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1. ”HOOPMAIUA 3A IPYKECTBOTO

JAT-08 EOO/] e npyxectBo, cb3nanero mpe3 2008 r. [pykecTBOTO € ChC Celaulie u
anpec Ha ynpasienue rp. Codust 1712, paiion Mnanoct, Oyn. Anexcanabp ManuHoB 51, oduc
Al3. JpyxectBoto ¢ BnmcaHo B TwproBcku peructsp ¢ EMK 200354232. Ilocnennure
IPOMEHH B YcTaBa Ha JPYKECTBOTO (OTHOCHO MPOMSIHA B COOCTBEHOCTTA Ha JIPYKECTBOTO) ca
BIIUCAaHU B PETUCTHPa Ha THPTOBCKHUTE JApykecTBa ¢ pemreHue ot 26.06.2011 r., B opranure 3a
ymnpaBneHne - ¢ yaoctoBepenue ot 11.04.2014 r. Ha ATreHIMs IO BIHMCBaHUITA KbM
MuHHCTEpCTBO Ha MPABOCHIMETO, C KOETO ce OCBOOOKAaBa Kato ynpasuten EBpeH EBmxut u
ce BIKMCBa HOB ynpasuTen Ha [IpyxecTtBoTo — AqHan Ek, a Ha 22.01.2018 r. € BOucaH HOB aJpec

Ha YIpaBJICHUC HA JPYKECTBOTO.

1.1.Coocmeenocm u ynpasienue

KoM 31.12.2017 t. eqHOMMYEH COOCTBEHHK Ha ApYy»ecTBoTO € AHen Emextpuk Ilpoxe

Taaxtor Be Tumxaper Anonum Illupkeru, Typuus.

JpyXecTBOTO ce TIpE/ICTaBIsABA U yIPaBIsiBa OT yrpaBureis AxHad Ex.
HpyxecTBOTO € yact oT rpynara Anen Enexrpuk, Typuus.
Kem 31.12.2017 r. mepcoHaTbT B JPYKECTBOTO BKIIOYBA €AMHCTBEHO YIPaBUTEIS

(31.12.2016 r.: camo ympaBuTEIs).

1.2. Ilpeomem na oeunocm

HpeﬂMeT’LT Ha ,Z[eﬁHOCT Ha JOPYXKCCTBOTO BKJIIOYBA IHPOU3BOACTBO Ha CJICKTUYCCKA
CHEpPTHUA OT Bb300HOBsIEMU HU3TOYHUIIU.

IIpe3 2011 . APYKECTBOTO € CTApTUPAJIO IMpolleca Mo M3rpaxkaaHe Ha (JOTOBOJITAUYCH
napK, HaXoIIl ce B MecTHOCT PaaneBo, oomuHa Jlumutposrpan. @oToBonTanyHara IeHTpalia €

BbBEJICHA B €KCILIoaTalus B cpenara Ha 2012 r.
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1.3.0cnoenu nokazamenu na cmonancKkama cpeoa

OCHOBHUTE TIOKa3aTeId HA CTOIAHCKAaTa cp€aa, KOHUTO OKa3BaT BJIMAHUE BBPXY

JIeHOCTTa Ha ApYy)ecTBOTO 3a nepuoaa 2015 — 2017 r. ca npejcraBeHu B Ta0IHIIATA TT0-TI0ITY:

2015 2016 2017
ITokazaren

TroauHa ToaAuHa ToaAuHa
BbBII B maH. JleBa 88,571 94,130 99,708 *
Peanen pactex Ha BBIT * 3.6 % 3.9% 4.0%*
Wudnanus B kpast Ha ToJMHATA -0.9% -0.5% 1.8%
CpeneH BamyTeH Kypc Ha IATCKHUS A0JNap 3a TOAWHATA 1.76 1.77 1.73
BaﬂyTeH KypC Ha IIATCKHU: J0JIap B Kpas Ha rogdHaTa 1.80 1.86 1.63
OCHOBEH JIMXBEH MPOLICHT B Kpas Ha TOJMHAaTa 10.0% 8.0% 7.1%
Bespaboturia (B kpast Ha TOAMHATA) 88,571 94,130 99,708 *

*[Ipoenosa na BHE 3a 2017 2., usmounux: bHB,
usmounuxk: BHB, HCHU;

2. OCHOBHHM MOJIOXKEHUSI OT CYETOBOJHATA MOJMTHUKA HA
JPYKECTBOTO

2.1. baza 3a uzcomeane na punancoeus omuem

®unancoBuar otder Ha JIAI-08 EOOJ] € u3rorBeéH B CHOTBETCTBHE C  BCHYKHU
MesxxayHapoau cTanaapTu 3a puHaHcoBu oTueTd (MCPO), KOUTO ce ChCTOAT OT: CTAHJIAPTH 3a
¢uHAHCOBH OTYETH M OT ThiIKyBaHui Ha Komurera 3a paszscHenus Ha MCDO (KPMCDO),
omobpern ot CwBera mno Mexaynapogau cuetoBogHu ctaHgapta (CMCC), u
MexayHapoJHUTE CYETOBOAHM CTaHIAPTH W ThIKyBaHUATa Ha IlOCTOSHHHS KOMHUTET 3a
pazscasBane (IIKP), omobperm or Komwurera mo MexmyHapoaHU CUETOBOIAHHM CTAaHIAPTH
(KMCC), xouto edextuBHoO ca B cuia Ha 1 suyapu 2017 1., u xouto ca npuetu ot Komucusra
Ha EBpornelickus cbro3.

3a TekymaTta (QHUHAHCOBA TOAMHA JAPYXECTBOTO € IPHENO0 BCHYKM HOBU W/WIH
PEBU3MPAHN CTaHIAPTH M THIKYBaHUs, M3faneHu oT ChBera mo MeXIyHapOJIHU CYETOBOIHHU
crangapta (CMCC) u pecn. ot Komurera 3a pazscHenuss Ha MCDO, kouTo ca OMiIM yMeCTHH 3a
Heromata JIeHHOCT.

OT BB3IIPUEMAHETO HA TE€3U CTAHAAPTH W/UIHU THIKYBaHHMS, B CHJIA 32 TOAMIIHN IEPHOAH
3amoyBamiy Ha 1 sHyapu 2017 r., He ca HACTBIWJIM IPOMEHH B CUCTOBOJHATA MOJMTHKA Ha
JIPY>KECTBOTO, OCBEH Pa3IIMPSBAHETO HA BEUe YCTAHOBEHHU OMOBECTSBAHMs, O€3 TOBa Aa J0Bele
J0 IpyrH TPOMEHH - B KJIACH(UKANMATa WM OIEHKaTa HA OTICITHH OTYETHH OOEKTH U

oTeparuy.
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Hosute u/nnm IMPOMEHCHUTE CTAaHAAPTU U THJIKYBAHUS BKIIFOYBAT:

MCC 12 (mpomenen) larbim BbpXy 10xona (B crila 3a TOAWIIHU MEPUOIH, 3all0YBaIIH Ha
i ciien 01.01.2017 1. — mpuer ot EK) — mpu3HaBaHeTo Ha OTCPOYCHH NaHBYHH aKTHUBHU 32

HepeaTn3upaHu 3aryou.

MCC 7 (umpomener) OrdeT 3a TapHYHHUTE TIOTOIM — OTHOCHO WHHUITMATHBA 3a

omnoBecTsaBaHuUsA (B crta 3a roaumray nepuoau ot 01.01.2017 r. — mpuet ot EK).;

KbM marara Ha m3maBaHe 3a ogoOpsiBaHe Ha TO3HW (DMHAHCOB OTYET Ca M3MAICHH, HO HE

ca Bce OlIEe B CHJa 3a TOAWIIHM TepHoAH, 3amouBamiy Ha | sHyapu 2017 r., HSIKOTKO HOBH

CTaHIapTU WU pPa3sICHCHHA, KAaKTO W IPOMEHCHU CTaHAAPTU WU Pa3siCHECHHs, KOUTO HEC Ca onnu

MIPUETH 3a MO-PaHHO MPHJIOKEHUE OT APYKECTBOTO. PHKOBOJACTBOTO € HAIIPAaBUJIO MPOYUBAHE U

€ onpeacianiio, 4€ T€31u IMMPOMEHU HE Ouxa oxaszaiau CbIIECTBCHO BJIMAHUEC BBPXY CUETOBOAHATA

IMOJIMTUKA U BBPXY CTOMHOCTUTE H KJIaCI/I(l)I/IKaHI/IHTa Ha aKTUBUTEC, IMMAaCHUBUTE, OICPALIUUTC U

pes3yiTaTUTe Ha APYKECTBOTO.

MC®O 9 dunaHCOBH HMHCTpyMeHTH (B cwia 3a roauuiHu nepuogu ot 01.01.2018 r. —
npuet ot EK). Edexture oT HampaBeHWTE OT PHKOBOJICTBOTO aHAIHM3U Ca OMOBECTEHHU B
[Mpunoxenue Ne 20.

MC®O 7 (mpomenen) @DuraHcoBH wuHCTpyMeHTH: OIOBECTSIBaHUS — OTHOCHO
OOJICKYEHHETO 3a MPEHU3YHCICHUETO Ha CPaBHUTEJHU NEPHUOAM M CBBP3aHUTE C TAX
OToOBecTsBaHUs Mpu npuiaraHeto Ha MCOO 9 (B cuyma 3a TOAUIIHU TEPHOAH OT
01.01.2018 r. — mpuet ot EK).

MC®O 15 Ilpuxoau 1o J0roBOpH C KIHEHTH (B cuia 3a rogumray rnepuogu ot 01.01.2018
r. — ipuet ot EK). Edekrure oT HanpaBeHUTE OT pPHKOBOJCTBOTO aHAJIH3HU Ca ONIOBECTEHH B

[Mpunoxenue Ne 20.

MC®O 16 Jluzunru (B cwia 3a roauman nepuogu ot 01.01.2019 r. — npuer ot EK).
Edexture 0T HampaBeHHTE OT PBHKOBOJACTBOTO aHAIM3U ca omoBecTeHH B Ilpunoxenue
Ne20.

MC®O 17 3actpaxoBareiHu J0roBopH (B cria 3a rogumtau nepuoau ot 01.01.2021 r. — ve

e npuet oT EK). Toit He e mpniioxuM 3a JeifHOCTTa Ha IPYKECTBOTO.

MC®O 2 (mpomenen) [lnamane Ha 6a3ata Ha akumu — Kiacudukaius v oleHsSBaHEe Ha
TpaH3aKIUMUTe Oa3WpaHW Ha ITUTAIAHWA C akOuu (B CWiIa 3a TOAMIIHU IEPUOAH OT
01.01.2018 r. — ne e mpuet ot EK

MC®O 4 (mpomMeHeH) 3acTpaxOBaTEIHH JOTOBOPH (B CHWia 3a TOMWIIHH TEPHOINA OT

01.01.2018 r. —puet ot EK). Toii He e mpuioxumM 3a JeHHOCTTa Ha IPYKECTBOTO.
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e [logo6penus 8 MCDO [uxbir 2014-2016 (M. nexemBpu 2016 1.) — momobpenus 8 MCDPO
12 (8 cuna 3a roguma niepuoau oT 01.01.2017 r. — me e npuer ot EK), MCPO 1 u MCC
28 (8 cuna 3a rogunrau nepuoau ot 01.01.2018 r. — He ca mpuetn ot EK).

e MCC 40 (mpomeHeH) — THBECTUITMOHHM UMOTH — OTHOCHO TpaHC(epH Ha HHBECTHIIMOHHHU

UMOTH (B criia 3a rogumntan mepuoan ot 01.07.2018 1. — He e mpueTt ot EK).

e KPMC®O 22 — Caenku c yyxAeCTpaHHa BalyTa UM aBaHCOBM IUIAalIaHus (B cuia 3a

roauiuu nepuoau ot 01.01.2018 r. — e e npuero ot EK).

e KPMC®O 23 (mpomeneH) HecurypHocTu mpu TpeTHpaHETO Ha JaHBIM BHPXY J0X01a (B

cwa 3a rogummau nepuoau ot 01.01.2019 r. — ue e mpuero ot EK).

e MCDO 9 (mpomeHen) — DPWHAHCOBHM HHCTPYMEHTH — OTHOCHO CIy4aW Ha HETaTHUBHH
KOMIIEHCAllUM IpU HPEACPOYHO IMoracsiBaHe W Moaudukauuy Ha (pUHAHCOBH MacuBH (B

cuna 3a roguiHu nepuoau oT 01.01.2019 r. — He e mpuer ot EK).

e MCC 28 (npomeneH) — HBecTHIINK B AaCONMUPAHU ¥ CHbBMECTHH MPEINPHUIATHAS — OTHOCHO
IOBITOCPOYHM YYacTHs B acCOLMUPAHUM W CHBMECTHM NPENUpUsATHA (B CHlIa 3a TOTUIIHH

nepuoau ot 01.01.2019 r. — ue e npuer ot EK).

e MC®O 10 (mpomeneH) — Konconmuaupanu ¢unancosu oruetd 1 MCC28 (mpomeHeH) —
MHBecTHIIMM B aCOLMHPAHU M CHbBMECTHH HMPEANPUSATUS — OTHOCHO NMPOJAKOM WM amopT
Ha aKTHBHU MEX]y WHBECTUTOP M HErOBH aCOIMUPAHU MU CHBMECTHH NpPEANPHSTHS (C

oTJIo’KeHa e(peKTHBHA J]aTa Ha BJIM3aHE B CHUJIA, MOJIekaiia Ha onpeaensiae ot CMCC).

e llomobperns 8 MCDO [uxbn 2015-2017 (M. nexemBpu 2017 1.) — mogoOpenuss 8 MCC23,
MCC 12 u MC®O 3 BbB BpBs3ka ¢ MCDPO11 (B cuna 3a rogumau nepuoan ot 01.01.2019

r. — He ca npuetu ot EK.

DuUHAHCOBUTE OTYETH Ca M3rOTBEHH Ha 0a3a MCTOpHUYECKaTa IIeHa.

JpyXecTBOTO BOAM CBOUTE CYETOBOJHU perucTpu B Owirapcku neB (BGN), xoito
IpHeMa KaTo HEroBa OTYETHA BaJlyTa 3a IpejacTaBsiHe. JJaHHUTE B 0TYETa U MPUIIOKEHUSATA KbM
HETO ca MPEJICTABEHHU B XUJI/IU JIEBA, OCBEH aKO HELIO JPYro U3PUYHO HE € YKa3aHO.

[IpencraBsHeTo Ha (UHAHCOB OTYET CBIIACHO MEXIyHAPOAHUTE CTaHAAPTH 32
(DMHAHCOBH OTYETH M3HMCKBa PHKOBOJICTBOTO Jla HANpaBH HaW-T0OpH MPHUOIH3UTENHN OLICHKH,
HAYMCIICHUS M pa3yMHO 0OOCHOBAHHM MPEIIIOI0KEHHUS, KOUTO OKa3BaT €EeKT BbPXY OTUETEHUTE
CTOWHOCTH Ha aKTUBUTE W IMACHBUTE, Ha NMPUXOANTE M PAa3XOAWUTE, W HA OIMOBECTSIBAHETO Ha
YCIOBHM B3€MaHHMA M 3aJBbJDKCHUS KbM JaraTa Ha OT4yeTa. 1e3u NpUOIM3HTENHH OLEHKH,
HAYUCIICHHUS U TPEINOIOKEHHUs ca OCHOBAaHM Ha MH(POPMAaLUATA, KOATO € HAIWYHA KbM JaraTa
Ha (DMHAHCOBHS OTYET, OPATU KOETO ObJemuTe PakTUIeCKH pe3yaTaTn Ouxa MOriu Ja OblaT

Pa3IMdHU OT TAX (KaTO B YCJIOBHUA Ha (bPIHaHCOBa Kpu3a HCCUTYPHOCTHUTC Ca H0-3Ha‘{I/IT€J'IHI/I).
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2.2. Cpagnumennu 0aunu

JpykecTBOTO mpejcTaBs CpaBHUTEIHA WHGOPMAIUSI B TO3U (PUHAHCOB OTYET 3a €JIHA
MPEeaX0aHa ToauHA (TICPHO.).
Koraro ¢ He00X0aMMO, CPABHUTEITHUTE TaHHU CE PEKIACU(DUIMPAT, 33 Aa C€ MOCTHTHE

CBIIOCTAaBUMOCT CIIPSIMO IIPOMEHU B NMMPEACTABAHETO B TCKYI[AaTa I'OAWHA.

2.3. DYHKUUOHAIHA 6AIYMA U NPU3HABAHE HA KYPCOBU DA3IUKU

OyHKIMOHATHATA M OTYETHA BajlyTa Ha NpEACTaBsIHE Ha (UHAHCOBUS OTYET Ha
HpyxectBoTo e ObnrapckusTt neB. JIeBpT e (ukcupan kpM eBpoTo Mo 3akoHa 3a bHb B
crotHomeHne EUR 1:BGN 1.95583.

IIpu mepBOHAaYaAIHO MPU3HABAHE, CAEIKA B UyXKIECTPaHHA BAITyTa C€ 3alACBa JUPEKTHO
B OTYETHATa BalyTa, JOKOJIKOTO JIBETe BallyTH ca CBBpP3aHU C (PUKCHPAH MO 3aKOH KypcC, KaTo
KBbM CyMara B 4y)KIECTpaHHa BajJyTa ce Ipujara OOMEHHHUAT Kypc COPSMO JIeBa KbM MOMEHTA
Ha clenkaTa WM onepauusTa. [lapuyHure cpencTBa, B3eMaHMATAa M 3aJbIDKEHUSATA, KaTo
MOHETapHH OTYETHH OOEKTH, IICHOMHHHPAHH B Uy)KICCTpaHHA BaJIyTa, CE€ IMPEACTaBIT B
OTYEeTHATa BalyTa KaTo ce Npwiara oOMeHHHs Kypc, nmyonukyBaH ot BHB 3a mocnennms
paboTeH JaeH Ha choTBeTHUS Mecell. KbMm 31 nekeMBpH Te c€ OIEHSABAT U NPEIACTABAT B
OBITApCKH JIeBa KaTO Ce M3MO0J3Ba 3aKIIFOYNTETHUAT oOMeHeH Kypc Ha BHB.

HemoHeTapHuTe OTYETHH OOCKTH B OTYETa 32 (MHAHCOBOTO CHCTOSHHUE, MTHPBOHAYATTHO
JCHOMHMHUPAaHU B YYXIECTpaHHA BalyTa, C€ OTUMTAT BbB (PYHKIHOHAJIHATA BalyTa KaTo ce
npuiara UCTOPHYECKHAT OOMEHEH Kypc KbM JlaTaTta Ha oOlepanusTa W TOCIeABallo He ce
MIPEOLIEHSBAT 110 3aKJIFOUYUTENIEH KYypC.

EdexTrre 0T KypcOoBHTE Pa3IUKH, CBEP3aHU C YPEXKIAHETO Ha CJCIKU B UyXKJIESCTPaHHA
BaJyTa, MM OTYUTAHETO HA CIEJIKH B UYXXIECTpaHHA BalyTa 10 KypCOBE, KOUTO Ca pa3iIHyHH,
OT Te3H, TI0 KOUTO MbPBOHAYAIHO ca OWJIM MPHU3HATH, C€ BKJIIOYBAT B OTYETA 32 BCEOOXBATHUS
Jnoxof (B mevanOaTta wiaM 3ary0ara 3a rogvHaTa) B MOMEHTa Ha Bb3HHUKBAaHETO UM, KaTo Ce
TpeTHUpar Kato “Ipyru JOXOIHU OT AeWHOCTTa” U C€ MPEACTABIT HETHO, C U3KIIOUYEHHE Ha TE3U OT

MOJIy4€HH 3a€MH, KOUTO C€ MPEACTABIT KbM “(DMHAHCOBU NPUXOH/(Ppa3xoau), HETHO .

2.4, IIpuxoou
[Ipuxoaure B IPYy»KECTBOTO C€ MpH3HABAT Ha 0a3a NPUHIMIA 3a HAYKUC/ISBAHE M JIO

CTENEHTa, 10 KOSNTO CTONAHCKUTE H3TOIM c€ NPUAO0OMBAT OT JAPYKECTBOTO M JOKOJIKOTO
MPUXOJIUTE MOTAT HAJICXKITHO JIa CE UBMEPSIT.

[Ipu npomaxbure HAa TPOAYKIUS, CTOKH U MAaTEPHAIU PUXOIUTE CE MPU3HABAT, KOTAaTO
BCUYKH CHIIECTBEHN PUCKOBE U IOJI3H, MPOM3THYAIIM OT TAXHATA COOCTBEHOCT, NMPEMHHABAT B
KyIlyBaua.

IIponsBenenata W OTAageHa B eNEKTPOpa3NpeleNnTeIHaTa Mpeka eJIeKTpHYecKa
EHeprus ce oTuuTa U GakTypupa Ha MecedHa Oasa.

IIpuxoaute ce oreHsIBaT Ha 6a3a crpaBeAIMBaTa IIE€HA Ha MPOJIAJACHNUTE CTOKU U YCIIYTH,

HCTHO OT KOCBCHHU AJaHBIIHU (aK]_[I/I3 n JaHBbK )106aBeHa CTOfIHOCT) " MpeAOCTaBCHU OTCTBIIKU U

9
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pabatu.

Hernute pa3nuku OT MpoMsiHA Ha BaJyTHU KypCOBE, CBBP3aHU C MApUYHU CPEACTBA,
THPrOBCKU B3E€MaHUs U 3aIbJDKCHUS, ICHOMUHHPAHU B YYXKJECTPaHHA BalyTa, C€ BKJIIOYBAT B
oTyeTa 3a JIOXOJUTE, KOraTo BB3HUKHAT, KaTO CE MPEICTaBAT HETHO KBbM “IPYrd JOXOAHM OT
JIeHOCTTa”. AHAJOrMYHO € MPECTaBSIHETO HA JIMXBUTE MO OAHKOBU JICTIOBUTH U THPTOBCKH

B3CMaHU.

duHaHCOBUTE npuxoan c€ MmpeACTaBAT OTACIHO Ha JIMIEBAaTa CTpaHa Ha OTYETa 3a
BCEOOXBaTHUS J0X01 (B rnevagbaTa WU 3ary6aTa 3a FOHI/IHaTa) U CC€ CBbCTOAT OT MPUXOAU OT

JIMXBU IO MPEJOCTABCHHU 3a€MHU.

2.5. Pazxoou

Pasxojurte B IpyKeCTBOTO ce MPHU3HABAT B MOMEHTA Ha TAXHOTO BBb3HHWKBAHE W Ha 0a3a
HpI/IHHI/IHI/ITC Ha HAYUCJIIBAHEC U CBIIOCTABUMOCT.

Pasxonure 3a ObJemM MEpuoM Ce OTiarar 3a MPH3HABaHE KAaTO TEKYIl Pa3xoj| 3a
MePUO/Ia, IPe3 KOHUTO JOTOBOPHUTE, 32 KOUTO CE OTHACST, CE U3IIbIHSIBAT.

DuUHAHCOBUTE Pa3XOAH CE€ BKIIOYBAT B OTUETAa 32 BCEOOXBaTHHA A0XOJ (B medanbara
WM 3arybata 3a rojaudHaTa), KOraTo BB3HUKHAT, M C€ CBCTOST OT: JIMXBCHU Pa3XOJH, BKIL.
0aHKOBU TAKCU W JAPYTH MPEKU Pa3XOJU MO KPEAUTH U OAHKOBU T'apaHIUK, KYPCOBH Pa3IUKH OT

BaJyTHH 3a€MH (HETHO).

2.6. Hmomu, mawunu u 0o6opyosame

Hmotute, MammHUTe H 00OpYABAaHETO (ABJITOTPAiHM MAaTEPHAIHH AaKTHUBH) cCa
npeicTaBeHn BbB (DMHAHCOBHS OTYET MO MCTOpHYECKa IieHa Ha npuaobuBaHe (cebecToiHOCT),

HaMaJIeHa C HaTpylaHaTa aMOpTH3alMs U 3aryOuTe oT 00e3leHKa.

ITvpeonauanno oyenneane

[Ipy nBpPBOHAYATHOTO CH NPHAOOMBaHE HMOTUTE, MAIIMHUTE U OOOPYIBAHETO Ce
OIICHABAT TIO0 YeHa Ha npudodusawe (cebecmoiiHocm), KOSITO BKIIOYBA TOKYITHATA IICHA,
MUTHHYECKUTE TAKCH U BCUYKH JPYTH MPEKH Pa3Xx0Jy, HEOOXOIMMHU 3a MPUBSK/IAHE HA aKTHUBA B
paboTHO chcTosiHMe. [IpekuTe pa3xoam ca: pa3xoad 3a MOATOTOBKA HA OOEKTa, pa3xoaw 3a
I'bPBOHAYAIHA JIOCTaBKa M 00pabOTKa, Pa3XOAUTE 3a MOHTAX, Pa3Xx0OJd 3a XOHOpapy Ha JIMIA,

CBBpP3aHU C IPOCKTA, HEBB3CTAHOBACMU JAHBUIU U AP.

HpyxecTBOTO € ompenenwio croitHocteH mpar ot /00 JB., TOJ KOWTO MPHIOOUTHTE
aKTHBU HE3aBHUCUMO, Y€ IPUTEKABAT XapaKTEPUCTUKATa Ha IBJITCOTPACH aKTUB, CE€ TPETUpaT

KaTo TeKyIII pasxon B MOMCHTA Ha HpI/I)IOGI/IBaHCTO M.
Ilocneosawo ouensnsane

N30paHusaT OoT APYKECTBOTO IMOAXO[] 3a IMOCieBaila 0ajaHCcoBa OlCHKA Ha UMOTHUTE,
MalllMHUTE U O0OpyJBaHETO € MoAenbT Ha cebecroitHoctra mo MCC 16 — menara Ha

npupobuBane (ceOecToiHOCTTA), HaMajeHa C HAYWCICHUTE aMOPTH3AIMM W HATPYIaHHUTE
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3aryOu oT o0e3neHkKa.

Memoou na amopmuszayusn

HpyXecTBOTO M3MON3Ba JIMHEEH METOJ] Ha aMOpTH3alus Ha WMOTHTE, MAIIUHHUTE U
o0opyBaHeT0. AMOPTH3MPAHETO HA AKTHUBUTE 3all0YBa, KOTaTo TE Ca HA PAa3MOJIOKCHHE 3a
ynorpeba. 3emsaTa He ce aMmopTuiupa. [loNe3HHuAT KUBOT MO TPYNMU aKTUBU C € Ompeaens B
ChOTBETCTBUE C: (U3MYECKOTO U3HOCBAaHE, CHEIM(HUKaTa Ha OO0OpYIBaHETO, OBJCIINUTE
HaMepeHHs 3a yrmoTpeda 1 ¢ MpearnoiaraeMoTo MOPATHO OCTapsiBaHE U € KaKTO CJe/Ba:

e (oToBONTANYHA IICHTpaJIa — 25 TO/IUHY;
e IpYrH OBATOTpaiiHu akTUBHU — OT 6 A0 10 roguumu.

OnpeeneHusaT CpoK Ha TOAHOCT HAa TBITOTpalHUTE aKTUBHU C€ TMpETJek]a B Kpas Ha
BCCKHM OTUYCTCH NCpUOA U MPU YCTAHOBSABAHC HA 3HAYUTCIIHU OTKJIIOHCHHSA CIIPSAMO 6’BIl€H_[I/ITC
OYaKBAaHHA 33 CPOKA HA M3TIOI3BAHETO HA aKTHBHTE, CHIIHAT C€ KOPUTHUPA MTEPCIIEKTHBHO.

Hocneosauu pazxoou

Pasxonure 3a peMOHTH U TOJIPHKKA Ce MPU3HABAT 3a TEKYIU B MEPHOAA, TIpe3 KONTO
Cca HaIlpaBCHHU. H3B’BpIHCHI/I nocjeaBamm pa3xoau, CBbp3aHu ¢ UMOTHU, MalllMHU U 06opyz[BaHe,
KOMTO HUMAT XapakKTCp Ha MNOoAMsAHAa Ha OIPCACICHH BbB3JIOBU 4YaCTH MW arperatu HWJIM Ha
MPEYCTPOMCTBO W PEKOHCTPYKIHS, C€ KalHuTaIm3upaT KbM OallaHcoBaTa CTOWHOCT Ha
CBOTBCTHUA AKTHUB KU CC IPCPa3riiCkKaga OCTATbUHHUA MY IIOJIC3CH XUBOT KbM JaTaTa Ha
Karmutanm3anua. ChIIeBpeMEHHO, HeaMOpPTH3MpaHaTa YacT Ha 3aMEHEHUTE KOMIIOHEHTH Ce
M3IIMCBA OT 0ajlaHCOBaTa CTOMHOCT Ha aKTUBUTE M CE NIPU3HABA B TEKYIIIUTE Pa3X0/IH 3a MepHojIa
Ha TIPEyCTPONCTBOTO.

Obe3yenKka Ha aKkmueu

banancoBuTe CTOMHOCTM Ha WMOTHTE, MAIIMHWATE W OOOPYABAHETO MOMJIEKAT Ha
nperyes 3a o0e3leHKa, KOraro ca HaJWie ChbOMTHS WM NMPOMEHH B 0OCTOSITENCTBATa, KOUTO
MOKa3BaT, 4e Te¢ OMXa MOTJIH JIa C€ OTIMYaBaT TPAWHO OT Bh3CTAHOBMMATA UM CTOWHOCT. AKO ca
HAJIMIIC TAKWBA WHAWKATOPH, Y€ MPUOJIM3UTEIHO OIPe/IeieHaTa Bh3CTaHOBUMA CTOHHOCT € T0-
HHCKAa OT TsAXHATa OajlaHCOBa CTOMHOCT, TO IOCIEAHATA C€ M3IHCBA J0 BbH3CTAHOBHUMATA
CTOMHOCT Ha akTUBUTE. Bb3cTaHOBUMMAaTa CTOMHOCT HA JABJITOTPAMHUTE MATEPUATHU AKTHBH €
MO-BHCOKATa OT JBETE: CIIPaBeJIMBa CTOMHOCT 0€3 pa3Xxolu 3a Mpojakda WM CTOWHOCT MPH
ymotpeba. 3a ompeensIHeTO Ha CTOMHOCTTA MpH ynoTpeda Ha aKTUBUTE OBICIINTE IMapUIHU
MOTOIM C€ JVCKOHTUPAT J0 TSAXHATa HACTOSIA CTOMHOCT KaTO CE Mpuiiara JTUCKOHTOBAa HOpMa
npeau naHblH, KOATO OTpa3sdBa TCKYHIUTE IMasapHU YCJIOBUA U OLICHKH Ha BpeMEBaTa CTOMHOCT
Ha TIApUTE U PUCKOBETE, CIICIIU(UIHN 32 ChOTBETHUS aKTUB. 3aryOUTe OT 00E3IeHKA CE OTYUTAT

B OTYETa 3a 32 BceoOXBaTHU JOX0/ (B rmevyanbdaTa wium 3arybara 3a ronuHara).

2.7. Mamepuanu 3anacu

MarepruanauTe 3amacu ce OICHABAaT IO IMO-HUCKaTa OT: Cce0eCTOMHOCT W HETHa
peanu3upyema CTOMHOCT.
PazxonuTe, KOUTO c€ U3BBPIIBAT 3a MPOU3BOACTBOTO Ha EICKTPUYECKA CHEPrusi ce

BKIIIOYBAT B CeOECTOMHOCTTA, KAaKTO CJEJBAa: IMPEKUTE pa3Xxodu Ha MaTepuail U TpyHd, U
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MpHCIIafama ce YacT OT MPOM3BOJICTBEHUTE HEMPEKH pPa3XOAW MPH HOPMAIIHO HATOBAapeH
KaIaluTeT Ha TPOU3BOJICTBEHUTE MOIIHOCTH, C U3KIIOYCHHUE HA aIMUHUCTPATHBHUTE Pa3XOIH,
KYPCOBHUTE Pa3INKH U Pa3XOAUTE TI0 IPUBJIICYEHN (PMHAHCOBH PECYPCH.

Hernata peanmusupyemMa CTOWHOCT TMpEACTaBiIsABa NPUOJIM3HTEIHO OINpe/ecHarTa
MpoJakHA IIeHA Ha [aJeH akTUB B HOPMAJHUSA XOJ Ha CTOMAHCKa NEHHOCT, HamaljieHa C
MPHUOM3UTEITHO ONPECIICHUTE Pa3X0y 10 JOBBPIIBAHETO B THPTOBCKH BUJ Ha TO3U aKTUB U

MPUOJIM3UTEITHO OIPEACIICHUTE Pa3Xoau 3a Ipoaaxoa.

2.8. Topoecku u Opy2u mexyuiu aKmugu

TBproBeckuTe B3eMaHUs CE€ MPEACTABAT U OTYMTAT MO CIpaBeIINBa CTOMHOCT Ha 0a3a
CTOWHOCTTAa Ha OPWUTHHAIHO HM3AaneHaTa (akTtypa (ceOecTOHHOCT), HaMalleHa C pa3Mepa Ha
oOe3leHKaTa 3a HechbOMpaeMu CyMHu. B ciydaute Ha pa3cpodeHM IUIAIAHUS Haja OOMYaliHMA
KPEIHUTEH CPOK, IIPH KOMTO HE € MPEIBUICHO NOIBIHUTEIHO IUIAIAHE HA JIMXBA MM JHXBaTa
3HAYUTENTHO C€ pa3liniaBa OT OOWYalHUs Ta3apeH JMXBEH MPOILEHT, B3eMaHUATa CE OLCHSIBAT
IBPBOHAYATIHO MO TSAXHATA CIPaBeUIMBa CTOHHOCT, a IOCIEABAIIO — MO aMOpPTHU3UpyeMa
CTOMHOCT, Cliell TpHUCMajaHe HAa WHKOPIOpHpaHaTa B TAXHATA HOMUHAIIHA CTOWHOCT JIMXBa,
oIpeziesieHa 1o MeTo/1a Ha e)eKTUBHATA JIMXBA, OCBEH B CIIy4aHWTe, KOTaToO pa3cpouBaHETO HAMA
eJIeMeHT Ha (PMHAHCUpaHE.

[Tpubnm3uTenHaTa OIEHKA 3a 3aryOW OT CHMHHUTEIHH W HECHOMpaeMH B3eMaHUsS Ce
IpaBH, KOraTo 3a chOMpaeMoCTTa Ha IUIaTa CyMa MM Ha 4acT OT Hes ChIIECTBYBa BHCOKA
HECUT'YPHOCT. HCC’L6I/IpaeMI/ITe B3€MaHHUA CC€ U3MNKCBAT, KOraTo IpaBHUTEC OCHOBAHHWA 3a TOBa

HaCTBIIAT.

2.9. Hapu u napuunu exeueaieHmu

Ilapuynute cpeacTBa ¢ €KBHUBAJEHTH  BKJIIOYBAT  KACOBUTE  HAJIMYHOCTH,
pasmalaTeIHUTE CMETKH U KPATKOCPOYHHTE JIEHO3UTH B OaHKH, YHHTO OPUTHHAIEH MaTypUTET
e 110 3 Mecela.

3a nenuTe Ha N3rOTBSIHETO HAa OTYETa 3a MapUYHUTE MOTOLH:

e [lapuyauTe MOCTHIJIEHHWS OT KJIMEHTH W MapUYHUTE IUTALIaHWs KbM JOCTAaBYHMIM Ca

npezactaBeHu OpyTHO, ¢ BkiroueH J1JIC (20%);

e llokymkuTe Ha UMOTH, MAIlIMHU, CHOPHKEHUS B 000py/IBaHE ca MPEICTaBEHN HETHO OT

JAC, xato mnamaneto 3a JI/IC e mpeacraBeHo B onepaTHBHaTa JEMHOCT Ha pen

“TInamanus Ha JOCTABYMIIA .

2.10. 3aovaxcenus Kom 0ocmasuuyl u Opy2u meKyuiu 3a0baiceus

3agbiDKEHUsITa KbM JOCTaBYMIM W JPYTUTE TEKYIIW 3aAbDKEHHS ca OTYETEHH IO
CTOWHOCTTa Ha OpPUTHHAIHUTE (QakTypu (ceOecTOMHOCT), KOSATO ce MpHeMa 3a CIpaBeInBaTa
CTOMHOCT Ha CJHeNKara, KOSATO Ie ObJe M3IulaTeHa B ObJelle Cpelly MOJYyYeHHUTE CTOKM U
YCIIyTH.

B CJIy4auTC Ha pa3CpOUYCHU IUIAIAHUA HAJ obnyaiinus KpCAUTCH CPOK, IIPHU KOUTO HC €
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NPEJBUIICHO JOMBIHUTEIHO TUIAIAHE HA JIMXBA WU JIMXBAaTa € 3HAYUTEIHO C€ Pa3lindaBa OT
oOuyaiiHus Ma3apeH JIMXBEH MPOIICHT, 3aIBDKCHUATA CE OICHSIBAT IMBPBOHAYAIHO MO TAXHATA
CTIpaBe/IIBa CTOMHOCT, a MOCIEBAI0 — [0 aMOPTU3UpyeMa CTOWHOCT, CIie]l MpHCHaJaHe Ha
WHKOPIIOpUpaHaTa B TAXHATA HOMHMHAIHA CTOMHOCT JIMXBa, ONpejaeNieHa IO MeToaa Ha

e(heKTHBHATA JINXBA, OCBEH B CIIy4anTe, KOTaTo pa3CPOYBAHETO HAMA EIEMEHT Ha (YMHAHCHpAHE.

2.11. Jluxeonocnu 3aemu u opyzu_npuenedyeHu pecypcu

Benukn 3aemMu W Opyrd  OpuBIeYeHH (UHAHCOBHM pECypcH ca TMpelCTaBeHH
IBPBOHAYATHO IO Ce0ECTOMHOCT (HOMHHAJIHA Cyma), KOATO Ce€ IpHeMa 3a CIIpaBeljInBa
CTOHHOCT Ha MOJyYEHOTO MO CHAENKaTa, HETHO OT MPEKUTE Pa3XOH, CBBP3aHH C TE€3H 3aeMH U
npusiedeHn pecypcu. Crell MbPBOHAYAIHOTO NpPU3HABAHE, JHUXBOHOCHUTE 3aCMU W JIPYTH
NIPUBJICYEHN PECYPCH, MOCIEBAIIO CE OLEHEHSBAT 110 aMOPTU3UpyeMa CTOHHOCT, oIpeesicHa
Yype3 MpuiiaraHe Ha MeToja Ha e(eKTHBHATA THXBa. AMOPTH3HUpyeMaTa CTOMHOCT Ce U3YHCIISIBA
KaTo ca B3€TH MPEIBUI BCHUKH BUIOBE TAKCH, KOMUCHOHHH U IPYTH Pa3Xx0/H, BKJI. TUCKOHT HIIH
NpeMusi, acOlMMpaHU C Te3W 3acMH. [leyanOute W 3aryOuMTe ce NPHU3HABAT B OT4YCTA 32
BCeOOXBaTHHS J0X0] (B Meyandara win 3arybarta 3a ToauHara) Karo ((MHaHCOBH MPUXOIU HIIH
pasxomu Tpe3 Tepuojfia Ha aMOpPTU3aIMs WM KOTATO 3aJb/DKCHHATA CE OTMHUINAT WU

peayuupar.

2.12. /lepusamuenu uncmpymeHmu u Xeoycupauwii onepauuu

HepuBatuBHuTe (QUHAHCOBHM HMHCTPYMEHTH, W3IMON3BaHM B JPYKECTBOTO, ca
MpelHa3HAYeHd 3a YIpaBJIeHHE WU XeKUpaHe Ha EKCIO3HMIMATAa My CIpPSIMO PHCKOBETE OT
npomenn B paBHumiero Ha EURIBOR wu mpowmstnuamure ot ToBa BiusiHHE e(eKkTH BBPXY
pasMepuTe Ha JUXBEHHTE Pa3xo/Iy 0 MpUBJICYeHU OAHKOBU 3a€MH U CBBP3AHUTE C TAX MapUIHH
norory. [Ipunaranure OT JpYKECTBOTO NEPUBATUBHU HMHCTPYMEHTH ca JIMXBEHH CyalH
(ITpunoxenue 16).

HepuBaruBHuTe (UHAHCOBH HMHCTPYMEHTH CE€ OLICHSIBAT IIBPBOHAYANHO MO TAXHATA
CIIpaBeIMBa CTOMHOCT KbM JlaTaTa Ha Ha4yalloTO Ha JIepUBaTUBHUS A0roBop. B mociencTeue te
ce TPEOlEHSBAT U OTYUTAT MO CIpPaBeNIMBATA UM CTOWHOCT KbM JlaTaTa Ha BCEKU (DMHAHCOB
OTYeT, omnpezeieHa Ha OazaTa Ha Ma3apHUTE LICHOBH PAaBHUINA 32 CHOTBETHHUSI BHUJl THPryeMH
JEpUBaTUBHU WHCTPYMEHTH. MHPOpPMaMOHEH M3TOYHUK € areHThT Ha JPY>KECTBOTO IO TE3H
oIeparuu.

[epuBatuBuTe, HEONpEACTIECHU 3a XEIKHUpAIId HHCTPYMEHTH, Ce KilacHuuIupar u
NpPEACTaBAT KaTo TEKylld (MHAHCOBM aKTUBH M TAacuBH. [lepuBaTUBUTE, OIpENCIICHH 3a
XeIDKUpaIll HHCTPYMEHTH, C€ KiIacHuDUUHUpaT U NPEACTaBAT B 3aBHCUMOCT OT OCTATHUHHS
MaTypUTET Ha XeHKUPALIOTO B3aMMOOTHOILEHHE (II0-MaJlko OT 12 Mecela Win pecil. HoBeYe OT
12 mecena) KaTo TEKyIY U HETEKYIIW (PMHAHCOBU aKTHBU W/WJIN MTACHBH.

[lewanOute mnm 3aryouTte OT MpeoleHKaTa Ha JepUBATUBUTE, KOUTO HE Ca OINpelesicHH
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3a XeDKUpaHe, 10 TAXHATa CHpaBeAMBa CTOMHOCT, KAKTO M Hee(heKTUBHATA 4acT OT eeKTute
OT IpeoLieHKa Ha AEPUBATHBUTE, ONPEAEICHU 3a XEDKHUpAlll HHCTPYMEHTH, CE€ IpU3HABAT
TEeKyIIO B OTYeTa 3a BCeoOXBAaTHHSA A0XOJ (B Iedanmbara wim 3ary0aTa 3a TOJWHA) KBbM
“brHAHCOBH TPUXOIN~ WX Pectl. “DHUHAHCOBH Pa3xou’”.

JpyecTBOTO AaBa NpeJHAa3HAYCHUE Ha XEIKHUpall MHCTPYMEHT Ha CKIIOYEH OT HEro
JIEPUBATHUBEH JOTOBOP (32 TMXBEH Cyall), KOraTo TOW MMa 3a IIeJ 3alluTa OT pucka oT Obaema
NpOMsIHA Ha MapUYHU MOTOLM B PE3YNTAaT OT MPOMEHU B PAaBHUILETO Ha JMXBEHHUTE MPOLIEHTH
(EURIBOR) mo mony4eHu 0aHKOBH 3ae€MH, KaTO OLICHKATa Ha MPEJHA3HAUYCHUETO CE MPABH MPH
CKJIFOUYBAHETO Ha JIOTOBOpAa W c€ TPETHpa KaTo XeKHpaHe Ha MaphUyHH MOTOLU — XeKHpaH
00ekT. To MOKyMEHTHpa pELICHUSTa W OIECHKUTE HA PBKOBOACTBOTO HA BCEKH eTam Ha
XeDKUPAIIUTE OTIepaIliH, BKI.IIOCTUTHATUTE €(PEKTH.

EdexTrBHATa YacT OT MPOMEHHTE B CHpaBeAJMBAaTa CTOMHOCT Ha JCpUBATHBHUTE
(UHAHCOBH WHCTPYMEHTH (Ile4anOu WM 3aryOu), OINpelesieHH 3a XeDKUpaHe Ha MapuyHd
MOTOLIM, C€ BKJIIOYBAa IbPBOHAYAIHO B CIHENHANCH KOMIIOHEHT Ha COOCTBEHHs KamuTal Ha
JPY’KECTBOTO — “pe3epB OT XeKUpaHe Ha MaphUuHU TOTOLW 4pe3 IMO3UIUUTE Ha JAPYTHTE
KOMIIOHCHTH Ha BCEOOXBAaTHHUS JOXOA, U HETHO OT AaHBLIM BbpXYy moxoxute. HeedextuHaTa
4yacT OT IPOMEHHUTE B CIIpaBelUIMBaTa CTOMHOCT Ha XEDKUPAIIMA MHCTPYMEHT CE MpPHU3HABaT
TEeKyIIO B OTYeTa 3a BCeOoOXBAaTHUS A0XOj (B Ievanbara wWid 3ary0ara 3a TOIMHA) KbM
“(rHaHCOBY IpUX0aN” WK “(DUHAHCOBH Pa3Xxoan’.

Hatpynanure B coOCTBEeHHMS KamMTal HEpeaJu3HpaHd IeqajaOu wiM 3ary0u 1o
XeIDKUpaIisl MHCTPYMEHT IIOCTENIEHHO c€ NpU3HABaT B OTYeTa 3a BCEOOXBATHHS JIOXOJ
(peumkimpat B revanbara WM 3arybara 3a rofnHa) 3a¢lHO C U B MOMEHTA, KOraTto U e)eKTHTe
OT caMHUTE XE[KHPAaHU Olepanuy (JIMXBEHW DPa3Xxogu IO 3ae€MH) CBLIIO ObJAT OTYETCHU B
nevanbara wiaM 3arybara 3a roguHara. Korato Bede He ChHIIECTBYBa BEPOSTHOCT Jla ObIaT
OCBIIECTBEHU XEDKUPAHHUTE OIepalii, Te3U €PEeKTH OT MPEOIeHKa Ha ChOTBETHHUS XEIKUPAIIl
WHCTPYMEHT, OTYETEHH B COOCTBEHHs Kamutan (4pe3 APYrd KOMIIOHEHTH Ha BCEOOXBaTHHS
JIOXOJT), c€ TIPU3HABAT BEIHATA B TEKYIIHSI PE3YIITAT 32 MeproIa.

OTYUTAaHETO Ha XePKUPAHETO HA MApUYHU TOTOIM Cce MPEKparsBa B MOMEHTA, KOTaToO
XEIDKUPAIUIT HHCTPYMEHT ObJie oTnHcaH (MPojajieH WIM NPEeKpaTeH MU H3Tede CPOKBT MY)
WIM TOW IMOBeYe HE OTroBapsi HA M3MCKBAaHUATA 32 OTYUTAHE HAa Xe/DKUpaHe. AKyMYJIHPaHUTE
KbM TO3M MOMEHT e(eKTH (Hepeajau3upaHd TedyauOu WU 3aryOu) B COOCTBEHHWS KalMTall Ha
JPY’KECTBOTO MO TO3HM XE/DKHpAll] HHCTPYMEHT OCTaBaT W C€ IpH3HAaBaT B MOMEHTa Ha
peanu3rpaHeTo Ha MPOTHO3HATA OIEpaIysl, 3a KOsSTO € OWI IbPBOHAYAIHO NpeJHa3HauYeH. AKO
BEYE HE CHIIECTBYBA BEPOSATHOCT Ta3W OIEpalysl Aa C€ OCHLICCTBH, Te3H €PEKTH CE€ OTUUTAT

B€aHara B OT4cTa 3a BCCOOXBaTHUS J0X01 ( B meyanbara uim 3ary6aTa 3a I‘OI[I/IHaTa) B I€puoaa,
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KOTaTO TOBa OOCTOSITEJICTBO CTaHE M3BECTHO — KbM “(DMHAHCOBH TIPHXOAW WU “‘(DUHAHCOBH

pasxomm”.

2.13. Ilencuonnu u opy2u_3a0vJ1diceHUsL KbM_NEePCOHAIA N0 _COUUAIHOMO U_MPYO0E0o

3AKOHO0AMENCHE0

TpynoBuUTe U OCUTYpUTEIIHU OTHOIICHUS ¢ paboTHuIMTe U ciayxutenute B JJAI-08
EOOJ] ce ocnoBaBar Ha pasmopenbute Ha Komekca Ha Tpyma W Ha pasnopenouTe Ha

JIEHCTBAIOTO OCUTYPUTETHO 3aKOHOIaTeNCTBO B P.bbirapust.

KeM gpyxkectBoTo HsAMa cb3mafeH ©W  (QYHKIMOHHpAIl dYacTeH J0OpOBOJIICH

ocurypurtesicH GpoH.

Kpamkocpounu ooxoou

KpaTtkocpounute moxoam 3a mepcoHana moj (opMarta Ha Bb3HATPAXIACHUSA, OOHYCH U
COIMAJHY JIOTUIAINAHUSA W NpUIOoOUBKHM (M3UCKyeMH B paMKHTE Ha 12 Mecema cien Kpas Ha
Meproaa, B KOWTO MEPCOHANBT € TOJOXKMI TPYJ 3a TAX WIH € H3IMBIHWI HEOOXOIUMHUTE
YCIIOBHS) C€ TPU3HABAT KaTO Pa3XxoJ B OTYETa 3a BCeoOXBAaTHUSA J0X0J (B medanbata WU
3arybaTa 3a TOAWHATa) B MEPHOJa, B KOWTO € IOJIOKEH TPYAbT 32 TAX WIH Ca W3ITBIHCHU
W3MCKBAHMATA 3a TIAXHOTO IOJIydyaBaHE, M KaTO TEKYIIO 3aabJDKeHHE (Cliea TMpuclajaHe Ha
BCHYKH TUIATEHHW BeYe CYMH U TIOJIATalllH ce YIPBHKKH) B pa3Mep Ha HEIMCKOHTHPAHATA UM CyMa.
JBIDKUMHUTE OT APYKECTBOTO BHOCKH 1O COLMAIHOTO M 3JIpaBHO OCHTYPsiBAaHE C€ IPU3HABAT
KaTo TEKYI pa3XxoJl ¥ 3aJb/DKCHHE B HEJAMCKOHTHpPAH pa3Mep, 3acJHO M B IEpHOJa Ha
HAYHCJICHHE Ha ChOTBETHHUTE JIOXOJIM, C KOUTO TE Ca CBhP3aHH.

KbM nmarata Ha BCekM (DMHAHCOB OTYET JAPYKECTBOTO IMPaBH OIICHKA Ha cymara Ha
OYaKBAHHUTE Pa3XOAM 10 HATPYMIBAIIUTE C€ KOMIEHCHPYEMHU OTITYCKH, KOSITO CE€ OYaKBa Ja Obe
U3IJIATeHA KaTO PEe3yJITaT OT HEW3IOJI3BAHOTO MPaBO Ha HATPYINaH OTHYCK. B oreHkaTta ce
BKITFOYBAT MPUOIU3UTEIHATA TIPEIICHKA 32 Pa3XOANTE 332 CAMHTE Bh3HATPAKICHHS U Pa3XOJNTE
32 BHOCKHM IO 33JIbJDKUTEIIHOTO OOIIECTBEHO U 3[[PaBHO OCUTYpPSIBaHE, KOUTO PabOTOATENsT

ABJDKU BbPXY TC3U CYMU.

2.14. /lpysrcecmeen kanumai u pesepeu

JAT'-08 EOO/I e ot kateropusTa Ha KalUTAJIOBUTE APYKECTBA, KOUTO €a 3abJKEHU J1a
pETUCTPHUPAT B THPTOBCKHUS PETHCTHP ONpEAeNieH MHUHHMAJIEH pa3Mep Ha OCHOBHHSA KallHTal.
CoOcTBeHHIIUTE HA APYKECTBOTO OTIOBApAT 3a 33AbJDKEHHUATA Ha JIPY>KECTBOTO JI0 pa3Mepa Ha
CBOETO y4acTHe B KalWTalla W MOraT Ja TpeTeHAWpaT BpbBIIaHe HAa TOBA yJacTHE CaMO B
MIPOU3BOACTBO 10 JIMKBUAALUS WM HECHCTOATEIHOCT.

JpyXecTBOTO OTYMTAa OCHOBHUS CH KamuTal [0 HOMHMHAJIHAa CTOHHOCT Ha
peructpupanuTe B TbproBCKUs PETUCTHP AAIOBE.

TBProBCKUAT 3aKOH U JPYKECTBEHUAT JIOTOBOP HE IIPEIBIIKAAT 3aKOHOBO WU YCTaBHO
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3aIBIDKEHNE 3a IpYKecTBOTO aa hopmupa dhoux “Pezeprer”.

Pezepevm om xeoxcupane na napuunu nomoyu ce GopMupa oT cymaTa Ha epeKTHTe
OT TNpPOMEHHWTE B CIpaBelIMBaTa CTOHHOCT (HEpealu3upaHd IMedanOu Wi 3aryOu) Ha
JepuBaTUBHUTE ()MHAHCOBU MHCTPYMEHTH, OIPEJENICHN 32 XeIKUpaHe Ha MapUYHU MMOTOLH MO
NporHo3Hu onepanyu (ehexkruBHa yact). Te3u epexTn (Hepeann3upanu neyandu i 3aryon) ce
NpU3HABAT B OTYETa 32 BCEOOXBATHUS JOXOJ (B medandarta WM 3arybaTa 3a TOJUHATa), KOraTo
edekTUTE W OT camara XepKHpaHa OIlepanus CHI0 Ce OTYMTAT B OTYETA 32 BCEOOXBATHUS

JIOXO[I, KbM TeKyInara nedanoa wiu 3aryoa (Ilpunoxenne 2.12).

2.15. @unancoeu uncmpymenmu

2.15.1. ®MHAHCOBH AKTHBH

HpyxectBoTo Kinacuduiupa cBouTe (PUHAHCOBH aKTHUBH B KaTEropwuara “KpeOuTH U
B3eMaHMs’, BKIIOYHTEIHO TAPUYHUTE CpEeICTBa W eKBHMBalneHTH. Kiacudukamusita e B
3aBHUCHMOCT OT CBIIHOCTTa W IenuTe (TpeqHa3HaueHHeTo) Ha (UHAHCOBUTE AaKTWBH Ha
JPY’KECTBOTO KbM JlaTaTa Ha I'bPBOHAYAJHOTO WM MpH3HABaHE B OTYETa 32 (PUHAHCOBOTO
CBHCTOSTHHE.

OO0uuaiiHO IPYKECTBOTO MPU3HABA B OTYETa 32 (DMHAHCOBOTO CHCTOSTHUE (DMHAHCOBUTE
aKTMBM Ha JaTara Ha TBHPryBaHEe — JaTara, Ha KOSATO TO c€ € OOBBp3ajo Ja TIpuaooue
CHOTBETHUTE (DUHAHCOBH aKTUBU. BCHYKM (PMHAHCOBU aKTHBH ITbPBOHAYAHO CE OIEHSBAT IO
TAXHATA CIPaBeUIHBa CTOWHOCT TUTIOC MTPEKUTE Pa3XOAH MO TPAH3AKIUATA.

OUWHAHCOBUTE aKTHBU Cce€ OTIMCBAT OT oOT4YeTra 3a (PUHAHCOBOTO CBHCTOSHHE Ha
JIPY’KECTBOTO, KOTATO IpaBara 3a IoJiydaBaHe Ha MApUIHUTE CPeACTBa (TTOTOIH) OT TE3U aKTUBU
ca WM3TEKJIM, WIN Cca TMPEXBHPJICHH W JIPY)KECTBOTO € MPEXBBHPIMIO ChHIIECTBEHATA YacT OT
PUCKOBETE€ W TION3UTE OT COOCTBEHOCTTa BHPXY aKTHBA HAa APYro IpyxXecTBo (JuIe). AKO
JPY>KECTBOTO MPOJIbIDKABA JIa IBPIKHU CHIECTBEHATA YaCT OT PUCKOBETE U MOJI3UTE, aCOIMHPAHU
ChC COOCTBEHOCTTA BBPXY AasieH TpaHchepupaH (UHAHCOB aKTHB, TO MPOABIKaBa Jla MpU3HaBa
aKTHBa B OTYeTa 32 (PMHAHCOBOTO CHCTOSHKE, HO NPH3HABA CHIIO M 00E3MECUCHO 3abKEHHE
(3aeM) 3a MOJTyYECHUTE CPENICTRA.

Kpeoumu u 63emanusi ca HEJICPUBATUBHU (UHAHCOBH aKTHBU C (UKCHpPAHHU WIIH
YCTaHOBUMM ILIAIIAaHUS, KOUTO HE C€ KOTHpAT Ha aKTUBEH ma3ap. Te ce OIeHsBaT B OTYETa 3a
(DMHAHCOBOTO CHCTOSHHE TIO TSIXHATA aMOPTH3MpyeMa CTOWHOCT TPH M3IOJI3BAHETO HA METOJa
Ha e(eKTHBHATA JMXBa, HaMalleHA C HaNpaBeHa OOe3leHKa. Te3W aKTHBH CE BKIIOYBAT B
rpymnara Ha TEKyIIMTe aKTHBH, KOraTO MaTypUTEThT UM € B paMKHUTE Ha 12 Mecella Wi B €IuH
o0u4YaeH omepaTWBeH IMKBJI Ha JIPY)KECTBOTO, a OCTAHAINTE — KaTO HETEeKyIId. Taszu rpymna
()MHAHCOBM aKTUBU BKJIIOYBA: THPTOBCKU B3EMaHUS, JPYTH B3€MaHUS OT KOHTPAreHTH U TPETH
TWIa, TMApUYHA CPEJICTBA W MApPUYHH EKBUBAJICHTH OT OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE.
JIuXBeHUAT JOXOJ IO B3EMaHUATAa Ce NpH3HABa Ha 0a3a epEKTUBHA JIMXBA, OCBCH IIpH

KpPaTKOCPOYHUTE B3C€MaHHA 1104 TpHU MECCIA, KbACTO IIPU3HABAHCTO Ha TaKaBa JIMXBa €
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TTIPUJIOXKEHNU A KBM OMHAHCOBUA OTYET 3A 2017 roguna
HECBHIIECTBEHO W B PAMKHUTE Ha OOMYalHUTE KPEIUTHH yciaoBusA. T0il ce mpeacTaBst B OT4ETa 3a

BceoOxBaTHHS Jox0J (B mevanbara Wi 3arybata 3a roJMHaTa) KbM “IPYyrd JOXOAH OT

neinocrra” (Ilpumoxenne 2.8).

2.15.2. ®DuHaHCOBY NacHUBH
Jpy>XecTBOTO KiIacH(pHUIUPA THATOBH HMHCTPYMEHTH W HWHCTPYMEHTH Ha COOCTBEH
KaIlluTaJ WIA Karo (PMHAHCOBH 3aIbIDKEHHS WIIM Karo COOCTBEH KallUTad B 3aBHCHMOCT OT

ChIIHOCTTA U YCJIOBUATA B JOTOBOP CHC CHbOTBETHUA KOHTPATr€HT OTHOCHO TE€3U MHCTPYMCHTH.

QDunancoeu nacueu
®uHaHCOBUTE MACHBH Ha JIPY>KECTBOTO BKJIIOYBAT 3a€MH (KPEIUTH) U 3aIBbJIKEHUS KbM
JOCTaBUUIIM U APYTH KOHTpareHTH. [IbpBOHAYAHO Te ce MpU3HABAT B OTYETa 32 (PMHAHCOBOTO
CBCTOSIHUE IO CIPABEUIMBATA UM CTOWHOCT HETHO OT MPEKUTE Pa3sXOoAW IO TPaH3aKLIMATA, a

MOCIIeBAIO - 10 aMOPTHU3UpYyEeMa CTOMHOCT Mo MeTofa Ha edekruBHarta jauxsa ([Ipunoxenus
2.10 u 2.11).

2.15.3 lepuBaTuBHN (PUHAHCOBH HHCTPYMEHTH

HepuBatuBHUTE (PUHAHCOBH HHCTPYMEHTH Ha JPYKECTBOTO BKIIOYBAT JOTOBOPH 3a
nUXBeH cyar. Te ce Mpu3HaBaT MbPBOHAYAIHO 10 CIPaBEAJTUBAa CTOMHOCT Ha JaraTta, Ha KOSTO
APYXKECTBO BJIM3a B CbOTBETHUA ACPUBATUBCH JOTOBOP U MOCICABAIIO C€ OLICHABAT 110 TAXHATa
CIpaBeIBa CTOMHOCT KbM Kpas Ha OTYETHHs Hepuoj (roaumHa). MeToasT Ha TpeTHpaHe H
NpU3HABaHE Ha MPOM3THYAILIUTE OT MOCJIE/IBAIIATA PEOIEHKA MeYaI0n WM 3aryOu 3aBHCH OT
TOBA JAJIM JAJICHUAT JEPUBATHB € IPEJHA3HAuYeH W M3MBIHSIBAa (YHKIMM Ha XEIKHPALI
WHCTPYMEHT WJIM HE, U aKO € XeJDKHpAIl] — KaKBa € ChIIHOCTTa Ha 00EKTa, KOWTO € Xe/KHUPaH.

JpyXecTBOTO M3M0JI3Ba OCHOBHO JAEPUBATHBHUTE MHCTPYMEHTH C LIeJI Xemkupane. To
HacoYBa NMpeAHA3HAYCHNUETO HA MHCTPYMEHTA KbM ITOKPHBaHE HA KOHKPETEH PUCK, aCOLMUPAH C
IIPOrHo3Ha orcpanusa (.HI/IXBeHI/I IJ1alaHus 110 SaeMI/I) C BHCOKa CTCIICH Ha BCPOATHOCT Ha

peanusupane - xe/x Ha napuaru norouu. (Ipunoxenne 2.12 u 16).

2.16. lanvyu evpxy neuanboama

Texyuwu oanvyu 6vpxy neuanoama
TexkymuTe MaHBIU BBPXY Me4aidaTa ce ONPEAesaT B CbOTBETCTBHE C M3UCKBAHUATA HA
OBATapCKOTO JaHBYHO 3aKOHOJATENICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOJIOXOJHO oOJiaraHe.

HomunannaTa nanpyHa craBka 3a 2017 1. ¢ 10 % (2016 r.: 10%).

Omcpouenu oanvuyu 6vpxy neuanoama
OTCcpoYeHUTE JITAHBIU CE ONPENENIAT Ype3 MpuiiaraHe Ha OaaHCOBUSI ITACUBEH METOJI, 32
BCHYKH BPEMCHHH PA3JIMKU KbM JaTaTa Ha (PUHAHCOBUSI OTYET, KOWTO CHIIECTBYBAT MEXKIY

0aJaHCOBHUTE CTOMHOCTH U JAaHBYHUTC OCHOBH HaA OTIACIHUTC aKTHBU U ITIaCHBH.
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OtcpoueHnTE TaHBYHM ITACHBH CE PU3HABAT 32 BCHUKH 00JIaraeMy BpeMEHHH Pa3JIHKH,
C M3KJIIOYEHHE Ha Te3H, IIOPOJHIN C€ OT IMPH3HABAHETO HAa AaKTUB HJIM MACHB, KOWTO KbM JaTaTa
Ha CTOMAHCKAaTa onepaius He € TOBIUSIT BbPXY CUETOBOJHATA U JaHbUHATA Neuanoa/(3aryoa).

OTcpoyeHnTe AaHBUYHU AKTUBM C€ MPHU3HABAT 3a BCHUYKM HaMalsieMH BpPEMEHHH
Pa3NHMKH U 32 HEW3MOJI3BAaHUTE JAHBYHU 3aryOH, IO CTENEHTa, A0 KOSATO € BEPOSTHO TE Ja Ce
nposBAT oOpaTHO M Ja Obje reHeprupana B ObJelle JocTaThyHa o0naraeMa rnevanda Win Ja ce
HPOSBAT 00JIaraeMu BPEMEHHH Pa3JIMKH, OT KOMTO Ja MOTaT J1a Ce MPHUCTIAIHAT Te3H HaMalsIeMH
pas3NuKy, ¢ U3KIIOUCHUE HA PA3lUKH, MOPOJCHH OT ITbPBOHAYAIHO MPH3HABAHE HAa aKTHB WJIH
MacuB, KOWTO HE € 3acerHal CYEeTOBOJHATA WM JaHbYHATaA redanda (3aryba) KpbM gaTaTta Ha
oTepanusTa.

BanancoBara CTOMHOCT Ha BCHYKH OTCPOYEHH JAHBYHH aKTHUBH C€ MPErjexaa Ha BCAKa
Jata Ha (pUHAHCOBHSI OTYET U CE PEeAyLUpa 0 CTEICHTA, /10 KOSITO € BEPOSTHO TE J1a CE MPOSBIT
o0paTHO W Ja ce TeHepHupa IOCTAThYHO OOyiaraema mevanda Wil J1a Ce TOSBAT IMpe3 ChIUI
nepuoj obJaraeMyu BpEMEHHHU Pa3jIMKH, OT KOUTO T€ MOTat Aa ObAaT MPUCIIaTHATH.

Ot1cpoueHnTE JaHBIU, CBBP3aHH ¢ 00EKTH, KOUTO Ca OTYETEHU JAUPEKTHO B COOCTBEHUS
KanmuTaJ Uin Apyra nmo3ugusa B OTYCTA 3a (bI/IHaHCOBOTO CBCTOSIHUE, CHIIO CC OTYUTAT AUPCKTHO
KbM CHOTBETHHUSI KOMIIOHEHT Ha BCEOOXBATHUS JOXOJ] WIIM OajJaHCOBATa KAalUTAIOBA TTO3HIIHSL.

OTCpO‘IeHI/ITC JaHbYHH AaKTHUBHU U IIaCUBU CC OLCHsBAT Ha Oasa JAaHBYHUTE CTAaBKU U
OCHOBH, KOUTO C€ OYaKBa Jla Ce MpHUJIaraT 3a Meprosa U THUIA ONEPaIiy, pe3 KOUTO aKTHBUTE
ce OYaKBa Jia ce peaju3upar, a MacHBUTE - Jla ce ypensT (rmoracsT), Ha 0a3a JaHbYHUTE 3aKOHH,
KOWTO Ca B CHJIa WIN C TojisiMa CTETeH Ha CHT'YPHOCT C€ OYakBa Jia ca B CHJIA, M 1O AaHBYHU
CTaBKH Ha JbPXKaBaTa, B YUATO IOPUCIUKIUS CE OYaKBa JIa Ce PeaTn3upa ChOTBETHHUST OTCPOUCH

aKTHUB WJIU ITaCUB.

OTCpO‘IeHI/I JaHbYHU AKTHBHU Ha JAPYKECTBOTO CC IMPEACTABAT HETHO CPCIIYy HCIOBU
OTCPOYCHU NAaHBYHU I[MACHBH, KOIaTO U AOKOJKOTO TO CC sABsABA 3a TAX AAHBYUHUA IIJIATCH B
CHOTBETHATA IOPUCAUKIIMUA, U TO TOTraBa M CaMO TOraBa, KOTraTo APY>XKCCTBOTO MMa 3aKOHHO
npaBO Aa U3BbPHIBA WK IMOJydYdBa HCTHU IUIAIIAHWA Ha TCKYIIW NAHBYHHU 3aAbJIKCHUSA WIIN

B3€MaHUs 10 JaHBILIUTE BHPXY MeyayioaTa.

KoM 31.12.2017 r. oTcpoueHuTe JaHbIM BHPXY Neyandara Ha JPY>KECTBOTO Ca OLIEHEHU

npu ctaBka, BainaHa 3a 2018 r., kosrto e B pa3mep Ha 10%.

2.17. Ouenaeane no cnpageduea CHouUHOCHm

Hsxou ot akTuBUTE M MaCUBUTE HA APYKECTBOTO CC OLCHABAT U MPCACTABAT W/WIIA CaMo
OIMOBCCTABAT IO CIIpaBCAJIMBa CTOMHOCT 3a OcJInuTe Ha (I)I/IHaHCOBOTO otunutaHe. TakuBa ca:
THProBCKU M JPYT'U B3€MaHHUA U 3aABJIKCHUA, ICPUBATHUBHU (1)I/IHaHCOBI/I UHCTPYMCHTHU (XC)I)K Ha

napuiHu HOTOLII/I) - Ha nmoBTapsinia ce Oaza.

CrpaBennuBata CTOHHOCT € II€HATa, KOSATO OW Owmia TojlydeHa Ipu TIpojakbara Ha
JaJieH aKTHB WIM IUIATeHa TpPU TPEXBBPISHETO HA TACUB B OOHMYAiiHA ClelKa MEeXIy

HC3aBUCHMU MA3apHU YYACTHUIIM Ha [JaTaTa Ha OICHABAHCTO. CHpaBe,I[J'II/IBaTa CTOMHOCT ¢
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U3XOAdINa IIeHAa U ce 0a3upa Ha MPEIIOJIOKEHUETO, e olepanusaTa Mo npojaaxbara me ce
peanu3upa WX Ha OCHOBHHS MMa3ap 3a TO3H aKTHB WIIM TMACHB, WIM B CIydail Ha JMIca Ha
OCHOBCH I1a3ap — Ha Hal-U3roJIHUS Ma3ap 3a akTHBa WIM macuBa. KakTo ompeieseHusIT KaTo
OCHOBEH, Taka W HAW-U3rOAHMAT Ta3ap ca TaKWBa Ta3apd, JO KOWTO JPYKECTBOTO

3aAbJDKHUTCIIHO UMa JOCTBII.

H3MepBaHCTO Ha  CIIpaBCJiMBaTa CTOMHOCT ce nopaBu OT [NO3UIHUATA HaA
MMPECATIOJIOKCHUATA U IPCLUCHKUTE, KOUTO ouxa HalpaBWuJIu NOTCHIMATHUTC MMa3apHU YUYaCTHUIIN
KOoratro Te ouxa OIMpCACIAIN I€HaTa Ha CbOTBETHUS AKTUB WJIK IIACHUB, KAaTO C€ JOITyCKa, Y€ TC

ouxa JICVICTBaIN 3a TTIOCTUTAHE Ha Haﬁ-no6pa CTOIIAHCKA u3roga OT HETO 3a TAX.

CrpaBeyiuBaTa CTOMHOCT Ha BCHYKM aKTMBU M IACHBH, KOHTO C€ OLEHSABAT W/WIH
OTIOBECTSIBAT BHB (DMHAHCOBHUS OTYET MO CIpaBelJIMBa CTOMHOCT, CE KaTETrOpU3Upa B PAMKHUTE
Ha clleZiHaTa fiepapXus Ha CIpaBeIMBUTE CTOMHOCTH, @ UMEHHO:

e Huso 1 — Kotupanu (Hekopurupanu) na3apHH LEHH HA aKTHBEH Ma3ap 3a WACHTHYHH
AKTUBH WX IACUBHY;

e Huso 2 — OneHbyHH TEXHHMKH, IIPU KOWUTO C€ M3MOJ3BAT BXOJAIIM JaHHU, KOUTO ca
pa3iIuyHU OT JIUPEKTHO KOTHUPAaHU LEHH, HO ca MPSAKO WIM KOCBEHO JIOCTBIIHU 3a
HaOJroIeHNe, BKJI. KOTaTO KOTHPAHUTE LIEHH ca 00EKT Ha 3HAUNTEITHH KOPEKLUH; U

e Huso 3 — OueHbYHH TEXHUKH, MPHU KOUTO CE€ H3IMON3BAT BXOMASIIM JaHHHU, KOUTO B
3HAUUTEJIHATA CU YacT ca HEHAOII01aeMu.

Jpy>kecTBOTO mpuiiara OCHOBHO cripaBeiiBa croiHocT Hugo 2.

3a Te3W aKTHMBU M TACHUBU, KOWTO CE€ OICHSIBAT IO CIPaBEIJINBa CTOWHOCT BBHB
(hMHAHCOBUTE OTYETH Ha MOBTapsieMa 0a3a, Ipy>KeCTBOTO MPABH MPEIeHKa KbM JaTaTa Ha BCEKU
OTUeT Nanu € HeoOXoamM TpaHchep B HHMBATa Ha iWepapxus Ha CIpaBeIMBaTa CTOWHOCT Ha
JlaJIcH akTUB WJIM TaCMB B 3aBUCUMOCT OT pa3lojlara€MUTE U M3IMOJ3BAaHUTE KbM Ta3W jJaTa
BXOJISIIIIM TAaHHU.

2.18. Ilpeuenku om __onpedenawio 3HauyeHue npu__Npuiazane _CcuemogooOHamad

noiumuka Ha 0DV3K‘€CI1180"10. Knrouosu npuﬁﬂmumejmu OUCHKU U npednono;uceuuﬂ C

BUCOKa HecuzypHocm,

2.18.1. /leucmeawio npeonpusmue

Meiicmeauio npeonpuamue

PBKOBOICTBOTO HA APYXKECTBOTO € HAIPABUIIO BHUMATEIHA MPELEHKA U € OMPEEINIo
¢unancosusar oruer Ha JIAI' 08 EOOJI 1nma ce WM3roTBM Ha MNPUHIMIIA Ha JICHCTBAIIO
MpeANpUsATHE.

OcHoBHaTa JAEHHOCT HA JAPYKECTBOTO € MPOM3BOJCTBO HA EICKTPHYECKA CHEPTUs OT

(bOTOBOJ'ITaI/I‘-IHa HCHTpAaJIa, U3TPAXKAAHCTO HA KOATO € (bPIHaHCI/IpaHO ChC 3a€M OT KOMIIaHHATaA-
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Maiika, 9acTUYHO pedrHAHCHpaH B TociencTsue ¢ 0aHkoB 3aeM. IIpomaxxOure ApyKkecTBOTO
peanusupa no cunara Ha 20-roaumien goroop ¢ EBH bwirapust EnexrpocHadassane AJl. B
HIECTTE TOAMHM OT OCBILECTBABAHE HA JEHHOCTTA CU JAPYKECTBOTO peanu3upa mnedanda ot
orepatuBHa JeiHocT, kato 3a 2017 r. T € B pa3Mep Ha 585 x. nB. (2016 r.: 654 X.J1B.), KakTO U
MapUYHUTE MY MOTOIM OT OTepaTHBHA JAEWHOCT ca MOoJoKuTenHH — 950 x. nB. 32 2017 r. (2016
r.: 1,001 x. nB.). Cnex nokpuBaHe Ha (pUHAHCOBUTE pa3xojau, obaue, pe3yiaTaThbT OT JEHHOCTTa
Ha JIpy’KeCTBOTO ce TpaHchopmupa B 3aryda. B ciencrBue Ha m3BbpmeHoto mpe3 2017 T.
yBeJIMUEHHE HAa OCHOBHHMS KalUTal Ha IPYKecTBOTO ¢ 4,613 X. nB. upe3 KamuTanu3upaHe Ha
3aIB/DKEHUS] KbM €IHOJIMYHUS COOCTBEHHK, (POpMUpPaHH OT IJaBHUIA 110 IPEAOCTABEH 3a€M B
pasmep Ha Ha 3,410 x. nB., 59 X.JIB. MOMBIHUTEIHH MAPUYHA BHOCKHU B KallMTala U JUXBHU B
pasmep Ha 1,144 x. nB., kbM 31 gexemBpu 2017 roguHa HETHUTE aKTHBU Ha JPYXKECTBOTO ca
MOJIOKUTEIIHA B pasmep Ha 3,055 x. mB. (31.12.2016 r.: 1,473 x. aB. orpunarennu). Cien
KallUTaJIU3UpaHe Ha AbJIra Ha APY>KECTBOTO KbM €IHONWYHMS COOCTBEHMK U IIPH 3ala3BaHe Ha
napaMeTpHuTe Ha JIfHOCTTa My, MPOTHO3UTE HAa PBKOBOJACTBOTO Ca APYKECTBOTO Ja Pealn3upa
neqanou ot 2018 T., K0eTo e ToBene A0 MOCTENEHHO MPE0I0IBaHe Ha HATPYITAHUTE 3aryOu.
HamepenneTo Ha eTHOMUYHMS COOCTBEHHK 110 OTHOLICHHE Ha OBACHIOTO CHIICCTBYBaHE
Ha IPY>KECTBOTO € TO Aa NPOABJDKU Aa U3IbJIHABA CTONAHCKATa AEHHOCT, 33 KOETO € Ch3/AaJCHO.
PBbKOBOACTBOTO € Ha MO3UIMA, Y€ TPOTHO3UTE MYy IIOKa3BaT B €AWH CPEAHOCPOYCH IUIaH
BB3MOXXHOCTH 3a T€HEpUpaHE Ha JOCTaThbUHH IOXOAU, 33 Ja MPOABIKH APYXKECTBOTO Ia

O6CJ'Iy)KBa ABJITOBETE CU U PECII. 3a IOCTCIICHHA crabuina KalmuTaJn3alus.

2.18.2. Akmueu no omcpoueHu OaHvYU
HpI/I IMPU3HABAHETO HAa OTCPOUYCHUTEC AJAaHBYHU AKTHBU OT PBKOBOJACTBOTO € OLICHCHA

BEPOSITHOCTTA OT/AEIHUTE HaMalsieMH BPEMEHHHM pa3lIMKd Ja MMaT oOpaTHO MpPOSIBICHHE B
ObIele U Bb3MOKHOCTHTE Ha IPY>KECTBOTO J1a TeHEpHUpa B MEPCIEKTHBA AOCTaTbYHO JaHbYHU
nedanoy 3a TAXHOTO KOMIIGHCHpaHe cpenly Te3u nedandou. Ha Ga3a Ha HM3roTBEHUTE OT
JPY>KECTBOTO MPOTHO3U U OIOJPKETH, PHKOBOJCTBOTO € MPELEHUIIO, Y€ B PAMKUTE Ha KpalHUs
MIEPUO/I, ONPE/ICIICH C OBJIrapCKUs 3aKOH 3a KOPIOPATUBHO OJ0X0IHO oOaraHe (5 TOAuHM) 3a
MpeHacsHe Ha JaHBYHM 3ary0M W pa3xogu 3a JIMXBH, PETYJHpaHW IO pela Ha ciabata
KalnuTanu3anus, JPYKeCTBOTO BCE€ OIe HsAMa Ja MOXKE Ja TeHepupa JocTaThuHa oljaraema
neyanba, cpery KOsTO IslaTa HaTpylaHa JaHb4Ha 3aryda u pa3xoqu 3a JTuxsu keM 31.12.2017
. MoraT aa 0bpaaT oopatHo peanusupanu. [lopaau ToBa He € IpU3HAT OTCPOUEH JAHBYEH aKTHB

BbpXY AaHbyHuTe 3aryou ([Ipunoxenne 11).
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3. [IPUXO 1

[Mpuxomute B pazmep Ha 1,293 X. 1B. ca pealu3upaHu OT MPoJaxk0a Ha SICKTPOCHEPTHUS

B cTpanara (2016 r.: 1,341 x. 1B.).

4. IPYTH IOXOJ! M 3ATYBM OT JEMHOCTTA, HETHO

IIpe3 2017 r. Apy>KECTBOTO HE peanu3upa APYrH 1oxoau oT aeiHocra (2016 r.: 3 x.B.

IpeCTaBIsIBAaT U3IIATEHO 00e3MIeTEeHHE OT 3aCTPaXOBaTEIHO JAPYKECTBO).

5. PA3XO/JH 3A BbHIIIHU YCJIIYT'N

Pa3zxooume 3a évHuwnu yciiyeu BKIIIOYBAT:

2017 2016
BGN '000 BGN '000
Ynpasnenue u moabpxka Ha GBI 126 96
Taxca ¢onp ,,CurypHocT Ha eHepruiitHata cucrema’ 64 66
Oxpana 30 28
banancuparia eneprus 19 32
Takca TOCTBII 10 pasnpenenuTeTHaTa Mpexa 18 20
3acTpaxoBKU 11 11
En.eneprus 8 8
OauTOpPCKH yCITyTH 4 3
[IpaBHu ycimyru 3 -
MOHTaKHU U CTPOUTEITHH paObOTH 2 1
bankoBu Takcu 2 1
MecTHHM JaHBIU U TaKCH 1 1
Apyru 3 -
291 267
6. PA3XOHU 3A IIEPCOHAJIA

Pa3zxooume 3a nepconana BKINOYBAT:
2017 2016
BGN '000 BGN '000
Texyiu Bb3HarpakaeHus 11 11
BHOCKH 110 COLIMATHO OCUTYpsIBaHE 2 2
13 13
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7. PUHAHCOBH PA3XOJIN

Qunancoeu pazxoou

JIuxBu o nonyyen 6ankoB 3aeM ([Tpwui. 14)

JIuXBH 10 MOJTyYeHHU 3aeMH OT cBbp3anu jui@a (ITpui. 15)
OTpunaTeTHu pa3IuKy OT XEIKAPAIIH ONEPAli C JePUBATUBHU
urctpymentu (ITpui. 16)

Takcu o 0aHKOBU 3aeMHU

8. JAHBbYHO OBJIAT'AHE

OCHOBHHTE KOMIIOHEHTH Ha HMKOHOMHSATA 3a HaHBK BBPXY rmeyagbara 3a TOOUHUTCE,

3aBbpIIBAILY Ha 31 nekeMBpu ca:

HanbuHa 3ary0a 3a roArHaTa 1o JaHbYHA ACKIaparus
OtcpodeH AaHbK BBPXY Heyandara, CBbp3aH C Bb3HUKBAHE U
00paTHO MPOSBIICHNE HA BPEMEHHU Pa3IHKH

00110 NKOHOMHUS 32 TaHBK BbPXY MeYajadarTa, oT4eTeHa B
OTuyeTa 32 BCe0OOXBATHHSA J0XO0

Pagnenue na uxonomusma om danvyu 8bpxy neuarbama, onpeoenen
CHPAMO CUemMOB0O0HUS Pe3VImam

CueToBo/1Ha 3ary0a 3a rojluHara
Janbuy BepxXy neuanbara - 10%

Om Henpusnamu cymu no 0aHb4HA 0eK1apayusl
CBBp3aHH C yBENIUYCHUS

CBbp3aHu ¢ HaMaJIeHUs

O6mio

Peanusupane Ha HENPHU3HAT aKTUB BHPXY JIMXBU claba
KaIluTanu3aius 1 JaHb4HU 3aryon

Oo01mmo

2017 2016
BGN ‘000 BGN '000
278 335
260 322
128 159
11 13
677 829
2017 2016
BGN '000 BGN '000
(63) -
() (33)
() (33)
2017 2016
BGN 000 BGN 000
(92) (175)
©) (17)
2 3
2 3
- (19)
(1) (33)
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I[aH'b‘IHI/ITC e(i)eKTI/I OTHOCHO OPYIUTEC KOMIIOHCHTHU Ha BCCOOXBaATHUSA J0X0J Ca KaKTo

crienBa:
2017 2016
000 BGN 000 BGN
CroitHoCT Hxono Croitroct CroitrocT Hxono CroitHocT
TIpeIn MHUS OT / HETHO OT peau MHUS OT / HETHO OT
IaHBK (Pa3xon 3a) IaHBK IaHBK (Pa3xon 3a) TaHBK
TaHBK ITaHBK
IIpomsina B cripaBensiiBa
CTOMHOCT Ha JCpUBATUBHU
(hMHAHCOBH MHCTPYMEHTH 32
Xe/DKUpaHe Ha MapUYHH TOTOIH - - 148 (15) 133
Apyr BceoOXBaTeH 10X0[ 32
roAuHaTa - - 148 (15) 133
9. APYI'1 KOMIIOHEHTHU HA BCEOBXBATHHSA J1OXO[
2017 2016
000 BGN 000 BGN
Herna npomsiHa B cripaBeyiuBaTa CTOMHOCT Ha XEKUPAHE HA MapUYHU
MOTOLIU:
[lewan6wu (3aryou) Bh3HUKHAIH TIpe3 roINHATA 128 159
Mumnyc:
Kopexmuu 3a cymu, MpexBbpJeHH KbM ITbpBOHAYalIHATa
OaraHCOBa CTOWHOCT Ha XeKUPAHU TIO3UIIHH (128) (11)
- 148
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10. UMOTH, MAILIMHU 1 OBOPY/IBAHE

3emu Coopuicenus [pyeu O6wo
2017 2016 2017 2016 2017 2016 2017 2016
BGN 000 BGN ‘000 BGN ‘000 BGN ‘000 BGN 000 BGN ‘000 BGN 000 BGN 000
Omuemna cmoiinocm
Canno Ha 1 siHyapu 76 76 9,231 9,231 18 12 9,325 9,319
[punoduru - - 8 8
Ornucanu - - (2) (2)
Canno Ha 31 nexkeMBpu 76 76 9,231 9,231 18 18 9,325 9,325
Hampynana amopmuzayus
Canno Ha 1 siHyapu 1,670 1,299 10 7 1,680 1,306
Hauncnena amopruzanus 3a
roJIMHaTa 371 371 3 3 374 374
Canpo na 31 gexemBpu 2,041 1,670 13 10 2,054 1,680
Banancosa croiinocT Ha 31
JIEKEMBPH 76 76 7,190 7,561 5 8 7,271 7,645
Banancosa croiinocT Ha 1
STHyapH 76 76 7,561 7,932 8 11 7,645 8,019
11. AKTHUBM 110 OTCPOYEHMU JJAHBIIU
Omcpouenume danvuu_8bpxy neuanpama xovM 31 JeKeMBpH ca CBBpP3aHU ChC
CJICAHUTEC 00€eKTH B OTUETA 3a q)HHaHCOBOTO CBhCTOSAHHUC:
Onucanue na 06el<mume 6peMERHRA pas3iuKka ﬂaH'bK
31.12.2017 31.12.2016 31.12.2017 31.12.2016
BGN ‘000 BGN ‘000 BGN '000 BGN '000
HmoTH, MaImuHu 1 000pyABaHe 1,336 1,336 (133) (133)
Peseps ot xemxupane 104 103 (11) (11)
JlanbyHa 3ary0a 3a mpeHacsHe 63 - (7) -
O01110 AKTHBH M0 OTCPOYEHHU AAHBIH 1,503 1,439 (151) (144)
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I[BI/I)KCHI/ICTO Ha OTCPOYUCHUTE JaHBYHU aKTHUBH € IPEACTABCHO ITO-A0JTY:

OTtcpouyenu JanbuHu akTuBu  Canoo na 1 Ilpusnamu 6 Ilpuznamu ¢  Canoo na 31
anyapu 2017 omuema 3a opyau oeKkemepu
2. 6ce00X6amMHUA  KOMHOHEHmU HA 2017 a.
00x00 eceobxeam
HUsA 00x00
uxonomus/
(pazxoo)
BGN '000 BGN '000 BGN '000 BGN '000
Nmotn, mammau u 060pyaBaHe 133 - - 133
Pe3eps ot xemkupane 11 - - 11
JanpuHa 3ary0a 3a mpeHacsiHe - 7 - 7
O0mo 144 7 - 151
OTtcpouenu janbunHu aktuBn  Canoo na 1 Ilpuznamu ¢ Ilpuznamu ¢ Canoo na 31
anyapu 2016 omuema 3a opyzu Oexemepu
2 6ceobxXeamHuuss ~ KOMHNOHEHMU HA 2016 2.
00x00 eceobxeam
HUA 00X00
uxonomus/
(paszxoo)
BGN '000 BGN '000 BGN '000 BGN '000
Nmotn, mammuu u 06opyaBaHe 100 33 B 133
Peseps ot xemxupane 26 - (15) 11
Janpuna 3ary6a 3a mpeHacsHe B B B }
O6mo 126 33 (15) 144
He ca npusHaTi JaHbYHHU aKTHBH B OTYETA 32 (PMHAHCOBOTO ChCTOSTHUE BHPXY:
Onucanue na obexmume BDEMEHHA PA3IUKA Janvi
31.12.2017 31.12.2016 31.12.2017 31.12.2016
BGN '000 BGN '000 BGN '000 BGN '000
HanbuHa 3ary0a 3a nmpeHacsHe - 13 - (1)
OO0 aKTHBHM MO OTCPOYEHH
AaHbIHU - 13 - (1)
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12. TAPUYHU CPEJCTBA U TAPUYHHU EKBUBAJIEHTHU

31.12.2017 31.12.2016

BGN '000 BGN '000

Pasmamarenan cMETKH 570 707

Iapuynu cpeacTBa M NAPUYHH EKBHBAJIEHTH 570 707

BiokupaHu mapu4yHUA CPEACTBA 440 538
OO0 MAPUYHHU CPEeICTBA U MAPUYHU eKBHBAJEHTH

MOCOYeHH B 0TYeTa 3a (MHAHCOBO CHCTOSTHHE 1,010 1,245

Hamuunure xpm 31.12.2017 1. mapuuHu CpeicTBa ca IO CMETKH Ha JIPYKECTBOTO B

Yuukpenur byn6ank A/l.
THapuunume cpeocmaa ca pasnpeeieHu:
e BJcBa - 550 x. nB. (31.12.2016 r.: 666 X. 1B.);
e BBHB BalryTa (€BpO) - 460 x. nB. (31.12.2016 r.: 578 x. 1B.);

brnokupannTe napuyHM CpeACTBA MPEICTABISABAT CYMH, OJIOKMpaHM IO CIeHUaiHa

CMeTKa Ha JApYXecTBOTO B YHuKpeauT bynbank AJl mo cuimara Ha JOroBop 3a OAHKOB 3aeM

(ITpunosxxenne 14). Te3u cpencTBa rapaHTHpaT 0OCITY>KBaHETO Ha AbJra Mo JI0roBOpa 3a 3aeM U

00CITy’)KBaHETO Ha pPa3XOAUTE MO TpoekTa mo jgoroBopa. CpeacrBara ca OJOKHUpaHH [0

moracsiBaHeTo Ha 3aema (31.12.2026 r.).

13. KAIIMTAJI 1 PE3EPBHU

31.12.2017 31.12.2016

BGN '000 BGN '000

OCHOBEH KaruTa 4,618 5
Henokpura 3aryda ot nmpeaxoaHu MepHoan (1,375) (1,233)
3ary0a 3a roguHara (85) (142)
PesepBu OT XeKUpaHe (103) (103)
3,055 (1,473)

Ocnoeen kanumai

IIpe3 2017 r. e U3BBPIICHO yBEINYCHNE HA OCHOBHUS KalUTal HA IPYKecTBOTO ¢ 4,613

X. JIB. YpE€3 KAllUTAIU3UPAHC Ha 3aAbJODKCHHSA KbM CAHOJIUYHUA C06CTBCHI/IK, (bOpMI/IpaHI/I oT

TJIaBHUIIA 10 TPEJOCTaBEH 3aeM B pa3Mmep Ha Ha 3,410 x. 1B., 59 X.JIB. TOIIBIHATEITHN TAPUIHU

BHOCKM B KamuTaja W JuxBM B pasmep Ha 1,144 x. naB. Kem 31 nexemBpu 2017 r.

PETUCTPUPAHUSAT JPY>KECTBEH KalUTAN Ha JAPYKECTBOTO Bh3im3a Ha 4,618 x. nB., pasnpeneneH

B 92,360 paBHHU AsI1a, BCEKH €IUH OT TAX Ha cTolHOCT 50 JIB.
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Ennonmmuen cobcTBeHMK Ha KamuTana Ha apyxkectBoto e Anen Emextpuk Ilpoxe

Taaxtor Be Tumxaper Anonum lllupkeru, Typuus.

Pezepevm om xedxycupane na napuunu nomoyu ¢ (GopMupaH OT NpoMsHATa B
CTpaBe/IIBaTa CTOMHOCT HA JIEPUBATHBHUTE (DUHAHCOBM WHCTPYMEHTH (JMXBEHU CYyaIld) KbM
31.12.2017 r., mpeHa3HAYCHU 3a XEPKUPAHE Ha MAapPUYHU MMOTOLM (Hepeau3upaHu Nedaaon u
3aryou) ([Ipunoxenune 2.12 u 16). Kem 31.12.2017 r. pe3epBbT 1O XEMKUPAHE € OTPHUIIATEITHA
BeanunHa B pasmep 103 xwmn. mB. (31.12.2016 r.: 103 xwun. nB.). EQexTbT Ha OTCpOUYCHUTE
JaHbBIM BBPXY pe3epBa OT xe/pkupane B pasmep Ha 11 x. iB. (2016 r.: 11 x. 5B.) e oTpaseH

JAUPCKTHO B HAMAJICHUC Ha TO3U PE3CPB.

14. BAHKOBU 3AEMH

JpyXecTBOTO TOJd3Ba IBIATOCPOUYCH OAaHKOB 3aeM OT YHHKpemuT bynbank AJl mpu

CJICOHUTE YCIIOBUS:

HoroBopeHa cyma: 3,550 x. EBpo
Llen Ha kpenuTa: 3a yacTH4HO pedrHAHCHPAHE HA CBHIIECTBYBAIY 3a€MH C e H3TPaskaaHe U
BBBEXK/IaHE B EKCIUIOATALMS Ha (POTOBOJTAaNYHA EIIEKTPOIICHTpaIa
Hanex: 31 nexemBpu 2026 r.
3 months EURIBOR+ 4,75% ot 24.03.2017 r. (mpeau ToBa: 3 months
JIMXBEH MPOIICHT: EURIBOR + 6%)
Ob6e3neuenue:

IIspBU 1O pex 3a510r BbPXY: THPrOBCKOTO NPEAIPHUITHE, JPYHKECTBEHUTE
JSUI0BE, B3EMaHMs 110 I0rOBOP 3a MPoJak0a Ha eN.eHeprus, MapuIHu

cpencTaa
Cango xbMm 31.12.2017 r.:  rnaBuuna: 4,712 x. ns. (2,410 Xx. eBpo), B T.4. 422 X. JB. KpaTKOCPOYHA YaCT
Cango kbm 31.12.2016 r.:  mmaBHuna: 5,452 x. nB. (2,789 x. eBpo), B T.4. 393 X. JIB. KpaTKOCPOUYHA YacT

CehrilacHO yCIIOBUSITA Ha JIOTOBOpa 332 HMHBECTUIMIOHEH KPEIUT JIpPYKECTBOTO Ce
3aabipkaBa Jia nojubpxka Debit Service Coverage Ratio (DSCR) paBeH Ha WM MO-BHCOK OT
1.20. B cnyuaii, ve DSCR nanse nox 1.20 wim peaqHOTO MPOM3BOACTBO HA E€IEKTPOCHEPTHUS
MajHe TOJ] TapaHTHPAHOTO, CHITIACHO YCIOBHUATA Ha MOTOBOpa ¢ YHHKpenuT bymbank A/l ce
npuwiara mexanm3mbT Cash Sweep - moracsBaHe Ha 3agb/DKEHHS II0 JIOTOBOpPA, BKIL
npeacpouno, ¢ meax DSCR ga mocturae mo wiu Hax 1.20. Kem 31.12.2017 r. mocTurHaToTo
cvotHomenue (DSCR) e B pazmep Ha 1.14 (31.12.2016 r.: 1.14).

Pasnenue na oeusicenuemo Ha nacueume, npousmuuawiu om (Imuancoeama

oelinocm.
Tabnurara 1mo-10ily IpeaCcTaBs MPOMEHUTE B MACHUBUTE OT (pUHAHCOBATa JEHHOCT, KaTo

MpEACTaBsl KAaKTO MapUYHUTE, Taka W HemapuyHute npomeHu. [lacuBure, mpousTHHAIld OT
(¢uHaHCcOBaTa JIEHHOCT, Ca TE3H, 32 KOMTO MAPUUHUTE MMOTOLM Ca, WIK ObJCIIUTE MAPUYHU HOTOLH
e ObJaT, KIACU(PUIMPAHU B OTYETA 3a APUYHH MOTOIM HA JIPYKECTBOTO KATO MAPUYHH MTOTOIU

OT pMHAHCOBA ICHHOCT.
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01/01/2017r. | TIpomenu HenapuyHu npoMeHu Opyru | 31/12/2017r.
B NPOMeHH
MaApUYHUTE (**)
MOTOLM
OT | KamuTaIm3upaH Edexr ot
(uHAHCOBA 3aeM B MIPOMEHH B
neiHocT (*) OCHOBHHS | CIpaBe/iIUBaTa
KaIuran CTOMHOCT
(ITpunoxxenue | (IIpunoxenue
Nel3) Nel6)
BGN*000 BGN*000 BGN*000 BGN*000 [ BGN‘000 BGN*000
baHkoBHM 3aeMH 5,452 (740) - - - 4,712
(ITpunosxenue Nel4)
3aemu OT CBBpP3aHH 4,946 - (4,613) - 260 593
muna ([Ipunosxenue
Nel$5)
duHaHCOBU MTACHBH 154 (128) - 128 27) 127
0 ICPUBATUBH
(y1uxBeH cyam)
(ITpunosxenue Nel6)
O6u10 10,398 (740) (4,613) - 260 5,305

*

MNOCTBHINUICHUA W MOraciBaHHWs 110 3d€MU B OTHCTA 3a MAPUIHHUTC ITOTOLH;

*x Jpyru npoMeHH” BKJIIOYBAT HETHUS pa3Mep Ha HAUYMCIICHUS W IUIALIAHUs 110 JINXBU.

HpOMCHI/ITe B MApUYHUTEC IOTOLHU OT (1)I/IHaHCOBa ,I[eﬁHOCT CbCTABJIXIBAT HCTHUA Pa3sMEpP HA MMIAPpUYHU

1/01/2016 r. | Ilpomenu B Henapuuxu npomenu Apyru | 31/12/2016 1.
NapUYHUTE npoMeHH
NOTOLH (**)
0T | KamuTaJH3UpaH Edekr ot
(uHaHCOBA 3aeM B HNPOMEHHU B
neiHocT (¥) OCHOBHHUSA | CIpaBealuBaTa
Kalnurain CTOMHOCT
(ITpunoxenne | (Ilpunoxenue
Nel3) Nel6)
BGN*“000 BGN*000 BGN*‘000 BGN‘000 [ BGN‘000 BGN*‘000
BankoBu 3aemu 5,826 (374) - - - 5,452
(ITpunnosxenne Nel4)
3aemu OT CBBP3aHH 5,096 - - - (150) 4,946
muna (I[Tpunoskenne
Nel5)
DHHAHCOBY MaCHBHU 110 303 (159) - 10 - 154
JepuBaTUBH (JIMXBEH
cyan) (IIpunoxenne
Nel6)
O6u10 10,922 (374) - - (150) 10,398

*

MOCTBHIUICHUS W MOracdBaHusd 110 3a€MU B OTHETA 3a MAPUIHUTC ITOTOLH,

** Jpyru nmpoMeHn” BKITIOYBAT HETHHUS pa3Mep Ha HAUHMCIICHUS U IJIAIIAHUS 10 TUXBH.

HpOMeHI/ITC B MapUYHUTE IOTOLHU OT (1)I/IHaHCOBa ﬂeﬁHOCT CbCTABJIIBAT HCTHHUA pa3MEp Ha NapuiIHU
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15. BAABJI’)KEHUS KbM CBBbP3AHU JIMLIA

31.12.2017 31.12.2016
BGN '000 BGN '000

JABbArocpovyHH 3aAbJKEHUS, B T.4.: 593 -
[ony4enu 3aemu 159 -
JIMXBH 1O MOTYYEHHU 3aeMU 434 -
KpaTkocpo4yHHu 3aabJKeHHS, B T.Y.: 13 4,955
THproBeku 3a0bIKEHHS 13 9
JIOITbTHATETHY TApWYHA BHOCKH B KamuTaia - 59
[Nony4enu 3aemu - 3,569
JIuxBu 10 TIOITyYEHU 3aeMU - 1,318
O6mo 606 4,955

JpyXecTBOTO MoJI3Ba 3a€M OT KOMIIaHUATA-MaiKa, KOUTO € MPEIOCTABEH MPHU CIETHUTE

YCIIOBUS:
Kpeaurtop Anel Elektrik Proje Taahhiit ve Ticaret Anonim Sirketi
JoroBopeHa cyma: 5,000 x. EBpo
Len Ha kpenuTa: 3a U3rpakaaHe Ha CONapeH MapK
Hanesx: 31.12.2019 (npemoroBopeH mpe3 2017 r.)
JIuxBeH nporieHtT: 9%
Canmo xpm 31.12.2017 r.: rnaBHUNA — 159 x. 71B. (81 X. eBpo) u nmuxBa — 434 x. 1B. (222 x.
€BpO), IBITOCPOUHHU 33 IBIDKEHUS
Cango kpMm 31.12.2016 1. rnaBuuia — 3,569 x. nB. (1,824 x. eBpo) u nuxsa — 1,318 x. 8. (674

X. eBpo), KpaTKOCPOYHU 3aABbJDKCHUA

[Ipe3 2017 r. egHONMWYHUAT COOCTBEHWK HA KamuTalla € H3BBPIIMI ACHCTBHE TIO
YBEJIMYEHHE HAa OCHOBHMA KalHUTal Ha ApY>KecTBOTO ¢ 4,613 X. IB. dYpe3 KanmuTaIU3UpaHe Ha
3aIBbJDKEHUS] KbM €IHOJIMYHUS COOCTBEHHK, (POPMUpPAHHU OT TJaBHUIA IO NPEAOCTABEH 3a€M B
pasmep Ha 3,410 x. n1B., 59 X.JIB. JOIIBIIHUTEIHN TAPUYHI BHOCKH B KaluTala U JIUXBU B pa3zMep

Ha 1,144 x. 1B.

16. ITEPUBATUBHU ®UHAHCOBU HHCTPYMEHTHU

KoM 31.12.2017 1. npyXecTBOTO MMa CKJIIOYEH JOTOBOP 3a JIMXBEH cyar ¢ OaHKara-
kpeaurop YHukpeautr bynbank AJl. Toli e nmpenHa3HadyeH 3a 3allUTa OT PUCKa OT MPOMSHA Ha
ObJelM MApUYHU MOTOLM (XEIKUpaHe Ha MAapUYHU MOTOLH), CBBP3aHU C IUIAIIAHUs Ha JIMXBU
M0 JABJIrocpoveH O0aHKOB 3aeM, B pesynraT ot npomsaa B EURIBOR. JloroBopsT 3a cyan e ot
TUNa “APYXKECTBOTO IUIama (PUKCUpAH JUXBEH MPOLECHT M “NOydaBa MPOMEHJIUB JMXBEH

mporieHT (3 M EURIBOR)” u ce ypexnma Ha HeTHa 6a3za. Ilagekwre mo moroBopa ca Ha 3-
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MECCYHH BPEMEBH IIEPHUOMAU, KaTo IbpBUAT mepuoj 3amoda oT 02.10.2017 r., a mociaeaHusT
naaex mo jgorosopa ¢ Ha 01.10.2024 r. dukcupaHUT JIUXBEH MPOIEHT 3a IEPUOJIa 10 cyara ¢
0,95%. Homunannara croitHocT Ha cyana e 1,944 x. eBpo.

Jluxsenust cyan kbM 31.12.2017 e omeHeH 1o crnipaBeinBa CTOWHOCT B pa3Mep Ha 127
XWJI. JIB., IACHB 3a JIPY’KECTBOTO, U € IIPEICTaBEH B OTYETa 32 (JMHAHCOBOTO CHCTOSHHE KaTo
MIaCHB.

OueHkara Ha JTUXBEHHS Cyal € KaTeropu3upaHa KaTo CIIPaBeAInBa CTOMHOCT HAa HUBO 2
Ha 0a3aTa Ha BXOJSIIUTE AaHHH, U3TOI3BAHU IIPU TEXHUKATa 3a OLCHIBAHE.

Hanpasenara npeolieHka Ha JTUXBEHU Cyall 10 CIIPaBeIJIMBa CTOMHOCT € MOBTapsieMa U
Cce WU3BBpIIBA pETyIsIpHO KbM JaTara Ha BCeKHM (UHAHCOB OTYeT. l3mepBaHero Ha
CIIpaBeINBaTa CTOHHOCT € PeaTu3upPaHo ChC CHACWCTBUETO Ha areHTa — YHUKpeauT bynOaHk,
KOMTO TMpenocTaBsl Ha JPYKECTBOTO HWH(oOpMalms 3a Ta3apHUTE IIGHOBH paBHUILIA 3a
CHOTBETHUS ICPUBATUBEH HHCTPYMEHT KbM Kpasl Ha OTYETHHS Nepuos (TOANHA).

EdextuTe OoT mpeolieHKaTta IO CIpaBeAJIMBaTa CTOMHOCT Ha JIMXBCHHS Cyal KbM
31.12.2017 r., mpeqHa3HAYeH 3a XeDKUpaHE JIMXBEHHWTE IUIAMAHUSA MO OAHKOBHUTE 3aeMH Ha
npyxecTtBoTo B pazmep Ha 103 x. nB. (31.12.2016 r.: 103 x. 5B.), HETHO OT OTCPOYCH JAHBK, Ca
OTYETEHH B CAMOCTOSITEJICH KOMIIOHEHT Ha COOCTBEHHUSI KamHUTal — Pe3epB OT XEIKUpPaHEe
(oTpurareneH).

[Tpm3Hatuar B Texymara medanba mpe3 2017 r. egekT OoT TUXBEHHS Cyall B OTYETa 3a

BCCOOXBATHHMS 10X0/1 € B pazmep Ha 128 x. nB. (2016 r.: 159 x. nB.) (IIpunoxenue 9).

17. YCJIOBHU 3AABJIKEHUA U AHTA’JKUMEHTH

JpyXecTBOTO € MpenocTaBuiIo CIeIHNUTE 00e3MEUYEeHHUS 0 TOTOBOPH 32 HMHBECTHUIIMOHEH
KpEAWT U 3a 0aHKOB KPEAMT IOJ YCIOBHE, CKIIIOUEHHU ¢ YHUKpeauT bynbank AJl mpe3 ampui
2017 1.

®  3aJI0T Ha ThPTOBCKO MPEIPHUATHE;

®  3aJI0T HA JPYXKECTBEHU JSIIOBE;

®  3aJIOT Ha B3€MaHHs O JOTOBOP 3a MPOAaKOa Ha €ll. eHePT s,

e 3QJI0T BBhPXY MMAPUIHH CPEACTBA HA JIPYKECTBOTO B Y HUKpenuT bynbank AJl.

18. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK

Cmpykmypa na ¢punancosume akmueu u nacueu XKuM 31 1eKeMBpH 10 KATETOPHH :
31.12.2017 31.12.2016
BGN '000 BGN '000
QDunancosu akmueu
Kpeautn u B3eMaHusi

TBprocku B3eMaHHA 82 86
ITapuunu cpesicTBa M MapUYHU €KBUBAJICHTH 1,010 1,245
Oo6ur0 1,092 1,331
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QDunancosu nacusu
JdepuBaTuBHM PUHAHCOBM UHCTPYMEHTH

HepuBatuBHN (PUHAHCOBH MHCTPYMEHTH 127 154
127 154

JApyru (puHaHCOBU NaCUBU
TBHproBcku 3abIKEHUS 15 14
BankoBu 3aemu 4712 5,452
3aabIKEHUS KbM CBBP3aHU TIPEIITPUATHS 606 422
5,333 5,888
O0mo 5,460 6,042

B xoma Ha oOnvaifHaTa cM CTOIAHCKA JEWHOCT APYKECTBOTO MOXKeE Ja OB/Ie U3IOKEHO
Ha pa3iMYHd (UHAHCOBU PHCKOBE, Hal-Ba)KHHUTE OT KOWTO Ca: MaszapeH (BKIIOYBAIl BalyTeH
PHCK, PUCK OT IPOMSIHA Ha CIPaBEAJIMBATA CTOMHOCT U LIEHOBU PUCK) KPEOUTEH PUCK, TUKBUACH
PHCK M PHCK Ha JHMXBEHO-OOBBP3aHM MapHuHH moTonu. OOMIOTO ympaBlieHHME Ha pPUCKa €
¢doxycupaHo BbpXY TPYJHOCTHTE Ha MPOrHO3UpPaHe HA (prHAHCOBHUTE Ma3apy U 3a NOCTUTaHE HA
MUHHMHU3UpaHEe Ha MOTCHIMATHUTE OTPHLATETHH €(EeKTH, KOUTO MOTraT Ja Ce OTPa3siT BBPXY
(UHAHCOBUTE PE3YJITaTH M CHCTOSHHE HA APYKECTBOTO. TeKymo (uHAHCOBUTE PHCKOBE ce
I/II[CHTI/I(bI/I]_[I/IpaT, HU3MEpBaT U Ha6JHOILaBaT C IoMoIITa Ha pa3jiIM4H KOHTPOJIHU MEXaHHU3MH, 3a
Jla ce OIpelesaT aJeKBaTHU LIEHH Ha MPOLYKTUTE Ha JIPY>KECTBOTO, Jla CE OLEHAT aJCKBATHO
dopMure Ha mOMABpKAHE HA CBOOOAHHUTE JMKBUIHHM CpeAcTBa, Oe3  Ja ce Jomycka

HEOIIpaBJiaHa KOHICHTpAalHs Ha JaZICH PUCK.

VYhpaBieHHETO Ha PHUCKA CE€ OCBIIECTBSBA TEKYILO II0J HPSKOTO PBKOBOACTBO Ha
ynpaBuTens ¥ (UHAHCOBUTE €KCHEepTH Ha I'pymara, KbM KOSTO NPUHAIUIEKH APYKECTBOTO, B
T.4. yOpaBJIeHHUE Ha OTJCIHHUTE CIECIUPHYHH DPUCKOBE, KAaTo BaJyTeH, IIGHOBU, IIMXBEH,

KpCAUTCH U JIMKBUJCH, U 3a PUCKA ITPU NU3IOJI3BAHECTO HEACPUBATHBHU (OCHOBHO) WHCTPYMCHTH.

HO',Z[O.Hy Cca OMMMCaHu Pa3JIMYHUTE BUJOBEC PUCKOBE, HA KOUTO € U3JIOKCHO JAPYKCCTBOTO
npu OCBIICCTBABAHC HA THPrOBCKHUTEC MY OICpalllv, KAaKTO MW BBIINPUCTUAT IMOAXO0M IIPpHU

YIpaBJIEHUETO Ha T€3U PUCKOBE.

Hazapen puck
A. Banymen puck
JpyXecTBOTO HE € M3JIO0XKEHO Ha BAITYTEH PHUCK, 3al[OTO BCUYKH HETOBU OIEPAlUU U

C/IETIKH ca JICHOMUHHUPAHU B OBJITaPCKH JIeBa W/HITH €BPO.
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Basyren ananu3

31 nexemBpu 2017 6 EUR 6 BGN Obwo
BGN '000 BGN '000 BGN '000

DHUHAHCOBY aKTUBU 460 632 1,092
duHaHCOBY ACUBU 5,445 15 5,460
31 nexemppu 2016 6 EUR 6 BGN Obwo

BGN '000 BGN '000 BGN '000

DUHAHCOBU aKTUBU 579 752 1,331
duHaHCcOBU IaCUBU 6,018 24 6,042

b. I]lenosu puck

KoM 31.12.2017 . JIpy>XecTBOTO € W3I0KEHO Ha CHEelH(UUeH EHOBU PUCK OTHOCHO
npoJakKHaTa IICHA Ha IPOM3BENEHAaTa OT HEro eJeKTPOCHEPrHs, JOKOJIKOTO MocjeaHara e
W3KIIIOUMTENTHO clequdruyeH MNpoOyKT M Ce€ pealu3upa Ha ONPEACICHH ChC 3aKOH
eJIEKTPOPAsIIpEICTUTEeIHA JPY>KECTBa, a MpoAaXKHAaTa W IeHa TMOJIeKH Ha KOHTPONI H
peryiaupaHe OT KOMHCHSL IO €HEpruiHO M BOAHO perynupase. JlpyKecTBOTO peanu3upa

MPOAYKIIMATA CH HA €IMH KJIMEHT U IIeHaTa ¢ (PUKcHpaHa IbJIrOCPOYHO 3a nepuoj ot 20 roauHu.

Jpy’KecTBOTO HE MpPUTEKaBa aKIMU M [EHHW KHIDKA, KOUTO ca OOEKT 3a THhpIyBaHe,
KaKTO M HsIMa MPaKTHKA J]a THPryBa ¢ PMHAHCOBU MHCTPYMEHTH — CHOTBETHO HE € M3JIOKEHO Ha

PHUCKOBE OT HCTAaTUBHU NIPOMCHU Ha (I)OHI[OBI/ITG) rnasapu.

B. Kpeoumen puck
KpenuTeH puck € pHCKbT, IPU KOWTO KIMEHTHTE HA JPYKECTBOTO HsAMA Ja ObJaT B
CBhCTOSHUC Oa U3IJIATAT U3LAJI0 U B o0n4aiiHo MMPEABUACHUTE CPOKOBE ABJDKUMHUTE OT TAX CYMHU.

®DUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO ca KOHIICHTPUPAHU 0] opMaTa Ha B3eMaHUs U
MapUYHH CPEICTBA IO OAHKOBU CMETKH.

ﬂpymeCTBOTO HiAMaA 3HAYUTCJIHA KOHUCHTpAUA Ha KPEAUTEH PUCK I10 OTHOIICHUE Ha
B3EMaHUATA, Th KAaTO Te Ca IO JOTOBOp 3a M3KYIyBaHE Ha EJIEKTPUYECKAa CHEPrus U ce
00cITy’)KBaT peIOBHO.

[TapuuHuTe orepanuu ca OrpaHUYEHU CaMo JI0 OaHKHU C BUCOKA PEIyTalHs U JIMKBHU]IHA
CTaOMITHOCT.

Juxeuoden puck
JIMKBUITHUSIT PUCK Cc€ M3pa3sBa B HETaTHBHATA CHUTYyallusl JPY>KECTBOTO Jia HE ObJic B

CbCTOSAHUC Oa TOCPCIIHE 6€3yCJ'IOBHO BCHYKH CBOHM 3aJdBb/DKCHHUS CBITIACHO TCXHHA ITaJCK.
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TCKyH_IO MAaTypuUTETBbT U CBOCBPEMEHHOTO OCBIICCTBABAHE Ha IUIAIaHUATA CE€ CJICAU OT

CUCTOBOAHUA OTHACI, KAaTO CC MOAAbpiKa CKCIHCBHA I/IH(bOpMaHI/ISI 34 HAJIMYHUTC TMAapUIHH

CpEICTBA U MPEACTOSITUTE TUIATIAHUS.

Mamypumemen ananus

HO'I[OJ'Iy ca MOpecACTaBCHU (I)I/IHaHCOBI/ITe HCACPUBATUBHU U ACPUBATHUBHU AKTUBU U

ImaCMuBM Ha JOPYKECTBOTO, TIpPyHnHpaHU IO OCTaTb4€H MATYpUTET,

OTIPEJICNICH  CIIPSIMO

JOTOBOPEHHS MaTYpPHUTET KbM Kpasi Ha oT4eTHHs mepuoi. TaOmuuara e u3rorBeHa Ha 0a3a Ha

HEAUCKOHTUPAHU IIapUYHU IIOTOIM U Haﬁ—paHHa Jara, Ha KOATO B3€MaHCTO H PECIIL.

3abJIDKCHUETO € U3UCKYCMO. CyMI/ITe BKJIIOYBAT I'JIaBHUIIW U JINXBH.

om2003 om4mec.
31 nexemBpu 2017 0o 1 mec. mec. 00 1200. naole — Obwo
BGN BGN
BGN '000 BGN'000 BGN '000 ‘000 ‘000
TBproBcku B3eMaHUs 82 - - - 82
[TapuuHu cpejcTBa ¥ MAPUYHU CKBUBAJICHTH 570 - - 440 1,010
652 - - 440 1,092
TBHProBcku 3aAbIHKEHUS 15 - - - 15
3a1b/KEHUST KbM CBBP3aHU TPEATPHUSTHS 13 - - 593 606
JepuBaTUBHU HHCTPYMEHTHU 12 - 36 79 127
bankoBH 3aemu - 91 528 5,071 5,690
40 91 564 5,743 6,438

om 2003 om4 mec.
31 nexemBpu 2016 oo 1 mec. mec. 00 1200. naole  Obwo
BGN
BGN'000 BGN'000 BGN '000BGN '000 '000
TBProBcky B3eMaHUs 86 - - - 86
[Tapuunu cpeacTBa U MApUYHU €KBUBAJIEHTH 707 - - 538 1,245
793 - - 538 1,331
TBHproBcku 3abJKEHUS 14 - - - 14
3aabIKeHUs] KbM CBBP3aHU IPEIIPUSTUS 9 354 59 - 422
JleprBaTHBHU HHCTPYMEHTH 40 - 114 - 154
BankoBu 3aemn - 177 628 6,590 7,395
63 531 801 6,590 7,985
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Puck nHa nuxeonocHu napuunu nomoyu

B crpykTypata Ha akTUBUTE HA JAPYXKECTBOTO JIMXBOHOCHUTE aKTHBH Ca MPEACTABEHU OT
TIAPIYHATE CPENICTBA, KOUTO ca ¢ (PHKCHUpPAH JIUXBEH MPOIICHT.

JpyxkecTBOTO MMa 3HAYUTEIIHA YacT JIMXBOHOCHHU IMACHUBH, MPEJCTABISABAIIMU MOJI3BAHU
3a€MHH CPEJCTBA OT OAaHKW M OT KOMITaHUSTa-MakKa.

Jpy>KecTBOTO € N3I0KEHO Ha JIMXBEH PUCK OT CBOUTE ABITOCPOYHN OaHKOBHU 3aeMu. Te
ca ¢ MPOMEHJIMB JIMXBEH MPOIEHT, KOWTO ce ocHoBara u3isuio Ha EURIBOR. TlpomennuBusit
JMXBEH MPOLEHT IMOCTaBsl B 3aBUCHMOCT OT JIMXBEH PUCK M3XOASIINTE MapUYHU TOTOLM Ha
npyxectBoTo. C 1eN ynpaBieHUe Ha TO3M JIMXBEH PUCK JIPYKECTBOTO € CKIFOUUIIO JOrOBOP 32
TUXBEH cyan ¢ YHUKpenuT bymbank AJl, TOCPEICTBOM KOWTO € XEMKHpaH PHCKBT OT
npomsiHaTa Ha 3-Meceunuss EURIBOR. JIpyxecTBoTo € Xemkupano moctossHaa cyma ot 3,802 x.
neBa (1,944 x. eBpo), 3a KOSATO IJIaINa JUXBU MO (PUKCHpaH JIMXBEH MPOICHT U MOJy4aBa JINXBU
mo crordHoctra Ha 3-meceunus EURIBOR (Ilpunoxenne 2.12 w 16). JluxBeHusar cyan
nagexupa Bcsiko TpuMmeceune ot 02.10.2017 r. mo 01.10.2024 r. m nmaBa BB3MOXKHOCT Ha
JIPY’KECTBOTO 3a e(eKTHBHO OIo/pKeTHpaHe Ha pPa3XOAWTe 3a JMXBH, OiarojapeHue Ha
Obaeure GUKCUPaHU U3XOIAIIY TAPUYHH TOTOLH 32 JINXBH.

ChIeBpEeMEHHO APYKECTBOTO € U3JI0KEHO HA JIMXBEH PUCK U OT CBOUTE KPAaTKOCPOUHU

3aABJDKCHUS I10 3a€MU KbM CBBbP3aHU JIMIA, KOUTO 00HnYaitHO ca ¢ (I)I/IKCI/IpaH JINXBCH IMPOLCHT.

Juxeen ananus

¢ naasauy ¢ puxcupan Geanuxeen O6wo
31 nexemBpu 2017 auxeer % auxeen %
BGN '000 BGN '000 BGN '000 BGN '000
duHaHCOBU aKTHUBHU - 1,010 82 1,092
DUHAHCOBY IACUBU 4712 286 462 5,460
¢ niasawy ¢ urcupan be3nuxeenu Obwo
31 nexemBpu 2016 nuxeen % nuxeen %
BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBU AKTUBU - 1,245 86 1,331
dunaHCcOBH ITACUBU 5,452 154 436 6,042
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anaeﬂerme Ha Kanumajoeus puckK

Ilenra Ha Ipy>XECTBOTO C YNPaBICHHETO HA KamHWTaja € Ja Ch3AaBa U HOIABbpXKA
BB3MOXKHOCTH TO Jia IPOABIKH Ja PYHKIIMOHHpA KaTo AeHCTBAIO NMPEeaIpHUsITHE, 32 1a MOXeE Aa
OCHTYpsIBA CBHOTBETHaTa BB3BPBIIAEMOCT HAa HHBECTHPAHUTE CPEACTBA Ha COOCTBCHHMKA B
HEToBHA OM3HEC, KAKTO M Ja MOAIbPKa ONTUMAaJIHA KallMTajloBa CTPYKTYpa, 3a J1a ce peaylupaT
pasxonuTe 3a KaluTal.

JpyKecTBOTO TEKyIl0 HAaOII0laBa OCUI'YPEHOCTTa ¥ CTPyKTypaTa Ha Kamurtaia Ha 0asa
CHOTHOILEHHETO HA 3aJUTBXHSIOCT. TOBa CHOTHOLIEHHE CE€ M3YMCIIABA MEXKIy HETHHS ABJITOB
KaluTajd KbM 00IlaTa cyMa Ha aHTaXHpaHWs KanuTan. HeTHUST OBIATrOoB KamuTala ce Ompeaes
KaTo pasivKa MEXKIY BCHYKH IPHUBICYCHH CpPEACTBAa (KPaTKOCPOUHM M ABITOCPOYHH) TaKa,
KaKTO ca MOCOYCHH B OTYEeTa 32 (DMHAHCOBOTO CHCTOSIHUE M TApPUYHHUTE CPEACTBA M MAapUYHH
exkBuBasieHTH. OOIaTa cymMa Ha aHTa)XUPaHUsl KalmuTal € paBHA HAa COOCTBEHHUS KaluTal U
HEeTHHA JbIroB KamuTaid. ChOTHOIIEHHETO, KOeTO ce HalmloJaBa € Ja He ce JIOMyCHe
HapymaBaHe Ha 35:65 coOCTBeH KamuTall, B.4. BBTPEIIHOTPYIOB KANHUTal, CIPSIMO BHHIIEH

IbJroB Kanutail. [1pes 2017 1. To e peanu3upaHo.

B Tabnuiara mo-mony ca NpeACTaBeHH CHhOTHOIICHHMATA Ha 3aJUTHXKHSUIOCT Ha 0asa

CTpPYKTypaTa Ha KanuTana kbM 31 JekemBpu:

2017 2016
BGN’000 BGN’000

OO1I0 ABITOB KaUTAal, B T.4.: 4871 5,874

HOMYUEHU 3deMu Om KOMNAHUIMA- 159 363
Mauvxa

opyeu 3a0BadHCeHU KbM - 59
KOMNAHUSMA-MAUKA

OaHKosuU 3aemu 4,712 5,452
Hamanen c: mnapuuHuTe cpeactBa u (1,010) (1,245)
MapUIHN €KBHBAJICHTH
HereH abiros Kanuraii 3,861 4,629
OO01110 COOCTBEH KamuTa 3,055 (1,473)
OO01110 KamuTan 6,916 3,156
CroTHOILLICHKE 0.56 147

Cnpageonueu cmoiinocmu

KOHL[CHLII/ISITEI 3a ClpaBCaJIMBaTa CTOMHOCT npeamnojara peajiu3npaHe Ha (1)I/IHaHCOBI/I

WHCTPYMEHTH 4pe3 Mpojakba, Ha 0a3za MO3WIMATA, NPEANOIOKECHHATA W TPEHEHKUTE Ha
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HE3aBHCHUMU Ta3apHHU YYaCTHUIIM HAa OCHOBEH WJIM Hal-M3TOIeH 3a JaJieH aKTWB WU TacuB
nasap. 3a cBouTe ()MHAHCOBM aKTHBHM M TACHBH JPYKECTBOTO NpHEMa KaTO OCHOBEH Iazap
¢uHaHcoBuTe Mazapu B bearapus — bOb, ronemute ThproBeku O0aHkM — muTkpu. B cirydaunte,
o0aye, OCOOCHO MO OTHOIICHWE HAa THPrOBCKUTE B3EMaHMs M 3aIbJDKCHUS, KPCIUTHTE U
JIETIO3UTHTE, JAPYKECTBOTO OYAaKBa Ja peamu3upa Te3u (PHMHAHCOBH aKTUBU M TACHBH Upe3
TSAXHOTO ISUIOCTHO OOpaTHO M3ILUIAIIAHE WMJIM PECI. IOTacsBaHE BHB BPEMETO. 3aTOoBa Te CE

MIPEJICTABSAT 110 TSIXHATa aMOPTH3UpPyeMa CTOMHOCT.

CBH_IO TakKa rojisiMara 4act oT (I)I/IHaHCOBI/ITC AKTHUBU M ITIaCUBU Ca UK KPAaTKOCPOYHH I10
CBOsATa CBIIHOCT (’["Lpl"OBCKI/I B3€CMaHUs U BaIL’I)J'DKeHI/Iﬂ), HJIn Ca OTPA3C€HU B OTYCT 3a (l)I/IHaHCOBO
CBbCTOSAHMUEC 110 I1a3apHa CTOMHOCT U 1mnopagud TOBa TiAXHaATa CIpaBCOJINBa CTOMHOCT ¢

MPHOIM3UTETHO PaBHA Ha OaTaHcoBaTa UM CTOWHOCT.

JIOKOJIKOTO BCE oOlle He CBIIECTBYBa IOCTAaThYHO pa3pabOTeH mazap Ha (puHaHCOBU
MHCTPYMEHTH B bbarapus, cbc cTaOMIHOCT, JOCTAaThUHH OOEMH W JHKBHIHOCT 3a TOKYIIKH H
npona)ic61/1 Ha HAKOU (I)I/IHaHCOBI/I AKTHUBU U MMACHUBH, 3a TAX HAMA HA PA3MOJOKCHHUE NOCTATBYHO
¥ HaJEeXKIHH KOTHPOBKH HA Ma3apHU IIEHU, IMOPagy KOETO C€ M3IOJI3BAT JPYTH alTepHATHBHH

OLICHBYHU METOAU U TCXHUKU.

PBKOBOACTBOTO Ha JpPYXECTBOTO CUYUTA, Y€ MPH CHINECTBYBAIIUTE OOCTOSTENCTBA
MPEJICTABEHUTE B OTYETA 32 (DMHAHCOBOTO CHCTOSHUE OIICHKH Ha (DMHAHCOBHUTE aKTHBY U NTACHBH

Ca Bb3MOXKHO Haﬁ-HaZ{e)KI[HH, AICKBATHU U JOCTOBCPHU 3a LCIIUTC HA (l)I/IHaHCOBaTa OTYETHOCT.

19. CAEJIKA CbC CBBbP3AHU JIMLIA

Kommanusita-matika Ha apyxectBoTo € AHen Enexktpuk [Ipoxe Taaxtor Be Tumxaper
Anonmm lllupkern, Typrus, B KOATO OCHOBEH coOCTBeHUK ¢ PunBan Yenmkern, rpakJaHUH Ha

Typuus.

Onepayuu
IIpe3 rognHaTa IpyKECTBOTO € OCHIIECTBABAJIO COCKYU CHC CIeOHUMe C8bP3aHU TUYa.
Buo na cevpzanocm
Amnen Enextpuk IIpoxe Taaxxior Be Tumkapert
Komnanus-maiika

AnonuMm [lupkern

Anen bBI' EOO/] Jpy»KecTBO 1oJ] 0011 KOHTPOII

I[aHHI/ITC 3a OCBIICCTBCHUTEC CACIKH CbC CBBP3aHUTC JIMLld Ca NPCACTABCHU IMO-A0TY:
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2017 2016
BGN '000 BGN '000
Jlpyarcecmea noo oowy KOHmpon
MOKYIKa Ha YCIIyTH 126 96
Komnanusa-maiika
HAYUCIICHH JIMXBH MO TIOTYYCHH 3aeMHU 260 322

OmKpumu canoa

Pa3ueTHuTe B3aMMOOTHOIICHUS CBHC CBBbp3aHU MPCANPUATUA Ca MNOPCACTaBCHU B

[Tpunoxxenue 15.

Bwnaepaom)enuﬂ Ha KJ1Io406us ynpaejleHCKU nepcona’i

B’b3Hana)KIL€HI/I$ITa Ha KIOYOBHA YIPABJICHCKUW II€pCOHA BKIIOYBAT 3alljlaT,

OCHUTYPOBKH 1 O60HYycH, KouTo mpe3 2017 r. Bp3au3at Ha 13 x. siB. (2016 r.: 13 X. 11B.).

20. HOBUTE CTAHJAPTHU MC®O 15 Ilpuxoaum OT AOroBOpH ¢ KJIHEHTH,

MC®O 9 ®unancoBu HHCTpyMeHTH 1 MC®DO 16 JIM3uHT, KOUTO ca U3JAJ€HU U B CHJIA

ot 1 ssnyapu 2018 r., HO He ca MpPuUeETH 32 NO-PAHHO NPUJIATaHE OT JAPY:KECTBOTO

OLIGHKaTa Ha APYKECTBOTO 3a e(beKTa OT TE3U HOBU CTAHAAPTH € MPEACTABCHA I1O-A0TY.

3ariaBue Ha

cTaHAapTa

MC®PO 9 Qunancosu uncmpymenmu

EcrectBO Ha

MpoMsiHaTa

MC®O 9 (2014) pasruexaa kiacuUKaIuATa, OIEHKATa U OTIIUCBAHETO HA (MHAHCOBU aKTHUBH U
(hMHAHCOBH TIACHBH, BHBEXJA HOBHU IPAaBHIIA 32 CUETOBOJHO OTUYMTAHE HA XEDKUPAHETO U HOB
Mozien 3a oOesmeHka Ha (QuHaHcoBH akTWBU. Toil mimsmo 3amens MCC 39 Quuancosu
uncmpymenmu: Ilpusnasamne u oyensasane.

Edexr

Knacugurkayusn

MC®O 9 (2014) BpBexxJa 3 NPUHIMIHHE KaTeropuu kiacudukanus 3a (UHAHCOBUTE aKTHBH:
OIIEHSABAaHM TI0 aMOPTH3UpPaHa CTOWHOCT, IO CIPaBEAJIMBA CTOHHOCT Tpe3 APYrus BCEOOXBATEH
JOXOJHM U TI0 CIpaBe/IMBa CTOMHOCT Ipe3 nevandara uin 3aryoara.

JpykecTBOTO € HampaBWIIO TpETiiea Ha CBOWTE (MHAHCOBM aKTUBU M IMACHBU U HE OYaKBa
muckBaamsiITa Ha HOBUSI MCDO 9 na okaxar BIMSHHE BHPXY KJIacCH(PHUKAIIAATA W OICHKAaTa Ha
HEeTOBUTE (HUHAHCOBH AaKTWUBHU. TBHProBCKHTE W JPYTHM B3E€MaHWsA, KOWTO B MOMEHTa ca
KIacU(UIMPAaHU KaTO ,,KPEAWTH W B3EMaHUs M CE OICHABAT 10 aMOPTHU3MpaHa CTOWHOCT,
OTTOBapAT HA YCIOBHATA 3a KilacH(HIMpaHe MO aMOpTH3UpaHa CTOHHOCT chriiacHo MC®DO 9.
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Tsaxunara OatancoBa CTOHHOCT € 85 X.JIB.

JpykecTBOTO HE OYaKBa MPOMEHH U e(DEKTH 32 CUSTOBOJHOTO OTUYUTAHE HA HETOBUTE (PUHAHCOBU
MacUBHU, Thil KAaTO HOBUTE W3UCKBAHHS 3aCATaT CaMO CYCTOBOJHOTO OTYUTAHE HA (PUHAHCOBU
MACUBH, OIPEJICIICHH I10 CIIpaBeAJIMBa CTOWHOCT Mpe3 Mevandara uin 3aryoara, a To HiMa TaKuBa
macuBu. I[lpaBmmara 3a oTmmcBaHe Ha macuBH ca mnpexBbpiieHn or MCC 39 Quuancosu
UHCMPYMeHmMU: NPU3HABAHe U OYeHABaHe U HE Ca U3MCHSHU.

Obe3uenka

HoBusar momen Ha o0e3lieHka M3WMCKBa NMPHU3HABaHE HA IPOBH3MHM 3a OOE3ICHKa Ha 0a3aTa Ha
OYaKBaHM KPEIUTHU 3aryOu, a He caMO Ha Be4e IIOHECEHU KPEAWTHH 3ary0H, KakTo € ChIVIACHO
MCC 39. Ilpumara ce 3a (UHAHCOBU aKTHBHU, KIAaCHQUIMpPaHH MO aMOpPTU3UpaHa CTOHHOCT,
IBITOBH MHCTPYMEHTH, M3MEPBAHHU 10 CIPABEAJIMBa CTOMHOCT Mpe3 APYyTHs BCEOOXBATEH J0XO[,
noroBopHH akTuBH chriaacHo MCDO 15 Ipuxoou om doeosopu ¢ Kiuenmu, B3eMaHUS IO JTU3UHT,
KPEIUTHU aHTQ)KUMEHTH U OIIpEIeNICHH JOTOBOPH 3a (PMHAHCOBA rapaHIIMAL.

JpyXecTBOTO € U3BBPIIMWIO Iperjiel W aHaJu3 OTHOCHO BIMSHHUETO HA KPEOUTHUS PUCK BBPXY
(MHAHCOBHUTE CH WHCTPYMEHTH W PECH. Jald M NPH KOW HHCTPYMEHTH HMa 3HAYUTEITHO
yBeJIMYEHHE Cie]l MbPBOHAYAIHOTO UM IPHU3HaBaHE, KAaKTO M ITbPBOHAYaJIHa OIEHKA 3a pa3Mmepa
Ha OYaKBaHUTE KPEIUTHU 3aryOu.

Ha 0a3ata Ha u3BBpIIEHaTa KbM MOMEHTA IpeIBapUTeNHa OLIEHKA, OPY>KECTBOTO HE OYaKBa
3HAYMUTENIHO YBEJIMYCHHE B CyMaTa Ha KOPEKTHBA 3a 3ary0H OT THPTOBCKH U IPYTU B3€MaHUSI.

JIpy’>KeCTBOTO € BB3IPHEINIO MOJIUTHKA 32 TOJIbPXKAHE U YIPABICHUE HA RAPUYHUME CPeOCmEd
BbB (PMHAHCOBU MHCTUTYLMHU B bbarapus c no6pa penyrauus 1 BUCOK KPEAUTEH PEUTHHT. 3a Te3H
()MHAHCOBH aKTUBH JIPY>KECTBOTO € Pa3paboTHIIO MOJEN 3a OlleHKa Ha 12-MeceYHH OuYaKBaHH
KpelIuTHH 3aryOu, Oa3WpaH Ha BBHIIHU KPEIUTHH PEHTHHTH Ha OaHKWUTE-KOHTPAreHTH H
KOpECTIOHAMpAIll C MaTypuTeTa Ha Mapu4HUTE cpencrta. Ha Ga3a m3BbpmieHaTa KbM MOMEHTA
npe/IBapuTeHA OLEHKA JIPY’KECTBOTO OYaKBa 33/IeJIsTHE Ha HECHIIECTBEHA CyMa MO KOPEKTHBa 3a
3ary0u OT Hapu4yHH CPECTRA.

Onoeecmsaeanusn

Hoswust CTaHIapT CBINO TaKa BLBCXKIA Pa3lIMPEHU M3WCKBAHUA 3a OIOBECTABAHEC W IIPOMCHU B
MpEaACTaBAHETO. ﬂpymeCTBOTO HE O4YaKBa TC€ Ja MPOMECHAT €CTECTBOTO H obeMa Ha HEroBHTE

OIIOBECTBSBAHHS OTHOCHO ()MHAHCOBUTE My WHCTPYMEHTH.

Hara Ha
MIpuIaraie oT

JIPYXKECTBOTO

MC®O 9 e 3aabKUTENCH J1a ce Mpujlara 3a IIbPBU IbT 3a (MHAHCOBATa TO/MHA, 3aII04Balla Ha
1 suyapu 2018 1. pyxecTBOoTO € M30pasio MOAMGPHUUKMPAHO PETPOCHEKTHBHO MPHUIOKEHUE Ha
HOBHTE TIpaBWJia Ha crapjgapra, ot 1.01.2018 r., mopaam mNpakTHYECKUTE CHOOpPaKEHUS,
paspereHu cbriacHo cranaapra. CpaBautenauTe qanHu 3a 2017 1. HIMa 1a ce IPEU3IHCIIABAT.
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3aryaBue Ha

CTaHIapTa

MC®O 15 Ipuxoou om 002080pu ¢ KiueHmu

EctrectBO Ha

ImpoMsdHaTa

MC®O15 Ilpuxoau OT TOTOBOPH ¢ KIMCHTH € HOBUAT CTAaHIAPT 3a MPHU3HABaHEe Ha Mpuxoan. Toit
samenst MCC 18 [lpuxoou, xoiiTo oOxBalla JOTOBOPH 3a CTOKH M yciyrd, kaktro u MCC 11
Lozoeopu 3a cmpoumencmeo, KOUTO 0OXBalla JOTOBOPH 3a CTPOMTEICTBO, M CBBP3aHUTE C TAX
I[IKP u KPMC®O.

HoBusT cranmapTt e 0a3supaH Ha TPUHIUIA, Y€ MPUXOIHNTE CE€ NPHU3HABAT, KOTaTO KOHTPOIBT
BBPXY CTOKaTa WM ycIyrara ce NpeXBhPJH Ha KIMEHTA.

Edext

JpykecTBOTO € OLeHMIO e(heKTUTE OT MPUIAraHeTO Ha HOBUS CTaHIAPT BbPXY (PUHAHCOBHUS MY
OTYET U € UAeHTU(UIHIpPAIIO 00IaCTHTE, KOUTO IIe ObJIaT EBEHTYaJTHO 3aCeTHATH.

IIpuxoou om npodasricou Ha npoOyKyUsa u CMOKU
JpykecTBOTO Npo/IaBa OCHOBHO €JIEKTPUYECKa SHEPTHsl, Mpou3BeieHa upe3 coocteena OELI.

JpyXecTBOTO € OICHIIIO, Ye TIPU3HABAHETO HA MPUXOJUTE OT MPOJak0a Ha HEroBaTa MPOIYKIUSI
nie craBa IO METOJa ,,B TOYHO OMNpeaeneH epemesu momenm” cbrimacHo MCOO 15, koraro
KOHTPOJIBT BBPXY MPOIYKIMITA/CTOKaTa C€ NMPEXBBPJIM KbM KJIMEHTA. ToBa OOMYaliHO CTaBa B
MOMEHTa Ha TPOM3BOJICTBO Ha eNeKTpuueckaTa eHeprus. [lpunmaranusT 1m0 cera moaxon 3a

OTYHMTAHE HA MPUXOJHUTE OT MPOAax0Oa Ha MPOLyKIHS e Ob/Ie 3ama3eH.

HN3uckBanus mo NPEeaACTABAHETO U 32 ONNOBECTABAHUATA

IIpencraBsueTo u onoBectsBanusATa M0 MC®O 15 ca B onpeseneHa CTeneH pa3iudHA U OBEYE
netaiaau cupsamo Texymmute MCDO.

Jara

Mpujiarane

Ha

oT

JIPYKECTBOTO

MC®O 15 e 3apbipKuTeNIEH 3a MPUIOKEHUE 3a (prHaHCOBaTa TOIMHA, 3amoyBania Ha 1 sHyapu
2018 1. pyxecTBoTO € M30pasio MOAUGPHUIIUPAHO PETPOCICKTUBHO MPIIOKEHUE HAa HOBUTE
npaBmwia Ha crapmapTta, or 1.01.2018 r. CpaBuutennute mannu 3a 2017 1. HiIMa ma ce
MIPEU3UNCIISBAT.

3ar;iaBue Ha

cranaapTa

MC®DO 16 Juzunz

EcrectBO Ha

poMsHaTa

MC®O 16 Jluzune € HOBHAT CTaHAAPT 3a TPETHpaHE Ha JIM3MHIOBHTE AoroBopu. Toi 3ameHs
MCC 17 Jluzuneu n cebp3anute ¢ Hero [IKP + KPMCOO.
MC®O16 ycraHoBABa NPUHIUNM M TMpaBWwia 3a IMpHU3HABaHE,

OLICHKA, TMpPCACTaBAHC U

OIIOBCCTABAHC HA JIM3WHIA.
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OTunrane NPH JU3UHTOMMOJIyYaTe Il

MC®O 16 ycraHOBsIBa JTU3WHTONONYYaTEIUTE Ja OTYUTAT BCHUYKU JIM3UHTU MO €AMHEH MOAET,
KOITO Hanara 6ajJaHCOBOTO UM IPHU3HABAHE, AHATOTMYHO HA OTYUTAHETO Ha (PMHAHCOBUS JIN3UHT
no MCCI17. CerinacHo HOBHA CTaHAApT €IUH JOTOBOP CBhABP)KA JIU3UHI, aKO TOM MPEXBBPII
[IPaBOTO Jja c€ KOHTPOJIMPA MOJI3BAHETO Ha JajeH uaeHTu(duuupan aktus. Ilpu craprupanero Ha
JMU3UHTa Cce MpU3HABa akTWB, MOJ (opMaTa Ha ,,IPaBOTO HA MOJI3BaHe” Ha OTHANCHHS aKTUB,
(uHAaHCOB macuB, MPEICTABJSBAL HACTOSINATa CTOMHOCT Ha 3aJBJDKCHUETO 3a IUIAllaHe Ha
JU3UHTOBUTE CyMHU. EMMHCTBEHHTE W3KIIIOUEHHS Ca JIM3UHTOBU JIOTOBOPU C KPaThbK CPOK H/MIH
HUCKa CTOMHOCT. JIM3MHrOmOIy4aTenuTe IIe MPU3HABAT Pa3XOAW 3a JIMXBH IO JIM3UHTOBOTO
3abJDKEHUE U PEcIl. aMOPTH3aMOHEH pa3xol — 32 GOpMUpaHHs aKTWUB: “NIpaBO Ha TOJI3BaHE ..
JonbaHuTeNHO, Te Ine TpsAOBa 1a OTYMTAT NPEOLEHKAa HAa JM3MHIOBOTO 3abJDKCHHE IIPU
HACTBIIBaHE Ha ONpe/eieHH ChOMTHS (KaTo HampuMep, MPOMEHH B YCIOBUSTA Ha JM3UHTOBHS
JOTOBOP, POMEHM B OBJCIIUTE JU3MHIOBHU IUIAIIAHUS TOPAAX IPOMEHH B ONPEe/ICHH BEIMYMHN
(MHIEeKC, MPOIEHT W Ap.IO0A.), KOUTO C€ MH3MON3BAaT MpPU H3IYMCICHHETO HA JM3WHTOBUTE
Iamanus). B Te3u ciydau JIM3MHTOINONydYaTeNWTe MpHU3HABaT MPOMEHUTE KaTo KOPEKIHUs Ha

IacuBa I10 JIM3UHT'OBOTO 3abJDKCHUE U HA ITPABOTO 3a ITOJI3BAHE HAa aKTHBA.

Axo JIM3UHIOIIOJIYUATCINTE I/I36€paT Ja II0JI3BaT o0JIeKUeHuaTa Ha CTaHaapTa 3a JIM3UWHIOBHU
AOTOBOPU C KPaTbK CPOK H/WIIK Ha HHUCKA CTOﬁHOCT, TO JIMBUHTI'OBUTE IUIAIaHWA, CBbP3aHU C TE3U
AOTOBOpH CJI€ABa Jia C€ OTUMTAT KAaTO pa3xXody Ha JIMHECH IMPUHLUII ITPE3 IMEepuoaa Ha J0roBopa

WK Ha Jpyra cucTeMaTHyHa 6a3a OJM3Ka 10 OTYMTAHETO Ha onepaTuBeH Ju3uHr no MCC 17.
OTuynTaHe NPH JTU3UHTOAATEJIA

MC®O16 He poMeHs CHIIIECTBEHO CUETOBOJHOTO OTYUTAHE HA JIM3UHTA 3a JIM3UHTOoaTenure. Te
e MpOabJDKAT Ja Kiacu(UIUpaT BCEKH JU3UHTOB JIOTOBOP KaTo (PMHAHCOB WJIUM OICPATHUBEH,
npuiaraiki Ha MpakTHKa MpaBujaTa MO ChIIECTBO Ha goceramiHus crangapt MCC17 , kouto

ocTaBaT HenpoMmeHeHHu B HOBUSI MCDO 16.

MC®O 16 HsAMa 1a 3acerHe OTYETHOCTTA Ha JAPY>KECTBOTO, Thil KATO TO HE y4acTBa B CAEIKH IO

Edekr JIU3UHT KaTo JIM3UHTOMOYYaTe WK JIM3UHIOJaTeNl.
MC®O16 e 3agpmKuTecH 3a MpUiIokKeHUWe 3a (uHaHcoBaTa rojuHa, 3armousaiia Hal sHyapu
Jlata ma | 2019 r. pyxecTBOTO € pemmio Ja He ro mpuiara no-paHo. To e m3bpano mMoauduuUpaHO

npujaraLe B

JIPYKECTBOTO

PETPOCIIEKTUBHO MPUJIOKEHNE Ha HOBUTE TTpaBmia Ha ctaHaapta, oT 1.01.2019 r. CpaBauTenHuTe
naHHM 3a roguHara (2018 r.), mpemmecTBaiia MPBOHAYAIHOTO TMpWJIAraHe HsAMA Ja ObIaT

MIpEU3YNCIABaHU.
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