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[MpocnekTbT chbabpka usnata nHdopmMauus, Heobxoanma 3a B3emMaHe Ha pelleHue 3a UHBEeCTUpaHe B usgageHute
ot A® “OBb lMpemnym Akumn” gsnose, BKIOYUTENHO OCHOBHUTE puckose, cebp3aHun ¢ Od “OBb MNpemnym Akunn’ un
HeroBaTa gevHoCT. B nHTepec Ha nHBecTuTOopuTE € Aa ce 3ano3HadaT c lNpocnekTa, npean Aa B3emat pelleHue aa
nHBecTupaT B Aanose, nsgageHu ot Ad “Obb Mpemuym Axkunn’.

Komucusta 3a cdmHaHcOoB Hapsop e noTBbpAuna Hacrtosiwua [pocnekt, HO ToBa He O3HavaBa, 4Ye TS
ono6psiea MNM He opobpsiBa MHBeCTUpPaHeTo B nNpepnaraHuTe AsAnoOBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeacTtaBeHaTta B [pocnekTa nHcdopmaums.

UneHoBeTe Ha CbBeTa Ha gupektopute Ha Ynpaenasawo gpyxectBo ,OBb Acetr MeHumkmbHT ALl oTroBapsaT
CONnMaapHO 3a BpeanTe, MPUYUHEHU OT HEBEPHM, 3abnyxgaBally Unu HembiHW OaHHKM B [1pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTo no un. 34, an. 1 n 2 ot 3akoHa 3a CH4ETOBOACTBOTO OTrOBaps CONMMOAPHO C
uneHoBeTe Ha CbBeTa Ha AWPEKTOpUTE Ha YMpaBnsABawWoOTO APYXKECTBO 3a Bpeau, NMPUYMHEHU OT HEBEPHM,
3abnyxgaBawy Unu HenbiHWM daHHW BbB uHaHcoBuTe oTyeT Ha AP “OBb lNpemuym Akuuun’, a perncTpyvpaHuiaT
oauTOp — 3a BpeauTe, NPUYMHEHN OT OAUTUPAHUTE OT HEro PMHaHCOBM OTHETHU.

[aTa Ha akTyanu3auyusa: 11.01.2016 r.
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,OBbb Acem MerudxmbHm” AL uHgbopmupa nomeHyuaaHuUme UHBECMUMOPU, Y& UHBECMUpPaHemo 8
rnpednazaHume 0si/108€ € C8bP3aHO CbC CrieyuuUYHU pUCcKo8e, Koumo ca rnodpobHo pasarnedaHu 8 m.
2.14. om Hacmosuwus lNpocrniekm.

1. Uudopmauusa otHocHo Y1 ,0b6Bb AceTr MeHngxXMbHT” AL]:

1.1. WHdopmMaumnsa OTHOCHO yrnpassisiBaLOTO APYIKECTBO

Y[ ,,0bb AceT MeHnaxXMbHT” ALl € akUMOHEPHO ApYXXeCTBO, pernctpupaHo B Penybnunka bbnrapus n
M3BbPLLBALLO AeNHOCT B Penybnuka bunrapus.

1.2. HammeHoBaHMe, NpaBHO OpraHu3auMoHHa ¢opma, ceganumiye

HanMeHoBaHue : ,0Bb Acet MeHnpxMbHT” AL}

MNpaBHO —OpraHM3aumnoHHa gopma AKLMOHEpPHO APYXKEeCTBO
yn."Cserta Cocpua” N2 5, panoH

Cepanuuie n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Penybnuka bbnrapus

(+359 2) 811 3760-67; 811 3775-78

(+ 359 52) 685467, (+359 56) 897003
dakc : (+359 2) 811 3769

Agpec, Ha KOMTO ce npuemMaT MopbYkM 3a

n3gaeaHe M 0bpaTHO M3KynyBaHe Ha Asnose Ha 6yn. “Togop AnekcaHapos” N2 9, rp. Codums
[® “OBb MNpemnym Akunn” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) : www.ubbam.bg

TenedoHu :

1.3. [aTa Ha perucrpaumsa Ha ApY>XXeCTBOTO

ya ,OBb Acer MeHupxMbHT” ALl e yypegeHo Ha 23.04.2004 r. B rp. Codusa. KbM MoMeHTa
APY>XEeCTBOTO € MpeperncTtpupaHo B TbproBCKUSA perncTbp KbM AreHuuss no BnucBaHusTa ¢ EMK
131239768. CoulectByBaHeTO Ha [Apy>KeCTBOTO HE € OrpaHMYeHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” ALl € C npeaMeT Ha AeNHOCT .

1. YnpaBneHue Ha AeNHOCTTa Ha KOIEKTUBHU MHBECTULIMOHHM CXEMU U HA MHBECTULIMOHHM APY>XeCTBa
OT 3aTBOPEH TN, BKIOYNTESTHO:

a) ynpaBfieHVe Ha MHBECTULMUTE;

6) aAMMHUCTPUPAHE Ha AsSI0OBETE M/UAM aKuMUTE, BKIIOYMTENHO MPaBHU M CYETOBOAHWU YCYrN BbB
BPb3ka C YMpaBMEHWETO Ha aKTUBWUTE, WUCKaHMS 3a MHPOPMaUMs Ha MHBECTUTOPUTE, OLeHKa Ha
aKTUBWUTE N U3UUC/ISIBaHE LieHaTa Ha ASN0BETE M aKuuuTe, KOHTPON 3a Cra3BaHe Ha 3aKOHOBUTE
N3MCKBAHUS, OpraHn3npaHe Ha BOAEHETO Ha KHUraTa Ha npuTexaTenute Ha AS/10Be U aKUMOHepuTe,
pasnpegeneHne Ha AMBMAEHTU U ApYrn nnawaHus, usgasaHe, npogaxba n obpaTHO M3KynyBaHe Ha
[SN10BE WX aKLuMK, U3MbJIHEHWE Ha AOroOBOPU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CKIOYEH C KIMEHTa AOroBOp, Ha MHAMBMAYaneH noptdenn,
BK/TIOYUTENHO TaKbB Ha WHCTUTYLMOHANEH MHBECTMTOP, BK/OYBALW, (PMHAHCOBU WHCTPYMEHTW, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexXxaaHvs Ha K/IMEHTa.

OBb Acer MeHnmxMbHT” Al € nonyysno NuUEeH3 3a M3BbpluBaHe Ha paenHoct N2 9-Y/[/
26.01.2006r., c PeweHne N2 171-Y/[1/04.03.2004 r., ponbnHeHo ¢ Pewenne N9 66-Y/[1/25.01.2006 r.
Ha KomucmaTa 3a pumHaHcoB Haa3op (KOH) n e BnMcCaHO B TbProBCKUS perucrobp c PeweHne N2 1
oT 23.04.2004 r. Ha Coduiicku rpaacku cba no ¢.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. I,
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CTp. 44. [Ipy>XeCcTBOTO € NMpeperncTpupaHo B TbProBCKMSt PErMCTbP KbM AreHumsi Nno BNUCBaHMsITa C
EMK: 131239768.

1.4. [Opyrv KOJIEKTUBHNU UHBECTULIMOHHU cxeMU, kouTo Y1 ,,0Bb AceT MeHMaMKMBHT” Al
ynpasnsiBa

Ynpasnsasawo apyxecrso ,OBb Acer MeHupxkMbHT” Al opraHusupa u ynpasnssa OO “OBb
Matpumonnym 3emsa” , Ad ,,0bb Mnatunym O6nuraunn”, 4d ,O0bb noban ®apm Wueect”,Ad ,,Obb
Espo Mapn” n 4® “OBb banaHcupaH ®oHA”.

1.5. [laHHM 3a uneHoBeTe Ha CbBeTa Ha ampekTopuTe Ha Y1 ,0Bb AceTr MeHnpgxMbHT” A}

Y[ ,0bb AceTr MeHupxMbHT” ALl ce npeactaBnsiBa CbBMeCTHO (3aeaHo) oT KatuHa CnaBkoBa
MNenyeBa — U3nbnHUTENeH ampekTop U MBaH bopuncos KyTnos — MNpokypucT.

CTUWINSH NETKOB BBbTEB — lNpeacenaten Ha CbBeTa Ha [iupekropurte

CtunuaH BbTeB nputeXxaBa MarmMCTbpcka CTeMeH No crneuuanHocTTa “®uHaHen n kpeaut” ot YHCC,
Cousa (1981 r.). Nma kBanudukauum B obnactta Ha MaKpOMKOHOMMUKATA, MAPUYHWUTE Mnasapu u
Ba/lyTHaTa nonuMTuka B HaunoHanHa baHka Ha LLBeruapus. Cneumanmsnpan e 6aHKOBO yrpaBiieHue B
AnoHua v JIoHAoH.

Ot 1997 r. po 23 mai 2012r. r-H BbTeB e naBeH M3nbnHuTeneH AupekTop v uneH Ha CbBeTa Ha
AunpektopuTe Ha OBB AZl. OT 23 mait 2012r. o 28.12.2012r. r-H BbTeB e U3nbaHuteneH Aupektop v
MNpeacepaten Ha CoBeTta Ha Aupektopute Ha OBb AJl. CumtaHo ot 28.12.2012r. r-H BbTeB OTHOBO
3aeMa nocta Ha naseH U3nbnHuteneH [AupekTtop u lNpeacepaten Ha CbBeTa Ha [upektopuTte Ha
OBb Al. T-H BbTeB e uneH Ha CbBeTa Ha AupektopuTe u Ha: ,,0bb AceT MeHnmxmbHT” Afl, “Bopuka-
BbaHkcepsus” Al, “UHTepnuin3” ALl, ,,OBb — 3acTtpaxoBaTeneH bpokep” AL, ,MHTepnuns Ayto” EAL.
YneH Ha YC Ha ,OBB - AnMKO XMBOTO3acTpaxoBaTenHo apyxectso” AL u ,OBb — En A [Dxu
3acTpaxoBaTenHo apyxectso” A/l.

MBAH BOPUCOB KYTJIOB — [lpoxkypuct m 3amMecTHUK npeacepaaten Ha CbBera Ha
AvpexTopure.

MBaH KyTnoB npuTexasa MarmMcTbpcka crteneH no ,/KoHoMMka” OT YHMBeEpcUTETa 3a HaUMOHaNHO M
CBETOBHO cTonaHcTBo (1996 r.) mumarnctbp no 6u3HeC agMUHUCTpaums OT "AMepuKaHCKM
YHusepcutet" Bbnrapusa (2006 r.). Mpe3 1996 r. e 3aBbpwun ycnewHo u Strathclyde Graduate
Business School, University of Strathclyde, Bennkobputanus. B nepmoaa ot 1993-1998 r. e npeMuHan
peouua KypcoBe U cneuuanusaumu, cpea kouto Kypc 3a obydeHne no ,Bucw  ®duHaHcoB
MennpxMbHT” BB Shell Treasury Europe, ,,MakponkoHoMuka n ¢puckanHa nonmtuka” B IMF Institute,
»TEXHMYECKM N (PyHAAMeHTaneH aHanu3 Ha napuvyHuTe nasapu” B American Express Bank, Frankfurt
am Main, TlepmaHus, ,,CNOT NpoayKTW, TEeXHMYECKN aHanu3 M MpOrHo3MpaHe Ha MeXayHapoaHuTe
napvyHu nasapun” B Reuters Univercity, Geneva LLBeliLapusi, kakto U cTax B Banca Nazionale del
Agricultura, Pum, Utanua. MNpodecnoHanHuaT cn onut MeaH Kytnos e craptupan npe3 1991 r. B
,CTpoutenHa banka” ALl kato ,naseH Avnbp”. B nepuoaa ot 1993 oo 1994 r. e nsnwnHsBan coluaTta
AnbXxHocT B ,,06eanHeHa bonrapcka banka” AL MNpe3 1995 r. 3aeMa anbXHOCTTa ,[NaBeH ekcnept” B
»,baHKkoBa KoHconmaaumoHHa KoMnaHua”, KoaTo u3nmbaHsaBa Ao 1997 r., korato 6uBa Ha3HayeH KaTo
+~Tpexbpbp” B “Len bvnarapusa” A. OT M. MapTt 1999 r. o HacTosawmsaT MoMeHT MBaH KyTnos 3aema
MeHMOKbPCKN nosuumn B ,,06eanHeHa bbnrapcka baHka” AL, kato [Aupektop ,llapuyHn nasapu u
AbroBU UHCTpyMeHTN”, OupekTop ,lfonemn KopnopaTtueHu knveHTn. OT M. Mai 2003 r., 40 MOMEHTa
MBaH KyTtnos e OupekTop , Tpexbpu” B ,066" A.
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KATUHA CJ/IABKOBA TMEMAYEBA — M3nbAHMTENneH AupekTop M YneH Ha CbBeTa Ha
OupekTopute

KaTtuHa MNelyeBa e 3aBbpluKia MarncTbpcka crened no ,CY4ETOBOACTBO M KOHTpon”, B YHUBEPCUTETA
3a HaUMOHaNHO M CBETOBHO ctonaHcTeo (2000 r.) Ot 1997 r. ao 2002 r. pabotn B ,Bbarapcka
®oHpgoBa bopca — Codus” Al nocneaoBaTesniHO KaTo U3MbiHSABa (yHKUMMTE Ha [NaBeH cekpeTap U
Exkcnept B Anpekuus , Toproeus 1 Haa3op”. MNpe3 nepuoga 2002 — 2004 r. paboTn KaTo KOHCYNTAHT
no NpuBaTM3auUMOHHM caenku n cyetosoauten B ,Kpio” OOA. 3a nepmnoaa 2005-2007 r. paboTtun Kato
[Onpektop 3a Bpb3kKM ¢ nHBectutopute B W[ ,,OB6 BanaHcupaH ®oHa” AL. OT 2004 r. go 2007 r.
pabotn B ,OBb AceT MeHWmMHKMbHT” AJl, KaTO U3MbAHSABA CEeAHUTE ATBXHOCTU : ,CYUETOBOACTBO U
6ek-odunc”, ,[naseH cuyetoBoauTen”, PbkoBoauTen otaen ,BbTpeweH KoHTpon”, Jinue 3a Bpb3KM C
UHBecTuTopuTe, a oT M. HOnKn 2007 r. e N3nbnHUTENEeH AMPeKTop M uneH Ha CbBeTa Ha AuMpeKkTopuTe
Ha ,OBb AceT MenumxMbHT” A. OT 2005 r. oo mMoMeHTa e cdetoBoauTen u [llpeacepaten Ha
KomuteTa no pmHaHCK 1 c4eToBOACTBO B bbnrapcka Acounaums Ha YnpasnsBallmTe APY>XXeCTBa, a 3a
nepmoga 2006-2007 e uneH Ha YnpaBuTenHMA CbBeT Ha bbnrapcka Acoumaums no Bpb3km C
NHBecTuTopuTe.

AJIEKCAHADBP UBAHOB rEOPI'MEB — YneH Ha CbBeTa Ha [lupekropure

AnekcaHabp ViBaHOB 'eoprues e 3aBbpLUMA MarucTbpcKa creneH no ,VIkoHoMmnka” B YHUBepcuTeTa 3a
HaUMOHaNHO N CBETOBHO cTonmaHcTeo (1991 r.). MNpodecnoHanHUAT cn onuT 3anoysa npe3 1992 r.
kato [Ounbp B Tbproscka 6aHka ,[osepue”. 3a BpeMeTo OoT M. SAHyapu 1993 r. O MOMeHTa 3aeMa
pasnuyHn anwxHocTn B ,0b6eanHeHa 6bnrapcka 6aHka" Al, cpea kouTo ,PbkoBoaMTENn Ha OTAen
CTpaTerM4ecko niaHnpaHe n MapkeTuHr" u ,Pbkosoauten otaen npoaax6om™.OT M. AHyapu 1995 r. ao
HacCTOAWMAT MOMeHT AnekcaHabp eoprues 3aeMa MeHUIKbPCKM nosvuun B ,06eanHeHa bbnrapcka
BaHka” A[l. I-H 'eoprues e uneH Ha CbBeTa Ha AupekTopuTe Ha ,,OBb — Ei A [k 3acTpaxoBaTenHo
Aapyxectso” A n ,,OBb - Annko >xunBoTO3acTpaxoBaTenHo apyxecrso” ALl. -H [eoprves e BnucaH B
TbproBCKMA perncTbp KaTo vieH Ha CbBeTa Ha AMPEKTOPUTE Ha APY>XeCTBOTO npe3 M. Mapt 2015 ..

MOAHHUC KJIEOHA CAMUOC — YneH Ha CbBeTa Ha OupekTopurte

NoaHHnc CamMmoc e 3aBbplumna cneumnnHocT ,dusnyeckn Hayku® B kateapa ,dusmnka” Ha ,HaumoHaneH
M KanoauCTPUMCKN YHMBepcuTeT Ha ATuHa" npe3 2004 r. B nepuoga 1999 — 2009 r. pabotu B
cepaTta Ha oOBEPUTENHOTO ynpasneHue, a ot 2009 go 2012 r. — B ,HaumoHanHa 6aHka Ha Kunbp®.
Ot M. OktomBpy 2012 r. HacaM 3aeMa AJTBXHOCTTA ,PbKOBOAWUTEN YMpaBliEHWE HA pUCKa WU
MexayHapoaHu onepauun®. I-H CaMmoc e BnmcaH B TbproBCKUSI perncTbp Kato ynieH Ha CbBeTa Ha
AVPEKTOPUTE Ha ApYXecTBOTO npe3 M. Mapt 2015 .

1.6. Kanutan

KanutanbTt Ha Y[ ,0Obb Acet MeHnmxMbHT” Al € m3usno BHeECeH M e B pa3Mep Ha 700 000
(cepemcTOoTMH Xxunsgu) nB., pasnpegeneH B 700 (ceaeMCTOTWMH) OOBWKHOBEHW, MOUMEHHM,
6e3HanMyYHM akumKn, C NpaBo Ha rnac u HoMuMHanHa ctovHocT 1 000 (xunsiga) neBa BCsika. AKLIMOHEpU
B ynpasnsieawoTto apyxectso ca “"OBEANHEHA BbJITAPCKA BAHKA” AZl, nputexasawo 90,86 % ot
kanutana n NBG AceT MeHUIXMBHT, Mbpums, nputexasawo 9.14 % ot kanuTana.

2. NHdopmauumsa 3a norosopHus cpoHA
2.1. HammeHoBaHue

HaunmeHoBaHue: [JorosopeH ®oHg “Obb Mpemuym Akumn”
OpraHusartop 1 ynpasneHue: Ynpasnasawo apyxectso (Y1) ,,Obb AceT MeHnmxMbHT” Al
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Cepanviwe n agpec Ha ynpasreHne Ha YnpaBnsiBawoTo Apy»ecTso : yi. “"Ceeta Codusa” N2 5, 1040
Codms, bvnrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, (+ 359 52) 685467, (+359 56) 897003
EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnexkTpoHHa cTpaHuua B UHTepHeT (web-site) : www.ubbam.bg

Tun u cratyt Ha AP “"OBbb NMpemuym Akumn” : Mo ceosAta coliHocT AP “OBb Mpemuym Akumn” e
KONEeKTUBHA MHBECTULMOHHA CXeMa OT OTBOPEH TUMN 3a MHBECTUPAHE B NPEXBbLP/ISIEMU LIEHHW KHMXKA
Wnu Opyru NUKBUAHW (PUHAHCOBM aKTMBM CbIIaCHO M3UCKBaHWUATa Ha 3akoHa. C orneg cBos
cneunaneH cratyt, A® “OBb lMpemnym Akumn” e pgoroBopeH ¢oHA Mo CMMUCbLIA Ha 3akoHa 3a
JENHOCTTA Ha KONEKTUBHWUTE WHBECTULIMOHHU CXEMW W OPYrM MpPeanpusaTust 3a  KONEKTUBHO
nHBectnpaHe (3AKNCAMKKW), 3akoHa 3a nasapuTte Ha (UHAHCOBWU MHCTpPyMeHTU (3MNPN), kakTo u
NOA3aKOHOBUTE HOPMaTUBHWN aKTOBE.

YnpaBnsBalLloTo APY>XXECTBO NOCTOSAHHO M3A4aBa U u3Kynysa 0bpaTHo asanosete Ha A® “OBb lNpemMuym
Akummn” 3a cmeTka Ha POHAA.

[ eAHOCT: KONEKTMBHO WHBECTMPAHE B MPEXBLP/SEMM LEHHW KHWXA WM ApPYrY  JIMKBUAHM
(PUHAHCOBM aKTMBM, CbOOPA3HO WM3UCKBAHUSTA Ha 3aKOHA, Ha MapuyHW cpeacTsa, HabpaHu upes
nybnnyHo NpeanaraHe Ha ASN0Be, NPW CNa3BaHe Ha NpPUYHUMNA Ha pa3npeaeneHne Ha pucka.
MakcumaneH 6poii asanoBe B o6paLyeHme : HeorpaHuyeH

HomMuHanHa ctoMHOCT Ha eauH aan: 10 (gecet) nesa

2.2. [laTta Ha yuypeasiBaHe Ha AOrosopHus oHA

[AaTa Ha yupeasisaHe Ha A1® “"Obb NpemMmnyMm Akumn”: 04.08.2008 r.

CpokK Ha cblyecTByBaHe : He ca NpeaBuaeHN OrpaHUYeHUs B CPOKA Ha CbLUECTBYBaHe.

Homep u pata Ha paspeweHueTo Ha ,,0Bb Acet MeHMmXMBHT” Al 3a opraHuMsvpaHe u
ynpasneHue Ha A® “Obb MNMpemuym Axkumm”: N2 715-A® ot 23.11.2005 r. Ha Komucusta 3a
¢pmHaHcoB Haazop (KOH)

byncrat: 131562547

2.3. Hap3opHa MHCTUTYLMA
HaasopHa WMHCTUTYUMSt MpU OCbLUECTBSIBAHE Ha [AEMHOCTTa MO OpraHuM3upaHe W YyrnpaBfieHue Ha
®OHAA ot ,,0bb AceT MeHnmKMbHT” Al € :

Komucusa sa ®uHaHcos Haasop
CrpaHuua B UHTepHer:  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
chakc : (+359 2) 82943 24

2.4. TocouBaHe Ha MACTOTO, KbAETO MoraT Aa 6bAaT nosiyyeHn npaBuiarta Ha ¢oHaa U
NnepuoanYHUTE OTYETHU

MHBecTuTOpMTE MOraT Aa ce 3ano3HasT ¢ lNpaeBunaTta Ha ®oHAa, MpocnekTa, [JoKyMeHTa C K/o4oBa
nHdopMaumns 3a WMHBECTUTOPA WM MNEPUOAUYHUTE OT4YETW, KAKTO M Aa Mofay4vaT AOMbJHWTENHA
nHgopmauns scekn paboteH aeH ot 8.30 go 17.00 yvaca :

Y B odwuca Ha ,0Obb Acetr MeHnmxMmbHT” A: 6yn. “Tomop AnekcaHgpos” N2 9, rp. Codwms,
bvnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78; dakc: (+359 2) 811 3769; 980 4128,
eneKTpoHHa nouwa : ubbam@ubb.bg; nuua 3a koHTakTK : CredaH ToMHeB (+ 359 52) 685467,
CraHucnas AtaHacos (+ 359 2) 8113778 nnu Xapu AHues (+359 56) 897003.
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Y B knoHosete Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocoyeHn B MpunoxeHne N2
1 KbM HacTosiwmsa MpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C KIMEHTU, @ MMEHHO OT
noHedesnHuK Ao netobk oT 8.30 ao 16.30u.;

Y TlpaBunarta v NepvoanMyHUTE OTHETM Ca AOCTbMNHM M B VIHTEepHeT Ha aapec :www.ubbam.bg.

2.5. Ycnosus Ha AaHbYHaATa CUCTEMa, NPWIOXKUMA 3a AOroBopHUA (PpoHA, KOUTO ca OT
3Ha4Y€HUe 3a NpUuTeXxaTesimTe Ha Asasiose

Tazu ToYKa MPEJOCTaBA MHBOPMALIMS, KAKTO 38 aHBYHOTO 06/1araHe Ha rnevyanbara Ha [JoroBopHuUs
DOHy, Taka u 3a 06/1araHETO HA JOXOANTE Ha MHBECTUTOPUTE B A5/10B€ Ha POHAA.

Mo-pony e npeacraBeH o6wWmMa AaHbyeH pexum Ha POHIA n Ha npuTexaTtenuTe Ha AS0Be OTHOCHO
J0X0oAuTe UM OT CAeNKM C asnoBe Ha PoHAa, CbracHO AEMCTBALLOTO KbM AaTaTa Ha akTyanmsauus
Ha To3u [1pOCMNeKT AaHbYHO 3aKOHOAATENICTBO, KaKTO W AaHbYHOTO obnaraHe Ha AoxoauTe OT
pa3npegeneHne Ha goxoda (roguvwHaTa nevanba) Ha ®oHAa Y NIMKBUAALUMOHHUTE ASI0BE.

KopnopaTuBHO faHb4YHO o6saraHe Ha POHAA

CbrnacHo 4n. 174 oT 3akoHa 3a KOPMopaTMBHOTO nogoxoaHo obnaraHe (3KIMO), KonekTuBHUTE
MHBECTULMOHHN CXEMM, KOWUTO Ca AONycHaTu 3a nybnumyHo npegnaraHe B Penybnuka Bvnrapus no
peaa Ha 3OKNCAIKW, He ce obnaraT C KOpNopaTMBEH AAHbK .

CobrnacHo yn. 196 ot 3KIMO, He ce obnaraT C AaHbK NpU U3TOYHMKA AOXOAUTE OT pasnopexaaHe C
(pMHAHCOBM WMHCTPYMEHTWU, KOETO BKJOYBA CAENKUTE, CK/IOYEHW MpU yCnoBusTa M MO peda Ha
06paTHO M3KyrnyBaHe OT KOMEKTUBHW WMHBECTUUMOHHWM cxemn (kakBato e ®OHIA), ponycHaT 3a
nybnvyHO npeanaraHe B CTpaHaTa WM B Apyra AbpXasa uneHka Ha EBponenckvs cbto3, vnam B
AbpxkaBa — cTpaHa no Criopa3ymMeHWeTO 3a EBPONeinckoTo MKOHOMUYECKO NPOCTPAHCTBO.

O6naraHe noxoauTte Ha NpUTeXxarenuTte Ha asnose ot POHAA

JaHbyHO obsiaraHe Ha AOXOAUTE OT CAeNKM ¢ asnose Ha POHAOA

HAaHbyYyHO ob/1araHe Ha MEeCTHH M YYXKAECTPaHHN IOPHANYECKHN JTHLA:

CornacHo 4n. 44 ot 3KIMO, nputexatenuTte Ha asnose BbB ®OHA - MeCTHM topuandecku nuua um
YY>KAECTPAHHU IOpUAMYECKN NNLA, KOUTO OCbLLECTBABAT CTOMAaHCKa AenHocT B Penybnuvka Bbnrapus,
ypes MACTO Ha CTOMaHcKa AEeMHOCT WK NoslyYaBaT AOXOAM OT M3TOYHMK B Penybnvka Bbnrapus, npu
onpepensiHe Ha AaHbYyHWUS (DMHAHCOB pe3ynTaT, CYETOBOAHUST (PMHAHCOB pe3ynTaT (cyeToBoaHaTa
nedyan6a/3aryba) ce:

1. HamansiBa ¢ nevanbata oT pa3nopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTM, onpefesieHa KaTo
NOJIOXMUTENHA pa3fivka Mexay npoaa)kHaTa LeHa U AOKYMEHTa/HO AoKa3aHaTa LeHa Ha npuaobvBaHe
Ha ganose Ha ®OHIA, u

2. yBenmyaBa CbC 3arybaTa OoT pasnopexpaaHe ¢ (PpMHAaHCOBUM MHCTPYMEHTM, onpeaeneHa KaTo
oTpuuaTtenHata pasnnka Mexay npodaxHaTa ueHa W [OKYMeHTanHO [JOKa3aHaTa LuUeHa Ha
npuaobusaHe Ha aanosete Ha ®OHIA. MNoa pasnopexaaHe ¢ (hbMHAHCOBU MHCTPYMEHTM Ce
pa3bupaTt caenkute C ASN0BE Ha KONEKTUBHW MHBECTULMOHHW CXEMW WU3BBLPLUEHWM HA perynvpaH
nasap, KakTo WM CK/IOYEHW MNPU YCNoBUSITAa M MO peda Ha 06paTHO M3KynyBaHe OT KONEKTUBHM
WHBECTULMOHHM CXEMM, AOMyCHATU 3a Nybnn4HO npepnaraHe B CTpaHaTa WM B Apyra AbpXasa -
yneHka Ha EBponeickusi cbio3, UM B Abp)aBa - CTpaHa no Crnopa3ymeHueTo 3a EBponeickoTo
MKOHOMMYECKO NPOCTPAHCTBO.
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HAaHbyHo obsi1araHe Ha MeCTHH prusnyeckm inya:

CbrnacHo un. 13, an.1, 1.3 oT 3akoHa 3a AaHbLMTE BbpXy AoxoauTe Ha dmsmyeckmTe nuua (344011),
He ca obnaraemu goxoaute OT pa3nopexpaHe C (UHAHCOBM MHCTPYMEHTW Ha npuTexaTenure Ha
asnose BbB ®OH/A, KOETO BK/tOUBa AOX0AUTE, NOJSTyYeHU OT CAENKM C AS/I0BE HA TakoBa APYXKECTBO,
M3BbpPLUEHN Ha perynvpaH 6barapcky nasap Ha LEHHM KHKa WavM Npu yCrnoBusaTa M MO peda Ha
obpaTHOTO M3KynyBaHe ot cammns ®OH/.

HAaHbYHOo obiaraHe Ha YyXKgecTpaHHU ¢pusnyecku imya:

CornacHo un. 37, an.1, 7.12 un yn. 46 oT 3aKoHa 3a AaHbUMUTE BbPXY AOXOAUTE Ha PU3MYecKuTe nuua
(30400J1) ¢ okoH4YaTeneH faHbk ce obnaraT AOXOAMTE Ha 4yXXAECTpaHHU (u3nyecku nuua oT
npogaxba, 3aMaAHa W [Apyro Bb3ME3OHO MNPEXBbLPSSHE HA aKuuW, [SAn0BE, KOMMECaTOPHU
WHCTPYMEHTU, MHBECTULIMOHHN BOHOBE U Apyrn dnHaHCcoBM akTmeu. CbrnacHo yn. 37, an.7 344011 He
ce obnaraTt ¢ OKOH4YaTeneH AaHbK AOXOAUTE MO MPeaxofHOTO M3peyeHne, KoraTto ca ocBoboaeHn oT
obnaraHe cbrnacHo 344MJ1 1 ca HauMCneH/n3nnaTeHn B NOA3a Ha YyXXAECTPaHHU DU3MYECKN 1L,
YCTaHOBEHM 3a AiaHbYHM LENN B AbpKaBa — YneHKa Ha EBponenckusi Cbio3, KakTo U B Apyra AbpXxaBa
— YnieHka Ha EBponeinckoTo MKOHOMMYECKO NpocTpaHcTBO ENM. CnepoBaTenHo AoXoamuTe OT CAENKM C
asanose Ha ®oHAa, M3BbPLUEHM HA perynvpaH 6biarapcky nasap Ha LUEHHW KHUXKa WK peannsvpaHm
npu obpaTHO U3KynyBaHe Ha AsnosBe Ha ®oHAa, ca HeobnaraeMm C AaHbBK NMPU U3TOYHMKA, KOraTo ca
HauMCNEeHN B MOM3a Ha YY>KAECTPaAHHO (PU3MYECKO N1Le, YCTaHOBEHO 3a AaHbYHU Lenn B AbpXKaBa
uneHka Ha EC vnm EWUN. KoraTo NnueTo e MeCTHO Ha Abpkaea uM3BbH EC nnm EWUM, ce yabp)xa AaHbK
npw n3ToyHMKa B pasmep 10 Ha cTo.

Cnepsa pa ce viMa npeasua, Ye KoraTo B AaHbyHa criorogba wav B ApYr MeXxAyHapOAeH AOrosop,
patuduumpaH ot Penybnuka Bbunrapusi, obHapoaBaH M BNS3b/ B CUAa, Ce CbAbpXaT pasnopenbw,
pa3nnyHn oT pasnopeabute Ha 3404DJ1, npunarat ce pasnopeabute Ha CbOTBETHATa AaHbYHA
cnoroaba wnv forosop.

JaHbyHO obnaraHe Ha AoxoAuTe OT pasnpeaeneHue Ha aoxoAa (roavwHaTa nevanbta) Ha POHOA wu
JIMKBUAALUMOHHUTE AS10BE

CornacHo un. 194, an. 1 v un. 200, an.1 ot 3KMO poxoaute OT pasnpeaeneHne Ha [Aoxoaa
(rognwHaTa nevanba) Ha ®OHIA, KakTo M NMKBUAALUMOHHUTE AsnoBe, pasnpegenenn ot ®OHOA, B
cnyyan ye TakvBa 6baaT rnacyBaHum oT CbBeTa Ha aupekTopuTe Ha ,,OBb AceT MeHnmxMbHT” All, B
nosn3a Ha MeCTHU pUANYECKM NNLA, KOUTO HE Ca TbProBUM U Yy>XAECTPaHHWU IOpUAMYECcKU Nuua, ce
obnarat ¢ 5 Ha cTo AaHbk npu M3TouHMKa (POHA), KOWTO e oKoHuYaTeneH. o To3n pen He ce
obnarat goxoauTte M NUKBMAAUMOHHUTE ASN0BE, pa3npedesieHn B MNon3a Ha MEeCTHU topuaNYecKn
NMuUa — TbProBUM W YyXKAECTPaHHW IOpMANYECKM LA C MSICTO Ha CTOMaHCKa AENHOCT B CTpaHaTa.
Pa3snpepenenusaT pgoxoa (roavwHata nevan6ba) or ®OHOA, KakTO WM NMKBUAAUMOHHUTE ASOBE,
Nnosly4eHn OT MECTHW pUANYECKM NMua — TbproBuM Ce B3eMmaT npeasua npy onpegensiHe Ha
(pmHaHCOBUS pe3ynTaT 3a AAHbYHM LENn Ha Te3n Iopuavyeckn nuua — TbproBuM, Ha OCHOBaTa Ha
KOWTO ce onpeaenst obnaraemata UM nevanba.

CbrnacHo un. 38, an. 1 u un. 46, an. 3 ot 340®J1, poxoaute OT pa3npedeneHVMe Ha goxoaa
(rognwHaTa nevan6a) Ha ®OHOA w nuKBMAAUMOHHUTE Asnose, pa3snpeaeneHn ot ®OHJA B nonsa
Ha MECTHO W Yy>XAECTPaHHO (U3MYeCcKo N1ue, ce obnaraTt ¢ 5 Ha CTO AaHbK NPY U3TOYHMKA, KOMTO
€ OKOHYaTeneH.

BHuMaHume: Hactosiwata nHdopmauus He e n3depnaTenHa n He NpeacTaBnsiBa NpaBeH Unn AaHbyeH
cbBeT. [JaHbYHOTO obnaraHe 3aBMCU OT KOHKPETHU 06CTOSATENCTBA, CBbpP3aHM C MHBECTUTOPA, U MOXEe
[la ce npomeHs B 6baelue.
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2.6. OauTopm

C peweHue ot 27.03.2015 r. CoBeTbT Ha anpekTopuTe Ha Y[ ,,O0bb AceT MeHnmxkMbHT” ALl n3bpa 3a
PErncTpupaH oaMTop, KOMTO Aa 3aBepyu roavwHus duHaHCOB oTyeT Ha ®oHaa 3a 2015r. — ,Jdenont
Oant” O0A.

~denont Oaut” OO/ e npeperncTpupaHo B AreHums rno BnucBaHusta ¢ EMK121145199. ApyecTBoTo
€ CbC cepanuile W agpec Ha ynpasneHve B rp. Cogwus, painoH ,Bb3paxaaHe”, 6yn. AnekcaHabp
Crambonuiickn N2 103.

~denont Oaut” OO/ e c npeaMeT Ha AENHOCT: HE3aBUCMM (PMHAHCOB OAUT Ha MHAHCOBM OTYETU Ha
npeanpusaThs, KOHCYNTauumn 1 ycnyru, CBbp3aHu C He3aBUCUMUS (DMHAHCOB OAUT, OpraHusvpaHe Ha
CYETOBOAHO OTYMTAHE W CbCTaBsHE HA rOAULWIHW, MEXAWHHW W Apyrn (UHAHCOBU OT4YETH,
nocpeaHMYecka AEMHOCT N0 HaeMaHe Ha 6barapcku rpaXxaaHy B CTpaHaTa.

3aBepka Ha [oanWHN (PUHAHCOBK OTYETH

2013 2014 2015
N36paH oantop L<denont Ognt” ~denovt Oant” ~denout Oant”
ooa ooa ooa

PeweHne Ha CobBeTa Ha
anpekTopute Ha 22.04.2013 . 26.03.2014 . 27.3.2015 .
YnpaBnsaBawloTo ApY>XeCTBO

2.7. XapaktepucTuvka Ha asinioBete, usgasaHm ot POHA:

Osnosete Ha ®OHOA cbrnacHo § 1, 7. 4 ot AP Ha 3AKUCAMNKU ca (UHAHCOBU WMHCTPYMEHTH,
n3pgageHm ot ®OHZA, KOMTO M3pas3siBaT MpaBaTa Ha TEXHWUTE MPUTEXATENIM BbPXYy HEMHUTE aKTUBMW.
[snoseTe ca peructpupaHu no cMeTku B “LleHTpaneH aeno3utap” AL n MoraTt Aa 6baaTt npeanaraHu
ny6nmMyHo. HoMMHanHaTa CTOMHOCT Ha eanH asin e 10 (aecet) nesa.

bpoaT Ha aanoseTe ce onpeaens OT TAXHOTO M3aasBaHe M 0bpaTHO U3KYMNyBaHE M He e OrpaHuyeH C
MWHUMANEH WX MakCMMarseH pasmep.

®OHODBT n3paBa LEenM 1 YacTUYHK aganoBe. JanoBeTe ce u3gaBaT Ha 6a3aTta Ha HETHATa CTOMHOCT Ha
aktueute Ha ®OHIA n ce npuaobmBaT cpelly HanpaBeHa MapuyHa BHOCKA B OMpeaeneH pa3smep.
BpoaT asnose, KOMTO WHBECTUTOPBLT NpuaobuBa, ce onpedens KaTo YacTHO Mexay HanpaBeHaTa
NMapuyHa BHOCKa (3asiBeHaTa 3a MHBECTMLUNSA CyMa) C ONpeaeneH pa3Mep M eMUCMOHHATa CTOMHOCT Ha
€VH AS, U34MCeHa 3a CbOTBETHUS AeH. B cnyyaln, ye cpelly BHeceHaTa CyMa He MoXe Ja 6bae
N34aAeHO LSS0 YMCO AS0BEe, WMHBECTUTOPBLT NpuaobuBa u yacTudeH asn, kato 6posaT asanose ce
pexe C TOYHOCT 10 YETBbPTUS 3HaK cnep AeceTuyHaTa 3aneTasl.

Nmywiecteo Ha POHIA

HeTHaTa cToMHOCT Ha aktmBute Ha ®OHA He Moxe Aa 6bae no-manka ot 500 000 (neTcToTwH
XWUnsiam) neea.

OOHJA HaMa kanuTan No CMUCbNA Ha TbProBCKUS 3aKOH M He Ce BMUCBa B TbProBCKUS peErmcTbp Ha
cbaa. Ton ce cunTa 3a y4pedeH OT MOMEHTA Ha BNMCBAHETO My B permcTbpa, BoAeH OT KomucuaTa 3a
¢pmHaHCOB Haa30p.

NmywectBoTo Ha ®OHA ce CbCTOM OT aKkTMBM M NacuBMK, TO Ce yBeNMYaBa Wn HaMansiBa CbobpasHo
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHIA, BKNOUMTENHO B pe3ynTaT Ha NpoAajeHuTe
nnu obpaTtHO nskynenn asnose Ha ®OHZA.

YNpaBnsBalloTo APYXEeCTBO OTAeNs CBOETO MMYLLECTBO OT mMywectsoto Ha ®OHIA v cbcTaBsa 3a
Hero camocrtositeneH 6anaHc. baHkaTa-genosvTap OTuMTa OTAENHO MApUYHWUTE CpeacTBa W Apyru
akTMBn Ha ®OHJA n oTaens HenapuyHUTE My aKTMBM OT COBCTBEHUTE CUM aKTMBW. YNpPaBnsiBalloTO
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ApPY)XecTBO M baHkaTa-geno3vTap He OTroBapsT npea Kpeautopute cuM ¢ aktueBute Ha GOHIA.
KpeautopuTe Ha YnpasnsBawoTo APY>XeCcTBO W baHkaTa-geno3uTtap Morat Aa ce yAOBNEeTBOpsABaT OT
npuTexasaHuTe oT Tax Asanose BbB POHIA.

BHoOCKM

BHockuTe B nMmywectsoto Ha ®OHZIA moraTt aa 6baat caMmo B napw.

Hai-mMankaTta cyma, KosiTO MHBECTMTOPBLT MOXE Ja 3asBu 3a npuaobmeaHe Ha asnose BbB ®OH/A e B
pa3mep Ha 100 (cTo) nesa.

[pexBbpnsaHe Ha Aa10Be

Aanosete Ha ®OHOA ce npexBbpnsaT cBO6OAHO, 6€3 OorpaHuyeHus WM AOMbAHUTENHW YCIIOBUS,
crnopes BonsiTa Ha COBCTBEHMUUTE MM, NMPU CMa3BaHe Ha cneunMdUUYHMTE U3MCKBaHMS Ha AEACTBALLOTO
3aKOHOAATENCTBO 3a pasnopexzaaHe ¢ PUHAHCOBU UHCTPYMEHTU.

Caoenku, No nNpexebpnsiHe cO6CTBEHOCTTa Ha Bede eMmntnpaHn ot ®OHIA asnose Mexay (usnyecku
M lopuandeckn nuua e  gonyctuMa npu pes Mo YyCnoBusl, NpeaBMAEHW B AEWCTBALLOTO
3aKoHoAaTesncTBo. CeTb/IMEHTLT MO THAX CE M3BbPLUBA YPE3 UHBECTULMOHEH MOCPEAHWUK, U3BbLPLUBALL
[AENHOCT KaTo PErmCTPALMOHEH areHT.

Cpenkn no npexsbprsiHe COOCTBEHOCTTa Ha Beve emuTupaHu ot ®OHOA asanose, ype3 AapeHune u
HacneasBaHe Ce W3BbPLWBAT 4Ype3 WHBECTULMOHEH MOCPEAHWMK, W3BbPLUBALL AEMHOCT KaTo
perucTpaunoHeH arexT.

2.7.1. MNpaBa Ha NpUTeXXaTesiuTe Ha AsnoBe

Bceku oT asanoseTe AaBa Ha npuTexaTens cu eaHaksK rnpasa. Bcekn asn gasa Ha CBOSA npuTexaren
NpaBoO Ha CbOTBETHA 4acT OT uMmywectsoTo Ha ®OHA, BKNIOYMTENHO NPW HeroBaTa JIMKBMAAUMS,
npaBo Ha obpaTHO WM3KynyBaHe, NpaBO Ha AMBMAEHT (NpaBO Ha 4acT oT nedvanbaTta) M MpaBoO Ha
NHbopMauums.

B cnyvanTte Ha npuaobuTn YacTUYHM ASN0BE UMYLLECTBEHWUTE npaBa ce npuaobvsaT U ynpaxHssaT
NPONOPLMOHATHO Ha NPUTEXaBaHUS YacTUYeH Asan.

MpaBo Ha AMBMAEHT (YacT oT nevanbara)

MpuTexaTenute Ha p[AanoBe MMAT MpaBoO Ha 4YacTt oOT nevanbata Ha @OOHMA, CboTBETHa Ha
NpuUTeXaBaHUTE OT TAX LUeNn UK YacTudHu asnose. MNpaBo Ha AMBMAEHT (YacT oT neyanbara) - umat
CaMO NnuaTa, KOUTO Ca BK/IKOYEHU B CMUCBHK Ha nputexaTenute Ha asnose Ha ®OHIA, v3gaaeH ot
“UeHTpaneH [deno3utap” AL Ha 14-Tns peH, cnedBall, AeHs Ha 3acegaHneto Ha CbBeTa Ha
AVMPEKTOPUTE, HA KOETO € NPUET roanlHNS (MHAHCOB OTYET M € B3EeTO peLleHne 3a pasnpeaensHe Ha
AvBuAeHT(4YacT oT nevanbarta).

MpaBo Ha o6paTHO M3KynyBaHe

Bcekn nputexaten Ha asnose BbB ®OH/ZIA Moxe Aa noucka Te Aa 6baat 06paTHO M3KyneHu, OCBEH
aKo 06paTHOTO W3KynyBaHe He 6bae CNpsSHO B C/yvYauTe, ONMCAHW B HacToswms [pocnekT u
MNpasunata Ha ®OHAA. VckaHeTo 3a 06paTHO M3KYMNyBaHE MOXe Aa Ce OTHACS 3a 4YacT UK 3a BCUYKK
npuTeXxasaHn OT NMHBECTUTOPA AS/I0BeE.

NHBeCTMTOPBLT MMa NpaBo Aa Nojaje nopbyka 3a 0bpaTHO M3KyryBaHe 3a BCUYKM WM 3@ YacT OT
NnpuTEXaBaHWUTE OT Hero AsoBe. AKO Npu NogaBaHe Ha NopbyKa 3a 06paTHO M3KynyBaHe e BUAHO, Ye
cnen U3MbJIHEHWMETO M OCTaTbKBLT OT ASNOBE MO CaNA0TO Ha MHBECTUTOpa 6m 6un noa 10 (aeceT) 6post
asnose Ha ®OHA, nopbykaTa 3a 06paTHO M3KynyBaHe cneaBa Aa 6bae nogageHa 3a BCUYUKM
npuTeXasBaHW AS/I0BE U MHBECTUTOPBLT Aa 3aHy/v napTuaarta cu.

MpaBo Ha nHdopmaLms
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Bcekn nputexarten Ha AsnoBe MoXe Aa nonyuu nybnvyHa MHGOpMauMsi OTHOCHO AEWHOCTTa Ha
OOHOA, cbabpxkawa ce B HactoswwmTe [Mpasuna, MNpocnekta Ha ®OHAA, [JokyMeHTa C KAO4OBa
nHdopMaunsa 3a MHBECTUTOPA, KAKTO M Takasa, OTHacALA ce A0 YNpaBnsBsalloTo APYXeCTBO.

[OKYMEHTBT C KIto4oBa MHGopMaumsa 3a nHeectutopute Ha ®OHIA, ce npepocTaBsaT 6e3nnaTtHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncea As/10Be, B pa3yMeH CPOK Mpeay CKItoYBaHe Ha caenkara.

MpocnekTsT U nocnegHuTe I'IY6J'IVIKYBaHM roguweH n 6 mMeceyeH (UHAHCOB OTYET, Ce NpeaocTaBsAT
6e3nnaTtHO Ha BCeKM MHBECTUTOP, KOWTO >enae [a ce 3ano3Hae C T4X, C Ornea B3EMAHETO Ha
MHBECTULIMOHHO pELLUEHUNE.

Usnata nybnuuHa wuHdopmauusita BbB Bpb3ka ¢ OOH[A ce npefocTaBs Ha pasnosioXeHue Ha
WHBECTUTOPUTE W MNpuUTeXaTenute Ha pAanoBe Ha WHTepHeT CTpaHuuata Ha YnpasBnsiBawoTo
Apy>xecTBo. [pn nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE ce npeaocTaBs 6e3nnaTHO XxapTueH
ek3emMnnsap OT wuHdopMmaumsaTa B oduca Ha YnpaBnsBawoOTO APYXECTBO, KAKTO W B MecTaTa
(rMweTaTa), KbAeTo ce M3BbpLBa npoaaxbda n obpaTHO M3kynyeaHe Ha asnose Ha ®OHA.

[MpaBo Ha NMMKBUAALMOHEH AaN

Bcekn nputexarten Ha ganose Ha ®OHA wmma npaBo Ha 4acT OT uMmyuwectBoto Ha ®OHOA npwu
HeroBaTa /MKBMAAUMS, CbOTBETHA Ha MpuTeXaBaHuTe pasnoBe. ToBa NpaBo Moxe pJda b6bae
YNpaXxHEHO, [OKOJIKOTO Cfes yAOB/IETBOPSIBAHETO Ha kKpeautopute Ha OOHOA e ocrtaHano
MMYLLECTBO 3a pasnpegensiHe. B cnyyal, 4ye uMMyLWecTBOTO, OCTaHano cned noracsBaHe Ha
3a4b/HKeHnsATa KbM Kpegutopute Ha POHA, e HeooCTaTbyHO 3a M3MnawaHe aena Ha BCUYKM
WHBECTUTOPM, Te Ce YAOBNETBOPSABAT CbpPa3MepHO Ha NpuTeXxaBaHUTe ASOoBe.

[MpaBo Ha rnac

®OHAODbT e KonekTMBHa MHBECTULIMOHHA CXeMa, KOATO npeactasnssa 060c06eHO MMYLLECTBO C Len
KONEKTUBHO MHBECTMPAHE B MPEXBBLPASEMM LIEHHWN KHUXA MW APYrU NPEABUAEHM B 3aKOHA JIMKBUAHM
(PMHAHCOBM aKTMBM, Ha MapuU4HU CpeacTBa, HabpaHu 4ype3 nybnMyHO npeanaraHe Ha AsN0oBe, U
AeNCcTBa Ha NpMHUMNA Ha pa3npeaeneHye Ha pycka. 3a Hero ce npwunara pasaen XV "[pyxecTtso" ot
3aKoHa 3a 3aAb/HKEHUSATA U AOroBOpUTE, C U3KNKOYeHne Ha Y. 359, an. 2 n 3, un. 360, 362, un. 363,
6yken "B" n "r" n un. 364, pokonkoto B 3AKNCAMNKU nnu B MNpasunata Ha ®OHA He e npeasnaeHo
Apyro.

Mpeasuna n3noxeHoTto, asnosete Ha ®OHA He NpeaoCTaBAaT NpaBo Ha rnac.

2.7.2. lI0KyMEHTH, YAOCTOBEpSiBaLLM NpaBoOTO Ha CO6CTBEHOCT

Osnosete Ha ®OHJA ca 6e3HannyHn. KHurata Ha npuTtexartenute Ha aanose Ha ®OHZA ce Boau oT
YnpaBnsBawoTo ApYyXecTBO, 4pe3 OoTKkpuTa noacMetka B “LeHTpaneH penosutap” A. 3a
nputexasaHeTo Ha asnose ot ®POHA Moxe aa 6bae nsgageHa Aeno3MTapHa pasnmncka no McKaHe Ha
WMHBECTUTOP M Cnej 3annalaHe Ha CbOTBETHATa Takca 3a ToBa.
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2.7.3. MNpekpaTtasaHe Ha POHAA

®OHADBT ce npekpaTsaBa Npu cnegHUTe o06CTOATENCTBA :

Y no peweHne Ha CbBeTa Ha AMPEKTOPUTE Ha YNpasnsaBalloTo ApPYXXeCTBO;

Y MNpuW OTHEMaHe paspeLlleHMeTo Ha YNpaBnsaBaloTo APYXKECTBO 3a OpraHu3vpaHe u yrnpasieHne
Ha ®OHIA;

Y KOraTto B CPOK A0 TpU Meceua cne OTHEMAHE Ha NULEH3a, npekpaTsBaHe unv obsiesiBaHe B
HECBbCTOATENIHOCT Ha YNpaBnsBalOTO [PYXECTBO He e wu3bpaHo HOBO YrpaBnsBaLlo
apyxecrtso mnn ®OHAbBT He e npeobpa3yBaH Ype3 CMBaHe Ux BANBAHE.

B 14-gHeBeH CpOK OT Bb3HWKBAHEe Ha OCHOBaHMe 3a MpekpaTsBaHe Ha ®OHIA, YnpasnsasalwloTo
LPY>XeCTBO e ATbXHO Aa nogage Ao KomucuaTa 3a MHAHCOB HaA30p 3asiBfieHVE 3a M34aBaHe Ha
pa3peLleHre 3a rnpekpaTsaBaHe.

MNpekpaTsiBaHeTo Ha ®POH/A ce M3BbpLUBA MO pea 1 Npu YCoBus, onpeaeneHu ¢ Hapeaba.

He moraT pga 6baaT Ha3HauyaBaHW 3a JIMKBMAATOPU uyneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsBawloTo ApPYXXeCTBO WMAW ApyrM nuvua, pabotunm 3a YnpaensBawoTo APYXeCTBO, CnpsiMo
KOUTO € YCTaHOBEHO CUCTEMHO HapyweHue Ha 3OKWAMNKK, 3MMuK, 3MNON vnm Ha akToBeTe Mo
npunaraHeto uM. lpu npekpaTtasaHeto Ha ®OHOA OTHOCHO 3agb/DKeHUATa Ha NMKBMAATOpPa W
3awmTarta Ha kpeautopute Ha ®OHJA ce npunaraT CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270,
un. 271 v un. 273 oT TbproBCKMs 3aKOH, KaTo PYHKUMUTE Ha pbKOBOAEH OpraH no yn. 270, an. 2 n
un. 272, an. 4 ot TbproBCKMS 3aKOH Ce M3MbJIHABAT OT YNpaBnsBaLoTo APYXXeCTBO.

[okaTo He 6bae BpeMeHHO CnpsiHo 06paTHOTO M3KyrNyBaHe, npuTexaTenute Ha asnose Ha ®OHIA
MoraT ga rm npogagat. OceBeH ToBa npu nukeMaauma Ha ®OHIA, npuTexaTenuTte Ha asnoBe umat
NnpaBo Ha 4acT oT uMmyuwectBoTo Ha ®OHJA, CbOTBETHA Ha MNpuUTeXaBaHuUTe Asnose. ToeBa npaso
MOXe Aa 6bae ynpa)KHeHO, AOKONKOTO Cned YAOBMETBOPSBAHETO Ha kpeautopute Ha POHIA e
OCTaHano MMyLLEeCTBO 3a pasnpeaensHe. B cnyyai, ye MMyLLECTBOTO, OCTaHaNo c/ej noracsiBaHe Ha
3a4b/KeHnsaTa KbM Kpeautopute Ha GOH[A, e HegoCTaTbyHO 3a M3M/lawaHe Aenia Ha BCUYKM
WHBECTUTOPM, Te Ce YAOBNETBOPSBAT CbpPa3MepPHO Ha NpuUTeXaBaHUTe As/10Be.

2.8. MocousaHe Ha ¢doHAaoBUTE 60pCM WM Nas3apuTe, Ha KOUTO Ca KOTUpaAHU WM
TbpryBaHu AsiioBeTe

KbM HacToawmsa mMomeHT, asnosete Ha ®OHJA He ce TbpryeaT Ha “bbnrapcka ®oHgosa bopca —
Codpua” Al unn Ha Apyr perynvpaH nasap.

CobcrBeHocTTa BbpXy asnosete, u3gageHn ot ®OHIA ce npexBbpnst cBO60AHO, 6e3 orpaHnyYeHns un
yCNOBMS1, KaTo Ce cra3BaT pa3nopeaduTe Ha AeNCTBALLOTO 3aKOHOAATENCTBO.

Mpopaxba nnm obpaTHO M3KynyBaHe Ha AS0BE MOXE [a Ce M3BbpLIBAa €AMHCTBEHO B oduca Ha
YNpaBnsBalloTO APYXECTBO M OCUrypeHuTe OT Hero ruweta (knoHoseTe Ha OBB A, cbrnacHo
MpunoxeHne N2 1 kbM HacToswmsa MNpocnekT).

MpexBbpnsSIHETO Ha COBCTBEHOCTTA BbPXYy AANOBETE Ce CYMTA 3@ WM3BbPLWIEHO OT MOMEHTa Ha
perucTpauus Ha caenkarta B “LUeHTpaneH aenosutap” AL.

MNpexBbpNsSIHETO HA COBCTBEHOCTTa BbpXy Aanose Ha ®OHA B cnyyanTe Ha AapeHue u HacneasiBaHe
Cé W3BbLPLWIBA YPE3 JNMUEH3MPAH WHBECTUUMOHEH MOCPEAHMK, W3BbPLUBALL, AEWHOCT KaTo
perncTpaunoHeH areHT.

2.9. YcnoBusa U pea 3a eMUTUpaHe u npoaax6a Ha asnoseTe

[eviHocTTa no usgasaHe (npogaxba) n obpaTHO m3kynyeBaHe Ha asnose Ha ®OH/A ce ocbliecTBsiBa
OT YNpaBnsaBaloTo APY>XeCTBO 3a cMeTka Ha ®OHJA.

YnpaBnsBalloTo APY>XECTBO U3KYMNyBa NOCTOSHHO asnoBeTte Ha ®OHA OT MHBECTUTOPUTE, OCBEH B
CNly4YauTe Ha BPEMEHHO CnupaHe Ha obpaTHOTO M3KYNyBaHe.
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YnpaBnsBalloTo APYXeCTBO € OCUrypuio Mpexa oT odpuck (“ruwerta”), KbAeTo ce npuveMaT nopbyku
3@ NOKyMNKa M 06paTHO M3KynyBaHE Ha AAI0BE M Ce OCbLUECTBABAT KOHTAKTW C WMHBECTUTOPUTE Ha
®OHOA. ToBa ca oducbT Ha ,,Obb AceT MeHnmxMbHT” ALl knoHoBeTe Ha “ObeanHeHa Gbnrapcka
6aHka” Al, nocoyeHu B MpunoxeHne N2 1 kbM HacToswms MpocnekT, 1 BUPTYaNHUST KIOH Ha “Obb”
ALl (http://ebb.ubb.bg).
YnpaBnsBalloTo APYXECTBO NpW CnasBaHe Ha HOPMATMBHUTE W3WUCKBAHWS MOXE [Aa CKo4Ba
[IOrOBOPMW 3a AenervpaHe Ha ¢yHKUMM M AEUCTBMS MO npoaaxbaTa M 06paTHOTO M3KYMyBaHE Ha
asnose Ha KUC, kouto ynpaensea u C ApyryM nvua, Kato nHgopMaumsTa 3a TakmBa AOroBOpW Lie
6bae cBoeBpeMEHHO pa3kpuTa.
QOyHKUMNTE, KOUTO YNpaBnsBaLloTO APYXeCTBO Aenernpa Ha ,0b6eanHeHa bvnrapcka baHka” AL no
cunaTa Ha cknrodeHns [1oroBop 3a areHTCTBO, BK/IOYBAT:
Y npueMaHe Ha NnopbykK, BbB BPb3Ka C AsnoBe Ha ynpasnssaHute oT ,0bb AceT MeHnmMKMBbHT”
Al KONEKTUBHWN UHBECTULMOHHN CXEMU U NpeaaBaHeTo MM 3a M3Mb/IHEHWE HA YNpPaBAsBaLLOTO
APYXXeCTBO;
Y obcnyxBaHe Ha HapeAeHW MnawaHus No NPUeTUTE NOPBYKKU 3a MOKYMKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASN10Be Ha YrpaBisiBaHNTE KONEKTUBHU MHBECTULIMOHHN CXEMU;
Y OCblUeCTBSIBAHE HA KOHTAKTWU C MOTEHUMANHN MHBECTUTOPU U MpUTEeXaTenuTe Ha As/10Be Ha
KONEKTUBHUTE MHBECTULMOHHM CXeMu, ynpasnssaHu ot ,,O0bb AceT MeHnmkMbHT” ALL;
Y ¥3BbPLIBAHE Ha MapKETUHr M peklaMa Ha AerHocTTa Ha ,OBb AceT MeHMmKMBHT” Al 1 Ha
yrnpaBnsiBaHUTE OT HEro KONEeKTUBHU MHBECTULIMOHHWN CXEMM.
Mopbykn 3a wu3gaBaHe wnM o06paTHO Wu3KynyBaHe Ha pasnose Ha @OOHOA ce npuemat oT
ymb/HOMOLEHN cnyxuTenn Ha “Obb” AL wn ,0bb Acetr MeHnpkmbHT” ALl, BCekM paboTeH AeH
/HapeyeH fgeH T / B paMkuTe Ha pabOTHOTO BpeMe C KIMeHTM Ha baHkata u YnpaensBsawloTo
APYXXeCTBO.
Mopbykn 3a wmsgaBaHe uAn obpaTHO uM3KynyBaHe Ha pAasnoBe Ha OOHOA ce nogaBaT U 4ype3
BupTtyanHus knoH Ha “Obb"” A/.
MopbyukuTe 3a n3gasaHe WmM 0bpaTHO U3KynyBaHe Ha asnose Ha ®OHJA nogaaenn cneg 17:00 y. Ha
AeH T ce M3nbAHABAT NO LeHaTa, BanuaHa 3a cneaBawmaT paboTeH aeH / HapeyeH aeH T+1/, KoaTo
ce ornpefens Ha nocneasawms paboTteH AeH /HapeyeH aeH T+2 /.
MopbukuTe 3a n3gasaHe Uan obpaTHO M3KynyBaHe Ha asnose Ha ®OHLA cTaBaT HEOTMEHSIEMU, aKO
WMHBECTUTOPBT He € noAan nopbyka 3a oTka3 Ao 17:00 4. Ha cbwms paboTHUs aeH /aeH T /, npes
KOMTO ca NoaaaeHwu.
3a nopbykuy, nogageHn cneg 17:00 4., nopbykn 3a OTKa3 ce npueMaT o 17:00 4. Ha cneasawms
paboTteH aeH/ aeH T+1 /. Cnen ToBa, NOPbYUKUTE 3a M3aaBaHe UM 0bpaTHO M3KyMNyBaHe, Ce CYMTaT 3a
HEeoOTMEeHsIEMM.
Mopbyka 3a 0TKa3 ce nogasa OT ynb/HOMOLLEH cnyxuTen Ha “Obb” Al nnn “Obb AceT MeHUMKMBHT”
Al BbB BCMYKWM C/lydanm HA KOHCTATUPaHW HETOYHOCTM M HEMbJHOTU B CbAbPXXAHWMETO Ha Beuye
nogaaeHaTa nopbuka.
Mopbyka 3a OTKa3 ce MnodaBa OT K/MEHTA M B Cllyyai, Ye CbLUMSIT M3MOSBa BUPTYasSHUS K/IOH Ha
“OBbb” A/l, KaTo 3aAb/HKMTENHO Ce NOCOYBAa OCHOBAHMETO 3a OTKa3a.
MopbykuTe 3a MOKyNKa MM 3a o0bpaTHO M3KynyBaHe Ha asnoBe Ha ®OHIA ce m3nbaHaABaT NO
€MUCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO M3KynyBaHe, HaMasieHa C pa3xoauTe 3a 06paTHO
N3KynyBaHe, KOUTO Ce u34nmcnasaT OT YNpaeBnsBaloTO APYXECTBO MOA KOHTpona Ha baHkarta-
[Eeno3nTap Ha [AeHs cnedBall [AeHs Ha NoAaBaHETO MM / HapeyeH aeH T+1 ,4eH, B KOMTO ce
N3BbPLLUBA OLIEHSIBAHETO" /, HAa OCHOBaTa Ha KOTUPOBKUTE KbM AeH T ,AeHs, KbM KOWTO CE M3BbPLLBA
oLieHKaTa” WM ,AeHs, 32 KOWTO Ce OTHAacs oueHkaTa” Ha (PMHAHCOBUTE MHCTPYMEHTW, BKJIOYEHU B
noptdenna Ha POHIA.
Hanpumep, ako WMHBECTMTOPLT NoAafe Mopbyka 3a MOKynkKa uan obpaTHO M3KynyBaHe B cCpsaa, 3a
Tasu Mopbyka Ca BanuAHW LEHUTe, OTHacCsAWM ce 3a Cpsifa, KOMTO Ce OnpeaenstT Ha cneasalims
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paboTeH AeH T.e. YEeTBbPTBK U ce 06sBaBaT NybnMUHO B YETBLPTHK (MM Ha cneaBawms paboTeH
[leH, aKo YeTBbPTHK e 065BeH 3a HepaboTeH).

Bcvukn nopbukM 3@ MOKynka wanm 06paTHO W3KymnyBaHe, MNOMydYeHW B nepuoda Mexay Age
N34MCNABaHNS Ha EMMCMOHHATA CTOMHOCT M Ha LeHaTa Ha obpaTHO M3KynyBaHe, Ce U3MbJIHSABAT MO
€AHa 1 Cblla CTOMHOCT.

MNMopgaBaHe Ha NOpbYKKM 3a u3gasaHe (Npogaxkba) n obpaTHO M3KynyBaHe Ha asnose Ha ®OHOA upes
MbJIHOMOLLHMK € A0MYCTUMO, CaMO aKo Ce MPeACTaBu OPUrMHA MW HOTapuasiHO 3aBepeH Mpenuc oT
HOTapuasHO 3aBepeHO MbJIHOMOLWHO, KOETO CbAbpXa MNpeacTaBUTeNHa BNacT 3a M3BbpLUBaHe Ha
yrNpaBUTEIHW WAW  pasnopeauTenHn AencTBust € (UHAHCOBM WHCTPYMeHTW. WM3uckBaHeTo no
NPeaxo4HOTO M3peyeHne He Cce npwunara npu  nojaBaHe Ha MOPbYKM  Ype3  JIMUEH3MpaH
WMHBECTULUMOHEH nocpeaHuK. MogaBaHe Ha Nopbyky 4ype3 BupTtyanHus knoH Ha “OBb” AL ALl uype3
Mb/IHOMOLLHUK € HEernpuiIoXnMo.

,OBb AceT MeHMmKMBHT” Al 1 ocurypeHuTe OT YnpaBnsiBaWOTO APYXECTBO rUWETa, He HOCAT
OTFOBOPHOCT MNPV NoAaBaHE Ha NOpbYKa OT KIMEHTU B nepuoda mexay 16:45 n 17:00 yaca, B ciy4dai
Yye CbOTBETHaTa Nopbyka He 6bae BbBeaeHa cBoeBpeMeHHOo A0 17:00 vaca, ¢ ornes TEXHONOrMYHOTO
BpeMe, HeobxoAMMO 3a BbBEXAaHe Ha nopbykaTa.

2.10. Ycnosus v pepn 3a u3aasaHe M 06paTHO U3KynyBaHe Ha AssioBeTe U 06CToNATeNCTBa,
npyu KOUTO MOXKe Aia 6bae cnpsiHo 06paTHOTO U3KynyBaHe

2.10.1. YcnoBus v pea 3a nsgasaHe (npopaax6a) Ha asnose

MNopbykaTa 3a nokynka Ha asanose Ha OOHA ce uv3nMbnHABa B CPOK A0 7 AHM OT fAartaTa Ha
noaaBaHeTo 1.
NHBeCTMTOpPBT nonyyvaBa NOTBbPXAEHUE 3a cAenKaTta, KoeTo MoXe Aa 6bae nonyvyeHo KakTo cneaga:
Y NMYHO, Ha MACTOTO Ha NoAaBaHe Ha nopbykaTa — 6e3 3annalaHe Ha AOMbAHUTENHN Pa3Xxoau.
Y no nowaTta — B TO3M C/ly4alt MHBECTUTOPBT AaBa U3PWMYHO Cbrflacke 3a TOBa B MopbykaTa U
3annawa Takca cernacHo Tapudata Ha ,,OBb AceT MeHnmxMbHT” A[l, KOATO cneasa da bvae
npeBeAeHa MO CMETKA Ha YMpaBnaBallOTO APYXecTBO. [lOTBbPXAEHMETO ce u3npawa ¢
npenopbyaHoO NMCMO € obpaTHa pa3nucka, AoKa3Balla NoslyyaBaHETO My.
Y upe3 efnleKTpoHHa MoLa, Ha MOCOYEH OT K/IMEHTA €NeKTPOHEH afpec, KaTo KIMEHTBLT U3PUYHO
e npeanoyen TO3M Ha4YMH 3a NpeaocTaBsiHe Ha MHdopMauus npes NpeaoCTaBsHETO M Ha
XapTUeH HocuTen.
Y B moayna U-doHA, KbM cucTeMaTa 3a eNneKTpoHHO baHKMpaHe, 3a NopbykMTe NoAafeHU ypes
BMPTyanHus knoH Ha OBb ALl (http://ebb.ubb.bg)

,OBb AceT MennpxmbHT” ALl n3pgasa (nNpoaasa) asnoseTe 3a cMeTka Ha ®OHOA. UHBecTuTOpUTE
3anuceaT As/I0BE Ha OCUrypeHuUTe OT YNpaBisiBawloTo ApYXecTBo ruweta (B MpunoxeHune N2 1
kbM lNpocnekTa). 3annawaHeTo Ha ASANOBETE Ce M3BbpwBa No 6aHKOB NbT, KaTo 3a uUenTa ce
M3BbpLUBAT ClefHNUTE AENUCTBUS:

MNogaBaHe Ha nopbyka B KI0H Ha “OBE” A/l

Mpy nogaBaHe Ha nopbyka 3a 3anuceaHe (Mokynka) Ha asnose Ha ®OHAA B knoH (oduc) Ha ObBb
All, Korato WMHBECTUTOPLT HAMa pa3nsawlateniHa cMeTka B 6aHkaTa, TakaBa cneaBa Aa My 6bae
OTKpuTa. B npoTmBeH cnyyalt nopbuka 4ype3 kfoH Ha ,OBB” Al He Moxe fda 6bae nopageHa (ToBa
MOXe [a CTaHe eMHCTBEHO B oduca Ha YNpaBnsBalloTO APY>XEeCTBO). MckaHeTo 3a ToBa MoXe Aa
6bae HanpaBeHO NMYHO OT WMHBECTUTOPA WAM OT YMbJHOMOLWEHO OT Hero nuue (pecnekTUBHO
3aKOHHUS My npeactasuTen). o Taka oTKpuUTaTa CMeTKa MHBECTUTOPBT MOXE Aa BHACA M TErNn napu
Mo BCSKO BpeMe, OT BCEKM KOH Ha HaHkaTa, BKIUUTENHO M Aa Ce pasniala C Hes B cuctemMaTa Ha
OBB Al & HOMEIine Ha ye6 cTpaHuuaTa Ha “OBB” ALl B IHTepHeT (www.ubb.bg).
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NHBECTUTOPBLT € ANTbXXEeH Aa OCUIypu Mo CMeTKaTa CM HaJIMYHOCT, AOCTaTbyHAa 3a M3MbJ/IHEHME Ha
nopbykata. AKO MHBECTMTOPBLT 3asBM XKeflaHMe 3a M3[aBaHe Ha [eno3uTapHa pasnucka wu/wnm
nonyyaBaHE Ha NOTBbPXAEHME 3a CK/IIOYEHATA CAE/IKa MO MNoLlaTa, TOW cneaBa Aa OCUTYPU U CyMa,
NoKpMBaLLa AOMbAHUTENHUTE pa3xoan, CbrnacHo TapudaTa Ha YNpaBnsBalloTo APYXKeCTBO.

CbbpaHnte cymMn (N0 EeMUCMOHHA CTOMHOCT) Ce aKyMynupaT B CrneuuanHa cbbupaTenHa cMeTka,
oTkpuTa B ,OBB” Al Ha umeTo Ha ,,OBb AceT MeHNmMKMbHT” A[l, OT KOSITO Ha CbLUUS UM Hal-KbCHO
Ha cneagalumsa paboTeH aeH ce npeBexaaT no cMeTka Ha POHA B baHkaTa-aeno3uTtap.

MNogaBaHe Ha nNopbyka B odurca Ha “Obb AceT MeHnmkMbHT” ALl

Mpv nogaBaHe Ha nNoOpbYka 3a 3anucBaHe (MOKynka) Ha asnose Ha OOHAA B oduca Ha
YnpaBnsBawloTo ApYXXeCTBO, MHBECTUTOPBLT (YMb/IHOMOLLEHO OT HEro Nnue Win nNpeactaBuTensT My)
npesexaa no 6aHKOB MbT CpeAcTBaTa 3a 3anucBaHe Ha asanose Ha ®OHAA M BCUYKM TakCu Mo
N3Mb/HEHME Ha NOopbYyKaTa, No cMeTka Ha ,0bb AceT MennaxmbHT” Al B ,,OBB” Al unn No cMeTka
Ha ®OH/A B baHkaTa-geno3uTap v npeacrtasst 6aHKOBUSI AOKYMEHT 3a npesoaa.

KoraTto MHBECTUTOpUTE BHACAT MapuUyHUTE CpPeAcCTBa 3a 3aKyrnyBaHETO Ha Asnose (MO0 eMUCMOHHA
CTOMHOCT) AMPEeKTHO B non3a Ha ®OHJA no cneuvanHo oTkpuTaTa cMeTka npu baHkaTa-aeno3uTap,
Te npeBexaaT caMO CTOMHOCTTa Ha MopbykaTa, a TakCuTe Ha YNpaBnsiBalOTO APYXECTBO — MO
HerosaTa pa3nallaTesnHa cMeTka, otputa B ,,Obb” A/l.

MNogaBaHe Ha Nopbyka Ype3 BupTyanHus knoH Ha “OBb A"

Mpy nogaBaHe Ha MOpbYKa 3a MOKynka Ha asnose Ha ®OHA upes BupTtyanHusa knoH Ha ,,Obb” AL,
KNWMEHTBLT CfleaBa NpeaBapuTesiHoO Aa e cknounn [loroBop 3a nogaBaHe Ha MOPbYKM OT KIMEHTU C
“OBb AceT MennmxmMbHT” ALl, loroeop 3a enekTpoHHo 6aHkupaHe ¢ ,0b6” A1, kKakTo 1 aa pasnonara
C eN1eKTPOHEH cepTudurKaT 3a AOCTbM A0 CUCTeMaTa 3a eNeKTpPoHHO 6aHknpaHe Ha baHkaTa.

C nopaBaHe Ha cCbOTBETHaTa Nopbyka uype3 BupTyanHus knoH Ha ,OBB” All, kiveHTHLT Aasa
CbrnacMeTo Cu, NnocodeHata OT Hero pasnnawlatesiHa cMeTka Aa 6bae 3aab/mkeHa [0 pa3Mmepa Ha
cyMmaTa, HeobxoamMMa 3a U3MbJHEHME Ha NopbykaTa.

B MOMeHTa Ha nojaBaHe Ha NopbykaTa, CpeacTBaTa Mo nocoyeHaTa cMeTka, ce 6/10KkupaT B Nossa Ha
®OHJA, 00 MOMEeHTa Ha U3Mb/IHEHME Ha NopbyKaTa (pecn. CKIYBaHe Ha caenkarta). [opbykaTa ce
N3NbAHsBa A0 pa3Mepa Ha 6nokupaHaTa no CMeTKaTa CyMa, OCBEH, KOraTo nogajeHaTta nopbuyka e
NoA MUHUMANHUAT pa3Mep Ha MHBECTULMATA.

HHBecTuTOp®T MOXKE Aa rnogase nopbyYka 3a oTtkas3 Ao 17:00 4. Ha cblynsi paboOTeH AEH,
cleq KoOeTo ropbYKara 3a IOKYINKa CTaBa HEOTMEHSeMa, CbI/IaCHO A[eHCTBaljoTo
3aKOHOA[AaTesICTBO. 3a NopvYKH, nogagqeHn cneg 17:00 4., nopvYKH 3a OTKa3 ce npuemMar
Ao 17:00 4. Ha cnegBawns paboreH geH. Cyieq ToBa, NopbYKHUTE 3a N3[aBaHe Ha [S/I0BE,
ce CYNTaT 3a HEOTMEHSIEMM.

Cnep onpeaensHeETO Ha EMWCMOHHATa CTOMHOCT Ha eanH asn Ha ®OHOA, cMeTkaTa Ha noaanus
nopbyKa 3a Nokyrnka (ako rnopbvykaTta e nogaaeHa B KNoH Ha ,,OBb” ALl) ce 3agbimkasa C pa3Mepa Ha
3asBeHaTa B NMopbykaTta 3a MOKYyMKa CyMa, KOATO Ce pasfens Ha onpefeneHaTta 3a eauH Asn ueHa.
AKO cpelly BHeceHaTa CyMa He Moxe Aa 6bae u3gageHo Usno 4Mcno As/10Be, MHBECTUTOPBLT
npuaobrBa M YacTudeH Asan, KaTo H6posAT 3akyneHn AS/I0Be Ce pexe C TOYHOCT A0 YEeTBbPTUS 3HAK
cnep geceTvyHaTa 3aneTtas. AKO nopbykaTa 3a MOKynka e nogageHa B oduca Ha YnpaBnssBawoTo
APY)XeCTBO, TS Ce U3MbJIHABA A0 pa3Mepa Ha NpeaBapuTesHO NpeBedeHaTa U 3asiBeHa B Hes Cyma,
KOSITO Ce pasfens Ha onpeeneHaTta 3a eauH AN ueHa n 6posaT 3akyneHu Asnose ce onpeaens no
BEYe OMNMCaHMs HauYuH.

KoraTo HanuyHuTe Uin NpeaBapuTesTHO NpeBedeHu Mo NocoYyeHaTa OT MHBECTUTOpPa CMEeTKa CpeacTBa
Ca HeoCTaTbyHM 3@ YAOB/IETBOPSIBAHE HA UsnaTa Nnopbyka, TS Ce U3Mb/HABA YaCTMYHO, A0 pa3Mepa
Ha HannyHaTa (NpeBeaeHa) cyMma.
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AKO MHBECTUTOPDBT € 3asBM B NOPbYKATA, Ye xenae ga npugobuve Lsno Yncio AsioBe, € Bb3MOXHO
[la MMa OCTaTbK OT BHeCeHaTa CyMa, KOMTO Ce Bb3CTaHOBsIBa B 3-AHEBEH CPOK OT AaTaTa Ha
N3Mb/IHEHME Ha NMopbyKaTa.

Mpy nogaBaHe Ha NOpb4YKa 3a MOKYMKa Ha AsI0BE MHBECTUTOPBLT MOXe Aa orpaHuun 6posi asnose,
KOMTO >enae fda npuaobue. B cnydyan, ye 3asBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a
npuaobuBaHe Ha No-ronsiM 6poi AsNOBE OT MOCOYEHUSI B OFPAHUYEHMETO, NOpbYkaTa Ce U3Mb/HABA
[0 pa3Mepa Ha OrpaHMYeHUETOo U ce Npunara peabT 3a Bb3CTaHOBSIBaHE Ha CyMM.

MHBeCTUTOPBLT MOXe Aa 3asiBU M Nocoun 6pon AsnoBe, KOWUTO XKefae Aa 3akynu. B To3um cnyuan,
MoCOYEeHMTE ASNI0BE Ce YMHOXaBaT Mo nocnegHata o6siBeHa €MUCMOHHA CTOMHOCT M ce 6nokupa
OPUEHTUPOBBYHA CYMa, 3a@ M3MbJIHEHMETO Ha nopbykaTta. Cnea M34YUCISIBAHETO HA €MUCMOHHATA
CTOMHOCT, caefikaTa Ce W3Mb/HABa CrpsiMO 3asiBeHusi 6pol As/oBE, YMHOXEH MO €MUCMOHHaTa
CTOMHOCT, KOSITO € BafMaHa 3a JaTaTa Ha nojaBaHe Ha nopbykaTta 3a MOKymnKa.

B cnyyaii, ye uspaBaHeTo (NpoaaxbaTta) Ha asnose Ha POHIA 6bae npeycTaHOBEHO NO peaa v npwu
YyCNoBuATa, ONUCaHW B HacTosiwms [pocnekT, MOpbYKUTE 3a MOKYMKa, KOUTO Ca MNoAafeHu cnen
NnocneaHoTo 0bsiBABaHE Ha EMUCMOHHATa CTOMHOCT Mpean HavanHata AaTa Ha Cpoka Ha BPEMEHHOTO
CnupaHe, He ce u3NbAHsBaT. [loKynkaTa Ha AsS10Be Ce M3BbplBa Crel Bb306HOBABAHETO HA
nsgaesaHeTo (npoaaxbaTa) Ha asnose Ha ®OHJA, ype3 nogaBaHe Ha HOBa MOpPbYKA MO OMNMCAHMA MNo-
rope peg.

Ha u3nbnHeHve noanexaTt caMo pefoBHO ModadeHUTe MOPBbYKM 3a MOKYMNKa Ha asnose. ToBa ca
NMOpPbYKN, MOAAAEHM B CbOTBETCTBME C BCUYKM WM3UCKBAHWS, OMMCAHW B HACTOAWMS pa3gen Ha
MpocnekTa.

Mpyn nunca, HesACHOTa WM NPOTUBOPEYME MEeXAY PEKBU3UTM Ha Mnopbykata u/unm Heobxoammmn
NPWIOXEHNST KbM HEs WM Hecrna3BaHe Ha HeobxoauMMWM YCNoBMS 3a 3aKyrnyBaHe Ha AS/I0BE Ha
OOHJA, nopbykaTa 3a NoKyrnka ce CMATa 3a HeBannaHa n He ce U3Mb/HSBA.

MuHnManHUAT pasmMep Ha MHBeECcTHuUMsTa 3a npugobnsaHe Ha gssiose Ha ®OHAA e 100
(cro) neBa, pasgeseHn Ha eMHUCHOHHAaTa CTOMHOCT Ha 1 gs/1. B eMUCHMOHHaTa CTOMHOCT ce
BKJIIOYBAT pa3xo4nTe 3a EMHUTHPAHE, aKO TaknBa 6bhaT npegBugEHMN.

POHABT HaAmMa npaBo Aa eMUTHUPAa A[AAJ/IOBE, YHUATO E€MHCHMOHHA CTOMHOCT HEe € H3US/Io
3ansareHra.

NHBECTMTOPBT NonyyaBa MOTBbPXAEHWE 3a caenkata npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT
Kpas Ha MbpBua paboTeH AeH, cneagall M3MbJHEHWETO Ha NOpPbYKAaTa, 3a KOETO Ce npwiara peabT,
NPWIOXMM 3a MNOTBbPXKAABAHE HA U3MbJIHEHN NOPBYKN 33 EMUTUPaHE Ha AS/0BE.

PekBM3MTUTE Ha NOpbYKaTa 3a EMUTUPAHeE, Ca onpeaeneHn B Hapeaba.

CucreMaTuyeH MHBECTULIMOHEH MJ1aH

“Obb Acer MeHnmxkMbHT” ALl CkIloMBa C WHBECTUTOPU, um3myeckn nuua u  [oroBop 3a
CUCTEMATMYHO WHBecTUpaHe (CuctemaTuyeH WHBECTMUMOHEH nnaH-CUIM), no cunata Ha KOMTO
[py>XeCTBOTO M3MNb/IHABA eXeMecevyHo, Ha n3bpaHa OT MHBECTUTOpa AaTa, NOpbyKa 3a 3anMCBaHe Ha
asanose, eMutupadn ot ®OHZA.

[loroBop 3a CMCTEMaTMYHO MHBECTMpPaHe MoXe Aa 6bae CKAYEH C MHBECTUTOpA E€AUHCTBEHO B
KnoHoBaTa Mpexa Ha Obb A/l.

Mpu cknouBaHe Ha [orosop 3a CUM, nHBeCTUTOPBLT MOXe Aa u3bepe MeceuyHa w/wnu TpuMeceyHa
NepuoaMYHOCT Ha BHOockuTe. CblUO Taka, MOXe Aa MOoCOYM pas/iMyHM AaTh 3a CbOTBETHATa BHOCKA.
Hanpumep, nHBeCcTUTOpBLT NOocoyBa BHOCcka BbB ®OHIA € MeceyHa NepuoaMyHOCT Ha aaTta 25-Tm u ¢
TpUMeceyHa NepuoanMYHOCT — Ha AaTta 5-Tn. MiMa Bb3MOXHOCT 3a M360p M Ha pasnvyHM CMETKM, OT
KouUTO Aa 6baaT cbbupaHun BHOCKUTE.

Mpu cknouyBaHe Ha [loroBop 3a CMCTEMATMYHO MHBECTMpaHE, WHBECTUTOPBLT Ce 3afdb/hkaBa Aa
OCurypu no cMeTkaTa/ute cn usbpaHaTta OT Hero cymMa/v 3a MHBECTUPAHE, Ha MocoYeHaTa B AOroBopa
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Aata/M M HanuMyHoCTTa/ute fAa 6ble/aT Mo CMeTKaTa My, [0 M3MbJAHEHME HA MNOpPbYKATa.
CMeTKaTa/uTe Ha K/IMEHTa ce 6/0KMpa B [IEHA Ha MOJaBaHe Ha MopbykaTta M ce 33Ab/hKaBa Ha
cneasawma paboTeH [eH, Cned Kato MMa M3YMCTIeHa €MUCMOHHA CTOMHOCT. [MopbukaTa/ute 3a
MOKYMKa Mo J0roBop 3a CUCTEMATUYHO MHBECTMPAHE Ce reHepupa/T aBTOMATUYHO Ha MOCOYEHUS OT
WHBECTMTOPA AEH/HM 33 MHBECTUPAHE, C KOETO NMOpbYKaTa/MTE Ce cuuTa 3a noaazeHa/v. B cnyyaute,
npu KOMTO M36paH OT WHBECTUTOpPA Mepuof Ha WHBECTMPAHE CbBrMaga C HepaboTeH AeH,
nopbyKaTa/UTe Ce reHepupa/T, CbOTBETHO CE CYMTA/T 3a MoA3JEHa/V Ha MbpBUA cneasall paboTeH
JIEH.

B cnyyal, ye MHBECTUTOPBLT HE € OCUrypWun AOCTaTbYHO CPeACTBa MO CMEeTKa CM B AeHs M3bpaH 3a
NMHBECTUPaHe, NopbykaTa Ce CYMTa 3a HeBannAaHa, KaTto Ce aHynpa aBTOMATUMYHO OT CUCTEMaTa U ce
NMpeMMHaBa KbM CrieaBalumsi Nnepuos Ha nHBecTupaHe (T.e. MHBECTUTOPBLT NPOMycKka BHOCKAaTa Cu U T4
He ce NpexBbp/s KbM Crieasalums nepos Ha MHBECTUPAHE).

Ako B nmpogb/mkeHne Ha 3 (Tpu) NOpeaHun nepuofa MHBECTUTOPBLT HE € OCUIypwui Mo CMeTKaTta cu
n3bpaHaTta cyma 3a MHBECTMPaHe, AOroBOpbT Ce NpeKkpaTsiBa aBTOMaTUYHO. AKO B NpoAb/KEHNe Ha 3
(Tpn) nopegHn nepvoga WMHBECTUTOPLT He € OCUrypun no cMmeTkata cu u3bpaHata cyMa 3a
MHBECTMpPaHe, JOrOBOPLT CE NPeKpaTsiBa aBTOMATUYHO.

MuHuMasIHNAT pasMep Ha MHBECTHUHMSTA NPy 3akKyrnyBaHe Ha pAsnoBe Ha POHAA, 3a
NMopBLYKATE U3NDBJIHSABAHN Ha ba3ara Ha CK/TIOYEH [JOoroBop 3a CHCTEMAaTUYHO MHBECTHPAHE
e B pasmep Ha 20 (aBagecer) s1ieBa.

2.10.2. Heo6xoAMMMN AOKYMEHTWU, KOUTO nNpeacTaBs MHBECTUTOPDBLT (3asaBUTENAT) NpuU
nogaBaHe Ha Nopbuyka 3a assiose Ha POHAA. Jlerntnumauus. NpeacraBuTesNICTBO.
2.10.2.1. JlermTumauusa

B NnopbyKaTa CE Nnoco4Ba Aaln 3aaBUTENAT € d)VIBVI‘-IeCKO nnn Kopuanyecko nuue n ce npeactaBaTt
CbOTBETHUTE AOOKYMEHTU 3a NErmtnMauund, KOUTO Ce€ NpoBepsABaT U CPpaBHABAT, KAaTO KOMNuaTa ce
apxXuBupart. V|3B'prLIBa Ce CpaBH4BaHE Ha AaHHUTE U NOANUCUTE BbB BCUYKU OAOKYMEHTU, KAaKTO U Ha
CbOTBETCTBMETO Ha JIMLIETO CbC CHMMKATa B JOKYMEHTa 3a CaMOJIMYHOCT.

bbnrapcku dusnyecku nvua

1. [JOKyMEeHT 3a CaMOSIMYHOCT B OpuruMHan (nyHa Kapta unm ,3eneH” nacnopT) 3a NpoBepka Ha
CaMONIMYHOCTTa Ha KIMeHTa. B cnyyail, ye npefoCTaBeHVST AOKYMEHT 3@ CaMOJSIMYHOCT € HOB U
Kornue OT CbluMsi OO MOMEHTa He e OCTaBeHO 3a apxvMBa Ha YNpaBnsBawoOTO APY>XeCTBO MNpu
CK/IIOYBAHE Ha AOroBopa WM NoAaBaHe Ha NPeaxOAHU MOPbYKKM, KIMEHTLT OCTaBs 3aBEPEHO OT Hero
n/vnn NMUETO NPUEMALLO NOpbYKaTa Konue oT AOKYMEHTa CU 3@ CaMOJSIMYHOCT.

AKO NMUETO He npuTexasa /MYHa KapTa (nopaau Kpaxkba nnu nsrybsaHe) nnm He HOCKM CBOSITA NINYHA
KapTa KbM MOMEHTa Ha noJaBaHe Ha MopbyKaTa,,, MOpbUKa MOXe da bbae npueTa ¢ NpeacTaBIHETO
Ha Apyr ObArapcku [AOKYMEHT 3a CaMO/IMYHOCT. B cnyyan, ye npefoCTaBeHUSIT AOKYMEHT 3a
CaMOJIMYHOCT € HOB W/WUNn KOnue OT CbLUMS A0 MOMEHTa He € OCTaBeHO 3a apxXuBa Ha YNpasnsBaLloTo
APY>XeCTBO MpU CK/IIOYBAHE Ha A0roBopa WK rnogaBaHe Ha NpeaxoAHW NMOPbYKM, NULETO, NpUemMallo
nopbyKkaTa, MpaBu 3aBEepeHO KOMMe OT [JOKYMEHTa 3a CaMONIMYHOCT Ha KIWeHTa. JaBepkara Ha
AOKYMEHTa 3a CaMOJIMYHOCT Ce€ U3BBPLUBA C MoJlaraHe Ha Hagmnuc “"BSIPHO C OpHUruHasa’,
Aara M nogrmnc Ha Cy)KNTes.

[Apyru 6bnrapckm AOKYMEHTU 3@ CaMONIMYHOCT, C KOUTO MOXe Aa 6bae nogageHa nopbyka, ca:

- MeXAyHapoAeH nacnopT, AUMIOMaTUYECKM NacnopT, cy>kebeH nacnopT, MOPSILLKX NacnopT, BOEHHA
KapTa 3a CaMOJIMYHOCT;

- CBUAETESICTBO 3a YrpasB/ieHne Ha MOTOPHO NPEBO3HO CPeaCTBO.
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| ecTpaHHu pu3nyecku nmua
1. YyxaecTpaHeH AOKYMEHT 3a CaMOMM4YHOCT (MacrnopT) 3a CpaBHEHWe, C Uen npoBepka Ha
CaMOSIMYHOCTTa My. B cnyyail, ye nNpeaoCTaBEHUST AOKYMEHT 3a CaMOJSIMYHOCT € HOB M Konue oT
CblUMS 4O MOMEHTa He € OCTaBEHO 3a apxvMBa Ha YNpaBnsBalOTO APYXXECTBO MpW CKIKYBAHE Ha
[IOroBOpa WM MNoAaBaHe Ha MpeaxoAHU MOPbYKM, NULETO, MpUeMallo nopbykaTa, NpaBu 3aBepeHo
KoMme Ha CTpaHMuMTE Ha NacnopTa Ha KIMEHTA, CbabpXXalum MHGOopMaums OTHOCHO:

Y TpuTe UMeHa Ha 3aaBuTens;
Homep Ha nacnopTa;
[ata Ha u3gaBaHe (aKo e NocoYeHa B nacnopra);
Cpok Ha BanMAHOCT Ha nacrnopTa (ako e NocoyeHa B nNacrnopra);
HaumoHanHocT;
Appec (aKo e noco4yeH B nacrnopTa).

Y  CHuMKa
3a rpakgaHm Ha Avp)xaBH-4n1eHkHn ot EC, 3aBepkara Ha JOKYMEHTHTE o 1.1 ce N3BbpLUBa
ype3 nocraBsHe Ha Hagmnuc ,,BIpHO ¢ opuruHana” Ha aHIrJIMHCKH €3MK, AaTa M Nnogrnnc Ha
ayxnrens. B ciyyad, ye nopvyYykara ce nogasa oT JINYE, rPaXKgaHnH Ha AbpiKaBa, N3BbH
EBponesickara o6LHOCT, JOKyMEHTHTE o T.1, crnegBa Aa 6v4aT 3aBePEHM C aroCTHII.
[lokyMeHTWUTE MO T. 1 ca npeaHasHa4yeHn 3a apxuB M € HeobXoAMMO Aa Ce OCTaBAT Ha MULLETO.
Mo cBOSA npeueHKa, YNpaBnsBalOTO APYXECTBO MOXe Aa M3UCKa OT 3asBuTens Aa npeacrasu
oduumaneH npeeod Ha 6bArapckm e3nk Ha AoKyMeHTa no T. 1.
B cnyuait, ye Ha nNUUETO € M3dafeHa 6bnrapcka MYHA KapTa 3a NPOABL/HKUTENHO WM MOCTOSIHHO
npebuBaBaHe, CNY>XUTENAT cneaBa Aa M3KMCKa 3aBepeHo Konue OT Hesl.
HenbnHoNeTHO inue, CKNYWIO rpaXkaaHcku 6pak

1. [JoOKyMeHT 3a CaMO/IMYHOCT 3a MpOBEPKAa Ha CaMONIMYHOCTTA Ha KAMeHTa. B cnydan, ue
NPeAoCTaBeHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOrue OT CbLUMs 0 MOMEHTa He e OCTaBeHOo 3a
apxuBa Ha YnpaBnsBawWoTO APYXECTBO Mpu CKIOYBAHE HA AOroBOpa WM NodaBaHe Ha NpPeaxoaHU
NMOpbYKM, NMLETO MNpUEMaLo MnopbykaTa MNpaBu 3aBEpPeHO OT Hero KOomnue Ha [JOKyMeHTa 3a
CaMOJIMYHOCT Ha KJINEHTa;

2. 3aBepeHo Konue OT CBUAETENICTBOTO 3@ CK/OYEH rpaxkaaHcKu 6pak M OpurMHan Ha CbLUOTO 3a
CpaBHEHWE.

3aBepkara ce n3BbpLUBa C rnoJliaraHe Ha Hagnnuc "BsPHO C OPHUruHana’, gara M nognmuc Ha
HEeNbJ/IHOJIETHOTO JINLE U JINLETO, NMPHEMALYO MOPBYKATA.

3a ¢msnyeckn simya - KINEHTH Ha BuptyaneH kioH Ha ,Obb” A/[], nbpBOHaya/iIHara
sIeruruMaymnsi ce M3BbpLUBa B KJIOH Ha Obb A/[] or cTpaHa Ha C/TYy)KUTE/T Ha CbOTBETHOTO
TMLlIEe, aHrakmpaH c¢ npogaxba Ha ,0bb B3anmmHu ¢poHaoBe”, npm cnasBaHe Ha
npoyegypara 3a J1eruTumMayns M npeCTaBuUTe/ICTBO Ha nsnyecko smye. B cryyan, ye
K/IMEHTBT MMa BEYE€ CK/TFOYEH OroBOp Ha rmiue 3a rnogasaHe Ha NMnopvYKH, TO ycjiyrara 3a
nogaBaHe Ha [MOPbYKH Ype3 BuprtyasieH K/IOH, MO)Ke p[ga 6bge perucTpyupaHa
ANCTaHUYNOHHO, Ha MHTEPHET CTpaHuyata Ha €JIEKTPOHHO baHkupaHe Ha Obb A/l
(http://ebb.ubb.bg).

BbArapcku ropuanyecky nuua /perncrpupaHu B boarapus

1. OpuruHan wunn HOTapUasHO 3aBEPEHO KOMWe OT YI0CTOBEPEHME 3@ aKTyaslHO CbCTOSIHUE, U3Aa[IEHO
OT TbproBCcKUst PErMCTbP MM OT YAOCTOBEPEHME 3a aKTyaslHa CbaebHa perncrpaums.

2. [JOKyMeHT 33 CaMONMYHOCT Ha fMUETo/aTa, NPeACTaBNABalUM OPUANYECKOTO NMLE, CbrNacHo
aKTyanHaTa cbaebHa perucrpaumsi, C Len rnpoBepka Ha CaMO/IMYHOCTTA Ha MpeacTaBnsiBawmTe. B
C/lyyaid, Ye 3a nepvoaa OT CK/oYBaHe Ha A0oroBop (MM NnoaaBaHe Ha NpeaxodHa Mopbyka) e Hanmue
npoMsHa B MNpPEACTaBUTENCTBOTO Ha OPUAMYECKOTO JiMLE/ AOKYMEHTBT 3a CaMONIMYHOCT Ha
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npeacTaBNsABanA € HOB WA nopaau ApyrM MpUUYMHW KOnMe OT AOKYMEHTa 3a CaMOJIMYHOCT Ha
NnpeacTaBNsBallMg HEe € HanuyeH B apxuBa Ha YNpaBnsBalloTO APYXECTBO, JIMUETO MpueMallo
nopbyKaTa Npasu 3aBepeHO KoMune OT AOKYMEHTA 3@ CaMOJIMYHOCT Ha NpPeACTaBnsBalms KineHTa.
JaBepkara ce U3BbpLUBa C roJiaraHe Ha Hagnuc "BsPHO C OPHUruHana’, gara M nogrnmuc Ha
CITYIKHTEISA.

3. 3aBepeHo konue oT naeHTMduKaumoHeH koa no BYJICTAT, 3a topnanyeckn nuua, 6e3 permcrpaums
B TbproBCKNs perncTbp KbM AreHums rno BnMcBaHUSTa.

4. AKO OeVHOCTTa Ha 3asiBUTeNs € 06eKT Ha JIMLEH3VMOHEH PEXUM, Ce U3NCKBA M 3aBEPEHO Komnue OT
CbOTBETHUS INLIEHS.

5. 3aBepeHo Konuve OT yupeauTenHusl 4oroBop/ y4peauTenHns akT Ha IpUMaNYECKOTO nuue.

6. [eknapauuns 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO IULIE.

3aBepkara no 1. 3 - 5 ce u3BwvpLIBa C nosaraHe Ha Hagmnmc "BsIPHO C OopurnHasia’, nevyar 1
noanunc Ha NpegCcTaB/IaBaLlHs APYIKECTBOTO H/ WIN JIMYETO, MPHEMALYO NMOPbYKATa.

Yy)kaecTpaHHU IOpUANYECKU LA /perncrpypaHm B Yyx6buHa/
1. OpurMHan wnn HoTapuanHO 3aBepeHO Komnue OT oduuManHO u3BfledeHue [yaoctoBepeHue/ oT
CbOTBETHUS PEMUCTBP 3@ aKTyaNnHOTO CbCTOSIHUE Ha Yy)XAECTPaHHOTO IOPUANYECKO NNLE, CbAbpXaLlo
NMHOpMaUNS OTHOCHO:

Y [TbNHO HaMMEHOBaHWeE Ha IPUANYECKOTO SINLE U NPaBHOOPraHN3auMoHHa ¢opMa;
[aTta Ha perncrpauus;
[bp>xaBa Ha perncrpaums;
Cepanvie 1 agpec Ha ynpas/iieHue Ha IpuanyeckoTo nuue;
MpeaMeT Ha AENHOCT;
CpoOK Ha CbLiecTByBaHe, ako € npeasuaeH TakbB;
OpraHn Ha ynpaBneHue W NpeacTaBUTENCTBO; BMA W CbCTaB Ha KOMEKTMBHWM OpraHu Ha
yrnpaBs/ieHne; MMeHa Ha nnuaTa, KoUMTo MoraT [a npeactaBnssaT opuanyeckoTo nuue;
B cnyyaln 4ye nocouyeHaTa WHdbOpMauMs He Ce CbabpXa B €4uH AOKYMEHT, Ce MpeacTaBsT W
[AOMbHUTENHU TAaKMBA, KOUTO S yA0CTOBEPSBAT.
2. [oKyMeHT 3a CaMOSIMYHOCT Ha NPeACTaBNABaALIMS YYXAECTPaHHOTO OPUAUYECKO Nuue C uen
NnpoBepKa Ha CaMOJIMYHOCTTa My, KaTo CbOTBETHO Ce npwiaraT M3UCKBaHMATa 3a NerMTuMaums Ha
6bArapcko M YyXKaecTpaHHO Gusnyecko nuue. B cnyyai, ye 3a nepuoaa OT CKIOYBAHE Ha AOroBOp
(wnu nogaBaHe Ha nNpeaxoAHa NopbYKa) € Hanuue NPoMsiHa B NPeACTaBUTENCTBOTO Ha IOPUANYECKOTO
nvue/ AOKYMEHTBT 3a CaMOMIMYHOCT Ha NpeacTaBnsBallus € HOB MW Nopaau APYrv NpUYMHK Konue
OT [JOKyMEeHTa 3a CaMOJIMYHOCT Ha MpeACTaBNsABalIMA HE € HalnyeH B apxvBa Ha YNpasnsBaloTo
LPY>XeCTBO, NMLETO NpMeEMaLLO NopbykaTa Npasv 3aBepeHO KOnne OT AOKYMEHTa 3a CaMOIMYHOCT Ha
NpeacTaBnsiBans KIneHTa.
3. 3aBepeHo Kornue OT AOKYMEHT 3a AaHb4yHa perncrpaums B CbOTBETHATa AbpXXaBsa.
4. AKO [eHOCTTa Ha 3asiBUTeNsl € 06EeKT Ha JIMLEH3MOHEH PEXUM, Ce U3UCKBA U 3aBEPEHO Komue OT
CbOTBETHUS NINLIEHS.
5. AKO 0pMaNYECKOTO NNLIE e perncTpupaHo 1 B bbnrapus, Tpsbsa Aa ce npeacTaBu 3aBepeHo Konue
oT unaeHtTudukaumoHHuss kog no BYJICTAT, 3a apyxecrtBata 6e3 npepeructpaunsi B TbproBckus
perncTbp KbM AreHums no BNUCBaHMATA.
6. 3aBepeHo Kornue OT ydpeanTenHUs A0roBop/ y4peauTenHNa akT Ha opUaMYECcKoTo nuue.
7. Oeknapauus 3a gencreuteneH CO6CTBEHUK Ha OpUANYECKOTO NMLE.
3aBepkara no 1. 2 ce M3BBPLIBA M0 PEAa, NMPUJIOKHM TPHU MogaBaHe Ha MopvYyKa OT
Yy aecTpaHHo gpusnyecko mye.
3aBepkara no 1. 3 - 6 ce M3BBPLIBA C MoJslaraHe Ha Hagnuc "BSIPHO C OPHIruHasna” Ha
AHIJTIMHICKN €3MK, reYaTt M MOANMNC Ha NPEACTaB/IABaLYNS APYIKECTBOTO M/MJIN JINLUETO,
npuemMalyo nopvyKarta.
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Mo cBOS MpeleHKa, YNpaBnsiBaloOTO APYXXECTBO MOXE [Aa M3WCKa OT 3asiBUTeNs Aa npeactasu
oduumaneH NpeBoa Ha 6BArapCKN €3UK Ha AOKYMEHTMTE NO T. 1 - 3.

HenepcoHundmumpaHu apyxecrBa, BKJ1. AOrOBOPHU poHAoBe MO 3aKOHA 3a AEWHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U APYIrY NPEeanpuaTUA 3a KOJIEKTUBHO MHBECTUpPaHe
1. 3aBepeHO Kornuve OT AOKYMEHTA, C KOUTO HenepCoHMGULMPaHOTO APYXXeCTBO € Cb3dadeHo (Hanp.
ApyxectBeH pgorosop / paspeweHve ot Komucusita 3a (pMHAHCOB HaA30p 3a OpraHu3npaHe u
yrnpaBfieHue Ha 4OroBopeH poHA).

2. 3a poroBopeH ¢OHA — OpUrMHanm WU HOTApuWanHO 3aBEpPEHO Konue OT YAOCTOBEPEHME 3a
aKTyaslHO CbCTOSIHME Ha YNpaBisiBaWOTO APYXECTBO, MOAYYMNIO paspelleHve Aa ro opraHusupa u
ynpasnsiea.

3. [JOKyMeHT 3a CaMOSIMYHOCT Ha /MUETO, OBMAcTeHO Aa MNpeacTaBnsBa HenepcoHUPUUMPaAHOTO
APY>XeCTBO 3a MpoBepka Ha CaMOIMYHOCTTA My. 3a AoroBopeH ¢OHA Ce M3NCKBA AOKYMEHTa 3a
CaMOJIMYHOCT Ha NMLETO/a, NpeacTaBnsBallM YNpaBnsBaLIOTO APY>XeCcTBo. B cnyyal, ye 3a nepuoaa
OT CK/oYBaHe Ha pJoroeBop (MAM nogaBaHe Ha npeaxodHa Mopbyka) € Hanuue MpoMsiHa B
NpeacTaBUTENCTBOTO HA HENEPCOHMMULMPAHOTO ApYXXeCTBO/ AOroBOPHUS (POHA, WM AOKYMEHTHLT 3a
CaMOJSIMYHOCT Ha MpeacTaBnsBaliMs € HOB WAM nopagn Apyrv MpUYMHM KOMMe OT AOKYMeHTa 3a
CaMOJSIMYHOCT Ha NpeacTaBnsBalliMs HE € HAMYeH B apxuBa Ha YNpasnsBawoTo APYXKEeCTBO, /IMLETO
nprveMallo nopbyKaTa NpaBy 3aBEPEHO Konue OT AOKYMEHTa 3a CaMOSIMYHOCT Ha npeacTaBnsBalims
KNMeHTa.

3aBepkara ce n3BbpLUBa C roJiaraHe Ha Hagnuc “"BSIPHO C OPHUruHaza’, gara U nognmuc Ha
CITYIKUTESIA.

4. 3aBepeHO Konuve OT yaocTtoBepeHneTo 3a peructpaumns BYJICTAT Ha HenepCOHMbUUMPaHOTO
APY>XECTBO B Cflyyall, ye ApY>XXECTBOTO € 6e3 pernctpaumsi B TbproBCKUSI PEMMCTbP KbM AreHumus no
BMNMCBaHMATA. 3a AOroBopeH hoHA Ce M3NCKBA 3aBepeHO Kornue OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha foroBopHUS (OOHA.

3aBepkara no 1. 1 n 4. ce n3BvpLUBA C rioJlaraHe Ha Hagrnuc "BsIPHO C opuruHasa’, nevar 1
noAnnC Ha NPEACTaB/IABaLYH H/HITHU JIHYETO NMPUEMALLO MOPDbYKATA.

EgHonunuyeH Thproeewy

I'IpM noaaBaHE Ha Nopb4kKa OT €AHOJIMYEH TbProBeLl Ype3 Mb/IHOMOLWHUK CE NPEeACTaBAT JOKYMEHTUTE
3a NpeEACTaBUTENICTBO Ha tOPNANYECKO JTULIE.

2.10.2.2. lNMpeacraBuTencreo

MNpeacTaBMTENCTBOTO MOXE Aa € BUAHO OT YAOCTOBEPEHNETO 3a aKTyaslIHO CbCTOSIHME, OT HOTapuanHo
3aBEPEHO Mb/IHOMOLHO (NpW NoaaBaHe Ha NopbYka OT Mb/IHOMOLWHKUK), OT AOKYMEHT, YAOCTOBEPSBALL
HaJIMYMETO Ha 3aKOHHA MpeACTaBUTENHA BNacT (3a poauTesN, HAaCTOMHWK, MOMeYuTen) Win Apyru
AOKYMeHTU (Hanp. ApY»XeCcTBeH A0roBop, paspeweHne Ha KOH 3a opraHusvpaHe v ynpaBneHue Ha
[A0roBopeH oHA 1 T.H.)

MNpeactaButensat  (MbAHOMOLWIHMKBLT)  MPEeAcTaBs  AOKYMEHTM,  [OKa3BallM  HanMuMeTo  Ha
npeacTtaBuTenHaTa BacT.

npegCTaBMTenCTBO Ha 6'bnra|gcm4 g!M3VI'-IECKM JinLa

1. OpVIFVIHaJ'I NN HOTapuasZiHO 3aBEPEH npennc OT HOTapualHO 3aBEPEHO Mb/IHOMOLLHO, CbAbpXallo
npeactaBuTENIHa BNacCT 3a M3BbpPLUBAHE HA YNpaBUTENHU U pa3nopeanTeENHN AENCTBUS C CI)VIHaHCOBVI
WHCTPYMEHTH, MOAMNUCAHO OT MpeacTaBfaBaHOTO svue. [1py HeACHOTa, HETOYHOCT B MbJIHOMOLLHOTO,
nnn apyro CbMHeEHME 3a HEHaA1IEXKHA NpeACTaBUTENHA B1aCT Mb/IHOMOLLHOTO HE CE NPUEMa.
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YnpaBnsiBalloTO APYXECTBO 3aAbpXXa B apxXvMB OpWUrMHana Ha Mb/IHOMOLWHOTO WM HOTapuaniHo
3aBEpeH Mpenuc oT Hero.

2.MTbNHOMOLHMKBLT TpsI6Ba Aa NPeACTaBy Mb/IHATA SIMYHA AOKYMEHTaUMs 3a M3MYECcKo ULEe Mo peda
Ha npoueaypuTe 3a NernTuMaums.

3aBepkara ce M3BbpLIBaA 10 PEAA, OMMCaH B MPOLUERYPATa 3a JIErNTUMALNS Ha PU3NYECKH
Jmya.

MpencraBuTENCTBO Ha YyXAecTpaHHU PU3NYECKHU Nuua

1. OpurmvHan nnu HoTapyanHoO 3aBepeH MNpPenuc OT HOTapuasiHO 3aBepPeHO MbJIHOMOLLHO, CbAbpXKaLlo
npeacTaBUTENHA BACT 3a M3BbPLUBAHE HA YNPaBUTENTHN U PasnopeanTenHyu AencTBust ¢ hMHAHCOBU
WHCTPYMEHTH, NOAMUCAHO OT MpeacCTaBnsBaHOTO nuue. MNpu HeACHOTa, HETOYHOCT B MbJIHOMOLLHOTO,
NN ApYro CbMHEHME 3a HEeHaa/ieXXHa MpeacTaBuTeNIHa BNACT Mb/IHOMOLWHOTO He ce npuema. AKo
Mb/IHOMOLLHOTO He € u3dadeHo OT 6barapcku HoTapuyc, Ha 6barapcku eswk, cnegsa aa 6bae c
anocTun n neranusmpaH npesoa.

YNpaBnsBalloToO APYXECTBO 3abpXa B apxXvMB OpUrMHana Ha MbJHOMOLWHOTO WAM HOTapuanHo
3aBepeH Npenuc OT Hero.

2. MbNHOMOWHKKBLT TpsbBa Aa npeacTaBu MbjHATa JIMYHA AOKYMeHTauus 3a (u3ndecko nvue no
pefa Ha npoueaypuTe 3a ferMTumaums.

Mo cBoA npeueHKa, YNpaBnsaBalOTO APYXECTBO MOXE Aa M3UCKa OT 3aaBuTens Aa npeacrasu
oduumaneH npeeod Ha 6bArapckm e3nk Ha NoCOYEHNTE AOKYMEHTW.

MpeacraBuTEeNICTBO Ha MaJ1IoNIeTHU inua (Ha Bb3pacT Ao 14 roanHun)

1. 3akoHHMST npeacTaBuTen (poauMTen WAM HACTOMHMK) TpsibBa Aa NpeacTaBM MbiHaTa JiM4Ha
AOKYMeHTaums 3a (hp13n4ecko nmue no peaa Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHO Konme OT AKT 3a paxaaHe, CbOTBETHO W OT [AOKYMEHT 3a Ha3HayaBaHe Ha
HACTOMHWMYECTBO M OPUrMHAN Ha CbLUUTE 3@ CPaBHEHWE.

3. MNpu pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMMWE OT paspelleHne OT ParioHHUS
Cb, MO MECTOXMTE/ICTBO Ha poAMTENS/HAacCTOMHMKA 3a pasnopexaaHe C npuTeXxaBaHWTe oT
MaslofIETHOTO Nnue (MHAHCOBM WMHCTPYMEHTU cbrnacHo 4un. 130, an. 3 Ha CeMelHusi Koaekc wu
OpUrMHaN Ha CbLLOTO 3@ CPaBHEHME.

4. Tpun pa3nopexpgaHe C GUHAHCOBM  WMHCTPYMEHTM -  Aeknapaumsi, noanucaHa ot
poAVTENS/HACTOMHMKA, Ye PasnopexaaHeTO He NpeacTaBnsBa AapeHWe, OTKa3 OT NpaBa, 3aeM WUnu
obesneyaBaHe Ha YyXau 3a4b/HKEHUS, KOMTO MO cunata Ha yn. 130, an. 4 ot CemenHMs KOAEKC ce
CUMTAT 33 HULLOXKHM.

CbOTBETHHTE JOKYMEHTH C€ 3aBEPSBAT OT pPOANTEJIS/HACTOHHNKA H/NIN JIMLUETO,
npHuemMaLlyo ropvyYKaTa Ype3 rnocraBsHe Ha Hagnuc “"BSPHO C OPUrMHasla’, nognuc m gara.
Mo TOo3M pen ce nogasaTt NOPbYKM B MON3a Ha /Mua, NOCTaBeHW NOA Mb/HO 3anpeLleHure.

MNopaBaHe Ha NMOPBYKU OT HEMbJIHONETHU Amua (Ha Bb3pacT oT 14 no 18 roanHM) Chbe
CbAENCTBUE Ha 3aKOHHUA UM NpeacTasurten (poauvrten / noneunrten)

1. 3aBepeHO Kkonue OT AKT 3a paxaaHe, CbOTBETHO OT AOKYMEHT 3a MOMeYUTENCTBO, KakKTo U
OPUrMHAN Ha CbLUMTE 3a CPaBHEHMeE.

2. Pogutenat/noneunTenat Tpsabsa Aa npeacTaBu MbiHaTa NMYHA AOKYMEHTauus 3a pu3nyecko nuue
no peaa Ha npoueaypuTe 3a nerntumanms.

3. [JOKyMEeHTBT 3a CaMOJIMYHOCT Ha HEMbJIHOMIETHOTO JiMUEe 3a MpOBEepKa Ha CaMOMMYHOCTTa My. B
CNyyal, Ye npeaoCTaBEHMSIT AOKYMEHT 3@ CaMOJSIMYHOCT € HOB M KOMMWE OT CblUMSi 0 MOMEHTa He e
OCTaBEHO 3a apxuBa Ha YMpaBnsaBallOTO APY>XXECTBO MpU CKIKOYBAHE Ha AOroBOpa WV MoAaBaHe Ha
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NPeaxo4HN MOPbYKKM, NMUETO NpueMallo nopbykaTa npaBu 3aBEPEeHO KOMue Ha [OKyMeHTa 3a
CaMOJIMYHOCT Ha KSIMeHTa.

3aBepkara ce N3BbpLUBA C NnoJlaraHe Ha Hagnuc "BSIPHO C OpUruHana’, gara M nognnc Ha
CIIYIKHTEJISA.

4. Jeknapauusi, noanucaHa oT poauTens/nonednTens, yaoctoBepsiBalla, Ye CbOTBETHATa CAenka € B
MHTEPEC Ha HEMbJIHONETHOTO JINLE M € CbIaceH CbC CKJIKOUYBAHETO 1 MPU NMOCOYEHMUTE YCIIOBUS.

5. MNpu pasnopexaaHe ¢ UHAHCOBU MHCTPYMEHTW - 3aBEPEHO KOMWE Ha pa3pelleHne OT paroHHUS
CbA, MO MECTOXMUTENCTBO Ha poauTens/noneyntens 3a pasnopexaaHe C npuTeXxaBaHuTe OT
HEMbAHONETHOTO NMUE AsNoBe CcbrnacHo Y. 130, an. 3 Ha CeMelHUst KOAEKC M OpUrMHaN Ha CbLLOTO
3a CpaBHeHMe.

6. [lpu pasnopexaaHe C (GUHAHCOBM  WMHCTPYMEHTW -  Aeknapauus, nognucaHa ot
poauTensi/nonevnTens, 4e npexsbpfsiHETO He MpeacTaBnsiBa AapeHue, OTKa3 OT Mnpasa, 3aeM uam
obesneyaBaHe Ha YyXau 3a4b/HKEHUSI, KOMTO MO cunata Ha yn. 130, an. 4 ot CemenHusl KoAekc ce
CUYMTAT 3@ HULLOXHM.

BCUUKM OOKYMEHTM M (OpMynspu, KOUTO Ce NpeaoCTaBsaAT OT YNpaBAsiBaWOTO APYXeCTBO Npwu
noJaBaHETO Ha nopbykaTta, TpsbBa Aa 6bAaT noanMCaHWM OT HEMb/HOMNETHOTO Nuue W OoT
poauTens/nonevnTens C ykasaHue ,cbrnaceH”.

Mo To3M pen ce nogasaTt NOPBbYKM B M0N3a Ha MUa, NOCTABEHN NOA OrpaHMYEeHO 3anpeLleHune.

MpencraBUTENCTBO Ha 6bArapckyu HOpUAWYECKU Avua OT NpeAcTaBAsBaliuTe M Mo
TbProBCKa perncrpaums

1. MpeacraBuTenaT TpsibBa Aa NpeAcTaBu UsnaTa IMYHa JOKYMeHTaumst 3a (hM3nM4ecKko nvue cnopes
npoueaypaTta 3a nerutumanums, onvcaHa no-rope.

2. MNpepacTaBnsBawmaT TpsibBa Aa 6bae Nvue uM egHo oT nvuata (ako Te MoraT Aa npeacTaBnsiBaTt
APY>XECTBOTO MOOTAENHO), KOETO € BMWCaHO B YAOCTOBEPEHWETO 3@ aKTya/HO CbCTOSIHWE Ha
OPMANYECKOTO NnLE. B ciyyaid, Ye 1opuanMyeckoTo nuue ce NpeacTaBnsiBa 3aeAHO OT ABE UK MoBeye
nvua, NPeacTaBUTENCTBOTO CE OCbLUECTBSIBA CbBMECTHO.

MpeacraBuUTENICTBO Ha UYYXXAECTPaHHU HOPUAMYECKW NMuUA OT NpeacTaBAgBalUUMTE I'M Nno
peruncrpauus

Mpunara ce peabT, onucaH B [lpoueaypata No NermMTMMaums, KaTo 3a HOPUANYECKOTO Nvue ce
NPeACTaBAT AOKYMEHTUTE 3@ YYXXAECTPaHHM OPUANYECKM NMUA, @ 33 NpeACTaBnsBallMs, aKo €
yyXXAeHeL — AOKYMEHTU 3a NErMTUMaums Ha YyXaecTpaHHO pusmnyecko nuue.

MpencraBUTENCTBO Ha 6bJIrapcky IOPUANYECKN INLA YPE3 MbIHOMOLLHUK

1. OpurvHan unn HoTapuasiHo 3aBEPEH MPENNUC OT HOTapWasHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKaLlo
npeacTaBUTENHA BNAcT 3a M3BbpPLUBAHE Ha YNpPaBUTENHM U pasnopeavTenHi AeUCTBUS C (UHAHCOBM
WHCTPYMEHTW, U34aJeHO OT NpeACTaBnsBalLMs/Te APYXeCTBOTO. [lpy HesiCHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WM APYro CbMHEHME 3a HEHaAsIeXHA NpeAcTaBUTENHA BNACT, TO He ce MpueMma.
IMeTo Ha NMueTo, noanucano Mb/IHOMOLWIHOTO TpsibBa Aa CbBMaja C edHO OT MMeHaTa OT aKTa 3a
cbaebHa peructpaumsi. B cnyyald, ye OpUAMYECKOTO fMUEe ce MpeacTaBnsiBa 3aedHO OT ABE WM
noBeye NnLa, MbIHOMOLLIHOTO crieaBa Aa 6b/ie U3AaAeHo 3aeHO OT BCUYUKM NpeACTaBnaBaLly.
YnpaBnsiBalloTO APYXECTBO 3aAbpXXa B apxXvMB OpWUrMHaNa Ha Mb/IHOMOLWIHOTO WM HOTapuasiHO
3aBEPEH MPENUC OT HEro.

2. MpeacraBuTenaT TpsbBa Aa NpeacTaBM MbfHATa MYHA [JOKYMeHTauusl 3a (u3nyecko nuue no
peaa Ha npoueaypvTe 3a NeruTuMaums.

3. 3a 1opUANYECKOTO NINLE Ce NPEACTaBsAT AOKYMEHTUTE 3a NerMTuMaums, onMcaHu no-rope.

npegCTaBMTEHCTBO Ha Yy)XAEeCTpaHHU IiopunanYvyecKu imiia Ype3 NbJIHOMOLLHUK

-22 -



MpocnekTt

. ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUA

1. OpurMHan unu HoTapuanHo 3aBepeH NPennc OT HoTapuanHO 3aBEPEHO MbJIHOMOLLHO, CbAbpXKallo
NpeAcCTaBUTENHA BNACT 3@ M3BbPLUBAHE Ha YMNPaBUTENHW W PasmopeauTenHn AEeUCTBUS C LEHHU
KHWKa M Apyrv (DMHAHCOBM MHCTPYMEHTM, M3[adeHO OT MpeacTaBnsiBaliuvsi/Te apyxectBoTo. Mpu
HEACHOTa, HETOYHOCT B Mb/IHOMOLLYHOTO, WKW [PYro CbMHEHME 3@ HEeHajsleXHa  npeacTaBuUTENHA
B/IACT, TO He ce npueMa. MIMeTo Ha NMuUeTo, NoANMCaNo MbIHOMOLWHOTO TPsibBa Aa CbBraga C e4Ho OT
MMEeHaTa OT MNpeACTaBeHMs! aKT 3@ PErMCTpaLMs Ha YyXXAECTPaHHOTO opuanMdecko nuue. B cnydain, ye
TO Ce NpeacTaBnsiBa 3aeHO OT ABE WM MOBeYe ML, Nb/IHOMOLHOTO crieaBa Aa 6bae u3gaaeHo ot
BCMYKM NpeACTaBnsBalln. AKO Mb/HOMOLLHOTO He € U34aAeHo OT 6barapcku HOTapuyc, Ha 6barapcku
€3UK, crneaga Aa 6bae C anocTui 1 nerannsnpaH NpeBoa.

YnpaBnsBaloTo APYXXECTBO 3aAbpXXa B apXMB OpUrMHana Ha MbJHOMOLWIHOTO WM HOTapuaniHo
3aBEPEH MPEenuc OT Hero.

2. MbIHOMOWHUKBLT TpsA6Ba Aa NPeAcTaBM Mb/HATa JIMUHA AOKYMEHTAUMA 332 (U3MYECKO NMUE MO
pefa Ha npoueaypuTe 3a NernTumaums.

3. 3a lopuMaMYECKOTO JfiMUE Ce NPeacTaBAaT AOKYMEHTUTE 3a JIErMTUMauusi Ha Yy>XAECTPaHHO
IOPUANYECKO SIULIE, OMMUCAHWN NO-TOpE.

Mo cBOS MpeueHKa, YnpaBnsBallOTO APYXXECTBO MOXE Aa M3UCKa OT 3asBUTENs Aa NpeacTaBu
oduLmManeH NpeBoa Ha 6bArapcky €3k Ha NMOCOYEHUTE AOKYMEHTM.

MpencraBuTEeNICTBO Ha €AHOJIMYEH ThproseL
Mpy nogaeBaHe Ha NoOpbYKa OT €4HONIMYEH TbpProBel Ype3 Mb/IHOMOLWHUK Ce NpeacTaBAT AOKYMEHTUTe
3a NpPeACTaBUTENICTBO Ha IOPUANYECKO JTULE.

MNogaBaHe Ha NOpPbYKa NpU HacneasBaHEe MO 3aKOH
Mopbyka 3a 06paTHO W3KyrnyBaHe Ha (PUHAHCOBU WHCTPYMEHTW, 63 TAXHOTO NPEXBbLPIISHE MO

NoACMETKA Ha HacnegHuka, Moxe faa 6bae u3BbpLEHO, CaMO ako OT YAOCTOBEPEHMEeTO 3a
HacnegHMUM e BMAHO, Ye CbOTBETHOTO SiMLE € €AMHCTBEH HAacNedHMK Ha NOoYMHanus, Kato 3a uenta
ce npeacTaBsT:

1. 3aBepeHo Kornue OT AOKYMEHT 3a CaMO/IMYHOCT Ha HaCNeaHUKa;

2. 3aBepeHO Konue OT YAOCTOBEPEHME 3a HacneaH UM,

3aBepkaTa Ce M3BbpLLUBa C MosiaraHe Ha Hagnuc “BSAPHO C OpurkHana”, Aata M Noanuc Ha KiMeHTa
WANU NIMUETO, NpUeMallo nopbykaTa.

3. yaocTtoBepeHue no 4. 41, an. 3 oT 3aKOHa 3a MECTHUTE AaHbLUM N TaKCK

KoraTo HacnegHuuuTte, BUAHO OT YAOCTOBEPEHMETO 3a HacneaHUUM, ca NnoBeye OT eauH, Nopbyka He
MOXe aa 6bae npueta, npeav NpexBbprSHETO Ha (MHAHCOBUTE MHCTPYMEHTU MO MOACMETKA Ha
CbOTBETHUTE NMUA — HAaCNeaHULM.

NMonaBaHe Ha NOpbUYKA NPU HacJeAssBaHE Mo 3aBellaHue

KoraTo HacneaHuumTe, BUAHO OT YOCTOBEPEHMETO 3a HACMeAHULM, Ca NOBeYe OT eAuH, NMopbyka He
MOXe fAa 6bae npueTa, Npean NPeXBbPISHETO Ha (PMHAHCOBUTE WMHCTPYMEHTU MO MOACMETKA Ha
CbOTBETHUTE NNLIA — HAaCNeaHULM.

3abenexrn:

1. Korato HOpMaruBeH aKT [IPEABMXKAE AOMb/IHUTESIHU  UBUCKBAHUS 38 JIErUTUMayns u
MIPEACTaBUTE/ICTBO, TE€ CE€ M3IMb/HABAT OT YIpaB/isSBalloTO [APYXECTBO (roAU3Ib/IHUTENS) pu
AEVIHOCTTa 110 n3gaBaHe (rpogaxoa) un o6patHo U3KyryBaHe Ha A5/108€ Ha POHLAA He3aBucumMo vye He
Ca U3BPUYHO [TOCOYEHN B TE3MN MPOLIELYPH.

2. [lpn cgenkure u rniawjaHnsTa 3a rokyrnka Ha f[a/108e mexzgy Q®OHLOA mn qyoKAecTpaHHN JinLa-
UHBECTUTOPU CE€ CrasBat OCObEHUTE rnpaBwsia Ha BasyTHus 3aKOH, 3aKkOHa 3a AaHBUUTE BbPXY
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goxogure Ha @uandeckute J/mla, 3aKOHa 34 KOopriopatuBHO [104OX04HO obriaraHe u 3akoHa 3a
Hacpp4aBaHe Ha MHBECTULIMNUTE, OTHACALUN ce [0 TE3U JInLia.

2.10.3. YcnoBus 1 pea 3a o6paTHO U3KynyBaHe Ha AA/I0Be U 06CTOATENCTBA, NPU KOUTO

06paTHOTO U3KynyBaHe Mo)ke ia 6be BpEMEHHO CNpsSIHO

2.10.3.1. Nopbuka 3a 06paTHO U3KyrNnyBaHe

Bcekn uHeectutop BbB ®OHIA MOXe Aa 3asBM 4acT WM BCUMUKM MpUTEXaBaHW OT HEro As/10Be 3a
obpaTHO M3KyrnyBaHe Mpu YCNOBUS U ped, OnMcaHW B HacToswms pasgen Ha [lpocnekta. Ako npu
noAaBaHe Ha Mopbyka 3a 06paTHO M3KYMyBaHE € BMAHO, Y€ Cnepd W3Mb/AHEHWMETO W OCTATbKbLT OT
AsnoBe MNo cangoTo Ha uHeectuTopa 6w 6un nog 10 (aecet) 6post asnose Ha ®OHA, nopbykaTta 3a
obpaTHO n3kynysaHe cnefBa Aa 6bae nogageHa 3a BCUYKK NpUTEXaBaHW ASN0BE U MHBECTUTOPBLT Aa
3aHy/M napTuaata cu.

Ta3n nopbyka ce U3NbJHABA, CAMO aKo ASANOBETE Ce BOAAT MO KIMEHTCKA NOACMETKA Ha MHBECTUTOpa
KbM CMeTKa Ha Ynpasnssawo apyxectso ,Obb Acet MenmpxkmbHT” ALl B “LleHTpaneH pgenosutap”
A[l. B cnyyait, Ye AsSiNOBETE Ce CbXpaHsBaT MO K/IMEHTCKA NOACMETKA Ha MHBECTUTOPA KbM CMETKa Ha
WMHBECTULUMOHEH NOCpeaHUK, 0bpaTHO M3KynyBaHe Ce M3BbpLUBa CaMO Cief NPeXBbPASHETO Ha Te3un
ASNoBe MO KMEHTCKa NoACMEeTKa Ha MHBEeCTMTopa KbM cMeTka Ha ,Obb AceT MeHnmaxMbHT” ALl B
“UeHTpaneH aenosutap” AL.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OH/IA ce ocbLiecTBsIBa Ype3 NogaBaHe Ha NUCMEHa MopbYka
OT 3aaBuTens (nputexarten Ha asnose Ha ®OHJA, ynb/HOMOLLEHO OT HEro Snue UAN 3aKOHHUS My
npeacrasuten) Ao ,,Obb AceT MeHnaxmbHT” ALl. MopbykaTa ce NoagaeBa Ha MecTaTta 3a npofaxkba u
obpaTtHo u3kynysaHe Ha asnose Ha POHIA (Bux MpunoxxeHne NQ 1 kbM lMpocnekTa).

MNucmeHaTa nopbyka € no obpasel C MUHUMaNHO CbAbpXaHue, onpeaeneHo ¢ Hapeaba.
Heobxoammmnte AOKYMEHTWU, KOMTO Ce MpeAoCTaBsAT KaTo NMPUIOXKEHUS KbM MOpb4YKaTa, ca NoCoYeHm
no-Aony B HacTosAWwmsa pasgen Ha lMNpocnekTa.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OHJA ce ocbliecTBsiBa U Ype3 BupTtyanHusa knoH Ha “OBbb”
AL.

MNMopbukaTa 3a 06paTHO U3KYMyBaHe Ce U3MbfHABA MO LeHaTa 3a 06paTHO M3KynyBaHe, HamaneHa C
pasxoauTe 3a 06paTHO M3KymnyBaHe, KOSTO € OonpeferneHa 3a Hau-6nmskusi aeH, cneaBall AeHS Ha
rnoaaBaHeTo 1.

B cnyyan, ye MHBECTUTOPDBT Xenae AOMbAHUTENHM yCnyrn no Tapudata Ha ,,0bb AceT MeHUaKMBHT
A[l, Ton cnepBa Aa 3annaTyv OTAENHO Te3M TakCcu MO pasnfawlatesiHata CMeTKa Ha YnpasnsiBawoTo
Aapyxecrtso B OBb ALl.

Mpu nopbyka 3a 06paTHO M3KynyBaHe, MHBECTUTOPBLT MOXe Aa 3asBu 6pon uam cyma Ha 0bpaTHOTO
N3KynyBaHe.

Cnen onpegensHeTo Ha uUeHaTa 3a obpaTHO u3KynyBaHe Ha eauH aan Ha OOHMA, korato
MHBECTUTOPDLT € 3asBun 6poi asnose 3a 06paTHO M3KynyBaHe, HpoAT AsnoBe 3asBeH B NOpbYKaTta ce
YMHOXaBa MO Ta3uW CTOMHOCT M CymaTa Ce npeBexaa Mo CMeTKa Ha WHBECTUTOpPa, MOCOoYeHa B
nopbyKaTa unu Ha Kaca B opuc Ha ,,Obb AceT MeHnmKMbHT” AL

KoraTo WMHBECTMTOPLT € MoCco4YMn CyMa, TO Td Ce pa3fens Ha ueHata 3a obpaTHO W3KynyBaHe,
OMNOBECTEHA M BanMaHa 3a Hal-61M3KMS AeH, A0 AEHS Ha NoAaBaHe Ha MopbykaTa M Mo TO3W HauWH
ce onpeaens OPUEHTUPOBBLYHUAT OpoM AsnoBe, KOWUTO credBa Aa 6baaT M3KyneHu, 3a ga ce
yAOBNETBOPM CyMaTa Ha nopbuykaTa. Te3u asnose ce 6nokupar.

Cnepn onpegensiHe Ha uUeHaTa 3a obpaTHO uM3KynyBaHe Ha eauH Aasan Ha ®OHMA, nocoyeHaTa B
nopbykaTa Cyma ce pasaenst Ha Ta3w CTOMHOCT v ce onpeaenst 6poaT AsnoBe, KOUTO cneaga Aa 6bvaat
N3KYMNeHW, 3a TOYHOTO YABOSIETBOPSBAHE Ha NocoyeHaTa OT KMEeHTa CyMa.

14
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MopbykaTta 3a 0bpaTHO M3KynyBaHe Ha asnose Ha POHIA ce n3nbaHaBa B cpok Ao 10 gHM OT AaTaTa
Ha noaaBaHeTo 1.

HNuBecTnTOpBT MOXKE fAa nogage nopbyYka 3a oTka3 4o 17:00 4. cvyns paboTeH AeH, ceq
KOETO nmopwvYKara 3a O06paTHO H3KyrNyBaHe CTaBa HEOTMEHSIEMA, CbI/IACHO AEHCTBaLUOTO
3aKOHOA[AaTeJICTBO. 3a NopvYkH, nogageHn cieqg 17:00 4., nopbYKkM 3a OTKa3 ce npmemMar
Ao 17:00 4. Ha cnegBawymns paboreH pfeH. Cneg ToBa, MNOPbYKHUTE Ce CYUTAT 3a
HEeOTMEeHSIEMH.

B cnyyali, ye obpaTHOTO M3KynyBaHe Ha asnose Ha ®POHAA 6bae BpeMEHHO CMPSIHO MO peaa U npu
yCNnoBuATa, OMWCaHM B 3aKOHOAATENCTBOTO WM HacToswmsa [pocnekT, MnopbyKUTE 3a 06paTHO
N3KynyBaHe, KOUTO cCa MNoAafdeHWn cnef NnocnegHoTo obsisiBaHe Ha LeHa Ha obpaTHO M3KyrnyBaHe
npeaM HavanHata fdaTa Ha CPOKa Ha BPEMEHHOTO ChupaHe, He ce wu3nbaHsaeaT. O6paTHOTO
N3KyrnyBaHe Ha AS/10Be Ce M3BbpLUBa el Bb30OHOBSIBAHETO Ha 06paTHOTO M3KYMnyBaHE Ha AsoBe
Ha ®OH/A, ype3 noJaBaHe Ha HOBa MOpbYKa MO ONMcaHMs No-rope pea.

Ha u3nb/HEHWE MoANeXaT caMO PeoBHO MOAAAEHMTE MOPbYKMU 33 06paTHO M3KyMnyBaHe Ha As/oBe
Ha QOH[A. ToBa ca MOpbLYKM, MOAAAEHN B CbOTBETCTBUE C BCUYKM WM3UCKBAHMS, OMUCAHU B
HacTosIWMA pa3aen Ha MpocnekTa.

Mpu nunca, HESICHOTa MM MPOTUBOPEUNE MEXAY PEKBU3WUTU Ha NMopbykaTa 3a 06paTHO M3KynyBaHe
Ha asnose Ha ®POHA v/vnn HeOBXOANMN NPUNOXEHUS KbM Hesl, MopbYkaTa Ce CMATa 3a HeBanvaHa
M He Ce U3MbIHsIBa.

MopbykaTa ce cMATa 3a M3MNbJAHEHA B MOMEHTAa Ha perncrpaums Ha caenkata B “LleHTpaneH
aenosutap” AL.

NHBECTMTOPBT NonyyaBa MOTBbPXAEHWE 3a caenkata npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT
Kpas Ha MbpBusa paboTeH AeH, cneaBall M3Mb/HEHMETO Ha NOPbYKATA, 3@ KOETO Ce npwunara peabT,
NPWUIOXUM 3a NOTBbPXAABaHEe Ha U3Mb/IHEHN NMOPBYKM 3a 06pPaTHO M3KYMNyBaHe Ha AS/0BeE.

PekBM3nTMTE Ha NopbkaTa 3a 06paTHO M3KyNyBaHe, ca onpeaeneHy B Hapeaba.

B cnyyait, Ye Ha 3asBUTENS € u3daaeHa [eno3utapHa pasnuncka 3a NpuTeXaBaHWTE OT HEro AsifoBe
Ha ®OHJA, Tolt s npeaocTaBs (B OpUrMHaN) KaTo NPUIOXKEHNE KbM FOPEONUCAHUTE AOKYMEHTH.

Heo6xoAMMKN AOKYMEHTHU, KOUTO NpeacraBss MHBECTUTOPBT NPU NoAaBaHE Ha MOPbYka 3a
obpaTtHO wu3KynyBaHe Ha pasnoBe Ha ®OHAA (Bwk [lpoueaypa 3a nerutumaums U

npeacTaBuUTENCTBO).

Mpu nogaBaHe Ha MOpbYka 3a OTKA3 Ce NPeACTaBsAT €AMHCTBEHO AOKYMEHTW MO npoleaypaTta 3a
nervTUMaumMs M NpeacTaBUTENCTBO, KOUTO YAOCTOBEPSIBAT, Y€ NIMLETO MMa NpaBO Aa Hanpasu
rnopbyKaTa.

Mopbyka 3a OTKa3 ce rnoaaBa OT K/IMEHTa M B CJlyyal, Ye CbLUMST U3MosiBa BUPTYanHUS KJIOH Ha
“Obb"” Al, KaTo 3aAb/HKMUTENHO Ce NOCOYBa OCHOBAHMETO 3a OTKa3a.

AKO nopbuKaTa ce NnpaBy OT UMETO Ha YYXAECTPAHHO JINLE U B HESI € MOCOYEHO, Ye TO Lie Mon3Ba
cneunaneH AaHbyeH peXuM Ha MbAHO WAM YacTMYHO OCBOBOXAaBaHe OT AaHbK Mo crioroaba 3a
n3bsreaHe Ha [JBOWMHOTO [JaHbYHO Ob6faraHe BCUYKW [OKYMEHTW, W3UCKBAHM OT 6bArapckoTo
3aKOHOAATE/NCTBO 3a [0Ka3BaHe Ha Te3W OCHOBaHWSA, BKIOUMTENHO AeKnapaums 3a pa3Mepa Ha
NONOXWTENHATA pas/MKa MeXAy OT4YeTHaTa CTOMHOCT Ha AAfoBeTe, npeaMeT Ha 06paTHOTO
U3KYMyBaHe, U LieHaTa Ha 06paTHOTO M3KynyBaHe.

AKO 4y>KAECTpPaHHO NMLE He MpeacTaBuM HeobXoaMMUTE JOKYMEHTM 3a [I0Ka3BaHe Ha OCHOBaHWA 3a
npunaraHe Ha CbOTBETHA crioroaba 3a u3bsreaHe Ha ABOMHO AaHbYHO obfaraHe Wav Aeknapauus ro
npeaxoaHVs abs3al, nopbukaTa 3@ 06paTHO U3KYMyBaHe € BanuaHa, HO Ce U3MbJHSABA MpU CrnasBaHe
Ha 06LLMA JAHBYEH PEXUM, NPeaBUAEH 3a YY>KAECTPaHHM nvua.
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2.10.3.2. Pen 3a npexsbpnsiHe Ha Asnose ot ®POHAA OT K/AMEHTCKa nNOACMETKa,

BOAEHA NPV MHBECTULIMOHEH NOCPeAHMK NO K/IMEeHTCKa NoAaCcMeTKa, BoageHa npm ,,0bb Acert
MeHnpxMBHT” Al M o6paTHO.

3aasutenart (nputexaTen Ha asnose Ha ®OH/A), HeroB npeacTaBuTeN UM MbJIHOMOLHMK NoAasa B
knoH Ha Obb Al nnn oduc Ha ,,0bb AceT MeHnmxMbHT” AZl, onpeaeneH Kato “MSCTO 3a npoaaxba”
(Bmx Mpunoxenne N2 1 kbM [lpocnekta) nopbyka Ao ,,Obb AceT MeHnaxMbHT” Al 3a
noemMaHe/npexesbprisiHe OT/MpU MHBECTUUMOHEH MOCpedHuK. 3a Lenta ce NpeacTaBsaT AOKYMEHTH,
onuncanu B lNMpocnekTa, 3acsaralum neruTuMaumnsTa u NpeactaBuTencrsoTo. MNpu nogaBaHe Ha NOpbYKa
3a npexebpngHe Ha ganose ot ®OHIOA OT KIMEHTCKa NoACMeTKa, BoAeHa Mpu MHBECTULMOHEH
nocpeaHuK MO KAMEHTCKa noAcMeTka, BogeHa npu ,0OBb AceT MeHumpxMbHT” ALl M 06paTHO,
WHBECTUTOPBT CnedBa Aa 3anjaTv TakcaTa 3a Tasu ycnyra Mo pasnnawarenHata CMeTKa Ha
YnpasnssawoTo apyxectso B Obb A/l, cbrnacHo TapudaTta Ha ApYy>KeCTBOTO.

Ha u3nbnHeHve noanexart caMo peOBHO NOoAaZeHuUTe NOpPbYKKW. 3a TakMBa Ce cuMTaT Te3un, KOUTO ca
NnoAaZeHn B CbOTBETCTBME C FOPEONUCAHNTE U3NCKBAHUS.

Mpy nunca, HesACHOTa WM MNPOTUBOpPEYME MeXAy AaHHUTE B PEKBU3UTUTE Ha nopbykaTa u/unm
HeobxoaAMMM MPUNOXKEHMSI KbM HESl, KakTo M B C/lyyal, Ye OT NpefoCTaBeEHUTE AOKYMEHTU € BUAHO, Ye
€ Hanuue NopoK Npu B3eMaHETO Ha KOPNOpaTMBHO pelleHne, B NpeAcTaBuUTeNHaTa BNacT uam B Apyro
HeobXxoaMMO ycrnoBMe 3a pasnopexaaHe C As/oBeTe, nopbykaTa Ce CyuTa 3a HeBasimgHa WU He
NOANEXWN HA U3MbJIHEHKE.

Mpy Hannune Ha TEXHUYECKN Unu Apyrn 06eKTUBHU MPUYUHM MOPbYKaTa LWEe Ce U3MbAHU NpU MbpBa
Bb3MOXHOCT.

lMopvykn 3a noemMaHe/npexBvp/ISHE OT/Ha HHBECTHUNOHEH MOCPEAHUK Ce€ MPHUEMAT B
ogpuca Ha ,,Obb Acer MennpxmbHT” Af] wiim B k10HOBeTe Ha OBb A/], onpegenenHn Karo
“"mecra 3a npogaxba” (B lNMpuioxwenne N° 1 koM [Ipocrnexra) B paMkuTe Ha paboTHOTO
umM Bpeme. lopvyku 3a MoeMaHe/npexBupP/ISHE OT/Ha HHBECTHLUMOHEH MOCPEAHUK HE
Morar ga 6vgar nogageHm Ypes Bupryasinmnsa k/ioH Ha "Obb” A/.

MNMopbukaTa ce CMATa 3a M3Mb/HEHa, Cfed KaTo Ce W3BbPLUM MPEXBLbPNSHETO Ha ASN0BETE B
“UeHTpaneH geno3utap” ALl OT noacMeTKaTa Ha 3asBUTENs NPW MHBECTUUMOHHUS MOCPEAHWUK MO
NnoACMeTKaTa Ha 3asBuUTeNns npu YnpaenssawoTo APY>XKECTBO nnm 06paTHo.

2.10.3.3. YcnoBus M pea 3a eAHoBpeMeHHa npoaax6ba Ha asnose or ®OHOA wm
NMOKynKa Ha AssoBe OT APYr JIeBOB AOroBopeH (poHA, Cbl0o OpraHM3vMpaH U ynpasnsiBaH
ot ,0bb Acet MeHnpxMbHT” ALl M o6paTHoO.

MopbykM 3a egHoBpeMeHHa nopaxba Ha asnose or ®OHJA u nokynka Ha asnose oT apyra KUC,
CbLLO ynpaBnsisaHa oT “Obb AceT MeHnmkMbHT” ALl, n 0bpaTHO MoraT Aa ce nogasaT camo 3a KUC B
eflHa u Cblua BanyTa.

3assutensat (nputexaTen Ha asnose Ha ®OHA), HeroB npeacTaBUTEN WM Mb/IHOMOLLHMK NOAABa B
KnoH Ha Obb Al nnu B ouca Ha ,,Obb AceT MeHMaxMbHT” Al nopbyka 3a eaHOBpeMeHHa npoaaxkba
Ha asnose ot ®OHJA 1 Nokynka Ha Asn0Be OT ApYr NEBOB AOroBopeH (hOHA, CbLLUO OpraHu3upaH u
ynpasnssaH ot ,,O0bb AceT MeHnpxMbHT” ALl 3assutensaT (nputexaren Ha asinose Ha ®OHZA) mMoxe
[a nojaje nopbyka 3a egHOBpeMeHHa npogaxkba un upes BuptyanHus knoH Ha “Obb” A/.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot ®OHIA nokynka Ha AsnoBe OT eBpoB (OOHA,
ynpasnsisaH oT Obb AceT MeHnaxmbHT ALl He Moxe Aa 6bae noagaaeHa.

3aaBuTenat (nputexarten Ha asnose Ha ®OHOA) Moxe aa nogage nopbyka 3a eaHOBPEMEeHHa
npogax6a Ha asnose ot ®OHAA v nokynka Ha AsnoBe OT Apyr SIeBOB A0OroBopeH (oHA, CbLUo
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opraHu3upaH u ynpasnssaH oT ,,0bb AceT MeHnmKMbHT” Al 1 06paTHO 1 Ype3 BupTyanHust KNOH Ha
“OBb” A.

B nopbukata mHBECTUTOPBLT nocoyBa 6pos asnose ot ®OHAA, kouTo Xenae aa 6baat obpaTHO
N3KYNeHn UK cymaTa, KOSITo Xenae aa 6bae nonyyeHa ot npoaaxbaTta Ha asnoseTe. bpoat asnose
Cce yYMHOXaBaT MO UeHa Ha obpaTHO M3KyrnyBaHe M 3a Taka nonydyeHaTa CyMma Ce 3aKynysaT
CbOTBETHMS Bpo AsnoBe OT Apyrvst AoroBopeH ¢oHA. KoraTo B nopbykaTa € MocoveHa Cyma, TS ce
pasgens Ha LieHaTa OnoBecTeHa 3a Hau-6nmM3kus AeH U ce noslydaBa OpPUMEHTMPOBBYEH Bpoi asnose,
KOMTO cneaBa Aa 6baaT uskyneHn obpaTtHo. To3n 6pon asnoBe ce 6nokupaT. Cneg kato 6bae
M34MCNeHa LeHaTa Ha obpaTHo M3KynyBaHe Ha ®OH/A, cymaTa ce pasgens Ha Ta3Wn CTOMHOCT U ce
noslydaBa KpalHaTa CTOMHOCT, KOSITO 3a K/MEHTa CnefBa Aa 3aKynu AsnoBe OT ApYrusi AOrOBOPEH
¢oHA B NeBa, CbLLO opraHu3npaH 1 ynpasnssaH ot ,,0bb AceT MeHnaxMbHT" ALl

AKO npu egHoBpeMeHHa npoaaxba Ha AsnoBe OT eanH AoroBopeH (OoHA M MOKynKa Ha Asnose OT
Apyr NeBOB AOroBopeH (POHA, CbLUO OpraHusupaH v ynpaenssaH oT “Obb AceT MeHnaxmbHT” AL
(3aMsiHA) e BMAHO, Ye cne M3MbAHEHMETO Ha 3aMsiHaTa OCTaTbKbT OT AS/1I0BE MO CangoTo Ha
MHBECTUTOPA BbB (DOHAA, OT KOMTO Ce NpexBbprsT AsnoBe, 6u 6un noa 10 (aecet) 6posi AsnoBe Ha
®OHJA, nopbukaTa 3a 3aMsHa cnegBa fa 6bae nogafeHa 3a BCUYKM NPUTEXaBaHW AS/I0BE U
MHBECTUTOPDBT [a 3aHyNu napTvaaTa cu, BbB hOHAA, OT KOMTO NPEXBbPNS AS/IOBETE CU.

CbwmaT pea ce npunara v Npu egHoBpeMeHHa npofaxkba Ha Asnose oT Apyr A0roBopeH ¢hoHA, Cbluo
opraHusupaH u ynpasnssaH oT ,,OBb AceT MeHumkMBHT” A1, 1 NoKynka Ha asnose ot ®OHJA.

MNpun nogaBaHe Ha NopbYka 3a egHOBpeEMeHHa npoaaxkba Ha asnose or ®OHIA 1 Nokynka Ha Asnose
OT Opyr AOroBopeH (OHA, CbLUO OpraHusmpaH u ynpaenssaH oT ,OBb AceT MeHUmMKMBbHT” A u
obpaTHO, WHBECTUTOPLT CneaBa fa npeseae npeasuaeHuTe no Tapudata Ha YnpaenssawoTo
APY>KeCTBO TaKCW Mo pasn/awiatesniHata My cMeTka , B nesa B Obb A/l

Ha u3nbnHeHve noanexart caMo peJOBHO NOAAAEHMTE NOPBbYKKU. 3a TaKMBa Ce cYMTaT Te3n, KOUTO ca
NnoAaZeHn B CbOTBETCTBME C FOPEONUCAHNTE U3NCKBAHUS.

Mpyn nunca, HesACHOTa WM MNPOTUBOpPEYME MeXAy AaHHUTE B PEeKBU3UTUTE Ha nopbykaTa u/unu
HeobxoaMMM MPUNOXKEHMSI KbM HESl, KaKTO M B C/llyYal, Ye OT NpefoCTaBeEHUTE AOKYMEHTU € BUAHO, Ye
€ Hanuue NopoK NMpu B3eMaHETO Ha KOPNOpPaTMBHO pelleHne, B NpeacTaBuTeNnHaTa BAacT uam B Apyro
HeobxoaMMO ycrnoBMe 3a pasnopexiaHe C ASn0BeTe, nopbykaTa Ce CyYMTa 3a HeBanvaHa U He
NOANEXWN HA U3MbJIHEHKE.

Mpy Hannune Ha TEXHUYECKN UK ApYrn 0B6EeKTUBHW MPUYMHM NMOpbYKaTa LWe Ce U3MbJHW NpU NMbpBa
Bb3MOXHOCT.

lMopvykara 3a egHOBpeMEHHaTa rnpogarba Ha gsanose or POHLA n nokynka Ha A51/10BE OT
APYyr AOroBopeH @YoHA, CblLo opraHMu3upaH M ynpassisaBaH ot ,,0bb Acer MeHNAXXMBHT”
Al, n obparHo, ce npuemar B ogpnca Ha ,0bb Acer MeHngxmMbvHT” A/l], B KJIOHOBETE Ha
Obb A/[], onpepesnenn karo "Mecra 3a npoga)kba” (Bmw [lIpnnoxernne N° 1 kbm
lIpocnekxra) B pamknre Ha pabOTHOTO MM BPEME, KAKTO M BbB BUPTYaJ/IHHS K/IOH Ha "Obb”
A/ Ha nnreprer agpec (http://ebb.ubb.bqg).

lMopvyxure nogagenn cneg 17:00 4. Ha geH T ,[4eHsa Ha nogaBaHe Ha rnopvykara’, ce
HM3MBJIHABAT 10 UEHNTE, Ba/IMAHN 3a AeH T+1, onpegeneHn Ha nocieqBalyns paboreH JeH
/ AeH T+2 /. 3a nopvykxm, nogageHn cneg 17:00 4., NnopbYKu 3a OTKa3 ce npHeMar [o
17:00 4. Ha cnegBawms paboreH geH / geH T+1 /. Cneg T1O0Ba, MNOPBHYKHUTE 3a
eqgHoBpeMeHHa npogarkba Ha gsnose or ®OHAA u rokyrnka Ha A[A/I0BE OT APyr J/IeBOB
AoroBopeH ¢poHA, Cvblo opraHM3MpaH M ynpas/iIiBaH OT YrNpasB/iIBaljoTO APYIKECTBO U
o6patHo, ce cYNTAT 3a HEOTMEHSIEMH.

Mopbuka 3a eagHoBpeMeHHa npoaaxba Ha asnose or ®OHIA M MNOKynka Ha AanoBe OT Apyr
AorosopeH oHA, CblO opraHmsvpaH 1 ynpasnsisaH oT ,,Obb AceT MeHnmxMbHT” All, HE MOXe Aa
6bae nogageHa, Korato ob6paTHOTO M3KynyBaHe Ha asnoBeTe Ha ®OHOA wnu Ha apyrus ¢oHAa e
BPEMEHHO CMpPSIHO, Tbi KaTO CMMPAHETO Ha OBPaTHOTO WM3KyMNyBaHe 3aAb/HKUTENHO € CBbp3aHO U C
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npeycTaHOBsIBaHE Ha M3[aBaHETO Ha As10Be. TakMBa NOPbYKM Lie ce npueMar, cief KaTo 0bpaTHOTO
N3KyrnyBaHe Ha AsnoBeTe 1 Ha ABaTa ¢oHAa 6bae Bb306HOBEHO.

MNMopbyka 3a egHoBpeMeHHa npodaxba Ha asnose Ha ®OHZA n nNokynka Ha Asnose OT Apyr (oHAa,
ynpasnseaH ot Y[ “Obb Acet MeHumxmbHT” Al, 1 06paTHO, Ce M3Mb/HSABA B CPOK A0 7 AHW OT
[aTaTta Ha NofaBaHeTo WM.

2.10.3.4. BpeMeHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceT MeHMmkMbHT” AZl, No peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa crpe
obpaTHOTO WM3KynyBaHe Ha psanoBete Ha OOHOA, camMO B WM3KIUUTENHW C/yYan, ako
obcrosiTencTeaTa ro HanaraT U CNMPaAHETO e ONpaBAaHO C Orfies Ha MHTepecuTe Ha npuTexaTtenute
Ha OS/10BE, BK/IKOUYMTESTHO B CNIEAHUTE Cy4dau:

Y KoraTo Ha perynuMpaH nasap, Ha KOMTO CblUecTBeHa YacT oT aktuBute Ha POHOA ca
JOrnycHaTU WM ce TbpryBaT, CKIKOYBAHETO Ha CAENIKM e [MpeKpaTeHo, CNpsiHoO Wn e
NOANIOXEHO HA OrpaHUYEHMUE;

Y KkoraTo He moraT Aa 6baaT oueHeHM MpaBUIHO aKTUBUTE UNK 3agbimkeHuaTa Ha POHOA vnu
YnpaBnsBalloTo APY>KECTBO HE MOXE [a ce pa3nopexaa C Tax, 6e3 ga yBpean nHTepecuTe Ha
nputTexarenuTe Ha AS/10BE;

Y Korato ce B3eMe pelleHue 3a npekpaTsiBaHe unn npeobpasyBaHe yYpe3 C/IMBaHe Un BAMBaHE
Ha ®OHA.

Y B Cny4yait Ha pasBansHe Ha aoroBopa ¢ baHkaTa — Aeno3uTap nopaan BUHOBHO HEU3Mb/IHEHME
Ha 3adb/KeHunsTa W, OTHEMaHe Ha NMUeH3a 3a 6aHKoBa AEMHOCT MM HanaraHe Ha Apyru
OrpaHMYeHMs Ha [OEMHOCTTa W, KakTo M ako baHkaTa — ageno3utap 6bae M3KIOUYEHa OT
cnucbka no un. 35, an. 1 ot 3QKUCAIMKWN, KoUTO npaBsAT HEBBL3MOXHO W3MbL/IHEHWETO Ha
3aAb/HKEHUSITA ¥ MO AOroBOpa 3a AENO3UTApHM YCIyrM M MoraT Aa YBpPeasiT MHTepecuTe Ha
nputexarenute Ha aanose Ha ®OHA.

B ropensbpoeHute cnyyan YnpasnsiBawoTo APYXECTBO yBeaoMsiBa KomMucusaTa 3a pMHaAHCOB Haa3op
N baHKaTa-Aeno3uTap 3a peleHneTo CU A0 Kpasi Ha paboTHUS AeH, KaKTOo M 3a Bb306HOBSIBaHE Ha
06paTHOTO U3KynyBaHe A0 Kpasi Ha paboTHMS AeH, NpeaxoXaall, Bb306HOBSABAHETO.

MNpn B3eMaHe Ha peweHne ot ,,OBb AceT MeHnmKMbHT” Al 3a cnvpaHe Ha 0bpaTHOTO M3KYMNyBaHe Ha
asnosete Ha ®OHJIA, To e ANbXHO Aa NpeycTaHoBM He3abaBHO M M34aBaHETO Ha AS0BeE 3a CPOKa Ha
BPEMEHHOTO CrvpaHe Ha 06paTHOTO U3KynyBaHe.

MpveMaHeTo Ha NOpbYKK 3a efHOBpeMeHHa npofaxba Ha asnose Ha ®OHJA v nokynka Ha Asnose
Ha Apyra KONeKTMBHA MHBECTULMOHHA CXeMa, Cbllo ynpasnsiBaHa oT “Obb AceT MeHnmxMbHT” ALl, n
obpaTHO, ce MnpeycTaHoBsIBa, ako 0bpaTHOTO M3KynyBaHe Ha AS/OBETE Ha KOSITO M Aa e OT ABeTe
KONEKTUBHN MHBECTULMOHHM CXeMKU 6bae BPEMEHHO CMpPSiHO A0 MOMEHTa Ha Bb306HOBSIBaHETO My.B
Cfly4an, Ye ce Hanara yab/HKaBaHe Ha CPOKa 3a BPEMEHHO CnMpaHe Ha 06paTHOTO M3KynyBaHEe Ha
aanosete Ha ®OHJA, YnpaBnsBallOTO APY>XKECTBO € ANbXHO Aa yBeaoMu 3a ToBa Komucusita 3a
¢mHaHCcoB Haa30p u baHkaTa-geno3unTap, He NO-KbCHO OT 7 AHW Npean U3TUYAHETO Ha MbpPBOHAYaNHO
onpegeneHns OT Hero CpokK. AKO CPOKbT Ha CMMPAHETO € MOo-KpaTbK OT CedeM [HMU, BK/OUYUTENHO B
CnyyauTe, Korato 06paTHOTO W3KynyBaHe € O6uno CnpsHO MNopaau TEeXHUYECKU MPUYMHK,
yNpaBnsBalloTo APYXXECTBO M3BbpLUBA YBEeAOM/IEHUSATA MO NPEeAXOAHOTO M3peyeHue A0 Kpasi Ha
paboTHUS AeH, Npeaxoxgall, AaTtata, Ha KosTo e Tpsbeano aga 6bae nogHoBeHO 06paTHOTO
n3kynysaHe.ObpaTHOTO M3KyrnyBaHe ce Bb30OHOBSIBA MO pelleHMe Ha CbBeTa Ha AupekTopuTe C
N3TMYAHETO Ha CpOKa, onpeaesneH B peleHNeTo 3a CnnpaHe Ha obpaTHOTO M3KynyBaHe, CbOTBETHO B
peLleHneTo 3a yab/hKaBaHe CpoKa Ha CnupaHe Ha obpaTHOTO m3KynysaHe.llopbyknTe, nogaaeHu cnea
nocnegHoTo obsiBsiBaHe Ha uUeHaTa Ha 0bpaTHO M3KynyBaHe Mpeau HadanHaTa AaTa Ha Ccpoka Ha
BPEMEHHOTO CMNMpaHe, He Ce M3MbJHABAT. YNpaBisBallOTO APYXECTBO Bb3CTAHOBSBA CyMUTE Ha
WNHBECTUTOPUTE, NoAaNM NOPBYKN 3a MOKYMKa Ha AsnoBe, No HaHkoBaTa MM CMeTKa WK Ha KacaTa Ha
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LPY>XEeCTBOTO A0 Kpas Ha paboTHWs AeH, CnedBall AeHs Ha nogaBaHe Ha nopbukute. ,OBb AceT
MeHnpKMbHT” ALl yBeaoMsiBa nputexaTtenuTe Ha AS/0Be 3a CMpaHeTo Ha obpaTHOTO M3KyMyBaHe,
CbOTBETHO, 33 Bb30OHOBABAHETO My He3abaBHO Cfle[ B3EMAHETO Ha pelleHne 3a ToBa, 4ypes
nybnukaums Ha WMHTEpHET CTpaHuuaTa Ha YNpaensBawoTo ApyxecTtBo  www.ubbam.bg.
YnpaBnsBalloTo APY>XEeCTBO YyBeAOoMsBa W 3aMeCTHWK-rpeaceaaTensi, PbKOBOAEL, YyrpasfieHue
»,Haa3op Ha MHBECTULUMOHHaTa AeHocT” npu KomucnaTta 3a hMHaHCOB Haa3op.

2.11. OnucaHMe Ha NpaBwuJaTa 3a onpegesisiHe U U3noJsi3BaHe (pasnpegensiHe) Ha goxoaa

(vacr ot neyan6ara)

Cneg noOCTbNBaAHETO Ha [AoKnaga Ha peructpupanus oautop CbBeTbT Ha AMpeKTopuTe Ha
YnpaBnsiBawloTo ApYXXeCTBO B3eMa pelleHne 3a pa3npeaeneHune Ha nedanbata Ha GOHZA.
MNpaBo Ha AuBMAEHT (4acT OT nedvanbarta) MMaT caMO MuaTa, KOUTO Ca BK/KOYEHM B CMMCBbK Ha
nputexartenute Ha asnose Ha ®OHIA, u3gageH ot “UeHTtpaneH [enosutap” AL Ha 14-Tns feH,
cneagaly AeHsa Ha 3acefaHueTo Ha CbBeTa Ha AMPEKTopuTe, Ha KOETO € MpUET roavWHUSA (PUHAHCOB
OTYET U e B3EeTO peLleHne 3a pasnpesensHe Ha AMBUAEHTMW.
OnBnaeHTn (4acty oT neyanbaTta) Ha NpuTexaTenuTe Ha Asnose MoraT da 6bAaaT m3nnawaHu camo B
napu.
OvBupeHtnte (Yactute OT nevanbaTta) Ha npuTexaTtenuTe Ha AA/0Be Ce WU34YUCIABaT, KaTo
onpegeneHata oT CbBeTa Ha AMpeKTOpUTE Ha YNpaBnsBalLOTO APYXECTBO 4acT OT nedvanbarta,
noanexaiwia Ha pasnpefensiHe kaTo AuBMAeHT (4YacTt oT nedanbaTa), ce pasgenv Ha 6post Ha
asnosete Ha ®OHJA kbM 14-Tus aeH, cneaBaul AeHs Ha 3acefaHneTo Ha CbBeTa Ha AMpeKkTopuTe,
Ha KOETO € NpUET roauwHNS (PUHAHCOB OTYHET N e B3eTO peLleHue 3a pasnpeaensHe Ha ANBUAEHTU.
OveunpeHTtute (Yactute OT nevanbaTa) ce pasnpenensT B abCONOTEH pa3Mep 3a BCEKM AN U ce
n3nnawaT Ha npuTexartenuTe Ha As/710Be OT YNpaBnsaBawoTo APYXeCTBO, 3a cMeTKka Ha POHJA, B 3-
MeceyeH CpPOK OT AaTaTa Ha pelleHneTo 3a pasnpeaensHe Ha nedvanba Ha ®OHA.
M3nnawaHeTo Ha AnBUAEHTM (YacTu OT nedyanbaTta) ce u3BbPLUBA CbC CbAENCTBMETO Ha “LleHTpaneH
aenosutap” A. PeabT 3a M3nnawaHe Ha aMBnaeHTu (Yactu OT nevanbarta) ce onpeaens ¢ Hapeaba.
YnpaBnsBawloTo APYXXeCTBOTO € ATbXHO He3abaBHO Aa yBeaomu KomucusaTta 3a (pMHAHCOB HaA3op U
“UeHTpaneH [eno3utap” A 3a peweHneto Ha CbBeTa Ha AMPEKTOpUTE Ha YNpasBnsBalloTo
APY>XeCTBO, OTHOCHO BMAA U pa3Mepa Ha AMBUAEHTA, KakTO M OTHOCHO YCNOBMATa M peda 3a HeroBoTo
nsnnawaHe.
CbBeTbT Ha [upekTopuTe Ha YNpaBnsiBalOTO APYXXeCTBO MOXe fAa B3eMe pelleHue da He ce
pa3npeaensit AMBuaeHTM (4acTu oT nevyanbaTa) B CnegHUTe Ciy4yau:
1.korato ®OH/JA 3aBbpiBa ¢mMHaHCOBaTa roanMHa Ha 3aryba;
2.korato nedvanbata OT npeaxoAgHaTa roavHa, M3Usn0 WM 4YacTuyHo, 6bae pevHBeCcTMpaHa B
aenHoctTa Ha ®OHJA, KaTo ce OTHece No eAnH OT CNEAHUTE HAYMHMU :

Y B Hepa3npeaeneHa neyanba OT MUHANN roaviHu;

Y BbB (DOHA ,Pe3epBeH”;

Y 3a NoKpuBaHe Ha 3arybu OT MUHaIN roAnHW.

2.12, CyeTtoBOAHM AATU U AlaTU Ha pasnpegenieHne Ha goxoaa

PasnpepensiHe Ha goxoaa
2012 2013 2014

MokpuBaHe Ha 3arybu oT MUHanu 384 001.73 2 508 024,99 2 914 990.83
roaMHM C nevyanbaTa OT TekyLlaTa
rogmHa
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PasnpenensiHe Ha neyanbata 3a - - -
nepuoga BbB (oHg ,06wm pesepsn”

PasnpepensHe Ha 3arybaTa 3a nepvoda - - -
B ,Henokputu 3arybu”

CYeToBOAHA AaTa Ha pPasripesesisHETO 22.04.2013 26.03.2014 27.03.2015

2.13. OnucaHune Ha WHBECTULUMOHHUTE LeNM Ha AoroBopHus ¢oHA, B TOBa 4MUCIO
HeroBute (¢UHAHCOBU uenm, MHBECTULMOHHA NOJZIMTUKA, OrpaHu4YeHus Ha
MHBECTULMOHHATa nosimTuka Ha ®POHA

OCHOBHM LIE/IM U HACOYEHOCT Ha MHBECTULIMOHHATA AENHOCT

OcHoBHa uen Ha ®OHA e ga ocurypu Ha npuTexaTenuMTe Ha AA/10Be 3arna3BaHe M HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHUTE OT TAX CPEACTBa Ype3 peannsmpaHe Ha MNpeauMHO KanuTanoBu
neyanbm n Npuxoan OT AMBUAEHTU N NINXBU NPU YMEPEH A0 BUCOK PUCK.

®uHaHcoBa uen Ha ®OHJA e HapacTBaHe Ha CTOMHOCTTA Ha W3AaAeHUTE OT Hero AsoBe B
AbArOCPOYEH MaH Npu ocurypsiBaHe Ha BUCOKA IMKBUAHOCT Ha CpeacTBaTa Ha MHBECTUTOpUTE.

CTpaTterns n NnoAnTMKa 3a NOCTUraHe Ha LenunTe

3a nocTuraHe Ha uenute, YNpaBnsiBalloTO APYXKECTBO CreaBa arpecvMBHa MHBECTULMOHHA MONUTUKA
MpU aKTUBHO YMpaBfieHWE Ha WHBECTULIMOHHUSA MOPTdEN OT (PUHAHCOBM WMHCTPYMEHTU U MapU4YHK
cpeacrtea Ha ®OHA.

CpenctBaTta Ha ®OHA ce uHBeCTUpaT NPEAMMHO B akuuK, NPUETU 33 TbProBUS Ha perynvpaHute
nasapu B CTpaHaTa u 4yXbuvHa n B No-Manka crteneH — B Ab/roBn (UHAHCOBU MHCTPYMEHTW.
[loX0OQHOCTTa, KOATO ce ovakBa Aa 6bae peanvanpaHa nNpu ynpasneHneTo Ha aktueuTe Ha ®OHJA, ce
¢dopMupa npeauMHO OT NPUXOAM OT LIEHOBM pas3fIMKM MpW MOKYNKo-npoaaxba Ha ¢rHAHCOBM
MHCTPYMeHTU OoT nopTdenna Ha ®OH/A, oT nonyyeHn AMBMAEHTU M B NO-Masika CTEMeH — OT JIMXBU
OT AbJIrOBU (PUHAHCOBWU MHCTPYMEHTK, OT 6aHKOBW Aen03nTu U ap.

MN360pbT HA MHBECTULUMOHHM MHCTPYMEHTM Ce OCHOBaBa Ha (hyHAAMEHTasNleH U TeXHUYECKU aHanus,
KaTo NpenMyLlecTBeHO ce noabvpaT KHMXa C BUCOK MOTEHUMan 3a pacTex Ha nasapHUTe UM LeHWN u
peanu3npaHe Ha KanuTanosu nevanéw.

3a CTpyKTypupaHe 1 noaabpXXaHe Ha AnBepcubuumMpaH MHBECTULIMOHEH NopTdenn 1 3a npeanasBaHe
Ha cpeacTBaTa Ha MHBECTUTOPUTE OT HebnaronpusaTHU NasapHU TeHaeHumn, aktneuTe Ha ®OHIA ce
WHBECTUPaT M B aKkuuMu, €MUTUPaAHU OT YYXXAECTPaHHWU EMUTEHTW, KaKTO M B AObJTOBU KHWXA,
n34afeHn OT AbpXXaBu, O6LLUMHN U KOPNOPaTUBHM BbArapcKn U YyXXAeCTPaHHU EMUTEHTMW.

KHmaTa € duKCMpaHa [AOXOAHOCT W AEN03UTUTE B CTPyKTypaTa Ha nopTdenna ce u3nonsear
npeavMHoO 3a amBepcnduKaLmsa Ha pUCKa, KakTo M 3a peannsmpaHe Ha TeKylla AOXOAHOCT B MOMEHTHU
Ha HebnaronpusaTHa NasapHa TeHAEeHUMS 3a ASN0BUTE KHWXA (akuum Ha nybnuyHu apyxecrsa u
ApY>XecTBa CbC cneunanHa MHBECTULUMOHHA Lien, ASNoBe Ha A0roBOPHM (hOHAOBE).

3a ocurypsiBaHe Ha JIMKBUAHOCT M 3@ NOCTMUraHe Ha No-BMCOKa AOXOAHOCT YNpaBisBalloTo APY>XXeCTBO
MOXe Aa ocblecTBsBa 3a cMeTka Ha ®OHA cpoyHu caenku npy npuaodbusBaHeTo M npoaaxkb6aTta Ha
(pMHAHCOBU MHCTPYMEHTH, KAKTO U AOrOBOPU C YroBopka 3a obpaTHO u3KynyBaHe (peno caenku). 3a
nocTuraHe Ha OcHOBHUTE uUenn Ha OOHLA u npu ynpaBneHWETO Ha pucKa YNpasnsBalloTo
[APY>XECTBO MOXe [a npwnara noaxoasiy WHBECTULUMOHHM METOAM 3a 3aluTa Ha noptdenna
(hedging) oT pa3nuuHuTe BMAOBE PUCK, MPU KOETO MOXE Aa CK/o4YBa CAENKM C npaBa, (ro4vbpcy,
dopybpau, onumm, cyanu u apyru AepusaTu.

3a nocturaHe Ha onTMManHa auBepcuduKauus Ha nopTdenna, KakTo U 3a u3bsareaHe Ha npe-
€KCMOHUPAHETO Ha WHBECTUUMOHHMS nopTdenn Ha @OOHIOA KbM KOHKPETHa WHAYCTpUS WK
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KOMMaHWs, YNpaBnsBalloTO APYXeCTBO MOAAbpXa, B 3aBMCMMOCT OT Mas3apHaTa CuUTyauus,
noaxoasiua oTpac/ioBa CTPYKTypa Ha nopTtdeiina.

CbCTaB U CTPYKTYpa Ha aKTUBUTE
YnpaBnaBaloTo APYXXECTBO MoAAbpXa CTPyKTypa Ha nopTderna Ha ®OHJA no BMAOBE aKTMBM,
KaKTO cneasa:

OTHOCHTENEeH asan

Buaose akTusmn cnpsiMo obuurte
akTueu Ha DOHOA
[anoBu UEHHM KHWXKA, AONYCHATW A0 WAW TbpryBaHW Ha perynvpaHuite [o 95 %

nasapv no T.1. 1.1. - T.1.3.; O910BM LEHHM KHMXA no T.1.4.; OanoBe Ha
KONEKTUBHNU WHBECTULUMOHHN CXEMWU, UYMSATO WMHBECTUUMOHHA MNOSUTUKA
CbOTBETCTBA Ha puckoBaTa HacoveHocT Ha OOHMA; aepvBaTUMBHM
(bMHAHCOBW MHCTpYMeHTM nNo T.1.7. n 1.1.8.

[ObnroBu UEHHW KHUXA, AONYCHATW A0 WM TbpryBaHW Ha peryivpaHviTe [o 50%
nasapu no 1.7. 1.1. - T.1.3.; AbLArOBM UEHHM KHUXa no T.1.4.; aanose Ha
KONEKTUBHM WHBECTUUMOHHM CXeMK, KOUTO ca C 6OanaHcupaHa unu
KOHCEepBaTMBHA WHBECTUMUMOHHA MOMUTUKA; WHCTPYMEHTW Ha Napu4yHUA
nasap no T.T. 1.1-1.3 1 T.1.9 KOMUTO Ca M3BBLH MOHATUETO 3a JIMKBUAHU
cpeacTea

JIukBMaHW cpeacTBa, KbM KOMTO CrafaT OCHOBHO Bfiorose B H6aHku no yn. | He no-manko ot 5 %
11, an. 1, 7. 6 N NHCTPYMEHTN Ha MapuyHWs nasap no T.T. 1-3 n 9, kouTo
B/IM3aT B NOHATWUETO 3a JIMKBMAHW CpeacTBa

LleHHM KHMXKa U MHCTPYMEHTW Ha NapuyHUS nasap no T. 2 onucaHa no-pony Ho 10 %

1. Aktusute Ha POH/A ce CbCTOAT €ANHCTBEHO OT:

1.1. NpexBbpPNSEMM LEHHN KHMXKA U MHCTPYMEHTM Ha NapuyHMs nasap, AONyCHATU A0 WU TbpryBaHu
Ha perynupaH nasap no CMUCbfia Ha 4i. 73 OT 3aKoHa 3a nasapuTe Ha (PUHAHCOBU WHCTPYMEHTU
(BNon);

1.2. NpexBbpNsSieMU LEHHW KHUXKA M MHCTPYMEHTM Ha Mapuv4yHuS nasap, TbpryBaHW Ha perynvpad
nasap, pasfnuyeH ot To3n no yn. 73 ot 3MNPU, B Penybnuka bbnrapus nnv B gpyra Abp)Kasa ynieHka,
(yHKUMOHMpALY, peaoBHO, MNPU3HAT U NY6AMYHO AOCTBMEH, KAaKTO U LEHHU KHUXA N MHCTPYMEHTWN Ha
napu4Hus nasap, eMuTupaHun ot Penybnvka bbnarapms unm gpyra AbpXxaBa YieHKa;

1.3. npexBbprseMn LEHHN KHUXA U MHCTPYMEHTM Ha Napu4yHus nasap, A0NYCHATW A0 TbProBus Ha
oduumaneH nasap Ha goHaoBa 6opca nnm TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXXaBsa,
(yHKUMOHMpaLY, peaoBHO, NPU3HAT U NY6/IMYHO AOCTBLMNEH, KOUTO Ca BK/IKOYEHN B CNMCBK, 0A06peH oT
3amMecTHuK-npeacenatens Ha KOH;

1.4. HacKopO M3[4adeHU MPEXBLPISEMU LEHHW KHWXA, B YCNOBMATA Ha UYMATO EMUCUS € BKITHOYEHO
noemMaHe Ha 3aAb/hKeHue fda Ce WUCKa AOoMnyckaHe, U B CPOK, He Mo-Ab/fibr OT edHa roguHa oT
n3gaBaHeTo MM, Aa 6baaT AonycHaTv A0 TbproBus Ha oduvumaneH nasap Ha doHgoBa 6opca nnm Ha
Apyr perynupaH nasap, (QyHKUMOHMpaLW, peaoBHO, NPWU3HAT M NybAnMYHO [AOCTbMEH, KOUTO ca
BKJIIOMEHM B CMUCBK, 0A0bpeH OT 3aMecTHUK-npeaceaaTens Ha KOH;

1.5. aanoBe Ha KONEKTUBHU MHBECTULMOHHW CXEMW W/WAM Ha APYrn NpeanpusTus 3a KONEeKTUBHO
WHBECTMpPaHe, KOUTO OTroBapsT Ha ycnosuaTa Ha un. 4, an. 1 ot 3KNCANKN, He3aBucMMO OT TOBa,
Janun ca CbC cefanuile B Abp)KaBa YneHKa, Npu ycnoBue ye:

a) Apyrute npeanpusaTus 3a KONEeKTMBHO MHBECTMPAHE OTroBapsT Ha ClegHUTE YCIOBUS:

aa) NONMYYMIN ca pa3pelleHre 3a M3BbpLUBAHE Ha AEMHOCT MO 3aKOH, Cbr/laCHO KOWTO BbpXy TAX Ce
OCbLLECTBABA HAaA30p, KOUTO 3aMecTHUK-NpeaceaaTenst Ha KOH cmaTa 3a ekBMBaneHTeH Ha Haa3opa
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CbrMlacHO MpPaBOTO Ha EBponenckusi Cbio3, M CbTPYAHWUYECTBOTO MEXAY HAA30pPHUTE OpraHn € B
JoCTaTbyHa CTeneH OCUrypeHo;

ab) HMBOTO Ha 3alMTa Ha nNpuUTEXaTenuTe Ha [ASN0BE B TAX, BK/OYMTENHO MpaBunata 3a
pasnpefeneHVeTo Ha aKTMBUTE, 3a MOJI3BAHETO M MNPEAOCTaBSAHETO HA 3aeMW Ha MNPEXBbpAseMU
LEHHN KHMXA M WHCTPYMEHTU Ha Mapu4yHUsl nasap, KakTo M 3a npogakbata Ha LUEHHW KHMXa Wm
WHCTPYMEHTM Ha nNapuvyHMa nasap, KOWUTO MpeanpuaTuaTa 3a KOMEKTMBHO WHBECTMpaHe He
npuTeXaeaT, Ca €eKBMBAJIEHTHM Ha MpaBwiaTa W 3awuTata Ha rpuTexaTenuTe Ha As/10Be Ha
KOMEKTUBHU MHBECTULIMOHHU CXEMU;

aB) OCHOBHATa MHBECTULMOHHA HacoyeHOCT Ha KNUC ga cbOTBETCTBa Ha MpenMyLLeCcTBEHUTE CEKTOPU
Ha nHBecTnpaHe Ha OOH/A.

ar) paskpuBaT MNepuoavyHO WHQOpMauusl, KaTto WM3roTBAT U NyO6NMKyBaT rOAMIWIHM M 6-MeceyHu
OTYeTW, OaBallyM BbL3MOXHOCT 3a OUEHKa Ha aKTUBUTE, MacuBUTE, MPUXOAMTE U W3BbPLUEHUTE
onepauuun rnpes OTYETHUS Nepuos, u

6) He noBe4ye OT 10 Ha CTO OT aKTMBUTE Ha KONEKTUBHUTE MHBECTULMOHHW CXEMU WM Ha ApyruTe
NPeanpusiTUs 3a KONEKTMBHO MHBECTMpaHe, YMeTo NpuaobmBaHe ce npeaswkaa Aa Ce U3BbpLUK,
MOraT CbrflaCHO y4ypeauTenHuMTe MM aKTOBE MNWM npaBunata MM fda 6baaT MHBECTUpaHu o6lwo B
ASN0Be Ha ApYrn KOMEKTMBHU WHBECTUUMOHHU CXEMW WUNW B APYrn Npeanpusatvs 3a KOJIEKTUBHO
WHBECTUpPaHe;

1.6. Bnorose B KpeauUTHU MHCTUTYUUU, NIATUMKU NPU NMOUCKBAHE W/K, 3@ KOUTO CbLUECTBYBa MpPaBOTO
fAa 6baaTt m3TerneHn No BCSKO BpeMe, M C AaTa A0 NajeX He nosede OT 12 Meceua; KpeauTHUTe
WHCTUTYUMM B TpeTa AbpxaBa TpsibBa Aa cnassaT npaBuna M fa ca obekT Ha Haa3op, KOUTO
3aMecTHUK-nNpeacegatenat Ha KOH cMaTa 3a eKBMBANEHTHM Ha Te3uM CbrflaCHO MpaBOTO Ha
EBponelickns cbios;

1.7. pepviBaTMBHU (DUHAHCOBUM MHCTPYMEHTU, BK/IIOUUTENHO EKBUBANIEHTHM HA TAX WHCTPYMEHTW,
3a4b/DKEHNSTA MO KOMTO MoraT Aa 6bAaT M3Mb/HEHM 4pe3 MapyvyHO NnalaHe, TbpryBaHW Ha
perynupanu nasapy no 1. 1.1 — 1.3;

1.8. pepmBaTUMBHU (PUHAHCOBWU MHCTPYMEHTW, TbPryBaHN Ha M3BbHOOPCOBM Masapw, Npu yCIoBUE Ye:
a) 6a3oBMTE UM aKTMBU Ca MHCTPYMEHTWU NO T. 1, GUHAHCOBM WHAEKCKU, NIMXBEHW NPOLIEHTU, BanyTa
WNn1 BanyTHU KypCOBE;

6) HacpelwHaTa CTpaHa no caenkarta C Te3u AepyvBaTMBHU (DMHAHCOBU MHCTPYMEHTU € UHCTUTYUUS -
npeaMeT Ha npyAeHUManeH Haa3op, M OTroBaps Ha M3UCKBaHMSA, opobpeHu OT 3aMeCTHMK-
npeacenatens Ha KOH;

B) ca 06eKkT Ha HaaeXxAHa W noanexalla Ha NpoBepka exeAHeBHA OLEeHKa M BbB BCEKM MOMEHT MO
nHuumnatmea Ha ®OHIA morat ga 6vbaat npoaadeHwn, NUKBUAMPAHW WM 3aKpuUTK 4dpe3 odceToBa
caenka no crnpaeeasivBa CTOMHOCT;

1.9. MHCTPYMEHTWN Ha Napu4HMA nasap W3BbH Te3W, TbPryBaHW Ha peryavpaH nasap U noco4YeHun B §
1, 7. 6 ot AP Ha 3OKUCAIKKN, ako BbpXy eMucusiTa WiM eMUTEHTa Ha Te3n MHCTPYMEHTU ce
OCbLLECTBABa HaA30p C Len 3awmTa Ha MHBECTUTOPUTE WM CNEeCTABaHWUSATA M OTrOBapAT Ha CriegHuTe
yCNnoBuS:

a) eMUTUPAHM WKW rapaHTUpaHM Ca OT LEHTpanHW, permoHanHu MM MeCcTHM opraHu B Penybnuka
bbnrapust unu B gpyra AbpxkaBa 4neHka, OT bbnarapckata HapoaHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra [AbpXaBa u4neHka, OT EBponeiickaTa ueHTpanHa 6aHka, OT EBponeickusi cbio3 wunm OT
EBponelickaTa MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXKaBa, a B C/lyyauTe Ha deaepanHa Abp)asa - OT
eavH OT ufieHoBeTe Ha (eaepanHaTta AbpXasa, OT NybnnyHa MexayHapoaHa opraHu3aumsi, B KOSITO
yfieHyBa NOHe efHa AbpXKaBa YJIEHKa;

6) n3gageHn ca OT EMUTEHT, YMSTO EMUCUS LIEHHM KHUXKA Ce TbpryBa Ha perynupad nasap rno T. 1.1.
-1.3;

B) EMUTUPAHN MW rapaHTUPaHW ca OT NMue, BbPXy KOETO Ce OCbLUeCTBABa MpyAeHUManeH Haa3op
CbIMIaCHO KpUTEpPUK, ONpeaeneHn oT NpPaBoTO Ha EBponenckusi cbto3, Uam oT Nnue, KOeTo e 06eKT U
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cnasea npasBuna, NpPUETM OT CbOTBETHUA KOMIMETEHTEH OpraH, KOWUTO Ca MOHe TOJIKOBa CTporu,
KOMKOTO Ca M3WCKBaHWUSTA, onpeaeneHn oT NpaBoTo Ha EBponenckms cbios;

r) u3gageHn ca OT eMUTEHTU, pasniMyHK OT Te3n no Gykeu "a", "6" n "B", oTroBapswm Ha KpUtTepuu,
onobpeHn oT 3aMecTHuK-Npeaceaatenst Ha KOH, rapaHTupawm, ye:

aa) MHBECTUUMUTE B Te3N MHCTPYMEHTU ca 0OeKT Ha 3awmuTa Ha MHBECTUTOPUTE, eKBUBANEHTHA Ha
3awmTaTa, Ha KOSITO noanexar nHeectuummTe no bykeun "a", "6" n "B";

66) eMUTEHTLT e APYXeCTBO, YMMTO KanuTan M pe3epBu Ca B pa3Mep He Mo-Manko OT NeBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs U NybnMKyBa roauWHN (UHAHCOBU OTUYETU B
CbOTBETCTBME C YeTBbpTa anpekTnBa Ha CbeeTa oT 25 tonm 1978 r., npyeTa Ha OCHoBaHMe un. 54, §
3, 6ykBa "x" oT [oroBopa OTHOCHO rOAULUHMTE CYETOBOAHW OTYETM HA HSIKOW BMAOBE APYXKECTBa
(78/660/ENO) nnn c PernameHT (EO) N2 1606/2002 Ha EBponeiickus napnameHT u Ha CbBeTa oT 19
tonn 2002 r. 3a npwnaraHeto Ha MexayHapoaHUTE CYETOBOAHM CTaHAApTW, U € Jvue, KOeTo
(pmHaHCHpa rpyna OT APYXeCTBa, B KOSATO yyacTBaT €4HO WM HSKOMKO ApYXKeCTBa, NpueTu 3a
TbProBUS Ha perynupaH nasap, WM nuue, KOeTo (UHaHCMpa [ApyXecTBa 3a CeKiopuTusaums,
Bb3M0N3BaLLM ce oT 6aHKOBA NIMHUS 33 OCUrypsiBaHE Ha JINKBUAHOCT.

2. YnpaBnaBawoTo APY)KeCTBO 3a cMeTka Ha POHA moxe aa uHBectuMpa He noseye oT 10 Ha cTo oT
akTmeuTe Ha ®OHA B NpexBbp/isieMn LEeHHN KHUXA U MHCTPYMEHTU Ha Napu4yHUS nasap U3BbH Te3n
not. 1.

3. ®OHODbT He Moxe aa npuaobuea UeHHU (bnaropoaHn) MeTanu U cepTUUKaTH BbPXY TSX.

4. YnpaBnsBaLLloTO APY>KECTBO HE MOXeE [la MHBECTMPa noseye OT 5 Ha cTo OoT akTuBuTe Ha ®OHIA B
NPEeXBbPASEMU LIEHHWN KHWXKA WU B MHCTPYMEHTM Ha NapuyHus nasap, U3gagaeHu oT eaHo nuue.

5. YNpaBnaBalloTo APY)XEeCTBO HE MOXe Aa MHBecTupa nosedve oT 20 Ha cTo oT akTmBuTe Ha POHAA
BbB B/IOroBe B €4HO mue no T. 1.6.

6. PuckoBata ekcno3uums Ha ®OHA KbM HacpellHaTa cTpaHa Mo caenka ¢ U3BbHO0PCOBO ThpryBaHU
AepvBaTUBHM (DUHAHCOBU MHCTPYMEHTM He MOXe Aa Haasuwasa 10 Ha CTO OT aKTuBMTe, Korato
HacpelwHaTa CTpaHa e KpeauTHa MHCTUTYums no T.1.6. , @ B OCTaHanuTe ciydyam - 5 Ha CTO OT
aKTuBMUTE.

7. YnpaBnsBawoTO APY>XEeCTBO MOXe aa uHBectMpa A0 10 Ha cto oT aktmBuTe Ha ®OHOA B
NPEXBbPASEMU LLIEHHN KHUXXA MW B UHCTPYMEHTU HA Napu4yHUA nasap, U3gafeHn oT efHo nnue, camo
npu ycnoBue 4e oblaTta CTOMHOCT Ha MHBECTUUMMTE B NMuaTa, BbB BCsSkO OT kouto OOHIA
MHBECTUpa noBeye OT 5 Ha CTO OT cBOMTE aKTMBM, He HaaBuwasa 40 Ha CTO OT aKTUBUTE My.
OrpaHu4eHneTo no mM3peyeHue MbpPBO He Ce npunara OTHOCHO B/IOFOBETE B KPEAUTHWU WUHCTUTYLMM,
BbpXy KOMTO Ce OCbLIeCTBSBa NpyAeHUManeH Haf3op, KakTo M KbM CAenkuTe C U3BbHOOPCOBO
TbpryBaHu AepMBaTUBHN (PUHAHCOBWN MHCTPYMEHTU C TE€3U UHCTUTYLIMMN.

8. OcBeH orpaHuyeHusTa no T. 4 - 6 oblwarta CTOMHOCT Ha MHBecTUUnMTe Ha ®POHZA B npexBbpisemMm
LEHHN KHWXa UNW MHCTPYMEHTU Ha NMapuyHWAa nasap, U3gafeHu OT e4HO Sinue, BNIOroBeTe npu ToBa
NMue, KaKTo M eKCno3uumsTa KbM CbLOTO NIMUE, Bb3HUKHANA B pe3ynTaT Ha caenku C U3BbHOOpPCOBO
TbpryBaHu AepuBaTMBHU (DMHAHCOBU MHCTPYMEHTU, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTuBUTe
My.

9. YnpaensiBawoTO APYXXECTBO MOXe Aa uHBecTMpa A0 35 Ha cto oT aktueute Ha OOHOA B
NPeXBbPNSEMU LEHHU KHMXKA WU MHCTPYMEHTU Ha NapuyHusa nasap, v3gafeHu OT e4HO nuue, ako
LEHHWUTE KHMXKA M MHCTPYMEHTUTE HA Napu4yHUS nasap ca u3gafeHu unu rapaHtupaHu ot Penybnuka
bbnrapus, ot Apyra AbpXasa 4YfieHKa, OT TEXHW PErmoHasHU UM MECTHWU OpraHu, OT TPeTa AbpXKaBa
nnu ot NybnnyHa MexayHapoaHa OpraHu3aums, B KOSTO YiieHyBa NoHe efHa AbpXXaBa YieHKa.

10. lMpexBbpnsgeMnTe LEHHW KHWXKa WU UHCTPYMEHTUTE Ha napuyHus nasap rno T. 9 He ce B3emar
npeasua 3a uenute Ha OrpaHUYeHneTo rno T. 7.

11. VIHBECTUUMOHHUTE OrpaHNYeHns no T. 4 - 9 He MoraT da 6baaT KOMOMHMpPaHW. OblaTta CTOMHOCT
Ha nHBecTMummTe Ha ®OHIA B NpexBbpnseMn LEHHU KHKA UIN MHCTPYMEHTU Ha napuyHus nasap,
n3gafeHn OT efHO Nuvue, BIOroBeTe Mpu TOBa NMUE, KaKTO M eKCrno3vuMaTa KbM CbLUOTO /vue,

-33-



MpocnekTt

. ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUA

Bb3HWKHaNa B pe3yntaT Ha CAeNKW C AepuBaTMBHU (DMHAHCOBU MHCTPYMEHTWU CbrNacHo T. 4 - 9, He
MOXXe Aa HaaBuwaea 35 Ha cTo oT akTnBmuTe Ha ®OHJA.

12. [IpyxectBaTta, BK/IIOYEHN KbM eHa rpyna 3a LenuMTe Ha CbCTaBsiHe Ha KOHCoNMaupaH (GMHaHCOB
OTYET CbI/IAaCHO NPU3HATUTE CYETOBOAHM CTaHAAPTW, Ce pasrnexaaT KaTto e4HOo Nvue nNpw rnpuiaraHe
Ha orpaHMyeHussTano T. 4 - 11.

13. Obwata CTOMHOCT Ha WHBECTULMUTE B MPEXBBLPSISEMU LEHHM KHMXA WM MHCTPYMEHTM Ha
napuvyHUa nasap, eMUTUPaHN OT ApYy>XecTBaTa B e4Ha rpyna, He Moxe fa Hagsuwasa 20 Ha cTo OT
CTOMHOCTTA Ha akTuBuTe Ha ®OHA.

14. ®OHADBT Moxe Aa MHBECTMpa A0 25 Ha CTO OT aKTUBUTE CM B 0bnurauun, 3gaaeHu OT KpeauTHa
WMHCTUTYUMS CbC Cceflanvile B AbpXKaBa YfleHKa, KOATO MOAJIeXM Ha crieumnaneH Haas3op € uen 3awmra
Ha nputTexaTtenuTe Ha obnuraumm, BKOYMTENHO Ha M3UCKBAHETO HabpaHuTe OT eMucusTa
obnurauun cpeactea fa 6baaT MHBECTUMPaHW B aKTWMBM, KOUTO Mpe3 LenuMs nepuoa Ha emucusTa
OCUrypsiBaT MOKPUTME Ha MpeTeHUMUTE BbB Bpb3ka C ObAMrauMmMTe M KOUTO B C/lydal Ha
HeCbCTOSATENHOCT Ha eMUTEHTa Aa 6bAaT M3MNoA3BaHN NPUOPUTETHO 3a M3NJALLAHE Ha 3a4b/MKEeHUsTa
KbM npuTexatenute Ha obnurauum. ObwaTta CTOMHOCT Ha MHBECTMUMMTE MO M3PEYEHUE MbpBo,
HaAXBbPASALWM OrpaHNYEHNETO NO T. 4 3@ eKCNo3ULMN KbM eUH EMUTEHT, He MOXe Aa Haaxsbpns 80
Ha cTo OT akTuBuTe Ha ®OHA. ObnuraunnTe, U3gageHn OT KpeauTHU UHCTUTYLUUKN CbC cepanuiue B
AbpXXaBa u4/leHKa, KOUTO OTroBapsAT Ha WM3MCKBaHUSATA MO M3peyeHue MnbpBo, ce nybnukysBaT Ha
CTpaHuuaTa Ha EBponeiickaTa koMucus.

15. YnpaengeawoTo ApY>XeCTBO MOXe Aa UHBeCTMpa He noBede oT 10 Ha CcTo oT akTMeBuTe Ha ®OHOA
B AS/10BETE Ha eHO U CbLLo NpeanpusTMe 3a KOMEKTUBHO MHBECTUpaHe no T. 1.5, HezaBucumo ganm
€ CbC Cceflanuiie B AbpXKaBa YIeHKa uUnn He.

16. O6WMAT pa3Mep Ha MHBECTUUMUTE B OANIOBE Ha MPeanpusaTUS 3a KONMEKTUBHO MHBECTUPAHE,
pa3nuynn ot ®OHJA, He MoXe Aa Haasuwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHADBT He Moxe aa npnaobusa noseye OT:

1. pecet Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gagaeHu OT eaHo nuue;

2. feceT Ha CTo OT obnuraumuTe Mnn Apyrn AbAroBU LEHHU KHUXA, U3AaAeHM OT e4HOo nuue;

3. oBageceT M NeT Ha CTO OT AS/I0BETE Ha efHa KONeKTMBHA WHBECTULUMOHHA CXemMa WAn Apyro
NpeanpusaTve 3a KONMEKTUBHO MHBECTMPAHE, KOETO OTroBaps Ha WM3UCKBaHWATA Ha uyn. 4, an. 1 ot
3AKNAMNKK;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NapyUYHUS Nasap, U3gaeHn OT eaHo nvue.

18. OrpaHuyeHusaTa He ce npunaraTt, Korato YnpasnisBawoTO APY>XECTBO YMNpPaXKHsBa 3a CMETKa Ha
OOHJA npaBa Ha 3anucBaHe, NPOU3TMYALLM OT MPEXBLPNSEMU LIEHHN KHWXa U UHCTPYMEHTU Ha
NapuvyHUS nNasap, KOMTO Ca 4YacT OT HErOBUTE aKTUBMW.

19. lpn HapyweHMe Ha WHBECTUUMOHHUTE OrpaHUYeHUs MO MPUYMHU M3BLH KOHTpOMa Ha
YNpaBnsBalloTo APY>XECTBO MM B pe3ynTaT Ha ynpa)kHsBaHe npasBa Ha 3anvcBaHe, YnpasnsiBaloTo
APY>XEeCTBO MPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE Ha HapyLUEHWETO, ypes
coenkn 3a npogaxba npuBexpa aktmeute Ha OOHOA B CLOTBETCTBME C WMHBECTULMOHHUTE
OrpaHU4YeHnsl, KaTo oOTyMTa WHTEepecuTe Ha npuTexatenute Ha Aanose. B Te3m cnayvam
YNpaBnsBawloTo APYXECTBO € ANTbXHO B 7-AHEBEH CPOK OT M3BbpLBAaHE Ha HapyLWeHWeTo Aa
yBEAOMM KOMUCMSITA, KaTO NpeaocTaBu WMHGOPMauUMs 3@ MNPUYMHUTE 3@ Bb3HWKBAHETO My M 33
npeanpueTUTe MepKM 3a OTCTPAHSABAHETO My.

20. ObwaTta CTOMHOCT Ha ekcrio3vumsTa Ha ®OHJA, cBbp3aHa C AEpPUBATMBHU WMHCTPYMEHTU, He
MOXe Aa 6bAe No-ronsMa oT HETHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHADBT Moxe Aa MHBECTMpa B AEpUBATUMBHU (PUHAHCOBM MHCTPYMEHTM MpWU Crna3BaHe Ha
orpaHuyeHusita no T. 11 - 13 1 npu ycnoBue 4e ekcrno3numusita KbM 6a3oBuTe akTMBM 06O He
HaaXBbPNS UHBECTULMOHHUTE OrpaHuyeHuns no T. 4- 13.

22.1. Korato ®OHbT uHBecTMpa B AepvBaTUBHU (DUHAHCOBWU MHCTPYMEHTM, 6a3upaHn Ha MHAEKCH,
Te3M MHCTPYMEHTU He ce KOMOMHMPAT 3a LenuTe Ha MHBECTULMOHHUTE OrpaHnyeHmns no T. 4- 13.
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22.2, KoraTto nNpexsbpseMy LEHHU KHMKA UM MHCTPYMEHTU Ha NMapuyHUS Nasap CbAbpyKaT BrpafeH
AEPUBATMBEH MHCTPYMEHT, ekcnosuumaTa Ha ®OHIA KbM TO3M AepUBATUBEH MHCTPYMEHT Ce B3eMa
npeasua nNpy M34MCIABaAHETO Ha obLuaTa ekcrno3uuwms no T. 20.

Apyrn orpaHnyeHns Ha MHBECTULIMOHHATA AEUHOCT
23. YnpaBnsBawoTo APYXXeCTBO He MOXe aa npuaobmea 3a cmetka Ha ®OHIA akumu C npaBo Ha
rnac Ha eauMH eMUTEHT, KOUTO 6uxa My MNO3BOAMAM Aa YMNPaXKHSIBA 3HAYUTENTHO BNIMSIHUE BbPXY
€MUTEHT.
24.1. YnpaBnsBalloTO APYXXECTBO U baHkaTa—aeno3uTap, KoraTto Aenctea 3a cMeTka Ha ®OHA, He
MoraT Aa NpefocTaBaT 3aeMu UK Aa 6baaT rapaHTu Ha TpeTu auua.
24,2, He3aBMCMMO OT OrpaHuyeHusaTa no T. 24.1., YnpaBnsiBawoTOo APY>XeCTBO U baHkaTa—aeno3utap
mMoraT Aa npuaobvBaTt MpexBbpfiseMU LEHHU KHMXKA, UHCTPYMEHTU Ha MapuyHWS nasap unn apyru
(nHaHcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9, B cnyyante Korato CTOMHOCTTa MM HE € Hamb/HO
n3nnareHa.
24.3. YnpaBnsBalloTo ApY>ecTBo M baHkaTa - aeno3utap, KoraTto M3BbpLLUBAT AEMHOCT 3a CMETKA Ha
®OHOA, He MoraT fda CKA4YBAT AOrOBOP 33 KbCWM NPOAaXbW Ha MpexXBbpAsSieMM LEHHW KHUXA,
WMHCTPYMEHTWN Ha NapuyHWsa nasap wav Ha Apyru uHaHCOBU MHCTpYMeHTn no 1.5, 1.7, 1.8 n 1.9.
25. BCcuukM pasxoau, CBbp3aHu C AeMHocTTa Ha ®OHA, BKIOYMTENHO MOAMLLHOTO Bb3HarpaXxaeHue
Ha YNpaBnsiBawWwoTO APYXeCTBO, Ha baHkaTa-geno3uMTapu Ha oauTOopa, He MoraT Aa HaABuLaBeaT 5 Ha
CTO OT CpefiHaTa roaulHa HETHa CTOMHOCT Ha akTuBuTe no 6anaHca Ha ®OHA.
26.1. YnpaBnsiBaLloTo Apy>ecTBO U baHkaTa - Aeno3uTtap, Korato AeicTeaTt 3a cMeTka Ha ®OHJA He
MoraT Aa rnon3saT 3aeMu, OCBEH B ClyyauTe o T. 26.2 - 26.9.
26.2. YnpaBnsBalloTo ApY>XeCTBO unn baHkaTa - Aeno3uTap, Korato AeMCTBaT 3a cMeTka Ha ®OHJA,
mMoraT da npuaobueaT yyxaecTpaHHa BanyTa NoCPeacTBOM KOMMEHCAUMOHEH 3aeM C uen edeKTUBHO
ynpasneHve Ha pasxoaute Ha ®OHJA. KOMNEHCauuoHHWAT 3aeM Bb3HMKBA B CllyyauTe, Korato
6aHka, ¢ kosaTo ®POHADLT nMa AOroBOPHM B3aMMOOTHOLLEHUS, CpeLly Aeno3unpaHa BanyTa Ha OOHIA,
ocurypsiea OT uyyxaa 6aHka KOHTpareHT npeaocTaBsHeTO Ha 3aeM Ha ®OHJA B cboTBeTHaTa
yyxgaectpaHHa BanyTta. Ekcnosuumara Ha ®OHIA no 3aema no HacToswaTta anvHes He MOXe [Ja
Haaxebpns 10 Ha CTo OT akTMBUTE My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeacTeBaTta OT 3aemMa
no Tasu anuHes mMoraT Aa 6baaT M3Non3BaHM 3a:

1. nnawaHe Ha nogajeHuTe MOPbYKKM 3@ 0bpaTHO M3KynyBaHe Ha asnosBeTe Ha ®OHOA u3BbLH
TepuTopusTa Ha Penybnvka bbnrapus;

2. MOKYrKa Ha MHCTpyMeHTu no yn. 38 3AKNCAMKN.
26.3. 3aMeCTHUK-NpeacedaTensaT Ha Komucmata 3a puHaHCOB Haa30p Moxe Aa paspewur Ha ®OHOA
[a Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE My, aKO €4HOBPEMEHHO Ca W3MbHEHM
CnegHuTe yCroBus:

1. 3aeMbT e 3a CpoK, He no-Ababr OT 3 Meceua, U e HeobxoauM 3a MOKPUBAHE Ha
3a4b/HKEHNSTA N0 06paTHOTO M3KynyBaHe Ha asnoseTe Ha POHOA;

2. yCnoBusiTa Ha AOrOBOpa 3a 3aeM He ca No-HebnaronpusTHU OT obuyariHMTeE 3a nalapa.
26.4. PeweHneTo 3a Non3BaHe Ha 3aeM 3a cMeTka Ha ®OHJA ce B3eMa oT CbBeTa Ha AMpeKTopuTe
Ha YnpaBnsBawoTo ApYXeCTBo.
26.5. 3a u3gaBaHe Ha paspelleHne 3a MOoN3BaHe Ha 3aeM YNpasnsBawoTO APYXeCTBO, KoraTo
JencTBaT 3a cMeTka Ha OOH/[A, noaaBa 3asBneHWe A0 3aMecTHUK-npeacedatens Ha KO®H no
onobpeH oT Hero obpasel, KbM KOETO Ce npuniaraTt AOKYMEHTH, onpeaeneHn ¢ Hapeaba.
26.6. 3amecTHUK-nNpeaceaatensaT Ha KOH ce npomsHacs C pelleHne ro 3asiBfIEHWETO 3a MOJSI3BAHETO
Ha 3aeM KaTo M34aBa UM OTKasBa Aa uM3daje paspelleHne 3a NoA3BaHEeTo My.
26.7. Cnen nonyyaBaHe Ha pas3pelleHVeTO 3a MOoN3BaHe Ha 3aeM YMpaBnsBawoTO APYXECTBO e
ATbXHO Ja yBeaoMu 3aMecTHuMK-npeacepatens Ha KOH 3a cknodeHuss [Orosop 3a 3aeM U Aa
npeaocTaBn KOMue OT Hero B 3-AHEBEH CPOK OT AaTaTta Ha CK/IIOYBAHETO My.
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26.8. POHAODLT Moxe aa Non3ea NnoBeye OT €4MH 3aeM CaMO aKo B €AuH U Cbll nepuog oblata cyma
Ha 3aeMuUTe He HaJBM1LIAaBa NOcoYeHus B T.26.3. pa3mep.

26.9. YnpaBnsBalloTO APYXXEeCTBO € AJ/TbXHO Aa NpeactaBs Ha 3aMecTHuK-npeacenatens Ha KOH
BEAHbX MeceyHo, B Cpok A0 10-To uucno Ha cnepsawmnsi Meceu OTYET 3a WM3pa3xXOABaHETO Ha
cpeacTeata MO 3aeMa, KakTo M 3@ HEroBOTO MoracsiBaHe [0 OKOHYaTe/HO M3MNbJIHEHWE Ha
3ab/DKEHNETO.

2.14, lNMpaBuna 3a oL eHKa Ha aKTUBUTE

1. HeTHaTa cTOMHOCT Ha akTnBuTEe Ha ®POHJA ce onpeaensi Bcekn paboTeH AeH OT ceaMuuaTa, KaTto
BK/1IOYBA CTOMHOCTTA Ha BCMYKM MpuTexaBaHu oT ®OHIA akTuBM M nacuBu no 6anaHc 3a AeHs, 3a
KOMTO Ce OTHacs oLeHKaTa. AKO AafieH AeH e 06aBeH oduumManHo 3a HepaboTeH, M3YMCNSIBAHETO Ha
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KyrnyBaHe Ha AS/IOBETE Ce M3BbpLUBA Ha MbpBUS
cneasaly, paboTeH aeH.

2. lMpun M34YNCNSIBAHETO Ha HETHATa CTOMHOCT Ha aKTMBUTE Ce M3MOM3Ba eAMHHA M Noc/eaoBaTesnHa
CUCTEMA 3a OLIEHSIBAHE, KaTO Ce OTYMTAT CbOTBETHUTE pa3XxoaM, CBbp3aHM C AEMHOCTTa No npoaaxba
1 0B6paTHO M3KynyBaHe Ha ASSI0BE, BKIYUTENHO Bb3HarpaXxaeHusTa Ha YNpaBnsiBalloToO ApY>KEeCTBO
1 BbaHkaTa-AenosuTap, KakTo U Apyrv pasxoam, ako TakvMBa 6baaT npeaBuaeHM.

3. HeTHaTa cToMHOCT Ha akTuBuTe Ha ®OHIA e paBHa Ha cymaTa OT 6anaHcoBaTa CTOMHOCT Ha
BCUYKM akTMBM Ha POHA, HamaneHa cbC cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM  NacuBMW.
HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eAuH [s/1 € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE, pasdenieHa
Ha 6posi Ha asnoeTe Ha POHJA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUBUTE M MACUMBUTE Ce
onpefens cbobpasHo opobpeHn ot Komucusita 3a ¢dwuHaHCOB Haas3op [lpaBuna 3a oueHka Ha
noptdeina 1 onpeaensHe HeETHaTa CTOMHOCT Ha akTuBUTe Ha POHAA

4. OueHkaTa Ha akTuBuTe Ha POHZA ce n3BbpLiBa Npu MbpBOHaYanHoO nNpuaobmeaHe (Npu3HaBaHe) —
no ueHa Ha npuaobusaHe. MNMocneaBawaTa oueHka Ha aktueuTe Ha POHA ce n3BbpLBa exeaHEBHO
Mo cnpaBefnvBa CTOMHOCT.

5. MNocneagalla oueHka Ha UHAHCOBUTE MHCTPYMeHTM Ha ®OHA ce m3BbpliBa, NO CnpaBeanBa
CTOWMHOCT, B C/ly4alt, Ye TakaBa MoXe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHMN KHMXA, U UHCTPYMEHTUN HA NapuUYHUSA Nasap eMUTMpaHK oT Penybnuka bbnrapus,
TbpryBaHM Ha MeCTa 3a TbProBUs MpU aKTMBEH Nasap B CTpaHaTa, Ce M3BbPLUBA Bb3 OCHOBA Ha
CpeaHoapuUTMETMYHA OT LEHWUTE ,KyrnyBa” Mpu 3aTBapsHE Ha nasapa 3a MocieaHus paboTeH [ieH,
065IBEHM OT He Mo-Manko OT [ABaMa MbPBUYHM AUTbPU HA AbPXKABHW LEHHM KHWXA, CbIIAcHO
AEeNCTBalMs HOPMATMBEH aKT, ypexaall YCloBusiTa M peda 3a emMuTupaHe, npuaobuBaHe U
“3nnatlaHe Ha 6e3HaIMYHN AbPXKaBHU LIEHHM KHMXA. B cnydal, ye ueHaTa e M3uncieHa Ha ocHoBaTa
Ha NpPeACTaBeHn 6pYTHU LIEHU OT MbPBUYHWUTE AUTBLPU, T CE M3MOM3Ba MNPSKO 3a npeoleHka. Mpu
YCNoBME, Ye LeHaTa € YMCTa, Ha OCHOBATa Ha JIMXBEHUTE XapaKTEpUCTUKM MO MEPUOANYHOCT U
PaBHULLE Ha JIMXBEHUTE KyMOHM, TS ce npeobpasyBa B 6pyTHa M cneg ToBa Ce M3MOS3Ba 3a
npeoueHka. Mpyu HEBL3MOXHOCT [la CE MPWIOXM HACTOALLATa TOYKa 3@ AEHS, 3a KOMTO ce OTHacs
OLeHKaTa, 3a MnocnedBalla OLeHKa Ce npwunara Ha-6/mM3Ko ycTaHOBeHaTa Mo peda Ha Tasu Touka
CnpaBea/iMBa LieHa B pamMkuTe Ha 30-AHEBHMSI nepuoa, Npeaxoxaall AeHs, KbM KOWTO Ce M3BbpLUBA
OLleHKaTa.

5.2. Ha u3gaaeHuTe ot Penybnunka Bbarapusi LEHHW KHUXA U MHCTPYMEHTU Ha NapuyHus nasap
B Yy6MHa, KakTo M Ha u3JafeHuTe OT Apyra AbpXaBa YMEHKA LEHHU KHWXA W MHCTPYMEHTW Ha
Mapu4HUS Nasap, TbpryBaHM Ha MecTa 3a TbProBusi NPV aKTUBEH Nasap B Yy>X6UHa ce M3BbpLLBA :

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Na3apa KbM [ieHsl, 3@ KOMTO Ce OTHAacs OLEeHKaTa,
obsiBeHa B ef1eKTpOHHA CUCTEMa 3a LieHOBa MHpopMaums;

-36-



MpocnekTt

. ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUA

6) B C/lyyal Ye Yy>XAEeCTpaHHMST Na3ap He paboTn B AeHS KbM KOMTO Ce U3BbpLUBA OLiEHKaTa -
no ueHa "Kynyea" npu 3aTBapsiHe Ha Ma3apa 3a nocnegHus paboteH AeH, obsiBeHa B enekTPOHHA
cucTema 3a LeHoBa MHbopMauums.

B) B C/ly4all, Ye LieHaTa € U34MC/IeHa Ha OCHOBaTa Ha T. a) U 6) e bpyTHa, Ta ce M3nonsea
NpsIKo 3a npeoueHka. Npu ycnosue, Ye LeHaTa € YMCTa, Ha OCHOBaTa Ha JIMXBEHUTE XapaKTepUCTUKN
MO NEPUOAMYHOCT M PaBHWLLE Ha NIMXBEHWUTE KyMNOHW, TS ce npeobpasysa B 6pyTHa M cnep ToBa ce
N3Mon3Ba 3a NpeoLeHka.

5.3. Ha 6bArapckn 1 YyXxaecTpaHHU akumMu 1 npaea, AoNyCHAaTU A0 MW TbpryBaHW Ha akTUBEH
perynupaH nasap B Penybnuka Bbnrapus - no cpegHonpeTerfneHata LeHa Ha CKIYEeHUTe C TaX
COENKN 3a AEHS, KbM KOWTO Ce M3BbpLUBA OLEHKAaTa, 06siIBEHa 4pe3 cucTeMaTa 3a TbproBus uMnv B
6opcoBus 610NETUH, aKo 06EMbBT Ha CKIIIOYEHUTE C TAX CAENKM 3a TO3M [AeH e He no-Manbk oT 0,02 Ha
CTO OT 0beMa Ha CbOTBETHATa eMUCKS.

a) aKo He MOXe aa ce Oonpeaenu UeHa Nno peaa Ha T. 3, LeHaTa Ha akumMuTe, CbOTBETHO Ha
npaBaTa, Ce onpeaens KaTto CpeAHOapUTMETMYHA Ha HaW-BMCOKATa LeHa "KynyBa" OT MOPBbYKUTE,
KOMTO Ca Ba/IMAHM KbM MOMEHTa Ha 3aTBapsiHE Ha PeryiMpaHusi nasap B AeHs, KbM KOWTO ce
M3BbpLUBA OLEHKaTa M CpeaHOoMnpeTerneHaTa LeHa Ha CKYEHUTE CbC CbOTBETHUTE LIEHHW KHWMXKA
COENKM 3a Cbluma AeH. LleHaTa ce onpeaens no To3u peg camo B Cllyvai, Ye MMa CKIIKOYEHM CAENKM U
noaaneHn NnopbykKM C LUeHa "kynysa".

6) ako He Moxe faa ce MpuioXu T. a, LUeHaTa Ha akuumuTe, CbOTBETHO Ha npasBaTa €
cpefHonpeTerfieHaTa LeHa Ha CK/IOYEHUTE C TX CAENKM 3a Hau-6nmskus aeH npes nocneaHust 30-
[AHEBEH Nepuoa NpeaxoXxAaall, AeHS, KbM KOMTO Ce M3BbPLUBA OLEHKATa, 3@ KOMTO MMa CKJIOUEHM
caenku. B cnyyan, ye B npeaxoaxus 30-AHEBEH NEPUOA € M3BbLPLUBAHO YBEIMYEHME Ha KanuTana uam
pa3gensHe Ha akuMMTe Ha eMuTeHTa wuam e  068BeHO  M3nniawaHeTo Ha  AVMBWAEHT,
cpeHorpeTerneHata LUeHa Mo U3peyeHue MbpBO Ce KOpUrmpa CbC CbOTHOLLEHWETO Ha yBenn4yeHue
Ha KanuTana, CbOTBETHO Ha pa3fensiHe Ha akuuMuTe MM pa3Mepa Ha AMBMAEHTA, ako Hal-61m3kms
AeH npe3 nocneaHus 30-4HEBEH nepuoa, NpeaxoXaall AeHsl, KbM KOWTO Ce M3BbpLUBA OLEHKATa, 3a
KOMTO MMa CKJIIOYEHWN CAENKU € Npeau AeHs, CNnel KOUTO NpUTEXaTeNMTe Ha akuMKn HsMaT npaBo Aa
yyacTBaT B YBE/IMYEHUETO Ha KanuTana, CbOTBETHO [EHS Ha pa3fensiHeTO WAM [AEHs, OT KOMTO
npuTeXaTennTe Ha akuMn HAMaT NPaBo Ha AMBUAEHT.

5.4. Ha Osan0Be Ha KONEKTUBHW MHBECTULUMOHHKM cxeMu no Y. 38, an. 1, T. 5 ot 3AKUCANMKN,
BK/IIOYUTENIHO B C/llydauTe Ha BPEMEHHO CnupaHe Ha obpaTHOTO M3KyrnyBaHe, Ce W3BbplUBa MO
nocneagHata obsiBeHa LieHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha fepvBaTUBHU (PUHAHCOBU MHCTPYMEHTU B CTpaHaTa - No peda Ha T. 5.3.

5.6. Ha 6barapcku u yyxxaectpaHHu obnurauum v apyrn OpMM Ha AbAFOBU LEHHW KHUXA,
[AOMNyCHaTU A0 WNM TbpryBaHM Ha aKTMBEH perynupaH nasap B Penybnuka bbarapusi, kakto u
6bnrapcku obnuraummn, AONyCHaTWU A0 WM TbpryBaHW Ha aKTMBEH perynupaH nasap B AbpXXaBu
YNIEHKM - MO CpeAHONpeTErseHaTa LeHa Ha CKIIIOYEHNTE C TSX CAENKM 3a paboTHMS AeH, KbM KOMTO ce
M3BbpLUBA OLEHKaTa, obsiBeHa ype3 cucTeMaTa 3a TbproBus Mnu B 6opcosust 610N1eTUH, ako 06eMbT
Ha CK/IOYEHUTE C TSX CAENKM 3a TO3M AeH e He no-Manbk oT 0,01 Ha cTo oT obemMa Ha CboTBETHaTa
eMncus.

AKO He MOXe da ce onpeaenu LeHa no peaa Ha T.5.6., nocneagala oueHka Ha obnuraumm ce
M3BbPLUBA MO CpeAHOMpPETErNneHaTa LeHa Ha CK/lOYEHUTE C TAX CAENKM 3@ Han-6nmskma aeH npes
nocneaHust 30-4HEBEH nepuoa NpeaxoXaall, AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3a KOMTO uMa
CKJTHOYEHWN CAENKWN.

5.7. Ha 6bnrapckm n 4yXxaectpaHHu NPeXBbPISEMU LEHHU KHUXKA M MHCTPYMEHTU HA NapUYHKA
nasap, AOoMyCcHaTH A0 UM TbpPryBaHM Ha PYHKUMOHMpPALLM pefoBHO, NPU3HATU U NyH6AMYHO AOCTBIMHM
perynupaHu nasapu B YyxxbéuHa:

a) No nocneAHa LeHa Ha CKoYEeHa C TAX cAenka Ha CbOTBETHUS Nas3ap B AEHS, KbM KOWUTO ce
N3BbpLUBA OLIEHKATa;
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6) Npn HEBB3MOXHOCT Aia Ce MPUIOXKM HAUMHBLT 3a oueHka no 6ykea "a" oueHkaTa ce M3BbpLUBA
no ueHa "kynyea" npuv 3aTBapsiHe Ha Nasapa B AeHs, KbM KOWTO Ce M3BbpLUBA OLIeHKaTa, 0bsiBeHa B
€/1eKTPOHHa CUCTeMa 3a LieHOBa MHOpMaLMs Ha LIEHHU KHUXa;
B) MPU HEBBL3MOXXHOCT A Ce MPUIOXKN HAYMHBT 3a OLeHKa no bykea "6" oueHkaTa ce U3BbPLLBA
Mo nocneaHa LeHa Ha CK/toYeHa C TIX CAenka B paMKkute Ha nocneaHus 30-AHeBeH nepuoj,
npeaxoxXaall AeHs, KbM KOMTO Ce M3BbPLLUBA OLEHKATa;
5.8. Ha pepuBaTMBHU (DMHAHCOBU MHCTPYMEHTM C 6a30B aKTMB LIEHHW KHWXKa, AOMyCHaTu [0
WM TbpryBaHu Ha YHKLMOHMPALLM PeAoBHO, NPU3HATN U Ny6INYHO AOCTLMHN perynnpaHv nasapu B
4y>xb1Ha, ce M3BbpLUBA CbrNacHo T. 5.7.
6. B cnyyauTe, Korato He ce NpoBexaa TbproBuUs Ha perynupaH nasap B paboTHM 3a cTpaHaTa AHu
NN KOraTo OAfeHN LIEHHW KHUMXXA Ca BPEMEHHO CMpeHu OT TbpProBus, 3a nocneapalla OLeHKa Ha
LEHHUTE KHUXa, NpUeTU 3a TbProBUS Ha peryivpaH nasap, ce npueMa oueHkaTa, BanuaHa 3a AeHs
Ha nocnegHaTa TbproBCcKa Ccecust KbM AaTa, 3a KOSTO Ce OTHacs oueHkata. lNpu nocneasalla oueHka
Ha obnurauumn nNo peaa Ha n3peyeHne NbpBO Ce 0TYMTA M HaTpynaHaTa SIXBa 3a CbOTBETHUTE AHM.
7. MNpaBunoto No T. 6 He ce Npwunara, Korato Ha perynvpaHus nasap He Cce MNpoBexXAaT TbProBCKM
cecun 3a noeeye ot 5 paboTHW aHuU.
8. lNpaBunoto no 7. 6 ce npunara u B C/lydauTe, KOrato Ha peryivpaH rnasap He ce nposexpa
TbProBCcKka cecusi nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTO e paboTeH B Penyb6nvka
Bvnrapus.
9. LleHHWTE KHMXa W (PUHAHCOBM MWHCTPYMEHTU, 3@ KOUTO He Moxe paa 6bae onpepeneHa
CrnpaBeanunBa CTOMHOCT Mo peaa Ha T. 5.1-5.8., KakTO 1 TakuBa, KOMTO He Ca NPUETM 3a TbProBus Ha
perynvMpaHu rasapu, Ce OLEHSBAT MO CrpaBeAMBa CTOMHOCT, M3YMCNEHA CbIMNacHO MPUHUMMAUTE U
MeToauTe, onpedeneHn v noapobHo onucaHn B opobpeHuTe oT Komucusata 3a (MHaAHCOB HaAa3op
MpaBuna 3a oueHKa Ha nopTdenna u onpeaensiHe HeETHaTa CTOMHOCT Ha akTMBuTe Ha ®OH/A.
10. Brnorosete B 6aHKK, NapuTe Ha kaca, NapuyHUTe CPeACTBa MO pasnialaTesHn CMETKU U
KPaTKOCPOYHMTE B3EMaHMSI CE OLIEHABAT KbM [IEHS 3@ KOWTO CE OTHACs OLIEHKaTa, KaKTo cneasa:
1. CpoYHMTE BNIOrOBE - MO HOMUHAMIHATa MM CTOMHOCT;
2. MapuTe Ha Kaca - N0 HOMUHANHa CTOMHOCT;
3. 6e3cpoYHMTE BIOrOBE - MO HOMUHAMTHA CTOMHOCT;
4. KpaTKOCPOYHUTE B3EMaHUs1 6e3 onpeaeneH NMXBEH NPOLIEHT MM A0XOA - N0 Ce6eCTONHOCT;
5. KpaTKOCPOYHUTE B3EMaHWUSA C ONPEeAENeH NIMXBEH NPOLIEHT UM A0XOA - N0 ce6eCTOMHOCT.
11. Nocneppalla OUEHKa HA WHCTPYMEHTUTE HA NapuU4yHUA rasap, A0OMycHaTW A0 WM TbpryBaHU Ha
perynupaH nasap, ce onpefens cbrnacHo 1.5.7. lNMpu HEBL3MOXHOCT Aa ce npunoxar 5.7. oueHeHaTa
CTOMHOCT Ce onpeaenst CbrMacHO MPUHUMNWUTE U MeToAWTe, OnpeaeneHn M noapobHO onucaHu B
ofobpennTe oT KomncmaTta 3a ¢pmHaHCOB Haasop lNpaBuna 3a oueHka Ha nopTdeina u onpeaensHe
HEeTHaTa CTOMHOCT Ha akTmBuTe Ha ®OH/A.
12. ®uHaHCcoBUTE aKTUBM, AEHOMUHMPAHW B YYy)XXAECTPaHHa BasnyTa, Ce NpeuM3yncnsisaT B /IeBOBa
PaBHOCTOMHOCT, OMpeAeneHa Mo UEHTpanHuMa Kypc Ha Bbnrapckata HapoaHa 6aHka, BanuaeH 3a
[IEHS1, 3@ KOWTO Ce OTHACs OLeHKaTa.
13. CToifHOCTTa Ha NacMBUTE € paBHa Ha cyMaTa OT 6anaHCoOBMTE CTOMHOCTU Ha KPaTKOCPOYHUTE U
AbArOCpOYHUTE 3aab/KeHMs No 6anaHca. 3aab/MKeHNsaTa, AeHOMUHUPaHN BbB BanyTa, Ce usumcnsasaT
no oduumanHmsa kypc Ha bHB, 0bsiBeH B AeHs, KbM KOMTO Ce M3BbPLUBa OLeHKaTa. OueHka Ha
nacMeuTe Ce U3BbPLUBA B CbOTBETCTBUE C MeXayHapoaHUTE CYETOBOAHM CTaHAAPTM U CHeTOoBOAHATA
nonutuka Ha ®OHAA.
14. CobBeTbT Ha AMPEKTOpUTE Ha YNpaBnsBaWOTO ApYyXecTBo npuema [paswna 3a oOueHka Ha
noptdeina n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBWUTE, CbAbpXKaluy NPUHUMNUTE U METOAMTE 3a
OLIeHKa Ha aKTMBMWTE, KaKTO M CUCTEMaTa 3a OpraHM3aums Ha Ta3u AeNHOCT.
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2.15. PwuckosB npocdpun Ha POHAOA

PUCKDBT, OTHacAW ce A0 MHBECTUPAHETO BbB (DMHAHCOBM aKTMBM, € CbLUECTBYBaLlaTa Bb3MOXHOCT
[eNCTBUTENHATa Bb3BPbLUAEMOCT Ha AafieHa MHBECTMUMS da Obde pasnuMyHa OT O4vakBaHaTa. B
obLonpueTnsi cnyyYa, PUCKBT € Bb3MOXHOCTTa Aa Ce peanusupa 3aryba OT HAKOS WM Jopu OT
BCMYKM HanNpaBeHW MHBECTULIMMN.
NHBecTuTOpUTE M nputexatenute Ha pasnose B AP “ObBb [lMpemnym Akumn” cnegBa pa ca
NH(POPMMPAHMN 38 PUCKOBETE, OTHACALLM Ce A0 MHBECTULMM B LEHHWU KHMXA U (DUHAHCOBU aKTUBM, 3a
[Ja MoraT JleCHO Aa OornpeaensT pUCKOBUMSA CUM Npodun M Aa B3eMaT MHBECTULUMOHHW pelleHus Ha
6a3zaTta Ha CBOMTE MHAMBWUAYANTHU LN, XOPU30HT 3a UHBECTUPaHE, TOTOBHOCT 3a NOEMAHE Ha pUCK U
Ap.
B1COKOTO HMBO Ha pUCK Mpeanonara Bb3MOXHOCT 3a Mo-BMCOKaTa AOXOAHOCT, 6e3 fa CbluecTByBa
rapaHums Takasa aa 6bae nocTurHara.
Aktusute Ha A® “OBbb MNMpemnyM AKuMn” ce MHBECTMPAT B KHMXA C YMEPEHO A0 BUCOKO HMBO Ha pUCK
N ce noaabpXa CTPYKTypa Ha akKTUBUTE B Mb/IHO CbOTBETCTBME C OrpaHUYEHUSTa, HasloOKEHW OT
MNpasunata Ha POHAA, 34KNCANKN n noa3akoHOBMTE HOPMaTUBHU aKTOBE MO MPUIAraHeTo My.
Mpu ocbluecTBsIBaHE Ha AEMHOCTTa MO OpraHu3vpaHe u ynpaenexne Ha Ad® “OBb Mpemuym Akumn”,
YnpaBnsiBaloTO APYXXECTBO Ce CTPEMM KbM 6GanaHC MeXay >XenaHWMeTo 3a Bb3MOXHO Hal-BUCOKa
Bb3BPbLLAEMOCT M CbOTBETHOTO HMBO HA PUCK.
MopTtdennsbt Ha AP “OBB MNpeMuyM AKUMK” € U3NOXEH Ha XapaKTepHWUTe crneumMduyHn pUckoBe,
Npou3Thyawm OT 0COBEHOCTUTE M 3aKOHOBUTE U3UCKBAHWS OTHOCHO MHBECTUPAHETO BbB (PUHAHCOBU
aKTUBM.
PuckoBeTe, Ha KOWUTO € W3NoXeHa AenHocTta Ha A® “Obb Mpemuym Akumm”, morat ga 6baat
KaTeropusmpanu no Asa Kputepus :

Y CncTeMaTUyHK, CBbP3aHU C MaKpodakTopuTe B MKOHOMUKATA, U

Y Hecuctematnynm (cneumnduyHM) pUCKoBe, CBbpP3aHM C (hakTopu, OTHaCALWM ce [0 APYXEeCTBa,

B UMUTO KHWMXXA Ce UHBeCTUpaT cpeacreata Ha POHAA v oo YnpasnsasawoTo ApY>KeCTBO.

CucreMaTtHyHH PpHUCKOBE
OCHOBHUTE CUCTEMATMYHM PUCKOBE, HA KOUTO € U3NoXeHa AerHocTTa Ha Ad® “OBbb Mpemuym Akuun”,
ca:
MakpoOMKOHOMMYECKM PMUCK - BeposATHOCTTa [Ja 6bae HapyweHa MaKpOMKOHOMMYeckaTa
cTrabunHoct B bBbnrapus. MakpOMKOHOMMYECKM, CUTyauusita B CTpaHaTa Ce XapakTepu3upa KaTo
ctabunHa, M OCHOBHUTE (akTOpu 3a TOBa BK/KOYBAT: MNPUCHbEAMHSIBAHETO Ha bbarapus KbM
EBponelickuna Cbto3, HACKUTE AaHbYHM CTaBKW, HUCKOTO CbOTHOLIEHME AbpXaBeH Abar : bBI.
dakTopyM C MNOTEHUMANHO HeraTMBHO Bb3AEWCTBME BbPXY MaKpPOMKOHOMMYECKaTa CTabwunHOCT ca
6OKETHUAT AedUUUT, YBEIMYABAHETO Ha 3a[/TLXXHANOCTTA Ha [OMaKWHCTBaTa WU  hupMuTe,
HaTUCKLT OT Pas3/IMYHU COUManHM rpynn 3a psA3KO yBENUYaBaHe Ha 3annaTute, Cnafa Ha npekuTe
YY>KAECTPAHHU UHBECTULIMM.

lMonnTnyeckn puck — Bb3MOXXHOCTTA Bb3BPbLUAEMOCTTA Ha MopTdenna OT LEHHN KHWXA Aa 6bae
NnoBAUsIHa OT NONUTUYECKM akTopu.
Monutuyeckata cuTyaums B Bbnrapusi ce oueHsiBa kato ctabunHa. Ot 01.01.2007 r. gbpxasaTa
CTaBa MbJIHOMPABEH 4NeH Ha EBponenckusi cblo3. KbM MOMEHTa Ha akTyanu3auus Ha HaCTOSLLMS
MpocnekT, KpeauTHUST PenTMHr Ha bBbbnarapus B MeCTHa M Yyxaa BanyTa, OnpeaeneH ot
MeXAyHapoaHaTa peMTUHroBa areHumst S&P 3a MecTHa M Yy)kAecTpaHHa BanyTa e KakTo cleaga:

Y KpaTkocpouyeH: B — cbC cTabunHa nepcnekTmsa.

Y [OwbnrocpoyeH: BB+ — cbc ctabunHa nepcnekTmsa.
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B nocnegHuTe roavHu Bbnrapusi ce xapakTepuaumpa C (pyHKUMOHMpalla nasapHa WMKOHOMMKA M
NONNTVKA, HAaCbpYaBallia UHBECTULIMMTE.

HdaHnbyeH puck

KbM MOMeHTa Ha akTyanu3aupaHe Ha Hactoawms lMpocnekT nedyanbata Ha ¢doHaa He ce obnara ¢
KOpropaTuBeH AaHbK. oflydyeHuTe OT MECTHM U YyXKAECTPaHHU (U3MYecKn U Ipuandeckn nuua
AOXOAM OT CAeNKu C akuMn Ha WHBECTUUWMOHHM [pYXEeCTBa, M3BbpPLUEHM Ha perynvpaH nasap Ha
LieHHM KHMXa He ce obnaraT. CbluecTByBa pUcK npedepeHunnTe 3a UHBECTUTOpUTE Aa OTnagHar.

HHdpnaynoren pumck (“puUck Ha MoKynaTenHata CnocobHOCT”) — pUCKLT A0XOAHOCTTa OT
MHBeCTUUMUTE Aa 6bae noBavsHa OT WMHAGNAUMOHHKM (AednauMoHHW) npouecu, npoTvYawmn B
MKOHOMMUKaTa.

MognwHata mHbnauus 3a 2014 r. (aekemBpu 2014 r. cnpsiMo aekemBpu 2013 r.), u3MepeHa C
nHAekca Ha notpedbutenckute ueHn, e MuHyc 0.9 %, kaTto HapactBa C 0.7 NPOUEHTHU MyHKTa B
cpaBHeHue ¢ 2013 roavHa. 3a nepuoga 2000 - 2014 r. HaW-HUCKaTa roauwHa MHdnaums (-1.6 %) e
namepeHa npe3 2013 r., a Han-BucokaTa (12.5 %) - npe3 2007 roavHa.

BanyteH puck — Bb3MOXHOCTTA Bb3BPbLLIAEMOCTTA Ha WHBECTMUMOHHUMS MnopTdenn aa 6bae
NnoB/MsiIHA OT MPOMEHWN B KYpPCOBETE Ha Pa3/IMYHUTE BanyTW, B KOMTO Ca M3AAAEHM LIEHHUTE KHUXa,
CbAbpXKalluy ce B UHBECTULIMOHHWSA nopTdens.

YnpaBnsiBalloTo APYXECTBO WHBeCTMpa cpeactBata Ha A® “OBb lMNpemuym Akumn” B aKTuBW,
AEHOMUHMPaHW NpeavMHO B NIeBOBe WK EBPO, HO He € M3K/II0YEHO HaIMYMETO Ha KHUXKA, EMUTUPAHU
B Apyrn BanyTu. [0 MOMEHTa, B KOMTO NeBbT € CTporo (wukcupaH kbM EBpoOTO mnu Bbnrapus
Bb3npueMe EBpOTO KaTo MapuyHa eavHuua, HSMa Aa CblUEeCTBYBa BasyTeH PUCK 3a eKCno3vuuute B
KOSAITO U Aa € OT ABETe Ba/yTU. YNpaBsBalloTO APY>KECTBO OrpaHMyaBa BanyTHUS pUCK (XemKupaHe)
B CbOTBETCTBME C MHBECTULMOHHUTE OrpaHNYeHus, Ha/IoOXXEeHW OT NpaBHaTa ypeaba B CTpaHaTta.

JInxBeH pHCK — CBbpP3aH C MPOMEHWUTE B JIMXBEHUTE HMBA Ha Masapa, Ha KOMTO ce TbprysBaT
(pmHaHCOBUTE aKTUBM.

JINXBEHUAT PUCK Ce OTHACS OCHOBHO A0 AbJrOBUTE LIEHHM KHWXa (06nauraumm), YvMsTo CTOMHOCT ce
NpOMeHs B CneacTBuMe OT MpoMsiHaTa Ha JIXBeHWUTe HuBa. pu yBenuueHue Ha NNXBEHUTE HUBa e
Bb3MOXHO Ma3apHaTa CTOMHOCT Ha HamnpaBeHWTE WMHBECTULMW Aa Ce MOHMXM M Ja He 6bae
peanu3npaHa noTeHUuManHo no-Aobpa AOXOAHOCT OT MHBECTMUMM C  (MKCMpaHa Mno-BMCOKA
Bb3BpPbLLAEMOCT. [lpM MOHWXKEHMEe Ha JIMXBEHUTE HMBA, MOXe [Aa Ce O4yakBa ToBa Aa b6bae
KOMMEHCMPaAHO OT HAapaCTBaHETO Ha CTOMHOCTTA Ha CaMUTE aKTUBMW.

YnpaBnsBawoTo ApPYXXeCTBO Ce CTPEMMU Aa MUHUMM3NPA JINXBEHUS PUCK MbPBO, Ype3 MHBECTMPaHE B
KHWXa, U3aafaeHn oT ctabunHu BbB (PMHAHCOBO OTHOLLEHWE EMUTEHTU M BTOPO, Ype3 ONTUMMU3ALMS Ha
noptdenna, T.e. yNpaBleHMe Ha Cpo4YHaTa CTPyKTypa (MaTypuTeTa) Ha MHCTPYMEHTUTE, B KOWUTO
NHBEeCTupa.

Mo-Manko e BAUSIHMETO Ha IMXBEHNS PUCK BbPXY YacTTa OT MHBECTULMOHHUS NOpPTdeNn, cbabpXalla
KHMWKa 6e3 dumkcMpaHa AOXOAHOCT (akuMu), Makap NPOMEHUTE B JIMXBEHUTE HMBA Aa BAUSST BbpXY
BCUYKN MHBECTULMKN, AOKOSIKOTO AMCKOHTOBMAT MPOLEHT, M3MON3BaH 3@ OLEHKa Ha aKTuBuTe, e
CBbp3aH C TAX.

lMazapeH pHcKk — BLb3MOXHOCTTA Na3apHW BIIMSHWUA Aa MOBAVAAT HenpeaBuMAEHO BbpPXY OYakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMo 3HayeHue 3a CbCTOSIHMETO M [OXOAHOCTT@ Ha WHBECTUMUMOHHMA nopTdenn Ha AP “OBb
MpeMmnyMm AKUMM” e YyBCTBUTENHOCTTA Ha OTAENHMTE aKTMBM M nopTdeina KaTto Usio KbM
ABMXXEHUSTAa Ha nas3apa, Ha konto ce TbpryeBaT. ,OBb AceT MeHMmKMBHT” ALl KOHTpOnAupa u
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MUHMMM3MPA TO3M PUCK Ype3 NOCTOSIHEH aHa/M3 Ha Masapa W NpuiaraHeTo Ha NoaxXoAsLIM MeToam 3a
ynpaB/iieHne Ha UHBECTULIMOHHMS NopTdeiin.

JInKBHAEH pHUCK — YacT OT NnasapHua puck. OTbXXAECTBABA CE CbC 3aTPyAHEHUS U HEBB3MOXHOCT
3a npogaxba Ha onpefeneH akTUB UK LEeNus NopTdein 3a KpaTbk nepvoa oT BpeMe, 6e3 ToBa Aa
AoBeAe A0 NOBULLEHM TPaH3aKLMOHHM Pasxoau Uv KanuTanosu 3arybu.

Ha MaKpOHMBO TO3M PUCK 3aBWUCK OT Pa3BMTMETO HA MKOHOMMKATA M Masapa KaTto usano. OyakBaHusTa
3a pasBMTMETO Ha MKOHOMMKATa Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBSIHE Ha HacToAwWwMs MPOCneKT,
ca nonoxuTenHu. ToBa AaBa OCHOBaHWME fAa Ce CMsATa, Ye MoKynaTesHaTa CrocobHOCT Ha
HACEeNEHMETO LLIE HAPACTBa, KakKTo U LE Ce 3aCU/Ba NPUCLCTBMETO Ha Yy)XXAECTPAHHU MHBECTUTOPU Ha
6bArapckusa KanuTanos nasap.

KpeauTteH puck — T0Ba e 060 pUCKbT OT HaMansBaHe Ha CTOMHOCTTA Ha MHBECTUUMSTa B AadeHa
LEeHHa KHura npu HeoyakBaHu CbOUTUS OT KpeauTeH XapakTep, CBbp3aHM C EMUTEHTUTE Ha LIEHHM
KHWXa, HacpelyHaTa cTpaHa no 60pcoBu U M3BLHOOPCOBU CAENKM, KAaKTO M HEOYaKBaHW CbOUTUSA B
AbpXaBUTE, B KOUTO Te U3BbPLUBAT AENHOCT.

A0 ,,0Bb MNpemMuym Akummn” pasrnexaa Tpy OCHOBHW BUAA KPEAUTEH PUCK:

1. KoHTpareHTeH puUCK € PUCKBLT OT HEMU3MbJIHEHME Ha 3aAb/DKEHUATa OT HacpellHaTa CTpaHa no
n3BbHOOPCOBU CAENKMN.

2. CeTb/IMEHT pUCK € PUCKBLT, Bb3HUKBALL OT Bb3MOXHOCTTa A0roeopeH doHa ,,OBb Mpemnym Axkummn”
[la He NOJyYM HaCpeLHN Napu4HU CpeacTsa unm GUHAHCOBU MHCTPYMEHTU OT KOHTpareHT Ha JaTtaTta
Ha CETBL/IMEHT, C/lief KaTo Te Ca U3MbJIHWAM 3a4b/DKEHNATA NO A3EHN CAENKM KbM TO3M KOHTPAreHT.
Y[] n3mepBa TO3M PUCK Ype3 CTOMHOCTTA Ha BCUYKM HENPUKTIOUYNAM CAENKM C €AHA HacpellHa CTpaHa
KaTo MPOLEHT OT CTOMHOCTTa Ha yrnpaBnsBaHus nopTdenn. He ce BKIOYBAT CAENKUTE CKIIHOYEHN NpU
ycnosue Ha ceTb/iMeHT DVP (gocTtaBka cpelly nnawaHe) v Ha nasapu ¢ yHKUMOHUpaALY, KIIMPUHIOB
MEXaHU3bM.

3. VIHBECTMUMOHEH KpeauTeH pUCK € PUCKLT OT HaMmansBaHe Ha CTOMHOCTTa Ha MHBECTMUMSITa B
fafieHa Ob/iroBa LEHHa KHWra rnopagu KpeauMTHO CbObuTMe Npu eMUTEHTa Ha TO3M WMHCTPYMEHT.
KpeanTHO cbbuTne BKIOUBA 065IBSIBAHE B HECLCTOATENHOCT, HEMNaTeXoCnoCobHOCT, CbLUeCTBEHa
NpoMsiHa B KanuTanoBaTa CTPyKTypa, HamansiBaHe Ha KpPeauTHWS PenuTuHr v ap. Y/ u3BbpluBa
KayeCTBEH M KOIMYECTBEH KpeauTeH aHanu3 Ha 6asara Ha:

A. ®uHaHCcoBUTE OTYETU HA EMUTEHTQ;

b. KanutanoBaTta CTpyKTypa Ha eMUTEHTQ;

B. Obe3neyeHneTo Ha eMUCKUATA, B ClTydauTe KOrato eMncusita e obesrneyena;

I". YnpaBneHueTo v penytauusta Ha eMUTEHTa.

Puck, cBbp3aH C HMHBECTHPAHETO B AEPHBATHBHMU MHCTPYMEHTHM - BbL3MOXHOCTTA Aa ce
peanu3aupaT 3arybu nopaauM HebnaronpusiTHW W3MEHEHUSI B CTOMHOCTTA Ha AEepuMBaTUBHUTE
WHCTPYMEHTH, B KOUTO € nHesectnpan ®OHADbT. OcBeH ropenocoyeHnMTe pUCKOBE, AepuBaTUTE HOCAT
N OOMBbAHUTENHMU, cneumndrYHN 3@ TIX PUCKOBE:

A. YnpaBfneHCKMn puUcK — AepuBaTUTE Ca CUIHO Cneuvanm3vMpaHn MHCTPYMEHTM, YMETO M3MON3BaHe
N3MCKBa pa3bupaHe KakTo 3a 6a30BMS aKTUB, Taka U 3a MEXaHM3Ma Ha AENCTBME Ha CaMusl IEpUBaT;
b. Puck Ha noctoBust edekT — HebnaronpusiTHa NpoMsiHa B LeHaTa Ha 6a30BuSI akTMB, KypC MAu
MHAEKC MOXe Aa aoseae A0 3aryba Ha cyMa, no-rofisiMa OTKOMKOTO € MHBeCTMpaHa B [epuBarta.
Hsikon aepvBaT MaT NOTeHUMan 3a HeorpaHuyeHa 3ary6a;

B. PMCK OT norpeLwHo oueHsiBaHe Ha AepvBaTa — MHOMO OT AepuBaTuTe Ca C/IOKHU MHCTPYMETHU U
4YecTo oueHkaTa MM e cybektuBHa. Bcneactsue Ha ToBa A® ,OBb lNMpemuym Akuun” Moxe fAa
npeTbpnu 3arybu nNpu NoKynka Ha HagueHeHn AepvBaTu. B 3aknoyeHne, M3non3BaHEeTo Ha AepuBaTh
MOXeE He BMHaru Aa 6bae ycnewHo.
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Puck 3a npaBara Ha MMHOPHUTapHNUTE aKNOHEPH

YnpaBnsBawloTo APYXeCTBO MHBecTUpa aktueute Ha A® “Obb MpemMuyM AkuMM” B MUHOPUTapPHU
MakeTn OT LEHHU KHMXa. EMUTEHTUTE, YMMTO LEHHM KHWXXA Ce TbpryBaT Ha 6barapckus perynupad
nasap, BCe Ole He crassaT WM3UsAI0 MNpUHUMNUTE 3a A06p0 KOPrOpaTMBHO YMNpaBfieHWe, KaTo
ynpaBnsiBaT akTUBMTE Ha KOMMNAHUMUTE HeedeKTUBHO MM He B NOM3a Ha BCUYKM aKLMOHEPM.
M3MeHeHusiTa B HOpMaTuMBHaTa 6aza, npe3 nocnegHuTe rOAWHW, HaManuMxa TO3M PUCK, KaTo
nogobpvxa MexaHuM3MUTE 3a 3alMTa Ha npaBaTa U MHTEpecUTe Ha MUHOpPUTapHUTE COBCTBEHMUM.
YnpaBnsBawloTo APYXECTBO Ce CTPEMU AOMbAHUTENHO Aa HaMann puUcKa KaTo MHBECTUpA aKTUBUTe
Ha O® “Obb MMpemuym AKUMM” B KHMXA HA €MUTEHTW, CnasBallyM BUCOKM CTaHAApTW 3a A06po
KOpNopaTMBHO yrnpaBneHue.

HecucremarnyHum puckose
CeKTopeH pyuCK — CBbP3aH C TOBA Janv MHBECTUUMUTE B AaeH CEKTOp Ha MKOHOMMKAaTa UMat no-
fo6pa vnn No-noLla Bb3BPbLLIAEMOCT OT OYaKkBaHaTa OT MHBECTULMW B APYr CEKTOP.
[MpOrHo3npaHOTO MOMOXUTENIHO Pa3BUTME HA WMKOHOMMKATA, KaTo UAMO, W KanwuTanoBus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a A0OpOTO pa3BUMTME Ha CeKTopa W yyacTHUUMTE B HEro 4pes
YBENNYABAHETO Ha Bb3MOXXHOCTUTE U HAUMHUTE 3@ MHBECTUPAHE.
MeToauTe 3a ynpaB/ieHMe Ha MHBECTULMOHHW MOpTdennn, KoUTO ce M3Mon3BaT, MO3BONSBaT Ha
YnpaBnsiBaloTo APYXXECTBO Aa noaabpxka Aobpe CTpyKTypupaH MopTgein oT LUeHHM KHWxa Ha Od
“OBb lNMpemMnyM AKLMK”, KbAETO CEKTOPHUST PUCK € MUHUMU3NPAH.

DPHHAHCOB PHCK, CBLP3aH C Bb3MOXHOCTTA 3a MOM3BAHETO Ha KPeauTW, KOATO € CTPOro orpaHnyeHa
ot 3AKNCAMNKN 3a poroeopHuTe ¢hoHaose. 3a Ad “OBb MpemMuyMm Akumm” aencTsaT CTpoOrv npasuna
3a IMKBUAHOCT. GMHAHCOBUAT PUCK € NpeaBapUTENHO HOPMATMBHO OFPaHUYEH, MPU KOETO CbLUUAT Ce
csexaa Ao cnocobHoctTa Ha ®OHZA aa reHepvpa AOXOAHOCT (6HM3HEC PHUCK).

Puck ot ynpassiennero - ,0bb AceT MeHMIXMBHT” ALl ocurypsiBa noaxoAsila opraHn3aumoHHa
CTPYKTypa, Y4aCTMETO Ha BMCOKOKBaMMUUMPaHM CneumanicTn u npuiaraHe Ha noaxoasiun MeToam
3a ynpaBJieHWe Ha nopTdeina, 3a MUHUMU3NPAHE Ha TO3W PUCK.

CneyngpmnyeHr pmuck or noprghesisia — NpomsTmya OT pUCKa Ha pPas3fIMYHUTE BUAOBE LIEHHWU KHMXA U
OT cneunduyYHUS pUCK Ha APYXKECTBaTa, YMUTO KHMXKA Ca BK/IOUYEHM B nopTdeina.
Bcnuky BMAOBE PUCK MOANEXAT Ha MOCTOSIHEH aHanM3 U KOHTPO/ OT YNpaBnsBalLoTO ApY>KEeCTBO.

2.16. OnpepensiHe Ha eMMCUMOHHAaTa LleHa M LleHaTa Ha 06paTHO U3KynyBaHe Ha AsNioBeTe

HCA Ha eanH asn Ha ®OHIA ce onpenens Bcekn paboTeH AeH (HapeyeH aeH T+1 ,4eH, B KOMTO ce
M3BbPLUBA OLEHABAHETO") 3a npeaxoaHust (HapeyeH aeH T ,AeH, KbM KOWTO Ce M3BbpLUBA OLEeHKaTa”
WM ,0€H, 3a KOWTO Ce OTHacs oueHkaTa”), cbobpasHo [paBunata 3a oueHka Ha noptdenna u
onpenensiHe HeTHaTa CTOMHOCT Ha aktmBuTe Ha POHAA, KakTo M C AeicTBallaTa HOpMaTMBHA
ypenba.

OueHka Ha nopTdenna ce m3sbpBa oT “Obb AceT MeHnmxMbHT” All, KoeTo onpeaenst HCA
Ha ®OHJA v HCA Ha egunH gan v usumcnasa EC n LLOW nog koHTpona Ha baHkaTta—aeno3uTap.

BpemeBn rpaghnx Ha npoyegypara 3a OnpeAEsIIHE Ha €MHCUOHHA CTOMHOCT M LieHa Ha
obparHo M3KynyBaHe Ha gssioBere Ha ®POHAA

1. Jo 10:00 yaca Ha fAeHs,, B KOWTO Ce W3BbpLUBA oOuUeHKaTa (aeH T+1), YnpaBnsiBalloTo
Apy>XecTBO nony4yaBa ot ,LeHTpaneH ageno3utap” AL wnHbOpMaumMs OTHOCHO CAeNKWUTE 3a
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rlpo.qa>|<6a 7 O6paTHO M3KynyBaHE Ha AA/10BE C NPUKIOYNA CETB/IMEHT U 3a 6p09| OAN0BE Ha

®OH/A B obpalleHme KbM Kpast Ha AeH T;
Mexay 10:00 1 12:00 yaca Ha AeHsi, B KOWTO Ce M3BbpLUBA oueHKaTa (aeH T+1):

Y ce onpedens CrnpaBed/MBaTa CTOWHOCT 3a [IeHs, 3a KOWUTO Ce OTHacsa oueHkaTa (aeH T),
cbrnacHo Mpaeunata 3a HCA; [aHHWTE W/WNKU aHanu3uTe, M3MOM3BaHN MNpWU OMpeaensHe Ha
crnpaBeq/iMBaTa CTOMHOCT Ce€ npuaaraT KbM M3UYUCIEHMETO HAa CbOTBETHATA LEHa M ce

CbXpaH4aBaT MUHMMYM NET roAnHN.

Y Cce u3BbpLIBA MPEOLEHKA Ha aKTMBMTE MO CnpaBeAnMBa CTOMHOCT, M3roTBsi ce 6anaHC Ha
®OHOA v ce onpenenst HCA Ha eavH AsSn KbM [IeHs, 3@ KOWTO ce oTHAcs oueHkaTta (aeH T).

3. Jo 12:00 yaca Ha pAOeHs,, B KOWTO Ce WM3BbpLIBa OUeHKaTa (aeH T+1) YnpaBnssawloTo
APY>XeCTBO npeaocTaBsi Ha baHkaTa-Aeno3utap usnata vHdopMmaums 3a onpeaeneHata HCA
Ha eauH asan (BKAYMTENHO 3a 6post Ha npodageHuTe U 0bpaTHO W3KyNeHW Asnose C

MPUKOYUN CETBIMEHT), KakTo 1 3a u3umcneHute EC n LIOW.

4. Oo 13:00 yaca Ha AeHsl, B KOWTO Ce WM3BbplUBa oueHkaTa (aeH T+1) YnpaBnsiBawwoTo
APY>KeCTBO Mosy4yasa noTebpxaeHne ot baHkaTa—aenosutap 3a usumcnennte HCA, EC n LIOW.
5. YnpaBnsiBallOTO ApY>XeCTBO, A0 Kpasi Ha Bcekn paboTeH aeH (T. e. o 17.00 yaca), B kOMTO ce
n3BbLPLUBA OLeHKaTa (aeH T+1), obgsasa EC n LUOU Ha asnoseTe Ha ®OHJA, onpeaenexu 3a

[leHs1, 3a KOUTO ce oTHacs oueHkaTa (aeH T):

Y Mo noaxoasiy HaunH nocoyeH B MpocnekTa 3a Ny6AMYHO NpeanaraHe Ha AsnoBe U [JoKyMeHTa

C Kno4vosa nHdopmauma Ha POHAA — www.ubbam.bg
Y Ha KomucusaTa 3a pnHaHCOB Haa3op.

¥ Ha nuueto/aTta, € KOETO YNpaBnsBalloTO APYXKECTBO MMa CKJIOYEH AOroBOp 3a Mo/3BaHe Ha
Mpexa oT ou1cK, KOETO/UTO r'v 06sIBSABa/T Ha ruweTaTa 3a npoaaxbda/obpaTHO M3KynyBaHe.
6. WM3uncnenute cornacHo MNpasunata 3a HCA EC n LIOU ce nybnukysaT B MHTEpHET CTpaHMuaTa

Ha YnpaBnsBalloTo ApyXecTBo- www.ubbam.bg

7. Mpn un3uncnasaHe Ha HCA, EC v LUOW, YnpaBnaBawoTo APYXXECTBO M3MOoM3Ba MNoaxoasiy
copTyep, KOMTO My MO3BOMSIBA Aa BOAM CYETOBOACTBOTO Ha ®OHJA oTaenHo OT CBOETO

cobcTBeHo.

8. LUsanaTta gokyMmeHTauus U MHpopMaums, nsnonssaHa 3a onpeaensHe Ha HCA, EC n LUOU ce
CbXpaHsiBa OT YNpaBnsBallOTO APYXECTBO HA XapTUEH, MarHWTeH, OMTUYeH Wnn apyr
TEXHUYECKN HOCUTEN MUHUMYM 5 rOAWHKM, MO Ha4YMH, OCUrypsiBall AOCTbN A0 Hes eAMHCTBEHO
Ha OTOpPU3MpaHM OT Hero nuua. 3a AOMb/IHUTENHA CUMYPHOCT, MH(pOPMaumsTa ce CbXpaHsiBa M

Ha BTOPpU MarHUTEH HOCUTEN.
9.

2.16.1. MeToa M yecToTa Ha U3YMCNsiBaHE HA eMUCUMOHHATa LeHa M LeHaTa Ha obpaTHo

M3KynyBaHe

EMUCMOHHaTa cToMHOCT M LleHaTa Ha 0bpaTHO M3KynyBaHe ce Onpeaensit BCekM paboTeH AeH oT
Ynpaensisawo apyxectso ,,Obb AceT MeHupxMbHT” All, Ha 6a3aTa Ha OUEHKa Ha aKTMBUTE U

nacveute Ha ®OHJA 3a npeaxoaHus paboTeH aeH.
HeTHaTa cTOMHOCT Ha akTuBuTe Ha eavH aan (HCA 1/aan) ce usumcnsaea no cnegHata gopmyna:

HCA 1/59n1 = HetHata croviHoCcT Ha aktusute Ha ®OHLA / BposT A45/10B€ B 06pbLyeHMNE
EMucnonHHaTa ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eavH asn Ha ®OHJA.

EC = HCA 1/g4a71
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LleHaTa Ha obpaTHo m3kynyBaHe (LIOW) ce onpeaens Ha 6a3ata Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eavH aan. ®OHADBT nma ase LIOU, B 3aBMCMMOCT OT CPOKa Ha AbpXXaHe Ha npuTexasBaHuUTe As/0Be.

L{ON Ha gsioBe, avpxxaHn Hag 1 rogmHa n 6 meceya = HCA 1/4491
L{ON Ha gsnoBe, avpxaHu rnog 1 roguHa n 6 meceya = HCA 1/451 — 0.4%*HCA 14491

2.16.2. Takcu, CBbp3aHU C EMUTUPAHETO U 06paTHOTO U3KynyBaHe Ha AsJioBeTe

Pa3xoau 1 Takcu 3a MHBECTUTOPA :
Y pa3xoau 3a 0bpaTHO M3KyMyBaHe, B C/lydall Ye MHBECTUTOPBLT MOXenae Aa M3Kynu obpaTHO
MbpBOHAYaNHO NpPUACHUTUTE ASNOBE 3a CPOK MO-ManbK OT 1 rognHa u 6 mMeceua — B pasMmep
Ha 0.4% OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH As.
Y Takcu, cbbupaHu OT YnpaBnsBalloTo ApYXXeCTBO, Cbr/lacHO HeroeaTa Tapuda.
Y  WMHBECTUTOpUTE 3annawaTt CbOTBETHMTE BAHKOBM TakCU 3a U3BBLPLUEHUTE OT TSX NPEBOAM.
Y npuv BHOCKa rno cmeTka Ha OBb AceT MeHnmKMBHT A/l, 3a 3anvcBaHe Ha As/10BE OT KanuTana
Ha ®POHJA Ha kaca B K/10H Ha OBb A/l — He ce Ab/HKK Takca.
Y npu mn3BbplBaHe Ha npesBof No cMeTka Ha OBb Acer MeHnmkmbHT A/l, 3a 3anucsBaHe Ha
asnose oT kanutana Ha ®OHAA Ha MsacTo, B kNoH Ha OBb Al — He ce Ab/MKM Takca.
Y npu CKIIOYBAaHE Ha HOB [OroBOpP 3a CUCTEMATMYHO WHBECTMpaHe 3a cyma go 50 ns.
BKJTIOMUTENHO, €4HOKPATHO Ce Ab/hKM Takca no TapudaTta Ha YNpaBnsBalloTO APYXECTBO,
KOSITO KbM MOMEHTa Ha aKTyanm3auus Ha NpocnekTa e B pa3Mep Ha 2.50 nB..
EMWCMOHHaTa CTOMHOCT Ha eVH A1 € paBHA Ha HETHATa CTOMHOCT Ha aKTUBWUTE Ha €AMH As.
LleHaTa Ha 06paTHO M3KynyBaHe Ha €AVH OAN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH
AsiN, B CNyYal, ye nputexaTenaT Ha AS/I0BeE M'M AbPXKU 3@ CPOK MNO-Ab/br OT 1 roanHa n 6 Meceua.
B cnyyalh Ha »enaHue OT CTpaHa Ha WMHBECTMTOPA [a M3BbpLUM 06paTHO W3KyryBaHe B MO-KpaTbk
CPOK, LeHaTa Ha 0bpaTHO M3KyrnyBaHe € paBHa Ha HEeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €auH Asin,
HamaneHa ¢ 0.4% pa3xoan no obpaTHO u3KynyBaHe. Pa3xoan no obpaTHO W3KynyBaHe He ce
HauyMCNsABaT, ako OT JaTaTa Ha MbpBOHA4YaNHO MHBECTMPaHaTa CyMa € MMHaN CPOKbT MO U3pedeHune
NMbpBO. 3@ AaTa Ha MbpBOHA4YaNIHO MHBECTMpaHaTa CyMa Ce cyuiTa AaTtaTta, Ha KOSATO K/MEHTLT e
3aKynun AsnoBe 3a MbpBU NMbT, NPKU YCNIOBUE Ye He e nNpaBul 06paTHO M3KyMNyBaHe Ha Te3n AS/10Be 3a
nepvoaa.
CpokbT OT 1 roaMHa 1 6 Mecella 3arno4YBa Aa Teye OTHOBO OT MOMEHTA, B KOWTO KIMEHTLT npodaje
BCMYKM NpUTEXaBaHM OT HEro Asf0BE U noAaZe nopbyka 3a 3aKyrnyBaHe Ha HOBW.
Mpu npoMsiHa Ha pa3Mepa pas3xoauTe 3a eMUTUpaHe W BbBeXAaHe Ha pas3xoauM 3a obpaTHo
u3KkyrnysaHe Ha pganosete Ha OOHOA, YnpasnasawoTo APYXeCTBO € [JbXHO [Aa YyBeaoMu
nputexartenute Ha pasnose Ha OOHOA 4ype3 nybnukaumMsa Ha WHTEpPHET CTpaHuuaTta o
www.ubbam.bg, He3abaBHO cnea opobpeHneTo Ha npomenwuTe B [lpaBunata Ha OOHOA ot
KomncuaTa 3a ¢MHAHCOB HaA30p. 3aAb/HKEHMETO MO MPeAXOoAHOTO M3PEYEHWE Ce U3Mb/HSBA Hal-
KbCHO Ha cneaBawns AeH crej y3HaBaHeTo 3a 0406peHMeTo Ha NMpOMeHUTE.
Ako e gonycHaTa rpellka npu U34McisiBaHe Ha CTOMHOCTTA Ha €4uH AsN, B pe3ynTaT Ha KosTo e
3aByLUIEHA HEroBaTa EMUCMOHHA CTOMHOCT WM € 3aHMXXEHA HeroeaTa LieHa Ha 0bpaTHO M3KyrnyBaHe C
Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eaunH AsN, YNpaBnsBaWOTO APYXXECTBO WM
baHkaTa-geno3nTap ca ATbXHU [a Bb3CTAHOBAT pas/vKaTa Ha MpuTexaTtens Ha AsA/10Be, 3aKyrnuin
ASNOBE MO 3aBMLIEHA EMUCUMOHHA CTOMHOCT, CbOTBETHO Mpoaan 0bpaTHO ASNOBETE CUM MO 3aHMXKEHa
ueHa, ot cpeacrsata Ha ®OHIA B 10-gHeBeH CPOK OT KOHCTATMPAHETO Ha rpelukaTa, OCBEH aKo
npuTeXaTeNnsaT Ha Asnose e 6un HeaobpocLBECTEH.
Ako e gonycHaTa rpellka npu U3dMcnsBaHe Ha CTOMHOCTTA Ha €4uH Asn, B pe3ynTaT Ha KOSiTo e
3aHMXKEHA EMUCMOHHaTa My CTOMHOCT WM € 3aBMLLUEHa LieHaTa My Ha 0bpaTHO mM3kynyBaHe C Haa 0,5
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBWTE Ha eauH AsN, YNpaBnsiBaloTo ApY>XeCcTBo unn baHkaTta-
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[Aeno3uTap ca AJTbXXHU Aa Bb3CTaHOBAT pa3nukata Ha ®OHAA B 10-aAHeBeH CPOK OT KOHCTaTUpPAHETO
Ha rpeLukara.

Mpu nonyyaBaHe Ha NOTBbPXKAEHUE 3a CK/OYEHA cAenka Mo nowaTa, B CyyYall Ye MHBECTUTOPBT ro
3as1BM M3PUYHO B MOpbYKaTa, TOW 3anfala Takca cbrnacHo TapudaTta Ha “Obb AceT MeHnmKMBbHT”
AL.

B cnyyan, ye uHBECTUTOPBLT Moucka Aa My 6bAe usgageHa Aeno3uTapHa pasnucka oT “LleHTpaneH
genosuTtap” Al 3a nputexaBaHuTe OT Hero AsnoBe Ha ®OHOA, Ton 3annawa Ha ,OBb Acet
MeHnmxMbHT” ALl Takca 3a Tasu ycnyra, no TapudaTa Ha YNpaBnsBalloTo APY>XEeCTBO.

MNpy cBOEBpEeMeHHO noAaBaHe Ha NopbyKa 3a 0TKa3, CAeNKa He Ce OCbLUECTBSBaA.

MHBecTUTOpPBT 3annawa Takca no TapudaTta Ha YNpaensBawoTO APYXeCTBO Npu MnofaBaHe Ha
nopbyKa 3a NoemMaHe Ha As/10BeTe My OT NOACMETKa Ha MHBECTULUMOHEH NOCPEAHUK, MO NoacMeTKa Ha
YNpaBngBaLloTo APYXKECTBO.

MHBeCcTUTOPBbT 3annawa Takca no TapudaTta Ha YnpasnsiBawoTo APYXXeCTBO MNpu MojaBaHe Ha
nopbyKa 3a MpexBbp/isiHE Ha AsnoBeTe My OT MOACMETKa Ha YNpaensBalloTO APYXECTBO Mo
NoACMETKA Ha UHBECTULMOHEH MOCPEAHWK.

B cnyyante Ha egHoBpeMeHHa npofaxkba Ha AsnoBe OT eauH SeBoB A0roBOpPeH (MOHA M MOKYMKa Ha
[AanoBe OT Apyr NeBOB [OroBopeH OHA, CblO OpraHu3vpaH W ynpaenssaH oT “Obb Acer
MeHUDKMBHT” Al, MHBECTUTOPBLT 3annalla pasxoauTe 3a 0bpaTHO M3KynyBaHe B C/yyall, ye oT
MbpBOHAYaNHOTO NpuaobuBaHe Ha ASNOBETE B M3TEKb/T CPOK MO-Manbk OT 1 rogvHa u 6 Meceua.
PasxoauTte ca B pa3mep Ha 0.25% OT HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asi.

AKO OT NMbpBOHaYanHOTO NpuaobMBaHe Ha AANOBETE, KOUTO WMHBECTUTOPLT MpoAaBa B paMKUTE Ha
eflHoBpeMeHHaTa npoaaxba Ha asnose OT eauH GOHA W MOKYNKa Ha ASNoBe OT ApYyr AOroBOpeH
doHA, CbLo opraHusmpaH u ynpasnsieaH ot “Obb AceT MeHnaxMbHT” Afl, € u3MnHan Cpok rnoseye oT
1 roguHa n 6 Meceua, ASN0BETE Ce M3KYMyBaT 06paTHO, CbOTBETHO NMPMAOOMBAT, MO HETHA CTOMHOCT
Ha aKTMBUTE Ha efnH As.

B cnyualt, Ye MHBECTUTOPBT HE NpoAaBa LS/IOTO NPUTEXABAHO OT HEr0 KOMMYECTBO AS/IOBE U XeEnae
“34aBaHe Ha Aeno3uTapHa pasnuMcka 3a 0CTaTbKa, KakTo M 3a HOBOMPUAOOUTUTE AsNoBe, TOW CeaBa
[Aa 3annaTtM CcpeacTBa 3a MOKPUBAHE Ha TakcaTa 3a M3faBaHe Ha Aeno3vTapHa pasnucka 3a
MOKynkaTa, a 3a ocTaTbka OT MNpuUTeXaBaHWUTe AA/IoBe nojaBa OTAeNHa Mopbyka 3a M3[aBaHe Ha
[eno3uTapHa pasnucka.

MopbukuTe 3a M3gaBaHe M 0b6paTHO M3KynyBaHe Ha asnoBe Ha ®OHA ce u3MbAHSABAT, CaMO ako
WHBECTUTOPBLT € OCUIYpWUs CPeACcTBa, KaKTO 3a M3Mb/HEHWETO Ha CamaTa caenka, Taka M 3a
NOKpMBaHe Ha CbOTBETHWUTE Takcy No Tapudata Ha ,,O0Bb AceT MeHnmHKMBbHT” AL

»,OBb AceT MeHnmXMBHT” ALl e ocurypuno Mpexa ot oducu (ruwerta), KbAeTo MHBECTUTOPUTE MoraT
[Ja noaaBaT MOPbYKM 3a MOKynka v npogaxba Ha asnosete Ha OOHAA. ToBa ca OPMCLT Ha
YnpaBnsiBawloTo ApYXKEeCTBO, KnoHoBeTe Ha “ObeanHeHa bvnrapcka baHka” Al B CTpaHaTa, NocoYeHu
B MpunoxxeHne N2 1 kbM HacToawms MNpocnekT, BKNIOYUTENHO U BbB BUpTyanHus knoH Ha “"OBb” ALl.
B cnyya 4ye wm3BbpLWIBAT MOKynka wan npoaaxba Ha asnoBe Ha OOHOA npe3 Tasu Mpexa,
WHBECTUTOpPUTE He 3annawar AOMb/HUTENHNU OpoKepCKM TaKCM W KOMWUCUMOHHW, CBbpP3aHW C
OCbLLUECTBABAHETO Ha peasniHa caenka Nno eMUTUpaAHEeTo unmM obpaTHOTO M3KyryBaHe Ha AsfoBe Ha
®OHIA.

Korato ®OHAA nHBecTupa B ASN0BE Ha APYrU KONEKTUBHU MHBECTULIMOHHU CXEMWU WU NpeanpusaTus
3a KOMEKTMBHO MHBECTUpaHe, yrnpasfsiBaHW Mpsiko unu no generaums ot ,,Obb AceT MeHUIKMBbHT”
Al wan oT apyro apyxectso, ¢ koeto ,Obb AceT MeHumMKMbHT” Al e CBbp3aHO 4pe3 06wo
yrnpaBneHue WAM KOHTPOJ, WAM 4Ype3 3HauuUTeNnHO MpsSko WAn Hernpsiko ydactue, ,Obb Acet
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MeHnDHKMBHT” ALl Unn ApyroTo APYXeCTBO HAMa Aa cbbupaTt Takcu npu npoaaxbata u obpaTtHOTO
N3KynyBaHe Ha ASN0BETE Ha Ta3W KONEKTUBHA MHBECTULMOHHA CXeMa.

2.17. HaumHK, MecTaTa M yecTtoTaTa Ha NnybsimKyBaHe Ha eMUCUOHHATa LieHa U LieHaTa Ha
o6paTtHO M3KynyBaHe Ha AsiioBeTe

,OBb AceT MeHMmKMBbHT” Al Ny6nMKyBa eMUCMOHHATa CTOMHOCT U LieHaTa Ha 0bpaTHO M3KynyBaHe
Ha asnoBe Ha ®OHJA Bcekn paboTeH AeH Ha MHTEPHET CTpaHuLUaTa Ha YNpaBnsiBawoTO APYXXECTBO
www.ubbam.bg. WHdopMaums 3a eMUCMOHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
asnose Ha ®OHOA ce npepocrtasssi exeaHeBHO M Ha KomucmaTta 3a ¢uHAHCOB Haagzop. [pyru
CbobLleHns, npeaBuaeH B 3akoHa W MNpasunata Ha ®OHAA ce nybnukyBaT Ha CbluaTa MHTEPHET
CTpaHuua.

NHBecTuTOpUTE MOraT Aa ce 3ano3HadaT c pocnekTa, MNpasunaTta Ha ®OHAA, [JoKyMeHTa C Ko4voBa
nHopMaumnsa 3a WMHBECTUTOPUTE W MEPUOAUYHUTE OTYETW, KaKTO W [a nonayyaT AOMbJHUTENHA
nHgopmauns scekn paboteH aeH ot 8:30 go 17:30 yaca B:

Y B odwuca Ha ,,Obb AceT MennpxmbHT” A: 6yn. “Togop Anekcanapos” N2 9, rp. Codwums,
Bbvnrapusa, Ten.: (+359 2) 811 3760-67, 811 3775-78; dakc: (+359 2) 811 3769; 980 4128,
eNeKTpoHHa nowa : ubbam@ubb.bg; nuua 3a koHTakTh : CredaH ToMHeB (+ 359 52) 685467,
Emun Koctos (+ 359 2) 8113778, EMunusaH Aumutpos (+ 359 2) 8113774 wnu Xapu SH4ueB
(+359 56) 897003.

Y KnoHoBeTe Ha ,0O6beavHeHa bbnrapcka baHka” A/l B CTpaHaTa, KakKTO Ca MOCOYEHU B
Mpunoxenne N2 1 kbM HacTosWwmMs poCneKkT, B paMKMTe Ha paboTHOTO UM BpeMe C KITMEHTH,
a MMEHHO OT noHeaenHuK Ao netbk oT 8.30 ao 16.304.;

Y WHTepHeT cTpaHuuaTa Ha YnpasnsiBalloTo APY>XECTBO Ha aapec : www.ubbam.bg

2.18. UHdopMaumsa OTHOCHO Ha4YMHa, pa3Mepa U U3YUC/ISIBAHETO Ha Bb3HarpaXkaeHueTo,
NJaTMMo OT AOroBopHUs (POHA Ha YMNpaB/IABALLOTO APYKECTBO, AENno3uTaps Win

TPETU Jinla, KaKTO U Bb3CTAHOBABAHETO Ha pa3xoauTe OT AOroBOopHuUA CIJOHA Ha

yrnpaBnsiBalloOTO APYXKECTBO, AeN031Tapsa WK TPeTHu mua

Bb3HarpaxaeHuerto, rsiatuMo ot POHA Ha YnpaBnsaBalwloTo APYKECTBO
Bb3HarpaxaeHneTo Ha YNpaBnsBalloTO APYXXECTBO Ce Onpeaens KaTto npoueHT B pa3mep Ha 2.90%
(aBe USNO M AeBET Ha CTO) OT CPeAHO roauvliHaTa HeTHa CTOMHOCT Ha aktueute Ha GOHIA.
M3uncnaBa ce Bcekn paboTeH AeH Ha 6as3ata Ha paboTHUTE OHWM B roavHaTa, KaTto B Kpasl Ha
rogvHaTa ce U3paBHsiBa.

Bb3HarpaxpaeHuero, nnatumo ot ®OH/1A Ha baHkaTa geno3uTap
MN3uncnssa ce 3a BCcekn Mecel, Ha 6a3aTa Ha CKloUYeHMs AOroBop 3a Aen03uUTapHU YCIYTu.

Bb3HarpaxaeHuero, nnatumo ot ®OHZIA Ha TpeTu nmua (MHBECTULMOHHM NOCpeaAHULUM,
LleHTpaneH geno3utap, Komucusa 3a comHaHCcoOB Haa30p)
M3uncnaea ce Ha 6a3zata Ha CK/IOMEH AOroBop unm Tapuda Ha TpeTuTte nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot POHA

OOHIA Bb3CTaHOBSIBA pPa3xoau HarnpaBeHW OT YNpasnsiBalOTO ApPY»XKeCcTBO, CaMO KoraTto TO e
HanpaBwW/Io Taknea npu ydpeassaHeTo Ha GOHA.
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OOHADbT He Bb3CTAHOBSIBA pa3xoau Ha ApYyru TpeTn nuua.

3. MHudopmauma oTHOCHO baHkaTa — eno3uTtap
3.1. HawmmMeHoBaHue, npaBHO-OpraHusauuMoHHa <¢opmMa, cepanmue U  1aBHO
ynpasJieHMEe, aKo € pa3/InyHO OT cefasIMLLETO.

HaunmeHoBaHue: Tb "lOpobaHk Bbvnrapua” AL

Cepanuuie n appec Ha ynpasneHue: Penybnuka bwnrapusi, 1766 rp. Codwus, paioH BuTolua, yn.
"OkonospbcreH MbT" N2 260;

[AaTa Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha Tbproeckute ApyxectBa ¢ PeweHne N2 1 Ha 7-mMu cbctas Ha CIC ot
15.05.1991 r. no ¢d.a. N2 10646/1991 r, napt. N2 414, Tom 4, cTp. 91, npeperucTtpupaHa B
Tbproeckusa perncTbp KbM AreHums rno snvcsaHuaTa ¢ EMK: 000694749;

Jinyensua N2 b 05 / 02.04.1991 r., usgageHa ot bbnrapcka HapoaHa baHka (BHB) 3a n3BbpluBaHe
Ha 6aHKOBa AENHOCT;

Tenedonm : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnektpoHeH apapec (e-mail) : custody@postbank.bg

EnektpoHHa cTpaHuua B UHTepHeTt (web-site) : www.postbank.bg

3.2. OcCHOBHa AeHOCT

Bbe3HannyHUTEe (PMHAHCOBM WHCTPYMeHTW, npuTexaBaHu ot ®OHJA, ce BnucBaT B perncropa Ha
“UeHTpaneH geno3utap” A kbM noacMeTkaTa Ha baHkaTa—aeno3wuTap, a oCTaHanuTe My akTUBM ce
CbXpaHsiBaT B baHkaTa-Aeno3nTap, KOSTO U3BbpLLUBA M BCUYKM MNawaHns 3a cMeTka Ha ®OHJA.
baHkaTa-geno3uTtap :

Y KOHTpO/nMpa onpeaensiHeTo OT YNpaBnsiBalOTO APYXEeCTBO Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE, EMUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha asinoBeTe Ha ®OHA;

Y ocurypsiea eMMTUpaHeTo, 06paTHOTO M3KynyBaHe M obe3cnneBaHeTo Ha asnosete Ha ®OHIA
Ja ce wu3BbpwBa B cboTBeTcTBMEe CbC 3AKWUCANKW, aktoBeTe no npwunaraHeTo My W
MNpaBunata Ha ®OHAA;

Y cnegn 3a cnas3saHeto Ha 3OKUCAMNKW, aktoBeTe no npwunaraHeto My u [lpaBunaTta Ha
®OH/A, npv n3uncnsiBaHe CTOMHOCTTa Ha ASNOBETE My;

Y cnegn 3a npeBeXxAaHeTo B 0buyalHMTe cpokoBe B mnon3a Ha ®OHIA Ha BCUMYKM NapuyHu
CpeacTBa, NPOU3TUYALLM OT CAENKU C aKTMBM OT NopTdenna;

Y ocurypsiea CbbupaHeTo M M3MON3BaHeTO Ha npuxoaute Ha POHOA pa ce wm3BbLPWBA B
CbOTBETCTBME CbC 3akoHa W [pasunata Ha OOHOA, BKAWUMTENHO CneaM aanuv
Bb3HArpaXxaAeHMETO Ha YNpaBnsBaLLoTO APYXKECTBO € U3UYMUCIIEHO U U3MNIAaTEHO B CbOTBETCTBUE
CbC 3aKkoHa u [lpasunata Ha ®OHLA ¥ panu e cnaseHoO OrpaHUYEeHMEeTO 3a pa3xoauTe 3a
cMeTka Ha OOHIA;

Y pasnopexpga ce C noBepeHuTe 3a CbxpaHeHue akTmem Ha ®OHOA camMo no HapexaaHe Ha
OMNpaBOMOLLIEHN /MU W aKO [JafieHUTE HapeXaaHws He MpoTMBOpeYyaT Ha 3aKoHa, Ha
MNpasunata Ha POHIA vnu Ha [loroBopa 3a Aeno3uTapHU YCNyru;

Y PpefoBHO, HaW-ManKo BeAHbX MeCeYHo, Ce OTyMTa npea YNpaensiBaWOTO APYXECTBO 3a
nosepeHuTe aktTMen Ha ®OHIA 1 U3BbPLLUEHUTE onepaunn C TSX;

Y npuv OTHEMaHe Ha N1LEeH3a 3a M3BbpLUBaHE Ha AEMHOCT, Npu npekpaTsBaHe unn obsiBsiBaHe B
HECbCTOATENIHOCT Ha YNpaBnsBalWOTO APYXECTBO W3BbPLUBA YMPaBUTENHU AENCTBUS 3a
nepvog He no-Ab/br OT TpU Meceua A0 CK/4YBAHE Ha [OroBOp C ApYyro yrnpas/isBallo
ApY>XecTBO wnnm Ao npeobpasyBaHeto Ha POHAA upe3 cavBaHe WM BAMBaAHE W Npu
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nosy4yaBaHe Ha oAobpeHune 3a 3aMsiHa Ha YNpaBnsBalOTO APYXECTBO UM NpeobpasyBaHETO

Ha ®OH/A ot cTpaHa Ha KomucusaTa 3a ¢mnHaHCOB Haazop.
Mpn M3Mb/IHEHWE Ha 3aAb/mkeHusTa cu baHkaTa-aenosvTap AeicTBa HE3aBUCMMO M €AMHCTBEHO B
MHTEPEC Ha BCUYKM npuTexatenn Ha pasnose Ha POHOA. BbaHkata-geno3uTap OTroBaps npeg
YnpaBnsaBalloTo APYXeCTBO U nputexaTtenuTe Ha aanose Ha ®OHA 3a Bcuuku Bpean, NpeTbpreHu
OT TSIX B pe3yNnTaT Ha HEM3Mb/IHEHME Ha 3a4b/IKEHMSITA W, BKIOUUTENHO OT HEMb/IHO, HETOYHO U
HECBOEBPEMEHHO W3MbJIHEHWE, KOraTto TO Ce Ab/DKM Ha NpuYMHU, 3a KouTo baHkaTa-aenosvtap
oTroBaps. baHkaTa-geno3uMTap oTunTa OTAENHO NApUYHUTE CpeacTBa M Apyrn aktmen Ha ®OHIA u
oTaens HenapuyHute aktmeM Ha OOHOA ot cobcTBeHUTe Ccu akTmeBW. baHkaTa-genosuTap He
oTroBaps npen kpeautopute cn ¢ aktueute Ha ®OHAA. Kpeautopute Ha baHkaTta-genosuTtap morar
[a ce yOooBNEeTBOPAT OT NpuTexXaBaHUTe OT Hes asnose Ha OOHIA.

4. WHdopmaumss OTHOCHO KOHCYNTAaHTCKUTE (PUPMMU WM BHHIUHUTE KOHCY/ITAHTU, KOUTO
NpeaocTaBAT CbBETU NO [JOrOBOP M YUMETO Bb3HarpaXkaeHue ca M3nnawja oT akTUMBUTE Ha
KOJIEKTUBHATA MHBECTULIMOHHA CXeMa

KbM pgataTta Ha akTyanu3auus Ha [Mpocnekta Ha ®OHOA HAMa BBLHLUHM KOHCYNTAHTM, Ha KOUTO ce
3annawla 3a cMetka Ha @OHJA.

5. ®yHkuumn Ha ,,OBb Acet MeHMAXMBHT” A/l NO OpraHM3MpPaHETO U YNpaBJIEHUETO Ha
®OHOA

[eiHocTTa Mo opraHu3avpaHe W ynpaeBneHve Ha ®OHOA oT YnpaBnsiBalWOTO APYXECTBO €
pernamMeHtTupada B 3AKWUCAMNKWU, 3MNOU u“ noa3akoHOBUTE HOPMATMBHW aKTOBE, @ KOHKpPETHUTE
(yHKUMM, NpaBa M 3a4b/HKEHNS HA YNPaBAaBaLwoTo ApyxecTBo cnpsamMo ®OHAA n nputexartenute Ha
Aasnose ca ypeaeHu nogpobHo B MNMpasunata Ha ®OHJA v n3noxeHu B HacTosWwms MpocnekT.
YnpaBnsBaloTo APYXeCTBO ydpeassa, npeobpasysa u npekpatasa ®OHIA v HasHayaBa Herosust
NMKBMAATOP, B3eMa pelleHve 3a u360p M 3aMsHa Ha baHkaTa-genosvTap, WHBECTULMOHHUTE
nocpeaHnun, YMbIHOMOLWEHM Aa MU3NMbAHABAT UHBECTULMOHHU HapeXaaHws, perucTpupaHus oauTop.
B 3akoHOyCTaHOBEHUTE My MpPaBOMOLUMS Ce BKIKOYBAT M MpUeMaHe U usMeHeHwe Ha [lpaBunata u
Mpocnekta Ha ®OHJA, MNpaBunaTta 3a oueHKa Ha nopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha
aKTuBuTe, [JOKYMEHTBLT C KNHO4OBa MHGOPMALMS 32 MHBECTUTOPUTE, KaKTO M BCUYKWU APYrW aKTOBE,
CBbp3aHu C AerHocTTa Ha ®OHJA. MocoueHnTe AeNCTBUSI Ce M3BBPLIBAT C pelleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBNsABaLLOTO APYXKECTBO, MO peda U YCNoBUsATa, NPEABUAEHN B HErOBUS YCTaB.
YnpaBnsBsawloTo APYXeCTBO M3BbLpLIBA OT CBOe MMe M 3a cMeTka Ha POHOA BCMYkM MpaBHU WU
akTnueckn pencrteus. MpeactaButenctsoto Ha ®OHIOA M HEroBOTO OMEpPaTUBHO YNpaB/ieHVE ce
ocbLyecTBaBaT oT M3nbnHuTEeNnHUA anpekTop 1 Mpokypucta Ha YNpaBnsasalloTo ApYXeCTBO.

CornacHo [lpasunata Ha ®OHAA, npwu ynpaBneHneto Ha ®OHAA “Obb AceT MeHuaxMbHT” AL
OCBLLECTBABA CNEAHUTE KOHKPETHU DYHKLUMN N AENHOCTY :

YnpasneHue Ha nieectuumnmnTe Ha POHAA

YNpaBnsBalloTo [APYXECTBO YMpaBisgBa aKTMBHO WHBecTuMummte Ha OOHOA B CbOTBETCTBME C
MHBECTULIMOHHMTE uenn Ha POHJA 1 cbobpasHO OrpaHMYeHUsITa Ha MHBECTMLMOHHATA My AEMHOCT U
nonnTUKa, NpeasuaeHn B 3akoHa, MpocnekTa v MpaBunata Ha POHAA, kaTo aHanu3npa KanuTanosus
nasap, opMupa noptdein ot MHAHCOBU MHCTPYMEHTM, OLIEHSIBA Pe3yNTaTUTE OT YNPaBIEHNETO MY,
peBuM3Mpa n npectpyktypupa noptdeina Ha ®OHOA. MNpu ynpaBneHWETO Ha MHBECTULUMWUTE Ha
®OHJA, YnpaBnasawoTo ApPYXecTBO (4Ype3 MHBECTUUMOHHEH KOHCYNTaHT) (OopMynupa KOHKPETHW
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NMHBECTULUMOHHWN peLleHns U aBa HapeXAaHUs 3a U3MbJHEHWE Ha CAENKN C (UHAHCOBU UHCTPYMEHTH
Ha eaVH WM HSAKOMKO WHBECTULMOHHM MOCpeaHuLM, OnpeaeneHyu OT Hero U noCoYeHN B HACToSLWMS
MpocnekT.

CbLuecTByBa Bb3MOXHOCTTA, NPV AaBaHE HAa HapeXaaHus 3a CKoYBaHe Ha M3BbHOOPCOBU CAENKM C
(PUMHAHCOBM MHCTPYMEHTU, YNpaBnsBaloTO APYXEeCTBO Aa AOroBaps e€AHOBPEMEHHO 3a CMeTKa Ha
®OHOA n oT MMeTo / OT CBOE MMEe WM 3a CMeTKa Ha Apyra, ynpasfsiBaHa OT Hero KONeKTUMBHA
MHBECTUUMOHHA CXeMa, KOoraTo Te ca CTpaHa Mo cAesnka, BKIIYUTENHO Aa onpeens HadMHa Ha
NPUKIOYBAHE Ha CbOTBETHaTa CAesKa - KaTo AO0CTaBKa Cpelly niawaHe uam ceoboaHa aoctaeka (C
OT/IOXKEHO MnallaHe). YnpaBnsiBalloTO APYXXECTBO B TO3M Cllyyail cneaBa [a onpedens LeHuTe Mo
TaKbB TWUM CAENKM B Han-g406bp WMHTEpEC W Ha [ABETE YMpaBisiBaHW OT HEro KONEKTUBHU
WMHBECTULMOHHN CXEMU — CTPaHM MO Hesl, KaTo Npu CKNIOYBAHETO UM U3rOTBS AOKYMEHT 3a 060CHOBKA
Ha NOCOYEHUTE B NMOPBLYKUTE LIEHN.

Mpopaxx6a Ha ganose Ha POHAOA

YnpaBnsBalloTo APYXXEeCTBO npeanara Ha uHeectutopute asnose oT ®OHIA Bcekn paboTeH fAeH,
[OKONKOTO npofaxxbata He e npeycTaHoBeHa B pe3ynTaT Ha BPEMEHHO crnvpaHe Ha o6bpaTHOTO
N3KynyBaHe B C/lyyauTe, npeasuaeHM B 3akoHa, [lpocnekta wnu [lpaBunata Ha ©OOHIA.
MNpopaneHvTe (U3gageHuTe) ASn0Be ce BOASAT MO MHAMBUAYANIHM NOACMETKM HA WHBECTUTOPUTE KbM
CMeTKaTa Ha YnpasnssawoTo Apyxectso B “LeHTpaneH geno3utap” A[. WHBecTuTOpuTEe BHACAT
napu4Hu CpeacTsa B crieuuanHa cMeTka npu baHkaTta-geno3utap, oTkputa B nonsa Ha ®OHAA, vnv B
crneunanHa cobbupatenHa cmetka Ha Y[ ,Obb Acet MennpxkmbHT” A npu OBb A. HabpaHute
CpeacTBa Mo CMeTKaTa Ha YNpaBnsBallOTO APYXeCTBO ce npesexaaT B baHkata-genosutap, Ham-
KbCHO [0 Kpas Ha cneasalums paboTeH AeH.

Ob6paTtHo n3KynyBaHe Ha asnose Ha POHAOA

YnpaBnsBalloTo ApPY>XeCTBO M3KyrnyBa OT MHBecTUTOpuTe Asnose Ha ®OHA Bceku paboTeH AeH,
[IOKONKOTO 06paTHOTO W3KYMNyBaHe HE € BPEMEHHO CMpsSHO B C/lyvyauTe, NpeaBUMAEHU B 3aKOHa,
MNpocnekTa u MNMpasunata Ha POHAA.

M3roTBgHe n nybnavkysaHe Ha [pocnekt Ha POHOA

YnpaBnsasawoTo ApyxectBo u3rotBa [pocnekt Ha ®OHJA B CbOTBETCTBME C WM3UCKBAHUATA Ha
3aKOHa, CbAbpXal, HeobxoaMmaTa 3a B3eMaHe Ha O60CHOBAaHO WHBECTULMOHHO peLleHue
NMHMOPMaUnNs OTHOCHO WMKOHOMMYECKOTO M (DMHAHCOBOTO CbCTOsiHME Ha ®OHAA u Ha npasaTta,
CBbp3aHW C NpeasiaraHuTe As/10BE.

MpocnekTbT Ha ®POHIA ce akTyanusmnpa nNpu BCsSKA NMPOMSIHA HA CbLUECTBEHWUTE AAHHW, BKIIOYEHU B
Hero, u B 14-AHeBeH CpOK ce BHAcs B KomucunsaTa 3a pMHaAHCOB Haa3op.

MpaBuna Ha ®OHAA w MMpaBuia 3a oueHka Ha nopTdenna U onpeaensgHe HeTHaTa CTOMHOCT Ha
aktmsute Ha POHOA

MNpasunata Ha POHAA ce npuemaT oT CbBeTa Ha ANPEKTOPUTE Ha YNpaBnsBaLwoTO APYXECTBO. B Tax
ce onpefensat ycnoeuaTa 3a ydactme BbB OOH[A, HeroBaTa oOpraHu3auus, YynpasfieHue,
npekpaTsiBaHe, npasaTa, KOUTO AaBaT AA/IOBETE, YC/OBUATA U peaa 3a pasnpedensHe Ha 4act oT
neyanbata (AVMBWMAEHT); WHBECTULMOHHATA My MOAUTUKA W OrpaHMyeHusTa 3a WHBECTUPAHE;
M3MCKBAHMSITA 3a pasnpeaensiHe akTueute B noptdenna u ap.

MpaBunata 3a ouUeHKka Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha GOHAA
CbAbpXXaT MPUHUMNUTE N METOAMTE 3a OUEHKA Ha aKTMBUTE W MacMBUTE, KAKTO M cucTeMaTta 3a
OpraHM3auMsi Ha AEWHOCTTa MO W34YUCNIsIBaHE Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn,
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€MUCMOHHATa My CTOMHOCT M LieHaTa Ha 0bpaTHO M3KyrnyBaHe; M3MCKBaHWATA OTHOCHO Cra3BaHe Ha
OrpaHNYeHUsITa 3a pa3xoauTe, CBbp3aHK C AenHocTTa Ha GOHIA,;.

MpomsaHa B MpaBunata v MNpaBunaTa 3a OLEHKa Ha nopTdenna u onpeaensHe HeTHaTa CTOMHOCT Ha
aktusute Ha ®OHJA ce gonycka cnea oaobpeHme Ha Komucunsta 3a dnuHaHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YnpaBnsBawloTo APY)XXeCTBO OTAeNns CBOeTO uMywectBo oT ToBa Ha ®OHAA u cbctaBa 3a ®OHOA
camocTosiTeNieH cyeToBofeH 6anaHc, U3roTBS BCUYKM CYETOBOAHM, AAHBYHW W APYrU AOKYMEHTH,
npeaBuaeHn B 3akOHa, M M MNpeacTtaBs npen CbOTBETHUTE OpraHu. YNpasisBalloTo APYXeCTBO
M3BbpLUBA M NPaBHOTO 0bcnyxsaHe Ha ®OHA.

YnpakHgBaHe Ha npasaTa no huHaHCOBUTE UHCTPYMEHTU B noptdeinna Ha POHAA

YnpaBnsABalloTO APYXEeCTBO YrpaxHsaBa 3a cMetka Ha OOHOA BCUMYKM  WUMYLLECTBEHU U
HEeNMyLLLeCTBEHM MpaBa, CBbP3aHu C NpUTEXaBaHUTE OT HEro (PUHaAHCOBU MHCTPYMEHTK, KaTo rnpasaTta
Ha NUXBUM U OAVBUAEHTU, NPaBOTO Ha rnac u ap. lonyyeHwute nnawaHWs no JMXBW, AUBUAEHTU Ce
nosnyyasart rno cMeTtka Ha ®OHJA npu baHkaTa-geno3uTap.

PaskpuBaHe Ha nHdopMaums 3a POHOA

YnpaBnsiBaloTO APY>XECTBO pa3KpuBa nped CbOTBETHUTE OpraHW U MHBECTUTOpWUTE MHMOPMaLMs
OTHOCHO NMpeABMAEHNUTE B 3aKOHa 06CTOSATENCTBA.

YnpaBnsiBaloTo APYXXECTBO NpeaoctaBs Ha Komucusita 3a (hMHAHCOB HaZ30p FOAMLUEH OTYET U
LecTMeceveH OT4yeT, obxBallaly nNbpBuTe 6 Meceua Ha MHaHCOBaTa roavHa, U yBeaoMsiBa OTHOCHO
Apyra BaXHa WHGOpMauus, B CbOTBETCTBME C MpeABUAEHWTE 3aKOHOBM CPOKOBE, YCNOBUS WU
M3NCKBaHWS 3@ MMHMMA/HO CbAbpXKaHWe Ha pa3KpuBaHaTa MHGOopMauus.

YnpaBnsiBaloTo APYXeCTBO pa3kpumBa Ha obuiectBeHoCTTa MHMopMmaumsta 3a ®OHOA no HauuH,
onpegeneH B [pocnekTa.

YnpaBnsiBalwoTo ApYXXeCTBO npeactaBs Ha Komucusita 3a (DUHAHCOB Haa30p KbM LUECTMECEYHUS U
roavWHUA OTYET AOMb/HMTENHA MHGOpMaums, onpeaeneHa ¢ Hapeaba.ynpaenssawoTo APY>XXECTBO
npeactaBsd Ha KomucusaAta 3a (GMHAHCOB HaA30p 3a Haa30pHM uenn o 10-To umcno Ha Meceua,
cneaBall OTYETHUS, MeceveH cyeToBodeH 6anaHc Ha POHA n nHdopmaumsa 3a obema n CTpykTypaTa
Ha MHBECTULMUTE B NopTdeia No eMUTEHTU U BUAOBE LIEHHW KHUXA.

MapkeTuHr un peknama Ha POHAA

YnpaBnsBalLloTO APY>XECTBO M3BbpPLUBA MapKETUHra U peknamaTta Ha ®OHZA.

KOHTaKTV C MIHBECTUTOPUTE U MPUTEXATENUTE Ha AS/I0BE

YnpaBnsBalloTO APYXXECTBO OMpeaens /mue OT CIIYXUTENUTE CU, KOETO OCbLUECTBABA KOHTAKTUTE C
WMHBECTUTOPUTE U NpuTexaTtenuTe Ha asnose Ha GOHAA.

YnpaBnsBalloTo APYXECTBO HOCKM OTFOBOPHOCT npes npuTexartenute Ha asnose Ha QOHOA 3a
BCUYKWN Bpeaun, NPETbPreHN OT TAX B pe3yNnTaT Ha HeM3Mb/IHEHWE Ha 3ab/DKEHUSATA My, KOraTo To ce
AbJDKN Ha NPUYNHK, 33 KOMTO [IPY>XECTBOTO OTroBaps.

Opyrv 3HaYnMMmn 0eMHOCTH

Y agMuUHUCTpupaHe Ha asanoseTe Ha ®OHIA;

Y HabnogeHue M OLEHKa Ha pucka Mo BCsiKka no3uumst ot noptderna Ha POHAA n HelHOTO
BNMSIHWE Ha PUCKOBUS Npodun Ha nopTdenna KaTo Uusno;

Y pasnpegeneHve Ha amMBuAeHTM (YacT OT neyanbarta) n Apyru nnawaHus;

Y  VM3Mb/IHEHWE Ha AOroBOpY;
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Y opobpsiBaHe Ha cyeToBOAHaTa nonnTuka Ha ®OHIA;

Y wm360p M CKIOYBAHE Ha [OroBOpYM 3@ M3Mb/IHEHME HA WHBECTULMOHHWM HapexaaHus C
WHBECTULMOHHM NOCpeaHnLN;

Y m360p n ckNoUYBaHe Ha Aoroeop ¢ baHka-aenosuTtap;

Y wum360p n ocsoboxaaBaHe Ha perucTpupaHM OAUTOPW 3a 3aBepka Ha roauwiHus UHaHCOB
ot4yeT Ha OOHAA;

Y M3roTBSHE M MNpPMEMaHe Ha roAMWHUSA (UHAHCOB OTYET Cfed 3aBepka OT Ha3HayeHuTe
oauTopw;

Y cneam n aHanusnpa GUHAHCOBMTE nasapu, C orfnen eBeHTyanHU NPOMEHN B MHBECTULIMOHHUTE
uenu u nonutuka Ha ®OHAA;

Y CTpyKTypupa MW ynpaBnsiBa MopTdein OT MNPeXBbPASEMM LEHHUM KHMXKA, (UHAHCOBM
WHCTPYMEHTU UMW APYrY NNKBUAHWM (DUHAHCOBM aKTMBU M OLEHsIBa epeKTUBHOCTTA My;

Y B3eMa pelleHMe 3a crnupaHe Ha npoaaxbaTta n 0bpaTHOTO M3KynyBaHe Ha Asnose Ha ®OHIA
B NpeasuaeHnTe B 3aKOHa M HacTosiwuTe MNpasuna ciydaun.

Pasnpegenenune Ha pasxoaute Mexxay ,Obb AceT MeHnmxMbHT” A n ®OHOA

FOAMWHOTO Bb3HarpaXkaeHue Ha YnpasnsiBalloTO APYXXECTBO Ce onpeaens C peleHne Ha CbBeTa Ha
AVPEKTOpUTE Ha YNpaBnsiBaLLOTO APYXXECTBO.

CvrnacHo pelweHue Ha CbBeTa Ha aupektopuTe Ha ,,OBb AceT MenunmxMbHT” A oT 07.02.2012 .
Bb3HarpaXXAeHMETO Ha YMpaBsaBaLLOTO APYXeCTBO € B pa3Mmep Ha 2.9 % OT cpeaHaTta roAuiuHa
HETHa CTOMHOCT Ha akTuBuTe Ha POHJA.

Bb3HarpaxxaeHneTo ce u3nnalla Ha MeceyHu BHOCKM B pa3mep Ha 1/12 vact ot 2,9 % OoT cpegHata
rogvwHa HeTHa CTOMHOCT Ha akTmeuTe Ha ®OHOA n ce u3BbpLWBA M3paBHsBaHe B Kpas Ha
(vHaHcoBaTa rogvMHa Ha 6as3a cpefHaTa roAvlHa HETHa CTOMHOCT Ha aKkTUBWTE. YMpaBnsiBallOToO
APYXXEeCTBO Hapexaa nnawaHeto oT cmeTkute Ha ®OHJA B BaHkaTa-Aeno3utap KbM MOcoYeHa oT
Hero CMeTka A0 AeCeTo 4YMC/I0 Ha Meceua, CnefBall Meceua, 3a KOMTO Bb3HarpaxKaeHueTto e
ABbIHKUMO.

YnpaBnsBawloTo APYXXeCTBO yAbpXa CyMUTE OT pasxoauTe 3a 0bpaTHO mM3KynyBaHe B Cpok Ao 10-To
YMCNO Ha Mecela, CreaBall To3M, 3a KOWTO Ce OTHACsIT.

PasxoauTte 3a cmeTka ®OHA ca, KakTo cneasa :

Y 3ayJypeasiBaHe;

Y 3a u3roTesiHe Ha pocnekT 3a Ny6nMyYHO NpeanaraHe Ha ASN0BeE;

Y 3a Bb3HarpaxaeHwe Ha YrpasigaBalloTO APY>XXeCTBO;

Y 32 KOMMCMOHHW Bb3HarpaxgeHus Mo [OroBOpy C WHBECTUUMOHHM MOCpeaHuun, KOWUTO
N3Mb/HABAT MHBECTULMOHHUTE HapeXaaHus;
3a 3aBepKa Ha CYETOBOAHM OTYETU OT PErncTpupaH oaumTop;
3a ObpXXaBHW TaKcu;
3a Haa30p;

Y no porosopuTe ¢ “LleHTpaneH aenosutap” AL u ¢ baHkata-genosutap Ha ®OHJA.
,OBb AceT MeHWmIXMbHT” ALl eXeQHEeBHO HauyucnsiBa BCUMYKM AbMKMMKU 3@ cMeTka Ha OOHIA
pa3xoaum.
CvrnacHo MpaBunata Ha ®OHA, BCMYKM pa3xoau, CBbp3aHuM C AenHoctta Ha ®OHAA (kouTo ce
3annawat cbC cpeactsa Ha ®OHJA) He moraT Aa HaasBuwasaT 5 % OT cpeagHaTa roguwHa HeTHa
CTOMHOCT Ha akTuBuTe No 6anaHca Ha ®OH/A.
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Pasxogute 3a cMmeTka Ha ,Obb AceT MeHnmxMbHT” A/[l, BbB Bpb3Ka C OCbLIECTBSBAHE Ha
OpraH13vpaHeTo U ynpaBieHNeTo Ha aenHoctTa Ha ®OHJA, ca kakTo cnefBa :

Y 1o noaroToBKaTa M B3EMAHETO Ha MHBECTULMOHHU pEeLLEeHNS;

Y no aHanu3uTe Ha MUHaHCOBUTE Nasapw;

Y No onpeaensiHe Ha HeTHaTa CTOMHOCT Ha aKTMBMTE, HA EMUCMOHHATA CTOMHOCT W LeHaTa Ha

obpaTHO M3KynyBaHe Ha asnoseTte Ha POH/A;

Y No agMUHUCTpUpaHe Ha asanoeTe Ha ®OH[IA, C M3KIOYEHME Ha CBbp3aHMTE C Ta3n AENMHOCT

pa3xoau, KouTo ca 3a cMeTka Ha ®OHA vnu MHBECTUTOPUTE B HErOBU ASSIOBE;

Y no ynpaxHsBaHe Ha npaBaTa Mo (UHAHCOBUTE WMHCTPYMeHTK, cobcrtBeHocT Ha POHUA, ¢
U3KJIIOUYEHME HA CBBP3aHUTE C Ta3W AEMHOCT pa3xoam, KOMTOo ca 3a cMeTka Ha POHA;
pa3xoauTe no BoAeHe Ha cyeToBoACTBOTO Ha ®OHA;
aKTyanusaumaTa Ha npocriektute Ha ®OHA;
npaBHO 0b6Cny)XBaHe;

MapKeTUHr 1 peknamMa Ha ®OHA.

6. MWHdpopMaLuMa OTHOCHO OpraHuM3auMaTa Ha MJlalaHUATA B NOJI3a Ha NpuUTeXaTenute

Ha AsnoBe, 06paTHOTO M3KynyBaHe Ha AAJIOBE UM NpeaocTaBAHETO Ha MHd(opMauus
OTHOCHO KOJIEKTUBHaTa MHBECTULIMOHHA CXeMa.

MnawaHmaTa B NoN3a Ha npuTeXxaTenuTe Ha AS/10BE BbB BPb3Ka C MOPbYKM 3a 06paTHO M3KynyBaHe
Ha [a510Be Ce M3BbpLIBa OT YNpaBnsBalloTo ApyxecTBo. Cnea MycKaHEToO Ha Mopbyka 3a 0bpaTHO
n3KynyBaHe Ha asnose Ha ®OHJA, Ha cneaBalwmaT paboTeH aeH, Ha 6a3aTta Ha u3uncieHaTa LeHa Ha
obpaTHO M3KyrnyBaHe Ha AsN0Be, Ce U3BbplBa peructpaumns B LleHTpaneH geno3wutap Ha obpaTHO
nskyneHute psnose. Cnea nNpUKIIOYWAI CETL/IMEHT Ha cAenkaTta, B paMkute Ha 10 gHuM oT
perucTtpvpaHaTa nopbyka, Ce M3BbpLWIBA WM MNMALWAHETO Ha CymaTa MO nopbykata 3a obpaTHo
n3KyrnyesaHe Ha asnosete Ha ®OHIA no cMmeTkaTa, KOATO K/IMEHTa € NMoCoYun B nopbykaTta UM Ha
Kaca B odmca Ha YnpasnssawoTo ApyxecTso. CbriiacHO 3akoHa 3a OrpaHu4YaBaHe Ha nnalwaHusaTa B
6poi, NnawaHusTa Ha TepUTOpUsTa Ha CTpaHaTa Ce W3BbPLIBAT CaMo 4pe3 6aHKOB MpeBod WM
BHacsiHe MO NJiaTeXHa CMeTKa, KoraTo ca Ha CTOMHOCT, paBHa Ha unu Haasuwasawa 10 000 nB..
YnpaBnsBawoTo ApPYXecTBO npegoctaBs WHopMmauus oTHocHO KUC, kosaTo ce nybnukyBa Ha
WHTEPHET CTpaHuLaTa Ha ApY>KeCTBOTO.

7. Apyrv nHgopMaLmMm OTHOCHO MHBECTULIMUTE:
7.1. Pe3yntatu OT [AEWHOCTTAa HaA KOJIEKTUBHaTa MHBECTUMLUMOHHaA cxeMa (KoraTto e

npunomuMo) 3a npeaAvlluHU roaouHN.

a) AaHHM 3a 06eMa, CTpyKTypaTa M AMHaAMUKaTa Ha aKTUBUTE Ha AOroBopHusa poHpA,
BKJIFOUMTEJTHO HAJIMYHOCT Ha LIEeHHU KHWKXa OT eAUH WM apyru Bua - obwo v no Bug
aKTUBMU:

CrpykTypa CrpykTypa CrpykTypa
Ha Ha Ha

AKTMBM 31.12.,2012 | @KTMBUTE | 34 12 2013 | AKTMBUTE | 34 12.2014 | KTMBHTE
CnpsiMo CnpsMo CcnpsMo

obuaTta obuwarta obuiaTa

CTOMHOCT CTOMHOCT CTOMHOCT

AKumm 7970835.93 | 79.96% | 10794894.06 | 77.34% | 16419197.70 73.78%
O6nurauum 128692.24 1.29% 122107.45 0.87% 44672.83 0.20%
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Asnose 466178.40 | 4.68% | 94621255 | 6.78% | 63353043 | 2.85%
Yy aecTpaHHm

‘ MapuyHu cpeacrea

| 1378338.12 | 13.83% | 208064287 | 14.919% | 505110230 | 22.70% |

| Baemanus | 2406195 | 0.24% | 1334721 | 0.10% | 10213162 | 0.46% |
Pa3xoay 3a 6Laem 54.00 0.00% 54.00 0.00% 3227.12 0.01%
nepuoau

| O6uwo: | 9968160.64 | 100.00% | 13957258.20 | 100.00% | 22253862.00 | 100.00% |

6) AaHHM 3a CTPYKTypaTa Ha MHBECTULIMOHHMS NopTden no oTpaciu:

| rognna | 2012 | 2013 | 2014 |
Orpacin CrosiHocT B % or Cros#iHocT B % or CrosiHocT B % or
JieBa adKTHnuBa JieBa aKTuBa JieBa adKTHhuBa
| Npomuwnenocr | 296107649  29.71%| 3719866.68| 26.65%| 5931303.46| 26.65%]
| Xonauurn | 222410570  22.31%|  2958633.97| 21.20%| 4876 326.01| 21.91%]
|Ancvy | 214201139  21.49%| 1950366.67| 13.97%| 2408 488.04| 10.82%|
| xBn | 70490.83 0.71%| 109 483.92|  0.78%| 59376.41| 0.27%
| ®apmauesTMuHa n-ct | 299 685.89| 3.01%| 1301457.83| 9.32%| 1734358.75| 7.79%|
®OHRA 32 AANOBO 466 178.40 4.68% 946 212.55|  6.78% 633530.43| 2.85%
MHBECTMpaHe
| CTpoutencreo | 0| 0.00% | 0| 000%] 0| 0.00%|
| Xumuuecka n-cr | 244160.90] 2.45%| 543 449.83| 3.89% | 383 602.69| 1.72%]
| Teprosus | 110 734.00 1.28%| 186 088.49| 1.33%| 26947119 1.21%)|
| Typuabm | 52291.20] 0.61%| 25783.58| 0.18% 0| 0.00%]
| ®uHaHcH | 32958.44] 0.38%| 62 696.48| 0.45%| 0| 0.00%|
|Bunonpoussoacteo | 22171.68| 0.26% | 24850.76|  0.18%| 0| 0.00%)
| Peknama | 24712.78] 0.29%| 34323.30| 0.25%] 0| 0.00%)
| Tpancnopt | o]  000% | 0| 0oo%|  800943.98] 3.60%]

06wo | 7 002 698.76 |

81.11%| 11863 214.06|85.00%| 17 097 400.96 |76.83% |

B) nsbpaHa cpmHaHcoBa MHOpMaLMA 3a BCIKa efiHa OT nocneaHUTe 3 roAuHM :

A® “OBb MNpemnym Akumn” e yupefeH Ha 23.11.2005 r., a nybnnyHOTO npeanaraHe Ha AsnoBeTe My
ctaptupa Ha 30.01.2006 r.

B1) HeTHa cTtoMHOCT Ha akTuBuTe (HCA) Ha eauH Asn B HA4YaNoOTO Ha nepuoaa :

Hara

|03.01.2012 1.

[02.01.2013 .

|02.01.2014r. |

| HCA/1pan |

6.7544 ne. |

7.0296 ne. |

8.7625 nB. |

B2) noxoau OT MHBECTULIMOHHM CAENIKW Ha eAuH AN :
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B5) o6wa Bb3BpaLlaeMoCT Ha eAnH Asn :

‘ (0]:73 O , 065 MPEMUYM AKLAW®
; MPEMUYM
AKLIUU
Adara 31.12.2012 31.12.2013 31.12.2014
Hetha neuan6a 0.4521 1.7859 1.6130
(3ary6a) ot unHBecTMuWM
0.385 1.7446 1.5919
HeTHa neyanb6a
(3ary6a) oOT LEHHM| peanusupaHu | HepeanuavpaHu | peanvsvpaHy | HepeanusupaHu | peanu3vpaHn | HepeanusupaHu
KHWKa
0.2271 0.1579 0.1926 1.552 0.1707 1.4212
Obwo  canpo ot 6.8482 7.931 8.2154
MHBECTULIMOHHU CAeNTKHN
B3) aMBuaeHTU u Apyruv pasnpeaeneHus 3a Asn :
3a 2012 r. 2013r. n 2014 r. ®oHALT He e pa3npeaensin AMBUAEHT.
B4) HCA Ha eauH asn B Kpasi Ha nepuopaa :
Hdara 28.12.2012 30.12.2013 30.12.2014
HCA/1pan 7.0153 nB. 8.7239 nB. 10.2117 nB.

OT HayaNnoTo Ha 3a OT HayanoTo Ha
rogna roguHaTa CraHAaapTHO nocneaHuTe ny6JnM4YHOTO
(He OTKJIOHEHUe npeanaraHe
12 Mmec.
aHan3MpaHa) (aHOanu3upaHa)
2012 4.12% 7.10% 4.12% -4.99%
2013 24.36% 10.10% 24.36% -1.71%
2014 17.05% 11.74% 17.05% 0.24%
B6) AONbNHUTENIHN AAHHM :
Aarta 31.12.2012r.( 31.12.2013r. | 31.12.2014 r.
0610 HETHM aKTUBM B Kpasi Ha 9944 874.06 | 13 904 058,52| 22 200 608.70

nepuoaa

CbOTHOLUEHME Ha pa3xoauTe KbM

cpegHaTa CTOMHOCT Ha HETHUTE 1.26 1.06 1.16
aKTUBU

CboTHOLWIEeHME Ha HeTHaTa nevyan6a

KbM cpefHaTa CTOMHOCT Ha 0.04 0.21 0.13
HETHUTE aKTUBU

060poT Ha nopTdeitsia B NPOLEHT 0.16 0.24 0.24

r) MMHMMaJIHa, MaKCMMaJiHa U cpegHonpeTrersieHa eMucMoHHa ctoMHocTt (EC) m ueHa Ha
o6paTtHo uskynyBaHe (LLOWN) 3a Bcsika eaHa OT nocsiegHUTE 3 rOAUHM :
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EC LOoun LOoun EC LOoUn LOU EC LOoMn LOoMn
6e3 C 6e3 C 6e3 C
Takca | Takca TaKca | Takca Takca | Takca
NlNoaunHa 2012 2013 2014
MuHuManHa 6.2072 | 6.2072 | 6.1823 | 7.0143 | 7.0143 | 6.9862 | 8.6935 | 8.6935 | 8.6587
CTOMHOCT
MakcuManHa 7.0443 | 7.0443 | 7.0161 | 8.7239 | 8.7239 | 8.689 | 10.6871 | 10.6871 | 10.6444
CTOMHOCT
CpenHonperterneHa | 6.6066 | 6.6066 | 6.5802 | 7.9095 | 7.9095 | 7.8779 | 10.0989 | 10.0989 | 10.0523
CTOMHOCT

*CuntaHo ot 29.03.2012r. e BbBegeHa LleHa Ha obpaTHO M3KynyBaHe C pa3xoau 3a 0bpaTHO M3KynyBaHe, B
KOATO e BK/IoYeHa Takca B pa3Mep Ha 0.40% ot HCA Ha eavH asan 3a gsanoBse, ObpxaHu o 18 meceua.
CpokbT OT 18 Meceua Teye OT AaTaTa Ha NbpBOHAYaNIHO MHBECTMPAHaTa CcyMa.

a) 6poii panoBe B obpalieHne KbM Kpash Ha roaguHaTa, Kakto M 6poil eMUTMpaHm,
npoaaaeHn u o6paTHO U3KYNEHU AAIOBE 3a BCAKa eAHa OT Noc/iegHUTE 3 FOAUHM :

. . Bpoi ganose B
Bbpoi eMmuTupaHun Bbpo# o6paTHO
lognna o6pblueHMne B Kpasi Ha
asinose U3KYNeHu asnose
nepuopaa

2012 202248.9286 63193.2175 1417670.3778
2013 428563.3287 251462.8644 1594 770.8421
2014 1643327.6125 1063575.6932 2174522.7614

€) AaHHM 3a pa3pelleHUTe U NOoN3BaHU 3aeMM, BKJIIOUUTESTHO pa3Mep, CPOK Ha 3aeMa U
NINXBM MO HEro, yCBOEHa 4YacCT OT 3aeMa, MJIaTeHU JINXBU U pa3Mep Ha Heusab/HKEeHUs

3aeM:

KbM patata Ha aktyanusaums Ha [lpocnekta A® ,0Bb lNpemuym Akumu” He e non3sano

3aeMN.

CroiHOoCTTa Ha asnoBete HAa POHAOA v goxoabT OT TAX MoraT fia ce noHwxkar. NMeuan6baTa
He e rapaHTupaHa U UHBECTUTOpUTE NoeMaT pUcka fla He Bb3CTaHOBAT UHBECTULMUTE CU B
nMb/iHUA MM pa3Mmep. UHBectuuunte BbB ®OH[JA He ca rapaHTUpaHM OT rapaHuUMOHEH
¢hoHp, cb3paneH OT AbpXKaBaTa WM C APYr BUA rapaHuus.

7.2. Mpocdwun Ha TUNA UHBECTUTOP, 3a KOUTO e npeaHa3HayeH ®OHA.

OOHODBT e npeagHa3HayeH 3a PUCKOBO HAaCTPOEHU MHBECTUTOPW, KOUTO TbPCAT NO-BMCOKM neyanbtm 3a
BNIOXKEHUSITA CU U MpUemMaT BeposSTHOCTTa OT HebnaronpusaTHU MPOMEHW B LEHWTE Ha ASNOBETE Ha
®OHOA

NHBecTuTOp®T B AdnoBe Ha ®OHA vMa ABAroCPOHHU MHBECTULIMOHHM LIeNIN 33 HapacTBaHe Ha
CTOMHOCTTa Ha WMHBECTMPAHUTE OT HEro CpeacTBa Ype3 peanuavpaHe Ha NPeayMHO KanuTasioBu
neyanbu n B No-Masnka CTeneH - NpUxoau OT AMBUAEHTU U NIUXBW, NPU YMEPEH L0 BUCOK PUCK.
NHBectuTOpbT B AsdnoBe Ha @OOHOA Tbpcm M ocurypsiBaHe Ha BMCOKa JIMKBUAHOCT Ha
WHBECTUPaHUTE CU CPEACTBA, MaKap Aa He e CMeKy/1IaTUBHO HAaCTPOEH.

-55-



MpocnekTt

. OBb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUA

NHBecTtuTop B Asnose Ha POHJA Moxe aa 6bae BCIKO 6bArapcko Mnn Yy>KAeCTpaHHO FOpUANYECKO U
pun3nyecko nunue, KOETo MMa WU3MIOKEHUTE MO-rope WMHBECTUUMOHHW LW, KakTo U ce CTpeMu Aa
U3BJIeYe M1OJI3HUTE M MPEAHUMCTBATA, KOUTO MHBECTUPAHETO B KOJIEKTUBHM CXEMW 3a MHBECTUpaHe
“Ma Mo NpuHUMN :
Y [AnBepcugbnxayms. PuckoT e pasnpeneneH v, CneaoBaTenHo, HaMasieH.
Ypes nputexxaBaHeTo Ha asnose oT ®OH/ZA BMeCTO uHAMBMAYaNHW akumMn unmn obnuraumm, puckbT ce
pasnpegensi. Ype3 nHBeCTUpaHeTO B no-ronsaM 6pov akTmeK 3arybata no oTAeNHa MHBECTMUMS ce
MUHUMM3MPA OT nedvanba npu Apyrn. CaMOCTOSTENHOTO WMHBECTUPAHe € MNO-TPYAHO W 4ecTo e
HEBB3MOXHO [la Ce U3rpaaun TakbB TN nopTdenn, npeasna HeobxoanMUTe 3a ToBa CPeACTBa.
Y IlMpoghbecrnoHasIHO M NO-€BTUHO yripaB/IEHHE — 33 VHANBUAYANTHUS NHBECTUTOP € NO-CKbMo
HaeMaHEeTO Ha NPodEeCNOHANNCT, KOWTO Ja ynpaBnsiBa MHBECTULMKTE.
Y EgbekTnBHOCT Ha pa3xognTe W MKOHOMHMS OT Maljaba — KaTo Tbpryea C ronemMum obemu
OT LeHHM KHWXa, YNpaBnsBaLloTO APY>XXECTBO MMa Bb3MOXHOCT [Aa peanu3upa 3a CMETKAa Ha
®OHOA wKOHOMMM OT Mallaba M Taka [a OCbLUECTBSIBA CAEKUMTE CU C MO-HUCKMK
TPaH3aKUMOHHM pa3xodu, B CpPaBHEHME C TPaH3aKUMOHHUTE pa3xoau, peanu3vpaHn oT
MHONBUAYANHUTE UHBECTUTOPW.
Y JInksugHocT — fanosete Ha ®OHJA moraT fa 6baaT KOHBEPTMPaHU B Mapu4YHU CpeacTsa no
BCAKO BpeMe.
Y Bb3MOXHOCT 3a MHBEcTHpaHe Ha BPEMEHHO CBO60O4HM CPEACTBA.
Y Bnaranku cpeactBaTa cv BbB ®OH/IA, nputexaTtensT Ha ASN0BE MMa 4OCTbIT 4O na3apH
HeAOCTbMNHN UK He TONKOBa e(heKTUBHM 3a NHAMBMAYATHO MHBECTUPAHE.
Y [leMHOCTTa no opraHu3unpaHe 1 ynpaeneHne Ha ®OH/A e noa cTpor HoOpMaTHMBEH KOHTPOJT.
Ta e nybnnyHa - OTKpUTA 3a WHBECTUTOPWUTE, M3UAIO0 CbobpaseHa C [AeCTBaLLOTO
3aKOHOAATENICTBO U Ce KOHTponupa oT baHka-geno3uTtap, HesaBucMMa OT YNpasigBalloTo
Apyxecrtso, Komucmsata 3a dmHaHcoB Haa3op 1 “LieHTpaneH aeno3utap” AL.
Y [a ce kynaT v npogaaat asnose Ha ®OH/A e necHo.
TunNnYHMAT MHBECcTUTOp B Asnose Ha ®OHJA e no npasBwnno MHAMBUAYANHUAT UHBECTUTOP, CKITOHEH
[Ja noemMe MMHMManeH pUCK U Aa BIOXKW CMECTSBaHMUSATA CUM WAW YacT OT TIX B €4MH anTepHaTUBEH
(PMHAHCOB MHCTPYMEHT, KOWTO AaBa Bb3MOXHOCT 3a MOCTUraHe Ha Mo-BMCOKA [AOXOAHOCT OT
06MKHOBEH GaHKOB AENO3UT, BbMNPEKU pUCKa, KOMTO HOCK M 6e3 Aa 6bae rapaHTMpaH MONOXUTENEH
pe3ynTaT OT MHBECTUUMSTA.
NHBecTuTOpbT B AdnoBe Ha ®OHA ce onpeaens He TONKOBA C Bb3pacTTa M AOXOAUTE CU, KOJIKOTO
CbC CKJIOHHOCTTa CUM KbM MO-arpecuBHU MHBECTULMM, HO C KOHTPOSIMPaHO HMBO Ha puUCK. ToBa e
YOBEK, KOMTO C AOXOAMTE CU YCrsiBa Aa Nocpella eXeaHEBHUTE CU Pa3xoau M MMa Bb3MOXHOCT Aa
MUCNK 3a 6baeLleTo B CPEAHOCPOYEH N AbATOCPOYEH MNaH.
TuNUYHMAT nHBecTuTop B Asnose Ha ®OHZA o4vakBa BMCOKWM nedvanbu, CcTpeMu ce KbM (pMHaHCOBa
HEe3aBMCMMOCT M CUIYPHOCT B AbArOCPOMHA nepcnekTMBa M uenum aa u3berHe Bb3MOXHUTE
KpaTKOCPOYHM KonebaHms B LEeHUTE Ha LEeHHUTE KHMXKa.
MpodecnaTta Ha mHBecTuTOpa B AsnoBe Ha ®OHA e 6e3 3HayeHue. To He e 3aAb/MKUTENHO
aKTUBEH WMHBECTUTOP M HE € 3aAb/DKMTENHO Aa pa3bupa v No3HaBa Masapa Ha LUEHHW KHUXa, HO
WMHBECTUUMOHHATA My KyNnTypa No3BOJSIBa Aa OCb3HABA, Ye CNecTsiBaHusTa MoraT Aa paboTaT 3a Hero
N fa 6baaT BAOXEHW B pa3NYeH MHBECTULMOHEH MHCTPYMEHT OT OBUKHOBEHUS 6aHKOB Aen03UT nn
HeABMXNM UMOT.
[JenHoctta Ha ®OHA e HacoyeHa M KbM BaHKKM, KONEKTUBHM CXEMWU 3@ UHBECTUPAHE, MEHCUOHHU U
3acTpaxoBaTesiHu ApyXeCcTBa M ApyriM MpMKU, HA KOUTO 3aKOHOAATENICTBOTO He 3abpaHsBa Aa Bnarat
YacT OT aKTUBWUTE CU B NOPTdENIN OT LEHHN KHMXA. ToBa Ca MHBECTUTOPM, KOUTO BMxa Xenanu aa
anBepcuduuMpaT pucka Ha COBCTBEHUTE CU MOPTGENNM OT LEHHM KHWXA WM Aa WHBECTUpaT
BpeMeHHO cBo6OAHMTE CU NapuyHK CpeacTBa.
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OuakBa Ce KpbrbT Ha NOTEHUMANHUTE MHBECTUTOpY B Asnose Ha ®OHIA aa ce yBenuyasa nopaau
NONIOXXMTENHOTO Pa3BUTME HA KanuTanoBus nasap B bbarapus (B pe3yntaT Ha noaobpsiBAHETO Ha
CbCTOSIHMETO Ha MKOHOMMKATA) M Ha HOpMaTMBHAaTa 6a3a 3a HEroOBOTO peryMpaHe U Haa3op.

8. MkoHoMMnuecka uHdpopmauus:

8.1.

Ha u3gaBaHe WM aKTyanusupaHe Ha lMpocnekTa, a B Ciyvyail ye We He ca U3MUHaNK 3

OaHHu 3a pa3xoauTte Ha POHAA 3a nocnegHuTe 3 roguHKU, NpeaxoXaalyy rogMHarta

rogouvHu - 3a CbOTBETHUA nNepuoa

% or cpegHara
CyMa Ha CyMma Ha
CymMma Ha pasxoguTe HeTHa
pasxoguTe 3a pa3xoauTe 3a
Pazxogn Ha 6a3a 3a nepuopa nepwona nepuona 6as1arcoBa
axkTusu Ha KUC 01.01.2012 - prioa prioa CTOHHOCT Ha
31.12.2012 01.01.2013 - 01.01.2014 - AKTHBNTE 33
B 31.12.2013 31.12.2014
2014r.
NoagnwHo
el e 247 889,31 339 688,30 630 307.37 2.90%
npaBnsBawoTo
APY>XecTBO
KoOMUCUOHHMU Ha
MHBECTULIMOHHMU 4 563,80 7 989,86 14 730.04 0.07%
nocpegHuum
NNoauwHo
Bb3HarpaxaeHue Ha 4 800,00 4 800,00 4 800.00 0.02%
6aHkaTa geno3uTtap
NNoauwHo
Bb3HarpaxxaeHume 3a 4 200,00 4 200,00 5 378.53 0.02%
oanut
Pa3xoau cBbp3aHu C
npeoueHkata  Ha 10 835 687,84 11997 157,50 | 24 463 124.73 112.55%
LeHHUTE KHMXa B
noptdeiina
Opyrmn pa3xoam,
CBbp3aHMu C 10 768,16 12 650,69 35 574.01 0.16%
noprtdeiina
0O6wi0 pa3xoam : 11 107 909,11 12 366 486,35 | 25 153 914.68 115.73%

8.2. laHHM 3a npueTaTta ot ,,06b AceTr MeHnpxmbHT” Al ,MonuTtuka 3a gencremMe B Hau-
Ao6bp nHtepec”

C peweHne Ha CobBeTa Ha aupektopute oT 28.02.2014r. ,,OBb AceTr MeHumkmbHT” A npue
M3MEHEHMs1 B MpueTaTa OT APYXeCTBOTO ,llonvTnka 3a AeUCTBME B Hal-406bp MHTEpec”, CbrnacHo
KOSITO Ce TpeTupaT ChpaBeaMBO nNpuTeXaTenute Ha AsnoBe Ha ynpasnssaHuTe OT Hero KUC.
CobluaTa obxBalla U AEMHOCTTa Ha ydpeaeHuTe, Cnep AataTa Ha npueMaHe Ha nonuTtukaTa, KUC. B
HacToswaTa ToYKa e npeacTaBeHa CbkpaTeHa WHMOpMauusi OTHOCHO CbAbPXAHWETO Ha npueTaTa
nonuTuKa. MbAHUAT TekCT Ha MNonuTukata Moxe Aa 6bAae HamMepeH Ha KopriopaTUBHAaTa CTpaHMLUA Ha
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Apy>xectBoto: www.ubbam.bg. TlMo cmucbna Ha Hactoswata Todka ,KUC” e KonekTvBHa
WMHBECTULUMOHHA CXeMa, KOATO e opraHusvpaHa u ynpasnssaHa oT Y[ ,0bb AceT MeHnmxkMbHT” AL
(BknountenHo ®OHAA), a ,KnveHT” e KNMeHT Ha YnpaBnsBalwoTo APYXXeCTBO MO CK/OYEH A0roBop
3a MHAMBWAYANHO YNpaB/ieHne Ha NopTgen.

,OBb AceT MeHMmXMbHT” ALl We npeanpueMe BCUMYKM HEOBX0OAMMM OENCTBUS, 3@ [Aa OCUIypu
Bb3MOXHO Han-AobpuTe pe3yntatv v e AencTBa B Han-Aobbp uHTepec Ha cboTBeTHMTE KUC n/mnn
KnuneHT, Korato M3nb/HSABA peLleHns 3a CAENKM OT MMeTO Ha cboTBeTHUTe KUC n/unu KnneHt npu
ynpaB/ieHve Ha nopTdenna.

,Hai-1obpo n3nbaHeHWe”, No cMMCbNa Ha nNpueTaTa OT APYXeCTBOTO ,[llonMTuKa 3a AeNCTBME B Hall-
[06bp WHTepec”, e nopegvua OT npoueaypu WU OOrOBOPEHOCTM, mMnneMeHTupanu ot “OBb Acet
MeHnmKMBbHT” A[l, C Uen Aa ce ocurypu Bb3MOXHO Ha-Aobpus pe3yntaTt 3a cboTBeTHUTE KUC n/unm
KnneHTn npu n3nbiHEHNE Ha NOPBYKM.

Monutukata BKKOYBA BUAOBETE KacoBe (PMHAHCOBUM MHCTPYMEHTU U nuuaTa, Ao kouto “OBb AceT
MeHnpxkMbHT” ALl NoaaBa HapeXxaaHus, Taka Ye [a ce rapaHTupa M3Mb/JHEHWETO Ha 3a4b/DKEHUETO
3a JelCTBUE B Hal-A06bp MHTEpEC.

“Obb AceT MeHnaxXMbHT” ALl HIMa Aa NOCTaBsi MHTEpecUTe Ha KOSITO M Aa e rpyna oT nputexarenmu
Ha OSN0Be Haj MHTEpecUTe Ha Apyra rpyna oT NputexaTtenu Ha AS/10Be.

“OBb AceT MeHMIXMBHT” ALl ce CTpeMuM [a M3BbplWBa AEMHOCTTa CM MO HAYMH, KOWTO Lue
NpeaoTBpaT HAYUCISABAHETO Ha M3NULWHK pa3xoamn 3a KUC v Ha npuTexaTenuTe Ha AsSNoBETE 1.
“OBb AceT MeHVMmKMbHT” Al TpeTMpa paBHOCTOMHO WM crnpaBeannBo CboTBeTHUTE KUC n KnuneHTw,
KaKTO M nonara rpmxara Ha 4o6bp TbproBeL 3a 3alumMTa Ha TEXHUTE UHTepecu.

“"Obb AceT MeHumxMbHT” Al CnasBa BCUMYKM W3UCKBAHMUS, MPUIOXKUMU KbM AENHOCTTA My, Aa
[ENCTBa YECTHO M NPOodeCMOHaHO C Len 3aluTa Ha MHTepecuTe Ha nputexaTenuTe Ha asnose, KUC
n KnueHtute, 1 ocurypsisaHe ctabunHocTTa Ha nasapa Ha PUHAHCOBU UHCTPYMEHTW.

YnpaBnaBalloTo APYXXECTBO AEWCTBa B HaW-0o6bp MHTepec Ha KUC/KnueHTuTe, KoraTo WU3Mb/HsSBa
peleHns 3a caenkm OT TAXHO MMe M 3a TaxHa cMmeTka. "OBb AceT MennmxMbHT” Al npeanpuemMa
BCUYKM pa3yMHW AEUCTBMS Aa NOJydM Bb3MOXHO Han-gobpusi pesyntaT 3a KUC/KnmeHTuTe, Kato ce
B3eMaT npeaBuj LeHaTa, pasxoauTe, CPOKbT, BEPOSATHOCTTA OT U3MbJIHEHUE U CETL/IMEHT, 06EMBT U
BMABLT HA NopbykaTa Wan BCAKO APYro 0bCTOATENCTBO, CBbP3aHO C U3MbJIHEHMETO Ha MOpbYKaTa. 3a
onpeaensiHe Ha CbOTBETHOTO 3HAYEHME Ha Te3n hakTopy ce npunarat CriefHUTe KpUTepuun:

Y uenuTe, MHBECTMUMOHHATA nonutuka u cneunduyHnte puckose 3a KUC, KakTo ca NoCoYeHn B
npocnekTa, B npasunata Ha GoHAA, KakTO U WMHBECTULMOHHUTE OrpaHUMYeHus CBbp3aHu C
WHAMBWAYANHOTO yrnpaBreHne Ha noptdennu;

Y  XapaKTepuCTMKMTE Ha NopbuyKaTa;

Y  XapaKTepuCTUKUTE Ha (PMHAHCOBUTE MHCTPYMEHTM, NPeAMET Ha NOpPbYKaTa;

Y XapaKTepuCTUKUTE Ha MecTaTa 3a M3Mb/HEHUE, KbM KOUTO MOXe pAda Obae OTHeceHa
nopbyKarta.

OueHkaTa 3a Han-gobpo M3MbAHEHWE Ha MOPbYUKM 3a cMeTka Ha KUC/KnueHTute He ce 06Bbp3Ba
€[IMHCTBEHO C oOnpeaensiHeTo Ha Hauh-pobpata ueHa 3a KUC/KnneHTUTE, HO U C BCUYKW Apyru
nocoyeHn no-aony gaktopu. AKO 3a AadeHa caenka ¢ MHaHCOBU MHCTPYMEHTU Ce YCTaHOBW, Ye He e
CK/IlOYeHa Ha Hal-aobpaTta Bb3MOXHA LieHa, NpeanaraHa Ha nasapa KbM MOMEHTa Ha CK/It0YBaHETO 1,
TOBa He 03HauaBa HapyllaBaHe Ha M3MCKBAHETO 3a HaW-A06p0 U3MbIHEHNE HA HapeXaaHe.

Mpw oueHka oT cTpaHa Ha “Obb AceT MeHWaXMBHT” Al Ha M3NbJIHEHMETO Ha HapeXaaHe 3a CMeTKa
Ha KWUC/KnueHTuTe npu HaW-gobpu ycnoBusi 3a TsX Ce€ B3MMAT MOA BHWMaHWE KOMMIEKCHOTO
Bb3AENCTBME Ha cneaHuTe hakTopu:
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Y  Mazaprara yeHa Ha @uHaHcoBHSI MHCTPyMeHT — “Obb AceT MeHupkMbHT” ALl B3eMa
npeasua MexaHu3MuTe 3a ueHoobpa3yBaHe Ha MecCTaTa 3a WM3MbJHEHME Ha MOPbYKK C
npeaMeT (pUHAHCOBUTE MHCTPYMEHTM, 3a Aa OMNpeaeny Koe MSICTO € HaW-6naronpusTHO Mo
OTHOLLEHWE Ha ueHaTa.

LleHaTta 06bukHOBEHO 3aBMCKM OT 6posi Ha y4vacTHMUMTE Ha Ma3apa, OT MOBEAEHMETO Ha MapKeT-
MelkbpuTe (@Ko MMa TakuBa) M oOpraHusauusita Ha QoHaoBaTa 60pca, Ha KOATO ce TbpryeaTt
CbOTBETHUTE (PMHAHCOBU MHCTPYMEHTMW.

LleHaTa Ha (PMHAHCOBUTE WHCTPYMEHTW, MpeleHeHa 3aefHO C pas3xoauTe MO M3Mb/HEHWE Ha BCSKO
HapexaaHe 3a cMeTka Ha KnuneHT, ce cumta ot “OBb AceT MeHnmxkMbHT” Al 3a Hall-BaxkHus dpakTop
aKo KnneHTBLT e KaTeropusnpaH Kato HenpodgecroHaneH. To3n dakTop ce cunTa 3a onpeaensy npu
n36opa Ha MACTO 3a U3MbJIHEHNE Ha KNMeHTCKUTe HapeXxaaHus;

Y  TpaH3aKyHOHHUTE Pa3xo[H, CBBP3aHHN C U3MB/IHEHHETO Ha NopvyYKara (KOMAUCUOHN U
apyrn Taken) — “Obb AceT MeHUmMKMBHT” AJl oueHsiBa pa3xoauTe, CBbp3aHW C MOPbYKK 3a
cMeTka Ha KUC/KnueHTute 1 n3nbiHaBa HapeXxaaHus NpUOpUTETHO Ype3 TpeTu nunua, KouTo
npeanaraT Han-a4o0bpu yCnoBUs MO OTHOLIEHME Ha pa3XxoauTe 3a M3MbiHeHue. Cna3BaHeTO Ha
NpeaxoAHOTO M3peyeHne ce ocbluecTBsiBa 6e3 ToBa Aa CTaBa 3a CMeTKa Ha KayecTBOTO Ha
npeanaraHuTe OT TPEeTU CTpaHu ycnyrn. PasxoauTte, CBbp3aHW C M3MbJHEHWETO, BKOYBAT
BCUYKM pa3XOaM, KOUTO Ca MPSIKO CBbp3aHU C U3MbJ/IHEHWETO Ha HapeXAaHeTo, BKYMTENHO
TaKCW 33 MACTO Ha M3MbJIHEHWE, TaKCW 3a KAMPUHI U CETBL/IMEHT, KakToO M ApPYrn Takcu u
Bb3HarpaxxaeHus, niatuMm Ha TpeTn nnua, 06BbP3aHN C U3Mb/IHEHME Ha HAPeXAAHETO.

Y bbp3MHaTa MJIM CKOPOCT Ha M3nbJIHeHHnETo - OT Obp3nMHaTa Ha M3Mb/HEHWETO Ha
NnofaeHNTe HapexaaHus 3aBUCM U LeHaTa Ha (UMHAHCOBUTE MHCTPYMeHTU. CKopocTTa Ha
M3NbJHEHWE Ha [afAeH perynupaH nasap WM MHOFOCTPpaHHa CuCTeMa 3a TbproBus ce
onpeaens Ao ronsMa creneH OT BUAA Ha nasapHus mogen (T.e. opraHn3aumsaTa Ha TbproeusTa
Ha CbOTBETHMS Na3ap, onpeaeneHn B Nnpasuiata My 1 NpUIOXKMMOTO 3aKOHOAATENCTBO).

Y  BbB3MOXHOCTTa 3a MbJ/IHO MU3MbJ/IHEHHE M ceTb/IMEHT - “"Obb AceT MeHnmKMBbHT” A/l
MPEeLEHsIBA 3@ BCEKW KOHKPETEH Cllyyail BEpPOSTHOCTTA Aa 6bJe WM3Mb/IHEHO MOAAAEHOTO
HapexaaHe.

Y 06eMbT M ecTecTBOTO Ha NMOPBYKHTE, KAKTO N BCUUKWN OCTaHann $hakTtopu, OTHOCUMU KbM
M3Mb/IHEHMETO Ha HapexaaHeTo - 06eMbT unuM 6posT Ha (PUHAHCOBUTE MHCTPYMEHTM Ha
HapeXaaHeTo WMMaT MNPSKO OTHOWEHMEe KbM LeHaTa Ha (WHAHCOBUTE WHCTPYMEHTU W
pa3sxoauTe no caenkaTa.

Y  Buag M CbYHOCT Ha HapexgaHeTo - "Obb AceT MeHnmxMbHT” Al NpeueHsBa Ko 6u 6un
Han-gobpusaT pesyntat 3a KUC/KnueHTa M npeueHsiBa BCUMYKM M36poeHn akTopy crnopea
CbLLHOCTTA M BMAA Ha HapexaaHeTo - MNOKynka, npoaaxba, 3aMmsiHa, Ap.; IMMUTUMPAHO,
nasapHo, ap.

Y  BcsikakBu ApyrM ¢pakropu, KOUTO Ca peneBaHTHW 3a W3MbJ/IHEHME Ha HapeXAaHeTo 3a
cMeTka Ha KMC/KnueHTa 1 nocTUraHeTo Ha Har-aobbp pesynTart.

KaTo OCHOBHWM KpuTepuW 3a onpeaensiHe Ha Han-pobpusi pesyntat, “OBB AceT MeHumKMbHT” Af]
nprveMa LeHaTa Ha MHCTPYMEHTa M pa3xoauTe 3a U3Mb/IHEHWE Ha HApeXAAHETO.

B cnyyauTe, mpu KOMTO (hakTOp 3a M3MbJHEHWE Ha MOpbYKaTa, PasfMueH OT BCUMUKM 3HAUYMMM
(aKkTopy € MpUEeT KaTo MPUOPUTETEH MO OTHOLIEHWE HA A3ZieHa MOpbYka, TOraBa, CbOTBETHATa
nopbyKa Ce U3NMbJIHABA, CbO6Pa3sBalku ce C To3n (akTop.

OTtHoweHusaTa Mexay “Obb AceT MeHnmKMbHT” AL n KUC/KnneHTuTe ce n3rpa)kaat Ha ocHOBaTa Ha

B3alMHO [0Bepue, KOHMPUAEHUMANHOCT Ha MHdopMaumsaTa M ABYCTpaHHa (uMHAHCOBa M3roga npw
Cna3BaHe Ha HOPMATMBHUTE U3NCKBaHWSI.
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“OBb AceT MeHumxMbHT” A/l AencTBa B HaW-A0bpusi MHTEpeCc Ha ynpaensiBaHutTe oT Hero KWC,
KOraTto Bb3slara Ha ApyrM nvua M3MbAHEHWMETO Ha MOPbYKUTE OT MMETO Ha Te3n CXeMu npwu
yrNpaBNeHMETO Ha TexHuTe noptdennn. “OBb Acer MeHMmMKMBHT” AL NpU U3MbJAHEHWE Ha
3aAb/DKEHMETO MO MPEeAXOAHOTO M3peyeHue, MnpearnpuemMa BCUYKWM pa3yMHW AEUCTBUS Aa MOJy4u
Bb3MOXHO Han-gobpusa pesynrar.

“OBbb AceT MeHNIHKMBHT” ALl pefoBHO Crieaun 3a U3MbJIHEHMETO Ha HACcTosLWaTa NONUTMKA OT TpeTuTe
CTpaHW, C KOUTO [PY)XeCTBOTO € B [OrOBOPHM OTHOLEHMS M MO-CreumanHo KayecTBOTO Ha
N3Mb/IHEHWE OT TAXHa CTpPaHa 1 Npy HeobX0AMMOCT OTCTPaHsIBa KOHCTaTUPaHN HEAOCTATBLM.

Mpun n3nbaHeHWe Ha HapexaaHe 3a cMeTka Ha KUC/KnueHtute “OBbb AceT MeHnmkMbHT” ALl cna3sa
orpaHuyeHusita, 3abpaHuTe, M3NCKBAHUA U YCNOBUSITA Ha MNPWIOXKMMOTO 3aKOHOAATENCTBO,
WHBECTUUMOHHUTE orpaHuyeHns Ha KUC B CbOTBETCTBME C npocnekTute uMm, ObwmTe cu ycnosus,
NPUWIOXMUMN KbM [OrOBOPUTE C KIIMEHTU U KOHKPETHWUS AOrOBOP, BKIKOYUTENHO KATO npuiara Mepku
3a MU3MbJ/IHEHNE Ha HapeXAaHWs B 06eKTUBHO Bb3MOXHUTE Hai-0o6pu ycnosus 3a KUC/KnueHtuTe.

“"OBbb AceT MeHUmMKMBHT” ALl npyeMa 1 npunara npoueaypu U MepKu, KOUTO OCUIypSBaT HAAIEXHO,
NpaBUIHO M 6BP30 M3Mb/IHEHWE Ha CAENKMTE C akTMBMTe B nopTdennute Ha KWUC/KnueHTtuTe.
MpoueaypuTe N MepKUTE OTroBapAT Ha ClieHUTe U3UCKBaHUS:

1. ga rapaHTupaT, 4ye u3nbiHeHuTe oT uMeTo Ha KUC/KnneHTuTe NOopbukM Ca HAANEXHO M BSIPHO
BMWCAHW W pa3npeaeneHu;

2. [a M3MbAHSABAT NOCNeAoBaTeNIHO U HAAEXHO CpaBHUMK Nopbykn Ha KUC/KnneHTuTe, OCBEH ako
TOBa € TPYAHO OCLLECTBUMO MNOPagV XapaKTEPUCTUKUTE HA MOpbyYKaTa WM CblUECTByBawuTe
nasapHu YCNOBUSI NN aKO MHTEpPECUTE Ha CbOTBETHATa CXeMa U3UCKBAT APYro.

3. (PMHAHCOBUTE MHCTPYMEHTU WM MAPUYHWU CYMU, NOSTYYEHWU NMPWU CETBIMEHT Ha U3MbJIHEHWN NOPBYKK,
ce npeBexaaTt He3abaBHO M TOYHO MO cMeTKaTa Ha cboTBeTHaTa KUC/KnuneHTa.

“OBb AceT MeHnmKXMBHT” ALl He Moxe aa 3noynotpebsia ¢ MHMOpMaUuMsATa, CBbp3aHa C BUCSALLM
(Hem3nbnHeHW) nopbukn Ha KUC/KnueHTta, U npeanpuemMa BCUYKM pa3yMHU CTLMKW Aa NpeaoTBpaTu
3noynotpebaTa ¢ TakaBa MHdOpMaumsa OT CTpaHa Ha nuuaTa, KoMTo paboTHAT No AOroBop 3a HEro.

“Obb AceT MeHnmkMBHT” ALl MOXe aa obeanHsiBa caMO HapexaaHus 3a cmeTka Ha KUC/KnuneHTuTe,
Kacaewm eanH 1 Cbly, BUA (UHAHCOBU MHCTPYMEHTU M HApeXAaHWs, KOUTO He Ce pa3nnyasaT no CBOS
BMA M CbLLHOCT.

Jonyctnmo e obeaMHeHMETO Ha HapexaaHusa 3a cMeTka Ha KUC/KnueHTute, YnsaTo XapakTepucTtuka
»KONMMYECTBEHO M3MNbJIHEHME” € pa3nnyHa, T.e. HapeXAaHWs KOMTO Ce W3MbAHSABAT ,4aCTUYHO” C
TaKuBa, KOUTO Ce U3MbJHABAT ,MU3Ua10”.

“OBb AceT MeHnmxMbHT” A/l He MOXe Aa M3Mb/HM nopbyka Ha eaHa KUC, obeanHsiBanku s C
nopbyKa Ha Apyra cxema, KoaTo ynpasnsiBa, Win Ha ApYr KIMEHT UM C NOpbYKa 3a CBOS cobCTBEHa
CMETKa, OCBEH aK0 He Ca U3MbJ/IHEHU CNeAHUTE YCI0BUS:

1. na e Hanuue Manka BeposiTHOCT 06eAMHEHMETO Ha NOPBYKUTE AA HAKbPHU MHTEPECUTE Ha KOSITO U
Aa e KUC/KnueHT, yMnTo nopbukm Wwe 6baat obeanHeHu;

2. "Obb Acer MeHnpkMbHT” Al e npueno n edekTMBHO npwuiara NoauvTuKa 3a obeanHeHue wm
pa3npegensiHe Ha MOpPbYKUTE, KOSTO CbAbpXa AOCTATbYHO KOHKPETHW MpaBwia 3a CrpaBenBoOTO
pa3npegensiHe Ha o6eanHEHNTE NOPBYKKM, BKIKOYMTENHO 3a TOBA KakK 06eMbT U LieHaTa Ha NOpbYKUTE
onpeaensT pasnpeaensHeTo n 06paboTBaHETO B CllydauTe Ha YaCTUYHO M3Mb/IHEHNME.

B cnyyaute, korato “OBb AceT MeHupxkMbHT” Al obeanHsiBa HapexaaHe 3a CMeTKa Ha
KUC/KnueHTuTe C efHO wnuM noBedve Apyrn HapexaaHus v Taka obeAMHEHOTO HapexaaHe e
M3MbJHEHO YaCTUYHO, TO pasnpefens CBbp3aHWUTE CAeNKWM - pe3ynTtaT OT M3MbJHEHWE Ha
HapeXaaHeTo NPonopLUMOHanHO.
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Korato “"Obb AceT MeHnmxMbHT” ALl 0beamHaBa nNopbyky 3a cMeTka Ha KUC/KnueHTuTe CbC caenkm
3a cOb6CTBEHa CMETKa, APY>XECTBOTO pa3aens CbOTBETHUTE CAENKM MO HA4YMH, KOUTO He oweTsaBa KUC
NN OpyruTe KINeHTH.

Korato “"OBbb AceT MeHMmxMbHT” ALl 06eanHsBa nopbyka 3a cMeTka Ha KUC/KnueHTuTe CbC caenka
3a cobcTBeHa cMeTka M obeanHeHaTa nopbyka € YacTUYHO M3nbiHeHa, “"Obb AceT MeHMmKMBHT” ALl
pasaens CboTBETHUTE caenkn Ha KUC unu Ha Apyrvs KAMEHT MPUOPUTETHO, Npeav Aa pasaenu
CAenKkuTe 3a CBOS CMeTKa.

“Obb Acet MennmxmbHT” Al npunara npoueaypa 3a u3bsareaHe Ha MOBTOPHO pa3npeaensHe Ha
CcaAenkn 3a cobCcTBeHa CMETKa, M3Mb/IHEHM CbBMECTHO C HapexaaHus 3a cMeTka Ha KUC/KnueHTtute,
KOraTo TOBa € BbB Bpea Ha K/neHTa.

B cnyuaute, korato “OBBb Acer MeHupxMbHT” A[l” obeavHsiBa HapexaaHe 3a CMeTKa Ha
KNUC/KnueHTnTe CbC caenka 3a cobcTBeHa CMeTKa M Taka 06eAMHEHOTO HapeXaaHe e WU3MbJIHEHO
YacTU4YHO, TO pasnpeaens caenkuTe 3a cMeTka Ha KUC/KnueHTute npuopuTeTHO, Npeay Aa pasgenm
caenkute 3a cBosi cMeTka. Ako “OBb AceT MeHnmkMbHT” ALl Moxxe 060CHOBaHO Aa AoKaxke, ye 6e3
obeanMHeHneTo He 6M MOrno Aa M3Mb/AHWM HapeXaaHeTo 3a cMeTka Ha KNC/KnueHTuTe npu TakuBa
M3rogHN 3a TaX YCNOBMS UM 4Ye Bboblle He 61 MOrba Aa ro M3nb/HW, TO MOXe Aa pa3npeaent
CK/I0YeHaTa caenka nponopumnoHanHo mexay cebe cm n KUC/KnueHTtute.

Mpwu ycnosue, Yye HapexaaHe 3a cMeTka Ha KUC/KnueHtuTe e 61Mno M3nbaHEHO Ha no-bnaronpusiTHa
OT onpeaeneHaTa ueHa, usnarta usroga npuHagnexu Ha KUC/Knuenture.

“"OBbb AceT MeHnmxMbHT” Al WwWe n3barea 06eanHEHOTO HapexaaHe 3a NMokynka Aa 6bae UsnbiHeHO
Ha pa3NMyHa MasapHa LUeHa 3a pas/iMyHuM 4YacTn oT obwms obeM Ha HapexAaHeTo 3a CMeTKa Ha
KNC/Knunenture.

“OBb AceT MeHnmxMbHT” Al MMa NpaBo Aa obeauHsiBa HapexaaHus 3a cMeTka Ha KUC/KnueHnTute
CaMo ako Te ca IMMUTUPAHU NOPBYKM.

“"OBbb AceT MeHnmxMbHT” Al MMa npaBo Aa obeauHsBa HapexaaHus 3a cMeTka Ha KUC/KnueHtute
CaMO aKO LIeHHWUTE KHMXa Ce CbXpaHsBaT Npy eaHa M Cblua Aerno3uTapHa MHCTUTYLMSI.

“OBBb AceT MeHnmKMbHT” ALl AEMCTBA YECTHO, CpaBeaAnvBO U NPOMECUMOHANHO CbIIAacCHO Hal-aobpus
nHTepec Ha KNUC u KIMEHTUTE MO AOrOBOPU 3a WMHAMBMAYASNHO YMpaBNeEHME Ha nopTdein n BbB
Bpb3Ka C AEMHOCTUTE MO YNnpaBfieHWe U aAMUHUCTPUPAHE Ha WMHBECTMUMWUTE Ha CcboTBeTHaTa KUC/
KnueHT HaAMa da nnawa wnv nonyyasBa TakCca MAM KOMUCMOHHA, WM Aa NpeaocTaBs MW nosy4vasa
HenapuyHM obnarun, 0OCBeH ako Te ca:

1. Takca, KOMMCMOHHA NN HenapuyHa obnara, nnaTteHa oT UK Ha cboTBeTHUTE KUC/KnuneHT, nnm Ha
nvue oT MMeTo Ha cboTBeTHUTE KUC/KnneHT, nnm nony4veHa ot Takosa vue;

2. TakCa, KOMUCMOHHA UNM HenapuyHa obnara, nnaTteHa OT WM Ha TPETO SMuUe, WK MNoJlyYeHa OT
Hero, Unv nuue, AEMCTBALLO OT MMETO Ha TPETO NMLE, KOraTo ca U3MbJIHEHU CeHUTE YCoBUS:

a) CbLLEeCTBYBaHETO, €CTEeCTBOTO M pa3MepbT Ha TakcaTa, KOMUCMOHHATa unu obnarata unu Korato
pa3MepbT HEe MOXe Aa 6bae yCcTaHOBEH, METOALT 3a M3UNCNSBaHE Ha CyMmaTa, Tpsibea aa 6baaTt sICHO
onoBecTteHM Ha cboTBeTHUMTE KUC/KnuMeHT no wu3depnaTteneH, TodeH M pa3bupaeM HauuH npeau
NpeaoCTaBsSHETO Ha CbOTBETHATA yCNyra;

6) nnawaHeTo Ha Takca WM KOMUCUOHHA WM NPeaoCTaBAHETO Ha HenapuyHu obnarn Tpsibea Aa uma
3a uen ga nogobpu KavyecTBOTO Ha CbOTBETHATa yC/nyra M Aa He Bb3NPensTCTBa Cra3BaHeTo Ha
3aab/keHneTo Ha ,,OBb AM” fa peictBa B Har-gobpus nHTepec Ha cboTBeTHUTE KUC/ KnneHT;

3. cneumdnyHM TaKCK, KOMTO Ca MO3BOSIEHUM WM HEobxOoauMWM 3a NPeaoCTaBsSHETO Ha CbOTBETHATA
ycnyra, BKOYMTENHO MOMEYMTENCKM TaKCK, TaKCK 3a CETL/IMEHT M 0bMsiHA Ha BanyTa, perynatopHu
TakCu, AaHbUX MW MNPaBHU XOHOpPapW, M KOUTO MO CBOSI XapakTep He MoraT Aa AoBeaaT Ao
KOH(NMKTU Ha MHTEpecu CbC 3aab/keHusiTa Ha ,OBb AM” na aencTBa YecTHO, CrpaBeasiBO U
npocecnoHanHo B Han-aobpusa nHTepec Ha cboTBeTHUTE KUC/KnneHT.
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»[1oNUTUKaTa 3a AencTBMe B Hal-Ao6bp WMHTepec” € Ha pasmnofioKeHWe Ha BCUYKM HacToSWM U
NOTEHUMANHN KJIMEHTU WU MPUTEXATENM Ha AAN0BE Ha YNpasnsiBaloTO APYXXECTBO B LEHTpanHuS
ouC Ha APY>XECTBOTO, KaKTO M Ha KOPropaTMBHaTa MHTEPHET CTpaHuLa — www.ubbam.bg.

YNpaBnsBawoTo ApY>XeCcTBo NybnuKyBa Ha KOPropaTMBHUS CUM calT: www.ubbam.bg, cbobuierus
OTHOCHO BHECEHW U3MEHEHWUA W [oMb/iHeHWst B [lonuTukaTta 3a AeicTeue B Hal-gobbp MHTepec”, C
LieN1 3an03HaBaHe Ha KIIMEHTUTE U NpUTEXaTenuTe Ha ASNOBE C Te3N MPOMEHM.

YNpaBnsBalloTO [PYXKeCTBO Lie rnpernexaa ,llonutukata 3a AeWcTBME B Hal-4o6bp MHTepec”
€XErogHoO, KaKTO U MNpU Bb3HUKBAHETO Ha CblUeCTBEHa MPOMsSHA, KOSTO MOXE Aa MOB/MSe Ha
cnocobHoctTa Ha “OBb AceT MeHMmKMBHT” ALl Aa MPOABIXM Aa MosydaBa Bb3MOXHO Hait-no6pus
pe3ynTtat 3a cboTBeTHUTE KUC/KnnenTw.

8.3. aTa Ha akTyanu3auusa Ha NMpocnekTta: 11.01.2016 r
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CnucbK Ha mecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBse
Ha AP “Obb NMpemnym Akunn”

MpepnaraHe (npopgax6a) 1 o6paTHO U3KynyBaHe Ha ganoBe Ha AP “OBb lMpemuym Akuun’
ce ocbluecTBABa B odmca Ha YnpaBnaBawo apyxectBo “Obb Acetr MeHMgXMbHT” ALl u

KnoHoBeTe Ha O6eagnHeHa bbnrapcka baHka All, kakTo cnepBa:

Odmc |

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHumKMBbHT” Al

6yn. ,Tonop AnekcaHapos” 9, 1000 Cocums,
Ten.: (+359) (2) 811 3760-67, 811 374-78
®dakc: (+359) (2) 811 3769
PaboTHO BpeMe: OT NOHeAENHUK 4O METHLK:
8.30-17.00 yaca

Pernon

Knon

Appec, TenecdoHn

1 | Codus UsTok

AnekcaHabp ManuHoB

1784 Codus, 6yn. "AnekcaHgbp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

2 | Codwms N3TOK

BusHec napk - Codus

1715 Codwmsi, MnapocT 4,
busHec-napk Cocus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

'p.Codms,x.k.AnaHabag , 6yn.Hukona Mabposckn N2 61
Ten.: 02/ 8169031

3 [ Codwmsa U3TOK Onanabag dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK
rp. Codusi, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
4 | Codwms N3TOK [oHaykos

®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

5 [Codwmsa U3TOK

[paraH LlaHkoB

1421 rp. Codwms
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

1528 rp.Codus,
yn." 5006 " N 2

6 [Codwusa N3TOK Nckb
® P Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
. rp. Codus, 6yn. "Mepycanum" 12
7 | Codwmsa U3TOK Nepycanum

Ten.: 02/ 8177802; 02/ 8177801
dakc: 02 / 9746449
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbkK
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Codus N3Tok

KH. Mapus Jlynsa

1202 rp.Codus,
6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codus N3Tok

Netnwe

1540 rp. Codous
Jletuwie Cochun
Ten:(+359) 2 8113842; 8113843
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

10

Codus U3Tok

Ob6opuiue

1505 rp. Codums, yn."Obopuwe" 123
Ten.: (02) 942 59 41
dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

11

Codus N3Tok

CnaTtuHa

rp. Codusi, kB. CnatuHa, yn. CnatnHcka 6n.20 Bx. [
Ten.: 02 / 8072072
dakc: 02 / 9714966

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

12

Codus N3Tok

Cyxa Peka

1517 rp.Codusa, *.K. "Cyxa peka", 651.209 A
Ten.: 02/ 9485452
dakc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

13

Codus N3Tok

CTyneHTCKM rpag

1700 rp. Codus, Crya. rpag, yn. "Akaa. b. CredaHos" 1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."PakoBckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTena

'p.Codums,6yn."Xpmcto CmMupHeHckun" 8-12
Ten.: 02/ 8194161
®akc: 02/ 9630972
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

16

Codus N3Tok

Lnnka

1504 rp.Codus,
yn.Wwvnka N 25
Ten.: (+359) 2 942 59 16
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

17

Codus U3Tok

YHuBepcunaga

1111 Cocpus
6yn. "LLnnyeHckn npoxog" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
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18

Codus U3Tok

Opyx6a-2 - Codmsa

1000 rp. Codhms, x.k. "Opyxba 2",
6yn. "LiBeTaH JlazapoB" npep 651. 206
Ten.: 028112872
PaboTHOo Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

19

Codus U3Tok

r.M.JumuTpoB

1000 rp. Codoms, 6yn. "T'. M. Ommutpos" 146
Ten.: 028072951
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

21

Codus 3anag

Fapubanau

1000, rp. Codus, yn.”AHren KbHues"2
Ten.: 02/ 9262011; 02/ 9262014

dakc: 02/ 9807643
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codus 3anag

[HoipaH

1618 rp. Codmsa, yn."T'eH.CrecdpaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

23

Codus 3anag

MBaH Ba3zoB

1408 rp.Codus,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

24

Codus 3anag

KocTeHckn Bogonan,

1404 rp. Codms, yn. "KocrteHckun Bogonag" N247
Ten.: 02/ 8113715
®akc: 02/ 8508420
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
dakc: 02/ 9554358
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codums 3anan

Jlo3eHel

1407 rp.Codus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

27

Codus 3anan

JTtonuH

1336 rp. Codmsa, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

28

Codums 3anan

JTonunH-4

1336 rp. Codms, x.k.JltonmH 4,6n.417 M, BX.A n Bx.b
Ten.: 02/ 8100672

®akc: 02/ 9271043
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

1606 rp.Codums,
6yn." Xpucto boteB " N247

29 | Codmsa 3anaa MakegoHus Ten.: 02/ 9154665
®dakc: 02/ 9523854
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
rp. Codumsi, xk. "Hagexaa 1", 6yn. "Jlomcko woce", 6510k
171, et 1
30 | Cocpusi 3anaa Hapexaa Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
rp. Codums, x.k. OBua kynen, 6yn. "MoHTeBngeo"
31 | Cocus 3anan OBua kynen Ten.: 02/ 8053250
®dakc: 02/ 9562582
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
1233 rp. Cocdmsg, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
32 | Codmsa 3anaa OnbnyeHcka

®dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

33

Codus 3anag

Ceeta Codusi

1000 rp.Cocpusi
yn.Ceeta Codus" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

34

Codus 3anag

Crambonuinckm

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
®dakc: 02 / 9201603

Pab6oTHO BpeMe: 8:30 — 16:30, noHeAeNHMK- NeETbK

35

Codus 3anag

®p. HaHceH

1202 rp.Codums,
yn."®putbod HaHcerH” N 9
Ten.: (+359) 2 930 7977
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

36

Codus 3anan

XnagunHuka

1407, rp.Cocms,
byn."YepHn Bpux" N 516
Ten.: 02/ 8167712
dakc: 02/ 8688453
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NEeTbK

37

Codus 3anag

Uap bopwuc III

1618 rp. Cocdoms, yn."Coduincku repoin”1
Ten.: 02/ 9154083
Pa6oTHo Bpeme: 8:30 - 16:30, NOH-NETbK

38

Codus 3anag

Xpucto botes

rp. Codumsi, 6yn. "Xpucro bortes" 90
Ten.: 02/ 8904902
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®dakc: 02/ 8310037
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK

39

KOxxeH

AceHoBrpag

4230 AceHoBrpaa, nn. "Akagemuk Hukonai Xautos" NO 3

/nop xoten "AceHoBel"/
Ten.: 0331/ 20025
®akc: 0331/ 62098
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

40

HOxxeH

BbaTtak

4580 rp.baTtak
nn. "OcBoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

41

HOxxeH

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

42

HOxxeH

BenuHrpaa

4600 rp.BenuHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

43

KOxxeH

napcToH

4000 rp.Mnoeans
yn."Inagcton" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

44

KOxxeH

"paa PakoBcku

4150 rp.PakoBcku, yn."Tletvp boraaH” N2 77
Ten.: 03151/ 2274
dakc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

45

KOxxeH

KbpLumsika

4000 MNMnosauns
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
dakc: 032/ 941083
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

46

KOxxeH

Krouyk Mapwx

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

47

KOxxeH

Masapopxnk

4400 rp.Ma3apopkuk
yn."11-tn aeryct”" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

48

KOxxeH

Manartopuie

4530 rp.MaHartopuiie
yn. "IN. bobekos" 1
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Ten.: (+359) 0357 60021
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

49

HOxxeH

MNewepa

4550 rp. Newepa
yn."Muxaun Takes" N 65
Ten.: (+359) 350 600 41

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

50

KOxxeH

Mupaon

2070 rp. NMupaon , nn." Togop Bnaikos' 6n. b1
Ten.: 0728/ 68001
dakc: 07181/ 8821
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

51

HKOxxeH

Mnosane

4000 rp.Mnoeans
yn."Mapyesmy” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

52

HKOxxeH

MbnanH

4000, rp.Mnosawus, 6yn. "bbarapusa” 19
Ten.: 032/ 921320; 032/ 921321
®akc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

53

KOxxeH

CMUpHEHCKU

4002 'p.Mnosawms., yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
Pa6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

54

KOxxeH

CMongH

4700 rp.CMonsH
yn. "Bbnrapusa" N 5
Ten.: (+359) (301) 67 081
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

55

KOxxeH

Tpakus

4023 rp. Nnosaus, X.K. Tpakua,yn.CeeamHeHne 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

56

KOxxeH

6-T1 Centemspu

4000 rp. MNnosaus, 6yn. "Lectn centemspu" 146
Ten.: 032/ 270262
dakc: 032/ 633084

PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

57

OroszananeH

BaHcko

2770 rp.baHcko,
yn."Mnpun" N:7
Ten.: (0749) 888 24
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

58

OrozanaaeH

bnaroesrpag

2700 rp. bnaroesrpag
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yn."Togop AnekcaHgpos" N23
Ten.: (+359) 73 88 94 82
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

59

lOrosananeH

boTesrpag

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

60

lOrosananeH

OdynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbk

61

lOrozananeH

Envn Menun

2100 rp. EnuH MNenwuH, nn. "Hesasucumoct"
Ten.: 0725 / 68931
dakc: 0725/ 60323
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

62

OrozanaaeH

NxTnmaH

2050 Ip. UxTumaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

63

lOrosanapeH

KoctnHbpog

2230 'p.KoctnHbpoa, yn.Oxpug 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

64

lOrosanapeH

KiocteHann

2500 rp. KtocteHaunn
nn."Ademokpaumns" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

65

OroszananeH

MNepHuk

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

66

OrosanapeH

MeTpuy

2850 rp. Metpny, yn."Tpaacku nnowag" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

67

OrosanapeH

MNupuH bnaroesrpag

“n

2700 rp. bnaroesrpag, 6yn. "Cs. C. Kupun n Metoani
3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®dakc: 073/ 831913
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

68

OrozanaaeH

Papomup

rp. Pagomup, ni. "BoMHULLIKO BbCTaHue"
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Ten.: 0777/ 89902
®akc: 0777/ 82770
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

69

OrosanaaeH

Paznor

2760 rp. Pasnor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PaboTHo Bpeme: 8:30 — 16:30, noHeAeHMK- NETbK

70

lOrosananeH

CamMokoB

2000 rp. CamokoB
6yn."MakegoHus" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

71

lOrosananeH

CaHpaaHcku

2800 rp. CaHaaHCcKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

72

OrozanaaeH

CBore

2260 rp. Csore, yn. ,Lap CnumeoH” N2 31
Ten.: 0726/ 2151
dakc: 0726/ 2272
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

73

OrozanapeH

Crpyma

2304 I'p.MepHuK, yn."JleHnHckn npocnekT"6
Ten.: 076/ 688550
dakc: 076/ 619496
Pab6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

74

OrosanapeH

loue AdenueB

I'p.Moue Odenues, yn."Tuproecka" N232
Ten.: 0751/ 69404
dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETbK
EnHo ctbnano. JoCTbnbT Ce OCbLEeCcTBsBa C NMOMOLL

75

KOromnstoueH

AlTOC

8500 rp. Aitoc, yn."CnaBsiHcka" 15
Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

76

KOromnstoueH

Byprac

8000 rp. byprac;
yn. ®epanHaHgosa N2 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

77

OronsTtoueH

bbnrapka

8800 I'p.CnueeH, x.K. ,Bbnrapka” , 6yn.”Crt. Crambonos”
N2 15

Ten.: 044/ 610901
dakc: 044/ 686109
PaboTtHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
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8000 rp. byprac,
yn. "AnekcaHgpoBcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

79

tOronstoueH

VELRE]

8600 rp. IM6on, 6yn."Llap MBaH Anekcanabp" 1
Ten.: 046/684 332
®akc:046/661 164
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

80

OronstoueH

EnxoBso

8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

81

OronstoueH

N3rpes

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

82

KOroustoueH

KapHobaTt

8400 rp. KapHobar, yn. "l'eopru Aumutpos" N 10A
Ten.: 0559/ 29062

dakc: 0559/ 22882
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNnHWK- NeTbK

83

OronstoueH

MepneH PyaHuk

8011rp. byprac, x.k.MeaeH pyaHuk,30Ha A cpewly 610k
416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

84

KOromnstouen

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mancuin” N254
Ten.: 0554/ 40032
dakc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noOHeAeNHMK- NETbK

85

KOromnstoueH

Hosa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

86

KOromnstoueH

MNMomopue

8200 rp. NMomopue ,
yn."KHsa3 bopuc I 69
Ten.: 0596/ 26200
®dakc: 0596/ 24158
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

87

OronsTtoueH

MNpumopcko

8180 Npumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
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PaboTHO BpemMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

88

OronstoueH

CumMeoH Benukmn

8000 rp.byprac, 6yn."CumeoH Benuku" N2 131
Ten.: 056/ 874705; 056/ 874702
®akc: 056/ 842905
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

89

tOronstoueH

CnuBeH

8800 rp. CnueeH , nn."ap Ocsoboanten" 26
Ten.: 044/ 616351; 044/ 616310
®dakc: 044/ 616347
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

20

tOronstoueH

Co3zonon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
®akc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

91

OronstoueH

Lapeso

8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
®akc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

92

KOrousTtoueH

iMbon

8600 rp. imbon ,
yn."T. C. Pakosckun" 34
Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

93

CeBepounsToueH

bpus

9000 BapHa
Tbproeckn Komnsekc Mnagoct 2
(oo 6n.147)
Ten.: 052/ 572661
dakc: 052/ 730130
Pa6oTHO BpeMe: 8:30 — 16:30, noHeaeNHMK- NeTbK

94

CeBepoun3ToueH

bpu3/Odunc
KaydnaHna

95

CeBepoun3ToueH

BapHa

9000 BapHa
byn. Penybnuka 60
Ten: 052/ 572341
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

9000 rp. BapHa, 6yn."OcMu npuMopcku nonk" 77
Ten.: 052/ 689121
®akc: 052/ 602859

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

96

CeBepousToyeH

Benwuku lNMpecnas

9850 rp. Benuku MNpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
dakc: 0538/ 42075

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

97

CeBepoun3ToYeH

Bnagucnas
BapHeHuuK

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
Ten.: 052 688 972
®akc:052 632 153
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK

10
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9000 rp.BapHa, kB.BnagucnasoBo, nasap Bnagncnasoso
Ten.: 052/ 595773

®akc: 052/ 560902
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

29

CeBepoun3ToyeH

Manates -BapHa

9000rp. BapHa, kB. "Yaiika", 6n. 27
Ten.: 052 / 785983

®akc: 052/ 780166 PaboTHo Bpeme: 8:30 — 16:30,
NOHEeAENHUK- NETHK

100

CeBepoun3ToyeH

leHepan Kones

9000 rp. BapHa, yn. "TeHepan Kones" N2 73
Ten.: 052/ 679701
®dakc: 052/ 614113
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

101

CeBepoun3ToyeH

[obpuy

9300 rp. Aobpwny, nn."Ceoboaga"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®dakc: (058) 600 363
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

102

CeBepounsToyeH

[o6pnu/Oduc banumk

Ip. banumk
yn. ,Mpumopcka" 8
Ten.: 0579/ 71151
PaboTtHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbkK

103

CeBepounsToyeH

Hobpuy/ Ocunc
KaBapHa

'p. KaBapHa
¥Yn. ,leopru Kupkos" 11
Ten.: 0570/ 81131
PaboTHOo Bpeme: 8:30 — 16:30, noHegeHMK- NeTbK

104

CeBepou3ToueH

Oynoso

7650 rp. AynoBo, yn. "Bacun JleBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

105

CeBepoun3ToueH

KacrnnyaH

9930 rp. KacnuuaH, yn."Magapcku kOHHUK" 40
Ten.: 05327/ 4911
®akc: 05327/ 6032
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

106

CeBepousToyeH

KosnoHu - BapHa

9000 rp. BapHa,
yn. "Muxann KonoHn" N24
Ten.: 052/ 681384; 052/ 681381
®akc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

107

CeBepousToyeH

Hoswu lNazap

9700 rp. WymeH , 6yn."CnassiHckn" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbkK

108

CeBepoun3ToYeH

Mapapa

9700 rp. WymeH , 6yn."CnaBsiHckn" 9
Ten.: (054) 85 06 01
®dakc: (054) 83 04 41

11
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

109

CeBepoun3ToYeH

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" N106
Ten.: 052/ 685460

®dakc: 052/ 627770
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

110

CeBepoun3ToyeH

Cunnctpa

7500, rp. Cunuctpa, yn."OQobpyaxa" 1
Ten.: 086/ 878939; 086/ 878934
®dakc: 086/ 820458
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

111

CeBepoun3ToueH

CnueHuuUa - rp.BapHa

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
®akc: 052/ 603874
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

112

CeBepounsToyeH

Yalika -BapHa

9000 'p.BapHa, *.k. Yalika,611.184
Ten.: 052/ 383764
®dakc: 052/ 303516
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

CeBepousToueH

LymeH

9700 rp. WymeH, yn."Uap Ocsoboauten" 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

114

IOXeH LeHTpaneH

Anpa Xackoso

6300 rp.Xackoso 6yn.”MapuH [puHos, NC 4
Ten.: 038/ 601501
dakc: 038/ 624332
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

115

HO>xeH ueHTpaneH

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

116

IO)xeH ueHTpaneH

Oumntposrpag

6400 rp. Anmutposrpag , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

117

HOxxeH ueHTpaneH

MBainoBsrpaa

6970 rp. Ueannosrpaa , yn."l.AumuTpos" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

118

HO>xeH ueHTpaneH

KazaHbK

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
®akc: 0431/ 62719
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

119

HO>xeH ueHTpaneH

Kapnoso

12
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4300 rp.Kapnoso,
yn."Metko Cvbes” N2 10

Ten.: 0335/ 90752

®akc: 0335/ 99029
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

120

IO)xeH ueHTpaneH

Kbpakanu

6600 rp. Kbpmxanu, 6yn. "bBvarapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
NMoHeAeNTHNUK- NEeTbK

121

HO>xeH ueHTpaneH

Nobumely

6550 rp. Mobumel, , yn."MBainosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

122

HO>xeH ueHTpaneH

Momuunrpag

6800 rp. Momuunrpag, yn."Koknue" 1
Ten.: 03631/ 7920
®akc: 03631/ 6785
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

123

IOXeH LeHTpaneH

PagHeBo

6260 rp. PagHeBo , 6yn. " I.JumntpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006
®akc: 0417/ 82006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

124

HO>xeH ueHTpaneH

CBuneHrpag

6500 rp. Ceunexrpag , 6yn."boarapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NnoHeAeNTHUK- NeTbK

125

HO>xeH ueHTpaneH

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pycku" 50
Ten.: 042/ 698637 ; 042/ 698650
dakc: 042/ 600085
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

126

IO)xeH ueHTpaneH

TpasHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Llap CumeoH Bennkn" 133

Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

127

IO)xeH ueHTpaneH

XapmaHnu

6450 'p. Xapmannu; 6yn."bbnrapus" 6
Ten.: 0373/ 85056
dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

128

HO>xeH ueHTpaneH

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®akc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

129

IO)xeH ueHTpaneH

YupnaH

6200 rp. YnpnaH, nn. "CbeamHenne" 1

13
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Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

7001 rp.Pyce, yn."bopucosa" 120

130 CeBepeH 5 Ten.: 082/ 816540
opucoBa
LeHTpaneH P dakc: 082/ 831702
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk
7100 rp. bsna
n."Ex3apx Mocud" N 7
131 | CeBeper Eana y. p b
LeHTpaneH Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5000 rp. Benuko TbpHOBO
n."Bacun Nesckn" N 29
132 Cesepen Bacun NleBckn-BT Y
LUEeHTpaneH Ten.: (+359) 62 61 98 25
PaboTtHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5000 rp. Benuko TbpHOBO
133 Cesepen Bennko TbpHOBO yn."Xpucro botes" N2 3
LeHTpaneH
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7000 rp. Pyce , yn."lMNnucka"19
Ten.: (082) 81 24 65
134 Cesepen Bb3paxkgaHe - Pyce (082)
LueHTpaneH ®dakc: (082) 81 24 69
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5300 rp. Nabposo
135 Cesepen rabposo yn."P. Kapones" N 1
LeHTpaneH
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
5100 rp. l'opHa OpsixoBuLua,
yn."Matpuapx EBTUMUIA" 2
CeBepeH . .
136 LeHTpaNEH lopHa OpsixoBuua Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
7150 rp. [ABe morunm
n."CrosiH Tep3anes" N 2
137 Cesepen [Be morunm Y P
LueHTpaneH Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
5370 OpsiHoBo
yn."lLnnka" 105
138 | CeBepeH [IpSHOBO Ten.: 0676/76011 u 0676/76012
LeHTpaneH
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
5300, rp. Mabposo, nn."Mbpeu Man"
139 | Ceseper ETbpa Ten.: 066/ 817031
LueHTpaneH

dakc: 066/ 800304

14
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
7400 rp. Ucnepux, yn." B JleBckun" 79
Ten.: (08331) 46 79
140 | CeBepeH Wcnepux ( )
LieHTpaneH ®dakc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5500 rp. Jlosey
nn."r.M. Aumntpos"
147 | CEBEPEH TNosey Aumurp
LueHTpaneH Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
7900 rp. OmypTar
N"AHTUM T " N 3
142 Cesepe OwmypTar Y
LeHTpaneH Ten.: (+359) 605 36 26
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5200 rp. MasnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
143 Cesepen MaBnmkeHun /
LeHTpaneH ®akc: 0610/ 52024
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7800 rp. Monoso
n."Llap Ocsoboguten" N 15
144 | CeBepen Monoso yn."Lap A
LueHTpaneH Ten.: (+359) 608 49 021
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
7000 rp. Pyce
CeBepeH yn."AnekcaHgposcka" N11
145 Mn
LeHTpaneH pucta Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHWK- NeTbK
7200 rp. Pasrpaa
n."Cs. Cs. Kupun un Metoauin" N 4
146 Cesepen Pasrpag Y P A
LUEeHTpaneH Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
7000 rp. Pyce
n."At.bypos" N 5
147 CeBepeH Pyce Y YP
LeHTpaneH Ten.: (+359) 82 883 149
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
5400 rp. CeBnneso
n."Hukona NeHes" N 15
148 Cesepe CesnueBo Y
LeHTpaneH Ten.: (+359) 66 81 80 37
PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbkK
5700 rp. TeTeBeH
149 Cesepe TeTeBeH nn."C. MnageHos" N 1
LeHTpaneH

Ten.: (+359) 678 56 111

15



‘ '0Bb
MPEMUYM
AKLIMU

MpunoxeHune Ne 1
Cnucbk - NmweTa

Ao ,066 NPEMUYM AKLINIA”

PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

150

CeBepeH
LeHTpaneH

TposiH

5600 rp. TposiH
yn."leHepan Kapuos"18

Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

151

CeBepeH
LueHTpaneH

TpsiBHa

5350 rp. TpsaBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
dakc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

152

CeBepeH
LeHTpaneH

Tobprosuie

7700 rp. Toprosuiie
nn."Csoboaa"l
Ten.: (+359) 601 69 183
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

153

CeBepeH
LeHTpaneH

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHg" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

154

CeBepo3zanageH

benorpaguunk

3900 rp. benorpaguuk, yn. "KHsa3s bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

155

CeBepo3anageH

bepkosuua

3500 rp. bepkosuua
yn. "0-p UB.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

156

CeBepozanageH

Bsna CnatunHa

3200 rp. bsana CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

157

CeBepo3zanageH

BuanH

3700 rp. BuauvH
yn."Llap Anekcangop II" 6n. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

158

CeBepo3zanageH

BuanH-LieHTbp

3700 rp.BuanH, yn."lpagmHapcka" 24
Ten.: 094/ 609081
®akc: 094/ 601002
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

159

Ceepo3anageH

BbpLuey,

3540 rp. Bvpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175

16
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®dakc: 09527/ 4175
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbk

160

CeBepo3zanageH

Bpaua

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

161

CeBepo3zanageH

Kosnoayi

3320 rp. Kosnoayii, bn.71-MoabnoKoBo NpocTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

162

CeBepo3zanageH

Kyna

3800 Kyna, yn."Bb3paxagaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

163

CeBepo3zanageH

JleBckun

5900 rp. JleBcku
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

164

CeBepo3zanageH

Jlom

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

165

CeBepo3anageH

Me3zgpa

3100, rp. Me3gpa, yn."Xpucto botes" 33
Ten.: 0910/ 91461
dakc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, noHeaenHMK- NeTbk

166

CeBepo3zanageH

MoHTaHa

3400 rp. MoHTaHa
yn."I'pad UrHatmes" N 6
Ten.: (+359) 96 399 646
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

167

CeBepo3zanageH

OrocTta

3400 rp.MoHTaHa, yn."Tpetn MapT" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

168

CeBepo3zanageH

OcBoboxaeHune

5800 MneseH, yn. "Oanaunn MNonos" 11
Ten.: 064/888602
dakc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

169

CeBepo3zanageH

OpsixoBo

3300 rp. Opsixoso

17
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yn."Bacun Nesckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

170 | CeBepo3anageH MneseH

5800 rp. MNMneseH
nn."Ceoboaa"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

171 | CeBepo3zanageH Cauwios

5250 rp. CeuwioB
yn."A. KoHctaHTnHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

b
172 | CeBepo3anageH enene

O6nact lMneBeH, rp. benexe,
yn. "Bbarapusa" 31
Ten.: (+359) 65 838012
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

173 | CeBepo3anageH YepBeH 6psr

O6nacrt lNneBeH, rp. YepseH bpsr
yn."Bacun Anpunos" N21
Ten.: (+359) 65 999894
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

174 | CeBepo3anageH MneseH- KaTsa Monosa

O6nact MneBeH, rp. MneBeH,
Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

AkTyaneH kbm 11.01.2016r.
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