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Keneyat Conap EOOJ
JMOKJAJ 3A IEAHOCTTA
3a nepuona | arvapu 30 rouu 20177

ONMUCAHUE HA JAEUHOCTTA

Koucynt Conap EQO[ ,.JIpykecTBOTO” € ENHONHYHO APYWKCECTRG C CTpaHAYeHa OTTOBOPHOCT, € PETHCTRUpaN
KanuTax B pasmep Ha 60 000 ap., pasnpenenet B 600 pasHH AAna, BCEKH €AMH OT TAX HA CTOMHOCT 100 0., sHeced
H3LATTO.

OcroeHaTa Aeiinoct Ha JIpyKeCTBOTO & U3rPAKIAHETO H YTIPABIEHHETO Ha POTOBOTANYEH NAPK ¢ MHKOBA MOLIHOCT
ot 5,002 MWp @sELL,.Octep Kambs™, OBELL ,,OcTep Kambx™ e BbBEIEHA B SKCMIOATAUMSE Ha 30 asrycr 2011 r,,
JIpy»eCTBROTO & HETOB COOCTBEHHK M ODEPATOP HA CHOPBKEHHETO.

Hinosassann GUHAHCOBH HRCTPYMEHTH

Msrpasknaneto M padorara Ha OBEL ,.Octep Kambk™ ce uHaHcHpa 4pes XbJITOCPOUEH ACIOBOP 34 unancupane
cxmouen Ha 26 anpun 2012 r. ¢ Vaukpeaut byiaGank AJl wa ofwa ctolinoct ot 12.500 xun. espo. CpriacHo
JOTOBOPA 33 3aem, JIpyKeCTBOTO f/IAla TOAHIIHK TAKCH B pasMep Ha 15 XuiL. eBpo. Te3u pa3xoan ca BKIOUESHH B
OLIEHKATA HA 33eMa 110 aMOPTH3IHpaHa CTOHHOCT MIPH H3TOA3BAHETO Ha METOA Ha eDeKTHBHHA THXBEH NPOULHT.

3aembt e o0e3nedeH Cbe:
e  3a]0T Ha ThproeckoTo npeanpuatHe na Koncyar Conap ECOX;
s sajor Ha asnopete ot kanutana wa Kowcynr Cosap EOOJL;
& 3an0T Ha BCHYKH HACTOALM ¥ ObISEH B3eManus Ha JlpyxecTBOTO
®  3ANOr Ha TApHYHHTE CpecTRa Ha JIpyKECTBOTO.

Kato uacT oT pasxoauTe no 3aema JipyKeCTBOTO aMOPTH3HPA Pa3X0/ix 32 (PMHAHCOBH YCIYFH,OKa3aHH MNpes 20t
ot SDN Company Ltd., Kopes. CroitnocTra Ha yeryrutee 839 xun.espo (1 642 xui n8), JorceopeHo € oTepoYeHo
fnatiaze Ha yoryruTe B pasmep Ha 582 xum. epo (1 139 xuit. J1B.), OAHHHEHO HA IOFOBOPA 34 Sankor 3ame. Cymara
ce OnvXBaBa ¢ 9% roaniiga NHXBa.

Ha 26.04.2012 r. Jpy®ecTROTO CROYBA AECET FOAMILEH JOTOBOD 3 NUXBEH CYaft BAH3AIL B CHAA OF 02.07.2012 r,,
¢ nazex 1 1omm 2022 r. Homunannara cyma Ka cyana e 12,500 xun. eppo. Cropen aorosopa [pykecTsoro miaiia

duKcupan NUXBeH NpoucHT pased Ha §,5% (nonyyaBa naapalia JHXBA NC 33eM 3a pedunancupare 3,5% + 3M
EURIBOR).

NPECJIEA HA AEAHOCTTA
Boielo pa3sBHTHE U Pe3YATATH OT AeHHOCTTa

Harpaxaarero na ®BELL,,Octbp Kambk” 3anocusa npes 2010 r. mpuknioisa Ha 30 aprycy 2011 r., korato ®BELL
.Octbp Kampk” nonyuasa paspewenne 3a nonssane Ne JIK-07-X-39 ot JHCK u zanousa la NpOH3BEXAA
SNIeXTPOSHEPTHS CHIAACHO YCNOBMATA HA CKIKOYEHHA JOTOBOD 32 nponax6a Ha enextpoeneprus ¢ EBH
Enexrpocnabassane EAJL LEBH™.

3a neprona | anyaps 30 101y 20171, 0T4eTeHUAT PUHAHCOB PEIYNTAT © neuanfa B pasMep Ha 436 X1 nesa.
JHBHICHTH H pa3snpexeneHHe Ha neuaxbara

3a neanona 1 anyapy 30 ronu 2017 r. dpyxecTtsoto e pasnpenenuno 500 Xun. 18, RUBUACHT, 833 nB. Ha .
(npe3 2016 r. Opyxecteoto € pasnpenenunc 2 116 Xun.jis. AMBUICHT, 3 5261B. na man).



Kosncyar Conap EOOJ

JOKJIA 3A JIEAHOCTTA
3a neproaa 1 aayapit 30 roun 20175

CrpyxTypa Ha OCHOBHHS KAanWTaA

CobGerseHuus Yuacrue bpoii nanose Homunasnna
cToiinoct Ha | aan
WO CBHAEN AJL 100% 600 100 ag,

J‘lpy}KECTBOTO H¢ H3BbPHIBA HAYHHO H3CIEA0BATCACKS H pa330§1ﬁa JeHHOoCT.

JpyecTBOTO HEMA KAOHOBE H ALIIEPHH JPYKECTBR
YAPABJIEHHE

Crriacso neiicTBamua Thproeeku 3akon s bbnrapus, kbuM 30 rouu 20171, Koncynt Conap EOQOJ ¢ exsonuano
APY/KECTBO € OFPaHHUEHA OTIOBOPHOCT.

KoM 30 soau 20177, Vrpasuren Ha JpyxectroTo e I-# hrour Cy Cym.
NEPCHEKTHBH 3A 2017

Creyl yeHeIHMA ¢TapT Ha Thproeekata aeduocT apes 2017 r., JipymecTroT0 0UaKBa Aa HPOABIUKH Ja yNpasiiea
®BELL,.OcTbp KaMbk™ 8 CHOTBETCTBUE CbC CBOHTE 3AXBIKSHAL MO CKINOUEHNTE CIIOPA3YMEHHA.

OTrOBOPHOCTH HA PLKOBOACTBOTO

Cnope,& G%EFEpCKOTO 3aKOHOAATENICTBO, PHKOBCACTBOTO CASABA 14 H3FOTBA (blfiHaHCOB OTHET 33 BCAKA cimslaﬂcoaa
rOAHHA, KOHTO 3a AaBa BSIpHA M HECTHa NpeacTasa 3a (IJHHHHCOBOTO CBCTOAHNE Ha pr}xecmom KbM Kpas Ha
roan#gara, d)itHaiiC{)BOTO MY NPEACTABAHE H TIapHUYHHTE MY NOTOUH.

PLKCBOACTROTO NOTBBPKEABA, He € APUIATaNo Nocne 0BaTeHO aAeKBATHY CUCTOROIHH fIOTIHTHKH RPH H3TOTBAHLTO
Ha MexAuHHHA (umuancos order wbM 30 tonmx 20170 W ¢ HanpaRuIo pPAsyMHH H TNPEONAsAWBH NPELeHn,
NPEANOIOKEHNA H IPUONH3UTENHI OLECHKH.

PBKOBOGACTBOTO CHUIO NOTELPXKEABA, Ye €€ € MPUIBPEAIO KbM AeHCTRAINATES CUSTOBOAHH CTAHAApPTH, Kato
dn-i;%a[-lcoaﬁz? OTUET € H3FOTBCH HA NPHHLWHZ Ha AeHCTBAIOTO APEANPUHATHE.

PbKOBONCTBOTO HOCH OTIOBOPHOCT 32 NPAaBHAHOTO BOAEHE HA CHETOBOIHNHTE PErUCTRH, 328 {EefieC'b(}(SpEBHOT{)

YApaBIeHME Ha AKTHBATE U 32 PEANPHEMAHETO HA HEOOXOIHMHTE MepKH 3a n30sTBane i PasKpHBAHE HA CBEHTYATHN
3M0YNOTPedH W OPYTH HEPEAHOCTH.

Yipasurea:

Jlata: 27 wom 2017r.
rp. Coun,
benrapus

it



Koucyar Coaap EOOJ
MOSICHUTEJIHH BEAENKKH
3a nepuoda 1 sHyapy 30 1oum 20171

1. Kopnoparusua nHopMauns

KoucynT Conap EQQ/L,,ApyKecTBOTO™ € NPYXECTBO ¢ OFPaHHteHa OTIOBOPHOCT, YUPEACHO H BIHCAHO B Twuprosckn
perscThp, one cepanuine rp. Codus, odnact Codua-rpan, buarapus.

Mesx aunnss Dunancos oruer Ha Koreynt Coaap EOO/ sa neprona I siyapu 30 sonu 20171, e 0100peH 3a u3nasane
ot Yrapasutens Ha 27 o 2017r,

OcuoBuata feiioct wa JIpYKECTROTO € NpOEKTMPAHETO, HIFPAKIAHETO M oOnepuparero Ha 5,002 MWp
(oTosonTaNYHa enekTpruecka tenTpana ,,OcTep Kawsk” ®BELL,,OcThp Kambx™. ©sElL,.Octep Kamsk™ ce HaMupa
8 Grusoct Ao ceao Ocrep Kampk, ofmuna Xapmatriin.

EnextpuueckaTa HeHTpala IpoKaBa enektpoerepris Ha EBH Enextpocnabnasane EAJL chraacHo ycnopuata na
JZOTOBOPA 38 W3KYYBAHE Ha SNEKTPOSHEPTHA ChC CPOK HAa AeficTane 20 roAMHH ¥ KaTIALMTET 5,002 MWp.

Horosopht 3a dusHancupane e ckmodeH Ha 26 anpus 2012 rofsHa 3a NpeiocTaBine Ha fankoB 3aeM Ha obwa
cToftnocT 12 500xun. eBpo 3@ HarPaKIZHETO W eKCIUIoaTHPaHeTo Ha Eaexrprueckara UeHTpana.

Ha 1 centemppy 2011 1. JIpyecTBOTO CKITIOUBA AOFOBOP 32 YCIYTH 10 MIPOEKT, MO CHITATA Ha KOHTO IPYKECTBO I5he
Couaeit AJL npenocTaBs YNPasieHCKH YCAYTH A0 OTHOWEHWE HA padoTara, nOAAPBKKATZ M YNpPaB/ICHHETO Ha
EnexTpHyeckara ueHTpana.

FIpOeKTHPAHETO, W3IPAKIAHETO, WIMMTAHWATA K BBBEXAAHETO B ynotpeGa Ha EneKTpuueckara LeHTpasa e
BOFOBOPEHO CHINACHO YCAOBHMATA HA AOTOBOPA 3a npoexkTHpane u cTpoutenctso (ILAC Horosop), ckmoued ¢ CJIH
KCbTtMaHH - K10 Buarapus, u IOroBop 3a 10cTaBKa Ha obopyasane ckarouen ¢ HIO CBHAEH AJL

Ha 30 apryct 2011 roauba € 3aBbpUICHO HATPDKAAHETO W 72 4ACOBHTE TEXHHUECKHTE H3NHTARHUT HA @OrEL],.OcTBp
Kambk”. Ha cemara aara JIHCK usnasa pewenue 3a rionssane Ha OBELL ,,Octhp Kambx™ 1 BAU3a B CHA 0M0BOPDT
38 M3KynyBaHe Ha enektpuyecka eneprus ¢ EBH cbe cpok or 20 roauns npy rapaHTHpaHa WsKynHa leHa oT
699,11 ne. z3a MWh.

Kb 30 tonu 20171, exnonudeH coGCTBEHNK Ha KamuTana va JpyxectroTo e: HIO CBHHAEN ATL

2.1 Ba3a 3a H3roresaHe

PHHAHCOBUAT OTYST © H3FOTBEH Ha 0a3a MCTOPHYECKA UEHA, ¢ H3KHOUWEHHe Ha NepUBATHBHM (PHHAHCOBH
HHCTPYMEHTH, KOUTC C& OTUHTAT 110 CHPABEAHEA CTOHHOCT. (PHHAHCOBUAT OTHET @ NPEACTABCH B SLITapeKH 1eRa i
BCHUKH MOKAa3aTeNH ¢a 3aKPLIReHU 10 Hail-0nu3kdTe Xuisiaa GbArapcky jesa (XML AB.), OCBEH aKO € YNOMEHATe
APyro.

H3aasicHue 3a ChOTBETCTBHE
@unancosusaT oruer Ha Koucyar Comap EQOJL ¢ u3roTBeH B CLOTBETCTBME ¢ MewAyHApOIHMTE CTaHAAPTH 34

dhUHAHCOBO OTUHTAHE, TaKa KAKTO Ca MpHeTH 3a npunarane B EBponelickis Cpio3 {,.MC®O, npuertd 3a npuiarase B
EC”).



Koueyar Coaap EOOJ
NOACHUTEAHHU BEAEKKH
3a nepuoaa 1 anyvapy 30 10um 20171

2.2 OfoBineHHe Ha CLHIECTBCHHTE CUETOBOAHH NOJIHTHEKH

a) lpeppbulade B YHyKASCTPAHHA BAJTYTA

DUHEHCOBUAT OTUET € lipe/icTapeH B OBIrapCKR Nepa, KOSTO € GyHRKIMOHANHATA BatyTa M BATYTATA Ha [PEACTABIHE
Ha [pyxectBoro. Caeskure B 4yKIASCTPaHHA BanyTa IBPBOHAYANHO CC OTPA3ABAT BHE &YHKIMOHAHATA BANYTa 110
OBMEHHIS KYPC Ha JaTaTa Ha clielikaTa. MOHeTapHyTe aKTHBHA H TIACHBH, ASHOMUHUPAHY B SYKASCTPAHHN BANYTH CC
IIPEM3HHCIABAT BBE (YHKIHMOHANHATA BANyTa, B Kpas HA BCEKM MECSH MO 3aKMOMWTENHUS ofMeHeH Kypc Ha
Frnrapexa Haponsa banxa 3a nocieanus paboTes JeH OT CLOTBETHUS MECeLl, BCHUKM KypCOBU Pa3iHKH ¢ IpU3HABAT
B oTueTa 33 BeeoBXKBaTHYA noxoA. HemoneTapHnTe akTHBY ¥ MACKHBH, KOWTO €€ OHEHABAT M0 HCTOPHHYECKA HCHA HA
LpHACOHBAHE B YYKISCTPAHHA BAAYTA C€ NPEBPBINAT BbE QYHKUMOHANHATA BANYTA IO OOMEHHEA KYPC KBM faTata
Ha bpBOHAYANHATa caeaKa (npurodusane).

§) Ilpu3HaBane HA OPUXOAH

[IpuxoamTe ce NPU3HABAT 10 CTEMEHTA, B KOATO ¢ BEPOATHO MKOHOMUYECKM MOA3N Ja OblaT NONYHEeHW OT
JIpyecTBOTO M CyMaTa Ha MpHXoJa mMowe jAa ObJie HAAEKIHO OUEHEHA, HE3ABHCHMO OT TOBA KOra € fOJYHeHOo
fnamaneTo, TIpHXOAMTE Ce OUEHARAT HO CNPaBeHBaTa CTOHHOCT Ha MONYUCHOTO MITH ABMKHMO Bh3HATpaXaeHHe
Ha 5a3za Ha JOTOBOPEHMTE VCIOBMS Ha [UIAIHAHE, KATO CE M3KIIOMAT OTCTHIIKM, PAdaTh W APYrd JaHbHH BhPXY
nponakGiTe WK MuTa, JpyKecTEOTO aHaN3NPa IOTOBOPEHOCTHTE CH 32 NPOXakGH Criope crietduuHH KPHTEPHH,
33 ia onipenenst Aank AeHcTBa KaTo MPHHLMITAN WK KaTo aredT. To e 10CTHTHANO O 3aKINOuEHHE, 4e NeficTBa Kato
TMPHHUANAN BbB BCHUKH TAKHB2 0r0BOPeHOCTH. TIpely na Obe MpH3HaT APUX0/, CAEAHUTE CHELHHIHN KPHTEPHH
3a npu3Hasane Tpadsa CbUIo Na GbaaT YIAOBRETBOPEHH!

Hpodancta Ha ereKmputecneo
MpuxoauTe oT apoaxba HA ENEKTPHUSCTBO C& NPUIHARAT HA MecedHa 0a3a, C/Ie/L M3MEPBAHETO Ha CieKTpHIeCKaTa
eHeprius, 10CTABCHA Ha KIHEHTA.

B) Janbuu

Texyuy canvk gepxy doxodume

TekyiuTe NaHbUHM AKTHBH H TACHBH 32 TEKYIIHs W NPEAXOMHH NEPHOAM CC NPH3HABAT N0 LyMaTa, KOATO C¢ 04dKBa
na 6b4e BH3CTAHOBSHA OT MIK NNATEHA Ha JanbusnTe BRacTi. [Ipn m3uncncHne Ha TeKYUIMTE JaHbUH c& nputarat
NAHBLYHNTE CTABKH W ZAHBYHHTE 3AKOHM, KOWTO €2 B CHIA HJIH €4 B SHAYHTENHA CTEIcH NPHETH KbM OTHETHATA NaTa.
PBLKOBOACTROTO aHAlM3upa OTHEJHHTE MO3MLHHM B JAaNbYHATA LCKIAApAlHd, 32 KOWTO TPUIOKMMATE IaHDUHHU
pasnopesdH ¢a NPeAMeT Ha TBAKYBAHE W NPH3HABA MPOBH3NH, KOTATe TOBA € YMECTHO.

TGK}’LIIHTB JanbUH CC NPU3HaBaT NMPCKTHO B cobcTaenus KanuTan (3 HE B OTHETA 32 BCeoOXBaTHHA ,'lGX{lE.}, KOT&TO
AAHBKDHT €& OTHACH J0 CTATHH, KOUTOC €4 Gunu Ap#H3IHaTH JHUPEKTHO B cobcTBeHMa KanuTaml

Omepouen OaHbR 6bPXY 00Xaoume
OTcpoueHnTe JadbiH C& TPH3HABAT 1o GaNaHCOBUA METO/ 3@ BCHUKM BPEMEHHH PAsilKH KbM OTHETHATA IaTd, KOUTO
RB3HMKBAT MENLY JAHBUHATA OCHOBA HA 3KTHBHTE M NIACHBHTE ¥ TeXHUTe HalaHCOBU CTORHOCTH.

OrepoteHy TaHbUHY NACHBYR CE NPH3HARAT 3d BCHYKH ofnaraemer BPEMEHHH PA3IHKH, OCBEH [0 CTENeHTa, A0 KOATO
OTCPOUEHUAT JAHBYESH MACHB BB3HKUKERA OT NBPBOHAYARHO IPH3HABAHE HA AXTHE WAH NACHB OT 43[CHA CICKA, KOATO
He e Brr3rec KOMGHHAIMS W HE BIIise HHTO BBPXY CHETOROAHATA Nevan(a, HUTO BHpPXY JaHbUHaTa nevanta uau saryda
KbM MOMEHTA Ha H3BLPIIBAHE Ha CAENKATA.

AKTHBHA MO OTCPOYEHH JaHblii C€ NPHU3HABAT 34 BCHUKH HamMasleMy BPpEeMeHHH pasiiHKy, NpeHeCcCHr HCHINTON3BaHH
AAaHBYHH KPeAHTH ¥ HCW3INC/3BAHM A3HBYHH 3211"}16H, A0 CTENCHTA, 00 KOSTO € BCPOITHO 1A © HaNHLe obnaraema
neuanba, CpECHLY KOATO la OhAAT ¥INOA3IBAHH HAMANACMHTE BPEMEHAH PA3JIMKH, IPEHCCCHHUTC HEU3NOA3RAHH AaHBYHH
KPCAXTH W HEH3INOA3BAHUTE HAaHDYHH 387‘}’61'!, OCBEH aKo OTCPOYCHHAT AaHDUCH aKTHB BB3IHHKBRZ OT {IbPBOHAYARHC
npH3AABaHE HA AXTHB KWW NACHB 0T JaneHa CACAKA, KO#TO HE € OuzHec kKOMOMHAINS M HE BlIHMAEe HUTO BBPXY
cueToROAHATa Mevanda, HHTO BBPXY JadHbHHaATa newanfa UK 33]‘}’63 KbM MOMEHTA Ha W3BBPIIBAHS HA CALAKaTa.



Koucyar Ceoaap EOO[
NMOACHHUTEJAHH BEJEXKH
3a nepuoza | anyapu 30 soun 20171

JpyxeCTBOTO H3BLPLIBA nperiea Ha GanaHcoBata CTORHOCT HA OTCPOUSHHUTS ZAHBUHH AKTHBH KbM BCAKA OTHCTHA
JATA ¥ A HAMATARA 10 CTENEHTA, 10 KOSTO BE4e He € BEPOATHO Aa Obje pealH3upana IoctaTbuta ofnaraema nevanGa,
KOSTO f1a HO3BOJISIBA LEJHS WM YaCT OT OTCPOeHHs aHbUCH aKTHB A3 ObAE Bh3CTaHOBEH. HenpH3HaTHTe OTCPOUEHH
NAHDBYHY ZKTHBH CE NPEPasCNeRIaT KbM BCAKA OTYETHA AT W Ce NPUIHABAT X0 CTETEHTa, JO KOATC € CTaHano
peposTHO 1a Obae peanuznpaHa Gbaeia obnaraema nedanta, KOATO Ja NO3BOIM OTCPOMEHNS JaHbHEH axTHB 1a Obae
BbH3CTAHOBEH,

OTCPO‘%%H}iTe NAHBYHH aKTHBU [ [TACHBHY C¢ OHSHABAT MO JaHBYHUTE CTABKM, KOMTO CC OYaKBa 1a Objar B cHaa 34
nepuoza, B KOWTG akTHBBLT Ce peanysHpa WId NacHseT CC YPCHH, Bb3 OCHOBA Ha JaHbYHHTE CTaBKH (ii AdadbUYHA
32%](02{}1), neHCTBALIM WM BIIE3IH B CHA, B 3HAYHTENHA CTSASH, KbM OTHETHATA AT,

OTCPO‘JEHHTG JaHbHit CE& OTHACAT AHPEKTHO B coOCTREHHS KalluTal, a He B 0TYeTa 34 BceoOXBaTHHA JOXOA, KOTATO
JaHbKDLT Ce OTHACK 40 CTaTuH, KOUTO Ca Ouitn IPU3HATH JHPCKTHO B cobCcTBEHHS KanuTan.

JIpy/KeCTBOTO KOMIEHCHPE OTCPOMEHH JAHBUHM aKTHBH W [TaCHBM Camo TOraBa, KOTATO HMa 3aKOHOBO MPaBo ja
NPHCTIaNa TeKyiHy JAHBUHH aKTHBH CPellly TEKYilH JaHbYHH NTACHBH W OTCPOUCHUTE AAHBLUHN KTHBH H MaCHBH CC
OTHACAT AC JaHblLiH BBPXY AOXOAR, HAMTOKEHM OT eAHH U CBIL JaHbUYeR OPTaH 33 eIHO U CbILO FAaHBHHOZAABIDKECHO
NPeANPUATHE.

Hanvk evpxy dobasenama cmotwocm (FHC)
TIpuxoamnte, pazXoiHTe i akTHBUTE ce NPU3HABAT HeTHO 0T JUJIC, ¢ H3KITIOUEHHE Ha CITYHANTE, KOTaTo:
e JUIC, Sb3HHKBAML IPH TOKYTKA HA aKTUBH WK YCIYTH HE € Bb3CTAHOBUM OT ZAHBUHHTE BIIACTH, B KOHTO
cayuali JJIC ce npu3dana Kato 9act O LgHaTa Ha npuaobHBaHe Ha aKTHBA WK KATC HacT OT ChOTBETHATA
PA3X0JHA NO3MHKSA, KAKTO TOBA& € YMECTHO; H
e BICMAHMATA H 3aIBIKESHUATA, KOHTO ce oTuHTaT ¢ BRmoden JJIC.
Hernara cyma Ha JJIC, BB3CTAHOBMMA OT WIM IbLIDKMMA HAa JAHBYHHTE BIACTH, C¢ BKKOYBA B CTOHHOCTTA Ha
B3ISMAHMATA UM 3aTBJBKEHHATA B OTYETa 32 PHHAHCOBOTO CHCTOAHME.

r} @URAHCOBH HHCTPYMEHTH — BbPBOHAMAIHO NPHIHABAHE H NOCACABAIO GLEHIIBARE
¢ OuHAHCOBH AKTHBH
fIspBoHaualHO APH3HABAHE

DuHAHCOBHTE aKTHBH B 00xpata Ha MCC 39 Qunancosn uncmpyMenmi: HpUsHasane i oyerseane ce Knacnuuupar
KaTo (UHAHCORH AKTMRM, OTYMTAHH O CMPABEANABA CTOMHOCT B fewaidata i sarybarta, Wiy KaTo 38EMH U
BIEMaHHa, WM KATO MHBECTHILHH JIbpIKaHH 10 NAAeXK WIH KaTO PUHAHCOBY AKTHBH Ha pasionokeHNE 33 npoaaxoa,
WAH K&TO JCPHBATHBH, ORPENENEHH KaTO XeUKNpally HHCTPYMEHTH 1tPH CPEKTHBHO XEKUPaHe, KaKkTo TOBa € 110
yMecTHO. JIpyKecTBOTO ONpeles KAacH(HKALMATA HA CBOWTC (QHHAHCOBH AKTHBH MPH (LPBOHAMATHOTO UM
NpH3HABAHE.

(DUAAHCOBHTE AKTHBH CE NIPHIHABAT FEPBOKAYAITHO 110 CIPABE/UIHBATA UM CTOHHOCT TLTHOC, B CyUali Ha HHBECTHURN,
KOWTO HE Ce OTHMTAT 110 CHpaBeduBa CTOIHOCT B IeyantaTa unn sarybara, pasxoauTe No CASAKaTa, KOUTO C& OTHACAT
TIPAKO KbM NPHAOOHBAHETO HA GUHAHCOBHUS AKTHB.

FlokynknTe MK Mpoaaxss Ha PUHAHCOBH AKTHBH, THHTO YCIOBKS H3HCKBAT MIPEXBBPIIAHETO HA AKTHBA NPE3 NEPHOA
0T BpeMe, YCTaHOBeH OOMKHOBEHO ¢ HOPMATHBHA pasnopenda wid NeficTBalna NPAKTHKA Ha ChOTBETHNA nHasap
(penoBHM NOKYTIKK), C& IPW3NaBaT Ha JaTaTa Ha ThbpryBaHe (cenkara), T.€. HA faTaTa Ha KOATO JIpyecTBOTO Ce €
AMTAKUPATO A2 KYTIH MM NIPOAAIe aKTHBa,

DUHAHCOBHATE AKTHBU Ha I{p}’}i\'GC'I'BOTO BKJIHOUBAT NAPHYHU CpEACTBA R NApWiHH CKBUBAJNICHTH, TLPIOBCKH H [IpYTH
R3IEMaH, IHPECAOCTARAHM 3aEMid B ADYTH d)SfEHai-ECOB}E AKTHBI.
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Hocnensamo olicHABAHE

{TocaeapaIOTO OUEHABAHE HA @ﬂHaHCOBHTe AKTHUBH 3aBHCH OT TAXHATA Knac-mbnxamm, KaKTO ClIeaBa:

3aesu 1 ezeranus

3aeMHTE W B3EMAHUATA Ca HEASPHBATHBLY GUHAHCOBH aKTHBY ¢ QUKCHPANHM HIIK ONPeJleNieMH UIAIHAHAA, KOUTO He
ce KOTMpaT Ha akThBeH nazap. Chel NMbpBOHAYANHOTO MM TIpH3HaBaHe, 3aCMHTES H B3CMAHHATA €& OUSHABAT 110
amMopTHIMpaHa CTOMHOCT, ¢ H3MON3BAHETC Ha MeToda Ha eextuBuus smxeen nmpouent (ENIT), namanena c
MpoBH3MATA 33 00e3ueHKa. AMOPTH3MpAHATa CTOHHOCT C& M3UMCIIABZ KAaTO CE€ B3EMaT HOL4 BHHMAHHE BCAKAKBH
AMCKOHTH MM NPEMHH NpPH TPHAOOHWBAHETO M TAKCH, WIH PasX0u, KOWTO ca Hepasiensa vact of EJIL
AmopTusamiata no EJIT ce mwmousa BbB GUHAHCOBHTE MPHXOAM B OTUETA 3@ BCEOOXBATHHE AOXOA 3aryure,
BL3HUKBAMN OT O0E3LEHKA, CE NPH3HABAT B OTHETA 38 BCEODXBATHHA HOXOA KATO JPYTH PA3X0AH.

Orpucsane Ha GUHAHCOBH AKTHBH

DuHaHCOB aKTHB (WITH, KOTATO € NPHIOKHMO, YacT OT GHHAHCOB aKTHB MM 4aCT OT FPYNa OT CXOAHH QHHAHCOBH
AKTHUBH) C€ OTNMCBA, KOTATO!

e JIOTOBOPHHTE FIPABa BHPXY MAPHYANTE TOTOLN OT hHHAHCOBHA 2KTHB €A UITSKAH;

e IOTOBOPHHTE NPABA 33 TOAYUYABAHE HA MADHYHH TOTOLM OT (HHAHCOBHS AKTHB €A NPEXBBLPJICHH HIM
JIpy#ecTBOTO € PHENO 3aAbIDKEHHETO @ [IATH HATBJIHO NOJYMEHUTE HapHyHHi NOoTOLM 3 ChulecTBEHA
3afaBa KbM TPETA CTPAHA ¥PE3 CHOPa3yMEHHE 33 NPEXBBPAAHE; ApH K0eTO (a) pyKecTBOTO € NPEXBBPAUIO
B 3HAYMTENHA CTENEH BCHUKY DHCKOBE M MION3M OT COBCTBEHOCTTA BBPXY DHHAHCOBMA aKTHB, WIH ()
JHpyKecTBOTO HWTO € NPEXBBPANIAO, HHTO € 3aHA3HN0 B 3HAUHTENHA CTENSH BCHUKHM PHCKOBE H NON3U OT
coBCTBEHOCTTA BBPXY IMHAHCOBHA AKTHE, HO HE € 3aMa3HI0 KOHTPOJIa BhpXY HETO.

Ofe3ieHKa HA QUHAHCOBH aKTHBH

KbM Besika oTderHa faTta JIpy»KecTBOTO NpaBu NPEHEHKA Nafy CHUIECTBYBAT OOEKTHBHH JIOKA3ATENCTBA, Y& NaneH
(pUHAHCOB aKTHB WX FPYNa OT GUHAHCOBH AKTHBH MOXKE na ca ode3ueHeHy. DPHHAHCOBKAT aKTHB MAM Fpynata o7
(GUHANCOBY AKTHBH CE CUMTA 33 ODE3LEHEHH, KOTaTo ChINECTBYBAT OGEKTMBHM [OKA34TENCTEA 32 ODE3LEHKA B
pesyNTaT Ha €AHO MAH fOBeue CHOMTHA, KOHTO Ca BB3HHKHAJNHM C/ER MHPBOHAHANHOTO FAPH3HABAHEC HA AKTHBA
{("cuOuTHE 3a noHeceHa 3aryda”) u ToBa cHOHTHE 33 nOHeceHa 3ary0a oKa3Ba BAMAHME BBPXY OHAKBAHHTC Opaewu
MapHUHy DOTOUM OT (PHHAHCOBMA AKTUR M/IM TPYNarta OT GUHAHCORW AKTHBH, KOMTO MOrat 1a ObAAT HANEKAHO
oLeneny. JlokasaTencTsata 3a o0e3IeHKa MOTAT 3 BKAIOUBAT MHIMKAUMH, Y€ JUIBKHHLN KAV IPYNa OT ANLEHHLK
M3NWTBAT CEPHO3HN DHHAHCOBM 3ATPYIHEHNA WM CA B HCH3MHIHEHHE UK NIPOCPOUME NPY H3TUIALLARETO HA ARXBH
WM FaBHHLK, WIH BEPOATHOCT Aa OOABAT HEMRATekoCMOCOOHOCT/CELPX3aANBKHANOCT WM JAa NpeanpueMar
mHanCcOBa PEOPraHu3aiis, Wiy KoraTe HabmofaBaHy aHHM WHIMKMPAT U3MEPHMO HAMANICHHUE B OHAKBAHWTC
GbIeIN napHu U AOTONH, KATe HanpHMep IPOMEHH B NPOCPOUHATA HIIH HKOHOMWYECKH YCIOBHI, KOWTO £4 CBBP3AHY
¢ HEH3ITBIHEHHS OT CTPAHA Ha ANbKHULINTE.

DuuaHC oY ARIUGH, OMYUMAHT 1O AMOPIUIUPANT CHIOHHOCH

3a GHHANCOBM BKTHBH, OTYHTAHH TI0 aMOPTH3HpPaHa CToloct, JpyKeCTBOTO NbPB0 NpeLcHABa Jali ChLUSCTBYBAT
oBexTHBHH AOKA33TENCTAA 33 OOL3UCHKA WHANBHAYAIHO 32 (PRHAHCOBH AKTHBH, KOHTO Ca CHUICCTBCHH AOOTACAHO
YITH KOJIEKTUBHO 32 ()HHAHCOBH aKTHBH, KOMTO HE €4 CHULECTBECHH NOOTALTHO. AKO C& ONIPEASAN, Y€ HE ChILeCTBYRaT
OBEKTHRHN [0KA3aTeNCTBa 3a 00e3UeHKa HA MHIMBHAYATHO OLEHSBAH (QHHAHCOB AKTHB, HE3RBMCHMO JANW TOH e
CLUIECTBEH MM HE, AKTHRBLT CE BKAIOYBA B TPYNA OT (PHHAHCOBH AKTHBH CbC CXOZHM XAPAKTEPHCTHKY HA KPLIHTEH
PHCK ¥ TA3K FPpYNa OT UHAHCOBH AKTHBH CE OLEHABA 3a obe3ileHKa Ha KoaeKTHBHa 0a3a. AKTHBH, KOHTO €4 OUCHEHH
3a obe3LeHKa MHAMBHIYANHO H 33 KoWTO 3arybarta oT ofe3ueHka € M npoanikasa a Obae NpusHasaHa, He e
BKAIOYBAT B KOJIGKTHRHATA OleHKa 32 00e31enKa.

AKO CbhilIECTBYBAT 00eKTHBHM A0KA3ATENCTRE, Y€ € Bb3HHKHANA 3ary6a oT 06631{6}1!{3, cyMata Ha 331‘}/’63’1’3 Ce OolcHsBa
KaTo pasjidKara MEKIY SanaycoBaTa CTOHHOCT Ha aKTHBa W cerailiHaTa cTofHOCT Ha ouakeanuTe Obaewu mapuyHy
AOTOUH (KBTO ce W3KJFouBAT OBJAellH OYaKBaHM 3ary6ﬂ o 3aeMu, KOMTO BCE OUle HE <a HGHGCCH?I), Ceramdara
CTOMHOCT #a ouakpanuTe OpaeliH napHyeH TOTOHH C¢ AMCKOHTHPE O IbpBOHAYARHNS E(I)GKTI’IBeH JMXBEH MPOLCHT
Ha d)HHaHCOBi/ETC AKTHBRH, AKO 3aeM WMa IIaBalll NMXBEeH NPOHEHT, NPOUCHTHT Ha IHCKOHTHPAHC 34 OLCHKE Hi
38?}’63’1‘& ot oDe3UeHKa NPCIACTaBiAAEa TEKYIMHAT EQ)EKT?EBBH JAUXBEH TIPOULHT.

BanaHcoRaTa CTOMHOCT Ha aKTHBA C€ HamaisBa 4ype3 M3NOA3BAHE Ha KOPCKTHBHA CMCTKa 1 CyMara Ha 3&1"}’6&1‘& ce
[pi3Hasa B 014cTa 3a BCeOOXBATHHA TOXOH. HIJHXOEIH'FE OT AWXBY APOABIDKABAT g C& HAUYUCTABAT BLPXY HaMareHarTa
DanancoBa CTOHHOCT KATo €€ HW3HOM3BA JHXBEHHA MPOHLEHT, KOHTO ¢ M3NOA3BAaH 33 AMCKOHTHPAHS Ha ObAciIHTE
FlIAPHYHK NOTOLH 38 UEIUTE Ha OUCHKA Ha 3ary6a’ra 0T 0Ge3teHKa. ﬂ;)i/iXO.Z[HTB OT IMXBH C€ OTpasaBar KatTo 4acT o7
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EIJiEHaHCOBI/iTE OpHXCAd B OTHETA 3a BCEOOXBATHHA AOXOA. 3a€MHTe. Hapea ¢»C CBBP3anMTe € TAX MPOBH3MHK, CC
OTNHCRAT, KOrato HE CHILECTRYBA PLAIHUCTHYHA Bh3MONKHOCT Te na 6bLaat C'bOpaH}'I B OBOCLIC ¥ BCUUKH obeaneuenus
Cca peali3vpani #iik €a Ounun NpeXBBPASHU Ha pr}i(eCTB()TG Axo B noclenpaiia FoavHa, CyMara Ha OuakpaHara
3211‘8:{)(1 ot o0e3ueHKa ce YBENHMUM HIIH Hamaiec, nopalnu C'I:OI’I’EHe BB3IHKMKBALLO CAESNl NPH3HABAHETO Ha 00e31eHKaTa,
NMO-paHo rpu3taraTta 3'“‘}‘0& o1 ooe's;zem\a Ce yBCAnYaBa Wil HaMajdaBa 4¥pe3 KOPEKHHA B KOPCKTHBHATA CMCTKA. AKo
Obiells OTRHCBAHE ObJe BBICTAHOBEHO HA TMO-KBCEH €TaM, Bb3CTaHOBABAHETC Ce NIPp3H3ABA B revanbara WK
sarvbara.

¢ ((DHHAHCOBH NACHBH

Hb}}BOBa‘iaﬂHO NPH3HABAHE ¥ ONCHABAHE

DuHanCcoBUTE nacksw, B 08xeata va MCC 39, ce knacndunnpar karo (#HAHCOBY NACHBH, CTYHTAHY [0 CIIPaBe/IHER
cTolrocT B rnevantara unm sary0aTa, MM KATO 3aeMu W NPUBICYEHH CPEACTBA, MM KATO NAEPHBATHBH, KOMTO Cd
eeKTHBHH XEKHPAlH MHCTPYMSHTH, KaKTO TOB& € JI0-YMECTHO. lpyKeCTBOTO Onpeneis xaacupHKauMaTa Ha
CBOHTE (PHHAHCOBM NACHBY TIPH TBPBOHAYARHOTO UM NIPH3HABAHE.

DHHEGHCOBUTE NACHBH C€ NPU3HABAT THPBOHAYAMHO 1O cnpasciaiusaTa UM CTOHHOCT, TUIKOC, B cxyuaﬁ Ha 3daeMH U
NPpHBICHEHH CPEACTRA, PA3XOINTE N0 CHENKaTa, KOMTO C€ OTHACAT IMPAKC KbBM ﬂpﬂﬂO6H83HBTO Ha {pHH&HCGBHﬂ rtaciB,

DOuHAHCOBHTE NACHBH Ha I{pyn{eca‘smo BKJIIOUBAT THPTOBCKH # IPYFH 381BKEHHA H JTUXBOHOCHH 3a8MH.

flocneaBaino oueHABaHEe
[MocneaBaLIOTO OlieHABane Ha GUHAHCOBHTE TIACHBH 3aBHCH OT TAXHATA knacuduxallig, KaKro CIensa:

aeau v npusicueHy Cpedcmedq

Cesl AbPBOHAYANHOTO UM APU3HABAHE, 306MUTE N IPUBACUCHHTE CPEACTBE CE CUCHABAT 110 aMOPTH3HpAHA CTOHHOCT
npw wsnonspane na meroza Ha EJITL TMewanGure u 3aryOMTe OF 32eMH W TMIPUBNEHECHH CPRICTBA CC HPHSHABAT B
fleyandara W 2ary0ara, KOTaTo IAcHBDLT & OTIHCBE, KAKTO B 4PE3 NPoLeca Ha amopTU3anms.

AMOpTH3MpaHaTa CTOMHOCT €& M3YHCAABA KATO CE B3EMAT NOJ BHUMAHWC BCAKAKBM AWCKOHTH HIH TIPCMRM ipH
IpUAOGUBAHETO 1 TAKCH, HIIW PA3X0AH, KOUTO ca sepasaenna yact o1 EJIT. AmopTrsauusta no EJITT ce BKIO4BA BB
PHHAHCOBUTE PA3XOH B OTUETA 33 BceOOXBATHMSA AOXOA WAH B CTOMHOCTTA Ha XBJITOTPAHHNTE MATCPHATHM aKTHBH,
aKo pasxomasT e 8 choTBeteTBHe ¢ MCC 23 Paszvodu no saemu.

OTnYCcRAHS
PHHAHCOB NACKHE & OTHHCEA, KOTAaTo TOH & roraceH, T.e. KOraTo 3adbJIKSHHETO CHPENSTeHO B FOTOBOpA & OTHAAHAA0
WM € aHYARPAHO MK CPOKDBT MY € M3TEKBIL

Korato chuiecTByBan: (MHAHCOB MACHB Obac 3aMEHEH C APYr OT CBIMA KPEAHTOP IIPH 3HAYWTEAHO PABIHUHM
YCNOBMA WIH YCIOBMATA HA ChiECTBYBallMs facus ObAaT CHIUECTBEHO MOMMQUUMPAHM, Tasu 3amiHa Wik
MOAN(HKALHA ¢ TPETHPa KaTo OTMHCBAHE HA ITbPBOHAYANHMA IACHB 1 NPH3HABAHE HA HOB NACHB. @ PAITMKATA B
CHOTBETHUTE BANAHCOBHM CTONMHOCTH Ce Npu3HaBa B fevantaTa nav sarybara.

DUHAHCO8 AUIUHZ

JIpy*ecTBOTO € CTpaHa MO CKHOUCHH JOTOBOPHM 32 (BPUHAHCOB JAM3UHI B KAYECTBOTO CH HA JM3HATOTONYHaTel.
DUHAHCOBUAT AN3MKT, IPH KOHTO ce TpaHcepupa KbM APYKECTBOTO CHLISCTBEHATA HaCT OT PUCKOBE M CTONAHCKH
TIOJ31, MPOM3THYALLH OT COOCTBEHOCTTa BBLPXY 2KTHBA NMOL (MHAHCOB JIM3HHL, Ce KaNWTAah3ipa B OTHETR 34
UHAHCOBOTO CHCTOSHHE RA NU3MHTONONYHATeNd, KATO C€ TPEACTaBA KaTo MMOTH, MallMHH H obopynpate.
BanancoBara CTOMHOCT HA NH3MHTOBMTE aKTHBM C€ OTOBECTABA MO-HHCKATA OT CPAaBeiMBaTa CTOHHOCT H
HACTORIIATA CTOMHOCT HA MHHUMAITHWTE JH3MHTOBK nAflamaHus. JTMsuarosuTe nnamanng ChObPKAT B ONPEIGIeHo
CHOTHOWIEHUE (UHAHCOBHA pasxof (JIHXBaTa) W NPUCTIAZAINATE C& YaCT OT JIM3HHTOBOTO 3aABIAKCHNE {rnapunua},
TaKa ye 71a Ce NOCTHPHE NOCTOS HEH THXBEH APOLEHT 38 OCTABAINATA HEU3NAATeHa HacT OT FRABHIILATA HO AHZHHTOBOTO
sanbaKenne. JTHXBEHUTE PA3XOAH Ce BKAIOYBAT B OTUETA 3a NMevantata wa sarydata u aApyrusa 8ce00XBATEH AOXONR
KaTo (PUHAHCOBY PA3X0OJIH.

IMpuaoBuTuTe NoA GUHAHCOB AWIAHE AKTHBY CE aMOPTHU3NPAT Ha 0a3a NOJCIHUA KNBOT HA AKTHBA U B PAMKHTE Ha
JH3HHIOBHA CPOK.
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) Jepuparusuu GHHAHCOBU HHCTPYMCHTH

ﬂp)’ﬂ{CCTBOTO H3IN0A3Ba JCPHBATHBHEH (pl'iHaHCOBH HHCTPYMCHTH Kato 1MXBCHH CyanoBe 3a XeIHKHPAHE Ha PHCKOBETE,
CBBP3AHM ¢ MPOMCHHUTE B JINXBCHHTS OpOUEHTH. Tean ACpHBATHBHH @RHHECQBH UHCTPYMEHTH <€ nNpH3HapaT
MbPBOHAMAIHC 10 CTIpaBeiinBa CTOMHOCT Ha Jarara, Ha KOATO € CKAKUeH ACpHBATHBHHA JAOroBOoOp. Crexn
MBPBOHATATHOTO CH NPU3HABAHE, IEPHBATHBUTC Ce OUCHABRAT IO ChpaBeiiiiBa croifocT. Te €8 QTUMTAT KaTo aKTHBH,
KOTraTo cnpapenausara CTORHOCT € HOAMKMTEHE M KaTo ACHBH, KOFaTo Cripaseannsata cTOlHOCT € OTPUHATEITHA.

[eyanture vau 3&1"}"6?[’?‘6, BB3IHUKBALIH OT NPOMCHH B CrpaBeaamsata CTOHHOCT Ha fAepuBATHBHTE, Ce HPpHU3HABAT
AKPEKTHO B neuandaTa ui 38]")162'1?3 33 CLOTBETHHA OTUSTCH NEPUOA.

Koraro ACPHBATHBEWSA HMHCTPYMEHT € O6B’bp3aH ¢ OBNroCpoyHy aKTUBK/TIACUBH, TOH Ce npeacTass H3HUARO KATO
HABATOCPOUCH AKTHB/NACHE KbM JaTaTa Ha GanaHca.

Hombanurtensa nudopMatis 3a Cnpape/Uineata CTOMHOCT Ha KOTOBOPHTE 34 Cyali Ha IMXBEH MPOLEHT € NPeACTaBeHa
8 benewxa 18.

e} Komnencupase Ha (PHHAHCOBH HWHCTPYMEHTH

PUHAHCOBHTE AKTHBH W @HHEHCOBHTG AaCHBM CE KOMIISHCHPAT W HeTHATA CYyMa CC NpCicTaes B danawHca, KOraTto H
CaMoO KOTETO, € HANHLES IOPUARYECKH yIIpaKHaeMO IIpaB0 3a KOMHAEHCHPAHE Ha NPH3HaTHTS CYMH # ﬂpy}KeCT‘BOT(} HMa
HaMepeHHe 3a YPeKIaHe Ha HeTHA Gaza, U1 3a EIHOBPEMCHHC pealH3npane Ha SKTHRHTC W YPEeXIAHE Ha RACHBUTC.

#) OueHsBaye HA CHPABEL/IHBA CTOHHOCT

JIpy#ecTBOTO OlieHABa CBOHTE (JUHAHCOBH HHCTPYMEHTH KaTO ACPHBATHBH D0 CTIPABEIHEA CTOWHOCT KbM OTHETHATA
gata. CnpaseanupuTe CTOHHOCTH Ha (PMHAHCOBHTE HHCTPYMEHTH, OHEHCHM MO aMOPTU3HpAHa cToliBocT, ca
onceecTeny B benexka 18.

Cn;)anemnsa?a cToliHOCT € uenara, KoaTo Ou funa NORYUYCHZ OT ﬂp(mamﬁa HA AKTHB HIH TUIATEHA 34 TIPEXBBPIIIHE
Ha nacHs B oOWualina caenka MOKEY MazapHi yYacTHHIM KuM JaTtaTta Ha ouenxata. OUEHIBAHETO O COPABEANUBa
CTOWHOCT ce 6&3[193. H& TNpEeAnOJIoKEHNUETO, Ue CAexara 3a npozla)lcéa Ha aKTHB MK NpPEeXBBPNAHE Ha NacHB Ce
OCBILECTRABA!

L Ha OCHOBHHS Hazap 33 ChOTBETHHA aKTHR UAH TacHB, WK
@ PH OTCBCTBHE Ha OCHOBCH nasap, Ha Hal-#3roAHHg Nazap 3a CbOTBESTHHS aKTHB WK TTaCUB.

OcHOBHWAT HIIH Hall-u2ronxuaT naszap Tpatea na Obae JoCThieH 32 JIpyKeCTBOTO.

CﬁpaBe,ﬂHHBaT& cTOHHOCT HA aKTHB MWV JIacHB CC OUCHSBA KATO CC MNPABAT TMPEATIONOKCHUA, KOHWTO Na3apHK
YHACTHHLH onxa HanpaBHny Npit ONpEaeiisHe Ha LcHATA Ha aKTHBA WIIH O4CHBa, KaTo CC NpHEMa, He Te neHcTRart B
CROs Haﬁ-ﬂﬂ@hg} HKOHOMHUYECCKH HHTEPEC.

,E{pyx{ecmom M3M0A3B4 OUSHHTENCKH METOIH, YMECTHH NpH OBCTOATEACTRATE, 38 KOWTO HMa AOCTATHHHO HaHHH 3d
CUEeHABAHC Ha cNpasciiMBaTa CTOMHOCT KAt C€ MAaKCHMII3APa U3NION38AHCTO Ha NOAXOMAAIHH HaOMonaBaHH BXOAALHH
AAHHH ¢ CE CBEXKAA 10 MUHUMYM M3M0A3BAHETO HA nenadmoaaBali BXOASUIN A3HHW

BeWuky akTHBY 1 2CHBH, KOUTO ¢a OLUCHCHH DO CripasCuiksa CTOMHOCT MMM 32 KOMTO C& U3HCKBA OMOBCCTABAHE HA
ciipaseanuea CTOIHOCT BhLB @HH&HCOBHE oTyeT, Ca TpynHpady B KaTeropHu criopei f;epapxmra Ha crnpapejnusara
CTOHHOCT, KaKTO € ONUcaHo no-10ay, Bb3 OCHOBA Ha Hali-BRCKOTO HUBO W3MOR3BAHNM BXOAAMIN JaHHH, KOWTO UMaT
IHAUWTENHC BIHAHHS NIPH OUEHABAHSTO Ha cripaBCIIHBATA CTOHHOCT KaTo LUN0:

e Hiumo 1 — M3nonssat ce KOTHPaHW (HEKOPHTHPAHM) LECHH HA aXTHBHHM T1a3apd 33 MACHTUHHHN aKTHBH uau
NTACHBH,

A4 Huso 2 — HpmaraT Ce OLEHHTEICKH METOHAH, NP KOHTO Hali-HHCKOTO HHBO H3TOI3BaHH BXOAALIM NaHHH,
ChINECTBCHU 3a OLEHKaTa Ao cnpaseIiiBba CTOHHOCT, Ca HabmoaapaHut UAn NPAKO, WM KOCBCHO,

® Hueo 3 — HManonszsart ¢ QUSHWTENCKH METOIN, NP KOUTO Hal-HHUCKOTO HHBO A3MON3BAHY BXOUALLH AaHHH,
CBIIECTBEHH 34 OLUEHKATA MO ClripaBeaAiiBa CTOHHOCT, ¢a nenalnoapaHH.

[}
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3a aKTHBHTE U NIACKBMTE, KOWTO C¢ OUSHABAT PEryspHO 1O CApaBeiiuBa CTOUHOCT, [IpyiKecTBOTO Npepasiiekia
KATErOPU3MPAHETO MM HA CHOTBETHOTO HHBO OT HepapXusTa Ha CTpaBeiiuBaTa CTOHHOCT {8B3 OCHOBA Ha Haii-
HHCKOTO HUBO M3NON3BAHY BXOJAEIA RAHHHW, KOHTO KMAT 3HAYUTCHO BIIMAHHE NIPH QUEHABAHCTO HA CAPABCANMBATA
CTOMBEOCT KAaTo LAJI0) KBM Kpas Ha OTUETHMA MEPHOA M ONPENeNs JasH uma HeoOXOAHMMOCT 0T W3BBPUIBAHC HA
tpascdep(n) OT €1HO HUBO B APYTO.

PHKOBOACTBOTO Ha JIPYy&ecTBOTC ONpERess AONMTHUKWTE W NPOUSAYPHTE, KOWTO ¢ MPUIAraT [0 OTHOWICHAC Ha
PEryIAPHETE GLUEHKH F0 CIPABEUIBA CTOMHOCT KaTe Te3H HA IEPHBATHBHI QHHAHCOBH WHCTPYMEHTH.

OBMKHOBEHO 33 OUEHIBAHETO HA CPABELTUBATA CTOHHOCT HA CHUIECTBEHHTE 2KTHBH KATO ASPHBATUBHY GUHAHCORH
MHCTPYMEHTH Ce AHT@KHPAT BLHIIHN HE3aBHCHMH OLEHMTENH KaTe HeOOXOANMOCTTa OF TAX C€ MPELeHABA BCiKA
FOAMHA OT PHKOBOACTBOTO Ha JIpyKecTBOTO. BBHIUHMTE OLeHHTENH ce n3bupar Ha §6a3a Ha TeXHus npotecuonanes
onuT, Kayecrea M penyraumi. Cren ofcwbiaane CbC CHEIMANMCTUTES-OLCHHTENH, PBKOBOACTBOTO pelliapd KOH
OLIEHHTENCKH METONM # BXOASIIM JAHHH Ca Hali-yMeCcTH# 1a ObAaT H3TON3BAHM MPH BCEKH KOHKpPETeH ciyyai.

KBM BCAKA OTHETHA 1aT4a, PBEKOBOACTBOTO APABH AHATIH3 Ha H3MeHeHHATa B CTOliHOCTHTE Ha aKTHBHTC # MACHBHTC,
KOWTO NOJUICHKAT Ha BPCOUeHABAHE ChIVIACHC CHETOBOAHUTE NOJHTHKH HA E;}}"}KSCTSOTO. ToBa BxAKOUBA fiperien Ha
KTHOYOBHTE BXOISHIM JAHHHM, W3NON3BAaHK B AOCHCAHATa CUEHKA H CPABHABAHETO MM C NOAXCHALA HCTOPHYCCKA
L[Hebopmaum KaTo CKJIIOUEHY AOTOBOPH H ADYIW NOAXCAAUIM AOKYMCHTH. Chiio Taka, PBeKOBOACTBOTO, CHBMCCTHO
CHC CNenManucTUTS-OLCHATENIH, CPaBHIBa NPOMCHHTE B cripase/nnBata CTOHHOCT Ha BCEKH aKTMB MW [1aCHB ¢
NOAXOAsUIHM BHHIEHHE K3TOUHKHUM, 38 Jia APeUeHy Jani npoMEHHTE Ca pasyMHu.

3a ueslMTe Ha ONOBECTABAHETO Ha CHpaBeliMBaTa CTCHHOCT, z{py}i{BCTBOTG OrpeACa PasHiHE Kilacose AXTHBH H
MacuBH B 3aBUCHMOCT OT TAXHOTO €CTECTBO, XAPAKTEPUCTHKH H DHCK H OT CHOTRETHOTO HHUBO OT ﬁepapxnma Ha
capaBeanuBara CTORHOCT, OnHcada no-rope.

3} OcHOBEH KanuTal

OCHOBHHAT KafuTA & OpeRCTapeH No HOMBHANEATa CTOMHOCT Ha M3AAISHHTES H NNATeHY A4N0BE. TlocTeaneHuATa OT
H3JaIeHW 1870BE HaJ TEXHATE HOMHHATHA CTOHHOCT CE€ OTYHTAT Kato HPEMPEi;IHH DE3CPBH.

1) UMOTH, MAIIHHK B CHOPBIKECHAR

MmoTHTe, MAIIHAKMTE ¥ ChOPBKEHUATA CE OTUHTAT MO LeHA Ha npuIoduBaHe, HAMANEHA ¢ PA3Mepa Ha HaTpynaHaTa
aMOpTH3ALMA 1 3aryba oT 00e3leHKa, ako uMa Takuea. Llenara Ha NprAOOHBAHE BKAIOWBA H PA3XOMH 32 NOAMAHA HA
YACTH OT MAIKWHNTE H CHOPBIKEHUATA H PA3XOH [0 33€MH [0 ABITOCPOUHH JOTOBOPH 32 CTPOHTEACTBO, TIPH YCIIOBHE,
Ye OTFOBApAT HA KPUTEPHHTE 32 TPH3HABAHE Ha akTHB. T1py H3BBPIIBAKC HA PA3X0AM 33 OCHOBEH MPETNe/L Ha MALMHA
WM CHOPBIKEHHE TE Ce BKAIOUBAT B HaancoBaTa CTORHOCT Ha ChOTBETHHA AKTHB KATO Pa3XO/ 3a fIOAMAHA, TipH
YCAOBHE Ue OTFOBAPAT HA KPUTEPHUUTE 33 TIPH3HABAHE HA aKTHB. BCHUKN IPYTH PAsXOau 38 PEMOHT U NOMNPBIKKE ¢
NpWU3HABAT B OTUETA 3a BCeOOXBATHHA JI0XO/1 B MIEPHONA, B KOHTO €A M3BLPHICHH.

PazxopnTte 3a aKTHBHK B NPOLCC Ha H3TpaxiaaHe C¢ Kanuraan3upar, KOrate HHKCHEPHUTC NIJIAHOBE €& FOTOBH WITH
}Ip_\;’}KGC?BOTO s Hpﬁﬂ()ﬁl’m(} Pa3PEHIUTEIIHO 33 CTPOCK OF O@HHH&SHHTQ BAACTH, MAW BEUE € 3aliOHHAIC CTPOUTEIHH
pa'{)om‘ B Pa3sXxCQinTe 3a ﬂpﬁﬁﬂﬁﬁBaHE Ha aKTHUBH <3 BKAKUESHU pa3sXxOauTe 110 CbIIbTCTBAILN AcHHOCTH, NYCKAHETO B
EKCI110aTalkg, pasxoanTe no 3adMH 3a NepHoaa Ha CTPOUTENCTBO, KakTo 1 BCHYKH APYFH TPEKH pa3xonn. Pazxoaute
3a npmgo‘{’msas{e H3 aKTHBM BKJAICHBAT K HAYHCIICHUA Ha Oaza AOTOBOPEHOCTH ¢ HOCTABHALM H eTana Ha 3a8bppIeHOCcT
Ha CTPOHTENICTBOTO.

/—\M()]J’I‘Er['a‘ﬂl_i}ﬁf"[‘e ce BIHKMCIABRAT Ha 0asa Ha miHelHHA MEeTO/ 38 CpOKa Ha NONC3IHNA AHBOT Ha aKTUBUTE, KOHTOC €A
ONPSACNICHH KaKTO clicabal

2017 2016

Crpaly ¥ ChOphKEHRH 25 roguen 25 roguHu

I’IMOT? MAUIHHA W ChOPBKCHHE C€ OTIHCBA npH HE}OHE}K63.T& MY MM KOraTo He ¢C OYaKBaT HItKaKB# Obaews
MKOHOMHYECKH HITO[AM OT HErOBOTC H3MOJ3BAHC WIW JIPH ocsoboKaaBane OT HETO. TTeuanbure UnM 32%]‘}’6%’[‘8‘
PLIHMKBAINK NApH OTHMCBAHETC Ha aKTHBRG (ﬂpEECTBSKHBa[ﬂH pasaukarta MKy HETHUTS TOCTBHINCHHA OT
npeaam’)a'r&, aK0o MM3 Takusg, U SanaHcoBaTa CTOHHOCT Ha ax?wsa) C& BKJIHOYBAT B OTHETA 34 BceoOXBATHUSA NOX0O],
KOFaTo axTHBbT ObAe OTHHCAH.
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B Kpas Ha BCAKA QJHHHHCOBB_ roAMHa Ce H3BLPLIBA nperick Ha OCTATHUHUTC CTOMHOCTH, NONS3HUR KHBOT H
npunarasTe METCAM HA aMOpTH3aliMa Ha aKTHBHTC H aKo OQUYaKBaHHMATA CC pasnnydaBatr OT NPEAXOAHHTE
ﬂpl»iﬁﬂli?;]ri'?t?ﬂ?ﬂ/l OLICHKH, MOCNCHHKTE CE IIPOMEHAT B Ghneiny TCPHO M.

#) Pa3xoam no 3aemu

Paszxoan 1o 3aeMmu, NPAKO CBbP3aHH € Hp%’E,E[O6HBaHCTO, H3rpa}AaHeTO HAH NPOM3BOACTBOTO HA AKTHB, KOHTO MO
HEe0OXOAUMOCT OTHEMA 3HAUMTENEH TIepHOR OT BpEME, 3a 1a CC HOIATeTBH 3& APCIHAZHAYCHUCTO CH M1k 334 npona}l{ﬁa'ra
CH, & KanuTajau3upaTt KaTo HacT OT HEreBata 1ieHa Ha npunoﬁma}ae. Bouuxu APYTH pa3xoAu 1o 3aeMi ce OTHHTaT
KaTo paszxol B Hepuela, B KOWTO BBL3IHHKBAT. Pa3XCOdTe N0 3aeMH BKIHOYBAT NHXBHUTE W APYTH pasXxolu, KOHTO
Iip)!?{{CC?BOTO {3BBPUIBA BHB BPBH3KA € NNONYUABAHETC HA NPHBACUCHN CpeACTBA.

1K} Obesnenka Ha HeGPHHAHCOBH AKTHRH

KbM BeaKa OTueTHA AaTa, JIpy:KeCTBOTO OLEHSRA JANH CbUIECTBYBAT HHAMKALAK, 4e JAZCH aKTHs ¢ obesnened. B
cryuait Ha TAKMBA HHIMKALHA WIH KOFATO CE H3UCKBA SKErOIEH TecT 3a ofe3ienxa na AazeH akThs, JIpyxecTeoto
onpeseAn BB3CTAHOBHMATA CTOHHOCT Ha TO3# aKTHB. Bp3cTanoBMMara CTOHHOCT HA 3KTHRA € NO-BHCOKATA OT
CIPAaBEANUBATA CTOMHOCT, HAMANEHA C Pa3sXoAWTe 33 Tpojaxda HA aKTHUBA WM Ha 00EKTA, FCHEPUPALL NapHIHu
notour (OTTIT) u croitnoctta My ynortpefa. Bpicranoprmara CTORHOCT C¢ ONpefieNis 33 OTACNCH aKTHB, OCBEH B
chyaail, ue NpW AINON3BAHETO HA AKTWBA HE CE TEHEPHPAT NAPHYHH NOTOLM, KOHTO 2 €& B 3HA4MTS/HA CTENCH
HE3ABKCHMY OT TMAPWMHHTE AOTOUM, PCHEPHPAHH OT JAPYTH aKTHBH HIM Fpymi OT akrusu. Koraro Oananconara
crolisocT Ha naned aktus win OTTI e mo-BUCOKa OT HEFORATA Bb3CTRHOBHMA CTOHHOCT, TOi ce cuuTa 32 00E3LEHEH
¢ 6asaHCcoOBaTa My CTOMHOCT ce HAMAITTRA A0 HETOBATA BB3CTAHOBNMA CTOHHOCT.

Mpu onpesieliAHETo Ha CTORHOCTTA B yROTpeSa Ha akTHB, 04akBanuTe OBICIIA TIAPHYHH NIOTOUM C& AUCKOHTHPAT 10
TAXKHATA Ceratiha CTOHHOCT KaTo Ce H3MI0N3BAa HOPMA Ha AHCKOHTHDPAHE Hpeld AAHDBLH, KOATC 0TPpa3ssa TeKylara
nasapHa OLlGHKa Ha CTOHHOCTTA H& MapuTe BB BPEMETO M cuewuduuHMTE 32 akrtBa puckose. (Npaseninsata
CTONHOCT, HAMANIEHA C PA3XOAUTE 3a NMpoa@kDaTa ce ONPENeAHETO Ha 6a3a Ha CKOPOIIHY NAa3apHH CIENKH, aKo HMa
Takuea. AKC TAKHMBA CIHETKH He Morat Aa ObXaT HASHTHOWIHPAHH, C€ TIPHAAFa NOAXCIALL MONSA 3a OUeHKaA.
HanpapesuTe H3UMCIEHHA ¢ NOTBLIKAARAT UPe3 UNOMIBAHETC HA APYFH MOACIH 33 OHCHKA WIN IPYrH HalHiHK
H3TOMHIIL HA BRAOPMALINA 34 CIPABEAAMBATA CTOHHOCT Ha AKTUB WK OOEKT, FeHEPHPALL IAPHUHH NOTOLK.

Mauncnenuara 3a obe3enka ce 03MPAT Ha 1oapoGHN OIODKETH M TTPOTHO3HH KalKylalhi, KONTO Ca H3TOTBSHK
nootaenno 3a seeks OTTIN, KbM KOHTO ca pasnpeseneHH MHIHBHAYANHR akTush. Teau GIOmKETH M NMPOTHO3HHM
KankynalMH NOkpueat nepxoaa oF 20 roamum me 2031 r., 3a xoifto JIpy:KeCTBOTO HMMa CKMOUEH JOTOBOP 33
H3KYITYBAHE Ha EACKTPOSHEPTHA.

3211'}’6!*1'?(3 oT ofe3HeHkKa ce IPKH3HARAT KATC pasxeiu B OTHETa 33 BceoOXBaTHMA HOXCH.

KbM BCHKA OTUETHA 1arg, i{p}’)l(eC'i‘BOTO NPCLCHABRA AaNH CHUICCTBYBAT HHAHKAaHH, 4 3ary6&ra oT 0De3UEHKE Ha
AKTHB, KOATO € OPHU3HATA B TIIPEAXOIAHH TEPHOIH, MOKE Beue fa HE ChIUECTBYBA HIM ITbK & € Hamajiijd. Axo
CBIHCCTBYBAT NoA00HH UHAVKALHHY, }Ip}’)KECTBOTO OTpencnsa Bp3CTaHOBHMATA CTOHHOCT Ha aKTUB8d WM Ha obexra,
reHepHpauy napuvHe NNeTOUH. 3&I‘Y63T& ot o0e3HeHKa ce Bb3CTaHOBABA OﬁpaTHO CaAMO TOraega, Korato € RacThiiva
RpoOMAHE B ﬂpﬁ@ﬂi{?}ﬁl‘eﬁﬁﬁ?e OUEHKH, W3MON3RAHY NPH OHPEECNAHES HA BH3CTAHOBUMATA CTOWHOCT Ha aKTHRaE, CNCh
MPU3HARAHSTO Ha nocaeaHaTa 3ary6a ot obe3nerka. Bp3cTaHOBABAHETO HA 321T)/6& 0T obe3teHKa e OrpanuyeHo, raka
ye HaNAHCOBETA CTONHOCT HA aKTHBA fa HE HANBUINEBA HHTO HErOBaTa BB3CTAHOBHMA CTOHHOCT, HUTO JAa HE
HaaBullaBa HanaxHcoBaTa CTOWHOCT (Qﬂ&i{ TIPHUCTIAAZHT Ha EMOPTPB&HI'U%}, KosTo mewe Aa Obae OfIPCARTICHA, 8K0O HE €
Ouna apy3HaTa 321Fy63 OT 00e3LeHKA 32 aKTHBA B PeOXOAHUTE TOANHH. Bri3cTanoBsBaHeTO Ha 33?}/’63 oT obe3HenKa
CC NpusHaBa B OTHETA 33 Bceo0XBaTHHA J0XOA.

a) Mareprnajany sanacH

MarepuaiHnTe 3aMach ce OLIEHABaT O fO-HHCKATa OT UEHATA Ha NPHIOOUBAHE M HETHATA pealiH3Hpyema CTOWHOCT.
Henara Ha npuACGUBaHe BKAIOUBA NPEKH PA3XOIH 32 MaTEPHAIH U KOraro € HeODXOANMO NPEKH Pa3xOfM 38 TPYA,
KaKTC ¥ ODIIMTE pazxQAH, HanpaBeHW 33 JOCTaRAHETC HA MATePHATHHTE 3andaci, A0 TIXHOTO HacTORIo
MecTonosoNeHHe # choroaHne. CTORHOCTTA HA MaTepUanHuTe 3afacy IpH norpediente ce OUCHABA 110 METONA HA
cpeanonpererieHara texa. HertHata peaminsyeMa CTOWHOCT € OYAKBANATA NPOAAKHA LCHA B o0uualieng Xon Ha
NeHHOCTTA, HAMAICHA C OYAKBAHMTE PA3XOJH 32 3aBLPILBAHE Ha MPOH3BOACTBEHHA UMKET i C OUAKBAHHTC PAIXOIH
10 NpofaKOaTa.



Koucyar Ceaap EOOJ
NOSCHUTEAHU BEJEXKH
3a nepuioga | anyapu 30 1onw 2017,

v) TFapuusp CPEACTBA B APHUYHH eKBHBAJIEHTH

Hapn!mme CpeacTea U KPATKOCPOUHHTE NENO3UTH B DajlaHca BKAKOYBAT napHyHe CpeacTBa noe 0aHKOBH CMETKH, B
5p0ﬁ H KpaTKOCPOUYHH JICNIO3UTH ¢ MhPBOHAYAIEH NaleH OT TPH Ui IO-MAAKO MEeceLa.

3a HenuTe Ha OTYETE 32 HAPHYHNTE NOTOLUH, NAPHIHHTE CPECTBA M NApHYHHTE eKBHBANCHTH BKAICUBAT MAPHIHNTE
CpencTBa W NapUYHK CKBABAICHTH, KAKTO Te ¢a AehUHnpatH 1o-rope.

#) [posusun
Obugu

FlpoBuaHi C& MPHU3HABAT, KOraTo JPYHECTBOTO HMA CETalliHO 3aXb/okenne (TIPABHO HIH KOHCTPYKTHBHO) B Pe3yJiTar
Hd MUHAIN CHONTHA, KOPAaTO HMA BEPOATHOCT 38 NOTacABAHe Ha 3a0b/KeHNeTO JIa Ob/1e HeOOX0AHM NOTOK OT PECYPCH,
CLABPIKAL MKOHOMMYECKH TOM3M M KOTATe MOXe 43 ObJe HanpaBeHa HAleXAHA OLUEHKA Ha CTOHHOCTTA Ha
sagbmkeHpero. Korato JIpy:KeCTBOTO OMaKBa, He HAKOH HIW BCHUKHM HeOOXOIHMH 32 YPOKIAHeTO Ha NPOBU3HATA
pasxoau e ObAaT Bb3CTAHOBEHM, HANPUMEP CHIAACHO 3aCTPaxoBaTeNeH IOTOBOP, BB3CTAHOBABAHETO CE MPH3HABA
KATO OTAENEH AKTHB, HO CaMO TOTaBa KOTaTo & NMPaKTWYECKH CUFYPHO, Y€ Tedu pasxoau iue ObAaT Bb3CTAHOBEHH.
Pa3xoanTe 34 NPOBM3WM ce APEACTassT B OTHYETa 3a BceoOXBATHHA JOXGI, HETHO OT CYMATa Ha BB3CTAHOBCHHTE
pasxonu. Korato eexTsT OT BPEMEBUTE PA3NHKM B CTOHHOCTTA HA NApHTE € CHIUICCTBEH, NPOBH3HHTE C€ IMCKOHTHPAT
KaTo ¢ W3MOA3BAa TEKylla HOPMa Ha JAHCKOHTHUpAHE HPeXd JaKbly, KOATO O0TPa3fABa, KOrato € YMeCTHO,
cneunduuHuTe 33 3AABIOKEHRESTO puckope. Korato €& W3MOA3Ba BHCKCHTHPAHE, YBEAMHESHHETO HA NpOBU3NATA B
PE3VITAT Ha H3MHHANIOTC BpeMe ce TIPeICTans KaTo (PUHAHCOB PasXosl.

3. CouiecTBEHH CHECTOBOARY MPEHEeHKH, HpﬁﬁHHSI’IT&THH OUCHKH H HPeAmOJI0KEHNA

HMaroreskeroe Ha CbHHaHCOBHﬂ OTYET Hanara PBKOBOACTBOTO da HallpaBH ApEUCHKH, HQK6HH3HT€»HHP§ QUCHKH H
fIPCATICNCAHCHNA, KOKTO B/IHAAT BbPXY CTOWHOCTTA Ha OTYETEHHTE aKTHBH U MACHBH, W ONOBECTABAHETO Hi YCROBHU
NacHBH KbM 1ATaTa Ha Oanaxca, Kakro U BBPXY OTUETCHHTE DPHXCIH H pa3xolu 3a nepuona. HECMI”ypHGCTHTE,
CBLI3aHH ¢ HANPABECHHUTE NPEARONIOMEHNA H ﬁplﬂ6ﬂ%3§4T€5§H§/l OUEHKHM OHXa MOIMIM Ja ROBEIAT AO CbaKTHLIGCKH
Pe3YNTATH, KOWTO 1a H3WCKBAT CHIECTBCHH KOpPEKUHH B HanaHCoOBHTE CTOMHOCTH HA CLOTBSTHHTE AaKTHEH WIIH HACHBH
B CACIBallH OTUETHH NIEPHOIAN.

Hpeuenku

[Tpit IPUIATAHETO HA BH3MPUETHTE CYSTOBOIHY NOMTUKH, PHKOBOACTBOTO Ha JIpYECTBOTO € HATIPABHIIO CASIHNTE
NPEUEHKN, KOMTO HMaT Hal-ChileCTBeH eieKT BbPXY CYMUTE, IPH3HATH BbE PUHAHCOBUS OTHET:

Jeticmsauo npednpusimue (06CIY’CEaHe HA OBASOCPOYEH 3aeM)

JIpy»KecTROTO € CKAIGYHIIO ABIArOCpOUeH J0roBop 3a huHancnpane Ha 26 anpun 2012 r. ¢ YuuKpeaur Bynbanx All
Ha 0611a cToHHOCT 0T 12 500 XA K eBpO BbE BPb3Ka ¢ H3rpaxaaHeTo U padorara na ®sELL,.OcTsp Kamsk™. 3aemut
€ NNATHM Ha 3-MecedHH BHOCKH 1o 2027 .

Tlo cunata Ha agekc oF 25 mMapT 2013 r. kbM goroBOpa 3a 3aeM oTmyckat Ha Coaap P1 EOO], Conap PAC EOOJ],
JIpyIKECTBOTO € CORMAAPHO OTFOBOPHO MLTBIKHAK MO A0FroBOpHTe 32 3aemM Ha Conap P1 EOO/ u# Conap PAC EOOJ
(cBbp3aHi IPYXKECTBA MO OGLL KOHTPON) K € NPeIOCTABKII0 3a70T Ha BCHYKH CBOM B3EMAHH, HACTORUIN W Obaewn,
W TIapHIHi CPeacTBa.

B Tasu spbaka kbm 30.06.2017r. Koncynt Coaap EOO/ e otnycHano 1ga 3aeMa Ha Coaap P1 EOO{ u Conap PAC
EQOH . 3aeMuTe 2 DOMYHHEH HA CHOTBETHMS HOFOBOP 32 HAHKOB KPEAHT HA CBBP3AHOTO APYKECTBO.

KoM 30 1our 20171, JIpyKecTBOTO CNa3pa 3aZbIIKEHHATA CH N0 Z0TOBOPA 38 33CM.

P&KOBOACTBOTO € HAnpapuiao OUSHKa OTHOCHO cnocobHOCTTa Ha HPYE{QCTBOTO Ja OﬁCﬂy}i{Ba 3aemMa ¥ CbOTBETHO Na
MPOALIKE fa (byHKU,HOHP[pa KaTo aeicTramio [IPEATIpHITHC B 0603?3&1\40 ObACHIS ¥ © 3aKAIYHAC, UC NIPHHUAABT ~
ApeanoaOWEHHE 3a IelcTBallLO NpeanpuaATHE € MPHIOHKHM H noAXoas) IpH U3TOTRARCTO Ha HACTOALIMA (i)!’lH&HCGB
OTHeT.
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[TpuGiu3nTeAHH OHSHKH B NPEANOI0KEHNN

OCHOBHHTE RPEANTONOKEHHA OTHOCHO OpaenieTo u ApYTH KIHYO0BH H3TOHHHMLH Ha HECUFYPHOCT Ha HPHGEI’BE’I?@] HUTC
OUEHKY KbM OTHETHATa JaTa, KOWTO CHObDIKAT 3HAUUTCACH PHCK Ja fIopOaAT ChHUIECTBEHH KOPEKUMHH Ha OTHCTHUTES
CTOMHOCTH H2 aKTHBHTE W NACHBWTE B PAaMKHTE Ha CacaBauiata (E)}'EH&HCOB& FOAMHA Ca AUCKYTHPAHH [TO-10Y.

Honezsn ¥cusomy HQ UMOMY, MOAWIHHLY U CHOPLIHCCHUNA

DuHAHCOBOTO OTYMTAHE HA MMOTHTE, MALIHHHTE W ChHOPHLKEHHATA BXIIOUBA M3MOA3BAHETO HA NPuOIHINTENHY
OLEHKY 32 TEXHUA OUAKBAH NOAE3H KHBOT, OCTATHUHATE CTOMHOCTH M IPOBH3MA 38 PEKYITHBALSE, KOWTO ce Basnpar
Ha NPELeHKH OT CTPAHA Ha PHKOBOACTBOTO Ha [IpyxkecTBoTo. MH(pOpMauns 32 MONE3HHTE IKUBOTH HA HMOTH, MALIHHH,
CLOpPLKERu ¢ npencrasena B beneskxa 2.2 u).

HonbanuTenna nndopMaiiis 3a HMOTH, MALIMHY i CHOPBKEHKS € W3oena B benexxa 10.

Axmusu no omcpovent oanvyu

AKTHBH NO OTCPOUEHY JaHblH CF NPU3HABAT 33 BCHYKH HEU3TIOA3BAHH AaHBHHK sary®u A0 CTEMeHTa, J0 KOSTC €
BEpOATHO Aa e Haynne obnaraema nevanba, cpetly XO0aTo fa fbaaT uanOnsBaHH 3aryOure. Heobxommmu ca
CBLUIECTREHH YIPABISHCK NPEUEHKH 32 ONPEACATHE Ha CyMaTa Ha aKTUBHTE 110 OTCPOUCHH JaHBUH, KOATO MONE 12
6bae npusnata, Ha Ga3arta Ha BEPOATHOTO BPEME Ha BB3HHKBAHES H pasMepa Ha SbaeimgTe obraraeMy neqanty, 3aeHo
¢ GbaSIUTE CTPATErMM 32 JAHBYHO Tnanupane. JlonbAH#TenHa HH(OPMALLIA 38 OTCPOUCHHTE JIAHBII ¢ OTIOBECTEHA
B benexka 9.

Cmotmocm & ynompeba HQ COAAPER NAPK

JIpyKeCTRBOTO € H3UHCIUIIO CTOMHOCT B ynoTpeba Ha conaped napk (JIpykecTroTo Kato 1#0) KaTo Hali-ManbK 00exT,
FeHepUpail He3ABHCHMH NapHuHH MOTOLH. PHKOBOACTROTO € NPELEHHNO, e JIpyeCTBOTO KaTo 14810 HPEACTaBianBa
O0EKT reHepupall He3ABUCHMH NAPHYHH TIOTOIH Bb3 OCHOBA HA CHEUHQUUHMTE XAPAKTEPHCTHKH Ha Ouzneca u
GUHAHCOBHS MOASH, W3NON3BAH MPH (QUHAHCHPAHETO Ha CORAPHMA [APK, KaKT0 H 32 YAPABICHCKH LEIH.
M3uucienueTo Ha CTORHOCTTA B YIOTPeha M3MCKBa H3MOA3BAHETO HA NPEANONOKEHUT (Hanpumep, TaxcH), KOHTO €a
0BeKT Ha 3HaUHTeNHa HecurypHocT. JlonmsnnuTenta nHbopManua € npeaocTaseHa B benewka 10.

4 Hosu ¥ H3IMEHEHH CTAHZAPTH NpHETH o7 JPYHKECTBOTO K HOBH CTAHAAPTH H THAKYBAHUH, KOHTO BCE OLE
He ca PHeTH 0T JpyixecTBoTO

4.1. HoBH ¥ u3mMeHeHns CTAHAAPTH NPHETH OT JPYKeCTBOTO

DuHAHCOBMAT OTYET Ha JIPYKECTBOTO € H3roTBeH B CHOTBETCTRUE C BCHUKH MEeXKAyHapOAHH CTAaHlapT# 3a
dunatcosu oraetH (MCBO), x0HTO ¢ CBCTOAT OT: CTAHAAPTH 33 HHAHCOBH OTHETH # OT ThiKyBanus Ha Komurera
3a passichenns Ha MCOO (KPMC®O), onobpenn ot Cheeta H0 MexAyHapoaHH CUSTOBOAIHK CTaHAAPTH {CMCC), u
MeKayHapOIHWTE CHETOBONHH CTAHIAPTH M THAKYBAHHMATZ Ha TTOCTOSHHUS KOMMTET 3a passCHABAHE (TIKP),
omobpenu o1 Komurteta no MexayHaponHy CHSTOBOAHM CTanIapTH (KMCC), kowto ediekTuBHO ca B ciaa Ha |
snyapn 2016 r., u xouTO ca npueTu o Komucusta Ha EBponeiickus ¢bio3. MCDO, npuetn ot EC, e obuionpueroTo
HAMMEHOBAHME HA paMKaTa ¢ oOWe TpeIHa3HaueHue-cueTOBOAHA 0asa, CKBHBAISHTHA HA paMKaTta, BLBCICHA C
neunuupata ceraacko § I, T 8 or JlonbamuTenHuTe pasnmopen0u Ha 3aKoHa 32 CUETOBOACTBOTC MCI
HAMMEHOBAHNETO .. MEKIyHapOIHK CHeTOBOAHH cTanaaptu” (MCC).

3a Texyuiara (MHAHCORA TOAMHA APYIKECTBOTO € NPHEIIC BCUHKH HOBY W/HIIH DEBH3NPAHK CTAHIAPTYH U THAKYBAHHA,
winanenn or Cbeera no Mewxaynapogsu cuetosoani crargapth (CMCC) u pecnn. o1 KomuTera 32 passicHEHHA Ha
MCOO, xourto ca Ol YMECTHH 33 HETOBATA ASHHOCT.

Or BB3NPHCMAHETO Ha TE3W CTaHAAPTH Hinnu TBIKYBAHHA, B CHAd 34 IOAHUIHH FIepHOAM 3ancyBallly Ha i SHYapH
2017r., He ca HACTRIIMIH ITpOMEHH B CUCTOBOAHATA TONUTHKE Ha IPYKECTBOTO, OCBEH HAKOH HOBH ¥ PA3WIHPABAHETO
Ha BSUC YCTAHOBCHK ONOBECTABAHNA, (e3 Toga [a A0BEAE A0 ApYrA OPOMEHH - B macndn;maumrra HIH CUEHKATa Ha
OTAENHH OTUETHU O0EKTH U OnepaltuM.

Hosute n/uau MIPOMEHCHNUTS CTaRapT# ¥ TBIKYBaHH# BKIAOUBAT.
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s MCC 19 (pesisupan 2011 r.) Joxoau Ha HaeTH nuLa (B cuna 3a rounHu nepuody ot 1.07.2014 r. — npuet
ot EK za roamumsas nepuoau ot 01.02.2015 r.);

e T[lonoBpenns 8 MC®O Lluxss 2010-2012 (m.zexemspu 2013 1) - nogobpenns B MCHO 2, MCPO 3,
MC®DO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (B crula 3a TOIMUIHY NTEPHUOAKR OT 01.07.2014 r. — npuerk
ot EK 3a rogmiusn neprony ot 01.022015 r.);

e MCC | (npomeuen) IIpeacTaBsne Ha GHHAHCOBH OTHETH - OTHOCHO HHHUMATHBA 33 CNOBSCTRBAKNA (B cuaa
3a romdmHE nepuoax or 01.01.2016 1. — apuer ot EK;

o TlozoSpenns 8 MCPO Huxon 2012-2014 (m. centemspy 2014 r.) - noactpenus 8 MCPO 5, MCOO 7,
MCC 19, MCC 34 (& cnna 3a ropumnm neproau o1 05.01.2016 r. — npuets o1 EK;

e  MCC 16 (npomenen) KMimorty, maunn, chopbkenns 1 MCC 38 (npomenen) Hemavepuantn akTHsH -
OTHOCHO JOMYCTUMHTE METOJM 3@ HAUHCAABAHE HAa aMOPTH3aUHMA (B CHMAa 32 TORMIIMK NCPHOMM OT
01.01.2016 r. ~npuetu ot EK).

Bb3MPHEMAHETO Ha TOCOYEHUTE 110~ FOPE H3MEHEHHUR B CTRHIAPTHTE HAMA eEKT BHPXY HACTOAIUNA {hunaHcoB OTHET
Ha APYKECTBOTO.

4.2, NyGMKYBAHH CTAHIAPTH, KOUTO Bee OHIE He CA B CUJIA H He C4 BL3APHETH HO — PaHo

MMo-70ny ca (peICTABEHH HAKPATKO MyOMMKYBaHWTE CTAHIAPTH, KOWTO BCE OMIe HE ca jlelicTBally MV He ca
APUAOKEHN NI0-Pano OT JIPYIKECTBOTO KbM JATATa HA U3/IABAHE HA HACTOALMA (FHHAHCOB OTHET. OnoBecTeHo € Kax
B pa3yMHa cTeneH MOJKE 14 ce 0uaKsa Aa GbIaT NOBAMANY ONOBECTABAHNATA, (PHHAHCOBOTO CHCTOAHUE U pe3ynTaTnTe
oT aeiinocTTa, Korato JIpyKecTBOTO Bb3NPHEMe Te3u CTAHAAPTH 3a IBPBH 11bT. TOBa CE 04aKBa [1a CTaHE, KOraTo T¢
BIA3AT B CHAA,

MCC 16 Huemu, mawuni 1 cvopovyicentn u MCC 38 Hemamepuannu akmiusu (izmenenus) — pazacHenle na
OORYCHIIMUIE MEFOOH HA AMOPHHZAHUA

VaMeHeHHMATa BAMZAT B CWIA 33 POJHIIHH [EPUOMH, 3amouBamy Ha HaM caen 1 smyapu 2016r. Te pasachasar
spunumia na MCC 16 w MCC 38, ve npuxonuTe OTPa3sBaT HKOHOMUUECKWMTE [HON3H MOMYHCHH B PE3YNITAT Ha
onepupaHeTo Ha Gu3neca (OT KOHTO aKTUBBT € YaCT), KaTo LA/10, @ HE HKOHOMHHECKHUTE 013K CaM0 0T H3I0I3BARETO
Ha aKkTHBEA. B pe3ynTart Ha TOBA € HEROMYCTHMO ONPENENAHETO Ha AMOPTHIAUMHKTE HA UMOTH, MAIIHKEH # CHOPHREHIA
1 HEMATEPHANHK AKTHBY Ha 043K, CBBP3aHH C FeHEpUpannTe npuxean. He ce 04aKsa Te3n HIMEHSHHA Ja umat eherT
BEPXY ObeminTe GUHAHCOBA OTueTH Ha pyIKecTBOTO.

Kbwm naraTa Ha H3dasane 3a GﬂO6§)ﬁBaHe Ha TO3H (IJEHaHC{)B OTUYET €4 M3JAZCHM, HO HE €a BCE O114e B CHUTa 33 TOAHIIHK
fICPHCAHR, 3aTTOUBaLHM Ha 1 SHYapH 2017r., HIKONKO HOBH CTAHJApTa ¥ Pa3fiCHCHUA, KAKTO KU APOMCHCHH CTAHIAAPTH B
PassCHEHHWA, KOMTO He Ca Gunm TIPHETH 38 {IO-PAHHC [PHIOKEHHE OT APYRKECTBOTO. O7 18X PBKOBOACTBOTO ©
NpSUCHUNO, He CIEAHHTC Ouxa WManK NOTCHUWATEH EL‘{)BKT B Obaeuie 3a HPOMEHH B CHETOBOIHATA AOJIMTHKE H
acsac;-x(hwaum?a W CTOHHOCTUTE HA COTYETHH o0eKTH BBB (bPlHaHCOBHTe OTYETH Ha JAPYXKECTBOTO 3a CleABauin
NnepHoan, HO €(§)€~KT’I:'§' OT OpHAAraHeTO MM HE € HIBCCTCH H pa3yMHO OLCHHM, 8 WMCHHO!

o  MC®DO 9 GunancoBn HHCTPYMEHTH (B CHia 3a roanixy nepuoa ot 01.01.2018 v. - ue e npuer o7 EK).
To3H CTAHAAPT & HOB CTAHAAPT 32 (PHHAHCOBHTE UHCTPYMEHTH. KpaliHoTo My npeHasHateHHe & 14 3amMeCTH
miugno MCC 39;

s MCOO 7 (npomeneH) DunaHcoBH HHCTpymeHTH: OnoBectaBarus — OTHOCHO 00NeKHeHHETO 3d
[PEN3UNCIEHUETO Ha CPABHUTENHH MEPHONM W CEBP3AHHTE C TAX OMOBECTABAHWA MPH NPHIATARETO HA
MC®O 9 (B cuna 3a ronmmay nepuoad o1 01.01.2018 r. - ne e npuer ot EK);

e MCQO 15 [puxoau 10 AOFOBOPH € KIHEHTH (B CHIIA 32 FOAWIIHM OEPHOIN OT 01.01.2018 r. - npuet oT EK}.
To3W CTaHZAPT € M3IAN0 HOB craiapT. Toit BbREXIA UATOCTEH KOMIIEKC OT MPUHUHOH, Tpaguiaa M
NOIXOMH 33 TPU3HABAHETO, OTYHTAHETO W ONOBECTABAHETO Ha HHGOPMALUMT OTHOCHO BIAR, CYMATa, fIEpHOAA
W HECHTYPHOCTHTE BbB BPB3Ka C NPUXOAMTE M NapUUHATE TOTOHM, DPOM3XOWAAM OT JOFOBOPH ©
koHTparewty. CTAHIAPTHT LI 3aMeHH NeHCTRAILNTE IO TO3M MOMEHT CTAHAAPTH, CBBP3AHH C NPHIHABAHETO
Ha npuxoas, ocrosHo MCC 18 u MCC 11;

e MO®O 16 Jliwsuary (B cuaa 3a roasiEs nepuoan or 01.01.2019 r. - ne e npuer o1 EK). Tozu cTaniapr ¢ ¢
W3UANIO POMEHEHA KoHUenLys. Tolf BbBeiia HOBM NPHHLIMIT 32 PHU3HABARE, U3MEPBAHC H TIPEACTABAHE
HA JI3MHTA 4Pe3 HAaraHe Ha HOB MOJIEN ¢ LER 1 OCHIYPH MO-AOCTOBEPHO W alCKBATHO NPEICTABAHS Ha
Tes) CACNKH KAKTO 33 AM3HHTONONYYATeNS, TAKA U 32 M3uHrofaTens. CTaHNAPTRT Wie 3aMeHN JeHCTBAIINA
RO TO3M MOMEHT CrAHAApT 3a ausunra - MCC 17;

e MCC 12 (npomenen) J{awbi BbPXy A0XOna (8 CHA 33 TOAMUIHH NEPHO/H, 3anN0UBAILM HA HIMA chei
01.01.2017 r. — ve npuet ot EK) - Npn3HaBaAHETO Ha OTCPOUEHH JaHbUHE AKTHBH 32 HEPEANUIHpaHU 3aryou.
Tasu NpoMsHA NOSCHABA OTCPOUCHHTE AAHBLH MPH CAYYAHTE, KOTATO aKTHB €& OUERABA NO CripaseiuBa
CTOMHOCT 1 OUEHKATA NI CTIPABEANIBA CTOHHOCT @ No-HKMCKa OT AanbuHaTa fasa;
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o MCC 7 (npomenen) OT4er 3a HapHIRUTE MOTOLH - OTHOCHO MHELHATHEZ 33 ONOBECTABAHKA {B cuna 3a
roaumHy nepuonu oT 01.01.2017 r. — He e npueT o1 EK). Tan npoMaHa e BAXKHO pasacHenue Ha CaMus
CTAHJapT C HACOKA KBM MH(OPMAIMATE, NPEAOCTABAHA HA NOTPESHTENHTE Ha PHHAHCOBHTE OTHETH. KOWTO
13 MOTAT A2 NoA0OPAT pasGHUPAHETO C1 3a JIMKBUIHOCTTA W (PUHAHCOBHTE ONIEPaLuy Ha APYKECTBOTO,

¢  MC®DO 15 [Mpuxoay 1o JOPOBOPH C KAHEHTH — NOACHEHHS (B CHta 38 TOAWILIHY NEPHOIH OT 01.61.2018 r. -
He e npuet ot EK). Tesn noACHEHHA Ca CBLP3AHM ¢ (2) HASHTHHUUPAHE HA 3aAbMKEHNS 38 H3MBIHCHHC Ha
fa3aTa Ha KOHKPETHH obelianus 3a I0CTaBKATa HA CTOKH HAM yenyr, (6) niestnuuupane aanu 1pyxecTso
¢ NPUHLATAA WIH ATEHT TIPH HPEJOCTABAHETO HA CTOKH WK YCIYTH, W (B) TpaHchepa Ha THueH3ui. Cruio
TaKa Ta3H IPOMAHA 1aBa ¥ OONEKIeHHS NIPH APEMUHAABAHETO KBM HOBHR CTAHIAPT;

s [lonoBpenus 8 MCOO Lnken 2014-2016 (m. aexemppu 2016 1) - nonobpennd B MCPO 12 (B cuna 3a
ropuiHK neproay o1 01.01.2017 r. —ne ¢ npuet ot EK), MCOO 1 u MCC 28 (8 cina 32 roZHIIHH NEPUOH
ot 01.01.2018 r. — ue ca npuety ot EK});

TEOMBAHUTENHE, 3@ HOCOYEHNTE TI0-J0AY HOBY CTAHAAPTH, NPOMEHEHY CTAHAAPTH 1 MPHETH THAKYBaHHA, KOUTO €4
W3IAZEHH, HO BCE OlIE He ¢4 B CHJA 32 TOAHIIHM nepuoiu 3anmodsamy ua 1 sayapa 2016 1., pbKOBOACTBOTO €
NpeLeHuio, e CleaHHTe He Ouxa MMany noTennuane e(ekT 3a TPOMEHM B CUETOBOIHATA NOMMTHKA H
KnacHGHKALKATA H CTOHHOCTHTE HA OTHETHH ODEKTH BB (DUHAHCOBHTE OTHETH Ha APYKECTBOTO, & HMEHHO!

¢ KPMC®O 22 (npomenen) — CAeNKu ¢ 4ykKACCTPAHHA BATYTa M @BAHCOBH MIIAlUEHHA (B CHAA 33 TOANINHH
repuomu ot 01.01.2018 r. — He € npueto o1 EK). Tora passcHenne ce 0THACA 38 OTHNTAHETO Ha TpaH3aKiy
HAW YaCTH OT TPaH3aKUMK B UY/XKAECTPaHHA BamyTa TP MOAYHABRHETO HA ABAHCOBK IURILAHHA, Npein
NPH3HABAHETC Ha CaMKsi aKTHB, Pa3sXOA MAM NPUXCH. B Tesw cayuad OPEeANpUATHATA OTHHTAT aKTHB N0
fpeanRaTeny cymMy (TpeafAAI@Hus 0 JOCTABKM HA AKTHBH WM YCIYTH) HIH 3a1b/KEHHE N0 OTCPOULHN
NPUXOAH (MOAY4EHH aBaHCH OT KAMEeHTH IO Mpojaxds) M Te ce TPETMPAT 34 HEMOHETAapHM. Hpu
NOMYYaBAHETO HA TAkMBA ABAHCOBM TJAMIANKA B YYKIA BaayTa AaTaTa Ha TPaW3akLMATa Ce H3RO/I3Ba 34
ofpenensne Ha OOMEHHUS KYPC, @ aKO WMa MHOKECTBO IUIllanns — IaTa Ha TPAH3aKUHUATa CC ONpeic/ 3a
BCAKC OTJICHHO TUIAINAHE,

e MCC 40 (npomenen) — MHBECTHLHOHHI HMOTH — OTHOCHO TpanchepH Ha HHBECTHLMOHHH NMOTH {Bcunasa
rogstmel aeproax ot 01.07.2018 r. — He e npuer ot EK). Tasn npomMsHa € CBRP3aHA ¢ NPEAOCTaBAHC HA
ZOMBAHMTETHO MOSCHERHe OTHOCHO YCAOBHATAa M KPHTEPHHTE, KOHTO IOMycKar TpaHcep Kvm u OT
KaTeropHs , AHBECTRIMOHHN MMOTH . Ol1e NO-CTICUMANHO, KOTaTo 06eXThT Ha TPAHC(ep Ca Crpan 8 CTpOSK
npy cMAHa Ha ynotpebara uM. Takuea TpaHcdeps ca BE3MOXKHH H TIO3BOAEHN, CBMC KOTATO €4 H3ITLIHEHH
HIM PECTl. KOTAToO BEUE HE CA W3IbIHCHM KPHTEPHUTE M AChUHHLHATA 32 MHBECTHUHOHHHE NMOTH — TOFaBa
ce mpMeMa, ue ca HanMue NOKA3aTeNcTBa 33 cMsHaTa ua ynorpebara M. [lpomana B HamepernaTa Hik
NNAHOBETE Ha PBHKOBOJCTBOTO HE C& CYMTAT 33 NOKA3aTeNCTBO 38 NPOMAHA.

,ﬂpy)[(eC'EBOTO HiC gHAIM3#pa 1 OLEHH e@ema OT UBMCHCHHATA BBPXY ObaemuTe CH CPHH&HC{)BK OTUETH.
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5. fipuxoau ot npoaaxin Ha e1eKTPOCHCPIHA

OT2011 T, CHENACHO AOrOBOP 3a MIKYNYBdHE HA elleKTpoeHeprus mesay Hpyxectsoto n EBH EnextpocHalnspane
EAJ (,.EBH™), Koncynt Conap EOOJ renepupa npuxonn o1 npoax0a Ha eleKTpoeHeprus.

TMpuxoau o1 npoaakdH

{Tpuxoau ot Npojamda Ha SIEKTPOCHEPTHA Ha npedepexiHania LHeHa
O6uio:

6. AHAJIH3 HA PA3XOAHTE
6.1 CeBecroitiHoct Ha ipogamlnTe benexxn

Pa3xolu 3a NOAAPBKKA

Pa3xonu 3a eAEKTPHYECTBO

Pazxonu 2a cepTrUKaTH 33 OPUFHHAIHOCT

Pazxonu 3a amopTizanus i0
Pazxomi 33 A0CTHN A0 ASKTPONPEHOCHATE MPEKa

Pazxoay 3a AaWbK BEPXY npuxoaute or npoaaxba Qoun Enepruiina
CHIYPHOCT

PazxonH 3a HasascUpalla eHEprus
Obwmo:

6.2 Pa3xoan 3a BHHIIHH YCAYTH

@HUHAHCOBO - CHETOBOAHH YCIIYTH
3acTpaxoBKy

KoncyatanTekit yoayry

Hpvru

Odme:

6.3 Apyra pasxoan

Janby HeABIKUM HMOT
Takca OUTOBM OTHAABUM
Hpyrn
Obnio:

6.4 Pa3xoau 32 nepcoHala

Bp3narpaKACHH#Y HE OCHOBHNA PBKOBOJISH NepeoHat
ComanHy OCHIYPOBKH

Oodmo:

30.06.2017 30.06.2016

X, 6. XUa As.
2607 2586
2 607 2586
30.06.2017  30.06.2016
XUd. A8. XHi A8,
(165) (162)
(10 (1
0 0
(550) (550)
(26) (27)
(128) (128)
(45) (53)
(924) (933)
30.06.2017  30.06.2016
XHA, 76, XA A6,
(35) (36)
22) (24)
4) (2)
(3 (h
(64) (63)
30.06.2017  30.06.2016
Xa. A8, XHi. 8.
(0 h
(3) 3)
] -
4 4
30.06.2017 30.06.2016
X141, 6. Xt A8,
(15) (6)
(15) (6)
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6.5 @uuaHCOBH PA3XoaAH Berewsn  30.06.2017  30.6.2016
XUA. A6, Xt A8,
Pa3xoiiy 3a JIHXBY [0 HHEECTMLMOHEH 3aeM YHHKpeaut {490) (543)
Pasxoau no I0TOBOP 33 JIMXBEH Cyan (320} (325)
Pa3xoau 3a AMXBYK 10 338MH OT HECBBP3aHHu niua (284} {269)
Pasxoam 3a AMXBU N0 GUHAHCOB JAHINHF (H {H
PazxoaH 1o BanyTHH OTlepauny () (H
JlpyT hHHAHCOBM Pa3xXOIH 5 ©)
Otuio: (1 101) (1139
7. PHHAHCOBY HPHXOAH Benexky 30.06.2017 30.06.2016
XUT. 8. X a8,
MMewanba o1 JepuBATHBEH JRHAHCOR HHCTPYMEHT 17 - -
[Tprxozar OT IMXBH NO NPEICCTABEHH 3a€MH Ha CBBP3aHH NHLA - i8
[puxo/s 0T AUXBW NO cbAeOHY Bena 27 16
Obmto: 27 34

8. Onosecrsigane Ha CBL]3AHH JTHUA

[Ipednpusniue ¢ KOHMPoTHO yuacmue & Jpysrcecmeonto U KpanHa KOMAAHUS Malikd

MO CHHAEN AL ¢ cofereenuk Ha 100% ot kanurana Ha JIpyKecTBOTO.
MO ChHAEHW AJl e coberenoct Ha husuueckn mnua. KouTpoaHHAT HAKET aKIiWH CF IIPHTEXABA OT I'-H Jaxonr Cy
Cyn.

Apveu cevpsanu auta

Conap P1 OO/I, Conap PAC ECOJ, Conap I'pyn Cucreme EAJL 10 21.06. 2015 u Koncynr Conap EOGH,
ca Apy#HECTBA NOA KOHTPO:Ia Ha 001 COOCTBEHUK - HIO C’LHJIE% AJL

Kopes Mupect EQOJT e apy®ecTBO O KOHTPO/A HAa ONIUIBK “teH HA CeMOHCTBOTO Ha MAKOPHTAPLH coOCTBEHHK Ha
99% oT axuuTe #a MK CBHIEW AJl — cofereenx na 100% of xanuTana Aa HpyxecTBOTO.

Cymu, Cym,
[Mpopambu  Hoxymkn FBIAKHMH  JIbIKHMH
Ha oT oT HA
CBBp3aHN CBBP3AHH  CBBP3AHH  CBBP3AHH
axua anua fHua AMia
X1t 8. Xt ag. Xua. 76 Xt a6,
[poaaxtu Ha / ROKYNKH 0T CBBLP3AHM JHLA
Tipednpusmue ¢ ROHMPOIKRO yyacmue 6 JpYocecmeomo U KpauHa KOMHAHUA MATKA
VIO CBHAEH AT 30.06.2017 - 165 83 -
2016 - 324 55 -
Hpyeu cavpsanu runa
Kopes Hugect EOO/L 30.06.2017 - 30 20 -
2016 - 61 - -
30.06.2017 103 -
2016 55 -
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CyMuTe ABIKIMH OT CBBP3aHI JMua B pasmep Ha 103 xun nis. kbM 30 1001 2017r. ca BIIOUEHH B CTOHHOCTTA Ha
THPPOBCKH ¥ APYTH B3SMaHU4.

Cymy,
ABIKUMH
oT
Mpenocraser  Tlonywenn  Hauwcaenw [lomydeH  csbp3aby
# CpeACTBA CpeiCcTBa AMXBH W JIMXBR 1A
XHA. 6. XHn. 8. XHA, 76 XU 8. Xua. Jas.
fipegocrasenu 3aeMH HA CRLP3AHM JHHA
Hpveu cewpaanu auya
Conap Pt EOOL 30.06.2017 - - - - 302
2016 - - 22 - 302
Conap PAC EOOJL 30.06.2617 - - - - 218
2016 - - 15 - 215
IO Conneit AL 30.06.2017 - 300 - - ]
2016 500 - ! - 501
30.06.2017 518
2016 i018

Hpenec*raaenn 3aerMy Ha C8bP3aHK JIHla ( l]pO,[[’bJ!}REHPIC)

fpedocmaseni saemu Conap P1 EOOJ

Zaem | e ¢ obux pasmep 40 xua. as. Onuxeapa ce ¢ %% rofMiliHa InxBa # € HeoOe3nedes. 3aeMbT, BCIHO €
HAYMCIIHUTE JTHXBH € TOAYHHEH Ha 10TOBOP 3a IbirocpoueH Gankos saem Ha Comap P1 EOOJL

3aem 2 e ¢ 0O pasmep 200 xma. B, Onuxessa ce ¢ 9% roauurHa JNHXBa W € neoBesfeder. 3aeMbT, BEIHO C
HAUMCAHWTE MXBY € TIOA4MHen Ha JOTOBOP 3a AbirocpodeH Gankos 3aem Ha Coanp P1 EOOJ.

Hpeovemaseny saemu Conap PAC EOOJ
3aembT € ¢ obut pasmep 168 xua. jB, OnuxBaBa ce ¢ 9%, ropwiHa AHXBa H e Heobesmeuen. 3aemMbT, BEAHO C
HAYHEIHWEE THXBH € NOJUMHEH Ha JOFOBOR 32 ABJIrOCpoUeH DaHKOB 3aeM Ha Coastp PAC EOOA.

Hpeoocmasenu 3aexu HIO Ceroeid A4
3aemsT € ¢ obu1 pasmep 500 xur. as. Onnxegsa ce ¢ 1,5% roauwina uxea v € HeoDe3me eH.

Venogus HA COSTKUME CbC CEBPIOHL TUYA

[ponaxGuTe ¥ NOKYINKHTE HA/0T CBBP3AHH 1MLE C& H3BBPILIBAT 10 LOrOBOPEHH UEHA. Hewsnb/okeHHTE Cania 8 Kpas
Ha FOAMHATA Ca Heobe3MmeucHn, Se3THXBERH 1 YPEIKIAHETO UM C& H3BBPLIBA C NAPUUHM CPEACTEA, C HIKMOUCHHE Ha
23eMHTe, KOMTO Ca OTIIYCHATH C JHXBEHH MPOLEHTH, KAKTO € YTIOMEHATO N0-rope. 3a 3a/bIKEHHITA KbM CBbP3aHH
JM11A He €A BPEAOCTAREHU rapaHLiny.

Mo crnata Ha aHexc o7 25 mMapt 2013 T. KbM A0roBOPY 32 3aeMM oTIycHaTh Ha Conap Pl EOQOO/L u Conap PAC EOOJ,

KoueynT Conap EOO/] € cONMIapHo OTrOBOPEH ATHKHHMK [0 IOTOBOPHTE 32 33EMH H € MIPEIOCTABHO B 327107 BCHUKHY
CROH B3EMAHUA, HACTOAMIN 1 OBICIHM, W TIAPUYHH CPCACTEA.

21



Konecynr Coaap EOOA
MOACHUTEJHM BEJEXKKH
3a nepuona | suyapu 30 ronu 20177,

9. 1ansK BLPXY AOXOAUTE

QOCHOBHMTE KOMIIOHEHTH Ha (pa3xoda)/IPUXoa 3a JaHbK BbPXY ROXOQMTE 33 NEPHOaa 30.06.2017r. u 31.12.20161.
ca:

30.06.2017 20816

XU7. 76, X6,

Pa3xoAH 3a TeKYLL 1aHBK BLPXY AOXORHTE &1} (185)
[Mpuxoa/{Pa3xon) 0T OTCPoUEHH JaHbUH - {113}
(Pazxon)/TIpuxoz 3a TaHBK BHPXY AOXOZMTE, OTYETEH B OTHETA 33 BCEOOXBATHIA AOXON (51) (218)

TpuiowuMaTa CTABKA Ha 1aWbKa BBPXY AoxomuTe apes 2017r. e 10% (2016r.: 10%). 3a nepuoanTe NoClenBallu
2017r. npusoKKEMATa faHbyHAa cTaBka ¢ 10 Y.

ParnenueTo MEKAY PasxoIa/TpHXo4a 3a AaHbK BEPXY NOXOAUTE H C4ETOBONHATA nieyanfa/{zaryda), yMHOKEHR TI0
NPIOWKHMAETA TAHBYHA CTABKA 33 TOARHHTE, TPHKIOYBAMH HE 30 1onu 20175, w 31.12.2016r1., € KakTO Ccneapa

30.06.2017 2016

Xin, a8 XA 18,
Cueropoana neuaada/(3aryba) upeny 1aHbly 507 2193
(Pasxon)/npHxoa 3a I3HBK BBPXY AOXOJHTE N0 OPHAOKHMATA JAHbYHA CTaBKa 0T
10% 3a 2017T. (2016r: 10%) {51) {218)
{(Pazxon)/npuxod 3a 1aHBK BLPXY A0XGAHTE {51) (218}
Omepoven dansr GbpXY doxooume
OTcpoueHITe AaHBUH KBM 30 FOHM Ca CBBP3aRH ChC CREAHOTO!

Barane Omuem 2a gceobxsamiui 00x00
30.66.2017 2016 30.66.2017 2016
Xua. 18, Xun. 18 XU 716, Xt A6,

AKmuGy no mcpodent OaHvifi
VeKopeHa aMopTU3ataa 3a CHETOBOAHH HenH 79 79 - 4)
Jlepusaruped (PHHAHCOB HHCTPYMEHT 166 166 - {109)
245 245 - {113)
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Koneyat Conap EOO/
NMOSACHHUTEJHH BENEXKH
3a mepuoaa | suyapu 30 roun 2017r.

10. moTi, MaIEnHy H ChOPbIKEHUS

Malunny, ChOpbXKEHIA,

obopyaBate, oduc Pa3zxomd 3a
003BERAAHE H apuaoOuBaHe
3emsa Crpany KOMNIOTPH Hil aKTHBH Qoo
Oruerna croiiHoCT
Kum 1 stiyapu 20161, 6 334 25750 - 26 690
Hpuaobura - - 68 68 136
Tpancdepn - - - {68) (68)
OTnucann - - - -
Kuam 31 aewemspu 2016 6 334 25 818 - 26 158
Kuam 1 anyapu 20177, 6 334 25 818 - 26 158
Fipuiaoluru - - | | 2
Tpanchepu - - - (1} H
Orricann - - - -
Kum 30 wonn 2017T. 6 334 25 819 - 26 159
Harpynana aMopTH3Ianue
Kom I anyapu 20161, - (69 (5277} - {5 346)
AMOPTH3ALNA 33 TOANHATE - (13) (1 004) - (1617)
OTrnurcana aMopTH3ALUA - - - - -
Ky 31 nexemepu 20161, - (82) (6 281) (6 363)
Kom 1 anyapn 2017r, - (82) {6 281) {6 363)
AMOPTU3AiMA 33 FONMHATA - (7} (506) - (313)
OTrnicana aMopTH3aLua - - - - -
Kom 30 oun 2017r, - (89) (6 787) {6 876)
bajancoBa CToHHOCT

Kbm 1 sinvapu 2616r. 6 265 20473 - 20 744
Knm 31 nekemspn 20161, 6 252 19 837 - 19 795
KM 30 wonn 20171, 6 245 19 032 19283

HH(}LIK'CJZ,(EJH 34 oée%;emca Ha UATQHIU, MAUIUHIL H COOPBNCEHUA

Kum 31 gexeMppu 20161, prKOBOLCTROTO HA JIpY:KECTBOTO € HANPABKIO TPEUCHKA Jaau ChIICCTRYBAT HHANKALMH
na OGe3UCHKA Ha HMOTHTE, MAlIHHHTE W ChOpBkeHHATa Ha JIpyxeCTsoTo. PBKOBOMCTBOTO € MPCUCHUNO, HE
OrPARHUEHHETO HA KOJMAECTBOTO H3KYIEHA SNeKTPOCHEPIHA Ha npedepeHiHania UeHA H yYacTHETO B DanaHcupaia
Tpyna, NPeACTaBNABAT NHAKKALHN 33 ODC3LEHNKE.

JIpYAECTBOTO € H3IHCANIO Bb3CTAHOBUMA CTORHOCT Ha oBexT reHepupatu napwutu notowy (OTTHT) — ApyKecTBOTO
KaTO U0, Ha Gaza va crolinocT B ynotpeba kbM 3| aekemepu 2016r., cpraacuo MCC 36 OfGe3ueHKa Ha aKTHBY.



Koucynt Cenap EOOJ
NOSICHUTEJIHY BEJIEARKH
3a nepuoaa 1 snyapu 30 ronn 2017t

OCHOBHHTE OPeInoA0HKEeHHA NPH ONPEACIARCTO Ha CTOWHOCTTA B yﬂeTpe6a ca Kaxro cieaBal

BpeMesH Xopizont: 20 romuuu — 10 2031 1., 8 CHOTBETCTBHE CBC CKINOYEH OrOBOP 33 U3KYIYBAHC Ha
enexrpoereprus ¢ EBH Enextpocnabnasasie EAZL

W3KYNHY LEHH Ha eleKTpoeHeprusta: Gukcupanu 3a 20-roaniueH NepHol, B ChOTBETCTBHE ¢ Horoeop
34 H3KYTIYBAHe Ha €/EKTPHYECKA eHEPris NPOH3BEACHa OF GOTOBOITAWYIHA CEKTPHIECKa HEHTpaAA H
OFpaHuuaBaHe Ha KOJAMYECTROTO M3KYHCHO eNeKTPHUSCTRO Ha npeeperumanna uena Ha 1 302 qaca Ha
unctanupas MB rommuso. Miaxynna ueHa Ha ENEKTPHUECTBO TPOHM3BSACHO HAl I 302 vaca #Ha
uHcTamupan MB rommwno — 70.50 nepa/MBT4., nnekcnpata ¢ 5 % na roauHa;

W3IXOAIIN FOAMIEHT NAPHYHH MOTOUM. CAOPE]L AOTOBOPEH MAKCHMANCH PasMep Ha Bpyra OliepaTHBAH

pa3sxOlM N0 AOTOBOP 33 DAHKOB 33EM,
- reHepHpaHa eAeKTPOSHEPrHs: HCTOPHUECKH TaHHH,
- pasxoau 3a Oanaxcupama exeprus : 11.9818./MB1y;
- JHCKOHTOS TIPOLEHT NPeay nanbun — 6%;
- uudnauns — 2%,

Kum 31 gexemspt 20167, cToifHOCTTa B yrOTpeda Ha MMOTHTE, MAUIHHNTE U CHOPBKCHNATE Ha Hpyxectsoro, Ha Gasa
HA OMHCAHOTO no-rope HiuncieHne ¢ 35 080 xun. nis. Toii kKarto croMHocTTa B ynoTpefa HaBHIIABA OanaHCcoBaTa
CTOMHOCT Ha MMOTHTE, MAIIAHUTE H CHOPBIKEHHUATA, JPYKECTBOTO He € NPH3RAN0 00e3LeHKa KbM 31 nexemepu 2016

r. # 30 wouu 2017T.

Anaauz ua YVBCMGUMETROCHIMA

TabnuuaTa no-n0ny NPENCTABA AHANN3 HE YyBCTBHTETHOCTTA Ha CTOMHOCTTA B yroTpeda (B Xuasin AeBa), CrpsiMo

HAKOW 0T OCHOBHHTE NPEANONOKEHNR, U3NCNI3BAHN NPH WAUHCAEHUETO H:

JIMCKOHTOB [IPOLEHT

5% 6% 7% 8%

Cpeano- 3.7 37 131 34 904 32 869 31006
AHEBHH 3.8 37318 35 080 33034 31163
yacoBe 3.9 37583 35253 33197 31316
NPOH3BOANTENHOCT 4,0 37 687 35425 33358 31467

24



Koncyar Conap EOOJ

NOACHHUTEJHH BEJEXKKH
3a riepuona 1 suyapn 30 rouu 2017r.

10.1 Hemarepua/HH aKTHBH

Oryerna cToiHOCT

Koum 1 sinyapn 20161,
[Ipunobut
OTauvcanu

Kom 31 aexemspu 2016r.

Kty 1 siyaps 20171,
TTpunoburu
QTnrcasu

KoM 30 rouu 20177,

HaTpynaya aMopri3auus

KoM 1 anyapn 20161,
AMOpTHaLMS 3a FORMHATA

OTnrcasa amopTH3anus

Ktm 31 aexemspu 20161,

Kom 1 sayapn 20171,
AMOpTH3EUHA 33 TOIMHATA

Ortnucana aMopTH3aLIHA

Kibm 30 woun 20177,

bBajaaucoBa CYofHOCT

Kum | suyapu 20161,

Kbm 31 nexemppu 20161,

Kbm 30 ronn 2017r.

Tpes 2012 roanna JpyxecTBoTO NpuaoGHea codTyep 3a yNpaplenue Ha CONApHIA mapi.

Sanoe Ha akmusy

Codrryep 3a
MOHHTOPHHL

1967

1967

1 967

1967

(352)
(98)

(456)

(450)
(49)

(499)

1618

1468

BCHUUKH KOMMIOHEHTH Ha MMOTH, MAlIUHK 4 ChOPBHEHHA Ca BPEAOCTaBCHHU KaTo 3alior B 1071338 Ha TPETO JHIE -

KpeasTop TIO IOroBOP 3a 3aem. [lonpoGua uudopManna 3a 3aema e npezicTasena 8 benexxa 14
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Koucyar Conap EOGJ
HNOSICHHUTEJHH BEAEXKKH
3a nepuoaa  sxyapn 30 ronn 20171,

11.  TBpropckH H APYrH BleMaHHd Benexxu 30.06,2017 2016

Xwi. A8, XU 6.
THProBCKK B3EMAHHA — DPOM3BOACTRO HA SICKTPOCHEPrAs 705 71
Flpor#3nn 1o B3eMaHus 962 502
Hpyry B3emanns 164 i1s
Odmo: 1771 I 088

KoM 30 soun 201 7r., BB3paCcTORUAT aHATM3 HA THPrOBCKKTE H IPYTH B3EMAHKA € KaKTO cagasa.

TTpocpouenu, HO Heobe3UeHeHH

HuTe npocpovesH,

O6uio HUTO obesuereHy <30 asnm  30-60 mau 61-90 amm 91-120 auu > 120 axu
X1, 8. Xt 18

30.06.2017 1771 I 771 - - . - -

2016 1088 1088 - - - - -
12. Ilapuusu cpelcTBa ¥ KPaTKoCpOIHHU JeMOSHTH 30.06.2017 2016
XIE1. 76, XU N8,
flapuunu cpedcTea B GaHKOBH CMETKH 2 831 2 852
TTapuunn cpenctea B Gpoit 9 6
Oburo: 2 840 2 838

Bt Bpb3Ka ¢ 40r0oBOP 33 3aem ¢ obui pasmep 12 500 xui. espo oT 26 anpui 2012 r. e yupenes 3ai0C BPXY BCHUKH
pasnraniatensd cMeTkM Ha JlpyxecteoTo. JIpyKECTBOTO € 3aib/KEHO Aa NOAKBPHA MHHHMAMHA HATHUHOCT TO
SankoruTe cMeTKH. KoM 30 1ouy 201 7r. Task HanuuHoCT e B pasmep na | 821 xua. 8. (31.12.2016r.0 1 821 xun. 8.},

Cnpasesiupata CTOHHOCT HA MapuunuTe cpeactBa ke 30 iohw 2017r. ¢ B pasmep Ha 2840 >uurnE.
(31.12.2016r.: 2 858 xum. AB.).

13. OcHoBed KanguTaa

Ilpez 2017r. BHECEHWST i perucTpHpan Kanurtai Ha JPY:ecTBOTO wAMa NPOMSHA W € B pasMep Ha 60xun.as.,
pasnpesenenn B 600 Op. paBHy 19713, BCEKH €MH OT THX Ha CTOHHOCT 100a8B.

Brecen kanuman, usysiio naamex Opott oa106e Xuza. as.
wa | suyapu 20161, 600 o0
na 31 nexemppu 2016r. 600 60
Ha 30 wouu 20177, 600 60

Kakto e onomecTeso B benewmxa 14, sesmky axumu Ha Jpy:HecTBOTO ¢a NPENOCTABEHM B 3&A0r B TOJ3A Ha
YuulpeanuT byndaux ALl

Cepammisiero na JipykecTsoto ¢ #a yiL. ,,CaMkokoBeko mwoce”™ Ne I, etax 3, Co(ust, Hearapun. JpyxecTsoTo ¢
cobereenoct na MO CHbHIAEW AL
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Koucynr Conap EGOJL
NMOACHUTEJHHU BEJEXKH

3a nepuoaa | suyapu 30 jouu 26171

14. JIuXBOHOCHM 33¢MH H HPHBJIEYCHH CPEACTBA

Homunanen
KpaTKOCpO4HA YACT HA ALATOCPOUNH 3aeMH  juxsen npoueHt  Tlagex 30.06.2017 2016
XHAAG. XUTAG.
*5,5% + 3M

Jaem ¢ obus pazmep 12 500 000 espo EURIBOR 31.07.2027 721 1 418
3aBpIDKEHHE 38 ANXBH 163 170
Sampsmxenne sa nnxed CJIH KeMobhu JiTo 2 145 1 889
3029 3477

Homuxajen nnxsen
JbarocpouHn saeMu HAPONEHT IMagewx 30.06.2017 2016
XHa.e. XURAE.
3aem ¢ o6t pasmep 12 500 000 erpo *35 5% + 3M EURIBOR 31.067.2027 16 522 16 551

* Ha 26.04.2012 JIpyecTBOTO CKITFOUBA IOTOBOP 32 JIMXBEH CYai, € KOHTO ce QUKCHPA JMXBERHAT POLEHT Ha 8,5%.

3aem ot 12,5 man. eBpo

TloroBopbT 3a (uUHAHCHpaHe € ckrodeH Ha 26 anmpun 2012 r. Mexay JIpyxecTBOTO 1 Vunxpenut byabanx Al wa
o611 cTolRocT OT 12,5 MITH. €BpO BBB BPb3Ka C H3rpaxkaaneTo # padorara na O@BELL,,Octbp Kambk™.

lpeacragane HA AMOPTHIECPYEMA CTOIHOCT HA 3aeMa

30.06.2017 2016
X1, 16, XA, HG.

HeamopTn3upana raasHuua Ha 3aeMa
18 337 19234
Hauncnenu anxen 163 170
Flnarers pasxonu 3a Gunancupade (2 395) (2 366)
AMOPTH3MPAHH NJIATCHY PA3XOnH 3a puHancHpaxe 1 101 101
17 406 18 139

{InarexHydTe TAKCH ¥ APYIN PA3XOAH 10 3aeMa NpSaCcTaBlia BAT TEKCH A0 AOreBopa 3a cb;mas{cnpaﬂe, TIZTCHH aBaHCOBO
npely 'bPBOTO YCBOABAHE HA 33eMa. Croraacto JROropopa 3a 3aeM, pr}KGCTBOTO flaiHa FOAWNIHY TakcH B pasMep Ha
15 xum. CBpPO. Tezu pasxody ca BRIIOHMEHH B OLCHKATA Ha 3aema 1o aMOopTH3HpaHa CTOHHOCT TIpH H3MOJA3B3HETO Ha

MECTONZ Ha eq}eKTHBHMﬁ NTHXBEH NIPOLIEHT.

KaTo 4acT OT pasxoauTe mo 3aema JIpyRecTBOTO aMOPTH3NPA PAsXOlit 38 (PHHAHCOBN YCAYTH, OKasarn npes 2001
ot SDN Company Ltd., Kopes. Cro#tHocTTa Ha yeayriTe ¢ 839 xuil. eBpo {1 642 xun. Ae}. JIoroBOPEHO € OTCPOUEHO
naiase #a yenyrute B pasmep #a 582 xunm. espo (1 139 Xui. 1B.), NOAMHHERO HA AOTOBOPA 33 Bankos 3aem. CymaTa

ce oauxeaBa ¢ 9% roaMiuHa JIMXBa.

ﬂp}"}KECTBOTO cnenBa Aa CHAa3Ba M3MCKBaHWA CHIVIACHO CKAIOHEHHA AQToBOD 34 DanKkor 3aeM. Te ce H3pa3gBaT B
¢HOn0aaBaneTo Ha OnNpelIcACHH (EBHH&HCOBH [OKA3aTeNH, MeXLY KOHTO € TOKPHTHC 38 oﬁcny}xaaxe Ha abJjra He f1o-

Maike or 1.05,

KoehuunenTbT 33 ROKPUTHE 32 00CTYIKBAHE Ha IbJIFa 3 TICPHOIA t srvapu -30 1088 20171, ¢ 1,41

3aeMbT € 00e3neUeH B!
s 33107 HA TLProBckoTo npennpusthe Ha Koncynt Coaap EOOL
e  sanor Ha asnoeere o kanutana Ha Koxcynr Coaap EOOJL;
e  3aJ0T HA BCMYKH HACTOAMIM M ObJIewid B3eMaHua Ha JpyKecTsoTo;

e 3370T Ha NapHuHUTEe CPeAcTRa Ha JpyxecTBOTO.
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Koncyat Coaap EOOJ]
NOACHUTEAHU BEJAEXKKH
3a nepstona i sxyapn 30 :onn 20177

Honuunenu 3aemu or CAH Kpvnsan Jlra.

CuvraacHo Jorosop 3a npexpbpasue Ha psemanns ot 01 1orx 2015 r. MIO CbHAEW AJL npexsbpna BCuuky CBOU
psemanng no HHomguuenute saemu KeM CJAH KbemasHH JITA., APYKECTBO PErHCTPHPAHOCBIAACHO 3aKOHHTC Ha
PenyGnuka Kopes. JTbarocpounnte 3aemit kb CIIH Kpmrbun JiTa ca neobeznedeny.

Homunanen
JIHXBEH

JABJArocpoUEn 3aeMHu ApOieHT Hanex 30.06.2617 2086

X17.128, X176,
3aem ¢ obut pasmep 3 672 xun.neea 9% 31.07.2027 3272 3272
Jaewm ¢ oOw pasmep | 139 xun.neea 1139 i 139
O6ino: 4411 4411
15. Tuproscks ¥ APYTH 3aXbJUKEHHSE Benexin 30.06.2017 2016

XU 8. XU A6,

3aabiKeHYS KbM JOCTaBH ML 7 9
IAC 3a BHACHHE a0
Hpyru 53 2
Obwo: 150 31

16. Hesn g1 noauTHKA 32 YHpaBJeHHe HA (PHHAHCOBHA PHCK

OcHoBHHTE (DMHAHCOBH AacHBu Ha JpYKeCTBOTO BKJIOUBAT JIMXBOHOCHM 32€MW M TIPHBACHEHH CPeACTBA, H
TLPTOBCKM 3ambxenns. OCHOBHATA €A HA Te3W (JMHAHCOBH WHCTPYMEHTH € Ja ¢e ocurypi duHancHpane 3a
aeiinocTTa na JpykectsoTo. HpyKecTBOTO MpHTekaBa GUHAHCOBM AKTHBH KaTO THPIOBCKH B3CMaHUA U Napi#iHi
CPENCTRA, KOHTO BE3RHKBAT IPAKO OT NeRHocTTa Ha [lpyxecTsoTO.

OCHOBHWTE PHCKOBE, APOU3THHALIM OT (PMHAHCOBUTE MHCTPYMEHTH Ha JIpYECTBOTO €& ANXBEH PHCK, JIMKBHACH
PUCK, BalyTeH PHCK M KpeAuTeH puck. [TOTMTHKATA, KOATO PHKOBOICTBOTO Ha JIpYKEeCTEOTO IIpHAara 3a yipasicHue
a TC2H PUCKOBe, € 00obueHa no-nony.

Huxeen puck

EkcnosuuusTa Ha JpyKeCTROTO CpsAMO PHCKA OT IPOMEHH B fIa3apHUTE HHUBA HA IUXBEHHTE MPOLUCHTH € CEHP3aHa
FRABHO ChC 3aSbIKEHMATA TI0 3aeMH ¢ [IJIABALLH AWXBEHH TPOLCHTH. JIMXBEHHAT PHCK C& YTIPABNIABA 4pe3 NOCTORANN
NPEroROPY ¢ KPeANTHpaLHaTa HHCTHTY A (GaHKa) KaTo UeATa € Aa Ce 10roBapaT Ha-100puTe BL3MOKHE YCI0BWL,
KouTO ce mpemrarat. OcBeH TOBa, JIPYKECTBOTO € CIIIOYHIO CHENKA 33 JIMXBEH Cyal, ChIIACHO KOATO Miaila
dUKCHpaHa NUXBA H THONYWaBa TAABalla JAUXBA BLPXY AOTOBOPEHATA HOMHHAIHA CyMa paBHa Ha rIABHMLATA 110
MHBECTUIMOHHES GaHKOB 3aem ¢ obim pasmep 12 500 xunsau espo (24 448 xunsmu neea), (benexxa 14).

Kba 30 o1 2017 AUXBEHUST PHCK HE € IHAYUTENIEH, ThH KaTO BCHYKH 338MH, 110 KOMTO Jlpy»ecTBOTO € CTPaHa, ¢a
¢ PUKCHPAHH JHXBH {TMXBEHHAT PUCK 110 HHBECTHUHOHHITA GankoB 3aem ¢ o6 pazmep 12 500 xunsaan espo (24 448
XHIRAH 7€Ba) © MUHHMHKHPAH upes CKIOueHara Cle/ika 3a JuXBeH cyan). JIMXBEHHAT Cyan usma eeKT BhpXY
APYTHTE KOMNOHEHTH Ha cOBCTBEHNS Kamitran Ha JpyKecTBOTO.

Jluxauoden puck

EQeKTHBHOTO yfpaBieHHe Ha IIMKBHIHOCTTA Ha [lpy)KeCTBOTO MPEAnosara OCHrypABate Ha NOCTaTh4HO obopoTHH
cpencTea, 1IpelvMHO, upes QHHAHCHpaHe OT CBbP3aHU Aulia.

KoM 30 10HM, FagexHata CTPYKTypa Ha (PHHAHCOBUTE TacuBH Ha JIpymecTBOTO Ha Dasa Ha HENUCKOHTHPAaHW
nAaadKs € IPeAcTaBeHa no-a0iy:



Koucynr Canap EOOA

NOSICHUTEJHU BEJAEXKH

3a nepuoaa 1 auyapu 30 ronn 20177

Ha

Kbm 30 wouu 2017r. bexexxd nonckesane  <3wm. 3-12wm. 1-5r. >3 O8mpo
XuA A8, XHR 8. XHA A8, Xua. A6, XA Ae. X1 A8,
JuxsoHOCHM 33eMN OT Oamky - 746 2251 14334 9906 27237
JaabmKeHHs 110 PHHAHCOB NH3KAT 19 4 50 76
THProscKkH W APYTH 3a0BIKEHNS 15 - 7 - 7
Ob6mo: - 757 2267 14384 9906 27314

Ha

TOHCKBAH
Kum 31 zekemapu 20161, benexky e <3m 3-12 M. =531 >3 Obmo

XA,

XU A8. v XU 6. Xwi. 46. XU 6. X1 8.
JTuXBOHOCHM 3aeMH OT Jask# - 760 2 248 14 464 11263 28 737
3amsmkerns o (HHAHCOB JAN3KHHT 15 4 i3 62 79
THPTOBCKK ¥ APYTH 3aXbJKEHNA 15 - 9 - - - 9
Obwo: - 773 2261 - 14 526 11265 28 825

Barvmen puck

JIpy:KeCTROTO PAIKO W3BBPLIBA CACIKH, ACHOMUHMPAHH B HYKASCTPAHHM BANTYTH, PA3IHYHU OT €8PO. Toit kaTo TOBA
ca pelKH Clyudk, POMeHHTe B OOMEHHMTE KyPCOBE HE MOTaT fia JOBEAAT A0 CHIIECTBEHU BAllyTHH 3aryOu HIH
neuanty, nopagM Koeto [Ipy:KECTBOTO He W3NC/A3Ba NOHACTOAUIEM BalyTHW MHCTPYMCHTH 33 XCLupahe ¢ nel
[IPCATIA3BaHE OT H3NATAHETO CH HA PHCK OT TaKUBA IPOMEHH B 00MeHHITe Kypcose. CAeKNTe, IEHOMEHNPAHH B RO,
He CLABPKAT PHCK, ThH KaTO NeBbT € PHKCHPaH KbM eBpOTO.

Kpeoumen puck

JpyKecTBOTO THPTYBa Camo C eXHH npusHay marexocnocobed knuert — EBH. Cangata Bo ToProBCKUTE B3ICMaHHS
ca 0OCKT Ha TeKYI{ KOKTPOS, OPAIN KOETO eKCIIO3HUHATA Ha HpYKEeCTBOTO KbM TpyanoCHGUpaeMi i HeChbupaemu
pIeManis e HechlecTreHa, KpeAMTHHUAT PUCK, IPONSTHHAIY OT (DHAAHCOBY AKTHBH HA Jpy)KecTBOTE, KaTO NapyiHi
cpelcTsa u ApyrH QUHAHCORH AKTHBH, NPESACTABIIABA KPEAWTHATA CKCMO3RIMA Ha JIpy®eCTROTO, NPOMITHYALILA OT
BBIMOKHOCTTA KOHTPAreHThT [ He M3MBIHH 33IhDKEHHATA CH,

MaKCHMARHATA KPEIUTHA eKCTIo3HMs Ha JApYMECTBOTO BbE BPB3KA ¢ NPH3HATHTE QRHAHCOBH AKTHBH € THXHATA CYMa
10 Gananca keM 30 toun 2017T.

Vupasirenue na kanumana

OcHOBHATA LN Ha YNPABIEHUETO HA Kanmurtana na JApyxecTBOTO € Ea C¢ OCHIYpH craluaeH KpeanTeH PeHTHHT #
KAMHTAROBK NOKA3ATENH, C OTIe) NPOALAKABAILOTe (YHKUHOHKPaHE Ha GU3HECa 1 MAKCHMH3HPAHE Ha cToltHOCTTa
My 33 cOOCTBEHHLHTE.

TIpY2KeCTBOTO YNIPABATEA KANHTANOBATA CH CTPYKTYPA H % U3MEHS, AKO ¢ HEOOXOAMMO. B 3aBUCHMOCT OT [POMEHITE
8 nKonoMuueckuTe yenopus. C orned MOAABPAEHE UAM NPOMAHA Ha KaAHTANOBaTa CH CTPYKTYPA, HpyxecTporo
MOJKe Ja KOPUrMpa H3MAMLAHETO Ha TUBUIEHTH HA eHOAHYHHS COBCTBEHHK, Jia HAMAIHM W YBEIUHH OCHOBHIA CH
KaliuTan, no pemenye Ha coberpennxa. [ipes 2017r., Kaxkto W npe3 20161, HAMa IPOMEHH B LIGJIHTE, NTOIHTHKHTE HITH
APOIECHTE 110 OTHOLIEHNE HA YIIPABICHAETO Ha KafTasa Ha JIpyxecTeoTo.

JIPy)KeCTROTO HE € OOBBP3aHO C BHHIIHO HANOKEHH H3HCKBANNA, KOUTO A BIUAST BBPXY YNPABICHHETO Ha KanuTana.

17. depuBarupeH puUHAHCOB NACHB

Ha 26.04.2012 r. Jipy®ecTBOTO CKNOUYBA AECET FOAMILCH JOrOBOP 33 MXBEH Cyarl BAM3ALL B CHid OT 02.07.2012 r,,
¢ nanex 1 wonm 2022 r. HomuHanuara cyma Ha cyana e 12 500 xua. espo. Cropea 1orosopa JApymecTBoTO 113aula
(UKCHpaH THXBEH BPOUEHT paBen Ha 8, 5% (mo/yuasa NaaBalla /IHXBA MO 33CM 34 pedunancupane 525% + 3M
EURIBOR).

Kba 30 tonn 2017r. JIpyKecTBOTO € TpeiAcTaBuso B OanaHca ACpUBATHBEH (hNHAHCOR TACHB N0 CTpaBciUliBa

CTOMHOCT Ha fuxeen cyan pabua Ha 1 822 xun. ns. (2016r.: 1 822 xun. ne.). Pasaukara B CPaReaNIABUTE CTOHHOCTH
£ OPH3HATA KaTo PUHAHCOBH NPUXOIH.
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Koncyar Conap EOQOA
NMOACHUTE/IHHU BEJEXKH
3a nepuona | auyapu 30 woun 20177,

[Tacus o7 Auxsex cyan, ApusHaT B DanaHca

Hepeaﬂﬁmpaﬂa neyanda OT TUXBEH Cyan, ApH3HaTa B niewanbarta # 3ary'63'ra

Genewkn  30.06.2017 2016
Xia. A6, XHT. 5.

1822 1822

7 - 16954
6.4 - -

Hepeanusnpana 3aryba oT auxseH cyarl, IpH3HarTa B nedanbata u sarybara

18. OuennBane Ha cIpaBel/INBA CTOHHOCT

B rabnuuara no-gony € npeiacraBeHa ﬁepapxm?a Ha crpascannea CTOHHOCT Ha axKTHBUTE W [IACHBHTE Ha

HpyxecTBOTO.

KoauuecTBeHH OMOBECTIBAHHS Ha HEPAPXUATA HA CHPAaBELINBA cToinoct Kbm 30.06.2017r.

ben.
AKTHBH, 38 KOHTO Cce
OfOBECTHBA CAPABEAAHEBA
3aeMH M BICMAaHHs: 8
THLPTOBCKH ¥ APYTH it

B3CMAHHA
TiacuBy, oueHeHH No

CnpapeAsiHBa CTOHHOCT!
Hepupatunet (HHHAHCOB [TACHB 17
flacusu, 33 KOUTO ce
ONOBECTNBA CAPaBeLIHBA
JIMXBOHOCHU 388MU 1
MPUBNEUEHH CPEACTBa
JaeMu ¢ fIARALIA THUXBA 14
3aemu ¢ GUKcHpana HXBa t4

Jlarta Ha
OlEHKA

30.06.2017

30.06.2017
30.06.2017

OLeHRABAHE Ha CIPABELINBA CTOHHOCT 4DE3 M3NO0A3BAHE HA

FHauuTenHl  3HAUMTEIHH

Korupasn uenn ualnofaBasn Hemabaronasas

Ha AKTHBHH BXOLRUIN ¥ BXOLALLN
nazap OaHH# JaHHK
Q610 {Huso 1) (Hueo 2) {Hneo 3)

XU JI8. Xui. A8, XU 18 XU I8,
518
1771

1822 - 1822 -

17 466 - 17 406 -

4 411 - 4411 -

Hp€3 OTUETHHA NEPHO] HE & HMalo TpaHCCbepﬁ MEKAY HABaTa oT ﬁepapxnma Ha CripapCiiuBa CTOHHOCT.



Koucynt Cosap EOQOJ
NOACHUTEJIHU BEJEXKH
3a nepuoaa 1 anyapn 30 ronn 20171

Ko HUeCTBEHN ONOBECTABAHUS HA HEpapXUATA HA CIIPaBelIuBa cTolnocT KbMm 31.12.2016r.

OileHsiBate Ha CPABEANNBA CTOHHOCT UPEe3 M3NOM3BAHEC Ha

3uauHTeNHH  JHAUUTENHH
Kotupanu uenrt Halmonasadn HeHalmojasaH

Ha aKTHBHY BXOAATHH " BXOASILH
Hata Ha nasapu JARHH BaHHU
ben. OLICHK2 Qémo {Huro 1) {Hugo 2) (Hugo 3)
XUA. 6. XL A6 X1, 46 XU, A6,
AKTHBH, 332 KOUTO Ce
OHOBECTHARA CNPABELTHBA
cToHHOCT
3aeM# U BISMaHHA 8 31122016 1018 - - 1 Gi8
TbpProrexy ¥ Apyru
B3EManns 1 31.12.2016 1 088 - - 1088
facusu, oUEeHEHH A0
CHDABEASHBA CTOHHOCT:
JepupariBed QUHAHCOB MACHB 18 31.12.2016 1822 - 1822 -
flacHBH, 324 KOMTO Ce
ONOBECTHRA CAPABELIHBA
JInXBOHOCHH 3aEMH #
PUBIIEUEHH CPEACTRA
3aemut ¢ MIABANIA AWXBAE 15 31.12.2016 18 139 - 18 139 -
3aeMu ¢ PUKCHPARE ANXBA 8. 15 31.12.2016 4411 - 4414 -

19, 3agsrKenns ne QHHAHCOBU AKTHBH

JarbANKEHHETO N0 JIHIOHHIOB AOTOBOP KbM Kpas Ha riepyosa e kbM YHuKpennt Jlusunr EAL

benekk 30.06.2017 2016
X186, XUAAE.

3agbaenua no QUHAHCOB JTHIHRT
Ho 1 roauna i6 20 17
Ot 1 po 5 romuns 16 50 62
Qoo 70 79

20. Copasexuga cToiiHocT Ha PHHAHCOBHTE HHCTPYMEHTH

Tadnyuara fO-10NY CHNOCTABS OTYETHATA CTORHOCT HA (MHAHCOBHTE WHCTPYMEHTH Ha JpyKecTBOTO CNPAMO
THXHATA CHPABEAINBA CTORHOCT:



Koneynr Coaap EOOJ
NOSCHUTEJHU BEJIEXKKH
3a nepuona | gryapu 30 ronn 2017r.

Oniuemua CHOUHOCH Crpasedauea cimotiHoCH
benexxn  30.06.2017 2016 30.06.2017 2016
Xun. J6. XA, A6 XurT. 78 xui. ne.

Cunancosl akmucH
THLproBekn B3eMaHns 11,18 1771 1 088 1771 1 088
TpenocraBeHs 3aeMH Ha CBBP3AHN JTMUA 8, 18 518 1018 518 | GI8
[MapuuHn cpelacTea W KPaTkoCPOUHU ASNO3HTH 12 2 84¢ 2 858 2 8490 2 858
Gunancosy RACHBY
JInxpoHOCHM 3aMH M TIpUBIEHEHHN CPeACTBa 14 17 406 18 139 17 406 18 139
epusatupeH (PHHAHCOB AACHB 17 1822 I 8§22 1822 1822
TbproBek# 3a1bTKEH N 15, 16 150 31 150 31
JHXBOHOCHM 33CMH OT HECBBP3AHY AHLA i4, i8 4411 4411 4411 4411

CnpaBeANHBaTa CTOHHOCT Ha (GUHAHCOBHTE HHCTPYMEHTH Ha [IpY/KeCTBOTO € OMPERENCHa KATO LieHATa, KOATO 6u
Guna nonyuena Apu TpoiakBaTa Ha QUHACOB AKTHE WM MUaTeHA TP MIPEXBLPISHETO HA (HHAHCOB NAcuBs B
HEMPUHYICHA CIEKA MEeX/Iy NasapHH YYaCTHAIH KbM [aTata Ha ougHkara. Ilpy OUEHABAHETO HA CTIPABEATHBATA
CTOHHOCT ca H3MO3BAHY CASAHHTE METOAN W A0NYCKaHHA!

flapu4sy CpPelcTBa ¥ KPATKOCPOUHH AENO3WTH, THPFOBCKH B3EMaHNMA, ThPTOBCKH 3aXbKCHHA W JDYTH
Texyuin (pUHAHCOBY aKTHBHM ¥ TIACHBH — NOPAIH KPATKOCPOUHNUA TANEK HA Te3W (PHHAHCOBH HHCTPYMEHTU,
THXHATA CTIPABEAMEA CTOMHOCT Ce HOGMIKABA IO ChOTBETHATA OTHETHA CTOHHOCT;

JIMXBOHOCHM 33€MH W MPUBAEYEHH CPENCTBA — CTIPABEIMBATA CTOHHOCT € OMpPENeeHa Hpes METoAa Ha
nucKoHupanute napruay noroun (M) xato ce u3n01382 AMCKOHTOR HaKTOP HazvpaH Ha THXBEHU HUBA
110 IBITOBI HHCTPYMEHTH ChC CXOQHH YCAOBHA W OcTaBaim Naaek. CoOCTBEHUAT PHCK OT HEHBIIBAHCHHE N0
UHCTPYMEHTa € OlleHeH KaTo HechllecTren KbM 30 wonn 2017, u 31 aekemepH 20%6r.

CnpaBeLTMBATA CTOHHOCT HA INXBEHUA CYal & OLUEHeHa ¥Pe3 IMCKOHTHPAaHE Ha TTAPH'HU NOTOLH (Mozen Ha
Gopybpal Lena & Cyafl) KaTo Ca W3MOA3BAHM  [a3apHM AKMXBEHH MPOUCHTH W KPHBH 3a JIOXOAHOCT 32
ocTaBaiiHs cpok Ha uHCTpymenrta. OLeWKaTa Ha CUPABELTNBATA CTOHHOCT €€ fasupa Ha kudopManus,
fotydana o7 DaHKaTa-KOHTPareHT.

OnopectTaBaHUATA Ha MepapXuiTa Ha COpaBeAIvBa CTOHHOCT 3a (HhMHAHCOBHTE HHCTPYMEHTH C& TIPCACTABEHM B
bBenewka 18,

Onucanyde Ha OUEHHTEICKHTE METOZK U KJHOYOBHTE BXOAHIIH NaHHH IIpH OTMPEACIAHETO HA cnipaBeainBaTa

CTOHHOCT:
OueHuTeacKH 3uaunrenui Henaboganann  Harepsan (cpenro-
MeTO BXOASIE JaHHH ApereraexHo)
3aeMH ¥ PUBACUSHHN CPEACTBA JMCKayHT 3@ PHCK OT
npH UKcHpaHa ANXBa MATHT HeH3MbIHenue ua konTparenta  1,0%
Jiucxayur 3a coOCTBER PHCK OT
HEH3MBIHSHUE 0,05%
JucKayHT 33 PUCK OT
Jaemut H NPHBICUEHY CPEACTRA Heu3mbIIeHNE — CODCTBEH o HA 3.0%
fipW NAaBaa nuxpa M KOHTpareHTa ’
Mopes #a dopybpl  JHMCKayHT 38 PUCK OT 3.0%
Jinxsed cyan neHa & cyan HEMITEHEHHE HA KOHTPAareHTa

21. C0urud clie OTUETHATA AATA

He ca nacTenumy cubutus caen 30 war 20171, KOMTO A3 HARJIaraT JObARKTEIHHE KOpEKUHT ¥/ HMAK ONOBECTABAHNS
BLB dunaHcoBus oTueT Ha JpykecTBOTO KbM 30.06.2017r.

Lot
[ o]



