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CratyTr

Yn. 1. (U3m. ¢ peweHue om 07.02.20122.) (1) [JoroBopHMAT (POHA € KONEeKTMBHA WHBECTULMOHHA CXema,
KOSITO NpefcTaBnsiBa 060Cco6eHO NMYLLECTBO C LieN KONMEKTMBHO UHBECTMPAHE B MPEXBBLPISEMU LEHHU KHUXA UMK
Opyrv npeaBuaeHn B 3akoHa NUKBMOHW (PMHAHCOBM akTMBW, Ha NapuyHM cpeacTtBa, HabpaHwu 4ypes nybnmyHo
npegnaraHe Ha Asnose, U AeNcTBa Ha NpUHUMNA Ha pasnpedeneHne Ha pucka. [snoBeTe Ha LOroBOPHUS (OOHA
ca Ges3HanuuHM M noanexaT Ha obpaTHO W3KynyBaHe, MPSKO UMW Henpsiko, Ha 6asa HeTHaTa CTOMHOCT Ha
aKTMBUTE MY MpU OTNPaBEHO UCKaHe OT CTpaHa Ha nNpuTexaTenuTe Ha OsnoBe.

(2) 3a poroBopHua ¢oHg ce npunara pasgen XV "OpyxectBo" oT 3akoHa 3a 3agb/PKEHUATa U JOroBopuTe,
C nskntodeHne Ha 4n. 359, an. 2 u 3, un. 360, 362, yn. 363, 6yken "B" n "r" n un. 364, gokonkoTo B 3akoHa 3a
OENHOCTTa Ha KONEKTUBHUTE WHBECTULMOHHW CXEeMU W Opyrn nNpeanpustua 3a KONMEKTMBHO WHBECTUpaHe
(BOKNCAONMKN) nnn B HacTosawumTe NpaBuna He e NpeaBUOEHO Apyro.

(3) OoroBopHuAT choHA ce opraHusMpa v ynpaensiBa OT YNpaBnsiBallo APYXeCTBO, crej nofyvyaBaHe Ha
paspelleHne ot Komucusata 3a (oMHAHCOB HaA30p M ce cuuTa 3a yyYpedeH crnej BnvcBaHeTo My B Permctbpa no
un. 30, an. 1 ot 3akoHa 3a Komucusita 3a pmHaHcoB Hag3op. POHA BT e BnucaH B permctbpa no un. 30, an. 1 ot
3akoHa 3a Komucusta 3a mHaHCcoB Hag30p.

(4) [OoroBopHuSIT hoHL He e topuanyecko nuue. Bcuukm pelleHuss OTHOCHO HEeroBOTO Cb3gaBaHe,
yHKLMOHMPaHe, Npeobpa3yBaHe U NpekpaTsiBaHe ce B3eMaT OT YNpaBnsiBaWoTo APYXKeCTBO, KOeTo AencTBa oT
CBOE MMe, KaTo NOCOYBa, Ye AeNCTBa 3a CMeTKa Ha AOroBOpHMs hoHA,.

HanmeHoBaHue

Yn. 2. (1) HaumeHoBaHneTo Ha POHIA e dorosopeH coHa “OBb MNpemnym Akummn”, KOETO ce M3nucBea u
CbKpaTeHo no cnegHus HauvH : O “OBb Mpemuym Akumn’.

(2) 3a kpaTkocT, B Te3u [NpaBuna ce 13nonsea U cbkpaTeHOTO Ha3BaHue "OOHLOA”.

(3) Ha natnHmua HanmeHoBaHueto Ha ®OHIA ce manucea no crnegHusa HadvH : “UBB Premium Equity
Fund”.

YnpaBnsaBawo opyxecTeo

Yn. 3. (M3m. ¢ peweHue om 07.02.20122.u peweHue om 11.01.2016 2.) (1) AP “OBB lMpemnym Akummn” ce
opraHusvpa u ynpaensisa ot “OBb AceT MeHumkmbHT ALl — CbC cefanuviie M agpec Ha ynpaereHue — rp.
Codhusa, panoH “Bb3paxaaHe”, yn.”Cseta Codwms” Ne 5, BnucaHo B TbproBCckusa perncrbp npu AreHumsita no
BrnnceBaHunsa ¢ ENK: 131239768, nonyynno nuueHs 3a usBbplUBaHE Ha AENHOCT KaTo ynpaBnsABallo ApPY>KeCTBO C
Pewenne Ne 171 — Y[l / 04.03.2004 r., uameHeHo u gonbiiHeHo ¢ PeweHne Ne 66 — Y[ / 25.01.2006 r. Ha
KomucuaTta 3a cuHaHCOB Hag3op, HapuyaHo B HactoswumTte [paBuna “YnpaBnsaBalloTO ApY»KecTBO® Wnn
“OpyxecTBOTO”.

(2) BbB BCUYKM OOKYMEHTW, CBbp3aHM C AEMHOCTTa MO OpraHu3mMpaHeTo W ynpasneHveTo Ha OOHOA,
[pyxecTBOTO 3aAbIDKUTENHO NocoyBa mpmMaTa cu, cefjanuwieto, agpeca Ha ynpaeneHue, EMK Homepa cn,
KaKTO U HaUMEHOBaHUETO, peLleHneTo Ha Komucusita 3a pmHaHCOB Haa3op 3a yupeasiBaHe u EMK Ha ®OHOA.

YUn. 4. (U3m. ¢ peweHue om 07.02.20122.) (1) BB Bpb3Kka ¢ opraHu3npaHeTo 1 ynpasneHmeto Ha POHOA,
YnpaBnsBalwoTo APYKECTBO U3BbPLUBA CNEAHUTE OENHOCTU U YCIYTN :

a) ynpaBneHne Ha MHBEeCTMUUNTE, Ype3 UHBECTUPaHe B NPEeXBbPNSEeMU LIEHHWU KHUXKa U Apyru NUKBUAHU
duHaHcoBmM aktuemM no 4un. 38, an. 1 ot 3AKNCAMNKW Ha napuyHm cpeacTtea, HabpaHu Ype3 nybnmMyHo npegnaraHe
Ha gsanose Ha POHIA, ocblLLecTBABAHO Ha NpMHLUMNA Ha pa3npeaenieHne Ha pucka;

6) npogaxba 1 obpaTHO M3kynyBaHe Ha gsnose Ha POHIA;

B) ynpaxHsiBaHe Ha npaBaTa Mo LeHHUTE KHuxa/ PUHAHCOBUTE MHCTPYMEHTM OT noptdenna Ha POHIA,
KaTo y4yacTue B obwu cbbpaHusi, nonyvyaBaHe Ha OUBUOEHTU, NIUXBU, IMABHULUM, NpaBa, 6e3nnaTHU LEHHN KHUXa,
KakTo W KOHTpOMupaHe Ha nnawaHuvsTa BbB Bpb3ka C LIEHHWUTE KHWMXa, MpU Crna3BaHe Ha WU3UCKBaHMATa Ha
HOpPMaTUBHUTE aKTOBE 3a U3BbPLUBAHE Ha CbOTBETHUTE OENCTBUS;

r) onpegensHe Ha HeTHaTa CTOMHOCT Ha aktmBute Ha ®OHOA cbrnacHo [paBuna 3a oueHka Ha
noptdenna u onpegensiHe HeTHaTa CTOMHOCT Ha akTuBuTe, npuetm OT CbBeTa Ha JAUPEeKTopuTe Ha
YnpaBnsBawoTo ApyKecTBOo U ogobpeHn ot KomucusTa 3a (pUHAHCOB HAA30p, KAKTO M M3YUCIIsIBaHE Ha
€MUCUOHHAaTa CTOMHOCT M LeHaTa Ha obpaTHO n3kynyBaHe Ha asnoseTe Ha POHOA nog koHTpona Ha baHkata —
genosuTap;

4) agMuHucTpupaHe Ha ganosete Ha POHIA;

e) BoeHe Ha C4eTOBOACTBO, NogabpXaHe U CbXxpaHsiBaHe Ha oTyeTHocTTa Ha POHIA BBLB Bpb3Ka C
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ynpaslieHne Ha akTuBuTe My;

) MCKaHWS 3@ MHOPMaLUUS Ha MHBECTUTOPUTE;

3) HabnaeHne n oueHka Ha pucka no Bcsika nosunumst ot noptderna Ha POHOA n HEMHOTO BnNUsIHWE Ha
puckoBus npocmn Ha nopTtdenna KaTo Usno;

1 ) npaBHO 0b6Crny)XBaHe M KOHTPOJ 3a crna3BaHe Ha 3aKOHOBUTE M3UCKBAHMS;

1 ) pasnpegeneHne Ha AMBUAEHTW (YacT OT nevanbaTa) u Apyrv nnaiwlaHus;

K) usgaBaHe, npogaxba n obpaTHO U3KynyBaHe Ha AsiNOBE;

n) N3NbIrIHEHWE Ha OOrOBOPM;

M ) pekrnamHa n mapkeTuHrona genHoct Ha ®OHIA,;

H) paskpuBaHe Ha wuHdopmauua 3a POHOA wn ocbulecTBSBaHe Ha KOHTaKTM C MWHBECTUTOPUTE U
npuTexaTenqTe Ha AsSnoBe.

(2) (N3m. ¢ peweHue om 11.01.2016 2.) MNpwn ocbLLecTBABaHE Ha NOCOYEHUTE B an. 1 4eMHOCTY U hyHKLUN,
YnpaBnsBaLwoTo APY>KECTBO B3eMa BCUYKM peLleHust, oTHacsawm ce o POHJIA, BKMoUMTENHO, HO HE caMo :

a) n3roTesl, U3MEHS U 4ONbIBa, PECNeKTUBHO akTyanuaupa, MNMpasunata Ha POHIA, MNMpaBunarta 3a oueHka
Ha nopTderna n onpegensiHe HeTHaTa CTOMHOCT Ha akTueuTe Ha POHIA, MNpaBunarta 3a ynpaBneHne Ha pucka,
Mpocnekta 3a nybnuyHo npepgnaraHe Ha gsnose Ha POHOA, [dokymeHTa € Kkmw4yoBa MHpopMauus 3a
nHBectutopuTe, lNpaBunata 3a nogabpXaHe M ynpaBreHue Ha nukBugHoctTta Ha ®OHOA, npu nonaraHe Ha
AbIbKumara rpuwxa u B CbOTBETCTBME € pa3nopeabuTte Ha AencTBaLLoTo 6brapcko 3akoHOAaTeNcTBo;

6) ogobpsiBa cyeToBOAHATa nonuTtnka Ha POHOA,;

B) m3bvpa M cknYBa AOrOBOPM 3a W3MbIHEHWE HA WHBECTULMOHHW HapexgaHus C WHBECTULMOHHM
nocpegHuLy;

r) n3bupa n cknoysa gorosop ¢ baHka-genoanTtap;

4) nsdbuvpa 1 oceoboxaaBa permcTtpmpaHm oguTopum 3a 3aBepka Ha rogullHns pmHaHcoB oT4eT Ha POHIA;

€) M3roTBsa 1 Npuema rogmwHmsa UHaHCOB OTYET Cref 3aBepka OT Ha3HaYeHUTe OaMTopH;

X) cnegu v aHanusupa uHaHCOBUTE Nasapu C orfej eBeHTyanHW NPOMEeHN B MHBECTULMOHHUTE Lenu U
nonutnka Ha POHOA;

3) B3emMa MHBECTULMOHHU peLleHus (4pe3 MHBECTULMOHEH KOHCYNTaHT) U Hapexaa U3MbIHEHUETO UM OT
YABAHOMOLLEHW MO cunata Ha JoroBop € YNpaBnsBaLloTo APYXEeCTBO UHBECTULIMOHHW NOCpeaHNLIM;

n) CTPYKTYypupa u ynpasnssa nopTdenn oT npexBbpnsgeMu LUeHHU KHWXKa, (PUHAHCOBU UHCTPYMEHTU MU
ApYrn NUKBUAHN (PMHAHCOBW akTUBY 1 OLeHsABa eheKTUBHOCTTA MY;

) ynpaBnsiBa AerHOCTTa No n3gaBaHeTo /npodaxbaTa/ n obpaTHOTO n3kynyBaHe Ha aanoseTe Ha POHIA,
npv cnasBaHe Ha pefa v ycnosusaTa, NpeasnaeHn B HopMaTuBHUTE akToBe, lMNpasunarta u MNpocnekta Ha POHIA;

K) B3ema pellueHWe 3a cnupaHe Ha npogaxbata m obpaTHOTO M3KynyBaHe Ha asinoBe Ha ®OHOA B
npegBuaeHNTe B 3akoHa 1 HacTosAwuTe MpaBuna cnyyawm.

(3) YnpaBnsBalloTO APYXECTBO € AMbXHO [a OCbLeCcTBABa MHBECTUUMOHHaTa NOnMuMTUKa C orneg
nocTuraHe MHBecTUUMoHHuTe uenu Ha POHIOA, KakTo 1 Aa cnassa MHBECTULMOHHUTE OrpaHnUYyeHns, npeasnaeHm
B 3OKNCAIMKW, B akTOBETE MO NpUnaraHeTo My u B HactoswmTe MNpasuna.

(4) YnpaBnsaBaLloTO APYKECTBO € ANbXHO Aa cnassa [NpaBunarta 3a oueHka Ha nopTdernna n onpegensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHA.

(5) YnpaBnsiBalLOTO APYXECTBO € ATbXHO Aa:

a) AencTea NoSANHO 1 cnpaBeanuneo B Har-0obpust nHTepec Ha POHLA 1 Ha nHTerputTeTa Ha nasapa;

6) OencTBa C HeoOXOOMMWUTE YMEHWs, TpUxa U BHMMaHWe B Haun-gobpusa mHtepec Ha POHIOA u Ha
WHTerpuTeTa Ha nasapa;

B) pasnonara M wusnonssa eqeKkTUBHO pecypcuTe W npoueaypuTe, HeobxoaMMu 3a NpaBWUIHOTO
N3BbpLUBaHE Ha AeNHOCTTa My;

r) u3barea KOHMMMKT Ha MHTepecK, a korato He Moxe fda Obae usberHat, aa rapaHtupa, ye ®OHOBT, e
TpeTupaH cnpaseanueo;

) ce cbobpassBa C BCUYKM PErynaTopHU U3MCKBAHWSI MPU OCBLUECTBSBAHETO Ha OEWHOCTTa CUM B Han-
0obpus MHTepec Ha UHBECTUTOPUTE U Ha MHTerpuTeTa Ha nasapa.

(6) YnpaBnsBaLloTO OPYKeCTBO ce 3aAbinkaBa Aa:

a) He wu3BbpwBa AenHocT 3a cmetka Ha OOHOA ©3BBLH WMHBECTUUMOHHWUTE LENW, HacCOYeHOCT U
orpaHunyeHus, onpegeneru B Mpasunata u MNpocnekta Ha POHIA, KakTo 1 B HapyLeHWe Ha UHBECTULMOHHNTE
OrpaHNYeHns, CbAbpXaLly ce B HOpMaTUBHUTE aKTOBE;

6) He NpefocTaBs HEBSIPHA UK 3abnyxaaBalla MHoOpPMaLUUs, BKITKOYUTENHO 3a !

- HeTHaTa CTOMHOCT Ha akTuemute Ha POHIA;

- obema, AMHaMuKaTa u CTpykTypaTta Ha aktueute Ha POHOA,;

B) He u3BbpLLUBa pa3xoau 3a cmeTka Ha POHIA, KOUTO He ca M3PUYHO NOCOYEeHN B HacTosAwumTe lNMpasuna.

r) He usnonasa aktnemute Ha POHIA 3a uenu, KOMTo NpoTMBOpEeYaT Ha 3akoHa U HacToswuTe MNpasuna
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) He mHBecTupa cpegcteata Ha ®OHIOA B npexBbpnsemMn LEHHU KHWKa, (PUHAHCOBM MHCTPYMEHTU U
Opyrv NUKBUOHW (PMHAHCOBWM aKTUBM B HapylUleHWe Ha HOpPMaTMBHO yCTaHoBeHa 3abpaHa WUnu WMHBECTULMOHHU
OorpaHUYeHus.

€) He npeJocTaBs 3aeMu 1 Aa He 6bAe rapaHT Ha TpeTu nuua ¢ nmywectesoto Ha POHIA;

Yn. 5. (U3m. ¢ peweHue om 07.02.20122.) YnpaBnsBawloTo APY>KECTBO OTAENs CBOETO MMYLLECTBO OT
nmywecteoto Ha POHIA n cbcTass 3a Hero camocTosATeneH 6anaHc.

Yn. 6. (Msm. ¢ peweHue om 07.02.20122.) YnpaBnsBawoTo APYKECTBO, KaKTO MU YNeHoBeTe Ha HerosuTe
YyNpaBUTENHN M KOHTPOSHN OpraHu AeWCTBaT B UHTEPEC Ha BCUMYKU NpUTEXaTenu Ha OSNOBE M ca ANbXHM Aa v
TpeTupart crnpaBeanmeo.

Cpok
Yn.7. CobuwectByBaHeTo Ha POHLA He ce orpaHnyaBa CbC CpPOK.

. OCHOBHM UENMM WU OrPAHMYEHUA HA WHBECTULUMOHHATA [OEWHOCT MU
MHBECTULIMOHHATA NOJINTUKA

OCHOBHM LIeNIn U HACOYEHOCT Ha UHBECTULIMOHHATa AeMHOCT

Yn. 8. (1). OcHoBHa uen Ha POHIA e ga ocurypu Ha npuTexatenute Ha gAnoBe 3ana3BaHe U HapacTBaHe
Ha CTOMHOCTTa Ha MHBECTUpaHWTe OT THAX CpefcTBa 4Ypes3 peanuanpaHe Ha NpeauMHO KanuTanosu nevantu u
nNpuxoaun OT OUBUOEHTU N NUXBU NPU yMeEpPeH 0 8UCOK PUCK.

(2) ®PuHaHcoBa uen Ha POHOA e HapacTBaHe Ha CTOMHOCTTa Ha M3gageHUTe OT Hero AsnoBe B
Ob120CpOYEH N1aH NpU ocuaypsieaHe Ha 8UCOKa IUKBUOHOCM Ha cpedcmeama Ha uHgecmumopume.

CTpaTerml MU NOJNIUTUKA 3a NnoCTuraHe Ha uenuTe

Un. 9. (1) (U3m, ¢ peweHue om 14.01.20142.) 3a nocturaHe Ha uenute Mo 4n. 8, YnpaenseawoTo
OPYXeCTBO creaBa azgpecusHa UHBEeCMUUUOHHa rofumuka npu akmugHO yrpassieHue Ha UH8EeCmUUUOHHUS
nopmabelisl oT (HUHAHCOBU NHCTPYMEHTM U NapuyHu cpeacTea Ha POHIA.

(2) (M3m, ¢ peweHue om 14.01.20142.) Cpeacteata Ha POH[IA ce nHBecTUpaT NpeauMHO B akuuu, NpueTn
32 TbProBUS Ha perynupaHuTe nasapu B cTpaHaTa U YyxbuHa 1M B Mo-marnka CTeneH — B ObMAroBuM (pMHaHCOBM
WNHCTPYMEHTMW.

(3) (U3m, ¢ peweHue om 14.01.20142.) [oxogoHOCTTa, KOATO ce o4vakBa na Obae peanuavpaHa npwu
ynpaBreHneTo Ha aktusuTe Ha POH[IA, ce dopmmpa NpeguMHO OT MPUXoAM OT LIEHOBU PasnuKM Npu MOKYMKO-
npogaxba Ha (bMHAHCOBM WHCTPYMEHTUM OT nopTderna Ha ®OHIA, oT nonyvyeHn AMBMOEHTW M B NO-Marnka
CTeneH — OT NINXBU OT ObMAroBy (OMHAHCOBU MHCTPYMEHTU, OT BaHKOBU AEN03nUTU U Ap.

(4) N36opbT Ha MHBECTMLIMOHHN MHCTPYMEHTW Ce OCHOBaBa Ha (hyHAaMeHTaneH U TeXHUYEeCKn aHanwms,
KaTo NpenMyLLeCTBEHO Ce NoaduMpaT KHMKa C BUCOK NOTEHUMan 3a pacTex Ha nasapHUTe UM LieHU U peanusnpaHe
Ha KanuTanosu nevyanoéw.

(5) 3a cTpykTyprpaHe 1 NnoaabpxaHe Ha AvBepcuduuMpaH MHBECTULMOHEH NopTdenn n 3a npegnassaHe
Ha cpeacTBaTa Ha MHBECTUTOPUTE OT HeBnaronpuATHW NasapHu TeHgeHumu, aktusute Ha POHIA ce nHBecTupat
N B aKuMu, EMUTUPAHN OT YyXXOECTPaHHU EMUTEHTW, KAKTO U B OBITOBU KHWKA, U3AaAEHN OT AbpXKaBu, OOLUMHU 1
KoprnopaTuBHU GbMArapckm u YyXxgecTpaHH eMUTEHTH.

(6) KHmwxkata c dwmkcnpaHa LOXOAHOCT M Oen0o3uTUTE B CTPYKTypaTa Ha nopTdenna ce wuanonseat
npeouMHo 3a amBepcuduKauus Ha puUCKa, KaKTO M 3a peanuavpaHe Ha Tekylla AOXOAHOCT B MOMEHTU Ha
HebnaronpusiTHa nNasapHa TEeHAEHUMs1 3a OSNOBUTE KHWXKA (akuum Ha nybnuvyHM OpyXecTBa M OpYXecTBa CbC
cneumanHa MHBECTULMOHHA Lien, ASnoBe Ha 4OroBopHM hoHO0Be).

(7) 3a ocurypsiBaHe Ha NUKBMAHOCT U 3a NOCTUraHe Ha No-BUCOKa AOXOAHOCT YNpaBnsBalloTo OPYXKeCTBO
MOXe [a ocbliecTBsABa 3a cMeTka Ha POHIA cpodHu cgenku npu npuaobusaHeTo M npoaaxbata Ha LeHHU
KHWXa, KaKTo 1 JOroBOpU € yroBopka 3a obpaTHO nM3kynyBaHe (peno CAernku).

(8) 3a nocturaHe Ha ocHoBHWUTEe uenn Ha POHOA wn npu ynpaeneHWETO Ha pucka YnpaensBaloTo
OPY>KeCTBO MOXe [da npunara noaxodswin WHBECTUMLUMOHHW MeToau 3a 3awmTta Ha nopTdpenna (hedging) ot
pasnuyH1Te BMOOBE PUCK, NPWU KOETO MOXe [a CKM4YBa caenku ¢ npasa, drovbpcn, dopybpan, onummn, cyanu m
Opyrv gepvsatiu.

OTpacnoBa guBepcudmkaums
Yn. 10. (1) 3a nocTturaHe Ha onTuManHa gueepcudmkaums Ha nopTdeina, KakTo 1 3a usdbareaHe Ha npe-
€KCMOHWPaHEeTO Ha WHBECTUUMOHHUA nopTdenn Ha POHOA KbM KOHKpETHa WHOYCTPUA UMM KOMNaHWS,
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YnpaBnseawoTo ApYXecTBO noadbpxa, B 3aBUCUMMOCT OT nNasapHaTa cuTyauusi, NOoAxXoAasilia oTpacrosa
CTPYKTypa Ha noptdenna.

(2) YnpaBnsiBawoTo APYXeCTBO NoaabpXa CbCTaB U CTPykTypa Ha aktusmute Ha POH[IA, kato cnassa
OorpaHuYeHnsTa 3a MHBecTMpaHe, cbrinacHo Yn. yn. 11-15 Ha HacToswwTe MNpasuna.

CbcTaB M CTPYKTYpa Ha akTUBUTE
Yn. 11. (U3m. ¢ peweHue om 07.02.2012e.) (1) Aktuente Ha POH[IA ce CbCTOAT €4MHCTBEHO OT:

1. NnpexBbprseEMN LEHHN KHUXA U MHCTPYMEHTU Ha NapuyHus nasap, AonycHatu A0 WK TbpryBaHW Ha
perynupaH nasap no cMucbra Ha 4n. 73 oT 3akoHa 3a nasapute Ha pmHaHcoBU MHCTPYMeHTU (SMON);

2. NPexBBbPASAEMU LIEHHU KHMKA U MHCTPYMEHTU Ha NapuyHuSA nasap, TbpryBaHuW Ha perynupaH nasap,
pasnuyeH ot To3u no un. 73 ot 3MNoN, B Penybnuka Bbnrapusa unu B gpyra gbpxaBa yneHka, yHKLUMOHMpaLL,
penoBHO, NpU3HAT U NYBNNYHO JOCTBMEH, KAKTO U LIEHHW KHXKa U UHCTPYMEHTU Ha NapuyHWs nasap, eMUTMpaHu
oT Penybnuka Bwnrapus nunuv gpyra obpxasa YneHka;

3. (Hon, ¢ peweHue om 14.01.20142.) npexBbpNAEeMN LIeHHWN KHUXA U MHCTPYMEHTU Ha NapuyHMsa nasap,
JonycHatv OO TbproBus Ha odmumaneH nasap Ha ¢oHaoBa 6opca nnv TbpryBaHu Ha Apyr perynupad nasap B
TpeTa Obpxaa, (YHKUMOHMpAaLL, PedoBHO, NpuM3HAT M MyOGrMYHO OOCTbLMEH, KOUTO Ca BKIIOYEHW B CMUCHK,
opobpeH oT 3amecTHuK-Npeaceatens Ha KomucuaTta 3a dunHaHcoB Haasop (KPH);

4. (Jon, ¢ peweHue om 14.01.20142.) HacKopo M3gageHU NPeXBbLPSEMU LIEHHN KHUXKA, B YCIOBUATA Ha
YMATO EMUCUSA € BKITHOYEHO MoemMaHe Ha 3agbiDKeHve [a ce UcKa OOoMnyckaHe, U B CPOK, He Mo-Obibr OT efHa
rogvHa oT M3gaBaHeTo MM, Aa 6baaT gonycHaTv OO TbproBus Ha odumumaneH nasap Ha doHgoBa Gopca unm Ha
Opyr perynupaH nasap, yHKUMOHMpaLL, peAoBHO, NPMU3HAT 1 Ny6NMYHO AOCTBLMNEH, KOUTO Ca BKIHOYEHU B CMUCHK,
opobpeH ot 3amecTHUK-Npeacenartens Ha KOH;

5. OAnoBe Ha KONMEKTUBHU WMHBECTULMOHHU CXEeMW W/MNU Ha OPpYrM Mpeanpusitusa 3a KONEKTUBHO
WHBECTMPaHE, KOUTO OTroBapsiT Ha ycnosusita Ha un. 4, an. 1 ot 30KNCATKW, He3aBMcMMO OT TOBa, 4anu ca CbC
cefanvie B AbpXKaBa YNeHKa, Npu yCrosue Ye:

a) Apyrute npeanpuaTys 3a KONeKTUBHO MHBECTUPAHE OTrOBapsAT Ha CNeaHUTE YCNoBUS:

aa) (Hon, ¢ peweHue om 14.01.20142.) nony4unu ca paspeLleHre 3a U3BbPLUBAHE Ha AEAHOCT MO 3aKOH,
CbrMacHO KOWTO BBbPXY TAX CEe OCbLUecTBABa Haa3op, KOMTO 3amecTHuk-npeacepatenat Ha KPH cmdarta 3a
€eKBMBarneHTeH Ha Ha3opa CblfacHO NPaBoOTO Ha EBponenckus Cbio3, U CbTPYAHMYECTBOTO MeXOy Haa30opHuUTe
OopraHu e B JOCTaTbyHa CTENeH OCUTYPeEHO;

ab) HMBOTO Ha 3awWwmTa Ha npuTexaTenuTe Ha [OAnoBe B TsX, BKIOYUTENHO npaswunarta 3a
pasnpegeneHneTo Ha akTueBuTe, 3a NOMN3BaHETO U NPeAOCTaBAHETO HAa 3aeMM Ha NPEXBbPNAEMUN LIEHHU KHUXKA U
WHCTPYMEHTM Ha MapuyHMs nasap, KakTo U 3a npogaxbata Ha LEHHW KHMXA U MHCTPYMEHTW Ha Napu4Husi nasap,
KOWUTO NpeanpuaTusiTa 3a KONEKTUBHO MHBECTUPAHE He NpuUTexasarT, ca eKBMBaNeHTHU Ha npasunaTa u awuraTa
Ha npuTexarenuTe Ha ASMnoBe Ha KONMEKTUBHU MHBECTULNOHHU CXeMU;

aB) OCHOBHAaTa WHBECTULMOHHA HacoveHocT Ha KNC ga cboTBeTCTBa Ha NPEVMMYLLECTBEHUTE CEKTOPU Ha
nHBecTupaHe Ha POHIA.

ar) paskpvBaTt NepuoanyHo MHOPMaLmMs, Kato U3roTBAT M NybrnvkyBaT rogvWHU U 6-MECEYHN OTYETH,
JaBalliy Bb3MOXHOCT 3a OLEHKa Ha aKkTuBMTe, nacusuTe, NpUXoauTe N n3BbpLUEHUTE onepaumnn npes OTYETHUS
nepvoga, u

0) He noBeye OT 10 Ha CTO OT aKTMBUTE Ha KOMEKTUBHWUTE MHBECTULMOHHM CXEMW UMW Ha ApyruTe
npeanpusaThs 3a KONEKTUBHO UHBECTUPaHe, YNeTo NpuaobuBaHe ce nNpeasBwkaa Aa Ce U3BBLPLUKM, MOoraT CbracHO
yypeauTenHuTe UM akToBe MMM npasBurata um ga 6baaT MHBECTMpaHM OOLOo B ASNOBE Ha OPYr KONMEKTUBHM
WHBECTULMNOHHM CXeMU UNW B APYrM NPeanpuaTUS 3a KONEKTMBHO MHBECTUPaHE;

6. (don, ¢ peweHue om 14.01.20142.) Bnorose B KpeOUTHW UHCTUTYLMUW, NNATUMK NPU NOUCKBaHe 1nu, 3a
KOMTO CbLUECTBYBa NPaBOTO Aa OGbAaT M3TEerneHn no BCSKO BPEME, U C AaTa A0 Nagex He noeeve oT 12 meceua;
KpeOuTHUTE UHCTUTYUUM B TpeTa AbpkaBa TpsOBa Aa cnaseaT npaBwuia U ga ca 00eKkT Ha Haasop, KOUTO
3amecTHuk-npeacepatenat Ha KOH cmsATa 3a ekBMBaNeHTHU Ha T€3U CbINacHO NpaBoTO Ha EBponenckus cbios;

7. [epuwBaTUBHUM (PUHAHCOBUM WHCTPYMEHTMW, BKIIOYMTENHO EKBUBANEHTHU Ha THAX WHCTPYMEHTW,
3a4bIDKEHNATA MO KOUTO MoraT Aa 6bAaT U3MbIHEHN Ype3 NapuUYHO NrallaHe, TbpryBaHu Ha perynvpaHu nasapm
noT.1-3;

8. oepmBaTUBHN (PUHAHCOBM UHCTPYMEHTU, ThPryBaHu Ha N3BLHOOPCOBY Nasapwu, Npu yCroBue Ye:

a) 6a30BUTE MM aKTUBM Ca MHCTPYMEHTU no an. 1, PUHaHCOBM MHOEKCU, IMXBEHWU NPOLEHTM, BanyTa unm
BanyTHU KypCcOBE;
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0) (Hon, c peweHue om 14.01.2014e.) HacpelLuHaTa cTpaHa Mno caernkarta c Te3an gepvMBaTBHU (OUHAHCOBU
WHCTPYMEHTU € WHCTUTYUMSA - NpeaMeT Ha MnpyAeHuManeH Haasop, W OTroBapsi Ha U3MCKBaHUS, ogobpeHu ot
3amecTHuk-npeacenatens Ha KOH;

B) ca obeKkT Ha HagexaHa W noanexaila Ha npoBepka eXedHEeBHa OLEHKa M BbB BCEKM MOMEHT Mo
nHnumatmea Ha ®OHIA morat ga 6baart npoganeHwn, NUKBUMAMPAHW UMW 3aKpUTU Ype3 odceToBa caenka no
cnpaseanuea CTONHOCT;

9. MHCTPYMEHTU Ha NapuyHMA Nnasap U3BbLH Te3W, TbPryBaHW Ha perynvpaH nasap v nocovyeHn B § 1, 1. 6
ot AP Ha 3OKNCAOMKW, ako Bbpxy emucuaTa Unm eMmMTeHTa Ha Te3n MHCTPYMEHTU Ce OCbLLECTBSBA HaO30p C
uen sawmTa Ha MHBECTUTOPUTE UMK CNeCcTABaHUSITa U OTFOBapAT Ha CreaHUTE YCNOBUS:

a) eMUTMPaHW UMK rapaHTUpaHu ca OT LEHTpanHW, peryoHanHu unu MecTHu opraHum B Penybnuka
Bwnrapua unu B Agpyra AbpxkaBa uneHka, oT bbnrapckata HapogHa 6GaHka, OT UeHTpanHa OaHka Ha gpyra
ObpxaBa uneHka, oT EBponerickata ueHTpanHa 6aHka, OoT EBponerickua cbo3 wnu ot Esponeiickata
MHBeCTMUMOHHA BaHKka, OT TpeTa AbpXkaBa, a B criydauTe Ha deaepanHa obpxaBa - OT €4AVH OT YNeHoBeTe Ha
denepanHata AbpxaBa, OT MybnvyHa MexayHapoaHa OpraHvM3auusi, B KOATO uUreHyBa MOHE edHa ObpXKasa
YneHKa;

0) n3gageHn ca OT EMUTEHT, YNATO EMUCUS LIEHHM KHUXKA Ce TbpryBa Ha perynupad nasapnoT. 1 - 3;

B) EMWUTMPAHU WNM rapaHTUpaHW ca OT fuue, BbpPXYy KOETO Ce OCbLUeCcTBsiBa NpyaeHUnaneH Haasop
CbrMacHO KpuTepuu, onpedeneHu oT NpaBoTO Ha EBponenickusa Cblo3, UK OT nuue, KOeTo € ODeKT M cnassa
npasuna, NpMeTN OT CbOTBETHUSA KOMMNETEHTEH OpraH, KOUTO ca MOHE TONKOBa CTPOru, KOMKOTO Ca M3UCKBAHMATA,
onpegeneHy ot NpaBoTo Ha EBponenckus cuios;

r) (Jon, c peweHue om 14.01.20142.) wn3gageHu ca OT eMUTEHTU, pasnuyHu oT Te3m no bykeu "a", "6" n
"B", oTroBapsLLM Ha KpuTepun, ogodpenn oT 3amecTHUK-Npeacenatens Ha KOH, rapanTtupawm, ve:

aa) MHBECTUUMMTE B Te3M WHCTPYMEHTM ca OOEKT Ha 3awmTa Ha WHBECTUTOPWUTE, EeKBUBAreHTHa Ha
3awmTara, Ha KoaTo noanexatT nHBectuuyumTe no 6ykeu "a", "6" n "B";

06) eMUTEHTBT € APYXKEeCTBO, YMATO KanuTan M pe3epBM ca B pasMep He MO-manko OT feBoBaTta
paBHocTonHocT Ha 10 000 000 eBpo, KOeTo NpeacTaBsa U Nybnukysa roguLLHN PUHAHCOBM OTYETU B CbOTBETCTBUE
¢ YeTtBbpTa AnpektuBa Ha CbBeTa oT 25 tonu 1978 r., npueTa Ha ocHoBaHue un. 54, § 3, 6ykea "x" ot [loroBopa
OTHOCHO FOAMLLHWUTE CHETOBOAHM OTYETM Ha HsAKou Buaose ApyxecTsa (78/660/EMO) unu ¢ Pernament (EO) Ne
1606/2002 Ha EBponenckusa napnameHT n Ha CbBeTa oT 19 tonm 2002 r. 3a npunaraHeTo Ha MexayHapogHuTe
CYETOBOOHW CTaHAAPTW, U € Nuue, KoeTo hrMHaHcKpa rpyna oT OPYXKECTBa, B KOSTO y4acTBaT €4HO UMK HAKOJSIKO
OPYXecTBa, NpuMeTM 3a TbproBuMs Ha perynvpaH nasap, WM nuue, KoeTo UuHaHcupa ApyXecTBa 3a
CeKopuTMU3aums, Bb3nonseallm ce ot 6aHKkoBa NMMHUSA 32 OCUTYpsIBAHE Ha NMKBUAHOCT.

(2) OpyxectBOTO, 3a cMeTka Ha POHIA, moxe ga nHBecTupa He noseye OT 10 Ha CTO OT aKTMBUTE Ha
®OHIA B npexBbPASEMU LLEHHWN KHXA U MHCTPYMEHTU HA NapuU4yHMsi Nasap M3BbLH Te3n no an. 1.

(3) POHOBT He moxe ga npugobuea ueHHW (bnaropogHn) meTanu n cepTudmKaTn BbpXY TAX.

(4) YnpaBnsBawoToO APY>KECTBO HE MOXe [a MHBEeCTUpa noseye OoT 5 Ha cTo oT akTmBuTe Ha POHIA B
NPEXBbPNSEMMN LEHHWN KHIXKA UNN B MHCTPYMEHTM Ha NapuyHUs nasap, n3gageHu ot egHo nuue.

(5) YnpaBnsaBaLloToO APYXKECTBO HE MOXe [a MHBecTUpa noseye oT 20 Ha cTo oT akTueBute Ha POHIA BBLB
Bfioroee B egHO nuue no an. 1, 1. 6.

(6) PuckoeaTa ekcnosuuusa Ha POHIA kbM HacpellHaTa cTpaHa no caenka ¢ M3BbHOOPCOBO ThbpryBaHu
aepuBaTuBHN (OMHAHCOBU MHCTPYMEHTU HE MOXe Oa Hagsuwasa 10 Ha CTO OT aKTMBUTE, KOraTto HacpeliHaTa
CTpaHa e KpeauWTHa MHCTUTYLMSA no an. 1, T. 6, a B OCTaHanuTe cny4vau - 5 Ha CTO OT aKTUBUTE.

(7) YnpaBnsBawoTo ApyXecTBO Moxe pfa wuHBectupa go 10 Ha cto oT aktueBute Ha POHOA B
NPEXBbPNSEMN LIEHHW KHUXA UMW B MHCTPYMEHTW Ha MapuvHUS nasap, usgageHu oT edHO Nnuue, camo npu
ycrnoBue 4ye obLiata CTOMHOCT Ha MHBECTMLUKUTE B NMuaTa, BbB BCsKO oT kouto POHOA nHBecTMpa noseye oT 5
Ha CTO OT CBOMTE aKTUBM, He HaaBuwasa 40 Ha cTo oT akTuBuUTE My. OrpaHNYEHMETO MO U3PEYEHNE MHbPBO HE Ce
npunara OTHOCHO BJIOrOBETE B KPEAWUTHU MHCTUTYLMKU, BbPXY KOUTO C€ OCBLUECTBSIBA MpyAeHUManeH Hagsop,
KaKTO U KbM COENKUTE C M3BBHOOPCOBO THPryBaHu AepyBaTUBHM (PMHAHCOBWN MHCTPYMEHTU C TE3UN UHCTUTYLIMK.

(8) OcBeH orpaHuyeHusaTa no an. 4 - 6 obwara CTOMHOCT Ha nHBecTuumMmMTe Ha POHIA B npexBbpnaemmn
LEHHWN KHWXa UMM MHCTPYMEHTW Ha Napu4HUS nasap, u3gageHun ot e4Ho nvue, BNOoroBeTe npu TOBa NvLe, KakTo U
eKcrno3numaTa KbM CbLLOTO NUUe, Bb3HMKHANa B pe3ynTtaT Ha cOefiku ¢ M3BbHOOPCOBO TbpryBaHU AepUBATUBHM
(PMHAHCOBM MHCTPYMEHTH, HE MOXe Ada Hagguwasa 20 Ha CTO OT akTMBUTE My.

(9) YnpaBnaBawoTO OPYXECTBO MOXe [Aa WHBecTMpa Jo 35 Ha cto oT aktmeute Ha OOHOA B
NPEXBLPISEMMN LEHHU KHMXKA U MHCTPYMEHTU Ha NapuyHWsA nasap, U3aadeHn oT eQHO NULE, aKo LIEeHHUTE KHUXKa 1
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WHCTPYMEHTUTE Ha NapuyHus nasap ca usgageHu unu rapaHTupanun ot Penybnuka Bbnrapus, ot apyra obpxasa
yneHKa, OT TEXHU PErvoHarHW UNM MECTHUM OpraHu, OT TpeTa AbpxaBa WnM OT MNybnuyHa MexayHapogHa
opraHu3aums, B KOATO YneHyBa NOHe eHa AbpXKaBa YneHka.

(10) MpexebpnsemMuTe LEHHU KHWXa W UHCTPYMEHTUTE Ha napuyHus nasap no an. 9 He ce B3emar
npeasua 3a LenuTe Ha orpaHMdYeHneTo no an. 7.

(11) NHuBecTnUMOHHUTE OorpaHuydeHus no an. 4 - 9 He morat ga 6baaT KombnHuMpaHu. Obwara CTOMHOCT
Ha nHBecTuummTe Ha POHIA B NpexBbPASEMU LLEHHN KHWXKa UM MHCTPYMEHTU Ha NapyyHMs nasap, usgageHu ot
€e[HO nuue, BNOroBeTe MNpu TOBa NULE, KAKTO M EKCNo3mumsitTa KbM CbLUOTO NWLE, Bb3HWKHANa B pesynrtaTt Ha
cOenku ¢ gepuBatuBHU (PUHAHCOBM WMHCTPYMEHTU cbrnacHo an. 4 - 9, He Moxe ga Hagsuwasa 35 Ha CTO OT
akTnBmTe Ha POHLA.

(12) OpyxecTtBaTa, BKMOYEHN KbM €fHa rpyna 3a uennte Ha CbCTaBsHe Ha KoHconuaupaH (puHaHCcoB
OTYeT CbIMAacHO Mpu3HaTUTE CYETOBOAHM CTaHOApTW, Ce pasrnexgar kKaTo efHO nuue npu npunaraHe Ha
orpaHunyeHuaTa no an. 4 - 11.

(13) ObLiaTta CTOMHOCT Ha MHBECTULMUTE B NPEXBBPIISEMU LEHHWN KHWDKA UM MHCTPYMEHTU Ha NapuyHus
nasap, eMUTMpaHu OT ApyXecTBaTa B edHa rpyna, He Moxe fa Hagsuwwasa 20 Ha CTO OT CTOMHOCTTA Ha aKTUBUTE
Ha ®POHA.

(14) (Hoea, c peweHue om 14.01.20142.) ®oHOBbT MOXe [a MHBECTUPA A0 25 Ha CTO OT aKTMBWUTE CU B
obnuraumun, usgageHn OT KpeauTHa MHCTUTYUMS CbC Cefanuilie B ObpXaBa uYNeHKa, KOATO MNOoANeXu Ha
cneumaneH Hag3op C Uen 3awurta Ha npuTtexatenute Ha obnurauuu, BKIOYUTENHO Ha M3UCKBAHETO HabpaHuTe
OT emucusiTa obnuraummn cpeactea Aa 6baat MHBECTMPAHM B akTUMBW, KOUTO Mpes3 Uenus nepuog Ha emucusita
ocurypsieat MoKpuMTME Ha MpeTeHuMMTe BbB Bpb3Ka C obnvraumMmTe U KOUTO B Criyyda Ha HECBLCTOATENHOCT Ha
eMuTeHTa da ObaaT M3MOn3BaHW MPUOPUTETHO 3a M3NMawaHe Ha 3adbibPKeHMsITa KbM npuTexaTenute Ha
obnuraumu. Obwarta CTOMHOCT Ha UHBECTULIMUTE NO U3PEYEHME MbPBO, HAOXBBPNALLM OrpaHUYEHNETO Mo an. 4 3a
€eKCrno3uumMm KbM eauH eMUTEHT, He Moxe gda HagxBbpnga 80 Ha cTo oT akTmBuTe Ha PoHaa. Obnuraumute,
n3gageHn OT KpeauTHU MHCTUTYLMKU CbC Cefarnvile B ObpKaBa YrieHka, KOUTO OTrOBapsT Ha W3MCKBaHWSITA MNo
n3peyeHve NbpBo, ce NyoOnuKyBaT Ha cTpaHuuaTta Ha EBponenckata komucus.

(15) (lMpeduwHa an. 14, usm., ¢ peweHue om 14.01.20142.) YnpaBnsiBalOTO APYXECTBO MOXe Aa
nHBecTMpa He noee4ye oT 10 Ha cTo OT akTMBute Ha POHLA B OAnoBeTe Ha edHO U CbLO MNpeanpusaThe 3a
KONEKTMBHO MHBECTMpaHe no an. 1, T. 5, He3aBMCMMO Aanu € CbC cefarnuile B AbpKaBa YfieHKa UIn He.

(16) (MNpeduwHa an. 15, usm., ¢ peweHue om 14.01.20142.) O6WMNAT pa3mep Ha UHBECTULMUTE B ASNOBE
Ha NpeanpusiTUst 3a KONEKTUBHO MHBECTUpaHe, pa3nuyHn ot ®OHOA, He Moxe ga Hagsuwasa 30 Ha cTO OT
aKTMBUTE MY.

(17) (MpeduwHa an. 16, usm., ¢ peweHue om 14.01.20142.) POHOBLT He moxe Aa npugobusa noseye OT:

1. gecet Ha cTo OT akumuTe 6e3 NpaBo Ha rnac, n3gageHu oT e4HO NuLE;

2. oeceT Ha CTO OT obnurauunTe Ny Apyru AbIroBU LLEHHWN KHXKA, N34a0eHW OT €0HO NuLE;

3. OBageceT M MNeT Ha CTO OT AANOBeTe Ha efHa KONMEKTUBHA MHBECTULUMOHHA CXemMa Wnu Jpyro
npeanpusiTve 3a KONEeKTUBHO UHBECTMPAHE, KOETO OTroBaps Ha U3nMckBaHusiTa Ha yn. 4, an. 1 ot 3KNAONMKWY;

4. necet Ha CTO OT MHCTPYMEHTUTE Ha NapuYHUSA nasap, N3gageHy oT e4Ho nuue.

(18) (MNpeduwmrHa an. 17, usm., ¢ peweHue om 14.01.20142.) OrpaHuyeHusATa NO TO3M YMEH He ce
npunaraTt, koraTto YnNpaBnsBalOTO APYXKECTBO YynpaxHsaBa 3a cmeTka Ha ®OHIOA npaBa Ha 3anucBaHe,
NpousTUYaLLM OT MPEXBBLPISEMU LEHHU KHUXA U MHCTPYMEHTM Ha NapuyHuUs nasap, KOUTO ca 4acT OT HEeroBute
aKTuBMW.

(19) (MpeduwHa an. 18, usm., ¢ peweHue om 14.01.20142.) MNpwn HapylweHUe Ha WMHBECTULMOHHMUTE
OrpaHUYeHns No MPUYMHU M3BBLH KOHTPOMa Ha YnpasnssalloTO APYXECTBO MNU B pe3yntaT Ha ynpaxHsBaHe
npaBa Ha 3anncBaHe, YNpaBnsBaloTO APYKECTBO NPUOPUTETHO, HO HE NMO-KbCHO OT ABa Meceua OT Bb3HUKBaHe
Ha HapylweHueTo, 4pe3 caenku 3a npogaxba npueexaga aktueute Ha OOHOA B CbOTBETCTBME C
WHBECTULUMOHHUTE OrpaHMYEHMsl, KaTO OTYATA MHTEpPeCcUTe Ha nputexartenute Ha asnose. B Tesan cnyyam
YnpaBnsBawoTo APYXECTBO € AMbXHO B 7-OHEBEH CPOK OT WM3BbLPLUBAHE Ha HapyLleHMeTo Aa YBeAOMMU
KOMUCUSATA, KaTO NpenocTaBn MHopMaumsa 3a NPUYUHMTE 32 Bb3HUKBAHETO MY U 3a MpeanpueTute Mepku 3a
OTCTPaHSIBAHETO My.

(20) (MMpeduwHa an. 19, usm., ¢ peweHue om 14.01.2014e.) O6wata CTOMHOCT Ha eKCcno3uuusATa Ha
®OH[A, cBbp3aHa C AepMBaTUBHU MHCTPYMEHTU, HE MOXe Aa 6bAe No-ronsiMa OT HETHaTa CTOMHOCT Ha akTUBUTE

my.
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(21) (MpeduwHa an. 20, usm., ¢ peweHue om 14.01.20142.) POHOBT moxe ga MHBECTUpPa B AepMBaTMUBHU
(OMHAHCOBM MHCTPYMEHTU NpU crna3BaHe Ha orpaHmdeHusaTa no an. 11 - 13 u npu ycrnosue 4ye ekcnosmumaTa KeM
6a30BuTE aKkTBU OOLLO HE HAAXBBPIIA NHBECTULMOHHUTE OrpaHnyeHmns no an. 4- 13.

(22) (MpeduwHa an. 21, usm., ¢ peweHue om 14.01.20142.) Korato POHABT nHBECTMpPa B AepMBaTUBHM
(PUHAHCOBM WHCTPYMEHTU, GasvpaHu Ha WHOEKCWU, Te3n MUHCTPYMEHTW He ce KOMOWHMpaT 3a uenuTte Ha
WHBECTULMOHHUTE OrpaHmyeHus no an. 4- 13.

(23) (MpeduwHa an. 22, usm., ¢ peweHue om 14.01.2014e.) KoraTto NpexBbpnseMn LEHHU KHWXA Unn
WHCTPYMEHTM Ha NapuyHUsi Nasap CbAbpXaT BrpageH AepuBaTUBEH MHCTPYMEHT, ekcnoduumata Ha POHIOA kbm
TO3¥ AepuBaTMBEH UHCTPYMEHT Ce B3eMa npeasua npu nsdncnasaHeTo Ha obwarta ekcnosvuma no an. 20.

(24) (MpeduwHa an. 23, usm., ¢ peweHue om 14.01.20142.) YnpaBnsiBawloTO APYXKECTBO noaabpXxa
CTPYKTypa Ha nopTdenna Ha POHOA no BMOOBE akTUBU, KAKTO creasa:

OTHocuTeneH asan cn pAaMo

Bunose aktmeu obowmnTte akTuBn Ha POHOA

[anoBu LEeHHN KHWXa, OOoNyCcHATU OO WNW TbpryBaHW Ha perynupaHite o 95 %
nasapu no yn. 11, an. 1, 7. 1-3; 49N0OBW LEHHM KHWXa no 4n. 11, an. 1, T.
4; nsAinoBe Ha KOMEKTUBHU UHBECTULIMOHHM CXEMU, YUATO UHBECTULIMOHHA
nonutMka CbOTBETCTBA Ha puckoBaTa HacodeHocT Ha OOHLA;
AepuBaTuBHMN (PMHAHCOBW MHCTPYMEHTM no yn.11,an.1 1.7 n 1. 8.

ObnroBu LEeHHN KHWXKa, JonycHaTK 4O WKW TbPryBaHW Ha perynupaHute o 50 %
nazapu no un. 11, an. 1, 1. 1-3; 4bArOBU LEHHM KHWXKa no un. 11, an. 1, T.
4; paAnoBe Ha KOMEKTUBHM WHBECTMLUMOHHM CXEMWU, KOUTO ca C
OanaHcMpaHa  MNM  KOHCepBaTMBHA  WHBECTUMLMOHHA  MONUTUKA;
WHCTPYMEHTWN Ha napu4Husa nasap no 4n. 11, an. 1, 1. 1-3 1 9, kouto ca
M3BbH MOHATUETO 3a NIMKBUOHU CpeacTBa

(Nsm., ¢ peweHue om 14.01.20142.) JlnkBngHn cpenctea, KbM KOUTO
crnagaTt OCHOBHO Brioroee B 6aHku no yn. 11, an. 1, 1. 6 U UHCTPYMEHTM Ha
napuyHms nasap no yn. 11, an. 1, 7. 1-3 1 9, KOMTO BAM3aT B NOHATMETO
3a NIMKBMAHW cpeacTBa

He no-manko ot 5 %

LleHHM KHWKa 1 MHCTPYMEHTW Ha napuyHns nasap no yn. 11, an. 2 0o 10 %

OrpaHn4yeHusi Ha UHBECTULMOHHAaTa AEeNHOCT

Un. 12. (U3m. ¢ peweHue om 07.02.20122.) YnpaensBawoTo APYXKECTBO He MOxe ga npupgobusa 3a
cveTtka Ha ®OHIA akumm € MpaBO Ha Mnac Ha eauvH eMUTEHT, KOMTO Ouxa My MO3BONMAKM Oa YynpaXHsBa
3HAYUTEITHO BIIUSIHUE BbPXY EMUTEHT.

YUn. 13. (U3m. ¢ peweHue om 07.02.20122.) (1) YnpaBnsaBaLLloTO ApYXeCTBO U baHkaTa—geno3nTtap, korato
Aewnctea 3a cmeTka Ha POH[IA, He moraT fa npedocTaBaT 3aeMu Unu ga 6baaTt rapaHT Ha TPeTU nuua.

(2) Hesasucumo ot orpaHudeHunsTa no an. 1, YnpasnasaLloTo apyxectso n baHkata—geno3vntap moraT aa
npuaobmeaTt NPexBbprsSeMy LIEHHU KHIDKA, MHCTPYMEHTU Ha NapuU4HUs nasap unv gpyrn UHaHCOBM UHCTPYMEHTU
noun.11,an.1,1.5,7,8un 9, B cny4yanTe Korato CTOAHOCTTA UM HE € HanbfHO M3nnaTeHa.

(3) YnpaBnsaBawoTo gpyxectBo M baHkata - genosurtap, Korato M3BbpLIBaAT AEWHOCT 3a CMETKa Ha
®OHIA, He moraT ga cknto4yBaT AOroBOp 3a KbCU MPOAaXOM Ha NPexBbPASEMU LEHHU KHWXKA, MHCTPYMEHTM Ha
napuyHWs nasap unu Ha apyrn pmHaHcoBm MHCTpyMeHTM no yn. 11, an. 1, 1.5,7,8un 9.

Un. 14. (Usm. ¢ peweHue om 07.02.20122.) Bcuukmn pasxogu, CBbp3aHM ¢ genHoctta Ha POHOA,
BKIIIOYMTENHO rOAMLIHOTO Bb3HarpaxaeHne Ha YnpaBnsaABalloTo ApyxXecTBo, Ha baHkata-genosutap M Ha
oguTopa, He MoraT [a HagBuwaBaTt 5 Ha CTO OT cpefHaTta rogvilHa HeTHa CTOMHOCT Ha akTuBMTe no GanaHca Ha
®OHOA.

Yn. 15. (U3m. ¢ peweHue om 07.02.20122.) (1) YnpasnsBaLlioTo ApyxecTBo u baHkata - genosutap,
KkoraTto gencrteaTt 3a cmeTka Ha POHOA He moraT ga nons3eaT 3aemMu, OCBEH B Criyyamte M Npu cnassaHe
N3NCKBaHUATa Ha an. 2-9.

(2) YnpaensaBawoTo gpyxectso unu baHkata - genosuTtap, korato gencrear 3a cmeTka Ha POHOA, morat
Aa npugobueaTt vyxaecTpaHHa Banyta NnocpeacTBOM KOMMEHCALMOHEH 3aeM C Len edeKTMBHO yrnpaBleHne Ha
pasxogute Ha POHOA. KomneHcauMoHHMAT 3aeM Bb3HMKBA B CriydauTe, korato 6aHka, ¢ kossto POHOBT mma
[OrOBOPHM B3aMMOOTHOLLEHUS, cpeLly aeno3npaHa BanyTta Ha ®OH[IA, ocurypsBa OT dyxaa 6aHKa KOHTpareHT
npegoctaesaHeTo Ha 3aem Ha ®OHLA B cboTBeTHaTa udyxgecTpaHHa Banyta. Ekcnosuumara Ha ®OHIOA no
3aemMa Mo HacTosilarta anuHes He Moxe ga Hagxebpnst 10 Ha cTo OT akTuBute My. An. 7 n 9 ce npunarat
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cboTBeTHO. CpefcTBarta OT 3aema Mo Ta3u annHesa morat ga 6baaT u3nonseaHu 3a:

1. nnawaHe Ha nogageHWTe MOpPbYKM 3a 06paTHO wuskynyBaHe Ha panosete Ha OOHOA wu3BbBH
TeputopuaTa Ha Penybnvka Benrapus;

2. nokynka Ha nHcTpymeHTu no un. 38 30KNCAONMKA.

(3) 3amecTHuk-npeacenatendatr Ha Komucusita 3a pmHaHcOB Hagsop Moxe Ada paspewn Ha ®OHIOA ga
nomnsea 3aem Ha cTomMHocT o 10 Ha CTO OT aKTUBUTE MY, aKO eHOBPEMEHHO Ca U3NbIIHEHW CeAHUTE YCIOBUS:

1. 3aeMbT € 3a CpoK, He Mo-Abnbr oT 3 Meceua, U e HeobxoaMM 3a MOKpPUBaHEe Ha 3agbiHKeHusiTa Mo
obpaTHOTO n3kynyBaHe Ha ganoseTe Ha POHOA,;

2. ycrnoBusaTa Ha OroBopa 3a 3aeM He ca no-HebnaronpusiTH1 oT obuyanHTe 3a nasapa.

(4) PeweHuneTo 3a nonssaHe Ha 3aem 3a cmeTka Ha ®OHOA ce B3ema oT CbBeTa Ha OMPEKTOpUTE Ha
YnpasnaBawoTo ApY>KeCTBO.

(5) (don., ¢ peweHue om 14.01.20142.) 3a wusgaBaHe Ha paspelleHMe 3a TMOofiI3BaHe Ha 3aeM
YnpaBnsBalwloTo ApPYXecTBO nopasa 3asBreHne Ao 3amecTHuk-npeacepaatens Ha KOH no opobpeH ot Hero
obpaseu, KbM KOETO Ce npunarat JOKyMeHTW, onpegenenn ¢ Hapeaba.

(6) (don., c peweHue om 14.01.2014e.) 3amecTHuk-npeacegatenat Ha KOH ce npomsHaca ¢ pelweHne no
3asBMeHMEeTO 3a NON3BaHETO Ha 3aeM KaTo M3gaBa Uy OTKasBa Aa M3gage paspeLleHne 3a nons3saHeTo My.

(7) (ori., ¢ peweHue om 14.01.20142.) Cneqn nonyyaBaHe Ha paspeLLEHMETO 3a MOon3BaHe Ha 3aem
YnpaenaBaLwoTo OPY>KECTBO € ANbXHO Aa yBegoMu 3amMecTHuK-npeaceaarens Ha KOH 3a ckntodeHnsa gorosop 3a
3aeM 1 Ja npegocTaBm Konme OT Hero B 3-AHEeBEH CPOK OT JataTta Ha CKII0YBAHETO My.

(8) @OHOBT moxe ga nonssa NoBeve OT eAMH 3aeM camMoO ako B €OuvH U Cbly nepuof obuwiaTta cyma Ha
3aeMnTe He HaJBULLABa NOCOYEHUs B arn. 3 pa3mep.

(9) (Hon., ¢ peweHue om 14.01.20142.) YnpaBnsiBalWlOTO APYXECTBO € ANbXHN Ja npeacTaBsd Ha
3amecTHuk-Npeacegatens Ha KOH BegHbX MecevHo, B cpok Ao 10-To uMcno Ha crneaBalimsi Mecel, oT4yeT 3a
n3pa3xoA4BaHEeTO Ha cpefcTBaTa No 3aema, KaKTO M 3a HEeroBOTO MoracsiBaHe [0 OKOHYAaTENHO U3MbJIHEHWE Ha
3a0bIDKEHNETO.

. AIMYLLLECTBO HA ®OHAA. NMPABA HA NMPUTEXATEJIUTE HA AANOBE

Yn. 16. (M3m. ¢ peweHue om 07.02.20122.) (1) UmywecTteoto Ha POHLA e pasnpegeneHo Ha AsinoBe,
yunto Bpor ce MpoMeHs B pe3ynTaTr Ha emuTMpaHeTo (npogaxbara) Ha HOBM AsNOBe unu o6paTHOTO MM
N3KyrnyBaHe.

(2) ODoroBopHUAT hoHA Ce cMATa 3a eMUTEHT Ha OANOBETE, HAa KOMTO € pa3ferieH.

(3) HetHaTa ctonmHocT Ha aktmBuTe Ha ®OHIOA He moxe aa O6bae no-manka ot 500 000 (NeTCTOTMH
xunagu) neea. To3n MuHMManeH pasmep TpsbBa Aa 6baoe gocTurHaT OO edHa roguHa OT MnonyyYaBaHe Ha
paspeLleHMeTo 3a opraHnsmpaHe n ynpasneHne Ha POHOA.

CTpyKTypa Ha umyulectesoTo. BHocku

Yn. 17. (U3m. ¢ peweHue om 07.02.20122.) (1) CTpykTypaTa Ha akTUBMTE M MNAcCMBUTE Ha UMYLLLECTBOTO Ha
®OH[A, KakTo 1 HeroeaTta NUKBMAHOCT ce CbOobpassBaT CbC CbOTBETHO MPUMOXUMUTE 3aKOHOBW U3NCKBAHUSA U
HacToswwuTe Npasuna.

(2) BHockuTe B umyLecTBoTo Ha POHIA moraTt ga 6baaT camo B napwm.

(3) MpnaoobueaHeTo Ha aan Ha POHOA ce u3BbpLlUBa cpelly 3annallaHe Ha MbiHata My eMUCUOHHA
CTOWMHOCT, KOSITO € paBHa Ha CymMaTa OT HeTHaTa CTOMHOCT Ha akTUBUTE Ha eduH Asn, onpefeneHa 3a gartata Ha
nogaBaHe Ha nopbykaTa 3a MOoKyrka.

(4) N3m., ¢ peweHue om 14.01.20142.) MUHUManNHUAT pasmep Ha cymata, KOSTO MHBECTUTOPBT MOXe Aa
3asiBu 3a npuaobusaHe Ha asanose BbB POHOA, e 100 (cTo) nesa, pasfAeneHn Ha eMUCUOHHATa CTOMHOCT Ha 1
Aan. B eMMCHOHHaTa CTOMHOCT Ce BKIIOYBAT pasxoauTe 3a eMUTupaHe, ako Takusa ObaaT npeaBuAEHMN.

(5) Pasnopepbarta Ha an. 4 He ce npunara B CryyYal Ha CKMOYBaAHE Ha [JOroBOpP 3a CUCTEMATUYHO
WHBECTMpPAHE.

(6) (Hoea, c peweHue om 14.01.20142.) POHOBT HAMa npaBo Aa eMuTUpa OANOBE, YMATO €MUCMOHHA
CTOMHOCT He e M3UsAno 3annarteHa.

YBenuyaBaHe 1 HamansiBaHe Ha MMyuwecTtBoTo Ha POHOA
Yn. 18. MmywecTteoTo Ha POHMA ce yBenuyasa unu Hamansisa B 3aBUCUMOCT OT MpomsiHaTa B HeTHaTa
CTOWHOCT Ha aKTUBMTE My, BKIOYUTENHO B pe3ynTaT Ha NnpogageHuTe nnm obpaTtHo nskynexu ganose Ha POHOA.

[OsanoBe Ha AoroBopHuA poHA
Yn. 19. (1) (U3m., ¢ peweHue om 07.02.2012e.) Aanosete Ha ®POHIOA cvrnacHo § 1, T. 4 ot AP Ha
3OKUCAOMNKWU ca duHaHcoBM WHCTpyMeHTWU, mn3gageHn ot ®OHIA, kouTo um3passdsBaT npaBaTta Ha TexHuTe
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npuTexaTenu BbpXxy HEMHWTe akTuBW. [anoBeTe ca permctpupaHu no cmetku B “LleHTpaneH genosutap” A u
mMorat ga 6baaT npegnaraHn nybnuyHo.

(2) HomnHanHaTta cToHocT Ha eauH asn e 10 (aeceT) neea.

(3) bposaAT Ha gsAnoBeTe ce onpedenst OT TAXHOTO M3gaBaHe M 0bpaTHO M3KyrNyBaHE W HE € OrpaHNYeH C
MUHUMaIeH UM MakcumarieH pasmep.

BupoBe goanose

Yn. 20. (1) POHABT m3gaea Lenu 1 YacTUYHN OAnoBe.

(2) OanoeeTe ce nsgaeaT Ha 6asaTa Ha HeTHaTa CTOMHOCT Ha aktwueute Ha ®OHIOA n ce npugobusar
CpeLLy HanpaBeHa napuyHa BHOCKa B ONpedereH pasmep.

(3) bpositT AsnoBe, KOMTO MHBECTUTOPBLT MNpuaobuBa, ce onpegens kato 4aCcTHO MeXAy HarnpaBeHaTa
napuyHa BHOCKa (3asiBeHaTa 3a MHBECTULMSI Cyma) C onpeaderieH pa3mep M eMUCMOHHaTa CTOMHOCT Ha eauH s,
N34ncrieHa 3a CbOTBETHUS OeH.

(4) (U3m., c peweHue om 11.01.2016e.) B cnyyan, ye cpely BHeceHaTa cyma He Moxe Aa 6bae usgageHo
LSO Yncno ganoBe, WMHBECTUMTOPBLT NpMaoOMBa M YacTUYeH Osn, KaTo OposAT AsnoBe ce pexe C TOYHOCT A0
4YeTBbPTUSA 3HAK crned AeceTuyHaTa 3aneTas.

KHura Ha npuTtexxaTtenuTe Ha gsnoBse
Yn. 21. (U3m., ¢ pewerHue om 07.02.20122.) Knurata Ha nputexatenute Ha ganose Ha POHOA ce Bogu oT
YnpaenaBaLoTo ApyKeCTBO, Ype3 OTKpuTa nogcmeTka B “LleHTpaneH genosutap” AL.

MpexBbpnsiHe Ha Asnose

Un. 22. (U3m., ¢ peweHue om 07.02.20122.) Oanosete Ha ®POHOA ce npexBbpnaT cBobogHo, 6Ges
OfPaHUYeHNs wnu JOMbIHWUTENHM YCMOBWS, CMNOpeA BonsTa Ha cobcTBeHuUMTEe UMM, MpM Crna3BaHe Ha
cneunduUYHNTE N3MCKBaHNSA Ha AEeNCTBALLOTO 3aKOHOAATENCTBO 3a pasnopexaaHe ¢ (PUHAHCOBU MHCTPYMEHTMU.

MpaBa Ha npuTexaTens Ha AanoBe

Yn. 23. (1) Bceku oT ganoseTe gaBa Ha nputexaTens cv eQHakBW npasa.

(2) Bcekn pan gaBa Ha CBOsi mpuTexaTten MpaBO Ha CbOTBETHA 4YacT OT umywectsoto Ha POHOA,
BKIIOYMTENHO MPU HeroeaTta nukeugaums, npaBo Ha obpaTHO M3KynyBaHe, NpaBo Ha AMBUAEHT (MpPaBo Ha 4acT OT
neyan6aTta) n npaBo Ha nHdopMauus.

(3) B cnyyante Ha npuaobuTM YaCcTUYHW OSNOBE UMYLLECTBEHUTE NnpaBa ce NpuaodbueaTt v ynpaxHsaBaT
NPOMNOpLUMOHANHO Ha NpUTeXaBaHUs YacTUYeH Aan.

MpaBo Ha AMBUAEHT (4acT oT nevyan6ara)

Un. 24. (1) MNputexatenute Ha gAnoBe uMaT MpaBoO Ha 4acT oT nevyanbata Ha ®OHIOA, cboTBETHA Ha
npuTexaBaHUTe OT TAX Lienu Unmn YacTUYHU Aanose.

(2) MpaBoTo ga nonyyaT AUMBMAEHT UMaT nuuaTta, BNUcaHu B permctpute Ha “LleHTpaneH genosutap” AL
KaTo nputexatenu Ha asnoBe Ha 14-us geH cnepd geHa Ha 3acedaHueto Ha CbBeTa Ha AMpekTopuTe Ha
YnpaBnsaBawoTo OPYKEeCTBO, HAa KOETO € MpUET roavHmsa unHaHcoB otyeT Ha ®OHOA n e B3eTO CbOTBETHO
pelleHue 3a pa3npegeneHue Ha nevanbarta.

(3) CbBeTbT Ha AvpekTopuTe Ha YNpaBnsABallOTO APYXeCTBO MOXe Aa B3eme pelueHwe neyanbarta 3a
cbOoTBeTHaTa roguHa ga He 6bAe pasnpeaeneHa U3uamno UM YacTuyHo u fa 6bae penHsecTupaHa B AeNHOCTTa
Ha POH[IA c orneg MHBECTULIMOHHUTE LIENKW U MONUTKKA, Bb3NpMeTH oT [l pyXeCcTBOTO.

(4) (M3m., ¢ peweHue om 11.01.20162.) YnpaBnsBalloTo APYXECTBO pasnpenens AvBuaeHT (4acTu oOT
neyanbata) B nonsa Ha nputexatenuTe Ha aanose Ha ®OHOA, camo ako CbrnacHo OAUTUPAHUA U NpueT
rogvileH cuHaHoB otyeT Ha ®OHOA 3a cboTBETHaTa roavHa, yuctata CTOMHOCT Ha MMYyLLECTBOTO (HETHaTa
CTOMHOCT Ha akTtmeute) Ha POHOA, HamaneHa c AMBUOEHTUTE, NogfnexallM Ha usnnawaHe, € He no-manka ot
500 000 (neTCTOTUH xunagu) nesa.

(5) YnpasnaBawoTo ApYXeCTBO m3nnalia AMBUOEHTU Ha nputexartenuTe Ha arnoBe B 3-MeceyveH CPoK OT
B3emMaHe Ha pelleHne ot CbBeTa Ha aupekTopuTe. Bcuukm pasxogu no umsnnawiaHeTo MM ca 3a CMeTKa Ha
®OHOA.

lMpaBo Ha obpaTHO U3KynyBaHe

Un. 25. (U3m., ¢ peweHue om 07.02.2012e.) (1) Bcekn nputexarten Ha ganose BbB POHOA moxe aa
noucka Te ga 6bvaaT obpaTHO M3KYNeHW, OCBEH ako 06paTHOTO U3KynyBaHe He 6bae CnpsHO B criydauTe, onucaHu
B un. 32 Ha HacToswwmTe [paBuna.

(2) WNckaHeTo 3a obpaTHO M3KynyBaHe MOXe [a Ce OTHaCs 3a 4YacT WM 3a BCWUYKM MpUTEexXaBaHu OT
MHBECTUTOpa AsoBe.
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(3) (Hosa, ¢ peweHue om 14.01.20142.)\HBeCcTUTOPBT MMa MNpaBO Aa nodade nopbyvka 3a 0o6paTHo
N3KyrnyBaHe 3a BCUYKM MMM 33 4YacT OT MpuTexaBaHUTE OT Hero AsnoBe. AKO Npu MofaBaHe Ha Mmopbuka 3a
o6paTHO u3kynyBaHe € BUAHO, Ye crief M3MbJIHEHNETO 1 OCTaTbKbT OT [ASSI0BE MO cangoTo Ha UHBeCTUTopa bu
6un nog 10 (geceT) 6pos asnose Ha POH[IA, nopbykaTa 3a o6paTHO M3KynyBaHe criegsa Aa 6bae nogageHa 3a
BCUYKWN NpUTEXABaHU OANOBE M MHBECTUTOPBT Aa 3aHynu napTuaaTa cu.

MpaBo Ha nHcpopmauums

Yn. 26. (U3m., ¢ peweHue om 07.02.20122.) (1) Bceku nputexaTen Ha AsanoBe MOXe Aa nonyyu nyénuyHa
nHdopmMaLmsa oTHocHo genHocTTa Ha POHIA, cbabpkalwa ce B HacTosiwuTe NpaBuna, Mpocnekta Ha POHIA,
[okymeHTa C Kn4yoBa WHGOpPMauMs 3a MHBECTUTOPA, KakTo M TakaBa, OTHacdwa ce A0 YnpaensiBawoTo
OPYXeCTBO.

(2) MNpocnekTbT, JOKYMEHTBLT C Krto4voBa MHOPMaUUSA 3a MHBECTUTOPUTE U nocregHuTe nybrnvkyBaHu
roaueH n 6-meceyeH otdet Ha POHIA, ce npegocTaBaT 6e3nnaTHO Ha BCEKM MHBECTMTOP, KOWUTO Xenae fa ce
3anosHae ¢ TsX, C orfes B3eMaHeTo Ha MHBECTULIMOHHO peLLEeHNne.

(3) NHbopmauuaTa no an. 1 ce NpegocTaBsa Ha PasnoSioKEeHNe Ha UHBECTUTOPUTE WM NpuUTexaTenute Ha
aanose Ha MHTepHeT cTpaHuuaTta Ha YNpaBnsABalloTO APYXECTBO, B odmca My, Kakto n B MecTtaTa (ruwerara),
KbOETO Ce M3BbpLUBa npodaxba u obpatHo uskynysaHe Ha asanose Ha POHIOA. lNMpu nouckBaHe OT CTpaHa Ha
MHBECTMTOpUTE YNpaBnsaBaLloTO APYXECTBO npeaocTaBs 6e3nnaTtHO XxapTUEH eK3eMMnsp oT nHdopmaumsTa.

MpaBo Ha NUKBUOALMUOHEH Asn

Yn. 27. (1) Bcekun nputexarten Ha gsnose Ha POHOA vma npaBo Ha 4YacT oT umyuiectsoto Ha POHOA npu
HeroBaTa NUKBMAALMWS, CbOTBETHA Ha NpPUTEXaBaHWUTE AsroBe.

(2) ToBa npaBo Moxe Oa ObAe ynpaxHeHO, OOKOMNKOTO Crej yAOBMEeTBOPSBAHETO Ha KpeauTopuTe Ha
®OH[IA e ocTaHano MMmyLLecTBO 3a pasnpegensHe.

(3) B cnyvait, 4e uMyLLECTBOTO, OCTaHano crnej noracsiBaHe Ha 3afdbllKeHUsITa KbM KpeouTopuTe Ha
®OHIA, e HepocTaTbYHO 3a M3nnallaHe fena Ha BCUYKM MHBECTUTOPU, Te Ce yAOBMNeTBOpsBaT Cbpa3MepHO Ha
npuTexXaBaHUTe OSANOBe.

V. NYBJINYHO NPEANATIAHE U OBPATHO U3KYMNMYBAHE HA AAJIOBE

Un. 28. (Msm., ¢ peweHue om 07.02.20122.) YnpaBnsABawoTO APYKECTBO € 3a4bJPKEHO MOCTOSHHO Aa
ocbllecTBsBa m3gaBaHeTo (npogaxbarta) Ha aanoseTe Ha ®OHIA 1 no uckaHe Ha npuTexaTenute um, ga rm
n3kynysa obpaTHO, OCBEH B CllydauTe Ha BPEMEHHO ChnMpaHe Ha wm3gaBaHeTo (npogaxbata) m obpaTHOTO
nskynysaHe Ha pganose Ha POHOA, B um3puyHO nocodeHute B Hactoswwute [paBuna cnyyau. O6paTHO
n3KyneHute asinose ce obescunear.

YcnoBus 1 pef 3a ocbLiecTBABaHe Ha NyGNIMYHO nNpegnaraHe u o6paTHO U3KynyBaHe Ha AAnoBe

Un. 29. (Msm., ¢ peweHue om 07.02.20122.) (1) denHoctTa no u3gaBaHe (npogaxba) m obpaTHo
nskynyeaHe Ha ganose Ha POHIA ce ocbluecTBABa OT YNpaBnsBaLloTo APYKeCTBO, 3a cmeTka Ha POH[A.

(2) YnpaBnsiBallOTO OPYXECTBO OCUrypsiBa, BKIHOYMTENHO 4pe3 MOAM3NBbIHWUTEN (areHT), ¢ KOWTO mma
CKIOYeH [OoroBop, Mpexa oT odwucu (‘ruweTta’), KbOeTo CbLO Ce npuemat MopbuykM 3a MOoKynka u obpaTHo
N3KyrnyBaHe Ha OSINOBE U Ce OCBLLLECTBSIBAT KOHTAKTU C MHBECTUTOPUTE U NpUTEXATENnUTe Ha OsAMNoBe.

(3) MNpopaxbata n obpaTtHOTO u3kynyBaHe Ha Asanose Ha ®OHIOA ce ocbLiecTBABa 4pe3 nogaBaHe Ha
nMMCMeHa Mnopbyka OT 3asBUTENs [0 YnpaensBawloTo ApyxecTBo. [MucMeHata nopbyka e no obpasey ¢
MUHUManNHO cbAbpXaHue, onpegeneHo ¢ Hapeaba. HeobxogumuTe OOKYMEHTW, KOUMTO ce MpedoCTaBAT KaTo
MPUINOXEHUA KbM MNOpbYKaTa, KakTO M CbAbPXKAHMETO Ha camaTa Mnopbuyka, ca nocoveHn B [pocnekta 3a
ny6nuyHo npegnarade Ha gsnose Ha ®OHIA. MNMpu nogaBaHe Ha Mopbyka 3a NPbB MbT CE CKMNOYBA 4OrOBOP C
ynpaBnsiBaLLOTO APYXECTBO, Bb3 OCHOBA Ha KOWTO Ce NpMeMaT MOPbYKN 32 BCEKU KOHKPETEH Cry4ai.

(4) MopbykMTe 3a NOKynka, CbOTBETHO OBpaTHO M3KyrnyBaHe Ha ganoBe Ha ®OHIA, ce usnbrHABAT NO
€MUCUOHHA CTOWHOCT U UeHa Ha obpaTHO M3KynyBaHe, onpedeneHn 3a Han-bnu3kua OeH, cnefBally AeHs Ha
nofaBaHe Ha NopbykaTa 3a NoKynka, CbOTBETHO 06paTHO U3KyrnyBaHe Ha OSMOBeE.

(5) A3m., ¢ peweHue om 14.01.2014e.u ¢ peweHue om 11.01.2016e.) MNopbykM 3a egHOBPEMEHHA
nogaxba Ha ganose oT POHIA) n nokynka Ha gsnoBe OT Apyra KofnekTuBHa MHBeCTUUMOHHa cxema (KAC), cbLuo
ynpasnsiBaHa oT [pyXecTBoTO, 1 0bpaTHO mMoraT Aa ce nogasaT camo 3a KNC, HoMMHanH1Te CTOMHOCTU Ha eauH
OSn, Ha KOUTO ce m3uucnseaTt B edHa U cblia BanyTta. [Nopbykute 3a egHoBpemeHHa nogaxba Ha AsnoBe Ha
®OH[JA v nokynka Ha ganose oT apyra KUC, cbo ynpasnasaHa ot “OBb AceT MeHugpxmbHT” ALl, n 06paTtHo, ce
N3NbhHABaT CbOTBETHO MO LieHa Ha 06paTHO U3KynyBaHe U eMUCUOHHA CTOMHOCT.

(6) Benukm nopbyky 3a npoaaxba n obpaTHO M3KkynyBaHe, NoNy4YeHW B nepyvoga mexay ABe U34MUCNsaBaHUS
Ha eMUCHoHHaTa CTOMHOCT M Ha LieHaTa Ha o6paTHO M3KynyBaHe, ce U3MbIHABAT MO efHa M Cblla CTOMHOCT.

-10 -
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(7) MopbukuTe 3a nokynka Ha ganose Ha POHLA ce n3nbnHaABaT B CPOK A0 7 AHW OT JaTaTa Ha nogaBaHe
Ha nopbuyKaTa 3a NoKymnka, a 3a obpaTHO M3KynyBaHe Ha gsnose - B cpok Ao 10 gHWM OT gatata Ha nogaBaHe Ha
nopbykaTa 3a o6paTHO M3KynyBaHe.

(8) MNopbukMTe Mo an. 5 ce N3NbMHABAT B CPOK A0 7 OHM OT AaTaTa Ha nogaBaHe Ha nopbykara.

YcnoBusa n peAa 3a CKnr4YBaHe Ha ,D,OI'OBOPVI 3a cuctrematTu4iHoO MHBeCcTUpaHe

Yn. 29a. (Hos. ¢ peweHue om 07.02.2012e., usm. ¢ peweHue om 11.01.20162.) (1) YnpaBnsiBawioTo
OPYXKeCTBO CKMouBa C WHBecTUTOpWM (dpusudeckn numua) wn  [doroBop 3a cuUCTEMaTUYHO WHBECTUMpPaHe
(CuctemaTnyeH MHBECTULMOHEH NNaH), No cunaTta Ha KonTo [pyxXecTBOTO U3NbMHABA NEPUOSNYHO, HA M3OpaHM
OT MHBECTUTOpPA AaTh, MOPbYKK 3a 3anncBaHe Ha asnose, emutupanm ot POHIA.

(2) (U3m. ¢ peweHue om 02.03.2012e., ¢ peweHue om 14.01.2014e. u ¢ peweHue om 11.01.2016e.) MNpwn
cknioyBaHe Ha [loroBop 3a cuCTeMaTU4YHO WHBECTUpaHe, WHBECTUTOPBLT Ce 3afbikaBa Aa ocurypu no
cMmeTKaTa/ute cu mM3bpaHaTa OT Hero cyma 3a MHBECTUpaHe, Ha MocodeHaTa B AOroBopa W NPUMOXEHUATa KbM
Hero Jata W Ta3W Ha/IMYHOCT da 6bae No cMeTkaTa/uTe My, A0 M3MbJIHEHME Ha MopbuyKaTa. MopbukuTe 3a
MOKyrkKa no A4OoroBop 3a CUCTEMAaTUYHO MHBECTMPAHE Ce reHepupaT aBTOMaTUYHO Ha MOCOYEHNTE OT UHBECTUTOPA
OHW 3a WHBEecTWpaHe, C KOeTO MOopbYkUTE ce cuuTaT 3a nogadeHn. B cnyyauTte, npm kouto u3bpaHu OT
WHBECTMUTOPA AaTW 3a NEPUOAMNYHM NOPBYKM 3a 3annCBaHe Ha AANOBe CbBnagaTt ¢ HepaboTeH AeH, MOPbYKUTE ce
reHepupaT, CbOTBETHO Ce cuMTaT 3a NnodafdeHn Ha NbpBus cneasaly paboteH geH. B cnyyan, 4ye nHBECTUTOPBT €
nocouyurn egHa M cblla gaTta 3a nepuanyHo MHBecTupaHe B noBede oT eauH ®OHL, Ton cnegBa ga nocoun
NpUopuUTET Ha CbOTBETHUTE WHBECTULUMM, KaTo MNOPBLYKUTE C MO-BUCOK MNPUOPUTET Ce MU3MbIHABAT npeauv
MOPBYKMTE C MNO-HUCBK MPUOPUTET.

(3) (U3m. ¢ peweHue om 02.03.20122., ¢ peweHue om 14.01.2014e. u ¢ peweHue om 11.01.2016e.) B
crnyyaw, 4Ye WHBECTUTOPBLT HE € OCUrypurn JOCTaTbYyHO CpeacTBa NO CMeTKa Cu, nopbykata Cce cyuta 3a
HeBanugHa, KaTto Ce aHynupa aBTOMaTWM4YHO OT cucTemata W ce MnpeMuHaBa KbM creaBal, nepuop Ha
WHBeCTMpaHe. B cniyyaii, 4e MHBECTUTOPBLT € OCUIypun A0CTaTbYHO CPEACTBA MO CMETKA CU 3a YacT OT NMOPBbYKUTE
3a uHBecTMpaHe B pasnuyHn ®OHOOBE, kbM Ha egHa u cbwa gaTta, TO Ce U3NbIHABAT MNOPbYKUTE B
nocnefoBaTENHOCT OT MO-BMCOK KbM MO-HUCHK MPUOPUTET, 3a W3MbIHEHWETO Ha KOUTO UMa [OOCTaTbyHO
cpefcTBa, a ocTaHanuTe MOPbYKM Ce cuMTaT 3a HeBanugHW, KaTto ce aHynupaT aBTOMaTU4HO OT cucTemara.
MopbykaTta ce M3NblHsBA MO €MWUCUOHHA CTOMHOCT, OonpegenieHa 3a Han-OonmMskus OeH, crneaBall, AeHsl Ha
noaaBaHeTo M.

(4) (N3m. ¢ peweHue om 11.01.2016e.) AKO MHBECTUTOPBT HE OCUTYpU U3bpaHaTa/vTe OT HEro cyma/u n Ha
ns3bpaHaTta/mte OT Hero gaTa/u, YnpaBnsBawoTo APYXKECTBO He U3MbIHABa NopbykaTa/ute U ce NnpeMumHaBa KbM
cnepngall Nepuvof Ha MHBECTUPaHe.

(5) (U3m. ¢ peweHue om 11.01.20162.) AKO WHBECTUTOPBT MPOMYCHE BHOCKM B paMKnTe Ha 3
nocnegoBaTenHM  MHBECTUMLMOHHU Mepuoda,, AOroBopa 3a CUCTEMATMYHO WHBECTMPaHE aBTOMAaTUYHO Cce
npekpaTtsiBa, B YacTTa My OTHacsila ce Ao nHeectupaHeto BbB POHOOBE, 3a kouto He e umano Heobxogmma
cyma 3a fa 6bae M3nbrHeHa nopbykaTa, a B Cnydan Yye He e umano Heobxogmma cyma 3a Aaa 6bae M3nbiHeHa
O0pU 1 efHa OT NOPbYKMTE, TO AOroBOpa 3a CUCTEMaTUYHO MHBECTUPaHE Cce NpekpaTsBa aBTOMaTUYHO U3LASO.

V. U3YUCNABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCMOHHATA CTOMHOCT U
LEHATA HA OANOBETE NMPU OBPATHO U3KYMYBAHE

HeTHa CTOMHOCT Ha akTUBUTE

Yn. 30. (W3m. ¢ peweHue om 07.02.20122. u ¢ peweHue om 27.06.2012e.) (1) HeTHaTa CTOMHOCT Ha
akTneute Ha ®OHIA ce onpepens Bceku paboTeH AeH OT ceamuuata, KaTo BKMoYBa CTOMHOCTTA Ha BCUYKM
nputexxasaHn oT ®POHIOA akTtMBM M nacmeu no 6anaHCc KbM AEHS, 3a KOMTO Ce OTHacs oueHkaTa. AKO JajeH
paboTeH aeH e obsiBeH oduumanHo 3a HepaboTeH, U3YUCNSIBAHETO HA E€MWCUMOHHATa CTOMHOCT M LeHaTa Ha
obpaTHO n3KynyBaHe Ha OANOBETE Ce U3BbPLLUBA Ha NbPBUSA crieasall, paboTeH geH.

(2) Mpwn mn3uncnsaBaHeTo Ha HeTHaTa CTOMHOCT Ha aKTUBMTE Ce W3MNon3Ba €4vMHHA W nocrnegoBaTenHa
CcUCTEMa 3a OLeHsBaHe, KaTo Ce OTYMTaT CbOTBETHMTE pa3xodu, CBbp3aHu C AeMHOCTTa No npogaxba n obpaTHo
N3KynyBaHe Ha OANoBe, BKNIOYMTENHO Bb3HArpaxaeHusaTa Ha YnpaensasalloTo ApyxecTtso 1 baHkaTta-genoautap,
KaKTo 1 apyrn pasxogu, ako Takmea 6baaTt npeaBuaeHu.

(3) HeTthaTta ctonHocT Ha aktnBuTe Ha POHLA e paBHa Ha cymaTa oT 6anaHcoBaTa CTOMHOCT Ha BCUYKU
aktnem Ha POH[IA, HamaneHa cbC cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM MacuBu. HeTHaTa CTOMHOCT Ha
aKTUBMTE Ha eOuH AN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBWUTe, pa3feneHa Ha 6pos Ha ganoeeTe Ha POHLA
B obpaweHne. banaHcoBaTa CTOMHOCT Ha akTMBMTE M MacvBuTe ce onpedens cbobpasHo opobpeHn oT
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Komncusita 3a cdmHaHcoB Hagsop [lpaBuna 3a oueHka Ha noprtdenna un onpeaensHe HeTHaTta CTOMHOCT Ha
akTneuTe Ha POHOA

(4) OueHkata Ha aktuBmTe Ha ®POHLOA ce n3BbpLUBa NP MbPBOHAYaNHoO npuaobusaHe (NpusHaBaHe) — No
ueHa Ha npugobueaHe. [locnegpawiata oueHka Ha aktuBute Ha POHLOA ce u3BbpLUBA €XeOHEBHO MO
cnpaeeanuea CTOMHOCT.

(5) (U3m., c peweHue om 14.01.20142.) NocneaBalla oLeHka Ha UHAHCOBUTE MHCTPyMeHTU Ha POHIOA
ce 1M3BbPLLBA, MO CNpaBeAnMBa CTOMHOCT, B Cry4al, Ye TakaBa Moxe ga Obae onpegeneHa, kakto cneasa:

1. (U3m., ¢ peweHue om 14.01.20142.)Ha UEHHU KHUXA N MHCTPYMEHTU Ha MapUYHMA Nasap, EMUTUPaHU oT
Penybnuka Bbnrapusi, TbpryBaHM Ha MecTa 3a TbProBMs MpW akTMBEH Masap B CTpaHaTta, Ce U3BbpLUBa Bb3
OCHOBa Ha cpefHoapuTMeTM4Ha OT LeHuTe ,KyrnyBa” Mpu 3aTBapsiHe Ha nasapa 3a nocnegHusi paboTteH AeH,
00sBEHM OT He MOo-mManko OT ABaMa MbPBUMYHUM OUNBbPU HA ObPXaBHW LEHHW KHMXa, CbIMacHo gencreawus
HOpMaTMBEH akT, ypexAall ycrnoBusiTa WU peda 3a emuTupaHe, npugobuBaHe wn wmannawaHe Ha Ge3HanMyHu
ObPXaBHW LEHHM KHWXa. B cnydyal, Ye ueHaTa e M3uucrieHa Ha OCHOBaTa Ha MpeAcTaBeHU OpyTHW LeHW oT
MbpPBUYHUTE AUNBPU, TS Ce M3MNOoM3Ba NpPsKo 3a npeoueHka. [pu ycnosue, Ye LeHaTa e YucTa, Ha ocHoBaTa Ha
NINXBEHUTE XapaKTEPUCTMKN MO NEPUOANYHOCT M PaBHULLIE HA NTUXBEHUTE KYMNOHMU, Ta ce npeobpasysa B bpyTHa n
cnep ToBa ce M3Mon3Ba 3a npeoueHka. [py HEBB3MOXHOCT [a ce MPUITOXM HacTosiLLaTa To4Ka 3a AEHS, 3a KOUTO
Ce OTHacd oueHKaTa, 3a nocrnefBalia oueHka ce npunara Han-6mmsko ycTaHoBeHaTa Mo pefa Ha Tasu Touka
cnpaBenfvBa LeHa B pamkute Ha 30-OHEBHUSA nepuod, npeaxoxaall AeHsl, KbM KOWTO Ce M3BBbPLUBA OLEeHKaTa.

2. (U3m., ¢ peweHue om 14.01.20142.)Ha w3pageHute oT Penybnvka Bbnrapus UEHHUM KHWXa M
WHCTPYMEHTW Ha MNapuyHWs nas3ap, KakTo W Ha u3gageHuTe OT Apyra AbpxaBa YfeHka LEeHHW KHUXa W
WHCTPYMEHTM Ha NapuyHWsi nasap,_TbpryBaHM Ha MecTa 3a TbProBWsi MpU akTMBEH nas3ap B uYyxbOuHa ce
N3BbpLUBA:

a) no ueHa "kynyea" npu 3aTBapsiHe Ha nasapa KbM [EHs, 3a KOWTO Ce OTHacHa oLeHkaTa, obsiBeHa B
enekTpoHHa cMcTeMa 3a LieHoBa MHdopMauus;

6) B criyyalt Ye YyXKAeCTPaHHUAT nasap He paboTu B AeHs1, KbM KOMTO CE M3BbpPLUBA OLeHKaTa - Mo LeHa
"kKynyBa" npu 3aTBapsiHe Ha nasapa 3a nocnegHus paboTeH AeH, obsiBeHa B enekTpoHHa cucTema 3a LeHoBa
NMHopMaLuS.

B) B Criydal, Ye LeHaTa, u3uucrieHa cbrnacHo Gyksum ,a” n ,0”, e BpyTHa, T ce U3Mon3ea npsiko 3a
npeoueHka. MNpu ycrnosme, 4e LieHaTa e YncTa, Ha OCHOBAaTa Ha NMXBEHUTE XapakTEPUCTUKM NO NEPUOONYHOCT M
paBHULLE Ha NNXBEHUTE KYNOHU, Ts1 ce npeobpasysBa B OpyTHa 1 crieq TOBa Ce U3nons3ea 3a NpeoLeHka.

3. (U3m., ¢ peweHue om 14.01.20142.)Ha GbnNrapckn 1 YyxagecTpaHHU akumMm U npaea, A0NycHaTW A0 Unu
TbPryBaHW Ha akTMBEH perynupaH nasap B Penybnvka Bbnrapusi - no cpegHonpeTerneHara LeHa Ha CKIToYeHnTe
C TSX COENKM 3a OEHAT, KbM KOWTO Ce U3BbpLUBa OLEeHKaTa, obsBeHa 4pe3 cucTemarta 3a TbproBusl UM B
6opcoBusi 6toneTH, ako 06eMbT Ha CKIYEHUTE C TAX CAENKM 3a To3u AeH e He no-manbk oT 0,02 Ha cTo oT
obema Ha CbOTBETHaTa eMUCHUS.

a) ako He MOXe [a ce onpejenu ueHa no pefa Ha T. 3, ueHaTa Ha akuumiTe, CbOTBETHO Ha Mpaeara, ce
onpegensa kato cpegHoapuTMeTUYHa Ha Haur-BMCOoKaTa LeHa "KynyBa" OT MOopbYkuTe, KOUTO ca BannaHu KbM
MOMEHTa Ha 3aTBapsiHe Ha perynupaHnsi nasap B [OEHAT, KbM KOWTO Cce W3BbplBa OueHkaTta, u
CcpegHonpeTerneHaTa LUeHa Ha CKMAYEHUTE CbC CbOTBETHUTE LEHHW KHUXa COenku 3a cbluda geH. LleHata ce
onpegens no To3u pef caMmo B Criyyan, Ye uma CKIFoMeHU CAenKn U NnogadeHun nopbykmy C LeHa "kynysa".

6) ako He Moxe pda ce npunoxu Oyksa “a’, ueHaTa Ha akuuMuTe, CbOTBETHO Ha npaBaTa e
CpefHonpeTerneHaTa LieHa Ha CKIOYEeHUTE C TsX COENKM 3a Han-6nmskusa aeH npes nocnegHust 30-aHeBeH
nepvoa, npeaxoxaal, AeHs, KbM KOWTO Ce M3BbpLUBa OLEHKaTa, 3a KOMTO MMa CKIoYeHn caenkun. B cnyyan, vye B
npeaoxogHus 30-OHEBEH Nepuod € U3BbPLUBAHO YBENIMYEHME Ha KanuTana Wnu pasfensHe Ha akuuuTte Ha
eMuUTEeHTa uUnn e 00SsIBEHO M3NnallaHeTo Ha AMBWAEHT, cpegHonpeTerneHara LeHa Mo M3peyvyeHue NMbpBO ce
KopurMpa cbC CbOTHOLLEHMETO Ha YBEMNMYEHUE Ha KanuTana, CbOTBETHO Ha pasfensHe Ha akuMuTe Unu pasmepa
Ha OMBMOEHTa, ako Han-6nm3kns geH npes3 nocregHus 30-gHEBEH NepuoA, Npeaxoxaal, OeHs, KbM KOWTO ce
M3BBbPLUBA OLIEHKATa, 3@ KOWTO MMa CKIIOYEHWN CAENKN e Npeaun AeHs, crie KOWTO nputexaTenuTe Ha akuum HamaTt
npaBo Aa ydacTBaT B YBENMYEHWETO Ha KanuTana, CbOTBETHO AEHS Ha pasfensHeTo Wnu AeHs, OT KOWTO
npuTeXaTenuTe Ha akuMu HAMaT NpaBo Ha OMBUOEHT.

4. Ha ganoBe Ha KONEKTUBHN MHBECTULMOHHM cxemu no yn. 38, an. 1, 1. 5 ot SAKNCLAINKW, BkntounTenHo B
crnyyanTe Ha BPEMEHHO CrnupaHe Ha obpaTHOTO M3KynyBaHe, Ce M3BbLPLUBA MO nocrnegHaTa obsiBeHa LieHa Ha
obpaTHO n3KkynyBsaHe.

5. (U3m., ¢ peweHue om 14.01.2014e.)Ha nepuBatmBHM (OMHAHCOBM MHCTPYMEHTM B CTpaHaTa - No peja Ha
T. 3.

6. (U3m., ¢ peweHue om 14.01.20142.)Ha Gbnrapcku n YyxgectpaHHu obnurauum u gpyrm opMm Ha
OBbMArOBUN LIEHHWN KHWXA, AONYCHATU A0 UIM TbpryBaHW Ha akTMBEH perynupad nasap B Penybnuka Bbnrapus - no
cpeaHonpeTerneHaTa LeHa Ha CKIHYeHuTe ¢ TaX caenky 3a paboTHMS OeH, KbM KOMTO ce M3BbpLUBaA OLeHKaTa,
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obsiBeHa 4pe3 cucTemaTa 3a Tbprousi unu B 6opcoBus GoNeTUH, ako 06eMbT Ha CKMOYEHUTE C TSAX CAENKW 3a
TO31 AieH e He no-Manbk oT 0,01 Ha cTo oT obema Ha cbOTBEeTHaTa EMUCHUS.

AKO He MOXe Aa ce onpenenu ueHa no pega Ha T. 6, nocnegsalla oueHka Ha obnurauum ce M3BbpLLBA MO
cpedHonpeTerneHaTa LeHa Ha CKNIYEeHUTE C TAX COEeNnku 3a Hamn-6nmskusa geH npes3 nocnegHusi 30-gHeBeH
nepuoa nNpeaxoxaall, AeHsl, KbM KOMTO Ce M3BBbPLUBA OLeHKaTa, 3a KOMTO UMa CKITHOYEHW COENKMN.

7. (U3m., ¢ peweHue om 14.01.20142.)Ha ©bNrapckym N YyXAeCTpPaHHW MNPEXBbPNAEMU LIEHHU KHUXa U
WHCTPYMEHTWN Ha Napu4yHus nasap, AOMNyCHaTU OO UMM TbPryBaHW Ha (OYHKUMOHMpALLM pPedoBHO, NMPU3HATU U
ny6nAn4HO JOCTBHMHM perynupanHn nasapu B YyxbuHa:

a) no nocneaHa UeHa Ha CKIloYeHa C TAX CAenka Ha CbOTBETHMS Nas3ap B AeHs, KbM KOWTO Ce M3BbpLUBa
OLleHKaTa;

©) Npn HEBB3MOXHOCT [a Ce MPUIOXN HAaYMHBT 3a oueHka no Gykea "a" oueHkaTa ce M3BbpLUBA MO LeHa
"kynyBa" npu 3aTBapsiHe Ha nas3apa B AeHS, KbM KOMTO Ce M3BbpLUBA OLEeHKaTa, 0bsiBeHa B eNeKTpOHHa cucTema
3a LleHOBa MHGOpPMaUns Ha LLEHHN KHUXa;

B) MpM HEBB3MOXHOCT Ja Ce MPWUIOXW HauMHBbT 3a oueHka no bykea "0" oueHkaTa ce m3BbpLBa MO
nocrneHa LieHa Ha CKINloYeHa ¢ Tax caernka B pamkute Ha nocrnegHus 30-gHeBeH nepuoa, npeaxoxaall, eHs, KbM
KOWTO Ce U3BbpLUBa OLeHKaTa.

8. Ha aepvBaTMBHMN (PMHAHCOBU MHCTPYMEHTU C 6A30B aKkTMB LIEHHW KHWKA, JOMyCHATW 4O MUK TbpryBaHu
Ha (pyHKUMOHMpALLM PEedOBHO, NPU3HATM N NYBNMYHO OOCTLMHU pPerynupaHn nasapu B 4yxOuHa, ce M3BbpLUBA
CblMacHo T. 7.

(6) B cnyyanTe, Korato He ce npoBexaa TbpProBus Ha perynvpad nasap B paboTHW 3a cTpaHaTa OHW uiu
KoraTo OafeHW LIEHHW KHMXa Ca BPEMEHHO CMpeHU OT TbProBus, 3a nocriefBalla OueHKa Ha LEHHUTE KHMXA,
npueTu 3a TbProBus Ha perynuvpaH nasap, ce npMemMa OueHkaTa, BanugHa 3a [eHs Ha nocrnegHaTa TbproBcka
cecnst KbM [faTta, 3a KOATO ce oTHacs oueHkata. [Mpu nocnegBawla oueHka Ha obnuraumm no pega Ha
n3peyeHre NbPBO Ce OTYMTa N HaTpynaHaTta finxea 3a CbOTBETHUTE OHMW.

(7) MNpaeunoTo no an. 6 He ce Npunara, KOraTo Ha perynMpaHnsa nasap He ce NpPoBeXAaT TbProBCKU Cecumn
3a noeeye OT 5 paboTHU gHM.

(8) MpaBunoTto no an. 6 ce npunara 1 B cnyvyanTe, KOrato Ha perynupaH nasap He ce NpoBexa TbproBcka
cecusi nopagn HepaboTeH B CbOTBeTHaTa CTpaHa AeH, KonTo e paboteH B Penybnvka bvnrapus.

(9) LleHHuTe kHWXa u (PUHAHCOBM MHCTPYMEHTU, 32 KOUTO HEe MOXe Aa Obae onpepeneHa cnpaBeanvsa
CTOMHOCT Mo peda Ha an. 5, T. 1-8, KakTo 1 TakmMBa, KOMTO He ca NPUeTH 3a TbProBUSA Ha PerynvpaHn nasapu, ce
oLeHsBaT No crnpaBeanvBa CTOMHOCT, U3YMCMEHA CbIMACHO NPUHUMNMTE U MeToauTe, onpeaeneHn U nogpobHo
onucaHun B ogobpeHnTe oT Komucusata 3a dmHaHcoB Haasop lMpaBuna 3a oueHka Ha nopTtdenna n onpegensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA.

(10) BnoroeeTe B 6aHkW, NapuTe Ha Kaca, NapuyHUTE CpeacTBa Nno pasnsallatesiHu CMEeTKU U
KpaTKOCPOYHUTE B3eMaHUs Ce OLeHsIBAT KbM AEHS, 3a KOMTO Ce OTHACH oueHKaTa, KakTo crneaBa:

1. CPOYHUTE BNOrOBE - MO HOMUHAMNHaTa UM CTONHOCT;

2. napuTe Ha Kaca - No HOMUHarHa CTONHOCT;

3. 6e3cpoyHUTE BIOroBe - MO HOMUHAMIHA CTOMHOCT;

4. xpaTKoCpO4HUTE B3eMaHus 6e3 onpedeneH NMXBEH NPOLIEHT UK 4oxon - No cebecToNHOCT;
5. KpaTKOCpOYHUTE B3EMaHUS C onpenenieH NMMXBeH NPOLEHT M JOXOL - N0 cebeCTOMHOCT.

(11) MocneaBawia oueHKa Ha MHCTPYMEHTUTE Ha NapuyHUA nasap, AOoMycHaTM OO MMM TbPryBaHW Ha
perynupaH nasap, ce onpegens cbrnacHo an. 5, 1.7. MNpn HEBBL3MOXHOCT Aa ce npunoxar an. 5, 7.7 oueHeHaTa
CTOMHOCT Ce onpegens CbrnacHo NpUHUMNUTE U METOAUTE, onpeaeneHn n nogpobHo onncaHn B ogobpeHnTe oT
Komucuata 3a cmHaHcoB Hagsop [paBuna 3a oueHka Ha nopTdenna M onpedensiHe HeTHaTa CTOMHOCT Ha
akTuBmTe Ha POHLA.

(12) duHaHcOBWUTE aKkTMBWM, OEHOMUHMPaHW B YyXXOECTpaHHa BanyTa, ce npev3vucnaBaT B JieBOBa
PaBHOCTOMHOCT, ONpeAerneHa no LeHTpanHus Kypc Ha bbnrapckata HapogHa 6aHka, BanuaeH 3a OeHsi, 3a KOUTO
ce oTHacs oLeHkaTa.

(13) CtonHOCTTa Ha nacuBuMTE € paBHa Ha cymarta OT GanaHCOBWUTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
ObAroCpoyHNTE 3aabikeHus no GanaHca. 3agbimkeHusATa, OEHOMWHMpPaHW BbB BasyTa, Ce u3uucnsasaT Mo
odumumanHua kypc Ha BHB, obsiBeH B OeHSl, KbM KOWTO Ce M3BbpLUBa oueHkaTa. OueHka Ha nacuBuTe ce
n3BbpLUBa B CboTBETCTBME C MexayHapoaHuTe CHETOBOAHM CTaHAapTn 1 cyeToBogHaTa nonutuka Ha POHOA.

(14) CbBeTbT Ha AvpeKkTopUTE Ha YNpaensBsaLwoTo ApyKecTBo npuema Npasuna 3a oueHka Ha nopTdeina
N onpedensHe HeTHaTa CTOMHOCT Ha aKTUBWTE, CbAbPXKalUM MPUHLMNNTE U METOAMTE 3a OLEHKa Ha akTuBUTE,
KaKTo 1 cuctemara 3a opraHu3aumsi Ha Tasu 4eNHOCT.

YcnoBus u pep 3a onpegensiHe Ha eMUCUOHHA CTOMHOCT U LieHAa Ha OOpaTHO M3KynyBaHe Ha
asnosete Ha POHOA
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Yn. 31. (U3m. ¢ peweHue om 07.02.20122.) (1) EMucnoHHaTa CTOMHOCT 1 LieHaTa Ha 06paTHO U3KynyBaHe
Ha OsArnoBeTe ce onpenenaT oT YNpaensaBawoTo APYKECTBO nog KoHTporia Ha baHkaTa-genosntap.

(2) (N3m. ¢ peweHue om 27.06.20122. u ¢ peweHue om 11.01.2016e.) EMMCMOHHaTa CTOMHOCT U LieHaTa Ha
obpaTHO M3KynyBaHe Ha OsArnoBeTe ce onpenenaT Bcekn paboTeH AeH (HapedeH aeH T+1 ,OeH, B KOWTO ce
N3BbPLLBA OLIEHABAHETO”) 3a npeaxoaHus (HapeyeH aeH T ,4eHsl, KbM KOWTO Ce U3BbpLUBA OueHkaTa”). Ako
CbOTBETHUS OEH € 00siBEH odmumanHo 3a HepaboTeH, N3YNCTIABAHETO HA EMUCUOHHATA CTOMHOCT U LeHaTa Ha
06paTHO M3KynyBaHe Ha AANOBEeTe Ce U3BbPLUBA HA MbPBUS CriefBaly paboTeH aeH.

(3) (N3m. ¢ peweHue om 27.06.2012e.) YnpaBnaBawoToO APYXKECTBO, A0 Kpasi Ha Bcekn paboTeH AeH, B
KOWTO Ce M3BbpLUBa oueHkaTa (aeH T+1), rm obaBsiBa no HaunHa, noco4deH B [pocnekTa 3a nybnvyHoO npegnaraHe
Ha ganose Ha POHIA. B cblimsa 4eH eMUCUOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha OANOBETE ce
obsBsiBa Ha Komucusata 3a pmHaHcoB Haa3op.

(4) EMMcMOHHaTa CTOMHOCT Ha €A4WH OSN € paBHa Ha HeTHaTa CTOMHOCT Ha akTUBMTE Ha eduH Osn, a
LeHaTa Ha obpaTHO M3KyMyBaHe Ha eauH AN € paBHAa Ha HeTHaTa CTOMHOCT Ha aKkTUBWUTE HA €4WH OS5, B criyyai,
Ye NpuUTEXaTenaT Ha OANoBe MM ObpXKM 3a CPOK NOo-Abnbr oT 1 rogmMHa u 6 meceua. B cnyyan Ha xenaHue ot
CTpaHa Ha WHBECTWUTOpAa 4a M3BBLPLUM 06paTHO M3KynyBaHe B MO-KpaTbK CPOK, LieHaTa Ha obpaTHO M3KkynyBaHe e
paBHa Ha HeTHaTa CTOMHOCT Ha aKkTUBMTE Ha efuH Aan, HamaneHa ¢ 0.4% pasxogu no obpaTHO WU3KyrnyBaHe.
Pasxogun no obpaTHO u3kynyBaHe He Ce HauMcnsBaT, ako OT AaTtaTa Ha MbpBOHAYarHO MHBECTUpaHaTa cyma €
MWHan CPOKbT MO M3peveHne MbpBo. 3a AaTa Ha MbpPBOHAYanHO MHBECTMPaHaTa cyma ce cuMTa gartarta, Ha KosiTo
WHBECTUTOPBLT € 3aKynun OAnoBe 3a MbpPBU MbT, NPU YCMOBME Ye He € npaBun obpaTHO U3KyrnyBaHe Ha Tesn
OsinoBe 3a nepuopa.

(5) MNMpu NnpomsaHa Ha pa3mMepa pas3xoguTe 3a emMuTUpaHe n obpaTHO n3kynyeaHe Ha ganosete Ha ®OHIA,
YnpaenaBaLwoTo APY>KECTBO € ANTbXKHO Aa yBeLoMU npuTexarenuTte Ha ganose Ha POHOA, no noaxosiy HauvH,
onpegeneH B NpocnekTa, He3abaBHO cnen ogob6peHneTo Ha npomeHuTe B MNpaBunata Ha POHIOA ot Komucusta
3a (hMHaHCOB Haa3op. 3aabIPKEHMETO MO NPEAXOAHOTO U3pEYEHMEe Ce U3MbIIHSIBA HaW-KbCHO Ha creaalunst AeH
cnep y3HaBaHeTO 3a 0f0OpeHMEeTO Ha NPOMEHUTE.

VI. BPEMEHHO CINMMPAHE HA OBPATHOTO U3KYMYBAHE

Pen n ycnosus

Un. 32. (Usm. ¢ peweHue om 07.02.20122.) (1) Mo peweHne Ha CbBeTa Ha AMPEKTOPUTE Ha
YnpaBnaBaLwoTo ApY>KECTBO MOXe BpeMEHHO fa 6bae cnpsiHo obpaTHOTO M3kynyBaHe Ha ganosete Ha POHOA
CaMO B W3KIMIOYMTENHM Crydyan, ako obCTosiTencrBata ro HamaraT M ClMpaHeTo € OnpaBAaHo C ornes Ha
WHTepecuTe Ha NpuTexaTenuTe Ha OArnoBe, BKIYUTENHO B CRieAHUTe cryyau :

1. KoraTo Ha perynupaH nasap, Ha KOWTO CbLyecTBeHa 4acT oT aktueuTe Ha POHIA ca gonycHaTu unu ce
TbpryBart, CKIOYBaAHETO Ha CAEeNky e npeKkpaTeHo, CIPSHO UNK € NOAMNOXEHO Ha OrpaHuYeHune;

2. KoraTo He moraT ga 6baat oueHeHM NpaBWUNHO akTMBUTE UNM 3agbikeHuaTa Ha OOHOA wnm
YnpaBnsBaLoTo APYKeCTBO He MOXe Aa ce pa3nopexga c Tax, 6e3 Aa yBpeau nHTepecuTe Ha npuTtexaTtenure
Ha ganose;

3. koraTo ce B3eMe pelleHMe 3a npekpaTsBaHe Wnu npeobpasyBaHe 4ype3 cnvBaHe UMW BAMBaHE Ha
®OHOA.

4. (Omm., ¢ peweHue om 14.01.20142.)

5. B cnyyan Ha pasBansiHe Ha gorosopa ¢ baHkata — genosutap nopagu BMHOBHO HEM3NbiHEHWe Ha
3a0bIDKEeHNATa 1, OTHEMaHe Ha nuueH3a 3a 6aHKoBa AENHOCT UMW HamnaraHe Ha [OpyrM OrpaHMYeHust Ha
JenHoCcTTa 1, KakTo 1 ako baHkata — genosuntap 6bae usknoyeHa oT cnmucbka no yn. 35, an. 1 ot 3QKNCAONMKN,
KOMTO MPaBAT HEBB3MOXHO M3MbITHEHWETO Ha 3a4biHKEHUsITA 1 NO JOroBOpa 3a AEMno3uTapHuU ycryru 1 moraT ga
yBpeaaT nHTepecute Ha nputexarenuTe Ha asnose Ha POHOA.

(2) B cnyyante no an. 1 YnpaensBawoTo ApYXeCcTBO yBegoMsiBa Komucusita 3a omHaAHCOB Hagsop u
BaHkaTta genosutap 3a pelleHMeTo cu Ao Kpasi Ha paboTHWS AeH, CbOTBETHO MM yBeoMsiBa U 3a Bb30OHOBSABaHe
Ha 0b6paTHOTO M3KynyBaHe 40 Kpasi Ha paboTHMS AeH, Npeaxoxaall Bb30OHOBSBAHETO.

(3) Mpw B3emaHe Ha pelueHre Mo an. 1 YNpaBnsBaLoTo APYKECTBO € AMbXHO Aa NpeycTaHoBU He3abaBHO
N 30aBaHeETO Ha OSNOBE 3a CPOKA HAa BPEMEHHOTO CrMpaHe Ha 06paTHOTO N3KyMyBaHeE.

(4) (U3m. ¢ pewerHue om 11.01.2016e.) NMpuemaHeTo Ha NOPBYKM 3a eAHOBpeMeHHa npopaxba Ha asnose
Ha ®OHIA 1 nokynka Ha OsnoBe Ha gpyra KOrekTuBHa MHBECTULMOHHA Cxema B feBa, CbLUO yrnpasnsiBaHa oOT
“OBb AceTt MenngpxmbHT” AL, n 06paTHO, Ce NpeycTaHOBsBa, ako 06paTHOTO M3KyrnyBaHe Ha ASNOBETE Ha KOATO
W Oa e OT ABEeTe KONMEKTUBHU MHBECTULMOHHU CXeMU ObAe BPEMEHHO CMPSIHO OO MOMEHTa Ha Bb30OHOBSBAHETO
My.

(5) B cnyyan, 4ye ce Hanara ygbrxaBaHe Ha CpoKka 3a BPeMEeHHO CrupaHe Ha 0B6paTHOTO M3KynyBaHe Ha
asanoseTe, CbBeTbT HA OUPEKTOPUTE Ha YNpaBnsaBalloTo APY>KECTBO B3ema pelleHne 3a yabikaBaHe Ha Cpoka U
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yBeoMsiBa 3a ToBa Mo pefa Ha an. 2 KomucusaTa 3a domHaHcoB Haa3op n baHkata genoautap, He No-KbCHO OT 7
OHV Npean u3TMyaHeTo Ha MbpBOHAYanHO onpeneneHnss OT HEro CPoK. AKO CPOKbT Ha CMMPAHETO e No-KpaTbK OT
cefeM [OHW, BKIKYUTENHO B ChyvauTe, Korato obpaTHOTO u3kynyBaHe e 6uno cnpsHo nopagy TeXHUYeCKM
NPVYUHK, YNPaBnsBaLLOTO APYXECTBO WM3BbpLUBA YBeOOMMEHUATa MO MNpeaxogHOTO U3peyeHue [0 kpasd Ha
paboTHMA AeH, Npeaxoxaall, aTara, Ha KoaTo e TpsabBano aa 6bae NoAHOBEHO 0OpaTHOTO M3KyMNyBaHe.

(6) ObpaTHOTO U3KyNyBaHe ce BL30OHOBSABA MO pelleHne Ha CbBeTa Ha OMPEKTOpPUTE Ha YNpaBnsBaLoTo
OPYKECTBO C M3TMYAHETO Ha CPOKa, OnpenerieH B peLleHneTo 3a cnMpaHe Ha 00paTHOTO U3KynyBaHe, CbOTBETHO
B peLleHMeTo 3a yabihkaBaHe Cpoka Ha cnupaHe Ha obpaTHOTO MU3KynyBaHe.

(7) YnpaBnaBawoTo ApPYXeCTBO yBedoMmsiBa nputexaTtenute Ha gdnose Ha POHOA 3a cnupaHeTo Ha
obpaTHOTO M3KynyBaHe, CbOTBETHO 3a Bb30OHOBABAHETO My, He3abaBHO crneqd B3eMaHETO Ha pelleHve 3a
TOBa,005BsiIBaHe Mo nocoyveHus B [Npocnekta Ha POHLA HauvH. YNpaBnsBawoTo OPYXECTBO, ONOBECTsBA Ha
WHTEpPHEeT CTpaHuuaTa Cu peLleHneTo 3a cnupaHe Ha obpaTHOTO M3KyrnyBaHe, CbOTBETHO 3a Bb30OHOBABAHETO
My. YBEAOMSsIBAHETO 3a Bb30OHOBsABaHE Ce U3BBLPLLBA BKITHOYMUTEIHO U MO peaa Ha an. 2.

(8) lMopbuknMTe, noganeHn cnep nocrnegHoOTo 00sBsiBAHE Ha LieHaTa Ha oOpaTHO M3KynyBaHe npegum
HayanHaTa fgaTa Ha Cpoka Ha BPEMEHHOTO ChnMpaHe, He Cce W3MbMHABAT. YNpaBnsBawoTo APYXeCTBO
Bb3CTaHOBSIBA CyMUTE HA UHBECTUTOPUTE, MOL4ANM NMOPBYKM 3a MOKYMNKa Ha Asnose, No 6baHkoBaTa MM cMeTKa nnm
Ha KacaTa Ha OpY)XeCTBOTO O0 Kpasi Ha paboTHUSI AeH, cneaBaly AeHs Ha noJaBaHe Ha NMopbYKUTE.

VIl. TAKCUA U PA3XOOUN 3A CMETKA HA ®OHOA

Un. 33. (UM3m. ¢ peweHue om 07.02.20122.) (1) Cbc cpeactBata Ha ®OHIA ce 3annawart crnegHute
pa3xoau v Takcu :

a) Bb3HarpaxgeHue Ha YnpaBnsBaLloTo APYXECTBO;

0) Bv3HarpaxaeHue Ha BaHkaTa-genosuTap;

B) [pyrn pasxoau, BKIOYUTENHO, HO HE CaMoO :

- 3a yupegsasaHe Ha POHOA,;

- 3a n3roTesHe Ha lMpocnekT 3a nybnunyHo npeanaraHe Ha ganose,

- 32 KOMUCMOHHW Bb3HarpaxgeHus Ha WHBECTULMOHHUTE MNOCPeAHWUUM, YNMbIHOMOLLEHW MO cunaTa Ha
OOroBop C YNpaBnsBaLLoTO APYXECTBO Aa U3MbIHABAT MHBECTULMOHHW HapeXaaHus;

- 3a Bb3HarpaXxgeHvie Ha peructTpupaHns oguTop 3a npoBepka Ha roguLIHNS PUHaAHCOB OTYET;

- 3a ObpXXaBHM Takcu, Takcu, cbbupaHn ot Komucnsita 3a pmHaHcoB Hagsop, “LleHTpanen denosutap” AL
N Ap. UHCTUTYUNW;

(2) PasxoguTe, KOUTO ce 3annaiuaT oT MHBECTUTOpUTE ca :

- pasxoauM 3a oOpaTHO Wu3KynyBaHe, B Cflyyail 4e WHBECTUTOPBLT MOXenae pAa u3kynu obpaTHo
MbpBOHaYanHo NpMaobuTMTe AAnNoBe 3a CPOK No-Manbk oT 1 rognHa n 6 meceua — B pa3mep Ha 0.4% oT HeTHaTa
CTOMHOCT Ha aKTUBMUTE Ha eVH Oar;

- Takew, cbbrpaHu oT YNpaBnsaBaLwoTo APYXKEeCTBO, CbrNacHo HeroBaTta Tapuda.

Un. 34. (1) (W3m. ¢ peweHue om 07.02.20122.) MOAWMWHOTO Bb3HarpaxgeHue Ha YnpaensBalloTo
OPYXecTBO ce onpegens c pelleHve Ha CbBeTa Ha AMPEKTOpMTE KaTo MPOLEHT OT cpefHaTa roaviiHa HeTHa
CTOMHOCT Ha aktuBuTe Ha ®POHOA n e B pasmep Ha 2.9 % OT cpegHaTa roguillHa HeTHa CTOMHOCT Ha aKTUBUTE MY .

(2) YnpaBnsiBalLOTO OPYKECTBO YAbpXKa YrOBOPEHOTO Bb3HArpaXaeHue aBaHCOBO, HA MECEYHM BHOCKU, B
pasmep Ha 1/12 yacT oT onpepeneHus B peweHneTo Ha CbBeTa Ha AMPeKTopuUTe NPOLEHT OT cpefHaTa MeceyHa
HeTHa CTOMHOCT Ha akTmeuTe Ha POHIA. YnpaBnsBalloTO OPYKECTBO Hapexda MrallaHeTo OT CMETKUTE Ha
®OH[A B baHkaTa—geno3uTap kbM NocoveHa OT Hero cMeTka 40 AeCeTOo YMCMO Ha Meceua, cnegpal, Meceua, 3a
KOMNTO Bb3HarpaxaeHNeTo ce OAbIDKU.

(3) (U3m. ¢ peweHue om 02.03.20122.) CobrnacHo peweHune Ha CbBeTa Ha OUPEKTOpPUTE Ha
YnpasnsaBawoTto agpyxectso, Y[ yabvpxa ot POHIA cymute ot pa3xoauTte 3a o6paTHO uskynyBaHe B cpok Ao 10-
TO YMCIO Ha Meceua, criegBall TO3u, 3a KOWTO ce OTHaCcHT.

Yn. 35. (M3m. ¢ peweHue om 07.02.20122.) YnpaBnsiBalOTO OPYXECTBO CU Bb3CTAHOBSBA M3BbLPLUEHUTE
3a cmeTtka Ha O® ,OBb lMpemuym Akumn” pasxogun, crneg AOCTUraHe Ha MMHMManHaTa HeTHa CTOWHOCT Ha
aktneuTe Ha POHOA B pasmep Ha 500 000,00 nB. 1 npu cnassaHe OrpaHNUYeHNETOo No yn. 14.

Vill. 3AMAHA HA YMNPABJABALLOTO OPYXECTBO U TMPABUNA 3A OCUTYPSBAHE HA
MHTEPECWUTE HA NMPUTEXATEJNWUTE HA OANOBE B CITYYAU HA TAKABA 3AMAHA

Yn. 36. (M3m. ¢ peweHue om 07.02.20122.) (1) S3amsiHa Ha YNpaBnsBaLwoTo APYXECTBO Ce N3BbpLUBA Cres

op,o6peHV|e OT CTpaHa Ha KomucusaTa 3a (*)VIHaHCOB HaA30p B clyvyauTte, Korato :
a) Komucusata 3sa CbI/IHaHCOB HaA30p OTHeMe JuLleH3a Ha yl'lpaBJ'IﬂBaLLI,OTO APYXeCTBO WU HanNoXu

-15 -



NMPABUIA

. OBb [® , 066 MPEMUYM AKLIUA®
NPEMUYM

AKLUU

OrpaHNYeHnss Ha AeMHOCTTa My, KOMTO NPaBAT HEBb3MOXHO U3MbIIHEHUETO Ha 3agbikeHnsTa My kbm OOHIA un
MoraT Aa yBpeasiT UHTepecuTe Ha UHBECTUTOPUTE;

6) O6woTo cbbpaHme Ha YNpaBnsaBaLLOTO APYXECTBO B3EME pelleHne 3a NpekpaTsaBaHe Ha AeVNHOCTTa My;

B) YnNpaBnsaBaLoTo ApyKecTBO 6bae 065BEHO B HECHCTOSTENHOCT.

(2) NMpwn HannMumMeTo Ha HAKoe OT obctosTencreata B an. 1, YnpaensBawoTo APYXECTBO npedaBa Ha
bOaHkaTa-geno3uTap B 5-AHEBEH CpoOK Uudanata HanmuyHa MWHQopMauuMs W OOKyMeHTauuss BbB Bpb3ka C
ynpasneHueTo Ha POHIA. [lo ckntouBaHe Ha JOroBOp C APYro YnpasnsiBallo ApyXeCTBO unu npeobpasyBaHe Ha
®OH[A 4ypes cnmBaHe nnu BnvBaHe, baHkaTa — genosuTtap no muaknioveHue ynpasnasa POHLA 3a nepuog He no-
abnbr ot 3 /Tpu/ meceua.

(3) KomucusaTta 3a dmHaHcoB Haa3op ogobpsBsa Apyro ynpaensiBallo ApYKECTBO Mpu yCrnoBuaTa 1 no peja
Ha rnaea neta, pasgen | ot Hapenba 44 3a usanckBaHWSATA KbM AEWHOCTTA Ha KOJNEKTUBHUTE WMHBECTULIMOHHU
CXeMW, NHBECTULMOHHUTE OpY>KeCTBa OT 3aTBOPEH TUM U ynpaBnsBallmTe gpy>KecTsa.

IX. BAHKA-OENO3UTAP

[oroBop 3a geno3utapHu ycnyru. PyHkummu Ha baHkata-geno3utap

Yn. 37. (U3m. ¢ peweHue om 07.02.20122.) (1) Be3HannyHUTe (PMHAHCOBUN MHCTPYMEHTU, NPpUTEXABaHM OT
®OH[A, ce Bnuceat B peructbpa Ha “LleHTpaneH genosutap” Al kbM noacmeTkata Ha baHkata—genosuTap, a
OoCTaHanuTe My akTUBW ce CbXxpaHsBaT B baHkaTa-genoantap, KOATO U3BbPLLBA M BCUYKM MallaHUs 3a cMeTka Ha
®OHOA.

(2) baHkaTa-genosuTap :

1. KOHTponupa onpegensHeTo OT YNpaBnsaBawWoTO APYXKECTBO Ha HeTHaTa CTOMHOCT Ha akTusuTe,
eMUCMOoHHaTa CTOMHOCT M LeHaTa Ha obpaTHO u3kynyBaHe Ha asnosete Ha POHIA;

2. ocurypsiea emuTnpaHeTo, obpaTHOTO M3KynyBaHe u obescuneaHeTo Ha Asnosete Ha POHIOA pa ce
n3bpLuBa B cboTBeTcTBME cbe SOKNCAMKW, aktoBeTe no npunaraHeTo My u HactoswmTe Mpasuna;

3. cnegn 3a cnasaHeto Ha 3OKWCOIKW, aktoBeTe no npunaraHeto My u HactoawwmTte [paBuna, npu
n3yncnsiBaHe CTOMHOCTTa Ha AanoBeTe My;

4. cnegwn 3a npesexgaHeTo B obuyanHuTe cpokoBe B nonsa Ha POHLOA Ha BCMYKM NapuyHM CpepacTBa,
npousTuyaLLmM oT CAenkn ¢ akTBn OT nopTdenna;

5. ocurypsiea cbbupaHeTo 1 mnanonssaHeto Ha npuxoaute Ha ®OHOA ga ce n3BbpLIBa B CbOTBETCTBUE
CbC 3akoHa W HacTosAwwmTe [paBuna, BKMIOYUTENHO Ccrean Janu Bb3HaArpaXAeHWeTo Ha YnpaensasalwoTo
OPYXXECTBO € U3YNCIIEHO U M3NNaTeHO B CbOTBETCTBME CbC 3akoHa M [NpaBunata Ha ®OHOA n ganu e cnaseHo
OorpaHnYeHneTo 3a pasxoanTe 3a cmeTka Ha POHIA, cbrnacHo HactoawmTe Mpasuna;

6. pasnopexga ce C MNOBEpeHWTe 3a CbxpaHeHue aktmeum Ha POHLOA camo no HapexagaHe Ha
ONpaBOMOLLEHN LA U ako JafeHuUTe HapexaaHus He NpoTMBOpeYaT Ha 3akoHa, Ha HacTosawwmTe MNpasuna unm
Ha [loroBopa 3a AenosuTapHn ycnyru;

7. pegoBHO, HaW-marnko BedHBX MeCeyHO, ce oTuuTa nped YnpasnsBalloTO APYXECTBO 3a NOBepeHuTe
aktmey Ha POHIA 1 n3BbpLUEHUTE onepaunm C TX;

8. Mpu OTHeMaHe Ha nuueH3a 3a u3BbpLIBaHE Ha AEWHOCT, MNpu npekpaTaBaHe unu ob6sBsBaHe B
HECbCTOSTENHOCT Ha YNpaBnsiBaWoTO APYXECTBO M3BbLPLUBA YNpaBUTENHN OEUCTBUS 3a NEPUOS HE NO-OAbMbr OT
TpU Meceua A0 CKMYBaHe Ha LOroBOp C APYro ynpaBnsiBallo ApYXecTBO unu o npeobpasyBaHeto Ha POHOA
ypes CrnvMBaHe UNu BMNvMBaHE M Npu noryyaBaHe Ha ogobpeHune 3a 3amsiHa Ha YMpaBnsBaLLOTO OPYKECTBO UNN
npeobpasyBaHeTo Ha POHIA oT cTpaHa Ha Komucusita 3a pmHaHCcoB Hag3op.

(3) Mpw mn3nbnHeHe Ha 3agbikeHusATa cv baHkaTa-genosutap gercTBa He3aBMCMMO U €OWHCTBEHO B
WHTEpeC Ha BCUYKKN NpuTexatenu Ha ganose Ha POHIOA.

(4) baHkaTa-genosuTap OTroBaps npen YNpaBnsABalloTO APYXXECTBO W npuTexatenuTe Ha OsnoBe Ha
®OH[A 3a BCMYKM Bpeau, NpeTbprieHn OT TAX B pe3ynTaT Ha Hem3nblIHEHUE Ha 3adbiKeHusATa W, BKIOYUTENHO
OT HeMbSIHO, HETOYHO W HECBOEBPEMEHHO WU3NbIHEeHWe, Korato TO Ce ObMKM Ha NpuymHK, 3a kouTo BbaHkaTta-
AenosuTap oTroBapsi.

(5) baHkaTa-genosuTap oTtuuTa OTAENHO NapuyHWUTEe cpeactea u gpyrn aktusn Ha POHOA w otpens
HenapuyHuTe aktmen Ha POHLA oT cobcTBeHUTE cu akTUBW. baHkaTa-genosuTap He OTroBaps Npea KpeauTopuTte
cu ¢ aktusute Ha POHOA. Kpeautopute Ha baHkaTa-geno3autap morat ga ce yAOBMEeTBOPAT OT NpuTexaBaHuTe
oT Hes asanose Ha POHIA.

U3uckBaHua 3a baHkaTta-genosuTtap

Yn. 38. (U3m. ¢ peweHue om 07.02.2012e.) (1) BaHkaTa-geno3utap moxe Aa 6bae 6aHka, KOATO OTroBaps
Ha uanckBaHusaTa Ha un. 35 ot 3AKUCOIMNKU u e BkntodeHa B ogobpeH oT Komucusata 3a puHaHCOB Hag3op U
BbnrapckaTta HapogHa 6aHka CUCHK.
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(2) baHkaTa-geno3uTap, KakTo U YfIeHOBETE Ha yNpaBUTENHUTE WM KOHTPOSHWTE M OpraHu He MoraT Aa
6baaT eqHo M CbLLO UIKM CBbP3aHO Nuue ¢ YnpaenseawoTo apyxectBo Ha POHIA, KakTo M C 4neHoBeTe Ha
ynpaBUTENHUTE N KOHTPOSHM OpraHn Ha YnpasensBawoTo ApYKeCTBO.

(3) BaHkaTa-genosuTap, korato genctBa 3a cmeTka Ha POHOA He Moxe ga non3sa 3aeMn OCBEH B
HOPMAaTMBHO onpeaeneHnTe cry4vau.

(4) baHkaTa - genosuTap, Korato AencTBa 3a cmeTka Ha POHJIA, He MOXe Aa NpefocTaBs 3aeMu, HATO Aa
ObAe rapaHT Ha TpeTu nuua.

(5) baHkaTa — pgeno3uTap He MOXe Ada npuxeawa ceou B3emaHus cpewly POHIOA 3a cmeTka Ha
noBepeHuTe 1 NapuyHn CpeacTsa 1 hMHaAHCOBU MHCTPYMEHTU Ha POHIA.

MNpaBuna 3a onpepgensiHe Ha Bb3HarpaxaeHneTo Ha BaHkaTta-genosuTtap

Yn. 39. (U3m. ¢ peweHue om 07.02.2012e.) (1) BaHkaTa-geno3utap nony4aBa MeCe4YHO Bb3HarpaxaeHue
3a gewHocTTa cu B pasmep, onpedeneH B [OroBopa 3a Aeno3nTapHM YCMyru, CKMYeH C YNpaBnsBalloTo
OpyxecTBo, 3a cmeTka Ha POHOA.

(2) baHkaTa-geno3unTap norfydYaBa U TakCU U KOMUCWOHHUW, B CbOTBETCTBUE C [MpunoxeHve kbM gorosopa
no an. 1 u ¢ peanHo U3BbPLLEHUTE OT HES pa3xoau.

X. SAMAHA HA BAHKATA-OEMNO3UTAP U NPABUIIA 3A OCUTYPABAHE HA UHTEPECUTE HA
NPUTEXATEJNIUTE HA AANOBE B CNIYYAU HA TAKABA 3AMSAHA

Yn. 40. (U3m. ¢ peweHue om 07.02.2012z.) (1) 3amsaHa Ha baHkaTa-genosautap ce pgonycka cneg
opobpeHune ot Komucumsata 3a ouHaHCOB HaA30p, NpU ycrnoBusATa 1 No pega Ha eNCcTBaLLOTO 3aKOHOAAaTEeNCTBO.

(2) DoroBopbT ¢ 6aHkaTa geno3uTap Moxe Aa 6bae npekpaTeH oT YNpaBnsBaloTo APYKECTBO, 3a CMeTKa
Ha POH[A c TpumeceyHo npegussecTtme cneg ogobpeHne ot KomucuaTa 3a oMHaHCOB HAA30p Ha 3aMsaHaTa Ha
GaHkaTa genosuTtap.

(3) CbBeTLT Ha gupekTopuTe Ha YNpaBnsBaLOTO APYXECTBO € ANMbXeH Aa nogage Ao Komucusata 3a
(UHaHCOB Hag3op HeobxoaMMWTE OOKYMEHTW 3a ojobpsiBaHe Ha 3amsiHaTa Ha baHkata-genosuTap He3abaBHO
cnep y3HaBaHe, ye GaHkaTa-g4eno3utap e cnpsina ga otroBapsi Ha nsmckanmsita no un. 35 ot 34KUCOMKA.

(4) B porosopa c baHkaTa-genosuTap ce onpeaensT KOHKPETHU CPOKOBe, YCMOBWSA, ped U npoueaypun 3a
npexebpnaHe Ha aktmeute Ha POHIA npu gpyra BaHka-genoswnTtap, CbrMacHO CKMYEH C Hest JOroBop, crnen
opobpeHne ot KomucusaAta 3a puHaHCOB Hap3op Ha 3amsiHata Ha badkarta-genosvtap M M3TM4aHeTo Ha
CbOTBETHOTO Npeaun3BecTue.

Xl. NPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHOA

MpeobpasyBaHe Ha POHOA

YUn. 41. (U3m. ¢ peweHue om 07.02.2012z2.) (1) POHOBT moxe ga ce npeobpasyBa camo Ype3 CMBaHE U
BNuBaHe cnef paspelueHue Ha Komucnata 3a pmHaHCOB Haa30p.

(2) ®OHOBT He moxe ga ce npeobpasyBa B NpeanpusaTUe 3a KONMEKTMBHO WHBECTMPaHe, KOeTo He e
KONeKTMBHA MHBECTULMOHHA cxeMa no cmucbna Ha 3AKNCOMKN.

(3) MNpeobpasyBaHe Ha POHIA ce nsBbpLuBa C pelleHne Ha CbBeTa Ha upeKTopuTe Ha YNpaBnsBalLloTo
OPYXXECTBO U crnepj nonyyaBaHe Ha paspelleHune oT Komucusata 3a puHaHCOB Haa30p.

(4) Npw npeobpasysaHe Ha POHIOA cbOTBETHO Ce MpunaraT pasnopefdbuTe Ha rnaea YeTMpuHageceTa,
pazgen |, lll n IV ot SOKNCAMNKWU v rnaea vyeTBbpTa, pasgen | ot Hapegba Ne 44,

(5) NpeobpasysaHeTo Ha POHIA ce n3BbpLUBa NO pes v Npu YCroBusi, onpeaeneHun ¢ Hapeaba.

MpekpatsaaiBaHe Ha POHOA
YUn. 42. (U3m. ¢ peweHue om 07.02.2012e.) (1) POHOBT ce npekpaTtaBa npu criegHUTE 00CTOATENCTBA !

1. no peweHne Ha CbBeTa Ha AMpeKkTopuTe Ha YNpaBnaBawoTo APYXeCTBO;

2. Npu oTHeMaHe paspelleHMeTO Ha YnpaBnsABalloTO APYXECTBO 3a OpraHusvpaHe U yrnpasreHue Ha
®OHOA;

3. koraTo B CpOK OO TpW Meceua crej OTHEMaHe Ha nuueH3a, npekpatsaBaHe unu obsassiBaHe B
HEeCbCTOSITENHOCT Ha YNpaBnsBawoTO APYXECTBO HE € M3bpaHo HOBO ynpaensiBawo gpyxectso nnv POHOBT
He e npeobpasyBaH Ypes CriMBaHe Unu BnMBaHe.

(2) B 14-gHeBeH Cpok OT Bb3HMKBAHE Ha OCHOBaHWe 3a npekpataBaHe Ha POHIOA, YnpasnsaeawioTo
OPYXecTBO e ANbXHO Aa nogage 0o Komucusata 3a pMHaHCOB Hag3op 3asiBNeHne 3a u3gaBaHe Ha paspelleHve
3a npekpaTsiBaHe.
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(3) MpekpaTtasaHeTo Ha POHIA ce n3sbpLIBa NO pea 1 Npu ycroBus, onpeaeneHu ¢ Hapeaba.

(4) He morat pga ObgaT HasHavyaBaHM 3a NUKBMAATOPM uneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnagawoTo APYXEeCTBO MNM Apyrn nuua, pabotmnu 3a YNpaBnsBallOTO OPYXECTBO, CMPsIMO KOUTO €
ycTaHoOBeHO cuctemHo Hapywenue Ha 3OKWAMKW, 3MMUK, 3MN®U nnm Ha aktoBeTe no npunaraHeTo um

(5) Mpu npekpataBaHeTo Ha POHOA OTHOCHO 3afgbiKEHUATA Ha nuKBMAATopa W 3awutara Ha
kpeanTopute Ha ®POHOA ce npunarat cbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, un. 271 n un. 273 ot
TbproBcknsi 3aKOH, KaTo (PyHKUMMUTE Ha PbKOBOAEH opraH no yn. 270, an. 2 n un. 272, an. 4 ot TbproBCKns 3akoH
Ce M3NbIHABAT OT YNpaBnsiBaLLOTO APYKECTBO.

Xil. rognuiiHO ®UHAHCOBO MNMPUKINIOYBAHE. OTHETHU
HOKyMeHTU Mo roanLIHOTO NPUKIOYBaHe

Un. 43. (U3m. ¢ peweHue om 07.02.2012e.) (1) ExerogHo, B cpok 90 OHM OT 3aBbplUBaAHETO Ha
duHaHcoBaTa rogunHa,, CbBeTbT Ha AMpeKTopuTe Ha YNpaBnsBalloTO APYXeCTBO U3roTBsa [ogulleH oTyeT Ha
®OHIA cbc cbabpkaHmeTo no un. 73, an. 1 ot Hapep6a 44 ot 20.10.2011 r. 3a n3mckBaHusTa KbM ENHOCTTA Ha
KONEKTUBHUTE WHBECTULUMOHHM CXEeMMW, WHBECTUUMOHHW ApyXecTBa OT 3aTBOpPeH Tun W ynpaenssawute
OPYXeCTBa, 3a U3TeknaTa kaneHgapHa rogmHa v ro npefctaBs 3a NpoBepKa Ha n3bpaHnUTe OT HEro PerncTpupaHm
oauTopu.

(2) Pesyntatute OT M3BbpLUEeHaTa OT OAMTOpa NMpoBepka Ha roAuHMA PMHAHCOB OTYET Ce OTpassBaT B
oTAeneH goknag, KOMTo e YacT OT roAvLHUSA (OMHaHCOB OTYET.

Un. 44. (U3m. ¢ peweHue om 07.02.20122.) B lNognwHua otyet ce onuceat genHoctta Ha ®OHIOA wu
CbCTOSHMETO Ha aKTUBUTE MY U Ce pa3siCHABa roauLWHUAT (OUHAHCOB OTYeT.

PaskpuBaHe Ha nHdopmauma 3a POHOA oT YnpaBnsaBawoTo APYXKeCTBO

YUn. 45. (U3m. ¢ peweHue om 07.02.2012e.) (1) YnpaBnsiBawoTo APYXECTBO nNpefocTaBsa Ha KomucusTta 3a
(PUHaAHCOB HaA30p roguleH OTYET U LIeCTMeceveH OT4veT, obxBawal, nbpBuTe 6 Meceua Ha dhuHaHcoBaTa
rogvHa, u yBeomsiBa OTHOCHO Apyra BaxHa MHopMauums, B CbOTBETCTBME C NpeABUOEHUTE 3aKOHOBW CPOKOBE,
YCINOBUSI U N3UCKBAHWS 3@ MUHMMAIHO CbAbPXaHWE Ha pa3kpuBaHaTa nHdopMauus.

(2) YnpaBnsBawloTo ApPYXeCTBO paskpvBa Ha obuiectBeHocTTa mHdopMauusta 3a POHOA no an. 1 no
HauWH, onpeaeneH B NPOCNEKTa N AOKYMEHTA C KIo4oBa MHOPMaLMS 32 UHBECTUTOPUTE..

(3) YnpaBnsBsalloTO ApYyXeCcTBO npeacTtaBs Ha Komucuata 3a hMHAHCOB HaA30p KbM LLUECTMECEYHUS U
roAvLLIHUS oTYeT AoNbiHUTENHa nHdopMauus, onpedeneHa ¢ Hapeaba.

(4) (U3m., ¢ peweHue om 14.01.20142.) YnpaBnaBawoTo OpyxecTBO npeactaBa Ha Komucusita 3a
duHaHCOB Haa3op 3a HagsopHu uenu o 10-To YMcno Ha Meceua, crniedBall, OTYETHUS, MecevyeH CYeTOBOAEeH
6anaHc Ha ®POHIA u nHdopmauma 3a obema M CTpyKTypaTa Ha MHBECTUUMUTE B nopTdeinna no eMUTEHTU U
BMAOBE (PMHAHCOBU MHCTPYMEHTH.

Xlll. ycnosua U PEO 3A PA3MNPEAOENAHE HA OAMBUOEHTU (HACTU OT NEYANBATA) UK 3A
PEMHBECTUPAHETO UM

YUn. 46. (U3m. ¢ peweHue om 07.02.20122.) Cnea NocTbNBaHETO Ha AOKMaga Ha PeErucTpupaHns OguTop
CbBeTbT Ha AMpeKkTopuTe Ha YNpaBnsaBalloTo APYXeCTBO B3eMa pelleHne 3a pasnpegeneHvne Ha nevanbarta Ha
®OHOA.

Un. 47. (U3m. ¢ peweHue om 07.02.20122.) (1) AvBnAaeHTU Ha NpuTexaTenuTe Ha AsAnoBe morat ga 6vaar
nsnnawiaHyu camo B napu.

(2) OvBnpgeHTUTE Ha npuTexaTenuTe Ha OAMNOBe Ce u3vucnaBaT, kaTo onpefeneHata oT CbBeTta Ha
OVpEeKTopuTE Ha YNpaBnsBalloTO APYXECTBO YacT OT nevyanbarTa, nognexaiia Ha pasnpegensiHe KaTo ANBUOEHT,
ce pasgenu Ha 6pos Ha asnoseTe Ha POHOA kbm gatata no an. 3.

(3) MNpaBo Ha AMBMAEHT MMaT camo nuuaTta, KOUTO ca BKMIOYEHM B CMUCBK Ha MpuTexaTenute Ha OanoBe
Ha ®OH[IA, n3gageH ot “LleHTpaneH Jeno3utap” Al Ha 14-Tus geH, crnepfBall AeHsl Ha 3acegaHneTo Ha CbBeTa
Ha OUPEKTOpUTE, Ha KOETO € MpUeT roguwHus (UHAHCOB OTHYET U € B3eTO pelleHue 3a pasnpeensiHe Ha
OVBUOEHTU.
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(4) OusnpeHTuTe ce pasnpenensT B aGCconoTeH pa3mep 3a BCEKW AAN WU C& W3NnallaTt Ha nputexartenure
Ha AsanoBe OT YNpaBnaBalloTo ApYXecTBo, 3a cMeTka Ha POH[A, B 3-MecedeH CpoK OT AaTaTta Ha pelueHreTo no
un. 46.

(5) MsnnawaHeTo Ha AVBMAEHTU Ce U3BBLPLUBA ChC CbAENCTBMETO Ha “LleHTpaneH genoautap” All. PeawT
3a uannaljaHe Ha AMBUAEHTU ce onpeaens ¢ Hapeaba.

(6) YnpaBnsiBawwoTo APYXECTBOTO € ANbXKHO HezabaBHO Aa yBeAOMW KOoMUcKsATa 3a huHaHCOB Haa3op u

-“UentpaneH [lenoautap” All 3a pelueHneTo Ha CbBeTa Ha AUPEKTOpUTE Ha YNPaBnsBaLLoTO APYXEeCTBO, OTHOCHO

BWAa W pasMepa Ha AVBUOEHTA, KaKTO M OTHOCHO YCNOBUATa U peAa 3a HEeroBOTO M3nnaljaHe.

(7) CveeTbT Ha [upekTopWTe Ha YNpaBnsBalOTO APYKECTBO MOXE [a B3eMe pelueHue aa He ce
pasnpeaenaT AMBUAEHTW B CeAHUTE criyyau:

1.xkorato ®OH[JA 3aBbpluBa huHaHcoBaTa roguHa Ha saryba;

2.xoraTo nevanbaTa OT npeaxoAHaTa roguHa, W3USNO0 UM YacTuuHO, 6bAe pewHBecTUpaHa B AeiHocTTa
Ha ®OH[A, kaTo ce OTHECE N0 e4WH OT CNEeAHUTE HAYUHM |

- B HepasnpegeneHa neyanba oT MUHaNW roauHK;

- BbB hoHA ,PesepseH’;

- 3a NokpueaHe Ha 3arybu oT MUHanW roguHu,

XIV. 3AKINOYUTENHW PA3NOPEAEBU

§1. 3a BCMuKM BBLMPOCK, KOWTO HE ca ypedeHM B HacToswMuTe [MpaBuna, HamupaT NpPUNOXeHWe
pasnopeAbuTte Ha HOpMaTUBHUTE aKTOBE, KOMTO PErynupaT CLOTBETHATA NpaBHa MaTepus.

§2. MNpw nocneaBallo HecLOTBETCTBME MEXAY pa3snopeAbn Ha MpaBunaTta U HOPMATUBEH akT, Npunara ce
nocnepHuaT, 6e3 ga e Heo6xoguMo HesabaBHO M3MeHeHWe B [lpaBunara, OCBEH ako TOBA W3PUYHO He ce
npeaswxaa.

§3. Korato B OTAENHM TeKCTOBE OT HacToAwwWTe [lpaBuna e M3BbPLUEHO NO30BABAHE HA KOHKPETHU
HOPMaTUBHW aKTOBE WK Ca NMOCOYEHN KOHKPETHW AbPKaBHN OpraHu W BrocneacTBue B PesynTaT Ha NpoMeHn B
HopmaTusHaTa 6asa ce NpPOMEHNAT 3arnaeusTa Ha NOCOYEHUTE HOPMAaTVUBHI aKTOBE UMK CbLUMTE GBbAAT OTMEHEHM
Le ce cyWTa, Ye HOBWTE 3arnaBuvs, PECNEeKTUBHO HOBWTE aKTOBe, KOWUTO YpexAaT CboTBEeTHaTa npaeHa obnacT, no
npaeo 3amecTBaT KOPECMOHAMPALLUTE UM MO30BaBaHMA B TEKCTOBETE OT HacToswuTe Mpasuna, 6es ga e HyXHo
nocneApawio nameHeHve Ha lMpasunaTa. CbLOTO Ce OTHACA W 3a CyYauTe C KOHKPETHO NOCOYEHUTE AbpPXKaBHU
opraHu.

§4. CneuyvanHu TepmuHW, u3nonssaHu B MpasunaTa, KOWTO Ca OT 3HAYEHWE 3a HEroBOTO ThbIKYBaHe W
npunaraHe, UMaT CNefHOTO CbAbPXAHME !

1. "npaBuna 3a oueHka Ha aktveute" ca [lpaBuna 3a oueHKa Ha mopTdeina W 3a onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTueBuTe Ha POHA, cbAbpPXKaLM NPUHLMNNTE U METOAMTE 38 OLIEHKA Ha aKTUBUTE, KaKTo
W cucTemara Ha opraHusauus Ha Tasu JelHocCT.

2. ,09M0BE Ha KOMEKTWBHM WHBECTULIMOHHW Cxemu’ ca (DMHAHCOBM WHCTPYMEHTW, M34afeHn oT
KOMEeKTUBHa MHBECTWLOHHA CXema, KOMTO W3passBaT npaBata Ha TEeXHWTE MNpOTEXaTenu Bbpxy akTUBWUTE Ha
KONeKTMBHAaTa UHBECTULOHHA CXeMa.

§5. Tean npasuna ca npveTn ¢ PelweHne Ha CbBeTa Ha gupekTopuTte Ha “OBB AceT MeHumxmbHT” EAL,
B3€TO Ha 3acefaHve Ha CbeeTa Ha agupektopute Ha “OBB AceT MeHugxmbHT' EALl v oTpaseHo B MpoTtokon Ne
15 ot 29.09.2005 r., u3aMeHeHn W AonbiHeHu .Cc Pewenwe Ha CubBeTa Ha aupekTopute Ha ,0BB Acer
MeHupxmbHT" All, oTpaseHo B MpoTokon Ne 32 ot 05.07.2006 r., uameHeHn n gonbnHeru ¢ Mpotokon Ne 40 ot
09.10.2006 r., MpoTokon 53 ot 04.04.2007 r., MpoTokon 55 ot 25.04.2007 r., Mpotokon 114 oT 14.04.2009 r.,
Mpotokon Ne 201 ot 07.02.2012 r. , MpoTokon Ne 207 or 02.03.2012 r., MNpoTokon Ne 219 or 27.06.2012 r.,
Mpotokon Ne 266 ot 14.01.2014 r. u MpoTtokon Ne 321 ot 11.01.2016 .

§6. VameHeHusTa 1 fgonbnHeHusTa Ha MpaBunata BNM3aT B cUna cneg nonyyasaHe Ha ogobpeHue oT
KomucusTa 3a hmHaHcoB Haa3op.
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