHIA M3BbLH
TeputopusTa Ha Penybnuka bunrapums;

2. NOKYMKa Ha UHCTpyMeHTu no yn. 38 3AKUCAMKN.
26.3. 3aMeCTHUK-NpeacedaTensT Ha Komucmata 3a (puHaHCOB Haa30p Moxe Aa paspewun Ha ®OHOA
[a Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE My, aKO €AHOBPEMEHHO Ca W3Mb/HEHM
CnegHUTE YCrIoBUS:

1. 33eMbT e 3a CpoK, He Mo-Ababr OT 3 Meceua, U € HeobxoauMM 3a MOKpUBaHE Ha
3a4b/HKEHNSATA No 06paTHOTO M3KynyBaHe Ha asnoseTe Ha POHIA;

2. YCNOBMSITa Ha AOroBOpa 3a 3aeM He ca No-HebnaronpuaTHN OT obuyanHuTe 3a nasapa.
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26.4. PelweHreTo 3a nonssaHe Ha 3aeM 3a cMeTka Ha ®OHZA ce B3eMma oT CbBeTa Ha AMpeKTopuTe
Ha YnpasnsBsalwloTo ApY>XeCTBo.

26.5. 3a un3gaBaHe Ha pa3pelleHne 3a MoJS3BaHe Ha 3aeM YMpaBnsiBawoTo APYXeCTBO, KoraTo
JencTBaT 3a cMeTka Ha ®OH/A, noaaBa 3asBneHWe A0 3aMecTHUK-npeacedatens Ha KO®H no
onobpeH oT Hero obpasew, KbM KOETO ce npuniaraTt AOKYMEHTH, onpeaeneHu ¢ Hapeaba.

26.6. 3aMecTHUK-NpeaceaatensaT Ha KOH ce npomnsHacs € pelleHre rno 3asB/IEHNETO 3@ NONA3BAHETO
Ha 3aeM KaTo M3zaBa WM OTKa3Ba Aa u3jaje paspelleHure 3a Nnos3BaHeTo My.

26.7. Cneg nony4vaBaHe Ha paspelleHMeTO 3a MOM3BaHe Ha 3aeM YNpaBnsiBawoTO APYXKECTBO e
ANBXHO Aa yBeaoMW 3aMecTHuK-npeacepatens Ha KOH 3a ckioveHWs OOroeBop 3a 3aeM U Aaa
NpeaocTaBn KOMue OT Hero B 3-AHEBEH CPOK OT AaTaTa Ha CK/II0YBAHETO My.

26.8. ®OHAbT mMoxe aa nonssa NoBedye OT €4MH 3aeM CaMO aKo B eAMH 1 Cbly nepuod oblaTa cyma
Ha 3aeMuTe He HaZBWLIaBa NoCcoYeHus B T.26.3. pasmMep.

26.9. YrnipaBnsiBawWoOTO APYXECTBO € ANLXHO [a NpeactaBs Ha 3aMecTHuUK-npeacedatens Ha KOH
BEAHbLX MeceyHo, B Cpok A0 10-TO uMcio Ha cnejpawms Mecel OTYeT 3a M3pas3xoABaHETO Ha
cpeacTBata MO 3aeMa, KakTo M 3@ HEroBOTO MoracsiBaHe [0 OKOHYaTesHO M3MbJIHEHWE Ha
3ab/HKEHNETO.

2.14. lNMpaBuna 3a oL eHKa Ha aKTUBUTE

1. HeTHaTa cTtoiHoCT Ha akTuBuTe Ha ®OH/A ce onpenensi Bceku paboTeH AeH OT ceaMuuaTa, KaTo
BK/1IOYBA CTOMHOCTTA Ha BCMYKM NpuTexaBaHu oT ®OHA akTuBM M nacveu no 6anaHc 3a AeHs, 3a
KOMTO Ce OTHacs oueHKaTa. AKO AafeH AeH e 06aBeH oduumanHo 3a HepaboTeH, M3UMCNSIBAHETO Ha
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KyryBaHe Ha ASMOBETE Ce M3BbpLUBA Ha MbpBUS
cnepgaly paboTeH AeH.

2. Mpun n34nCnaBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBMTE Ce M3MO0/3Ba €AMHHA W MocneaoBaTesiHa
CUCTEMA 3a OLIEHSIBAHE, KaToO Ce OTYMTAT CbOTBETHUTE pa3xoaW, CBbP3aHu C AEMHOCTTA NO npoaaxba
n 06paTHO U3KynyBaHe Ha ASN0BE, BKIIOYMTENHO Bb3HarpaXaeHusTa Ha YnpasnssawoTo APY>XECTBO
n baHkaTa-geno3nTap, KakTo U Apyr1 pa3xoam, ako Takmea 6baaT npeasuaeHu.

3. HeTtHaTta cToMHOCT Ha akTmeBuTe Ha ®OHJA e paBHa Ha cymaTta OT 6anaHcoBaTa CTOMHOCT Ha
BCUYKM akTMBM Ha POHA, HamaneHa cbC cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM  MacuBMW.
HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eAuH AsN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBWTE, pa3aeneHa
Ha 6posi Ha asanoBeTe Ha ®POHIA B obpalleHue. banaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacuBUTE Ce
onpenenst cbobpasHo opobpeHn ot Komucusita 3a dwmHaAHCOB Hapsop [lpaBuna 3a oOueHKa Ha
noptdeina 1 onpeaensHe HeETHaTa CTOMHOCT Ha akTueuTe Ha POHOA

4. OueHkaTta Ha aktuemTe Ha POHJA ce n3BbpLIBa NpU MbpBOHAYanHo npunaobueaHe (npu3HaBaHe) —
no ueHa Ha npuaobusaHe. lNocneasallata oueHKa Ha aktueuTe Ha POH/A ce u3BbpLUBA €XeAHEBHO
Mo cnpaBeanBa CTOMHOCT.

5. MNocnepgala oueHka Ha UHAHCOBUTE MHCTPYMeHTM Ha ®OHA ce m3BbpliBa, MO CnpaBeanBa
CTOMHOCT, B C/lly4alt, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo creaBa:

5.1. Ha UEeHHM KHWMXa, U MHCTPYMEHTM Ha Napu4Hus nasap eMutupaHun ot Penybnuka bbunrapus,
TbpryBaHM Ha MecCTa 3a TbproBus Mpu aKTMBEH Mas3ap B CTpaHaTa, Ce M3BbpLlUBa Bb3 OCHOBA Ha
CpeaHoapuTMETMYHaA OT LeHuTe ,KynyBa” Mpu 3aTBapsiHe Ha Ma3apa 3a nocnegHus paboTeH AeH,
065IBEHN OT He Mo-Manko OT [ABaMa MbpPBUMYHWM AWTBPU HA AbPXABHU LEHHM KHUXKA, CbrNacHo
[AENCTBAlLMA HOPMATMBEH aKT, ypexzall YCloBUSiTa M peda 3a €eMUTMpaHe, npuaobuBaHe U
n3nnawaHe Ha 6e3HannyYHM AbpXKaBHM LIEHHWN KHMXXA. B cnyyal, ye LeHaTa e u3ymcieHa Ha ocHoBaTa
Ha npeacTtaBeHn OpyTHWM UEeHW OT MbpBUYHUTE AWTbPU, TS CE U3MO0A3Ba MPSKO 3a npeoueHka. Mpu
yCrnoBMe, 4Ye LieHaTa € YMCTa, Ha OCHOBaTa Ha JIMXBEHUTE XapaKTEPUCTUKW MO MEPUOANYHOCT U
paBHMLLE Ha JIMXBEHWUTE KymnoHu, T ce npeobpasyBa B 6pyTHa ¥ Cnea ToBa Ce M3Mon3Ba 3a
npeoueHka. Mpn HEBL3MOXHOCT Aa Ce MPUIOXKWM HAcToslaTa TOYKa 3a AEHs, 3a KOMTO ce OTHacs
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OLEeHKaTa, 3a MnocnedBalla OLeHKa ce nmpunara Hai-61mM3Ko ycTaHOBeHaTa Mo peda Ha Tasu Touka
CnpaBea/vBa LieHa B pamMkuTe Ha 30-AHEBHMS nepuoa, Npeaxoxaall AeHs, KbM KOWTO Ce U3BbpLUBA
OLleHKaTa.

5.2. Ha u3gageHuTe oT Penybnvka Bbarapust LEHHM KHIXKA U MHCTPYMEHTU Ha NapuyHUS nasap
B Yyxb6MHa, KaKTO M Ha u3dajeHuTe OT Apyra AbpXaBa YfeHKa LEeHHU KHWXKa M MHCTPYMEHTM Ha
Napu4HMsI Nasap, TbpryBaHW Ha MECTa 3@ TbProBusi NMpU aKTUBEH Nasap B Yy)61Ha Ce U3BbpLLBA :

a) no ueHa "kynysa" npu 3aTBapsHe Ha Na3apa KbM [ieHsl, 3@ KOMTO Ce OTHACs OLEeHKaTa,
ob6siBeHa B €1eKTPOHHA CUCTEMa 3a LieHOBa MHdopMaums;

6) B ciyyall Ye Yy)XAECTPaHHUAT nasap He paboTu B AEHS KbM KOMTO Ce M3BbPLLUBA OLEHKATa -
no ueHa "KynyBa" npu 3aTBapsiHe Ha Masapa 3a nocnegHus paboTeH AeH, obsiBeHa B eneKTpPOHHA
cucTema 3a LeHoBa MHbopMauums.

B) B C/llyyall, Yye LeHaTa e M34MCc/ieHa Ha OCHOBaTa Ha T. a) u 6) e 6pyTHa, TS ce M3MNon3Ba
NpsKo 3a npeoueHka. Npu ycnosue, Ye LeHaTa € YMCTa, Ha OCHOBAaTa Ha JINXBEHUTE XapaKTEPUCTUKU
Nno NepUoOAMYHOCT M PaBHULLE Ha NIMXBEHUTE KYNoHW, TS ce npeobpasysa B 6bpyTHa un cnep ToBa ce
N3MoNn3Ba 3a NpeoLeHKa.

5.3. Ha 6bArapckn 1 YyXxaecTpaHHM akumMu U Npaea, AONYCHATU A0 MW TbpryBaHU Ha aKkTUBEH
perynupaH nasap B Penybnuka Bbnrapusa - no cpegHonpeTersieHata LeHa Ha CKIKYEeHUTe C TsX
COENKN 3a AEHS, KbM KOWTO Ce M3BbpLUBA OLEHKATa, 0b6siBEHa ype3 cucTemMaTta 3a TbproBusi UK B
6opcosust 610N1eTHH, ako 06eMbT Ha CKITIOYEHUTE C TSX CAENKM 3@ TO3M AeH e He no-Manbk oT 0,02 Ha
CTO OT 06eMa Ha CbOTBETHATa EMUCUS.

@) aKo He MOXe fa Ce Onpeaenu LeHa no peda Ha T. 3, UeHaTa Ha akuumTe, CbOTBETHO Ha
npaBaTa, Ce Onpedens KaTto CpeAHOapuUTMETMYHA Ha HaW-BMCOKaTa LeHa "KynyBa" OT MOpbYKUTE,
KOUTO Ca Ba/MAHM KbM MOMEHTA Ha 3aTBapsiHE Ha perynvpaHus nasap B [AEHS, KbM KOWTO ce
M3BbpLUBA OLEHKATa M CpeaHOMNpeTerneHaTa LeHa Ha CKOYEHUTE CbC CbOTBETHUTE LIEHHW KHWMXKA
COEeNKM 3a Cblumsa AeH. LieHaTa ce onpeaens no To3u pea camo B Cllyvald, Ye UMa CKIIIOUYEHM CAENKMU U
nogageHu NopbYKkKM C LeHa "kynysa".

6) ako He Moxe aa ce npunoxu bykea ,a“, UeHaTa Ha akuuuTe, CbOTBETHO HA npasaTa e
CpefiHonpeTerfeHaTa LeHa Ha CK/IIOUYEHMTE C TX CAENKM 3a HaW-6nmskus aeH npes nocneaHust 30-
[HEBEH nepuvoa Npeaxoxiall AEHs, KbM KOWTO Ce M3BbpLIBA OLEHKATa, 3@ KOMTO MMa CKJIOYEHU
caenku. B cnyyai, ye B npeaxoaHns 30-AHEBEH NEPUO/ € U3BbLPLLBAHO YBENNYEHME Ha KanuTana unm
pa3gensHe Ha akuMuMTe Ha eMuTeHTa wuam e  068BEeHO  M3MMaWaHeTo Ha  AMBUAEHT,
cpegHonpeTerneHata LUeHa No u3peyeHre MbpBO Ce KOPUrMpa CbC CbOTHOLLEHMETO Ha YBeNu4yeHune
Ha KanuTana, CbOTBETHO Ha pasfenisiHe Ha akuuuMTe WM pasMepa Ha AMBWAEHTA, ako Hau-6/13Kus
AeH npe3 nocneaHust 30-AHEBEH NepuoA, Npeaxoxaall AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3a
KOWTO MMa CKJIIOMEHWN CAENKW € Npeau AEHs, cnef KOWTO NMpUTeXaTeNnuTe Ha akuMu HAMaT npaBo Aa
y4yacTBaT B YBE/IMYEHWETO Ha KanuTana, CbOTBETHO AEHS Ha Pa3AenstHETO WM AEHsi, OT KOWTO
NpuUTEXaTEeNNTE Ha akUMKN HSMAT NPaBO Ha AMBUAEHT.

5.4. Ha OsanoBe Ha KOMEKTUBHU WHBECTULUMOHHM cxeMu no 4n. 38, an. 1, 1. 5 ot 34AKUCANKHK,
BK/IIOYUTENHO B C/llydauTe Ha BPEMEHHO CnupaHe Ha 06paTHOTO M3KyryBaHe, Ce W3BbpLiBa MO
nocnegHata obsiBeHa LeHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha AepvBaTUBHU (PUHAHCOBU MHCTPYMEHTU B CTpaHaTa - NO peda Ha T. 5.3.

5.6. Ha 6barapckn n vyxgectpaHHu obnuraumm n apyrm (opMM Ha ABLATOBM LIEHHW KHWUXKA,
JOMyCHaTU OO0 WM TbpryBaHW Ha aKTUBEH perynvpaH nasap B Penybnuka Bbnrapusi, Kakto u
6bnrapcku obnurauuun, AoNycHaTM A0 WM TbPryBaHW Ha aKTMBEH perynvpaH nasap B AbpiKasu
YNIEHKM - MO CpeAHOoNpeTersieHaTa LeHa Ha CKIIOYEHNTE C TSAX CAENKM 3a paboTHMS AeH, KbM KOMTO ce
M3BbpLUBA OLEHKaTa, obsiBeHa Ype3 cucTeMaTa 3a TbproBus unu B 6opcosust 60NeTUH, ako 06eMbT
Ha CKJIFOYEHUTE C THAX CAEKM 3a TO3U AEH € He no-ManbKk oT 0,01 Ha cTo oT obeMa Ha CbOTBETHATA
eMncus.
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Ako He MOoXe fa ce onpegenu LeHa no peaa Ha T.5.6., nocneasalla oueHka Ha obnvraumm ce
M3BbPLUBA MO CpeaHONpeTerieHaTa LeHa Ha CK/IYEHUTE C TAX CAENKM 3a Hau-6nm3kust aeH npes
nocneaHust 30-AHEBEH Nepuoa NpeaxoXaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKATa, 3@ KOMTO UMa
CK/IIOYEHN COENKM.

5.7. Ha 6bArapckn 1 YyxxaectpaHHu NpexBbpieEMN LLEHHN KHUXKA U MHCTPYMEHTM Ha MapuyHus
nasap, AOMyCHaTN A0 WAM TbpryBaH Ha YHKUMOHMPALLM PEeAOBHO, NMPU3HATK U Ny6IMYHO AOCTHMAHM
perynvpaHu nasapv B 4yxbéuHa:

a) Mo nocneaHa LeHa Ha CKoYEHa C TAX CAenka Ha CbOTBETHUS Ma3ap B AEHS, KbM KOUTO ce
N3BbPLUBA OLIEHKATa;

6) Np1 HEBB3MOXKHOCT [a Ce NMPUIoXKN HAYMHBT 3a OLeHKa No bykea "a" oueHKaTa ce U3BbpLUBa
Mo ueHa "Kynysa" npu 3aTBapsiHE Ha Na3apa B AEHS, KbM KOMWTO Ce U3BbpLUBA OLEeHKaTa, 0bsiBeEHa B
e/1eKTPOHHa CUCTeMa 3a LieHOBa MHMOpMaLMs Ha LIEeHHU KHUXa;

B) NPV HEBBL3MOXKHOCT [a Ce MPUIOXM HAYMHBT 3a oueHKa rno 6ykea "6" oueHkaTa ce M3BbpLIBA
Nno NocneaHa LieHa Ha CKIIoYeHa C TSX caenka B paMkuTe Ha nocneaHust 30-gHeBeH nepuoa,
npeaxoxaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKATa;

5.8. Ha agepuBaTMBHW (DMHAHCOBM MHCTPYMEHTM C 6a30B aKTMB LEHHW KHWXa, AOMyCcHaTW A0
WNU TbpryBaHu Ha (YHKUMOHMPALWKN PeAOBHO, NPU3HATK N NYHBIMYHO AOCTLMHM perynMpaHun nasapv B
yy>xbrHa, ce U3BbpLLUBA CbriacHo T. 5.7.

6. B cnyyauTe, Korato He ce MpoBeXAa TbproBusl Ha perynupad nasap B paboTHM 3a CTpaHaTa AHu
WM KOrato AafeHM LEHHW KHWMXKA Ca BPEMEHHO CrpeHu OT TbprosBusl, 3a nocneisalla OueHKa Ha
LEHHUTE KHUXKa, NPUeTU 3a TbProBUS Ha peryvpaH nasap, ce npuema oueHkaTa, BanvMaHa 3a AeHs
Ha nocneaHaTa TbProBcKa Cecnst KbM JaTa, 3a KOATO Ce OTHacs oueHkaTta. [py nocneasalla oueHKa
Ha obnurauumn nNo peaa Ha n3peyveHne NbpeBo Ce OTYMTA U HaTpynaHaTa IMXBa 3a CbOTBETHUTE AHM.
7. MpaBunoTo no T. 6 He ce npwnara, KOraTo Ha perynvMpaHusl nasap He ce NpoBeXAAT TbProBCKM
cecum 3a noseye OT 5 paboTHM AHW.
8. lpaBunoTto no 1. 6 ce npunara u B CNyyauTe, KOrato Ha peryivpaH nasap He ce rnposexaa
TbProBCcKa cecusi nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTo e paboTeH B Penyb6nuvka
bbnrapus.
9. LleHHUTE KHMXKA W (PUHAHCOBM MHCTPYMEHTM, 3@ KOUTO He Moxe paa 6bae onpepeneHa
cnpaBeavBa CTOMHOCT Mo peda Ha T. 5.1-5.8., KakTo M TakuBa, KOUTO He ca MPUETU 3a TbProBus Ha
perynvMpaHu nasapu, Ce OLEHSIBaT MO CnpaBeAnMBa CTOMHOCT, M3YMCNEHA CbINacHO MPUHLMMIMTE U
MeToauTe, onpedeneHn u noapobHo onucaHn B oaobpeHuTe oT Komucusita 3a (MHAHCOB Haa3op
MpaBuna 3a oueHKa Ha nopTdeiina u onpeaensiHe HeETHaTa CTOMHOCT Ha akTuBMTe Ha ®OHJA.
10. Bnorosete B 6aHKK, NapuTe Ha Kaca, Napu4yHUTE CPeACTBa NO pa3n/iawaTe/iHu CMETKMU U
KPaTKOCPOYHMTE B3EMaHMSI CE OLIEHABAT KbM [IEHS 3@ KOWTO Ce OTHACs OLleHKaTa, KaKTo cneasa:

1. CpOYHMTE BNIOrOBE - MO HOMUHANIHATa MM CTOMHOCT;

2. MapuTe Ha Kaca - N0 HOMUHANIHa CTOMHOCT;

3. 6e3CpoYHMTE BIOrOBE - MO HOMUHAMTHA CTOMHOCT;

4. KpaTKOCPOYHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLIEHT MM A0XO0Z4 - N0 Ce6eCTONHOCT;

5. KpaTKOCPOYHMTE B3EMaHUs C OnpeaeneH IMXBEH NPOLEHT MM A0X0A4 - No cebecTOMHOCT.
11. MNMocneppalla OUeHKa Ha MHCTPYMEHTUTE Ha Mapu4yHUs nasap, AONyCHaTWU A0 WM TbpryBaHW Ha
perynupaH nasap, ce onpeaenst cbrnacHo 1.5.7. NMpu HEBBL3MOXKHOCT Aa ce npunoxar 5.7. oueHeHaTa
CTOMHOCT Ce onpeaenst CbrlacHO NPUHUMNMTE U MEeToauTe, OnpeaeneHyn u noapobHo onucaHu B
onobpenHnTe oT KomucmsaTta 3a puHaHCOB Haazop [MpaBuna 3a oueHka Ha nopTdenna u onpeaensiHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha GOHJA.
12. OuHaHCOBUTE aKTUBW, AEHOMUHWPAHW B YyXXAECTpaHHa BasnyTa, Ce Mpeu3yncnsBaT B J1eBOBa
PaBHOCTOMHOCT, OnpeaeneHa Mo UEHTpanHua Kypc Ha Bbarapckata HapoaHa 6aHka, BanuaeH 3a
[IEHS1, 3@ KOWTO Ce OTHACs OLeHKaTa.
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13. CToiHOCTTa Ha NacMBUTE € paBHa Ha cyMaTa OT 6anaHCcoBMTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
AbArOCPOYHUTE 3aab/KeHns no 6anaHca. 3aab/mKeHUsATa, AEHOMMHMPaHU BbB BanyTa, Ce U34ncnsaBear
no oduumanHmsa kypc Ha bHB, 0bsiBeH B ieHs, KbM KOMTO Ce U3BbPLUBA OLieHKaTa. OLeHka Ha
nacmeuTe Ce U3BbpLIBa B CbOTBETCTBME C MexayHapoaHUTE CYETOBOAHU CTaHAAPTU U CHETOBOAHATa
nonutuka Ha ®OHAOA.

14. CoBeTbT Ha AMpPEeKTopuTe Ha YNpaBnsBallOTO APYXeCTBO npueMa [paBuna 3a oueHka Ha
noptdeina u onpeaensiHe HETHaTa CTOMHOCT Ha aKTUBWUTE, CbAbpXKaluy NPUHUMNWUTE U METOAUTE 3a
OLIEHKA Ha aKTUBMWTE, KAKTO M CMCTEMaTa 3a OpraHmM3aums Ha Tasu AeNHOCT.

2.15. Puckos npocdun Ha POHAA

PuckKbT, OTHacALW, ce A0 MHBECTUPAHETO BbB (DMHAHCOBM aKTUBM, € CblueCTBYBallaTa Bb3MOXHOCT
[AENCTBMTENHATA Bb3BPbLIAEMOCT Ha AadeHa WMHBECTUMUMS Aa 6bAe pa3nMyHa OT O4YakBaHaTa. B
obLionpueTusi cnyyalr, PUCKBT € Bb3MOXHOCTTa Aa Ce peanusvpa 3aryba OT HsIKkos MM Aopu OT
BCUYKWN HanpaBeHU MHBECTULMM.
NHBecTuTOpUTE M nputexatenute Ha asanose B A® “OBb [Mpemnym Akumn” cnegBa pa ca
NHMOPMUpPaHU 3a PUCKOBETE, OTHACALWM Ce A0 MHBECTULMU B LIEHHU KHWXA U (PMHAHCOBM aKTMBW, 3a
Ja MoraT /leCHO Aa OnpeaensaT pPUCKOBMS CM Npodun M Aa B3eMaT MHBECTUUMOHHW pelleHus Ha
6a3zaTta Ha CBOMTE MHAMBUAYANTHU LIEeNW, XOPU30HT 3a UHBECTUPaHE, TOTOBHOCT 3a NOEMAaHEe Ha pUCK U
Ap.
BMCOKOTO HMBO Ha puUCK Npeanosnara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 Aa cblecTByBa
rapaHums Takasa aa 6bae nocTurHarta.
Axktneute Ha OO “OBb lMpeMnym Akumn” ce MHBECTUPAT B KHMXKA C YMEpPEHO A0 BUCOKO HMBO Ha pUCK
N ce noaabpXa CTPYKTypa Ha aKTMBUTE B Mb/IHO CbOTBETCTBME C OrpaHUYEHusITa, HanoXeHu OT
MNpasunata Ha ®OHAA, 3AKNCANKWU 1 noa3akoHOBUTE HOPMATUBHKU aKTOBE MO NMPUaraHeTo My.
Mpu ocbluecTBsiBaHE Ha AEMHOCTTa MO OpraHu3vpaHe u ynpasneHne Ha Ad® “OBb Mpemuym Akumn”,
YnpaBnsBalloTo APYXECTBO Ce CTPEMM KbM BanaHC Mexay >XenaHWeTO 3a Bb3MOXHO HaW-BMCOKa
Bb3BPbLLAEMOCT U CbOTBETHOTO HMBO HA PUCK.
Moptdennsbt Ha AP “OBb MpemMnyM AKUMM” € UBNOXEH Ha XapaKTepHUTe CneumMduyHM pUCKOBE,
Npon3TUYaLWM OT 0COBEHOCTUTE M 3aKOHOBUTE M3UCKBAHWSI OTHOCHO MHBECTUMPAHETO BbB (PUHAHCOBM
aKTUBM.
PuckoBeTe, Ha KOMTO € M3noxeHa AeiHocTta Ha A® “Obb Mpemuym Akumu”, moraT ga 6baat
KaTeropvsnpaHu no Asa Kputepus :

Y CuctemMaTu4yHM, CBbpP3aHM C MAaKpOdaKToOpUTe B UKOHOMUKATA, U

Y Hecuctematnynm (cneunduryHM) pUCKoBe, CBbpP3aHM C (haKTopW, OTHACALWM Ce A0 APYXEeCTBa,

B UMNTO KHMXKA Ce MHBeCTMpaT cpeacTeata Ha ®POHOA n 0o YnpaenssBalloTo ApPY>XXeCTBo.

CucreMaTtHyHH PpUCKOBE
OCHOBHUTE CUCTEMATUYHWN PUCKOBE, Ha KOMTO € M3ioXKeHa AerHocTTa Ha A® “OBb Mpemnym Akumn”,
ca:
MakpoOMKOHOMMYECKM PMUCK - BeposTHOCTTa fJa 6bae HapyweHa MaKpOMKOHOMMYeckaTa
cTrabunHoct B Bbnrapus. MakpOMKOHOMMYECKM, CUTyauusita B CTpaHaTa Ce XapakTepusupa KaTo
ctabunHa, n OCHOBHWUTE (haKTOPM 3a TOBa BKJIHOYBAT: YIEHCTBOTO Ha bbnrapus B EBponeiickus Cobtos,
HUCKWUTE AaHbYHU CTABKW, HUCKOTO CbOTHOLLEHME AbpXaseH Abnr : BBI.
dakTopy C MOTEHUMANHO HeraTMBHO Bb3AEWCTBME BbPXY MaKpPOMKOHOMMYECKaTa CTabwunHOCT ca
6I0MKETHUAT AedUUUT, YBEIMYABAHETO Ha 3a[TbXKHANOCTTa Ha [AOMakuHCTBaTa M dupmuTe,
HaTUCKBLT OT PasfIMyYHKM COUMANHU FPYnun 3a psA3KO YBeNM4YaBaHe Ha 3annaTuTe, cnaga Ha npekute
Yy>XAECTPaHHN UHBECTULIMN.
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lMosmmTnyeckn prcK — Bb3MOXHOCTTA Bb3BPbLUAEMOCTTa Ha MopTdenna OT LUEeHHU KHWXa Aa 6bae
MOBMMSIHA OT NOAUTMYECKN hakTopu.
Monutuyeckata cuTyaums B bBbnrapust ce oueHsBa kato ctabunHa. Ot 01.01.2007 r. gbpxasaTa
CTaBa MbJIHOMpaBeH uneH Ha EBponeiickma cblo3. KbM MOMeEHTa Ha akTyanu3aums Ha HacTosiwms
MpocnekT, KpeauTHUAT peuTMHr Ha bbnarapys B MecTHa W Jyxaa BanyTa, oOnpeaeneH ot
MeXZAyHapoaHaTa peVTUHIroBa areHumst S&P 3a MeCcTHa M YykaecTpaHHa BaslyTa € KakTo creaBa:

Y KpaTkocpouyeH: B — cbC cTabunHa nepcnekTumsa.

Y [ObnrocpoyeH: BB+ — cbc cTabunHa nepcnektuea.
B nocnegHuTe roavHn bbnrapus ce xapakTepusumpa C (GYHKUMOHMpALLA Ma3apHa MKOHOMMKA W
MONNTMKA, HaCbp4yaBalla UHBECTULMUTE.

HdaHnbyer pyuck

KbM MOMeHTa Ha akTyanu3upaHe Ha Hactoswms lMpocnekT nedvanbata Ha ¢doHaa He ce obnara ¢
KoprnopaTuBeH AaHbK. [ofyyeHWTe OT MEeCTHU U 4yXAeCTpaHHW (U3NYECKU U KIOpUANYECKU nuua
[OX0AM OT CAENKM C aKuMM Ha WHBECTUUMOHHW ApY>XEeCTBa, W3BbPLUEHVM Ha perynvpaH nasap Ha
LIeHHN KHMXa He ce obnaraT. CbLuecTByBa pUCK npedepeHUMnTe 3a MHBECTUTOPUTE Aa OTMajHaT.

Nugpnaynornern pmck ("pyCK Ha nNOKynaTenHata CNocobHOCT”) — PUCKBLT  AOXOAHOCTTa  OT
MHBeCTUUMMTE da 6bae nosnusiHa OT WMHMNAUMOHHKM (AednauMoHHK) npouecu, npoTvyawmn B
MKOHOMMKaTAa.

MognwHata mHbnauusa 3a 2015 r. (aekemBpu 2015 r. cnpsiMo apekemBpu 2014 r.), u3MepeHa C
nHAeKkca Ha noTpebutenckute ueHn, e muHyc 0.4 %, kato HapactBa € 0.5 MPOUEHTHW MyHKTa B
cpaBHeHve ¢ 2014 roamHa. 3a nepuoaa 2000 - 2015 r. Han-HUCKaTa roguiwHa uHdnaums (-1.6 %) e
nsmepeHa npes 2013 r., a Han-Bucokata (12.5 %) - npe3 2007 roauHa.

BanyrteH pHCK — Bb3MOXHOCTTA Bb3BPbLLIAEMOCTTA Ha WMHBECTUUMOHHUS MopTdein aa 6bae
NnoBAMsiHA OT MPOMEHN B KYpPCOBETE Ha Pa3/IMYHUTE BanyTW, B KOMTO Ca M3AAAEHWN LEHHUTE KHWMXKA,
CbAbpXKally ce B UHBECTULIMOHHNSA nopTden.

YnpaBnsiBalloTo APYXECTBO WHBeCcTMpa cpeactBata Ha AP “OBb lMpemnyMm AKuMW” B aKTUBWY,
AEHOMUHMPaHW NpeavMHO B NieBOBe WK EBPO, HO He € M3K/IIOYEHO HaIMYMETO Ha KHUXKA, EMUTUPAHU
B ApyrM BanytTu. 10 MOMEHTa, B KOMTO NeBbT e CTporo ¢mkcupaH kbM EBpoTO mnu Bbnrapus
Bb3npueme EBpOTO KaTo MapuyHa eauHuMua, HSMa Aa CblUeCTBYBA Ba/lyTEH PUCK 3@ eKCno3uuumTe B
KOSAITO U A € OT ABETE Ba/yTU. YNpaBsBalloTO APY>KECTBO OrpaHWyaBa BanyTHUS pUCK (XemKupaHe)
B CbOTBETCTBME C MHBECTULMOHHUTE OrpaHNYeHns, Ha/TOXXEeHW OT NpaBHaTa ypeaba B CTpaHaTta.

JInxBeH pHCK — CBbp3aH C MPOMEHUTE B JIMXBEHWUTE HMBA Ha Ma3apa, Ha KOMTO ce TbpryeaT
(p1HaHCOBUTE aKTUBM.

JINXBEHMAT pPUCK Ce OTHACs OCHOBHO A0 AbArOBUTE LIEHHM KHMXa (obnurauum), YMsTo CTOMHOCT Cce
NPOMEHs1 B CNeacTBMe OT NMpoMsiHaTa Ha JIMXBEHWUTE HuBa. Mpu yBennyeHue Ha NUXBEHWUTE HMBaA €
Bb3MOXHO Ma3apHaTa CTOMHOCT Ha HamnpaBeHWTE WMHBECTULUMM Aa Ce MOHMXM M Ja He 6bae
peanusMpaHa noTeHuManHo no-gobpa [AOXOAHOCT OT MHBECTUMUMM C  UKCMpaHa MNo-BUCOKa
Bb3BpbLLAEMOCT. [lpM MOHWMXKEHME Ha JIMXBEHUTE HMBA, MOXE [Aa Ce O4yakBa ToBa Aa b6bae
KOMMEHCMPaAHO OT HAapaCTBaHETO Ha CTOMHOCTTa Ha CaMUTE aKTUBMW.

YnpaBnsiBawloTo ApPYXXeCTBO Ce CTPEMU Aa MUHUMM3NPA NINXBEHUS PUCK MbPBO, Ype3 MHBECTMpaHE B
KHWXa, U3aafaeHn oT ctabunHu BbB (DMHAHCOBO OTHOLLIEHWE EMUTEHTU M BTOPO, Ype3 ONTUMMU3ALNS Ha
noptdeina, T.e. ynpaBneHMe Ha CpoyvHaTa CTPykTypa (MaTypuTeTa) Ha WHCTPYMEHTUTE, B KOWUTO
NHBECTMpa.

Mo-Manko e BUSIHUETO Ha JIMXBEHWUS PUCK BbPXY YacTTa OT MHBECTULMOHHMS NopTdenn, cbabpxalla
KHWka 6e3 dumkcupaHa AOXOAHOCT (akuun), Makap NPOMEHUTE B JIMXBEHWUTE HWBA Aa BNUSAT BbpPXY
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BCUYKN UHBECTULUNKN, OOKOJZIKOTO AMCKOHTOBUAT MPOLIEHT, U3MNOMA3BaH 3a OLUEHKA Ha aKTUBUTE, €
CBbp3aH C T4X.

lMazapeH pHcKk — BLb3MOXHOCTTA NasapHW BVSHUA Aa NOBAUSAT HenpeaBUAEHO BbpXy O4YakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMo 3HayeHue 3a CbCTOSIHUETO M [OXOAHOCTT@ Ha WHBECTULMOHHMA nopTdenn Ha AP “OBb
MpemmnyMm AKUMM” € YyBCTBUTENHOCTTA Ha OTAENHMTE akTMBM M nopTdeina Kato UsI0 KbM
[ABMXXEHUSTAa Ha nas3apa, Ha konTto ce TbpryeaT. ,OBb Acer MeHMmKXMBHT” ALl KOHTpo/Mpa WM
MWHMMM3MPA TO3M PUCK Ype3 MOCTOSAHEH aHasn3 Ha nasapa v npuiaraHeTo Ha NoAXOAsALWM MeToaum 3a
ynpaB/ieHne Ha MHBECTULMOHHMS NopTdenn.

JInKBHAEH PHUCK — YacT OT NnasapHus puck. OTbXAECTBABA CE CbC 3aTPyAHEHUS U HEBB3MOXHOCT
3a npogaxba Ha onpefeneH akTUB UK LENUs NopTdein 3a KpaTbk neproa oT BpeMe, 6e3 ToBa Aa
AoBeAe A0 NOBULLIEHM TPaH3aKLUMOHHM pPa3xoam Unv KanuTanosu 3arybu.

Ha MaKpOHMBO TO3M PUCK 3aBUCK OT Pa3BUTUETO HA MKOHOMMKATA M Nasapa KaTto usno. OYakBaHUATa
32 pasBMTMETO Ha MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBSHE HA HacToAwMs MPOCneKT,
ca nonoxuTenHu. ToBa AaBa OCHOBaHME fAa Ce CMATa, Ye MOoKynaTenHata CrnocoBHOCT Ha
HACEeNEHMETO LLIE HAPaCTBa, KakKTo U LLE Ce 3aCU/Ba NPUCLCTBMETO Ha YY)XXAECTPAHHU MHBECTUTOPU Ha
6bArapckus KanuTanos nasap.

KpeauTeH puck — ToBa e 06LWO0 pUCKbT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITA B AafeHa
LEeHHa KHMra npu HeovakBaHW CbOUTUS OT KpeauTeH XapakTep, CBbp3aHWM C EMUTEHTUTE Ha LIEHHU
KHWXa, HacpelwiHaTa cTpaHa no 60pcosu M M3BbHOOPCOBM CAENKM, KAKTO U HEOYaKBaHW CbOUTUS B
AbpXXaBUTe, B KOUTO TE U3BbPLLUBAT AEMHOCT.

[0 ,,OBB MNpemnyM Akumn” pasrnexaa Tpu OCHOBHM BUAA KpeauTeH PUCK:

1. KoHTpareHTeH pUCK € PUCKLT OT HEU3MbJIHEHWE Ha 3aAb/DKEHUATa OT HacpeljHaTa CTpaHa Mo
n3BbHOOPCOBU CAENKMN.

2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HUKBALL OT Bb3MOXHOCTTa A0roeopeH doHa ,,OBb Mpemnym Akummn”
[a He MNoMyYn HacpeLwHN NapuyHn cpeactsa UM UHaHCOBU MHCTPYMEHTM OT KOHTPareHT Ha JataTa
Ha CETbJIMEHT, Cflief KaTo Te Ca U3MbJHWAM 3a4b/DKEHNSATA MO AaeHN COENKM KbM TO3M KOHTpPAreHT.
Y[] n3MepBa TO3M PUCK Ype3 CTOMHOCTTa Ha BCUYKM HENPUKIIOUYUAM CAENKM C €AHA HacpellHa CTpaHa
KaTO MPOLEHT OT CTOMHOCTTa Ha ynpaBnsiBaHusi NopTdenn. He ce BKIOUBAT CAENKUTE CKIIOUYEHM MpuU
ycnosue Ha ceTbnMeHT DVP (gocTtaBka cpewly nnawaHe) n Ha nasapu ¢ (QyHKUMOHMpALY, KIIMPUHIOB
MeXaHWU3bM.

3. VIHBECTMUMOHEH KPeauTEH PUCK € PUCKbLT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTMUMATA B
JafleHa ObAroBa LEHHa KHUra nopagM KpeaumTHO CbbuTue npu eMUTEeHTA Ha TO3M WHCTPYMEHT.
KpeauTHo cbbuTne BKrIOYBA 06SIBSIBAHE B HECLCTOATENHOCT, HEMNaTeXoCnoCOOHOCT, CbLUECTBEHA
NMpoMsiHa B KanuTanoBaTa CTPYKTypa, HaMansBaHe Ha KpeauTHUS penTuHr u ap. Y/ v3BbpluBa
KayeCTBEH M KONMYECTBEH KpeauTeH aHanu3 Ha 6asata Ha:

A. DvHaHCOBUTE OTYETU HA EMUTEHTA;

b. KanutanoBaTta CTpyKTypa Ha EMUTEHTQ;

B. Obe3neyeHneTo Ha eMUCKUaTa, B CrlydauTe KOrato eMmcusita e obesneyena;

. YnpaBneHueTo 1 penyTaumnsata Ha eMUTEHTa.

Puck, cBbp3aH C HMHBECTUPAHETO B [AEPHUBATUBHM HHCTPYMEHTH - Bb3MOXHOCTTA Aa ce
peanusupaT 3arybu nopaan HebnarornpusiTHU U3MeHeHMss B CTOMHOCTT@ Ha [JepUBATUBHUTE
WHCTPYMEHTK, B KouTo e nHeectupan ®OHAbT. OcBeH ropenocoyeHnTe pUcKoBe, AepuBaTUTE HOCAT
N OOMBbAHUTENHM, CcneundUYHN 3a TIX PUCKOBE:
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A. YnpaBneHCcKM puUCK — AepuBaTUTE Ca CUHO Creumanv3npaHy MHCTPYMEHTU, YMETO W3MON3BaHE
M3nCKBa pasbunpaHe KakTo 3a 6a30BMs aKTMB, Taka M 3a MeEXaHU3Ma Ha AeWCTBME Ha CaMUsi AepyBaT;
B. Puck Ha nocrosusa edekt — HebnaronpusaTHa NpoMsiHA B LieHaTa Ha 6a30BMS aKTuB, Kypc Wiau
MHAEKC MOXe Aa aosede A0 3aryba Ha cyma, no-rofiiMa OTKOMKOTO € MHBeCcTMpaHa B AepuBarta.
Hsikon aepvBaT UMaT NOTeHUMan 3a HeorpaHuyeHa 3ary6a;

B. PucK OT norpewHo oueHsiBaHe Ha AepuBaTa — MHOMO OT AepuBaTUTE Ca CIIOXKHU MHCTPYMETHU U
4YecTo oueHkaTta MM e cybektuBHa. Bcneactsve Ha ToBa A® ,OBb lMpemuyMm Akuun” Moxe Aa
npeTbpnu 3arybu npy NOKynka Ha HagueHeHn AepuBaTtu. B 3aknioveHne, M3non3BaHeTo Ha AepuBaTy
MOXe He BMHarn aa 6bae ycnewHo.

Puck 3a npaBara Ha MMHOPHUTapPHNTE aKLUNOHEPH

YnpaBnsBalloTo APYXeCTBO MHBecTMpa aktusute Ha A® “OBb MpemMuym AkumMn” B MUHOPUTAPHU
MaKeTW OT LEeHHW KHWXa. EMUTEHTUTE, YMUTO LEHHW KHMXA Ce TbpryBaT Ha 6barapckus perynupaH
nasap, BCe OlWe He cras3BaT M3UAI0 MpuUHUMNUTE 3a A06pO KOPMOpaTUBHO YnpasfieHue, KaTo
ynpaensBaT aKTUBUTE HA KOMMNaHUUTE HeedEeKTUBHO UM HE B MON3a Ha BCUYKM aKLIMOHEPMW.
M3MmeHeHnsiTa B HOpMaTvMBHaTa 6a3a, npe3 nocnegHuTe rOAMHW, HaManmxa TO3W PUCK, KaTo
nogobpvxa MexaHu3MUTE 3a 3aluMTa Ha npaBaTa U UHTEpecUTe Ha MUHOpPUTapHUTE COBCTBEHMUM.
YnpaBnsBalloTo APY>XXEeCTBO Ce CTPEMU AOMBbAHWUTENHO Aa HaMain pUCKa KaTo MHBECTMPa aKTUBUTE
Ha O® “Obb lNpemuym AKUMM” B KHMXA HA E€MUTEHTW, CrasBaliyM BUCOKW CTaHAApTM 3a Aobpo
KOpNopaTUBHO yrpaBneHue.

Hecncremarnynm puckose
CeKTopeH pyCK — CBbp3aH C TOBa Aann UHBECTMUMUTE B AafeH CEKTOp Ha MKOHOMMKaTa MMaT no-
Aobpa nnm nNo-nowa Bb3BPbLLAEMOCT OT O4YakBaHaTa OT MHBECTUUMU B APYr CEKTOP.
MpOrHO3MpaHOTO MOMNOXMUTENHO Pa3BUTUE Ha WKOHOMWMKATA, KaTo USN0, U KanutanoBus nasap, B
YaCTHOCT, ca npeanocTaBka 3a A0OPOTO pasBUTME Ha CeKTopa WM Y4YacTHUUMTE B Hero u4pes
YyBEMYaBaHETO Ha Bb3MOXXHOCTUTE M HAYMHUTE 3a UHBECTUPaHE.
MeToauTe 3a ynpaBfiieHWE Ha WHBECTULMOHHM MOPTMENNN, KOUTO Ce W3MoNn3BaT, Mo3BONSBaT Ha
YnpaBnsBalloToO APY>XXECTBO Aa Noaabp)Ka A06pe CTpyKTypupaH nopTdein oT LEeHHM KHWXa Ha Od
“OBb lNpemnyM AKuMKN”, KbAETO CEKTOPHUAT PUCK € MUHUMU3UPAH.

DPHHAHCOB PHUCK, CBLP3aH C Bb3MOXHOCTTA 3@ MOM3BAHETO Ha KPeauTW, KOSTO € CTPOro orpaHunyeHa
ot 3AKNUCAMNKN 3a poroeopHuTe ¢hoHaose. 3a Ad “OBb MpemMuyMm AKumm” fenctsaT CTpOrv npaBuna
3a IMKBUAHOCT. ®UHAHCOBUAT PUCK € NpeaBapuTesIHO HOPMaTUBHO OrpaHNYeH, Npu KOETO CbLUMAT ce
cBexzaa Ao cnocobHocTTa Ha ®OHZA aa reHepvpa AOXOAHOCT (6M3HEC PHCK).

Puck or ynpasneunero - ,,0bb Acet MeHMMKMBHT” ALl ocurypsiea NoOAXOAsLWA OpraHn3auMoHHa
CTPYKTYpa, y4aCTMETO Ha BUCOKOKBANMMUUMPAHN CNEUMannCT 1N npunaraHe Ha noaxoaswmn MeTtoau
3a ynpaBnieH1e Ha noptdenna, 3a MUHUMU3MPaHE Ha TO3M PUCK.

Cneyngpmnyer pmuck or noprghesisia — NpomsTnya OT pUCKa Ha pas3/IMYHUTE BUAOBE LIEHHWU KHMXA U
OT cneunduYHMS pUCK Ha APYXXEeCTBaTa, YMUTO KHMXKA Ca BKJIKOYEHM B nopTdeina.
Bcuuky BUAOBE pUCK NOANeXaT Ha MNOCTOSIHEH aHaNM3 U KOHTPO OT YNpaB/siBaLoTO APY>XKECTBO.

2.16. OnpepnensiHe HAa eMMCUMOHHATA LieHa M LieHaTa Ha 06paTHO U3KynyBaHe Ha AssioBeTe

HCA Ha eanH asn Ha ®OHIA ce onpenens Bcekn paboTeH AeH (HapeyeH AeH T+1 ,4eH, B KOMTO ce
M3BbPLUBA OLEHABAHETO") 3a npeaxoaHust (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLUBA OLEeHKaTa”
WK ,0€H, 3a KOWTO Ce OTHacs oueHkaTa”), cbobpasHo [lpaBunata 3a oueHka Ha nopTdenna u
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onpepensiHe HeTHaTa CTOMHOCT Ha akTmeuTe Ha ®OHA, KakTo M C AelcTBaljaTa HOpPMATMBHA
ypenba.

OueHka Ha nopTdenna ce n3sbpluBa oT “OBb AceT MeHnmxMbHT” All, kKoeTo onpeaenst HCA

Ha ®OHA n HCA Ha eanH asn n usumncnasa EC n LLOM noa koHTpona Ha baHkaTa—aeno3uTap.

BpemeBu rpacpmk Ha npouyegypara 3a ONpeAeEs/ITHE Ha €EMUCHOHHA CTOMHOCT M LeHa Ha
obparHo M3KynyBaHe Ha gssioBere Ha POHAA

[o 10:00 yaca Ha [fAeHsi, B KOWTO ce M3BbpLBa oueHkaTa (aeH T+1), YnpasnssawloTo
ApyXectBo nony4yasa ot ,LUeHTpaneH agenosutap” AL wnHbOpMaumsi OTHOCHO cAefikute 3a
npogaxb6a 1 0bpaTHO M3KynyBaHe Ha As/10Be C NPUKIIOYM CETBIMEHT M 3a 6pos AsnoBe Ha
®OHJA B obpalleHne KbM Kpasi Ha aeH T;

Mexay 10:00 1 12:00 yaca Ha AeHs1, B KOWTO ce M3BbpLUBa oueHKaTa (aeH T+1):

ce onpepens crnpaBea/iMBaTa CTOMHOCT 3a [€Hs,, 3a KOWTO Ce OTHaca oueHkaTa (aeH T),
cbrnacHo lMpasunata 3a HCA; [JaHHUTE n/vnu aHanuauTe, U3MNON3BaHW MNpu onpeaensiHe Ha
cnpaBeannBaTa CTOMHOCT Ce npwunaraT KbM M34YMCIIEHWETO Ha CbOTBETHATa LEHa M ce
CbXpaHABaT MUHUMYM MET FrOANHM.

Ce W3BbPLIBA MpeOoLEHKa Ha aKTMBMTE MO CnpaBeAsMBa CTOMHOCT, M3roTBa ce 6anaHc Ha
®OHJA v ce onpegens HCA Ha eauH Asn KbM AeHs1, 3a KOMTO Ce O0THAcs oueHkaTta (aeH T).
[o 12:00 4yaca Ha [AOeHsi, B KOWTO ce M3BbpwBa oueHkaTa (aeH T+1) YnpaensBawoTo
APY>XeCcTBO npefoctaBs Ha baHkaTa-genosuTap usnata uHdopMaums 3a onpeaeneHata HCA
Ha eanH Asan (BKMOUMTENHO 3a 6pos Ha npodageHuTe M 0bpaTHO WM3KYMNeHW AsnoBe C
NPUKIOYNA CETB/IMEHT), KakTo 1 3a nsuncnenunte EC n LIOW.

Jo 13:00 yaca Ha fOeHs,, B KOWTO Ce M3BbpLBa oOueHkaTa (AeH T+1) YnpaBnsBalloTo
APY>KeCTBO Mosyyasa noTebpxxaeHne ot baHkaTta—genosutap 3a usumcnennte HCA, EC n LIOW.
YnpaBnsiBalloTo APYXXECTBO, A0 Kpasi Ha BCekM paboTeH aeH (T. e. ao 17.00 yaca), B KOWTO ce
n3BbpLuBa oueHkaTa (aeH T+1), obsesasa EC n LLOU Ha aanosete Ha ®OHJA, onpeaeneHn 3a
[IEHS1, 3@ KOWTO Ce OTHacs oueHkaTa (aeH T):

Mo noaxoasw HaumH nocoYeH B lNpocnekTa 3a nybnuyHo npegnaraHe Ha asnose u [lokyMeHTa
C KoYoBa nHgopmaums Ha POHAA — www.ubbam.bg

Ha KomucuaTa 3a prHaHCOB Haa3op.

Ha nuueTto/aTta, ¢ KOeTo YnpaBnsiBalloTO APY>XKECTBO UMa CKIKOYEH A0roBop 3a Mon3BaHe Ha
Mpexa oT ou1cKn, KOETO/UTO r'v 06s1BsIBa/T Ha ruweTaTa 3a npoaaxbda/obpaTHO U3KynyBaHe.
MN3uncnenute cbrnacHo Mpasunata 3a HCA EC n LLOW ce nybnukyBaT B UHTEpHET CTpaHuuaTa
Ha YnpaBnsBawloTo ApyxecTBo- www.ubbam.bg

MNpu wn3uncnsasaHe Ha HCA, EC n LOW, YnpaenssawoTo ApPY>XeCTBO W3MOM3Ba MOAXOASAL
codpTyep, KOMTO My MO3BOMSIBA [a BOAM CYETOBOACTBOTO Ha ®OHJA oTAenHO OT CBOETO
cobCTBEHO.

LUsnata aokymeHTaums u nHgopmaums, usnonssaHa 3a onpegensHe Ha HCA, EC n LIOU ce
CbXpaHaBa OT YMpaBfaBaLWIOTO APY)XKECTBO Ha XapTWeH, MarHWTeH, OMTUYeH WAn Apyr
TEXHUYECKN HOCUTEN MUHUMYM 5 roamHu, No HaumH, ocurypsisaly AOCTbM A0 Hes eAMHCTBEHO
Ha OTOpU3MpaHU OT Hero nMua. 3a AOMb/IHUTENHA CUIYPHOCT, MHOpMaumMsTa Ce CbXpaHsiBa U
Ha BTOPW MarHuUTeH HocuTen.
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2.16.1. MeTtoa M yecToTa Ha M3uYUC/IssBaHE HA eMUMCMOHHATa LleHa M LeHaTa Ha obpaTHO
U3KynyBaHe

EMucMoHHaTa cToMHOCT M LleHaTa Ha 06paTHO M3KynyBaHe ce onpeaensT Bceku paboTeH AeH OT
YnpaensBawo apyxectso ,0OBb AceT MeHMmkMbHT” ALl, Ha 6a3ata Ha OUEHKA Ha aKTUBUTE W
nacusuTe Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa CTOMHOCT Ha akTuBMTE Ha eamH asn (HCA 1/asn) ce usuucnsisa no cnegHata opmyna:

HCA 1/59n1 = HetHata cTroviHoCT Ha aktusute Ha @OHLAA / BposT A45/10B€ B 06pbLIEHNE
EMucnoHHaTa ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBWTE Ha eanH asin Ha ®OHJA.
EC = HCA 1/4an

LleHaTa Ha obpaTHo m3kynyBaHe (LILOW) ce onpeaens Ha 6a3ata Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eauH aan. ®OHAbT nMa ase LIOW, B 3aBMCMMOCT OT CPOKa Ha AbpXXaHe Ha npuTexaBaHuTe AssoBe.

L{ON Ha gs108e, abpxxarHn Hag 1 rogmHa w 6 meceya = HCA 1/4491
LIOU Ha gs10Be, gbpxanm rnog 1 rogmHa u 6 meceya = HCA 1/451 — 0.4% *HCA 14571

2.16.2. TakcK, CBbp3aHU C EMUTUPAHETO U 06pPaTHOTO U3KyNyBaHe Ha AsiIoBeTe

Pa3xoau u Takcu 3a MHBECTUTOPA :
Y pasxoau 3a 06paTHO M3KyMyBaHe, B C/lydall Ye MHBECTUTOPLT MOXenae Aa M3Kynu obpaTHO
MbpBOHAYaNHO NpPUACHUTUTE AsSNOBE 3a CPOK NO-ManbK OT 1 rognHa u 6 mMeceua — B pa3Mmep
Ha 0.4% OT HETHaTa CTOMHOCT Ha aKTUBMTE Ha eauH As.

Y Takcu, cbbupaHu OT YnpaBnsBalloTo APYXKeCTBO, Cbl/lacHO HeroeaTta Tapuda.

Y  WMHBECTUTOpUTE 3annawaTt CbOTBETHMTE BAHKOBMN TakCU 3a U3BBLPLUEHUTE OT TSX MPEBOAM.
ApYyrv pa3xoau n Takcu, npeasuaeHn B Tapudarta Ha ryweTarta, KOMTo NpMeMaT Nopbyku BbB BPb3Ka
¢ ®OHJJA.EMUCMOHHaTa CTOMHOCT Ha €MH ASN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBMTE Ha eauH
asn.

LleHaTa Ha 06paTHO M3KynyBaHe Ha €AVH OAN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH
AsiN, B CNyYal, ye nputexaTenaT Ha AS/I0Be MM ObPXXM 3@ CPOK MNO-Ab/br 0T 1 roanHa n 6 Meceua.

B cnyyan Ha >xenaHuve OT CTpaHa Ha MHBECTUTOPA Aa W3BbpLUM 0BpaTHO M3KYMyBaHe B MO-KPaTbk
CPOK, LeHaTa Ha 0bpaTHO M3KyrnyBaHe € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha €auH Asin,
HamaneHa ¢ 0.4% pasxoau no obpaTHO M3KynyBaHe. Pa3xoan MO 06paTHO M3KynyBaHe He ce
HaunCnNaABaT, ako OT JaTaTa Ha MbpBOHAYasHO WMHBECTMPaHaTa CyMa € MUHan CPOKbT MO U3peyeHue
MbpBO. 3a AaTa Ha MbpBOHAYasHO WHBECTMpaHaTa CyMa Ce cyMTa fataTa, Ha KOSITO K/MEHTBLT e
3aKynun AssoBe 3a MbpBU NbT, NPK YCIIOBUE Ye He e nNpaBui 06paTHO M3KyNyBaHE Ha Te3n ASM0Be 3a
nepuoga.

CpokbT OT 1 roaMHa 1 6 Meceua 3amno4yBa Aa Teye OTHOBO OT MOMEHTA, B KOWTO KIMEHTHLT npoaade
BCUYKM NPUTEXABAHM OT HEro AsnoBe M NoAaAe Nopbyka 3a 3aKynyBaHe Ha HOBM.

Mpyn npoMsiHa Ha pa3Mepa pasxoauTe 3a eMUTUpaHe W BbBeXAaHe Ha pas3xoauM 3a obpaTHo
n3KynysaHe Ha pganosete Ha OOHOA, YnpasnsasawoTO [APYXECTBO € [ATbXHO Aa YBEAOMMU
nputexartenute Ha asnose Ha OOHOA 4ype3 nybnukaumMsa Ha WHTEPHET CTpaHuuaTa
www.ubbam.bg, He3abaBHO cnen opobpeHneTo Ha npomeHuTe B [paBunata Ha OOHAA ot
KomncusaTa 3a ¢MHaAHCOB HaA30p. 3aab/HKEHMETO MO MPeaAXoAHOTO M3PEYEHUE Ce M3Mb/HABA Hal-
KbCHO Ha cneaBawns AeH cnea y3HaBaHeTO 3a 0406peHMeTo Ha MPOMEHUTE.
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AKO e gonycHaTa rpellka npu U3dMcnsBaHe Ha CTOMHOCTTA Ha €4uH AsN, B pe3ynTaT Ha KosTo e
3aBMLUEHa HEroBaTa EMMCMOHHA CTOMHOCT M/ € 3aHWMXKeHa HeroBaTa LieHa Ha 0bpaTHO M3KynyBaHe C
Haa 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Aan, YNpaBnsiBalloTO APYXXECTBO WU
baHkaTa-geno3uTap ca ANbXXHU [ Bb3CTaHOBAT pasfivkaTa Ha nputexaTens Ha As/0Be, 3aKynuin
ASN0BE MO 3aBMLUEHA EMUCMOHHA CTOMHOCT, CbOTBETHO Mpoaan 0bpaTHO AS/IOBETE CU MO 3aHMXKEHA
LueHa, oT cpeactBata Ha ®OHAA B 10-gHEBEH CPOK OT KOHCTAaTMpPAHETO Ha rpellKkaTa, OCBEH ako
npuTexaTenaT Ha asnose e 6un HepobpocbBeCTeH.

AKO e gonycHaTa rpellka npu M3ducnisiBaHe Ha CTOMHOCTTA Ha eAuH Asf, B pe3ynTaT Ha KosTo e
3aHMXKEHa eMUCMOHHaTa My CTOMHOCT WM € 3aBMLUEHa LieHaTa My Ha obpaTHO m3KynyBaHe ¢ Hag 0,5
Ha CTO OT HETHaTa CTOMHOCT Ha aKTMBWTE Ha eauH AsN, YNpaBnsiBalOTO APYXECTBO unn baHkaTa-
[eno3uTap ca ASTbXHW Aa Bb3CTaHOBAT pa3nukata Ha ®OHAA B 10-aHeBeH CPOK OT KOHCTAaTUPAHETO
Ha rpeLukara.

Mpu nonyyaBaHe Ha MOTBbPXKAEHWME 3a CK/IKOYEHA CAENKa MO nowlaTta, B ClyYan Yye MHBECTUTOPBT o
3asiBM M3PUYHO B MOpbYKaTa, TOM 3anfalla Takca cbriacHo Tapudata Ha “OBb AceT MeHUaKMbHT”
AL.

B cnyyai, Yye MHBECTUTOPBLT MoMCKa Aa My 6ble u3aadeHa Aeno3uTapHa pasnucka oT “LieHTpaneH
genosuTtap” Al 3a nputexaBaHuTe OT Hero AsnoBe Ha ®OHOA, Toi 3annawa Ha ,OBb Acet
MeHnpxkMbHT” ALl Takca 3a Ta3u ycnyra, no TapudaTa Ha YnpasnssalloTo APYXeCTBO.

MNpwn cBOEBpeMeHHO nojaBaHe Ha Nopbyka 3a 0TKas, cesika He Ce OCbLLeCcTBsIBa.

MHBecTUTOpPBT 3annawla Takca no TapudaTta Ha YNpaensBawoTO APYXeCTBO Npu nofaBaHe Ha
nopbyKa 3a NoeMaHe Ha As/I0BeTe My OT NOACMETKA Ha MHBECTULUMOHEH MOCPEeAHUK, NO NoACcMeTKa Ha
YnpaBnsBaLLoTo APYXECTBO.

MHBecTUTOpPBT 3annawa Takca no TapudaTta Ha YNpasnssBawoTO APYXECTBO MNpW NofaBaHe Ha
nopbyka 3a MNpPexBbpfsHE Ha [AA/I0BETE My OT MOACMETKA Ha YNpasnsasawoTO APYXECTBO MO
NnoACMeTKa Ha MHBECTULMOHEH NOCPEeaHUK.

NHBeCcTMTOpUTE 3annallaT CboTBETHUTE 6AaHKOBM TaKCK 3a U3BbPLUEHUTE OT TSX NpeBoaw.

Mopbykn 3a egHoBpeMeHHa nopaxba Ha asnose or ®OHLA M nokynka Ha AsnoBe OT Apyra
KonekTuBHa MHBecTMumMoHHa cxema (KNC), cbwo ynpaenssaHa oT [pyxecTBoTo, 1 obpaTHO mMoraT Aa
ce nogaeat caMo 3a KUC B egHa u cblla BanyTa.

B cnyyauTe Ha egHoBpeMeHHa npogaxkba Ha asnose Ha ®OHJA u nokynka Ha AsnoBe OT APYr JIeBOB
[0roBopeH (OoHA, CblLUO OpraHusmpaH v ynpasnsisaH oT “Obb AceT MeHMmMKMBHT” Afl, UHBECTUTOPBT
3annalwa pasxoauTe 3a 06paTHO M3KynyBaHe B Ciy4yald, Ye OT MbpBOHAYaNHOTO MpUAOGMBaHE Ha
AsnoBeTe B U3TEKb/1 CPOK NO-ManbKk OT 1 roguHa n 6 meceua. PasxoauTe 3a 06paTHO M3KynyBaHe Ha
®oHAaa ca nocoveHn B T. 2.16.2.

AKO OT MbpBOHaAYanHOTO NpuaobvBaHe Ha AANOBETE, KOUTO WMHBECTUTOPLT MpoAaBa B paMKUTE Ha
eaHOBpeMeHHaTa npogdaxba Ha asinose Ha ®OHIA 1 nokynka Ha AsNoBe OT ApYr NIeBOB A0roBOpeH
¢oHa, CbLo opraHunsvpaH v ynpasnssaH oT "Obb AceT MeHMmKMbHT” A[l, € U3MUHanN CpoK noseye OT
1 roaMHa n 6 Meceua, ASNOBETE Ce M3KynyBaT 06paTHO, CbOTBETHO NPMAOOMBAT, NO HETHA CTOMHOCT
Ha aKTMBUTE Ha eaunH Asn.

B cnyyan, ye MHBECTUTOPBT HE NpPoAaBa LSNOTO NPUTEXABAHO OT HEro KOIMYECTBO ASSIOBE M Xenae
“3naBaHe Ha Aeno3uTapHa pasnucka 3a 0CTaTbKa, KakTo M 3a HOBOMPUAOOUTUTE AsSNoBe, TOM Cneasa
fJa 3annaTtv cpeacTBa 3a MOKPUBAHE Ha TakcaTa 3a M3[aBaHe Ha Aeno3vTapHa pasnucka 3a
MOKYyrMKaTa, a 3a OCTaTbkKa OT MpUTeXaBaHWTE AA/0BE NnojaBa OTAeNHa Mopbyka 3a M3JaBaHe Ha
[eno3uTapHa pasnucka.

MopbuknTe 3a u3gasaHe U obpaTHO M3KynyBaHe Ha asinose Ha ®OHIA ce M3NbAHSABAT, CaMO aKo
WHBECTUTOPBLT € OCUrypusl CpeacTBa, KaKTO 3a M3MbJHEHWETO Ha CamaTa cAefika, Taka M 3a
NOKpMBaHe Ha CbOTBETHUTE Takcu No Tapudata Ha ,,O0bb AceT MeHnaXMbHT” A/
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,OBb AceT MeHnmXMbHT” ALl € ocurypuno Mpexa ot oduncn (ruwerta), KbAeTO MHBECTUTOpUTE MoraT
[Ja noaaBaT MOPbYKM 3a MOKynka M npoaaxba Ha asnosete Ha POOHAA. ToBa ca ODUCLT Ha
YnpaBnsBalloTo ApPYXXeCTBO, KnoHoBeTe Ha “"ObeamHeHa bbnrapcka baHka” Al B cTpaHaTa, NOCOYEeHM
B MNpunoxeHne N2 1 kbM HacTosAwms MNMpocnekT, BKAYUTENHO 1 BbB BUpTyanHus knoH Ha “OBbb"” AL.
B cnyyaih uye u3BbpLWIBAT MOKynka wnuM npopaxba Ha asnoe Ha POHOA npe3 Ta3n Mpexa,
WHBECTUTOpUTE He 3annawat JOMbJAHWUTENHM OpOKepCKM TakKCM W KOMUCWMOHHM, CBbp3aHuW C
OCbLUECTBABAHETO Ha peanHa cAenka no eMUTUpPAHETO My 0B6paTHOTO M3KyMyBaHe Ha AsSI0BE Ha
OOHJA.

Korato ®OHA nHBecTMpa B AAN0BE HA APYrM KONMEKTUBHU MHBECTULMOHHU CXEMU UKW NpeanpusaTus
33 KOMEKTMBHO WHBECTUpPaHe, yrnpasnsiBaHW Mpsiko unm no generaums ot ,,Obb AceT MeHWaXMBHT”
Al vnn oT apyro AapyxectBo, ¢ koeto ,OBb AceT MeHwmxMbHT” Al e CBbp3aHO 4pe3 o6Lwo
yrnpaBfieHUe WAN KOHTPOJ, WAM 4pe3 3HAYMTENHO MpsSKo Wan Henpsiko ydactue, ,Obb Acet
MeHnmHKMBbHT” ALl Unn ApyroTo APYXXeCTBO HAMa Aa CcbbupaT Takcu npu npopaxbata u obpaTHOTO
N3KynyBaHe Ha OSN0BETE Ha Ta3n KONIEKTUBHA MHBECTULMOHHA CXeMa.

2.17. WHdopmaumsa OTHOCHO HaYMHA, pa3Mepa U U3YUC/ISBAaHETO Ha Bb3HarpakaeHueTo,
NJaTMMoO OT AOroBOopHUs (POHA Ha YMNpaB/IABALWOTO APYKECTBO, AENO3uUTaps Win
TPETU JIMLA, KaKTO U Bb3CTaHOBSIBAHETO Ha pa3xoauTe OT AOroBopHusa ¢oHA Ha

ynpaBnsiBalloOTO APYXKECTBO, AeN031Taps WK TPeTu mua

Bb3HarpaxaeHuerto, rsiatuMo ot POH/IA Ha YnpaBnsaBaLwoToO APYKECTBO
Bb3HarpaxxaeHneTo Ha YnpasnsBalloTO APYXXECTBO Ce ONpeAesns KaTto MpoueHT B pa3mep Ha 2.90%
(aBe USNO M OEeBET Ha CTO) OT CPeAHO roAauvliHaTa HEeTHa CTOMHOCT Ha aktueBute Ha GOHIA.
N3uncnsasa ce Bcekn paboTeH AeH Ha 6a3ata Ha paboTHWUTE AHM B roAMHaTa, KaTo B Kpas Ha
roguHaTta ce u3paBHsBa.

B cnyuai, ye ce nonyuys HaannaTeHa cymMa OT CTpaHa Ha ®OHOA, T8 ce npucnaga ot
Bb3HarpaXxaeHneTo 3a Mecey [lekeMBpu. YnNpaBnsBawoTO APYXECTBO YyAbpXa YroBOPEHOTO
Bb3HarpaXxaeHne MecevyHo KaTo Hapexaa niawaHeTo ot cmeTkute Ha ®OHA B baHkaTa—Aeno3uTap
KbM MOCOYEeHa OT Hero cMeTka Ao 10-To (AeceTo) uMcno Ha Meceua, CreaBally Meceua, 3a KOWTo
Bb3HArpaXxAeHNeTo Ce AbJDKU.

Bb3HarpaxpaeHuero, nnatumo ot ®OH/1A Ha baHkaTa geno3uTap

M3uncnsiesa ce 3a Bcekn Mecel, Ha 6a3aTta Ha CKIIOYEHWS AOroBOP 3a AEn0o3nTapHU YCyru

, KaTo TOBa ca: Takca 3a MpoBepKa Ha M34McrieHaTa OT YNpaBnsBalloTO APY>XECTBO HETHA CTOMHOCT
Ha aKTMBUTE, HETHA CTOMHOCT Ha aKTMBWUTE Ha €AMH ASN, EMUCMOHHA CTOMHOCT M LeHa Ha obpaTHO
nskynyesaHe Ha ®OH[A, Takca 3a CbxpaHeHue u TpaHcdhepy Ha PUHAHCOBM MHCTPYMEHTH, BaHKOBM
TakCy 3a NpPeBOAM, TaKCM 3a KOPropaTuMBHWM CbOUTMS, CbaencTBMe npu npunaraHe Ha Crnoroaba 3a
n3bsirBaHe Ha ABOMHO AaHbYHO obnaraHe/ v Apyru TekylwuM pas3xoau, CBbpP3aHW C YNpaBfiEHNETO Ha
noptdenna Ha POHIA.

Bb3Harpaxaenuero, nnatumo ot ®POHA Ha Tpetu nvua (MHBECTULIMOHHU NOCPeAHULUM,

LleHTpaneH aeno3utap, Komucus 3a omHaHCOB Hap30p)
M3uncnaea ce Ha 6a3zata Ha CK/IOMEH AOroBop unm Tapuda Ha TpeTUTe nuua.
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Bb3cTaHoBsiBaHe Ha pa3xoau ot POHOA

OOHJA Bb3CTaHOBSIBA pa3xoau HanpasBeHM OT YNpaBnsBalWOTO APYXXeCTBO, CaMO Korato To e
HarnpaBwW/10 Taknea npu yupeassaHeTo Ha ®OHIA.

OOHADbT He Bb3CTAHOBSIBA pa3xoaun Ha ApYyru TpeTn nuua.

3. Nudpopmaumsa otHocHO BaHkaTa — geno3uTtap
3.1. HaumeHoBaHMe, npaBHO-OpraHusauMoHHa <¢opMa, cepasmuie W rNaBHO
ynpasJsieHue, aKko e pa3J/iM4uHO OT cefasiMLLEeTo.

HanmeHoBaHue: Tb "lOpobaHk Bbnrapua” Al

Cepanuuie M agpec Ha ynpasneHme: Penybnvka bvnrapus, 1766 rp. Codus, paiioH ButoLwa, yn.
"OkonospbcreH MbT" N2 260;

OaTta Ha yupeasBaHe: 15.05.1991 .

BnucaHo B Perncrbpa Ha Tbproeckute apyxectBa € PeweHne N2 1 Ha 7-mu cbctas Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, Tom 4, ctp. 91, npeperucTtpupaHa B
Tbproeckms pernctbp KbM AreHums no enucsaHuaTa ¢ EMK: 000694749;

Jinuensua N2 b 05 / 02.04.1991 r., nsgageHa ot bbvnrapcka HapoaHa baHka (BHB) 3a n3BbpluBaHe
Ha 6aHKOBa AENHOCT;

TenedoHu : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnekTpoHeH aapec (e-mail) : custody@postbank.bg

EnekrTpoHHa ctpaHuua B UHTepHet (web-site) : www.postbank.bg

3.2. OcHOBHa AenHoCT

be3HannuHuTe (UHAHCOBM WMHCTPYMEHTU, npuTexasaHun ot ®OH[A, ce BNuCBaT B perncrbpa Ha
“UeHTpaneH aeno3utap” Al KkbM noacMeTkaTa Ha baHkaTa—aeno3wnTap, a OCTaHaNUTe My aKTUBM ce
CbXpaHsBaT B baHkaTa-Aeno3nTap, KOATO U3BbLPLLBA M BCUYKM MNallaHUA 3a cMeTka Ha POHJA.
baHkaTa-genosuTap :

Y KOHTPONMpa OnpeaensiHeTo OT YNpaBnsBallOTO [APY)XECTBO Ha HETHaTa CTOMHOCT Ha
aAKTUBWTE, EMUCMOHHATA CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha asnosete Ha POHAA;

Y ocurypsiBa eMUTMpaHeTo, 0bpaTHOTO M3KynyBaHe u obe3cunBaHeTo Ha asanosete Ha GOHAA
fa ce wu3Bbpwea B cboTrBercTBMEe CbC 3AKUCAMNKW, akToBeTe N0 npwunaraHeTo My u
Mpasunata Ha ®OHIA;

Y cnegn 3a cnas3saHeto Ha 3AKUCAMNKW, aktoBeTe no npunaraHeto My u [lpaBunaTta Ha
®OHJA, npu n3umcnsaBaHe CTOMHOCTTa Ha ASJIOBETE My;

Y cnean 3a npeBeXxAaHeTo B 0buyalHMTe cpokoBe B nons3a Ha ®OHOA Ha BCUYKM NapuyHU
CpeacTBa, NPOU3TUYALLM OT CAENKM C aKTMBM OT nopTdenna;

Y ocurypsiBa cbbupaHeTo M M3Mon3BaHeTo Ha npuxoante Ha ®OHOA fa ce um3BbLPWBA B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha OOHIOA, BKIOUMTENHO Cnean Adanuv
Bb3HArpPaXKAeHMETO Ha YNPaBnsABaLLOTO APY>KECTBO € U3UYUCIIEHO U U3NNAaTEHO B CbOTBETCTBUE
CbC 3akoHa M [pasunata Ha ®OHOA v ganu e cnaseHo OrpaHUYeHUEeTO 3a pas3xoauTe 3a
cMeTka Ha OOHIA;

Y pasnopexga ce C noBepeHuTe 3a CbxpaHeHue akTmen Ha ®OHOA camMo nNo HapexaaHe Ha
ONPaBOMOLLUEHN /ML W aKO [AafeHUTE HapeXaaHws He MpoTMBOpeYaT Ha 3aKoHa, Ha
MpaBunata Ha ®OHOA nnn Ha Jorosopa 3a Aeno3uTapHU YCyru;

Y PpedoBHO, HaW-ManKo BeAHbX MeCeYHo, Ce OTyMTa nped YNpaensiBalWOTO APYXECTBO 3a
nosepeHuTe aktmen Ha ®OHA n nsBbpLIEHUTE onepaumm C TIX;
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Y npuv OTHEMaHe Ha N1LEH3a 3a M3BbpLUBaHE Ha AEMHOCT, Npu NpekpaTsBaHe unn obsiBsiBaHe B
HECbCTOATENIHOCT Ha YNpaBnsBalOTO APYXECTBO W3BbPLIBA YNPaBUTENHW AENCTBUS 3a
nepuoa He Mo-Ab/ibr OT TPU Meceua A0 CKIKYBAHE Ha [AOroBOp C ApYyro ynpasfssallo
APY>XeCcTBO wnnm Jo npeobpasyBaHeto Ha POHLAA upe3 civBaHe WAM BAMBaHE W Mpwu
nosyyaBaHe Ha ogobpeHue 3a 3aMsiHa Ha YNpaBnsBalwoTO APYXECTBO WM Npeobpa3yBaHETO
Ha ®OH/A ot cTpaHa Ha KomucusaTa 3a duHaHCOB Haa3op.

Mpu u3NbHEHWE Ha 3aAab/KeHusiTa cu baHkaTa-geno3uTap AencTBa HE3ABUCMMO UM €AMHCTBEHO B
WMHTEpPeC Ha BCUYKWM npuTexatenn Ha asnose Ha POHMA. BaHkaTa-geno3wutap oOTrosBaps npepg
YNpaBnsBawoTo APYXeCTBO U npuTexaTtenuTte Ha asnose Ha ®POHIA 3a BCUMUKM Bpean, NpeTbpreHn
OT TSIX B pe3yNnTaT Ha HEU3Mb/IHEHME Ha 3a4b/IKEHUSATA U, BKIOUMTENHO OT HEMbL/IHO, HETOYHO U
HECBOEBPEMEHHO W3MbJIHEHWE, KOraTto TO Ce Ab/DKM Ha NpuyYvHK, 3a KouTo baHkaTa-genosvtap
oTroeaps. baHkaTa-genosuTap OTYMTa OTAENHO MapudHUTE CpeacTBa M Apyrn aktmeyn Ha ®OHIA w
oTaens HenapuyHute aktmenm Ha OOHOA oT cobcTBeHuTe ¢ akTuBu. baHkaTa-genosuTap He
oTroBapsl npes kpegutopute cn ¢ aktueute Ha POHIA. Kpeantopute Ha baHkaTa-geno3uTtap morart
[a ce yAOBNETBOPAT OT NpuTeXasaHuUTe OT Hes asnose Ha ®OHZA.

4. UH(popMaums OTHOCHO KOHCY/NTAaHTCKUTE (PMPMM WM BbHLUHUTE KOHCY/ITAaHTHU, KOUTO
NpeaoCcTaBsAT CbBETU NO AOrOBOP U YUMETO Bb3HarpakaeHue ca M3naiwla oT akTUBUTE Ha
KOJIEKTUBHATA MHBECTULIMOHHA CXeMa

KbM pataTta Ha akTyanusaums Ha lpocnekta Ha ®OHAA HAMa BBHLUHW KOHCYNTaHTM, Ha KOWUTO ce
3annauwa 3a cMeTka Ha ®OHA.

5. ®yHkuumn Ha ,,OBb Acet MeHMAXMBHT” A/l NO OpPraHM3UpPAHETO U ynpaBJ/IEHUETO Ha
®OHOA

[JleMHoCTTa no opraHvsavMpaHe W ynpaeneHne Ha @OOHIOA oOT YnpaBnsiBalWOTO APYXECTBO e
pernameHtupadHa B 3AKWUCANKW, 3MOU M noa3akOHOBUTE HOPMATUBHM AKTOBE, @ KOHKPETHUTE
yHKUMM, NpaBa M 3a4b/HKEHNS HA YNpaBnaBawoTo ApyxecTso cnpsamo ®OHJA v nputexartenure Ha
AanoBe ca ypeaeHun noapobHo B Mpasunata Ha POHA v U3n0XeHW B HacToswms MNpocnekT.
YnpaBnsBalloTo ApPYXeCTBO ydpeassa, npeobpasysa u npekpatasa ®OHIA v Ha3HayaBa Herosust
NMKBMAATOP, B3eMa peleHve 3a u3b0p M 3aMsHa Ha baHkaTa-genosvTap, WHBECTULMOHHUTE
NoCpeaHULUM, YNbIIHOMOLLEHN A3 M3Mb/HABAT MHBECTULMOHHW HapeXaaHus, pernctpupaHus oamTop.
B 3akoHOyCTaHOBEHUTE My MPaBOMOLUMA CE BK/IOYBAT U MpUEMaHe U uU3MeHeHue Ha [lpaBunata u
Mpocnekta Ha ®OHAA, MNpaBunaTa 3a OUEHKa Ha nopTdeina U onpeaensHe HeTHaTa CTOMHOCT Ha
aKTMBWTe, [JOKYMEHTHT C KIO4OBa MHGOPMaLMS 32 MHBECTUTOPUTE, KaKTO U BCUYKM APYrM aKToBe,
CBbp3aHu C AerHocTTa Ha ®OHJA. MocoueHnTe AencTBUSi Ce M3BBPLIBAT C pelleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBnsABaLloTO APYXXECTBO, MO peda U YCNoBUsATa, NPEABUAEHN B HErOBUS YCTaB.
YNpaBnsBawloTo APYXeCTBO M3BbLpLIBA OT CBOe MMe M 3a cMeTka Ha POHOA BCUMYKM MpaBHU U
(hakTnueckn pencrems. MpeacraButenctsoto Ha ®OHLA M HEroBoTO OMEPATMBHO YyMpaB/ieHWE ce
OCbLLeCcTBABAT OT M3NbaHUTENHMA AMpeKTop 1 MNpoKypucTa Ha YnpasisaBawloTo APYXEeCTBO.

CbrnacHo MMpaBunata Ha ®OHAA, npu ynpasneHneto Ha ®OHAA “OBb AceT MeHMAXMBHT” ALl
OCBLLECTBABA CNNEAHUTE KOHKPETHU DYHKLUMN N AENHOCTY :

YnpaBneHue Ha nieectuumnmte Ha POHAA

YNpaBnsBalloTo APYXEeCTBO YMpaBnsBa aKTMBHO WHBecTMummte Ha OOHOA B CbOTBETCTBME C
MHBECTULIMOHHMTE Uenn Ha POHIA 1 cbobpasHO orpaHMYeHMsITa Ha MHBECTUMLMOHHATa My AENHOCT U
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nonnTUKa, NpeasuaeHn B 3akoHa, MpocnekTa v MpaBunata Ha POHAA, kaTo aHanu3npa KanuTanosums
nasap, opMupa noptdeinn ot MHAHCOBU MHCTPYMEHTM, OLIEHSIBA pe3ynTaTuTe OT yrnpaBEHNETO My,
peBuM3Mpa W npectpyktypupa noptdeina Ha ®OHA. MNpu ynpaBneHWETO Ha MHBECTMUMMTE Ha
OOHJA, YnpaBnsiBawoTo APYXecTBO (Ype3 MHBECTULMOHHEH KOHCYNTaHT) (OopMynMpa KOHKPETHM
NHBECTULUMOHHWN peLleHns 1 aBa HapeXaaHus 3a U3MbJHEHWE Ha CAENKN C GUHAHCOBU UHCTPYMEHTH
Ha eOVH WM HAKOJIKO MHBECTULUMOHHW MOCpeaHuUN, ONpeaenieHn OT HEro U rNOoCOYEeHU B HACTOSLWMS
MpocnekT.

ChLlecTByBa Bb3MOXHOCTTA, NPV AaBaHE HAa HapeXAaHus 3a CKtoYBaHe Ha M3BbHOOPCOBU CAenKu C
(PUHAHCOBM MHCTPYMEHTM, YNpPaBisBaALLOTO APYXECTBO Aa [OroBaps €4HOBPEMEHHO 3a CMeTKa Ha
OOHOA n oT uMmeTo / OT CBOE MMe M 3a CMEeTKa Ha Apyra, ynpasnsiBaHa OT Hero KONeKTMBHa
MHBECTUUMOHHA CXeMa, KOraTo Te ca CTpaHa Mo cAesika, BKIIYUTENTHO Aa onpefens HadvHa Ha
NPUK/IIOYBAHE Ha CbOTBETHaTa CAesfika - KaTo AO0CTaBKa cpelly nnawaHe nnu csobogHa aoctaska (C
OT/IOXEHO MnaliaHe). YNpaBnsBawoTo ApYXeCcTBO B TO3W C/lyval cneasa Aa Onpeaens LeHuTe no
TakbB TWUM CAENKA B Hal-gobbp WMHTEPEC WM Ha [BETE YNpaBfsBaHW OT HEro KONEKTUBHM
NHBECTULMOHHN CXEMU — CTPaHM MO Hesl, KaTo NMpu CKNIOYBAHETO UM U3rOTBS AOKYMEHT 3a 060CHOBKA
Ha MOCOYEeHUTE B MOPBUKMTE LIEHM.

[Mponax6a Ha asinose Ha POHAA

YnpaBnsBalloTo ApPYXXEeCTBO npeanara Ha uHeectutopute asnose oT ®OHIA Bcekn paboTeH fAeH,
[OKONKOTO npofaxbata He e npeycTaHoBeHa B pe3ynTaT Ha BPEeMEeHHO cnvpaHe Ha obpaTHOTO
N3KynyBaHe B C/lydyauTe, npeaBuaeHM B 3akoHa, [lpocrnekta wnu [lpaBunata Ha ©OOHIA.
MpopaaeHnTe (U3gageHnTe) ASN0oBe ce BOASAT MO MHAMBUAYANHU NOACMETKM HA UHBECTUTOPUTE KbM
CMeTKaTa Ha YnpaenseawoTo ApyxectBo B “LleHTpaneH aenosutap” AL. WHBectutOopuTe BHACAT
NnapuvyHKU CpeacTea B cneuuMasnHa cMeTka npu baHkaTa-genosuTap, oTkpuTa B nonsa Ha ®OHAA, vnun B
cneuvanHa cobupatenHa cmetka Ha YA ,,Obb Acetr MenupxkmbHT” ALl npu OBb A. Habpanute
cpeacTBa No CMeTKaTa Ha YNpaBnsiBaWOTO APYXXECTBO ce npesexaaTt B baHkaTa-genosvTap, Han-
KbCHO [0 Kpasi Ha cneasawms paboTeH aeH.

Ob6paTtHo M3KynyBaHe Ha asnose Ha POHAOA

YnpaBnsBawloTo APY>XKECTBO WM3KynyBa OT WHBecTUTOpuTe asanose Ha ®OHIA Bcekn paboTeH AeH,
[OKOSIKOTO 06paTHOTO M3KyrnyBaHe He € BPEMEHHO CMNpPSiHO B CAy4YauTe, NpeaBuaeHW B 3aKOHa,
MNpocnekTa u Mpasunata Ha POHAA.

M3rotegHe n nybnavkysaHe Ha Mpocnekt Ha POHOA

YnpaenssawoTo apyxectBo u3rotea [lpocnekt Ha ®OHOA B CbOTBETCTBME C M3UCKBAHMATA Ha
3aKOHa, CbAbpXxal, HeobxoaumaTa 3a B3eMaHe Ha 060CHOBaHO WHBECTULMOHHO pelleHne
MHdOpPMaUNS OTHOCHO WMKOHOMMYECKOTO M (DUHAHCOBOTO CbCTOsiHME Ha ®OHAA n Ha npasaTa,
CBbp3aHu C NpeasiaraHnTe Os/10BeE.

MpocnekTbT Ha ®POHIA ce akTyanusmnpa nNpu BCsSKA NMPOMSIHA HA CbLUECTBEHUTE AAHHW, BKIIOYEHU B
Hero, u B 14-AHeBeH CpOK ce BHAcs B KomucunsaTa 3a pMHaAHCOB Haa3op.

MpaBuna Ha ®OHAA w MMpaBuia 3a oueHka Ha nopTdenna U ornpenensgHe HeTHaTa CTOMHOCT Ha
aktmsute Ha POHOA

MNpasunata Ha POHJA ce npuemaT oT CbBeTa Ha ANMPEKTOPUTE HA YNpaBnsBaLwoTO APYXECTBO. B Tax
ce onpegensat ycnoBuaTa 3a ydactve BbB OOH[A, HeroBaTa opraHusaums, YyrpasieHue,
npekpaTsiBaHe, NpaBaTa, KOMTO AaBaT ASNOBETe, YyCNoBMATa U peda 3a pasnpenensHe Ha 4yacT oT
neyanbata (AVMBWMAEHT); WHBECTULMOHHATA My MOAMTMKA W OrpaHWyeHusTa 3a WHBECTUPAHE;
M3NCKBaHMWSITa 3a pa3npeaensiHe akTueuTe B noptdeina v ap.
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MpaBunata 3a oueHka Ha nopTdenna M onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha OOHAA
CbAbpXaT NPUHUMNUTE U METOAUTE 3a OLEHKA Ha aKTMBUTE U MacMBUTE, KaKTO M cucTeMaTta 3a
opraHu3auMsi Ha AEMHOCTTa MO M3YUCISBAHE Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Aasin,
€MUCMOHHATa My CTOMHOCT WM LieHaTa Ha 0bpaTHO M3KyrnyBaHe; M3MCKBaHWATA OTHOCHO Cria3BaHe Ha
OrpaHNYeHUsITa 3a pa3xoauTe, CBbp3aHK C AeHocTTa Ha OOHA,;.

MpomsiHa B MpaBunata 1 MNpaBunaTa 3a oueHKa Ha nopTdenna n onpeaensHe HeTHaTa CTOMHOCT Ha
aktneuTe Ha ®OHZA ce gonycka cnen onobpeHne Ha KomuncnsaTa 3a mHaAHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YNpaBnsBawloTo APYXeCTBO OTAeNs CBOETO MMyLecTBo oT ToBa Ha ®OHIA wn cbctassa 3a ®OHAA
camocTosiTeneH cyetoBofeH 6anaHc, M3roTBS BCMYKM CYETOBOAHM, AAHBYHW W APYrU AOKYMEHTH,
npeaBuaeHN B 3aKOHA, W MM NpeactaBd npen CbOTBETHUTE OpraHv. YNpasisBawoTO APYXECTBO
M3BbpLLBA M NPaBHOTO 0bcnyxsaHe Ha ®OHA.

YnpakHgBaHe Ha npasaTa no huHaHCOBUTE UHCTPYMEHTU B noptdeinna Ha POHAA

YNpaBnsaBalloTo APYXEeCTBO yrpaxHaBa 3a cMeTka Ha OOHOA BCUYKM  MMYLIECTBEHU U
HeMMyLLEeCTBEHN NpaBa, CBbp3aHW C NPUTEXABAHWUTE OT Hero MHAHCOBM MHCTPYMEHTHU, KaTo npasaTa
Ha NUXBU U AMBUAEHTM, NMPaBOTO Ha rnac u ap. MonyyeHuTe nnawaHusa no NNxXeW, AUBUAEHTU ce
nonyyasat no cMeTka Ha ®OHIA npu baHkaTa-aeno3uTap.

Pa3kpuBaHe Ha nHdopmaums 3a POHAA

YnpaBnaBalloTO [IPY>XECTBO pa3KpuBa Npef CbOTBETHUTE OpPraHn U MHBECTUTOPUTE WHGOPMALIMS
OTHOCHO NpeaABUAEHUTE B 3aKOHa 06CTOATENCTBA.

YnpaBnsBalloTO APY)XXECTBO NpeaocTtaBs Ha Komucusita 3a (MHAHCOB HaZ30p FOAMLUEH OTYET U
LUECTMECEYEH OTYET, 06xBallall MbpBUTE 6 Mecela Ha ¢MHaAHCOBaTa roAuHA, M YBEAOMsIBa OTHOCHO
Apyra BaXkHa WHOpMauMsi, B CbOTBETCTBME C MNpeABUAEHUTE 3aKOHOBM CPOKOBE, YCIOBUSI U
M3NCKBaHWS 3@ MMHMMAJTHO CbbpPXKaHWE Ha pa3KpuBaHaTa MHGopMauus.

YnpaBnsBawoTo APYXeCTBO pa3KpvBa Ha obwecTtBeHOCTTa MHdopMaumsata 3a ®OHJA no HauvH,
onpegeneH B [pocnekTa.

YnpaBnsiBaloTo ApYXXeCTBO npeacTtaBs Ha Komucmsata 3a MHAHCOB HAA30p KbM LLUECTMECEYHUs U
roauWHMa OTYET AOMb/HMTENHA MHGOpMaums, onpeaeneHa ¢ Hapeaba.ynpaBnsBawoTo APYXECTBO
npeactaBsd Ha KomucustTa 3a (PMHAHCOB Haa30p 3a Haa3opHU uenn o 10-To umcno Ha Meceua,
cneaBall OTYETHUS!, MeceveH cyeToBofeH banaHc Ha POHIA v nHdopmaumsa 3a obema n CTpykTypaTa
Ha MHBECTUUMUTE B NOpTdenna no EMUTEHTU N BUAOBE LIEHHW KHMXA.

MapkeTuHr un peknama Ha POHAA

YnpaBnsBalLloTO APY>XECTBO U3BbPLUBA MapKETUHra M peknaMaTta Ha POHZA.

KOHTaKTV C MIHBECTUTOPUTE W MPUTEXATENNTE HA AS/I0BE

YnpasnsBalloTo APY>KECTBO OMNpeaens nvue oT CNY>XUTENUTE CU, KOETO OCbLUECTBSABA KOHTaKTUTE C
WMHBECTUTOPUTE U NpuTexaTtenuTe Ha asnose Ha GOHAA.

YnpaBnsBalloTo APYXECTBO HOCKM OTFOBOPHOCT npes npuTexartenute Ha asnose Ha POHOA 3a
BCUYKWN Bpeau, NPETbPrEHN OT TAX B Pe3yNTaT Ha HEM3Mb/IHEHME HA 3a[b/DKEHUATA MY, KOraTo TO ce
Ab/DKM Ha NPUYMHK, 33 KOUTO APY>XXECTBOTO OTroBaps.

[Opyrn 3HaYMMmn AENHOCTU

Y HabnioaeHue M OLEHKA Ha pycKa Mo BCska Mo3uvumst oT nopTdenna Ha ®OHOA u HeMHOTO
BNMSIHWE Ha PUCKOBUS Npodun Ha nopTdenna KaTo Lsno;
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pa3npeaeneHne Ha aMBMAeHTU (4acT oT neyanbaTa) n Apyrn NnawaHus;

U3MbJIHEHWE Ha JOroBOpy;

onobpsiBaHe Ha cyeToBoAHaTa nonutnka Ha ®OHA;

n3bop M CKAKOYBAHE Ha [OroBOPU 3a@ M3Mb/IHEHWE HA WHBECTULUMOHHM HapeXxaaHus C

WHBECTULMOHHM NOCpeaHULN;

Y mn360p m ckoYBaHe Ha Aoroeop ¢ baHka-aeno3uTap;

Y wmn3bop n ocsoboxaaBaHe Ha pErnMCTpMpaHn OAMTOPY 3a 3aBepka Ha roAMWHWUS (DUHAHCOB
oTyeT Ha POHIA;

Y M3roTBSHE M nNpueMaHe Ha roAMWHUSA (PMHAHCOB OTYET cCfed 3aBepka OT Ha3HauveHuTe
oauTopw;

Y cnegu v aHanu3npa (MHaHCOBUTE Nasapu, C Ornen eBeHTyaslHU MPOMEHN B MHBECTULIMOHHUTE
uenu u nonutuka Ha ®OHAA;

Y CTpyKTypupa W ynpaBnsiBa MopTdenn OT MNPeXBbPASEMM LEHHU KHUMXKA, (UHAHCOBM
WHCTPYMEHTU UNn Apyrn NMKBUAHM (MHAHCOBM aKTUBM M OLeHsIBa epeKTUBHOCTTa My;

Y B3eMa pelleHue 3a cnMpaHe Ha npogaxbaTta n 0bpaTHOTO M3KynyBaHe Ha asnose Ha GOHIA

B NpeaBunaeHUTe B 3aKOHa M HacTosiwuTe lMNpasuna ciydaun.

PasnpeneneHuve Ha pasxoaute mexay ,Obb Acet MeHnmxmbHT” AQl n POHAOA

Bb3HarpaxaeHneTo Ha YnpaensBsalloTo APYXECTBO Ce onpeaens ce onpeaens C pelweHne Ha

CbBeTa Ha AMPEKTOpPUTE KAaTO NPOLEHT B pa3Mmep Ha 2,9 % (ABe Usn0 M AeBeT AeceTu Ha CTo) OT
CPeAHo roauLLHaTa HeTHa CTOMHOCT Ha akTueuTe Ha OOH/A.
Bb3HarpaxxaeHneTo ce U3uncisBa ce Bcekn paboteH aeH Ha 6a3ata Ha paboTHWUTe AHM B roguHaTa,
KaTo B Kpas Ha roguHaTta ce u3paBHsiBa. B cnydyall, 4ye ce nonyum HagnnateHa cyma OT CTpaHa Ha
OOHJA, T4 ce npucraga OT Bb3HarpaXaeHueTo 3a Mecey [lekeMBpu. YrpaBnsBalloTO APYXEeCTBO
yObpiKa YroBOPEHOTO Bb3HArpaXxaeHne MeceyHo KaTo Hapexaa nnawaHeTo ot cmeTkute Ha POHJA B
baHkaTa—geno3uTap KbM NocoveHa OT Hero cMeTka A0 10-To (AeceTo) uMcnio Ha Meceua, crneasaly
Mecela, 3a KOWTO Bb3HarpaXaeHNeTo ce Ab/HKM.

Pasxoante 3a cmeTka POHJA ca, KaKTo cneasa :
- 3a opraHusupaHe (y4peasBaHe);
- KbM YNpaBnsiBawOTO APY>XKECTBO 3a M3roTBSHE Ha BCUYKM HEOOXOANMM AOKYMEHTH 3a
noslyyaBaHe Ha paspelleHne oT Komncusata 3a ¢hmHaHCOB Haa30p;
- 3@ Bb3HarpaxzaeHue Ha YNpaBnsiBalloTo APYXeCTBO;
- 3a Bb3HarpaxzaeHue Ha baHkaTa-geno3utap Ha ®OHA;
- 33 KOMUCMOHHM Bb3Harpa)xaeHus no A0roBopu C MHBECTULMOHHU NOCPeaHULN, KOUTO
N3MbAHSABAT
- WHBECTMLMOHHMUTE HapexaaHus;
- 3a 3aBepKa Ha CYETOBOAHM OTYETU OT PerncTpupaH oaumTop;
- 3a AbpXXaBHM TaKCw;
- 3a Haasop;
- no porosop C “UeHTpaneH peno3utap” AL ¥ TakcuTe NO aAMUHUCTPUPaHE Ha
asnoseTe, cbrnacHo Tapudarta Ha “LleHTpaneH aeno3utap” AL.
,OBb AceT MeHWmIXMbHT” ALl eXeQHEeBHO HauyucnsiBa BCUMYKM AbMKMMKU 3@ cMeTka Ha OOHIA
pa3xoaum.
CvrnacHo Mpaeunata Ha ®OHA, BCMYkM pa3xoam, CBbp3aHu € aeriHocTTa Ha POHAA (kouTto ce
3annawart cbe cpeacrtea Ha ®OHZA) He MoraT Aa HaasuwaeaT 5 % OT cpeaHaTa roguliHa HeTHa
CTOMHOCT Ha akTuBuTe No 6anaHca Ha ®OH/A.
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PasxoanTte 3a cMeTka Ha ,OBB AceT MeHumIXMBHT” A/l, BbB Bpb3Ka C OCbLUECTBSIBAHE Ha
OpraH13vpaHeTo U ynpaBieHneTo Ha aenHoctTa Ha ®OHJA, ca kakTo cneasa :

- NO NOAroToBKaTa W B3eMAaHETO Ha MHBECTULIMOHHW peLLeHus;

- NO aHanu3uTe Ha PUHaAHCOBUTE Nas3apwu;

- MO onpefensiHe Ha HeTHaTa CTOMHOCT Ha aKTMBWTE, HA E€MUCMOHHaTa CTOMHOCT M
LileHaTa Ha obpaTHO M3KynyBaHe Ha asnoseTte Ha POHA;

- MO0 ynpaxHsiBaHe Ha npaBaTa Mo PUHAHCOBUTE MHCTPYMeHTU, cobcTeHoCT Ha ®OHA,
C W3K/NIOYEHNE Ha CBbp3aHWTE C Ta3uW AEMHOCT pa3XxoaM, KOMTO ca 3a CMeTKa Ha
®OHIA;

- pasxoguTe No BoAeHEe Ha CYEeTOBOACTBOTO Ha ®OHIA;

- rocnefsawla akTyanus3aums Ha MbpBOHA4YanHO M3roTeeHust npocnekt Ha OOHA,
KoraTto MMma Takasa;

- rpaBHO 06CNyXBaHe;

- MapKeTWHr un peknama Ha ®OHJA.

6. WHdopMauusa OTHOCHO OpraHuM3auMsaTa Ha NJalWaHMATa B NOJI3a Ha NpUTeXaTenurte
Ha AsNnoBe, O06paTHOTO M3KyNnyBaHe Ha AAJIOBE M NpefocTaBaHETO Ha MHdpopMmauus
OTHOCHO KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa.

MnawaHmaTa B NoN3a Ha npuTeXxaTenuTe Ha AS/10BE BbB BPb3Ka C MOPbYKM 3a 06paTHO M3KynyBaHe
Ha Asn0Be Ce M3BbpLUBa OT YNpaBnsBalloTo ApyxecTBo. Cnea MycKkaHETO Ha Mopbuyka 3a 0bpaTHo
n3kynysaHe Ha asnose Ha POHJA, Ha cneaBawmaT paboTeH AeH, Ha 6a3aTta Ha M3uncieHaTa LeHa Ha
obpaTHO M3KyrnyBaHe Ha AsN0Be, Ce U3BbplBa peructpaumns B LleHTpaneH ageno3wutap Ha obpaTHO
nskyneHute psanose. Cnea NpUKIIOYWAI CETLJIMEHT Ha caenkaTta, B paMkute Ha 10 aHuM oT
perucTpvpaHaTa nopbyka, Ce M3BbplBa WM MNMalAHETO Ha CyMaTa MO nopbykata 3a 0bpaTHO
n3KynyesaHe Ha asnosete Ha ®OHIA no cMeTkaTa, KOATO K/IMEHTa € MocoYun B nopbykaTa UM Ha
Kaca B odmca Ha YnpaensBawoTo Apy>ecTBo. CbrnacHO 3akoHa 3a OrpaHn4YaBaHe Ha nnalaHuaTa B
6poi, nnawaHusiTa Ha TepuTopUsTa Ha CTpaHaTa Ce WM3BbPLIBAT CaMO 4pe3 6aHKOB MpeBosd WM
BHacsiHe MO NJiaTeXHa CMEeTKa, KoraTo ca Ha CTOMHOCT, paBHa Ha unn Haaeuwasawa 10 000 nB.
YnpaBnsBawoTo ApPYXecTBO npegoctaBs WHopMmauus oTHocHO KUC, kosaTo ce nybnukyBa Ha
WHTEPHET CTpaHuuaTa Ha ApYXeCTBOTO.

7. [Apyrm nHchopMauum OTHOCHO MHBECTULMUTE:
7.1. PesyntatTu OT [AEWHOCTTAa Ha KOJIEKTUBHAaTa MHBECTMLMOHHA cxema (xorato e

NPUI0XKMMO) 3a NPpEeAULLHN FOAUHM.

a) AaHHM 3a 06eMa, CTPpyKTypaTa U AMHAMMUKATA Ha aKTUBUTE Ha AOroBopHus poHpA,
BKJIFOUMTEJTHO HAJIMYHOCT Ha LLeHHU KHWXXa OT eAMH WK ApyrvM Bua - o6Lo 1 no Bua
aKTUBM:

CTpykTy CTpykTy CTpykTy
pa Ha pa Ha pa Ha
AKTMBM 31.12.2013 a"TZB"T 31.12.2014 a"TZB"T 31.12.2015 a"TZB"T
CI'IpSIMO CI'Ip’IMO CI'Ip’IMO
obujaTa obuwarta obuwarta
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CTOMHOC CTOMHOC CTOMHOC
T T T
Akuun 10794 894.06 | //7.34% 16 419 197.70 | 73.78% 16 645 927.62| 82.31%
O6nuraunmn 122 107.45 0.87% 44 672.83 0.20% 0.00 0.00%
OsanoBe 946 212.55 6.78% 633 530.43 2.85% 379 164.23 1.87%
Maputny 2080 642.87| 14.91%| 5051102.30| 22.70%| 3164203.80| 15.65%
cpeacTBa
B3eMmaHuna 13 347.27 0.10% 102 131.62 0.496% 31 224.03 0.15%
Pa3xoam 3a
obaewn 54.00 0.00% 3227.12 0.01% 3227.12 0.02%
nepuvoam
O6wo: | 13 957 258.20 100% )| 22 253 862.00 100% | 20 223 746.80 100%
6) AaHHM 3a CTPYKTypaTa Ha MIHBECTULIMOHHMUSA NopTdeinsl No oTpac/iu:
lrognra 2013 2014 2015
CTOHHOCT B % or CTo#HOCT B % or CToifHOCT B % or
Orpacsim
JieBa adKTHUuBa JieBa aKTHhuBa JieBa dKTHUBa
MpomuwneHocr 3719866.68| 26.65% 5931303.46| 26.65% 5636 405.27 | 27.87%
XonauHrm 2958 633.97| 21.20% 4876 326.01| 21.91% 5029 480.89| 24.87%
Adcuu 1950 366.67 | 13.97% 2408 488.04| 10.82% 275627417 13.63%
XBI 109 483.92 0.78% 59 376.41 0.27% 46 901.63 0.23%
dapmaueBTUYHa N-CT 1 301 457.83 9.32% 1734 358.75 7.79% 1584 981.05 7.84%
®oHA 3a panoso 946 212.55|  6.78% 633530.43| 2.85% 379 164.23|  1.87%
UHBEeCTUpaHe
XnMuuecka n-ct 543 449.83 3.89% 383 602.69 1.72% 483 538.07 2.39%
Tbprosus 186 088.49 1.33% 269 471.19 1.21% 233 233.49 1.15%
Typn3sbm 25 783.58 0.18% 0 0.00% 0 0.00%
®duHaHCH 62 696.48 0.45% 0 0.00% 0 0.00%
BMHONPOW3BOACTBO 24 850.76 0.18% 0 0.00% 0 0.00%
Peknama 34 323.30 0.25% 0 0.00% 0 0.00%
TpaHcnopt 0.00 0.00% 800 943.98 3.60% 875 113.05 4.33%
O6wo: | 11 863 214.06| 85.00%| 17 097 400.96 | 76.83%| 17 025 091.85| 84.18%

B) n3bpaHa ¢pmHaHcoBa HdOpMaLMA 3a BCAKa eAHa OT nocsieaHUTe 3 roAUHM :

O “Obb MNpemnym Akummn” e yupeaeH Ha 23.11.2005 r., a nybnMyHOTO NpeanaraHe Ha AsnoBeTe My

ctaptupa Ha 30.01.2006 r.
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B1) HeTHa ctoMHOCT Ha akTuBuTte (HCA) Ha eauH AN B HA4aJIOTO HA Nepuoaa :

Hara 02.01.2013 r. | 02.01.2014 . 05.01.2015r.
HCA/1aan 7.0296 nB. 8.7625 nB. 10.1875 nB.
B2) noxoan OoT MHBECTULIMOHHM CAEJNIKU Ha eAUH AsN :
HAara 31.12.2013 31.12.2014 31.12,2015
HetHa neyan6a
(zary6a) ot 1.7859 1.6130 -0.0973
MHBEeCTUim
1.7446 1.5919 -0.1034
HetHa neyan6a
(3ary6a) OT LI€HHHU peanusnpaHn | HepeanusanpaHn | peanmanpaHn| HepeannusnmpaHn| peanmsnpaHn | HepeannusmpaHu
KHWKa
0.1926 1.5520 0.3152 1.2768 0.2306 -0.3339
060 canpo ot 7.9310 8.2154 8.7984
MHBECTULLMOHHU CAEeJTIKHN
B3) aMBMaeHTU M Apyruv pasnpeaeneHus 3a Asn :
3a 2013 r. 2014r. n 2015 r. ®oHALT He e pa3npeaensn AMBUAEHT.
B4) HCA Ha eauH Aasn B Kpasi Ha nepuopaa :
Hara 30.12.2013 . 30.12.2014 . 30.12.2015r.
HCA/1pan 8.7239 nB. 10.2117 nB. 9.8478 nB.
B5) o6wa Bb3BpaLlaeMoCcT Ha eAnH Asn :
OT Ha4yanoTo Ha
OT HayanoTo Ha
I CraHpapTHo |3a nocnepgHure |ny6nmiHoTo
ogmna |ropvHaTa
OTKJIOHeHue |12 mec. npeanaraHe
(He aHOaNnvBMpaHa)
(aHroanmsupaHa)
2013 24.36% 10.10% 24.36% -1.71%
2014 17.05% 11.74% 17.05% 0.24%
2015 -3.56% 6.23% -3.56% -0.15%
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B6) AONDBAHUTESIHN AAHHM :

Oata 31.12,2013 r.[ 31.12.2014 r.| 31.12.2015 r.
0610 HETHN AKTHBM B KPas Ha 13 904 058.52| 22 200 608.70] 20 175 599.05
nepvwopa
CbOTHOLLEHME Ha pa3XxoauTe KbM
cpeAaHaTa CTOMHOCT Ha HeTHuTe 1.06 1.16 0.99
aKTUBU
CbOTHOLLUEHVe Ha HeTHaTa neyanba
KbM cpefHaTa CTOMHOCT Ha HETHUTE 0.21 0.13 0.04
aKTUBM
O6opoT Ha noprtdeina B NpoueHT 0.24 0.24 -0.004

r) MMHMMaJIHa, MaKCMMaJlHa U cpegHonpeTternieHa eMucuoHHa ctoMHocT (EC) m ueHa Ha
o6paTtHo uskynyBaHe (LLOWN) 3a Bcsika eaHa OT nocsiegHUTE 3 rOAUHM :

LlOMN6e3| Louc LlOMN6e3| Louc LlON6e3 | Llonc
EC EC EC

Takca | Takca * Takca | rakca * Takca |Takca *
foawHa 2013 2014 2015
Muimanta 7.0143 | 7.0143 | 6.9862 | 86935 | 8.6935 | 8.6587 | 9.4379 | 9.4379 | 9.4001
CTOMHOCT
Maxkcumanua 8.7239 | 87239 | 8.6890 | 10.6871| 10.6871 | 10.6444 | 10.2602 | 10.2602 | 10.2192
CTOMHOCT
Cpeanonperernena | ; 5,50 | 59005 | 7.8779 | 10.0989 | 10.0089 | 10.0523 | 9.8716 | 9.8716 | 9.8322
CTOMHOCT

*CuutaHo ot 29.03.2012r. e BbBeaeHa LleHa Ha 06paTHO M3KynyBaHe C pa3xoam 3a 06paTHO M3KyrnyBaHe, B KOSITO €

BK/HOYEeHa Takca B pa3Mep Ha 0.40% ot HCA Ha eavH asn 3a gsanose, abpxkaHu Ao 18 meceua. CpokbT OT 18 Meceua Teye

OT JaTaTa Ha MbpBOHA4asiHoO MHBECTUPaHaTa CyMa.

a) 6pon psanoBe B ob6palleHMe KbM Kpas Ha roauHaTa, KakTo M 6poW emMuTupaHm,

npoaaaeHy n 06paTHO U3KYNEeHU ASNoBe 3a BCsiKa efHa OT nocneagHuTe 3 roaguHM :
Bpomu Bpo# o6paTHO bpou Asnose
B 06pbLieHne
lfogma €MUTUpPaHH MBKYMNEeHH
B Kpasi Ha
aAsnose Asnose

nepuwoaa
2013 428 563.3287] 251 462.8644| 1 594 770.8421
2014 1643 327.6125| 1 063 575.6932] 2 174522.7614
2015 180 477.8900] 306 101.1031] 2048 899.5483

e) AAHHU 3a pa3pelleHnuTe U nNon3BaHn 3aeMu, BKJTIIOYUTEJTHO pa3Mep, CPOK Ha 3aeMa U
JINXBU NO Hero, yCBo€Ha 4acTt OT 3dé€éMa, MJIaTEHU JIMXBU U pa3Mep Ha Hen3Oab/HKEeHUsA

3aeM:

KbM pgaTtata Ha akTyanumsaums Ha [Mpocnekta A® ,0Bb Mpemnym Akuun” He e nonseano

3aEMU.
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CroiHOoCTTa Ha asnoBete Ha POHAOA v goxoabT OT TAX MoraT fia ce noHwmxkar. NMeyan6aTa
He e rapaHTMpaHa U MHBECTUTOpPUTE NoeMaT PUCKa Aila He Bb3CTaHOBAT UHBECTULIMUTE CU B
nbAHUA MM pasMmep. MuBectmummute BbB ®POHA He ca rapaHTUpaHM OT rapaHLUMOHEH
¢oHA, cb3aaaeH OT Abp)KaBaTa WK C APYr BUA rapaHLuums.

7.2. TMpodcdun Ha TMNa MHBECTUTOP, 3a KOUTO e NnpeaHa3HavyeH ®OHA.

®OHADbT e npeaHasHayeH 3a PUCKOBO HACTPOEHN MHBECTUTOPU, KOMTO TbPCAT MO-BMCOKM Neyanbu 3a
B/IOXXEHUATA CU U NpuemMaT BEpPOSTHOCTTA OT HebnaronpusTHU NPOMEHU B LIEHWUTE Ha As/I0BETE Ha
OOHAOA
NHBecTuTOpbT B AdnoBe Ha ®OHA viMa ABAroCPOYHU MHBECTULIMOHHM LI€SIN 33 HapacTBaHe Ha
CTOMHOCTTa Ha WMHBECTMPAHUTE OT HEro CpeacTBa 4Ype3 peanuanpaHe Ha NPeayMHO KanuTasioBu
neyandbm n B No-mMasnka CTeneH - NPUXOAN OT AUBUAEHTU N NINXBWU, NPU yYMEPEH L0 BUCOK PUCK.
NHBecTuTOopbT B pAdnoBe Ha OOHOA TbpcM M ocurypsiBaHe Ha BMCOKA JIMKBUMAHOCT Ha
WMHBECTUPaHUTE CU CPEACTBA, MaKap Aa He e CMeKy/1IaTUBHO HAaCTPOEH.
NHuBecTuTOop B Asnose Ha ®OHAA Moxe aa 6bae BCAKO 6bArapcko MAn YyXxaecTpaHHO HpuanYecko m
pun3nyecko nunue, KOeTo MMa WU3MIOXKEHUTE MO-rope WMHBECTUUMOHHWU Lenn, KakTo U ce CTpeMu Aa
U3BJieYe MoJI3NTE M MPEANUMCTBATA, KOUTO UHBECTUPAHETO B KOJIEKTUBHU CXEMU 33 WHBECTUPAHE
“Ma Mo NpuHUMN :
Y [AnBepcugpbnxayms. PuckoT e pasnpeneneH v, cnefoBaTenHo, HaMasieH.
Ypes nputexasaHeTo Ha asnose oT ®OHIA BMeCTO MHAMBUAYANMHN akLMK UanM obnuraummn, pucksT ce
pasnpegensi. Ype3 MHBECTUPAHETO B MO-rofisM 6povi akTuBKM 3arybata no oTAenHa MHBECTMUMS ce
MUHUMM3MPA OT nedvanba npu Apyrn. CaMoOCTOSATENHOTO WMHBECTUMPaAHe € MO-TPYAHO W 4ecTo e
HEBB3MOXKHO Aia Ce U3rpaaun TakbB TN nopTdeln, npeasma HeobxoaMMuTe 3a TOBa CpeacTBa.
Y lMpoghecHoHasIHO M NO-€BTUHO yripaB/IEHHE — 33 VHANBUAYASTHUS UHBECTUTOP € NO-CKbMo
HaeMaHeTo Ha NPOohECMOHANNCT, KOMTO Aa ynpaBnsiBa MHBECTULMUTE.
Y EgbekTMBHOCT Ha pa3xognTe M MKOHOMHMS OT Mawjaba — KaTo Tbpryea C ronemMum obemu
OT LEHHM KHWXa, YNpaBnsBawWOTO APY>XECTBO MMa Bb3MOXHOCT Ja peanu3upa 3a CMeTKa Ha
®OHOA wkoHOMMM OT Mawaba WM Taka [Aa OCbLIECTBABA CAENKUTE CU C  MO-HWUCKM
TPaH3aKUMOHHM pa3xoau, B CpPaBHEHME C TPaH3aKUMOHHUTE pas3xoau, peanu3vpaHn oT
MHONBUAYANHUTE UHBECTUTOPW.
Y JInksugHocT — fsanosete Ha ®OHJA moraT fa 6baaT KOHBEPTUPAHU B MapUYHKU CpeacTsa no
BCAKO BpeMe.
Y  Bb3MOXHOCT 38 MHBECTHPAHE Ha BPEMEHHO CBOOOAHM CPEACTBA.
Y Bnaramku cpeactBaTta cu BbB ®OH[A, nputexatensaT Ha AS/0BE MMa 4OCTbI 4O na3apyn
HeAOCTbMHN UK He TONKOBa eheKTUBHM 3a NHAMBMAYATHO MHBECTMPAHE.
Y [denHOCTTa NO opraHu3upaHe u ynpasneHne Ha POH/A e noa cTpor HopMaTMBEH KOHTPOJI.
Ta e nybnnyHa - OTKpUTA 3a WHBECTUTOPWUTE, M3UAIO0 CbobpaseHa C AeNCTBaLoTO
3aKOHOAATE/NICTBO U Ce KOHTponupa OT baHka-genosvTtap, He3aBuMCMMa OT YNpasnsBalloTo
apy»xectBo, KomucusaTa 3a ¢pmHaHcoB Haa3op v “LUeHTpaneH aeno3utap” AL.
Y [a ce kynaT v npogagat aanose Ha ®OHA e necHo.
TunNnYHMAT MHBeCcTUTOp B Asnose Ha ®OHJA e no npasBnno MHAMBUAYANHUAT UHBECTUTOP, CKITOHEH
[Ja noemMe MMHMManeH pUCK U Aa BOXW CNECTSBaHMSATA CM WAW YacT OT TIX B €4MH anTepHaTUBEH
(PMHAHCOB MHCTPYMEHT, KOMTO AaBa Bb3MOXHOCT 3@ MOCTUraHe Ha MO-BMCOKA [OXOAHOCT OT
06MKHOBEH H6aHKOB AENO3UT, BbMNPEKU pUCka, KOMTO Hocv M 6e3 fa 6bae rapaHTMpaH MONOXUTENEH
pe3ynTtaT OT UHBECTUUUATA.
NHBecTuTOpbT B Asnose Ha ®OHA ce onpenens He TONKOBa C Bb3pacTTa M A0OXOAUTE CU, KOMKOTO
CbC CK/IOHHOCTTA CUM KbM MO-arpecuBHU MHBECTULMM, HO C KOHTPONMPaAHO HMBO Ha puUcK. ToBa e
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YOBEK, KOMTO C AOXOAMTE CU YCrsiBa Aa Nocpella eXeaHEBHUTE CU Pa3xoau M MMa Bb3MOXHOCT Aa
MMCnM 3a 6baeweTo B CpeaHOCPOYEH M AbArOCPOYEH MNIaH.

TunnyHMaT nHeectutop B asinose Ha ®OHA oyakBa BMCOKM nedvanbu, CTpemn ce KbM (hMHAHCOBA
HEe3aBMCMMOCT M CUIYPHOCT B [AbJArOCPOMHA nepcnekTMBa M uennm aa u3berHe Bb3MOXHUTE
KPaTKOCPOYHM KonebaHms B LeHMTE Ha LIEHHUTE KHWXKA.

Mpodecnata Ha mHBecTuTOpa B AsnoBe Ha ®OHIA e 6e3 3HayeHune. To He e 3aaAb/MHKUTENHO
aKTUBEH WHBECTUTOP M He e 3aAb/DKMTENHO Aa pa3bupa v No3HaBa Masapa Ha LUEHHW KHUXa, HO
MHBECTMLMOHHaTa My KyfTypa Mo3BofsiBa Aa OCb3HaBa, Ye CrnecTsiBaHusTa MoraT Aa paboTaT 3a Hero
n aa 6bAaT BNOXKEHN B pa3fivyeH MHBECTULMOHEH MHCTPYMEHT OT OBUKHOBEHMS 6aHKOB AEnOo3uT Uin
HeABMXNM NUMOT.

[JeviHoctTa Ha ®OHOA e HacoyeHa M KbM 6aHKM, KONEKTUBHU CXEMU 3@ MHBECTUPAHE, NMEHCMOHHU U
3acTpaxoBaTesiHN ApYXeCcTBa U Apyr1 GdUpMK, Ha KOMTO 3aKOHOAATENCTBOTO He 3abpaHsaBa Aa Bnarar
YacT OT aKTUBWUTE CU B NOPTdENIN OT LIEHHN KHMXA. TOBa Cca MHBECTUTOPU, KOUTO Buxa xenanu aa
anBepcuduuMpaT puUcka Ha COBCTBEHUTE CU MOPTGENNM OT LEHHM KHWXA WM Aa WHBECTUpaT
BpeMeHHO CBOHOAHUTE CM MapuyHK CpeacTsa.

OuakBa ce KpbrbT Ha MOTeHUManHUTe nHBecTuTopn B Adnose Ha ®OHIA fa ce yeBennuyaea nopagm
NOMIOXWUTENHOTO PasBUTME Ha KanuTanosus nasap B bbnrapus (B pe3ynTtat Ha nogobpsiBaHETO Ha
CbCTOSIHMETO Ha MKOHOMMKATA) U Ha HOpPMaTMBHaTa 6a3a 3a HeroBOTO perympaHe n Haa3op.

8. UkoHoMMuecka nHpopMmaums:
8.1.

Ha u3faBaHe WM aKTyanusupaHe Ha lpocnexkTa, a B C/lyyai ue Le He ca M3MuMHanu 3

OaHHu 3a pazxoauTte Ha POHAA 3a nocnegHuTe 3 roguHU, NpeaxoXaalyy rogMHaTa

roavHu - 3a CbOTBETHUA Nepuoa

[7)
CymMma Ha CymMma Ha CymMma Ha % 0:‘;’;_ zgﬁara
Pazxoqu Ha 6a3a pa3xopuTe 3a | pasxoguTe 3a | pasxoguTe 3a 63naHCOBA
aktmueu Ha KNUC nepuona nepnona nepnona CTOHHOCT Ha
01.01.2013 - 01.01.2014 - 01.01.2015 - AKTUBHTE 33
31.12.2013 31.12.2014 31.12.2015 20157
lognwHo
Bb3Harpakaenne Ha 339 688.30 630 307.37 605 437.34 2.90%
YnpasnsaBawoTo
APY)XeCcTBO
KOMMCHMOHHM Ha
UHBECTULIMOHHMU 7 989.86 14 730.04 3717.71 0.02%
nocpeaHuLMn
NoauwHo
Bb3HarpaxpaeHue Ha 4 800.00 4 800.00 4 800.00 0.02%
6aHkaTa genosuTtap
foauwHo
Bb3HarpaxgaeHue 3a 4 200.00 5 378.53 6 454.24 0.03%
oaut
Pa3xoaun cBbp3aHm C
npeouetikara Ha 11997 157.50 | 24 463 124.73| 19 846 763.70 95.44%
LleHHUTEe KHWKa B
noprtdeiina

.57 -



MpocnekTt

. ’ Obb [® ,066 NMPEMUYM AKLIUA®
MPEMUYM

AKUUA

Apyru pa3xoawm,
CBbp3aHu C 12 650.69 35574.01 42 014.92 0.20%
noprtdeiina

O6wo pasxogn :| 12 366 486.35| 25 153 914.68| 20 509 187.91 98.61%

8.2. [aHHM 3a npuetaTta ot ,, 066 Acer MeHmpxmbHT” All ,MonuTuka 3a geicreve B
Han-Ao6bp MHTEepec”

C peweHve Ha CobBeTa Ha aupektopute oT 28.02.2014r. ,OBB AceTr MeHunmkmbHT” A npue
M3MEHEHMs1 B MpUeTaTa OT APYXeCTBOTO ,llonuTnka 3a AENCTBME B Hall-006bp MHTEpec”, CbrnacHo
KOSATO Ce TpeTupaT CrnpaBea/MBO MNpuUTeXaTenute Ha AanoBe Ha ynpasnssaHuTe oOT Hero KUC.
CobluaTa obxBalla M AEMHOCTTa Ha ydpeaeHuTe, Cnep AataTa Ha npueMaHe Ha nonuTtukaTta, KUC. B
HacTosLlaTa ToYKa e npeacTaBeHa CbKpaTeHa WHMOpMauusi OTHOCHO CbAbPXAHWETO Ha npueTaTa
nonnTUKa. MbAHUAT TekCT Ha lMNonuTukata Moxe Aa 6bAe HamMepeH Ha KopriopaTuUBHATa CTpaHMLUA Ha
Apy>XecTBoTo: www.ubbam.bg. Mo cmucbna Ha Hactoswata Touvka ,KNC” e KonekTvBHa
WMHBECTULUMOHHA CXeMa, KOATO e opraHusvpaHa wu ynpasnssaHa oT Y[ ,0bb AceT MeHnmxkMbHT” AL
(BknountenHo ®OHAA), a ,KnuMeHT” e KNMeHT Ha YnpaBnsBalwoTo APYXXeCTBO MO CK/OYEH A0roBop
3a MHAMBWAYaANHO YNpaBfieHMe Ha NnopTgens.

,OBB AceT MeHnmxMbHT” A/l We npeanpueMe BCUYKM HEobXoauMMM AENCTBUSA, 3@ Aa OCUrypwu
Bb3MOXHO Han-gobpuTe pe3yntaTv v Le AencTBa B Han-Aobbp uHTepec Ha cboTBeTHUTE KUC n/mnn
KnuneHT, Korato M3nb/HsIBa pelleHns 3a CAeNKM OT UMEeTO Ha cboTBeTHUTe KUC u/unmn KnneHt npu
ynpaBs/ieHve Ha nopTdenna.
,Hali-106po M3nbAHEHNE”, N0 CMUCBAA Ha NpUeTaTa OT APYXECTBOTO ,MONMTHKA 3a AENCTBUE B HaW-
[o6bp MHTepec”, e nopeavua OT npoueaypu U AOrOBOPEHOCTW, MMnieMeHTupaHu oT “Obb Acet
MeHnmKMBHT” ALl, € Uen aa ce ocurypu Bb3MOXHO Hal-aobpusi pe3ynTtaT 3a cboTBeTHuTe KUC n/nnm
KnneHTn npu n3nbiHEHNE Ha NOPbYKM.
MonuTukata BKIKOYBA BUAOBETE KIAacoBe (PUHAHCOBU MHCTPYMEHTU M nuuaTta, Ao kouto “OBb Acet
MeHnmpxkMbHT” ALl NoaaBa HapeXxaaHus, Taka Ye [a ce rapaHTupa M3Mb/JHEHWETO Ha 3a4b/DKEHUETO
3a e/ CTBME B Hal-A06bP MHTEpEC.
“OBb AceT MeHmKMBHT” Al HMa Aa NOCTaBs MHTEPECUTE Ha KOSTO W Aa e rpyrna OT nputexaTenu
Ha OSM10Be HaJ UHTepecuTe Ha Apyra rpyna oT npuTexaTtenun Ha As/10Be.
“Obb AceT MeHWmXMBLHT” Al ce CTpeMM Aa M3BbPLUBA AENHOCTTA CU MO HauvH, KOWTO Le
npeaoTBpaT HAYUCISIBAHETO Ha M3NMWHKM pa3xoamn 3a KUC 1 Ha npuTexaTenute Ha AsSnoBeTe 1.
“Obb AceT MeHnmxMbHT” Al TpeTupa paBHOCTOMHO M cnpaBeamBo cboTBeTHUTE KUC 1 Knuentw,
KaKTO M nonara rpmxara Ha 4o6bp TbproBeL 3a 3alumMTa Ha TEXHUTE UHTEepecu.
“OBbb Acer MeHMmMXMBHT” Al CnasBa BCUYKM WM3UCKBAHUS, MPWIOXWMM KbM AENHOCTTa My, Aa
JIeACTBa YECTHO N NpodeCcMOHaNHO C Len 3aluTa Ha MHTEpecUTe Ha nputexxartenuTe Ha asnose, KNUC
n KnueHtute, n ocurypsisaHe ctabunHoCTTa Ha nasapa Ha (PMHAHCOBU UHCTPYMEHTH.
YnpaBnsiBalloTO APYXXeCTBO AencTBa B Han-aobbp nHTepec Ha KUC/KnueHTuTe, KOrato M3nmb/HsABa
peleHns 3a caenkn OT TIXHO MMe M 3a TaxHa cMmeTka. "OBb AceT MenumxMbHT” ALl npeanpuemMa
BCUYKM pa3yMHU AENCTBMS Aa MOMy4YM Bb3MOXHO Han-gobpusi pesyntaTt 3a KMC/KnueHtute, kato ce
B3eMaT npeasna LeHaTa, pa3xoauTe, CPOKbT, BEPOSITHOCTTA OT M3Mb/IHEHME W CETL/IMEHT, 06eMbT U
BMOBLT HA NnopbykaTa Win BCAKO APYro obCTOATENCTBO, CBbP3aHO C U3MbJIHEHMETO HA MOpbYKaTa. 3a
onpefensiHe Ha CbOTBETHOTO 3HaYeHWe Ha Te3n hakTopu ce npunarat ClegHUTe KpUTepum:

Y uenuTe, MHBECTMUMOHHATA nonutuka u cneundunyHute puckose 3a KUC, KakTo ca nocoveHn B

npocnekTa, B npasunata Ha (OHAA, KakTo U UHBECTULMOHHUTE OrpaHUYeHus CBbp3aHu C
WHAMBWMAYANHOTO ynpaBlieHne Ha nopTdennu;
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Y XapaKTepuUCTUKUTE Ha NnopbuKaTa;

Y XapakTepucTukuTe Ha MHAHCOBUTE MHCTPYMEHTH, NpeaMeT Ha NopbYKaTa;

Y XapaKTepuCcTMKMTE Ha MecCcTaTa 3a W3Mb/IHEHME, KbM KOMTO MOXe Aa 6bae OTHeceHa

nopbukaTa.

OueHkaTa 3a Hau-gobpo M3MbAHEHWE HAa MOPbYKM 3a cMeTka Ha KUC/KnueHTute He ce 06Bbp3Ba
€[IMHCTBEHO C oOnpeaensiHeTo Ha Hau-pobpata ueHa 3a KUC/KnMeHTUTE, HO M C BCUYKW ApYyrU
nocoYeHn no-aony dakrtopu. AKO 3a AadeHa caenka ¢ PMHAHCOBU MHCTPYMEHTU Ce YCTaHOBMU, Ye He e
CKJIt0YEHa Ha Han-aobpaTa Bb3MOXKHa LieHa, NpeasiaraHa Ha na3apa KbM MOMEHTa Ha CK/H0YBaHETO W,
TOBa He 03Ha4yaBa HapyllaBaHe Ha M3MCKBAHETO 3a Ha-A00PO M3Mb/IHEHNE Ha HapeXAaHe.

Mpw oueHka oT cTpaHa Ha “Obb AceT MeHWAXMBHT” A/l Ha M3NbJIHEHMETO Ha HapeXxaaHe 3a CMeTKa
Ha KWUC/KnueHTuTe npu HanW-gobpu ycnoBusi 3a TsX Ce€ B3MMAT MOA BHUMaHWE KOMMNEKCHOTO
Bb3AENCTBME Ha cneaHuTe hakTopu:

Y MazapHara yeHa Ha ¢pnHaHcosuss MHCTpyMeHT — “Obb AceT MeHnmxMbHT” Al B3eMa
npeasua MexaHusmuTe 3a ueHoobpasyBaHe Ha MecTaTa 3a WM3Mb/HEHWE Ha MOPbYKM C
npeaMeT (UHAHCOBUTE MHCTPYMEHTM, 3a [Aa OMNpeaenn Koe MSCTO € HaW-6naronpustHO Mo
OTHOLUEHWE Ha LieHaTa.

LleHaTa 06bukHOBEHO 3aBMCKM OT 6posi Ha ydvacTHMUMTE Ha Ma3apa, OT MOBEAEHMETO Ha MapKeT-
Menkbpute (ako MMa TakuBa) M OpraHu3auusita Ha cdoHaoBaTa 60pca, Ha KOATO ce TbpryeaT
CbOTBETHUTE (PUHAHCOBN UHCTPYMEHTM.

LleHaTa Ha PnHAHCOBUTE WMHCTPYMEHTW, NPELEHEHa 3aefHO C pa3xoamuTe Mo U3Mb/IHEHME Ha BCSKO
HapexaaHe 3a cMeTka Ha KnueHT, ce cunta oT “OBb AceT MeHMmKXMbHT” Afl 3a Hal-BaXkHUs1 (haKTop
aKko KnneHTHLT e kaTeropusupaH Kato HenpodecmoHaneH. To3u gakTop ce cuuTa 3a onpeaensuy npu
n36opa Ha MACTO 3a U3MbJIHEHWE Ha KNNMEeHTCKMTE HapexXaaHus;

Y TpaH3aKyMOHHHUTE Pa3XoAH, CBbP3aHH C M3MbJIHEHNETO Ha NMOPbYKATa (KOMUCUOHUN U
apyrn Ttaken) — “Obb AceT MeHUmMKMBHT” A/l oueHsiBa pa3xoauTe, CBbp3aHU C MOPbYKK 3a
cMmeTka Ha KNC/KnneHTuTe M U3MbAHABA HapeXaaHUs NpUOPUTETHO Ype3 TPETWU Nnua, KOUTO
npeanaraTt Hanu-Ao6pU yCnoBKs NO OTHOLUEHWE Ha pa3xoauTe 3a M3nb/iHeHWe. Cna3BaHeTo Ha
npeaxoaHOTO U3peyeHue ce ocbluecTBsBa 6e3 ToBa da CTaBa 3a CMeTKa Ha KayecTBOTO Ha
npeanaraHWTe OT TPeTU CTpaHu ycnyru. PasxoauTe, CBbp3aHM C U3Mb/IHEHWETO, BKIHOYBAT
BCMYKM Pa3xXoaM, KOMTO Ca NPSKO CBbP3aHW C U3MbJIHEHWMETO HA HAPEXAAHETO, BK/IKOUUTENTHO
TaAKCM 3@ MACTO HA M3MbJIHEHWE, TaKCWU 3@ KIMPUHT U CETBL/IMEHT, KakTO W Apyrn Takcu u
Bb3HarpaXxaeHus, N1aTUMM Ha TPETU Nnua, 06BBP3aHU C U3MbIHEHWE Ha HAapeXAAHETO.

Y bBBbp3MHaTa MM CKOPOCT Ha M3Mb/IHEHHETo - OT 6bp3vHaTa Ha M3Mb/AHEHUETO Ha
noAafeHNTe HapeXxaaHus 3aBUCUM U LeHaTa Ha (PUHAHCOBMTE WMHCTPYMeHTW. CKOopocTTa Ha
M3NbJIHEHWE Ha [JafeH perynuMpaH rnasap WM MHOrocTpaHHa CUCTeMa 3a Tbproeus ce
onpeaens Ao ronsma cTeneH oT BuAaa Ha nasapHus moaen (T.e. opraHu3aumsTa Ha TbproBusTa
Ha CbOTBETHUS Nasap, onpeaeneHn B npasuiata My U NpUIoKMMOTO 3aKOHOAATENCTBO).

Y  BB3MOMHOCTTa 3a NMbJ/IHO M3MbJ/IHEHHE M CeTB/IMEHT - “Obb AceT MeHnmKMbHT” Al
npeueHsiBa 3a BCEKM KOHKPETEH C/lyyall BEpOATHOCTTa Aa 6bAe M3Mb/HEHO NOAAAEHOTO
HapexaaHe.

Y O6eMbT M ecTecTBOTO Ha NMOPBYKUTE, KAKTO N BCUUKM OCTaHanu (hakTopu, OTHOCUMU KbM
M3MbJIHEHMETO Ha HapexaaHeTo - O6eMbT unm 6posT Ha (MHAHCOBUTE WMHCTPYMEHTU Ha
HapeXaaHeTo uMaT MNpPSKO OTHOWEHWEe KbM LeHaTa Ha (UMHAHCOBUTE WHCTPYMEHTU W
pasxoauTe no caenkara.

Y  BuAg M CbLYHOCT Ha HapexgaHeTo - "Obb AceT MeHnmxMbHT” Al NpeueHsBa ko 6u 6un
Han-gobpusaT pesyntat 3a KUC/KnueHTa u npeueHsiBa Bcuukn usbpoeHn daktopu criopea
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CbLHOCTT@ M BMAA HA HApPeXAaHeTo - MOKyMKa, npoaaxba, 3amsiHa, Ap.; JIMMUTUPAHO,
nasapHo, ap.
Y BcsikakBM ApyrM ¢pakropu, KOUTO Ca pefieBaHTHW 3a W3MbJ/IHEHME HA HapeXAaHeTo 3a
cMeTka Ha KMC/KnueHTa 1 NocTUraHeTo Ha Har-aobbp pesynTar.
KaTo OCHOBHM KpuTepuu 3a onpeaensiHe Ha Haun-gobpusi pesyntat, “OBb AceT MeHWmXMbHT” ALl
npvema LeHaTa Ha MHCTPYMEHTa M pa3xoauTe 3a U3Mb/IHEHWE Ha HApeXAAHETO.

B cnyyante, npu kouTo (haKTOp 3a M3MbJHEHWE Ha MOpbYkaTa, PasMyeH OT BCUYKM 3HAUMMMK
akTopy € MpueT KaTo MPUOPUTETEH MO OTHOWEHME Ha JafeHa Mopbyka, TOraBa, CbOTBETHATA
nopbyka ce U3Mb/IHSABA, CbobpassBalikv ce C TO3M (aKTop.

OTHoweHuaTa mexay “Obb AceT MeHUmKXMBHT” ALl 1 KUC/KnueHTuTe ce uarpaxxaaT Ha ocHoBaTa Ha
B3aMMHO AoBepue, KOH(PMAEHUMANHOCT Ha MHdopMauusita M ABYCTpaHHa (MHAHCOBA m3roga npw
Cna3BaHe Ha HOPMATUBHUTE N3UCKBaHUS.

“OBb AceT MeHumxMbHT” A/l AelcTBa B HaW-A0bpusi MHTEpeCc Ha ynpaensiBaHutTe oT Hero KWC,
KoraTo Bb3flara Ha ApyrM nuvua W3NbJHEHWETO Ha MOPbYKUTE OT UMETO Ha Te3nM CXeMW Mpu
yrpaBneHNeTO Ha TexHute noptdennu. “Obb AceT MeHuaXMbHT” A NpU M3MbJHEHME Ha
3aAb/DKEHNETO MO MPEAXOAHOTO M3pPEeYeHne, MnpearnpuemMa BCUYKWM pa3yMHW AEUCTBUS Aa MOJy4u
Bb3MOXHO Hali-A06pus pesynTart.

“OBb AceT MeHnDKMBHT” ALl pefloBHO Crieain 3a U3Mb/IHEHWETO Ha HACTosALWATa MOMUTUKA OT TpeTUTe
CTpaHu, C KOUTO [APYXEeCTBOTO € B [JOrOBOPHM OTHOLEHUS U MO-CNeunanHo KayecTBOTO Ha
M3MbJIHEHWE OT TSAXHA CTPaHa M Npy HeOHbXOANMOCT OTCTPaHABa KOHCTaTUPaHU HEAOCTaTbLMW.

Mpwn n3nbaHeHWe Ha HapexaaHe 3a cMeTka Ha KUC/KnuneHtute “Obb AceT MeHnmkMbHT” ALl cna3sa
orpaHuMyeHusita, 3abpaHuTe, M3NCKBAHUA W YCOBUATA Ha NPWIOXKMMOTO 3aKOHOAATESNCTBO,
WMHBECTUUMOHHUTE orpaHmyeHns Ha KUC B CbOTBETCTBME C npocnekTute uMm, ObwmTe cu ycnosus,
NPUIOXMMN KbM AOrOBOPUTE C KIIMEHTU U KOHKPETHWUSI AOrOBOP, BKIKUUTENHO KaTO npuiara Mepku
3a M3MbJIHEHWE Ha HapeXaaHusi B 06EKTUBHO Bb3MOXHUTE Hai-006pu ycnosust 3a KUC/KnneHTuTe.

“OBbb AceT MeHWmKMBHT” ALl npyeMa 1 npunara npoueaypu U MepKu, KOUTO OCUIYpABaT HAA/IEXHO,
NnpaBWIHO M 6bp30 M3MbIHEHWME Ha cAenkuTe C akTueuTe B nopTdennnte Ha KUC/KnueHTtute.
MNpouenypuTe N MEPKUTE OTrOBapAT Ha CNeAHUTE U3NCKBAHWUSA:

1. pa rapaHTMpaT, 4Ye M3NbAHeHWUTe OT MMeTO Ha KUC/KnueHTuTe MOopbYkM Ca HAAEXHO U BSAPHO
BMWCaHN W pasnpenesneHu;

2. [a M3MbAHABAT NOCNeA0BaTEeNIHO U HAANEXHO CpaBHUMM NopbykM Ha KUC/KnneHTuTe, OCBEH ako
TOBa € TPYAHO OCbLECTBUMO MNOpPaau XapaKTEPUCTUKUTE Ha MopbykaTa WM CblUECTBYBaWuTe
nasapHu ycnoBus UM ako MHTEpecUTe Ha CbOTBETHAaTa CXeMa U3MCKBaT ApYro.

3. (PMHAHCOBUTE MHCTPYMEHTU WM MAPUYHWU CYMU, MOSYYEHWN NMPWU CETBIMEHT Ha U3MbJIHEHWN NOPBYKK,
ce npesexaaTt He3abaBHO M TOYHO NO CMeTKaTa Ha cboTBeTHaTa KUC/KnueHTa.

“OBbb AceT MeHumxMbHT” Al He MOXe fa 3noynoTpebsiBa ¢ MHMOpPMauMsTa, CBbp3aHa C BUCALLM
(Hem3nbnHeHW) nopbukn Ha KUC/KnueHTa, U npeanpuemMa BCUYKM pa3yMHU CTLMKWU Aa NpeaoTBpaTu
3noynoTtpebaTa ¢ TakaBa MHdOpMaumsa OT CTpaHa Ha nuuaTa, KouTo paboTAT Mo AOroBop 3a HEro.

“Obb AceT MeHnmkMbHT” ALl MOXe aa 0beamHsiBa CaMO HapexaaHus 3a cmeTka Ha KUC/KnuneHTuTe,
Kacaely eanH 1 cbly BUA MHAHCOBU MHCTPYMEHTM U HapeXaaHus, KOUTO He ce pas3nnyasaT no CBOs
BWA W CbLLHOCT.
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Jdonyctumo e obeanHeHEeTO Ha HapexaaHusa 3a cMeTka Ha KUC/KnmeHTute, umaTo xapakTepucTmka
»KOJIMYECTBEHO M3MbJIHEHWE" € pa3nnyHa, T.e. HapeXAaHWs KOUTO Ce W3MbAHABAT ,4acTUYHO” C
TaKuBa, KOUTO Ce U3MbJHABAT ,MU3LAn0”.

“OBb AceT MeHWmxMbHT” Al He MoXe Aa M3MbAHWM Nnopbyka Ha eaHa KUC, obeanHsBaniku s C
nopbyKka Ha Apyra cxema, KosTO ynpaBsnsiBa, Win Ha ApYr KIMEHT UM C NOpbYKa 3a CBOS cObCTBEHa
CMEeTKa, OCBEH aK0o He Ca U3MbJ/IHEHN CNeAHUTE YCIOBUS:

1. fa e Hanuue Masnka BepoSTHOCT 06eANHEHMETO Ha NOPbYKMTE Aa HAKbPHU MHTEPECUTE Ha KOATO U
Aa e KUC/KnueHT, 4MnTo nopbukm we 6bvaat obeanHeHu;

2. “Obb Acer MeHnmxMbHT” ALl € npueno n edekTMBHO npwuiara NoavTuKa 3a obeauHeHue wm
pa3npegensiHe Ha MOPbYKUTE, KOSITO CbAbpXXa AOCTATbYHO KOHKPETHM MpaBwia 3a CrpaBeaInBoTO
pa3npegensiHe Ha ob6eanHEeHNUTE NOPBbYKKM, BKIKOYMTENHO 3a TOBA Kak 06eMbT U LieHaTa Ha NOpbYKUTE
onpenensaTt pasnpeaensHeTo n 06paboTBaHETO B CllydauTe Ha YaCTUYHO M3MbJIHEHME.

B cnyvaute, korato “OBbb Acer MeHupxMbHT” ALl obeanHsiBa HapexaaHe 3a CMeTKa Ha
KUC/KnueHTnTe C egHoO wnuM noBeyve Apyrn HapexaaHus v Taka obeAMHEHOTO HapexaaHe e
M3MbJAHEHO YaCTUM4YHO, TO pasnpeaens CBbp3aHWUTE CAeNKWM - pe3yntaT OT M3MbJHEHWE Ha
HapeXaaHeTo NpornopuUMOHanHo.

Korato “"Obb AceT MeHnmkMbHT” ALl 06eamHsaBa nopbyky 3a cMeTka Ha KUC/KnueHTuTe CbC caenkm
3a cob6CTBEHa CMETKa, APY)XECTBOTO pa3aensi CbOTBETHUTE CAENIKM MO HA4YMH, KOUTO He oweTsaBa KUC
WUNn Apyrute KIneHTu.

KoraTto “"Obb AceT MeHnmxmMbHT” Al o6eanHsiBa nopbyka 3a cmeTka Ha KUC/KnueHTuTe CbC caenka
3a cobcTBeHa cMeTKa M obeanHeHaTa Nopbyka € YaCTUYHO M3MbiHeHa, “"Obb AceT MeHUmMKMBHT” ALl
pa3gens cboTBeTHUTE caenkn Ha KUC wvnu Ha Apyrus KAWEHT MpUOPUTETHO, Mpeau Aa pasgenu
CAenkuTe 3a CBOS CMeTKa.

“OBb AceT MennmxmbHT” ALl npunara npoueaypa 3a u3bsreaHe Ha MOBTOPHO pa3npeensHe Ha
cAenku 3a cobCcTBeHa CMeTKa, M3Mb/IHEHN CbBMECTHO C HapeXaaHus 3a cMeTka Ha KUC/KnuenTute,
KOraTo TOBa € BbB BpeAa Ha K/MeHTa.

B cnyuaute, korato “OBb AceTr MeHupxMbHT” A[l” obeavHsiBa HapexaaHe 3a CMeTKa Ha
KUC/KnueHTnTe CbC caenka 3a cobCcTBeHa CMeTKa M Taka 06eAMHEHOTO HapeXAaHe e WU3MbJIHEHO
YacTU4YHO, TO pasnpeaens caenkute 3a cMeTka Ha KUC/KnueHTute npuopuTeTHO, Npeay Aa pasgenm
caenkute 3a cBosi cMeTka. Ako “OBb AceT MeHnmkMbHT” ALl Moxke 060CHOBaHO Aa AoKaxe, ye 6e3
obeanHeHneTo He 61 MOrnNo Aa M3MbLAHW HapexaaHeTo 3a cMeTka Ha KUC/KnueHTuTe npu Takuea
M3roHN 3a Ta9X YC/IOBMS unn 4ve Bboble He 61 Morbn Aa ro M3nbiHW, TO MOXe Aa pasnpenen
CK/OYeHaTa caenika nponopumnoHanHo mexay cebe cm n KUC/KnueHTtute.

Mpwu ycnosue, ye HapexaaHe 3a cmeTka Ha KUC/KnueHtute e 61Mno n3nbaHeHo Ha no-bnaronpusitTHa
OT onpeaeneHara ueHa, usnarta usroga npuHagnexu Ha KUC/Knuenture.

“OBb AceT MeHnmxMbHT” Al We n3barea 06eanHEHOTO HapexaaHe 3a Mokynka Aa 6bae U3nbaHEHO
Ha pa3fMyHa Nas3apHa UeHa 3a pas3/IMyHM YacTu OT obwms obeM Ha HapeXaaHeTo 3a CMeTKa Ha
KUC/KnueHTtuTe.

“Obb Acet MeHupxMbHT” Al Ma NpaBo Aa obeauHsBa HapexaaHus 3a cMeTka Ha KUC/KnueHTtute
CaMO aKo Te Ca IMMUTUPAHMN MOPBYKM.

“Obb Acet MeHupxMbHT” Al Ma NpaBo Aa obeauHsiBa HapexaaHus 3a cmeTka Ha KUC/KnueHTtute
CaMO aKO LIEHHUTE KHMXa Ce CbXpaHABAT NpW eaHa N Cblia Aeno3uTapHa MHCTUTYLMS.

“Obb AceT MeHnmxMbHT” Al AeicTBa YECTHO, CNpaBeasIMBO 1 NPOdEeCnoHaNHO CbracHO Hal-A06pust
nHTepec Ha KUC » KIMeHTUTe NO AOroBOPU 3a MHAMBMAYANHO ynpaBfieHne Ha nopTdenn u BbB
Bpb3Ka C AEMHOCTUTE MO YNpaBfeHWe M aAMUHUCTPUPAHE Ha MHBECTUUMMTE Ha cboTBeTHaTa KUC/
KnueHT HAMa da nnawa vnv nosayyasBa Takca MAM KOMUCMOHHA, WM Aa NpeaocTaBs MM nosy4vasa
HenapuyHun obnarn, 0CBeH ako Te ca:
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1. Takca, KOMUCMOHHA MK HenapuyHa obnara, nnateHa oT WA Ha cboTBeTHUTE KUC/KnneHT, nnmn Ha
nvue ot uMeTo Ha cboTBeTHUTE KUC/KnueHT, nnu nony4deHa OT TakoBa SinLeE;

2. Takca, KOMUCMOHHA WM HenapuyHa obnara, nnateHa OT WAM Ha TPETO NMue, UaM nonydeHa oT
Hero, Unu nuue, AeUCTBaLLO OT MMETO Ha TPETO /MLE, KOraTo Ca U3MbJIHEHW ClleAHUTE YCIIoBUS:

a) CbLUECTBYBAHETO, CTeCTBOTO M pa3MepbT Ha TakcaTa, KOMWCUMOHHaTa wiu obnarata unu KoraTto
pa3MepbT He MOXe Aa bbae yCTaHOBEH, METOABLT 3a U3UNCNsSBaHe Ha cymaTa, Tpsbsa aa 6bvaaT scHO
onoBecteHn Ha cboTBeTHUTE KUC/KNneHT no u3yepnarteneH, TOYeH U pa3bupaeM HauvH npeau
NpefoCTaBsHETO Ha CbOTBETHATA YC/yra;

6) nnawaHeTo Ha Takca MM KOMUCMOHHA UM NPeaoCTaBAHETO Ha HenapuyHu obnarv Tpsibea Aa nma
3a uen fga nopgobpu KayecTBOTO Ha CbOTBETHATa yCnyra M Aa He Bb3MpensTCTBa Cra3BaHETO Ha
3aab/keHneTo Ha ,,OBb AM” fa aeictBa B Har-0obpus nHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneunduyHM Takcu, KOUTO Ca MO3BOSIEHWN MM HeobxoaMMW 3a NpefoCTaBSAHETO Ha CbOTBETHAaTa
ycnyra, BKIOYMTENTHO MOMeYnMTesiCKM TakCK, TaKCU 3a CETb/IMEHT M 0bMsiHa Ha BanyTa, perynaTtopHu
TakCW, OaHbUM WM NPaBHM XOHOpPApW, M KOUTO MO CBOSI XapakTep He MoraT Aa JosedaT Ao
KOHMIMKTU Ha MHTEPecM CbC 3afb/KeHusTa Ha ,OBb AM” pa pgeicTBa YeCTHO, CrpaBeasiMBO WU
npodecnoHanHo B Hail-aobpusi MHTepec Ha cboTBeTHUTE KUC/KNneHT.

LONMTUKaTa 3a [AEWCTBME B Hal-A06bp MHTEpec” e Ha pa3nofIoKEHME Ha BCUYKM HACTOALWM W
NOTEHUMANHN KIMEHTU M NpUTeXaTenn Ha ASN0BE Ha YNpaBnsiBallOTO APYXECTBO B LEHTpanHuA
0o1C Ha ApY>XeCTBOTO, KAaKTO M Ha KoprnopaTMBHATa MHTEPHET CTpaHuua — www.ubbam.bg.
YnpaBnsiBaloTo APYXECTBO NybnvKyBa Ha KOpPNOpaTMBHUS Cu calT: www.ubbam.bg, cbobuieHus
OTHOCHO BHECEHW W3MEHEHMs1 U AoMbiHeHus B ,llonuTukata 3a AencTsve B Hal-aobbp MHTepec”, €
Lien 3ano3HaBaHe Ha KIIMEHTUTE U NpuTexaTtenuTe Ha AS/10BE C Te3U NPOMEHM.

YnpaBnsBalloTo APYXECTBO LWe npernexaa ,llonutvkata 3a AeWcTBMe B HaW-go6bp MHTepec”
€XEeroAHo, KaKTO W Mpu Bb3HMKBAHETO Ha CbLIeCTBEHA MPOMSHA, KOSATO MOXe [a MOBUsSe Ha
cnocobHocTTa Ha “OBb AceT MeHMmMKMBHT” Al Aa NpoAb/KM Aa MOJSlyYaBa Bb3MOXHO Hali-4obpus
pe3ynTtaT 3a cboTBeTHUTE KUC/KnneHTw.

8.3. EBeHTyaniHM pa3xoAuM WM TaKCHU, pa3/IM4HM OT pa3xoauTe, NMocoyeHu B T.2.16 ot
Hactosiwmsa lpocnexkT, pa3gesieHUM cnopea TOBa Aanv Ce M/awat OT npuTeXxaTens Ha

ASNoBe nau Ha 6a3a Ha akTusuTe Ha POHAA

EBeHTyanHu Apyrv pa3xoau Win Takcy, NnJiallaHu oT NpuTeXxaTesimte Ha AsnoBe

[pyrn Takcu, KOMTO Ce 3anfawart oT npuTexaTens Ha AsanoBe ca onucaHu B Tapudarta Ha
YnpaBnsBaLloTo ApYXeCTBo.

TakcuTe ce nnawat OT MHBECTUTOpPA, CaMo B Clyyal, Ye noxenae nocoyeHa B Tapudata ycnyra, a
MMEHHO 3a: M3[aBaHe Ha Aeno3uTapHa pas3nucka Ha npuTexaTen Ha Aa/0Be, MpexBbprisiHe Ha
AsnoBe OT noAcMeTKa Ha nputexatens Ha aanose B OBb AceT MeHnIXMBHT Al KbM NoACMETKa Mpu
WMHBECTUUMOHEH nocpeaHuk/baHka-ageno3uTap, NoemMaHe Ha AsnoBe OT MOACMETKA Ha npuTexarens
Ha [AsnosBe nNpyv WHBECTUUMOHEH nocpeaHuk/baHka-geno3vtap KbM noacMetka B OBb  Acer
MeHnpxMbHT AJl, nonydyaBaHe Ha MNOTBbPXAEHME W APYrM OOKYMEHTM, CBbp3aHW C nodajeHa
nopbyKa, No nowiaTa, Takca 3a CcktoyBaHe Ha [orosop 3a CUIM (egHOKpaTHO MpU BCEKU HOB AOrOBOP
Ha cToMHOCT Ao 50 NnB. BK., MpU NPOMsIHA Ha MapaMeTpu Mo Beye CKIoYEH JOroBop, He ce cbbupa
Takca). Tapudata Ha YnNpaBnsBawoTO APYXECTBO € [AOCTbMHA Ha WHTEPHET CTpaHuuaTa Ha
ApYy>XecTBoTO — www.ubbam.bg
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EBeHTYyanHu Apyry pa3sxofM WNM Takc, nnawaHu Ha 6a3aTa Ha akTueMTe Ha DOHA

OceeH pazxoauTe, 3a cMeTka Ha POHOA, nocodeHW B T. 5 OT HacToAWMA MNpocnekT, apyrK pasxogw
MNKW TakcK, NnalaHK1 Ha bazaTa Ha aKTMBKUTE Ha GOHOA, He ce npeaeWxAaT.

8.4. [ara Ha akTyanusauusa Ha MNpocnekTa: 14.09.2016r.

3a ,,065 Acer MenupwmbRT"” Al]:

| X

Karuna lMesivesa ML!H Kyrnos

H3muaHHTEeNneH AHPEKTOP lMpoxypmucr
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Cnucbk - NmweTa
0o ,06b NMPEMUYM AKLINWN”

CnucbK Ha mecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBse
Ha AP “Obb NMpemnym Akunn”

MpepnaraHe (npopgax6a) 1 o6paTHO U3KynyBaHe Ha ganoBe Ha AP “OBb lMpemuym Akuun’
ce ocbluecTBABa B odmca Ha YnpaBnaBawo apyxectBo “Obb Acetr MeHMgXMbHT” ALl u

KnoHoBeTe Ha O6eagnHeHa bbnrapcka baHka All, kakTo cnepBa:

Oduc |

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHumKMBbHT” Al

6yn. ,Tonop AnekcaHapos” 9, 1000 Cocums,
Ten.: (+359) (2) 811 3760-67, 811 374-78
®dakc: (+359) (2) 811 3769
PaboTHO BpeMe: OT NOHeAENHUK 4O METHLK:
8.30-17.00 yaca

Pernon

Knon

Appec, TenecdoHn

1 | Codus UsTok

AnekcaHabp ManuHoB

1784 Codus, 6yn. "AnekcaHgbp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2 | Codwms N3TOK

BusHec napk - Codus

1715 Codwmsi, MnapocT 4,
busHec-napk Cocus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

'p.Codms,x.k.AnaHabag , 6yn.Hukona Mabposckn N2 61
Ten.: 02/ 8169031

3 [ Codwmsa U3TOK Onanabag dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK
rp. Codusi, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
4 | Codwms N3TOK [oHaykos

®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

5 [Codwmsa U3TOK

[paraH LlaHkoB

1421 rp. Codwms
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

1528 rp.Codus,
yn." 5006 " N 2

6 | Codus M3tk icicep Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
rp. Codus, 6ya. "Mepycanum" 12
5 Ten.: 02/ 8177802; 02/ 8177801
7 | Codwmsa U3TOK Nepycanum ®akc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

8 | Codus UsTOK

KH. Mapusa Jlynsa

1202 rp.Codus,
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6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codus U3Tok

JNletnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

10

Codus N3Tok

Ob6opuwe

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

11

Codus U3Tok

CnaTtuHa

rp. Codus, kB. CnaTtuHa, yn. CnatuHcka 6n.20 Bx. I
Ten.: 02 / 8072072
®akc: 02 / 9714966

PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

13

Codus N3Tok

CTyneHTCKM rpag

1700 rp. Codwus, Crya. rpag, yn. "Akaa. b. CtedaHos" 1
Ten.: 02/ 9609093
®akc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTena

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
dakc: 02/ 9630972
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

16

Codus U3Tok

LUnnka

1504 rp.Codus,
yn.lWwunka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

17

Codus U3Tok

YHuBepcunaga

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

18

Codus U3Tok

Opyx6a-2 - Cocus

1000 rp. Codus, x.k. "Opyxba 2",
6yn. "LiseTaH Jlazapos" npepn 6n1. 206
Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNnHWK- NeTbK
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1000 rp. Codwms, 6yn. "I. M. OQumutpos" 146
Ten.: 028072951
PabotHOo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

20

Codus N3Tok

AnekcaHabp Hescku

1000 rp. Codms, yn. "O6opue" 1-3
Ten.: 029420961
PabotHOo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

21

Codums 3anan

Mapubanau

1000, rp. Codms, yn.”AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014

®dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbk

22

Codums 3anag

[JovipaH

1618 rp. Codwmsa, yn."T'eH.Credan Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

23

Codums 3anag

MBaH Ba3zoB

1408 rp.Codums,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

24

Codus 3anag

KocTteHckn Bogonan

1404 rp. Codwms, yn. "KocreHckun Bogonan" N247
Ten.: 02/ 8113715
dakc: 02/ 8508420
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

No3eHel

1407 rp.Codums,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

27

Codus 3anag

JlonuH

1336 rp. Codmsa, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®akc: 02/ 8120989
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

28

Codus 3anan

JTonunH-4

1336 rp. Codums, x.k.JltonuH 4,6n.417 T, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

29

Codums 3anan

MakenoHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
dakc: 02/ 9523854
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
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rp. Codwms, xk. "Hapgexga 1", 6yn. "Jlomcko woce", 6510k
171, et 1

Ten.: (02) 813 20 10

30 | Codms 3anan Hapexna
®dakc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
rp. Cocdms, x.k. OBya kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250
31 | Codwms 3anaa OBua kynen dakc: 02/ 9562582
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK
1233 rp. Codmsg, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
32 | Codms 3anaa OnbiyeHcka

®akc: 02 / 9314006
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

33

Codums 3anag

Ceeta Codus

1000 rp.Codms
yn.Ceeta Copuma" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

34

Codums 3anag

Crambonuimnckm

1000 rp. Cocous, 6yn. "An. Ctambonuiickn" 130-132
Ten.: 02 / 8155632
dakc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NoOHeAeHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Cocus,
yn."®putbod HaHcen” N 9
Ten.: (+359) 2 930 7977
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codus,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

37

Codus 3anan

Lap Bopuc III

1618 rp. Codmsi, yn."Codpuitcku repoin”l
Ten.: 02/ 9154083
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK

38

Codus 3anan

Xpucto botes

rp. Codwms, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902

dakc: 02/ 8310037
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHK

39

HOxxeH

AceHoBrpag

4230 AceHoBrpaa, nn. "Akagemuk Hukonan Xantos" NQ 3
/noa xoten "AceHoBel"/

Ten.: 0331/ 20025
dakc: 0331/ 62098
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
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4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

41

HOxxeH

benoso

4470 rp. benoso, yn. "Opdeit" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

42

HOxxeH

BenuHrpaa

4600 rp.BenuHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

43

HOxxeH

naacToH

4000 rp.Mnoeans
yn."ragcron" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

44

KOxxeH

"pan Pakoscku

4150 rp.PakoBcku, yn."Tletvp boraaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

45

KOxxeH

KbpLumnska

4000 lMnosans
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
dakc: 032/ 941083
Pa6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

46

KOxxeH

Krouyk MNapwmx

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

47

KOxxeH

Masapopxnk

4400 rp.Ma3apopkuk
yn."11-tn aeryct”" N 2
Ten.: (+359) 34 40 93 61
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

48

KOxxeH

MNaHaropue

4530 rp.ManHartopuiie
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

49

KOxxeH

Mewwepa

4550 rp. MNewepa
yn."Muxaun Takes" N 65
Ten.: (+359) 350 600 41
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

50

KOxxeH

Mupgon

2070 rp. Mupaon , nn." Togop Bnaikos' 6n. b1
Ten.: 0728/ 68001
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dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

51

HOxxeH

MnoBamB

4000 rp.Mnoeaus
yn."Mapuesny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

52

KOxxeH

MbnanH

4000, rp.Mnosams, 6yn. "bvnarapma” 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

53

HKOxxeH

CMMpPHEHCKM

4002 'p.Mnoeams, yn."ConyHcka" 1A
Ten.: 032/ 278812
®dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

54

KOxxeH

CMongH

4700 rp.CMonsH
yn. "Bunrapus” N 5
Ten.: (+359) (301) 67 081
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

55

KOxxeH

Tpakus

4023 rp. MNnoeaus., X.K. Tpakus,yn.CoeanHeHne 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

56

KOxxeH

6-Tn CenteMBspu

4000 rp. MNnosaus, 6yn. "Lectn centemspu" 146
Ten.: 032/ 270262
dakc: 032/ 633084

PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

57

OrozanapeH

baHcko

2770 rp.baHcko,
yn."MupuH" N:7
Ten.: (0749) 888 24
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NEeTLK
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

58

OrosanapeH

bnaroesrpag

2700 rp. bnaroesrpag
yn."Togop AnekcaHapos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

59

OrosanapeH

boTeBrpag

2140 rp. boteBrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

60

OrozanaaeH

AdynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK
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2100 rp. Enun MenuH, na. "Hesasucumoct”
Ten.: 0725 / 68931
®dakc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

62

OrosanaaeH

NxTnmaH

2050 I'p. UxTnmaH,
yn."Llap OCso6oaunten” 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

63

OrozananeH

KoctnHbpopg

2230 Np.KoctnHbpoa, yn.Oxpua 9
Ten.: (0721) 68922
dakc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

lOrosananeH

KtocteHamn

2500 rp. KiocteHaunn
nn."Odemokpaums" N 1
Ten.: (+359) 78 5598 01
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

65

lOrosananeH

MNepHuK

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

66

lOrosanapeH

Metpuy

2850 rp. Metpuy, yn."Tpaacku nnowan” 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

67

OrosanapeH

MvupvH Bnaroesrpag

2700 rp. bnaroesrpag, 6yn. "Cs. Cs. Kupun u Metoamin"
3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
dakc: 073/ 831913
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

68

OrosanapeH

Papomup

rp. Pagomup, ni. "BoMHULLIKO BbCTaHue"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

69

OrosanapeH

Paznor

2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
dakc: (0747) 8 90 49
PaboTtHo BpemMe: 8:30 — 16:30, NOHeAENHMK- NETLK

70

OroszananeH

CamokoB

2000 rp. CamokoB
6yn."Makegonus" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

71

lOrosananeH

CaHaaHcku

2800 rp. CaHAaHCKK
yn."baHcka"4
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Ten.: (+359) 746 344 66
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

OrosanaaeH

CBore

2260 rp. Csore, yn. ,Llap CumeoH” N2 31
Ten.: 0726/ 2151
®akc: 0726/ 2272
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

73

lOrosananeH

Crpyma

2304 p.MepHuK, yn."JIEeHMHCKM NpoCneKkT"6
Ten.: 076/ 688550
dakc: 076/ 619496
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

74

lOrosananeH

loue [denyeB

I'p.loue Oenyes, yn."Tuproecka" N232
Ten.: 0751/ 69404
dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHK
EaHo ctbnano. JocTbnbT e OCbLIecTBsIBa C NOMOLL

75

OronstoueH

AlTOC

8500 rp. Aittoc, yn."CnaBsiHcka" 15
Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

76

KOroustoueH

byprac

8000 rp. byprac;
yn. ®epanHaHgosa NO 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

77

KOroustoueH

bbnrapka

8800 'p.CnueeH, x.Kk. ,bonrapka” , 6yn.”Cr. Crambonos”
No 15

Ten.: 044/ 610901
dakc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoOHeAeNHMK- NeTbK

78

KOromnstoueH

Bacun Anpunos

8000 rp. byprac,
yn. "AnekcaHgpoBcka" 98
Ten.: 056/ 808540; 056/ 808541
dakc: 056/ 530824
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

79

KOromnstoueH

NnaHa

8600 rp. Aimbon, 6yn."Llap MBaH AnekcaHabp" 1
Ten.: 046/684 332
dakc:046/661 164
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

80

OronsTtoueH

EnxoBo

8700 rp. EnxoBo , yn."CnaesHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

81

OronsTtoueH

M3rpeB

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
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Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

82

OronstoueH

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHOo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

83

tOronstoueH

MeneH PyaHuk

8011rp. byprac, x.k.MegeH pyaHuK,30Ha A cpelly 610k
416

Ten.: 056/ 878934; 056/ 878931
dakc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

84

OronstoueH

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mancuin” N254
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTtHo Bpeme: 8:30 — 16:30, noOHeAENHMK- NETLK

85

KOrousTtoueH

Hosa 3aropa

8900 rp. Hoea 3aropa, nn."Ceobopa" 2
Ten.: 0457/ 61061
dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

86

KOrousTtoueH

MNMomopue

8200 rp. Nomopue ,
yn."KHa3 bopuc I 69
Ten.: 0596/ 26200
dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

87

OronstoueH

IMprMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

88

KOromnstoueH

CnmMeoH Benuku

8000 rp.byprac, 6yn."CumeoH Benukun" N2 131
Ten.: 056/ 874705; 056/ 874702
®akc: 056/ 842905
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

89

KOromnstoueH

CnuBeH

8800 rp. CnueeH , nn."Lap Ocsobognten" 26
Ten.: 044/ 616351; 044/ 616310
®dakc: 044/ 616347
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

20

OronstoueH

Co3onon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

91

OronsTtoueH

LlapeBo

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
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Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NEeTbK

92

tOronstoueH

Aambon

8600 rp. Ambon ,
yn."T'. C. PakoBcku" 34
Ten.: 046/ 685 600; 046/ 685 609
®dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

93

CeBepounsToyeH

bpus

9000 BapHa
Tbproeckn komnsekc Mnagoct 2
(oo 6n.147)
Ten.: 052/ 572661
®dakc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

94

CeBepoun3ToyeH

Bbpnz/Odunc
Kaydnana

9000 BapHa
byn. Penybnvka 60
Ten: 052/ 572341
PaboTHo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

95

CeBepousToueH

BapHa

9000 rp. BapHa, 6yn."Ocmu npuMopcku nonk" 77
Ten.: 052/ 689121
dakc: 052/ 602859

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

96

CeBepousToueH

Benwuku lMpecnas

9850 rp. Benuku MNpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
dakc: 0538/ 42075

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

97

CeBepoun3ToyeH

Bnapucnas
BapHeHunK

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

98

CeBepounsToyeH

BnapgucnasoBo

9000 rp.BapHa, kB.BnagucnasoBo, nasap Bnagncnasoso
Ten.: 052/ 595773
®akc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

929

CeBepounsToyeH

anates -BapHa

9000rp. BapHa, kB. "Yaiika", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHO Bpeme: 8:30 — 16:30,
NMOHEeAEeNHNK- NeTbK

100

CeBepoun3ToueH

leHepan Kones

9000 rp. BapHa, yn. "T'eHepan Kone" N2 73
Ten.: 052/ 679701
®dakc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

101

CeBepou3ToYeH

[obpuy

9300 rp. Aobpuy, nn."Ceoboga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956

10
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®akc: (058) 600 363
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

102

CeBepoun3ToYeH

[o6pny/Odumc banumk

Ip. banumk
Yn. ,Mpumopcka" 8
Ten.: 0579/ 71151
PabotHOo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

103

CeBepoun3ToyeH

Hobpuy/ Odbunc
KaBapHa

'p. KaBapHa
Yn. ,leopru Knpkos™ 11
Ten.: 0570/ 81131
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbk

104

CeBepounsToyeH

[Oynoso

7650 rp. OynoBo, yn. "Bacun JleBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
®akc: 0864/ 22393
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

CeBepoun3ToyeH

KacnunyaH

9930 rp. KacnuyaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
®dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

106

CeBepoun3ToyeH

KonoHwu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N94
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

CeBepousToyeH

Hoswu lMazap

9700 rp. Hoeu Mazap, nn. Pakosckun N22
Ten.: (054) 85 06 01
dakc: (054) 83 04 41
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

108

CeBepounsToyeH

Mapapa

9700 rp. WymeH , 6yn."CnassiHckn" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

109

CeBepoun3ToueH

Opecoc

9000 rp.BapHa, 6yn. "Bnaaucnae BapHeHunk" N106
Ten.: 052/ 685460
®dakc: 052/ 627770

PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

110

CeBepoun3ToueH

Cunnctpa

7500, rp. Cunuctpa , yn."Oobpyaxa" 1
Ten.: 086/ 878939; 086/ 878934
®akc: 086/ 820458
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

111

CeBepoun3ToueH

CnveHuua - rp.BapHa

rp. BapHa 9000, yn. "Muvpun" 2
Ten.: 052/ 679742
dakc: 052/ 603874
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

112

CeBepoun3ToYeH

LLlymeH

9700 rp. WymeH, yn."Uap Ocsobognten" 128
Ten.: 054/850468; 850470; 850472

11
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®dakc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

HO>xeH ueHTpaneH

Anpaa XackoBo

6300 rp.Xackoso 6yn.”MapwvH [puHos,, N2 4
Ten.: 038/ 601501
dakc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114

IO)xeH ueHTpaneH

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

115

IOxeH ueHTpaneH

OumuTposrpaa

6400 rp. AnmuTposrpag , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®akc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

116

IOxeH ueHTpaneH

MBainoBsrpaa

6970 rp. Meainoerpaa , yn."l.Oumutpos" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

117

HOxeH ueHTpaneH

KazaHbk

6100 rp. Kazannbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

118

HOxeH ueHTpaneH

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cu6eB” N2 10
Ten.: 0335/ 90752
®akc: 0335/ 99029
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

119

IO)xeH ueHTpaneH

Kbpaoxxkanu

6600 rp. Kbpmpxanu, 6yn. "Bunarapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
noHeAeNTHUK- NeTbK

120

IO)xeH ueHTpaneH

Nobumely

6550 rp. Mobumel, , yn."MBainosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
dakc: 03751/ 7386
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

121

IO)xeH ueHTpaneH

Momuunrpag

6800 rp. Momunnrpag, yn."Koknue" 1
Ten.: 03631/ 7920
dakc: 03631/ 6785

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

122

HO>xeH ueHTpaneH

PapHeBo

6260 rp. PagHeBo , 6yn. " I'.AvmnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006
®akc: 0417/ 82006
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

12
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6500 rp. Ceunerrpag , 6yn."bonrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NOHeAEeNHUK- NETHK

124

IO)xeH ueHTpaneH

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
®dakc: 042/ 600085
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

125

HOxeH ueHTpaneH

TpasiHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Benukn" 133
Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

126

HOxeH ueHTpaneH

XapmaHnu

6450 I'p. Xapmannu; 6yn."bonrapus” 6
Ten.: 0373/ 85056
dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

127

IOxeH ueHTpaneH

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
dakc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

128

IOXeH LeHTpaneH

YnpnaH

6200 rp. YupnaH, nn. "CbeanHeHmne" 1
Ten.: 0416/ 90070,90071,90072,90073
dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

129

CeBepeH
LeHTpaneH

bopucoBa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
dakc: 082/ 831702
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

130

CeBepeH
LeHTpaneH

bsna

7100 rp. bana
yn."Ex3zapx Mocnd" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

131

CesepeH
LueHTpaneH

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn NeBckn" N 29
Ten.: (+359) 62 61 98 25
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

132

CeBepeH
LueHTpaneH

Benuko TbpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucro botes" N2 3
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

133

CeBepeH
LeHTpaneH

Bb3paxkpaHe - Pyce

7000 rp. Pyce , yn."MNnucka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

13
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5300 rp. Nabposo
134 Cesepen rabposo yn."P. Kapones" N 1
LueHTpaneH
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5100 rp. N'opHa Opsixosuua,
yn."MaTpuapx EBTUMMIA" 2
135 | Cesepex FopHa OpsixoBuLa Ten.: 0618/ 61770; 0618/ 60308
LeHTpaneH
dakc: 0618/ 60035
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK
7150 rp. e Morunu
n."CTosiH Tep3unes" N 2
136 Cesepen [Be morunm Y P
LeHTpaneH Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5370 ApsiHoBo
yn."lnnka" 105
137 | Ceneper [IpSiHOBO Ten.: 0676/76011 n 0676/76012
LeHTpaneH
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5300, rp. Mabposo, nn."Mbpeu Man"
Ten.: 066/ 817031
13g | CeBeper Erbpa /
LUeHTpasneH dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
7400 rp. Ucnepux, yn." B JleBckun" 79
Ten.: (08331) 46 79
139 Ceseper Wcnepux ( )
LeHTpaneH ®akc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK
5500 rp. Jloseu
nn."r.M. Aumntpos"
140 | CeBEPeH TNoBey Aumurp
LUEHTpaneH Ten.: (+359) 68 68 92 48
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7900 rp. OmypTar
n"AHTMm I" N 3
141 Cesepe OmypTar Y
LieHTpaneH Ten.: (+359) 605 36 26
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
142 Cesepen MNaBnnkeHu /
LeHTpaneH ®akc: 0610/ 52024
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
7800 rp. Monoso
n."Uap Ocsobognten" N 15
143 | CeBeper MonoBo yn."Uap A
LeHTpaneH Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
144 | CeBepeH Mpucta 7000 rp. Pyce

14
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LueHTpaneH yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7200 rp. Pasrpaa
CeBepeH yn."Cs. Cs. Kupun n Metoamii" N 4
145 Pasrpag
LieHTpaneH Ten.: (+359) 84 640 005
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk
7000 rp. Pyce
146 CeBepeH Pyce yn."At.bypos" N 5
LeHTpaneH Ten.: (+359) 82 883 149
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5400 rp. CesnuneBo
147 CeBepeH CeBMeEo yn."Hvkona leHes" N 15
LUEeHTpaneH Ten.: (+359) 66 81 80 37
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5700 rp. TeTeBeH
148 CeBepeH Teresen nn."C. MnagerHos" N 1
LeHTpaneH Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5600 rp. TposiH
149 CeBepeH o yn."l'eHepan Kapuos"18
LueHTpaneH Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK
5350 rp. TpsBHa, yn."A. KbHueB" 116
150 CeBepeH Tosera Ten.: (0677) 25 77
LUEHTpaneH ®dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7700 rp. Toprosuiie
157 | Ceseper TbprosuLle fin."Ceobopa’l
LUeHTpaneH Ten.: (+359) 601 69 183
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7001 rp.Pyce, yn."®epanHaHp" 1
152 CeBepeH depantanaosa Ten.: 082/ 880552; 082/ 880553
LeHTpaneH ®akc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
3900 rp. benorpaguuk, yn. "Knss bopuc I" 5
153 | CeBeposanageH bBenorpagunk Ten.: (0936) 55465
®dakc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
154 | CeBepozanageH bepkoBuua
Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

15
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3200 rp. bsna CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

156

CeBepo3zanageH

BuanH

3700 rp. BuauvH
yn."Llap Anekcangwbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157

Ceepo3zanageH

BuanH-LieHTbp

3700 rp.BuanH, yn."lpagnHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

158

CeBepo3zanageH

Bbpuey

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

159

CeBepo3zanageH

Bpaua

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

160

CeBepo3zanageH

Koznoayi

3320 rp. Kosnoayii, bn.71-MoabnoKoBo NpocTpaHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

161

CeBepo3anageH

Kyna

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;
®akc: 0938/ 3 3090

PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

162

CeBepozanageH

JleBckun

5900 rp. JleBckun
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

163

CeBepozanageH

Jlom

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

164

CeBepo3zanageH

Mesapa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

165

Ceepo3zanageH

MoHTaHa

3400 rp. MoHTaHa
yn."l'pad UrHatnes" N 6
Ten.: (+359) 96 399 646

16
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PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbk

166

CeBepo3zanageH

OrocTta

3400 rp.MoHTaHa, yn."Tpetn Mapt" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

167

CeBepo3zanageH

OcBoboxaeHue

5800 MNneseH, yn. "Oanaunn MNonos" 11
Ten.: 064/888602
®dakc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

168

CeBepo3zanageH

OpsixoBo

3300 rp. OpsixoBo
yn."Bacun Nesckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

169

CeBepo3zanageH

lMneBeH

5800 rp. MNneseH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

170

CeBepo3zanageH

CsuuioB

5250 rp. CeuwioB
yn."A. KoHctaHTHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

171

CeBepo3zanageH

benene

O6nact MneBeH, rp. benexe,
yn. "Bvarapus” 31
Ten.: (+359) 65 838012
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

172

CeBepo3anageH

YepseH 6par

O6nacrt lNneBeH, rp. YepseH bpsr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

173

CeBepozanageH

lMneBen- Kata lNMonosa

O6nact MneBeH, rp. MneBeH,
¥Yn. "CaH CrecdaHo" 4
Ten.: (+359) 64 883412
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

AxTtyaneH kbMm 14.09.2016r.
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