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Koncyar Conap EOO/L
JAOKJIAJ 3A JEMHOCTTA
3a nepuona 1 anyapu 30 roHu 2016 .

OIMMCAHUE HA JEMHOCTTA

Koncynr Conap EOOJ ,,JIpyxecTBOTO” € emHOJHYHO IPYECTBO C OrpaHHyYeHa OTTOBOPHOCT, C PErucTpupaH
kanuTan B pa3mep Ha 60 000 nB., pasnpeneneH B 600 paBHU As7a, BCEKH €MH OT TsIX Ha ctoiiHocT 100 nB., BHECEH
H3LIIO.

OcHoBHata 1e#HOCT Ha J[pyKEeCTBOTO € U3rPaKAAHETO U YNIPABJIEHHUETO HAa (POTOBOJITAMYEH NAPK C MUKOBA MOLIHOCT
ot 5,002 MWp ®BELL ,,Octep Kambk”, ®BEL] ,,Octbp KamMbK” € BbBesieHa B ekcmioarauus Ha 30 asrycrt 2011 r.,
HpyXecTBOTO € HEroB COOCTBEHHK U OTEPATOP HA CHOPHIKEHUETO.

U3nonsBanu GUHAHCOBH HHCTPYMEHTH

HUsrpaxnanero u paborara Ha OBELL ,,Octhp Kambk® ce duHaHCHpa Ype3 AbIrocpoueH A0roBop 3a (pUHAHCHpPaHe
ckimroueH Ha 26 anpuna 2012 r. ¢ Yaukpenut BynGank AJ] Ha obma croitHocT ot 12,500 xwi. espo. ChriacHo
J0ToBOpa 3a 3aeM, JIpyKeCTBOTO Iulalla FOAUIIHM TaKCH B pasMep Ha 15 xui. eBpo. Te3u pasxolu ca BKJIKOUSHH B
OLICHKaTa Ha 3aeMa 110 aMOPTH3HpPaHa CTOMHOCT NPH U3MOJ3BAHETO HA METOA Ha eDEeKTUBHMUS JIMXBEH IPOLIEHT.

3aeMBbT € 00e3neueH CbC 3aI0T Ha ThProBekoTo Mpearnpustue Ha Koncynr Comap EOO/I; 3anor Ha AsNOBETE OT
kanurajia Ha Koncynr Conap EOO/I; 3a10r Ha BCHUKHM HACTOSIIM M ObIEILH B3eMaHus Ha J[pyKeCTBOTO M 3aJl0T Ha
Napu4YHHUTE CPEACTBA Ha [lpy»ecTBOTO.

Kato yact ot pasxoaute 1o 3aema J[py>KecTBOTO aMOPTH3Mpa pa3xoausa GMHAHCOBU YCIyru,0kazanu npes 2011 T.
ot SDN Company Ltd., Kopes. CroiiHocTta Ha ycmyruree 839 xun.espo (1 642 xun 5iB).JOroBOPEHO € OTCPOUEHO
TJ1allaHe Ha yCIryruTe B pasmep Ha 582 xuit. epo (1 139 xut. siB.), MOXYMHEHO Ha NOTOBOpa 3a 6aHkoB 3ame. Cymara
ce 0JiMxBsiBa ¢ 9% roauiiHa JuXBa.

Ha 26.04.2012 r. [Ipy»ecTBOTO CKJIIOYBA AeceT rOAMILEH J0r0BOP 3a JIMXBEH Cyan Biu3aml B cuna ot 02.07.2012 r.,
¢ nagex | siim 2022 r. HomuHanHara cyma Ha cyamna e 12, 500 xui. eBpo. Criopea norosopa Jlpy»ecTBOTO IUiamia
(ukcupan IMXBEH MPOLEHT paBeH Ha 8,5% (mosydyaBa IUiaBalua JMXBa MO 3aeM 3a peduHaHcupaHe 5,5% + 3M
EURIBOR).

MPEIJIEJA HA JEMHOCTTA
bbaewio pa3BuTHe U pe3yJITaTH OT AeiHOCTTA

Msrpaxnanero Ha PBELL,,Octbp Kambk™ 3anousa npe3 2010 . npukmrousa Ha 30 aBryct 2011 r., korato ®BEL]
,»OcTbp Kambk” nosyuasa paspemenue 3a nomssane Ne JIK-07-X-39 or JHCK u 3amousa 1a MpoM3Bexkiaa
€JIEKTPOCHEPTI sl ChIVIACHO YC/IOBMATA Ha CKIIOYEHMs [JOroBop 3a mpomaxba Ha enektpoeHeprusi ¢ EBH
Enexrpocnabnsisane EAJ] ,, EBH”.

3a nepuona 1 suyapu 30 toHu 2016 r. OTYETEHUIT pUHAHCOB PE3YJITAT € Nevanda B pasmep Ha 423 XuJl. nesa.
JMBHAEHTH U pa3npeae/ieHHe HA ne4yanbaTa

3a nemmona 1 anyapu 30 roHn 2016 r. lpyxectBoTO € pasnpenenuno 1 388 xun. nB. muBuieHT , 2 313 1B, Ha a5
( mpe3 2015 r. Ipy>KecTBOTO He € pasnpenesano JUBHACHT).

CTpyKkTypa Ha OCHOBHMSI KanuTaJjl
CobeTBeHuUH Yuactue Bpoii asioBe HomuHasnna

. cToiiHoCT Ha 1 asan
WO ChbHJEN AT 100% 600 100 nB.



Koncyat Conap EOOJL
JAOKJIAZL 3A JEMHOCTTA
3a nepuona 1 aHyapu 30 ronu 2016 .

JIpy:KecTBOTO He H3BBLPLIBA HAYYHO M3C/eJ0BATEICKA H pa3BoiiHA AeiiHOCT.

JIpy:kecTBOTO HiMa KJIOHOBE M AbIUEPHH APYKECTBA

YIIPABJIEHUE

CornacHo aeictaimusa TeproBeku 3akoH B bbirapus, kbm 30 toru 2016 r., Koncynt Conap EOO]I e exHomM4HO
APYXECTBO C OTPaHMYEHa OTTOBOPHOCT.

KoM 30 ronn 2016 r., Ynpasuren Ha JpyxectBoto € r-H JDkoHr Cy Cyi.

HEPCIIEKTHUBH 3A 2016

Cnen ycnewHus cTapT Ha ThproBckara aeitHoct mpe3 2011 r., JpyXecTBOTO oYakBa a MPOAbIDKHM Ja YIPaBisBa
OBELL,,OcTbp KaMbK” B CbOTBETCTBHE CbC CBOHMTE 3abJKEHHS 110 CKIHOUEHHUTE CIIOPasyMeHHS.

OTIrOBOPHOCTH HA PBKOBOACTBOTO

Cnopen 6’bJ'IFapCKOTO 3aKOHOOATeJICTBO, PbKOBOACTBOTO CJI€JIBA A U3TOTBs Q)HHaHCOB OTYET 3a BCAKa (I)I/IHB.HCOBa
roauHa, KOMTO na JnaBa BsIipHa W 4Y€CTHa Npe€acTaBa 3a Q)HHaHCOBOTO CbCTOSAHHUE Ha Hp}/)KCCTBOTO KbM Kpas Ha
roJvHara, CI)I/IHaHCOBOTO MYy NpE€ACTaBAHE U NAPUUYHHUTE MY MOTOLM.

PbKOBOACTBOTO MOTBBP:KAABA, Y€ € MPUIIAralo NoCAeA0BaTENHO aIeKBATHH CUETOBOIHY MOJMTHKY NPU U3TOTBSIHETO
Ha MeXIMHHUA (uHaHCcOB oTd4eT KbM 30 toHu 2016 r. ¥ € HampaBWIO pPasyMHU W MNPENNas3juBH MPELEHKH,
TNPEANOJIOKEHNS U TPUOTUZUTETHH OLECHKH.

PbKOBOACTBOTO CBIIO NOTBBpPXKAAaBa, 4€ C€ € NPUABPXKAJIO KbM NEWCTBAIIUTE CYETOBOJIHHU CTaHIAAapPTH, KaTo
CI)I/IHaHCOBI/IﬂT OTYUET € U3rOTBEH Ha NPHUHIMIIA HA JIeHCTBAIIIOTO npeanpusaTue.

PbkoBOACTBOTO HOCH OTFOBOPHOCT 3a MNPaBWJIHOTO BOJEHE Ha CYECTOBOIHHMTE PEruCTpH, 3a uenecxo6pa3H0To
YyHnpaBJICHHE Ha aKTUBUTE U 3a MPEANPUECMAHETO HA HEOOXO0IUMUTE MEPKH 3a u30sATBaHE U PasKpuBaHE Ha €BEHTYaJIHU
3I10yl'10Tp661/l W IpYTrU HEPEOHOCTHU.
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KoncyaT Conap EOOJ

GAJIAHC
kbM 30.06.2016

AKTHUBU

JAbarorpaiiHu aKkTHBH

HMoTH, MalllMHK U CHOPBIKESHUS
Hemartepuannu akTuBu

[TpenocraBeHy 3aeMu Ha CBbp3aHK JULA
OTCpouYeHH JaHbYHU aKTHBH

KparkoTpaiinu akTuBH

TBproBcku u Apyry B3eMaHusl

B3emaHus 3a JaHbK BbPXY NOXOIMTE
[Tpennnarenu paszxoau

[MTapuuHy cpencTBa U KPaTKOCPOUYHHU JEMO3UTH

OBLLO AKTHUBU

COBCTBEH KAITUTAJI U ITACUBH
CobcTBeH KanuTag

OCHOBEH Kanuraj

HaTpynanu 3ary6u oT npeaxoHu neproau
[Teuan6a/(3ary6a) 3a Tekyiara roguHa
O06110 cobcTBEH KanuTama

JABJArocpouHy nacusm

HepuBatyiBeH ()UHAHCOB NAcKB
3aabJKeHUS 10 GUHAHCOB JIM3HHT
JIuXBOHOCHM 3a€MM OT HECBBP3aHH JIHLA
JINXBOHOCHHM 3a€MU U MPUBIEUSHH CPEACTBA

KpaTtkocpouHun nacusu

Tobproeecku U Apyru 3aXb/DKEHUS
3amb/KEHHUs 32 JaHBK BbPXY HOXOAUTE
JIMXBOHOCHM 3ae€MH U NIPUBJICYEHH CPENCTBA
JINXBOHOCHHM 3a€MU OT HECBPB3aHH JIMIIA

OBLLO I[TACUBH

OB1O COBCTBEH KAIIUTAJI U TACUBH

benexku

10
11

12

13

14

18

15

15

16

15

30.06.2016  31.12.2015
XUn. J6. xXun. ne.
20 308 20 744

1 566 1615
498 480
359 358

22 731 23197
1408 1 542
23 23

23 48
2950 3 540
4 404 5153
27 135 28 350
60 60
(1167) (612)
423 832
(684) 280
2759 2920
87 23
4411 4411
17 734 17 763
24 991 25 117
122 27
47 -

1023 1532

1 636 1394

2828 2953

27 819 28 070
27 135 28 350

MexauHHuaT OUHAHCOBUAT OTYET € 0100pPEH 3a u3aBade OT YrpasuTens Ha 25 ronu 2016 T.
IlosicHuTenHuTe GeIeKKH ca HepasesiHa YacT OT PUHAHCOBHSA OTUET.
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Koncyar Conap EOOJQ
OTYET 3A BCEOBXBATHHUA 10X01
3a nepuona 1 anyapu 30 ronu 2016 1.

[Tpuxonu ot mpoaax6y Ha enexTpoeHeprus
CebecroitHocT Ha npoaaxouTe

BpyTHa neyanota
Jpyru npuxonu

Pa3xonu 3a nepconana
Pasxonu 3a amopTuzaus
Pa3xozau 3a BBHLUHHU YCIIyTH
Pasxonu 3a marepuanu
Hpyru pa3zxonu

OneparuBHa neuyanda

DHHAHCOBHU pa3xonn

DUHAHCOBU MPUXOAM

Ievyan6a/(3ary6a) npeau gawbuu

(Pasxon) /TIpuxon OT AaHBK BbPXY AOXOINUTE

Ileyan6a/(3ary6a) 3a ronunara

Jpyr BceoOXBaTeH 10X0/ 32 FOAMHATA, HETHO OT JAHBLUH

O6u10 BceoOXBaTeH A0X0 3a roaAuHaTa, HETHO OT JAHBUH

benexku

6.1

6.2

6.3

6.4

30.06.2016  30.06.2015

XUJl. N18. XUJ. 186.
2586 2443
(933) (945)
1653 1498

(6) (16)
“4) )
(63) (69)
(D (1)
“ 6)
(1139) (1147)
34 544
470 800
(47) (80)
423 720
423 720

MexauHHUAT OUHAHCOBHAT OTUET € 00OpeH 3a u3aBaHe oT Ypasuress Ha 25 rou 2016 1.
[ToscHuTeIHUTE Oenex Ky ca HepasesTHa 4acT OT pUHAHCOBHS OTYET.
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Koncyar Conap EOOJ

OTYET 3A NIPOMEHUTE B COBCTBEHHUS KATTUTAJL
3a roauHaTa npukimoysama Ha 31 nexemspu 2015 .

bananc kpm 1 sinyapu 2015 1.
[Meuan6a 3a nepuona 01.01-30.06.2015
Hpyr BceobxBaTeH 10X0.

O6wo BceoOXBAaTEH 10X0/

Bbanaunc kbm 30 1oHu 2015 1.

bananc kbm 30 1onu 2015 1.
INewan6a 3a nepuona 30.06-31.12.2015
Jpyr BceoOXBaTeH 10X0.1

O06110 BceodXBaTEH A0X0

banauc kpm 31 nexkemepu 2015 1.

bananc kbm 1 sinyapu 2016 r.
ITeuan6a 3a nepuoga 01.01-30.06.2016
Hpyr BceoOXBaTeH DOX0[

O061110 BceoOXBaTeH 10X0
PasnpeneneH nuBuaeHT

Bananc kbm 30 1ouu 2016 1.

MexnununaT @UHaHCOBUAT OTYET € 0100peH 3a u3aasane oT Yipasuresis Ha 25 roau 2016 1.
[MosicHuTenHNUTE OENEKKH ca Hepas/eNnHa YacT OT (MHAHCOBHS OTYET.

/

Vnpapuren: | /

ﬂ)KQ';-lF Cy G*/n

OcHoBeH KanuTasl Harpynana
(benexka 14) neyaJbu /3aryom O61wo
Xun. 8. XUn. 8. Xun. 18.
60 (612) (552)
- 720 720
- 720 720)
60 108 168
60 108 168
- 112 112
- 112 112
60 220 280
60 220 280
- 423 423
- 423 423
- (1387) (1387)
60 (744) (684)
Y
I'naBen cueToBOAMTEN: i

.—Koncrautun Croiiues



Conap P1 EOOJ
OTYET 3A NIAPUYHUTE NOTOUU
32 nepuona | sHyapu 30 tonu 2016 1.

Bbenexku 30.06.2016 30.06.2015
XUsi. 8. Xun. 8.
MNAPUYHU MOTOUU OT OIIEPATUBHATA
JAEUHOCT
[TocTbneHUs OT KITUEHTH 2 445 2 475
[MTocTernienns No chAeOHU CIIOPOBE 971 -
[Mnamanus Ha JOCTaBYMLIUA (522) (360)
[Mnamanus 3a JIJIC (522) (359)
INnawanus 3a 3anaaTv U OCUTYPOBKH (®)] (12)
N 2 366 1744
HeTHHM mapH4yHU NOTOLH OT ONEepaTHBHATA AeiiHOCT
HNAPAYHU MMOTOLMN OT UHBECTULIMOHHA
JAEUHOCT
[TpuaobuBaHe Ha UMOTH, MAIIIUHU U ChOPBKEHHS (68) 27)
HeTHH napuyHH NOTOUM M3I03/IBAHH B MHBECTLHOHHA (68) 27
nerHocT
NAPUYHHU NOTOLM OT ®UHAHCOBA JEMHOCT
ITnatenn 6aHKOBU TaKCH, 3aCTPaXOBKH M KOHCYJTAHTCKH YCIYTH 3a
(29) (29
(uHaHCcHpaHe
[TocTbNaeHUSOT PUHAHCOB JIU3UHT 66 26
[Tnarenu auBUAECHTH (1388) -
[Inatenun nuxBu (877) (929)
Hznnarenu TMXBOHOCHH 3aeMHU KbM OaHKHU (660) (623)
HeTH napnyHu NoTOUM U3NO0/I3BaHU BbB (PUHAHCOBA (2 888) (1 555)
aeiiHocT
HeTHo yBesinyeHHe HAa MAPHYHH CPEICTBAa M NapHYHU (590) 161
€KBHBaJIEHTH
[lapuynu cpeacTBa M NapHYHH eKBUBaJIeHTH Ha 1 sitnyapu 13 3540 2 863
IMapuyHu cpeacTBa U NapU4YHHU ekBUBaeHTH Ha 30 OHH 13 2950 3025

MexauHHUAT PUHAHCOBUAT OTUET € 0J00peH 3a u3aaBane oT YnpasuTens Ha 25 tonu 2016 .
[MosichuTenHuTe GENEIKKK Ca HEpa3IenHa YacT OT (PHHAHCOBHUS OTYET.
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Koncyar Conap EOOJ]
NNOSACHUTEJIHU BEJIEXKKHU

3a nepuona | aHyapu 30 ronn 2016 r.

1. KopnopatusHa nuxupopmauus

Kouncynt Conap EOO/] ,,[IpyecTBOTO” € APYKECTBO C OrPaHUYEHA OTTOBOPHOCT, YUPEIEHO U BIIUCAHO B THProBCKH
peructsp, cbe cepanuie rp. Codus, obnact Codus-rpan, bearapus.

Mexnunnus ®@unancoB otueTr Ha Koncynt Conap EOOJI 3a nmepuopa 1 sHyapu 30 ronu 2016 r., e onobpeH 3a
u3aaBane ot Ynpasurens Ha 25 tonu 2016 T.

OcHoBHata peiiHOCT Ha JIpyXecTBOTO € NpOeKTUpPaHeTo, M3rpaxkaaHeTo M omnepupaHeto Ha 5,002 MWp
(doToBoATaNUHa enekTpudecka ueHtpaia ,,Octep Kambk” @BELL ,,Octbp Kambk”. ®BEL] ,,Octp Kambk™” ce Hamupa
B 65130cT 10 ceno Octbp Kambk, o6umna Xapmaniu.

EnextpuueckaTta neHTpana npojasa enektpoeHeprus Ha EBH EnexktpocHabmsiBane EAJI, chriiacHO YCIOBHATA Ha
J0rOBOpAa 3a M3KYIyBaHE Ha €JIEKTPOEHEPT U CbC CPOK Ha aeifctue 20 rogunu u kamauureT 5,002 MWp.

HorosopbT 3a (pUHaHCUpaHe € ckmodeH Ha 26 armpun 2012 roauHa 3a npemocraBsiHe Ha GaHKOB 3aeM Ha 0Ol
croiHocT 12 500xu. eBpo 3a U3rpaxIaHeTo U eKCILUIoaTHpaHeTo Ha Enexrpiteckara LeHTpaa.

Ha I cenremBpu 2011 r. [[py»kecTBOTO CKJIIOYBA JOTOBOP 3a YCJYTH 110 MPOEKT, N0 CHJIaTa Ha KoiiTo apyxectso UIO
Coupeit AJl mpenoctaBs yNpaBi€HCKM YCIYrH MO OTHOLUEHHE Ha paboTaTa, MOAAPHKKATA M YNPaBIEHHUETO HA
Enexrpuyeckara LeHTpaa.

ITpoekTHpaHeTo, M3rpaKlaHeTo, W3MUTAHUATa M BbBEXKIaHETO B ymotpeba Ha EnexTpuueckara LeHTpada €
JIOTOBOPEHO CbIJIACHO YCJIOBUATA Ha 1OroBopa 3a npoektupade u crpoutenctso (I1JC Jorosop), cknoueH ¢ CIH
Kbnmanu - knon bbiarapus, u 10oroBop 3a noctaBka Ha o6opyasase ckmouer ¢ UIO CbHIEU AL

Ha 30 aBryct 2011 roguHa e 3aBbpLIEHO M3rPaXKAaHETO U 72 4acOBHUTE TexHUUYeckuTe M3nuranus Ha OBELL ,,OcTbp
Kambk”. Ha cpata nata JJHCK usnaBa pemienue 3a nmonssane Ha ®BELL ,,OcTbp KaMbK” ¥ BJIN3a B CHJIA IOTOBOPBT
3a U3KYITyBaHe Ha ejeKkTpuyecka eHeprus ¢ EBH cbe cpok ot 20 roanHu npu rapaHTUpaHa U3KymnHa 1eHa ot 699,11
JB. 33 MWh,

KbM 30 1oHn 2016 r., enHonuueH cobcTBEHUK Ha KanuTana Ha Jpyxectsoto e: MIO ChHJIEM AJL

2.1 ba3a 3a u3rorssine

ODuUHAHCOBMAT OTYET € W3roTBeH Ha 0Oasza HCTOpUYECKA LI€Ha, C M3KIKYCHUE Ha OEpHUBAaTUBHU (])I/IHaHCOBI/I
HMHCTPYMEHTH, KOUTO C€ OTUUTAT MO CIIpaBeIuBa CTOMHOCT. ODUHAHCOBUAT OTUYET € TIpeACTaBEH B 61>J1rap01<14 JieBa U
BCHYKHM IOKa3aTeJik Cca 3aKpPbIJICHH 10 Hali-Onu3KKUTE XHIAaa 6Lnrapc1<14 JieBa (XI/UI. I[B.), OCBE€H aKO € YIOMEHATO

Jpyro.
HssBiieHne 3a cHLOTBETCTBHE
®unancouaT otyet Ha Koncynt Comap EOO]I e u3roTBeH B ChOTBETCTBHE ¢ MeXIyHApOIHHUTE CTAHAAPTH 3a

(1HaHCOBO OTYMTAHE, TaKa KaKTO ca MPUETH 3a mpuiarae B Esponeiickus cvro3 (,,MC®O, npreTH 3a NpuIaraHe B
EC”).
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2.2 O00011€eHHe HA CHhUIECTBEHUTE CYETOBOAHM MOJTUTHKH

a) [IpeBpbuIaHe B yyKaecTpaHHa BaJayTa

DUHAHCOBUAT OTYET € MPEACTaBEH B ObJArapcki Jiea, KOSTO € GyHKIMOHAIHATa BalyTa U BalyTaTa Ha MPEACTaBsHe
Ha JlpyxecTBoTO. CHENKMTE B 1y)KAECTPaHHA BajlyTa IIbPBOHAYAIHO CE OTpa3sABaT BbB (yHKLHOHAIHATA BAJIyTa IO
0oOMeHHUA Kypc Ha JaTaTa Ha caesikata. MoHeTapHUTe akTUBH ¥ TIaCHBH, ICHOMUHUPAHH B Uy)KIECTPaHHH BaJyTH ce
NPEN3UnCIABaT BbB (DyHKLMOHANHATA BajlyTa, B Kpas Ha BCEKM Mecell M0 3aKIOUHTENHHA OOMEHEeH Kypc Ha
boarapcka Hapoana baHka 3a nocienHus paboTeH AeH OT ChOTBETHUS Mecell. BCHUKH KypcOBH pa3siiKy ce MPU3HABaT
B OTYETA 33 BCEOOXBATHHA NOXOJ. HeMoHeTapHUTE aKTUBM M IACHBH, KOMTO C€ OLEHABAT MO MCTOPHYECKa LiEHa Ha
npuao0KuBaHe B UY)KAECTpaHHA BaIyTa ce NMPeBpbLIAT BbB QYHKIMOHATHATA BalyTa M0 0OMEHHHMs Kypc KbM JaTaTa
Ha MbpBOHAYaJiHaTa caeska (MpuaobuBaxe).

6) IpuzHaBaHe Ha npuxoau

ITpuxoaute ce npu3HaBaT A0 CTENEHTa, B KOSITO € BEPOSTHO MKOHOMHYECKH MOJ3M Aa ObAT NOJYyYeHH OT
HpyxecTBOTO n cymara Ha MpHUXOJa MOXe Ja ObJle HAJeXKAHO OLEHEHa, HE3aBUCUMO OT TOBA KOra € MoJy4eHo
nnamwaneTo. IIpuxonure ce oLeHABAT MO ChpaBeiMBaTa CTOMHOCT Ha MOJYYSHOTO WM ABJDKMMO Bb3HarpakaeHue
Ha 0a3a Ha JOTOBOPEHHUTE YCJIOBHS HA IUIallaHe, KaTo Ce W3KIIOYaT OTCTHIKHM, pabaTd W APYrd JaHbUU BbPXY
nponaaxouTe uny Muta. JIpy)KecTBOTO aHAJTM3UPa IOrOBOPEHOCTHTE CH 3a NPOJaXOHU Criope Crieu)HYHN KPUTEPHH,
3a Jla OTIpe/ie/I Aalu JeiicTBa KaTo MPUHLMNAN WM KaTo areHT. To € JOCTUrHaIO 0 3aKioYeHue, Ye NefcTBa KaTo
NPUHLMNAT BbB BCHUKH TaKuBa 10roBopeHocTy. [Ipenu ga 6bae npu3HaT Npuxol, CAeAHUTe cnetuIYHN KPUTEPUH
3a Mpu3HaBaHe TpAOBa CbLIO na ObAAT YIOBICTBOPEHHU:

IIpooanicba Ha enexmpuuecmao
[Ipuxonute oT nponaxba Ha eEKTPHUECTBO Ce NMPU3HABAT Ha MeceuHa 0a3a, ciiel M3MEPBAHETO Ha eJeKTpuUuecKaTa
€Heprus, 10CTaBeHa Ha KJIMEHTA.

B) Janbuu

Texywy 0anvk vpxy doxodume

Tekyiuure 1aHbYHM aKTUBU M MACUBH 32 TEKYLIHSA U NMPEJXOAHH NEPHOIHU Ce TPU3HABAT [0 CyMaTa, KOSTO Ce OYaKBa
Ja ObJie Bb3CTAaHOBEHA OT WM TUIaTeHa Ha JaHbuHWTE BiacTu. [Ipy M3YUCIIeHe HA TEKYIUTE JaHbLM Ce Npuiarat
JaHbYHUTE CTABKU U JAHbYHHTE 3aKOHH, KOMTO Ca B CHJIa WM ca B 3HAYMTEJHA CTENEH IPUETH KbM OTUETHATa Jara.
PbKOBOACTBOTO aHanM3¥pa OTIAENHHMTE MO3MLUMU B JaHbYHATa NEKJIAPAIMsA, 3a KOWUTO MNPWIOKHUMHUTE NAHBbYHH
pasnopeabu ca NpeMeT Ha ThIKYBaHe W NPH3HABA NPOBHU3HUH, KOTaTO TOBA € YMECTHO.

TeKy[Lll/lTC JaHbUK C€ NMpHU3HABAT JUPEKTHO B CcOOCTBEHUS KamuTam (a HE B OTYETa 3a BCEOOXBATHUSA Z[OXOZ[), KOoraTto
JaHbKBT CE€ OTHACS 10 CTaTUM, KOMTO Ca ounu NPpU3HATH IUPEKTHO B COOCTBEHHS KaruTal.

Omcpouen danvk 8vpxy doxodume
OTcpouennTe 1aHbLM Ce MPU3HABAT MO OATAHCOBHMSI METO 38 BCHUKH BPEMEHHH PasjiMK{ KbM OTUYETHATA [1aTa, KOMTO
Bb3HUKBAT MEXY JaHbYHATa OCHOBA HA aKTMBUTE U MACUBMUTE U TEXHUTE OaJaHCOBH CTOHHOCTH.

OTcpoueH NaHbYHU NMACHBH Ce TIPU3HABAT 33 BCHUKK 00JaraeMu BpEeMEHHH Pa3jiMKU, OCBEH 110 CTENEHTA, 10 KOSTO
OTCPOYEHHAT JaHbYEH NACUB Bb3HUKBA OT MbPBOHAYATHO NIPM3HABaHe Ha aKTHB WJIM aCHB OT JaJieHa CHelKa, KOsITO
He e Ou3Hec KOMOMHALMA 1 HE BIIMsIe HUTO BbPXY CUETOBOHATA Nevanfa, HUTO BbpXY AaHbYHATa nevanda uin 3aryba
KbM MOMEHTA Ha U3BBPLIBAHE HA CAENKaTa.

AKTUBH 110 OTCPOYCHHU NaHbLU C€ MPU3HABAT 3a BCHYKH HaMaJlieMHU BPEMEHHU pa3JiMKu, NIPEHECEHU HEHU3ITOJI3BaHU
JaHbYHU KPEOWTH W HEHU3MOJ3BAaHU NAHBYHHU 3ary614, [0 CTENEHTA, N0 KOATO € BEPOATHO Ja € HaJIuUE obnaraema
neqan6a, Cpeiry KoATO aa 0b1aT U3MOJI3BaHN HaMaJISIEMUTE BPEMEHHHU PA3JIMKH, NPCHECCHUTE HEU3MOJI3BAaHH JaHBYHU
KpE€OAMUTH U HECHU3MOJ3BAHUTE NAaHbUYHU 3ary6H, OCB€H aKO OTCPOYECHUAT NaHbYE€H aKTHB Bb3HHUKBA OT MbPBOHAYAJIIHO
[NPU3HABAHE Ha AKTHUB WM IAaCUB OT JaJi€Ha CHeJIKa, KOSITO HE € Ou3HeC KOMOWHALMSA M HE BiIMsE€ HHUTO BBPXY
cyeToBOAHATA neqan6a, HUTO BbPXY HaHb4HaTa nevayba Hix 331"}’63 KbM MOMEHTA Ha U3BHPIIBAHE Ha CACJIKATa.
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JlpyXecTBOTO W3BBpLIBA Mperjiel Ha 6anaHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE JaHbYHM aKTHBU KbM BCSAKA OTYETHA
JaTta M 51 HamajisiBa 40 CTCIICHTA, 10 KOATO BEY€ HE € BEPOATHO a 61>z1e peann3upaHa nocraTb4Ha oGnaraema neanIGa,
KOSTO J1a MO3BOJIABA LIS MJTM YacT OT OTCPOUEHUS JTaHbYEH aKTUB Jia O'bJie Bb3CTAaHOBEH. HenpuzHaTUTe OTCpOUEHU
JaHbYHU aKTUBM C€ NpEepasryiexkaT KbM BCSIKa OTHETHA Jara U ce MPH3HaBaT IO CTENEHTa, 0 KOATO € CTaHajo
BEPOATHO Jia ObJe peanu3upana Obaeina obnaraema rnevanba, KosaTo 1a Mo3BoJk OTCPOUCHHS TaHbYEH aKTHB 1a Obie
Bb3CTAHOBEH.

OTCpO‘IeHI/ITe JaHbYHU aKTWBH W MACHUBH CE OLCHABAT MO JAHBYHUTE CTABKHU, KOMTO C€ OYakBa 1a OblaT B cusa 3a
nepuoaa, B KOWTO aKTUBbBT C€ peajiusupa Wik NnMacuBbT CE€ YPEeIu, Bb3 OCHOBA Ha JaHBbYHUTE CTaBKH (H JaHbYHH
3a1<orm), [EeHCTBAIIM WY BJIE3IM B CHJIa, B 3HAUMTEJIHA CTEIIEH, KbM OTYETHATA J1aTa.

OTCpoqume HJaHBLUU C€ OTHACAT OHUPEKTHO B coOCTBEHUS Kanurall, a HC B OTUETa 3a BCEOOXBATHUS J0X0nd, Korato
HaHBbKBT C€ OTHACA A0 CTaTHH, KOUTO ca ounu NPU3HATH JUPEKTHO B CcOOCTBEHUS KanuTall.

Hpy»XecTBOTO KOMMEHCHUpa OTCPOUEHH NaHBYHM aKTHBU M MACHBH CAaMO TOTaBa, KOTaTo MMa 3aKOHOBO IPABO [a
npucnajna TeKyliy JaHbYHHM aKTHBH CPeLly TEKyIUM NaHBbYHH ITACHBW U OTCPOYEHUTE NaHbYHM aKTHBU U MACUBH CE
OTHACAT 0 AaHbLHU BbPXY J0X0/a, HAJIOXKEHU OT €IMH U CbII JaHbUEH OPraH 3a €HO M ChILO JaHbYHO3aIbIDKEHO
NpeanpUsITHE.

Hanvk evpxy oobasenama cmoinocm (AC)
[Tpuxonute, pa3xoauTe 1 aKTHBUTE ce npusHaBat HeTHO OT JIJIC, ¢ M3KIIFOUEHME Ha CITy4aunTe, KOraTo:

e JIJIC, Bb3HMKBALL TIPU TOKYIIKA HA aKTHBH WM YCIYTH HE € Bb3CTAHOBUM OT JaHBYHHUTE BJIACTH, B KOUTO
ciyyaii JIJIC ce npu3HaBa KaTo 4acT OT LieHaTa Ha MpuAo0MBaHe Ha aKTHUBA MITH KaTo 4acT OT ChOTBETHATA
pa3sxo/iHa MO3MLMS, KAKTO TOBA € YMECTHO; H
® B3EMaHMUATA U 3aJbJDKEHUATA, KOUTO ce OTYUTAT ¢ BKoueH JIJIC.
Hernara cyma Ha JIJIC, Bp3cTaHOBMMaA OT WM Ib/DKMMA HA JAHbYHMTE BJIACTH, CE BK/IIOYBA B CTOMHOCTTA Ha
B3EMaHMATA WK 3abJKEHUSTA B OTYETA 32 PUHAHCOBOTO CHCTOSHUE.

r) ®uHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO MPU3HABAHE H NOCJIEABALIO OLEHSIBaHe
e @OuUHAHCOBU aKTHBH
ITepBoHayasHO NpU3HABaHE

@unaHcoBuTe akTHBH B 00xBaTa Ha MCC 39 Quuancosu uncmpymenmu: npushasane u oyenssane ce Knacupuumpar
KaTto (MHAHCOBM aKTHUBM, OTUMTAHH [0 CHpaBeUIBa CTOMHOCT B Ievanbara WiM 3ary0ara, WM Karto 3aeMu H
B3€MaHMs, WIIM KaTO MHBECTULIMU IbPXKaHU [0 MAJeX WM KaTo (PMHAHCOBY aKTHUBH Ha pasMojiokeHHe 3a npoaaxoa,
WM KaTo JE€PUBATHBY, ONPENENEHU KaTO XeKUPAIIH HHCTPYMEHTH IPH €(EeKTHBHO XeIKUpaHe, KaKTo TOoBa € I10-
yYMeCTHO. [Ipy»KecTBOTO ompeness KiacupuKanusTa Ha CBOMTE (MHAHCOBH AKTHBH MPH MbPBOHAYAIHOTO WM
NpU3HaBaHe.

DHHAHCOBUTE aKTUBH CE NMPU3HABAT ITBPBOHAYAIHO MO CIPaBEUTMBATA KM CTOMHOCT IUTIOC, B CJIyYaii Ha MHBECTHLMH,
KOMTO HE Ce OTYMTAT 10 CIPaBe/IvBa CTOWHOCT B rievantara unu 3arybara, pa3xoquTe 10 CAeIKaTa, KOUTO C€ OTHACST
NPAKO KbM NPUA0OHUBAHETO Ha (PMHAHCOBHS aKTHB.

[Moxynkute unu nponaxo6u Ha PUHAHCOBH aKTUBH, YHUTO YCIOBUS M3UCKBAT MIPEXBBPIISHETO HA AKTHBA NPE3 NIEPHOIL
OT BpeMe€, yCTaHOBEH OOMKHOBEHO C HOpMAaTHBHAa pasnopenba Wi HeHCTBalla MPAaKTHKA HA ChOTBETHHS Ma3ap
(penoBHM MOKYNKHM), ce NPU3HABAT HA JaTaTa Ha TbpryBaHe (Clejkara), T.e. Ha JaTara Ha KoaTo JIpyXkecTBOTO Ce e
aHraXXUpaJlo a Kynu WK MpoJane akTuBsa.

DUHAHCOBUTE aKTHBU Ha I[py)KCCTBOTO BKJIFOYBAT Mapu4HU CpE€ACTBA U NMapUiHHU €KBUBAJICHTHU, TbPrOBCKU U APYTHU
B3€MaHHU, IPENOCTABAHU 3a€EMHU U IPYTHU (1)I/lHaHCOBI/I AKTHUBH.
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IMocseaBauio oueHsiane
[TocnenBaiioTo oleHsIBaHe Ha d‘)l/lHaHCOBI/ITe AKTHUBH 3aBHUCH OT TAXHaATa KJTaCI/I(bHKaLll/I}l, KaKToO cJjeaBa:

3aemu u 63emarnus

3aeMuTe ¥ B3EMaHUATA Ca HeJePUBATUBHU (GHHAHCOBU aKTHBH ¢ (PUKCUpPAHH MK OTIPEE/ISIEMH IUIALIAHMA, KOUTO He
Ce KOTUpaT Ha akTuBeH masap. Ciiel MbPBOHAYAJIHOTO MM TpH3HABAHE, 3a€MUTE M B3EMaHHATA CE€ OLICHABAT IO
amopTHU3MpaHa CTOMHOCT, ¢ M3MOJNI3BAaHETO Ha MeToda Ha edexTuBHus JuxBeH mpoueHt (EJIIT), Hamanena c
MpoBU3MATa 3a 00e3LeHKAa. AMOPTH3MpaHaTa CTOMHOCT Ce W3YHMCNIsABA KAaTO CE B3eMAT M0J BHUMaHHE BCSIKAKBU
OUCKOHTH WIJIM NPEMUM NpHM NpUAoOMBAaHETO M TaKCH, WM pa3XOAW, KOWUTO ca HepasienHa uyact ot EJIIL
Amoptuzaumuara no EJIIT ce BritouBa BbB (MHAHCOBHTE MPHUXOAM B OTYETA 32 BCEOOXBATHUS [I0XOI. 3aryouTe,
Bb3HHUKBALIM OT 00€3LEHKa, Ce IPU3HABAT B OTUETA 33 BCEOOXBATHHS JOXOJ KaTO APYTH PasXoH.

OTtnucBaHe HAa (PUHAHCOBH AKTUBH

DUHAHCOB aKTHB (WK, KOraTo € MPUIOKHUMO, YacT OT (UHAHCOB aKTHB WM YACT OT IPyMa OT CXOIHH (PUHAHCOBU
aKTHUBM) C€ OTIIMCBA, KOTaTo:

®  JIOTOBOPHMTE NpaBa BbPXY MapUYHUTE MOTOUM OT (PMHAHCOBHS aKTHB Ca M3TEKJIH;

e  JIOTOBOPHMTE MpaBa 3a MOJyyaBaHEe Ha MapUYHM MOTOLM OT (PUHAHCOBUS AKTHB ca TPEXBBPJIEHH WIH
Jpy»ecTBOTO € MpUENo 3aXb/DKEHHETO Ja MUIATH HAMMBJIHO MOJYYEHHUTE MAPUYHU NOTOUM 0€3 ChleCTBEHA
3abaBa KbM TpeTa CTpaHa Upe3 CHopa3yMeHUe 3a IPEXBbPIIsSHE; MpH KOeTo (a) [py»KecTBOTO € MPeXBbPIIIO0
B 3HAUMTEJIHA CTENEH BCUMUYKU PUCKOBE M MON3M OT COOCTBEHOCTTa BBPXY (DHHAHCOBHMA akTUB; Wiu (0)
HpyXeCTBOTO HUTO € MPEXBBPIIIO, HUTO € 3ala3uiio B 3HAYUTEHA CTENeH BCHYKUA PUCKOBE U MOJI3H OT
COOCTBEHOCTTA BBPXY (DPUHAHCOBHS aKTUB, HO HE € 3ama3mio KOHTPOJIa BbPXY HETO.

Obe3ueHka Ha (UHAHCOBH AKTHBH

KbMm BeAka oTueTHa nata [{pykecTBOTO MpaBH MpELEHKa Najld ChILECTBYBAT OOEKTMBHU JI0KA3aTeJICTBa, Ye JajJeH
(MHAHCOB aKTHB WIHU Ipyna OT (HHAHCOBH aKTHBH MOXe Ja ca 00e3ueHeHn. PUHAHCOBMAT aKTHB WM IpynaTa oT
(MHAHCOBM aKTHMBH Ce CUWTa 3a O00E3lEHEHH, KOTaTo ChIIECTBYBAT OOEKTMBHM IOKA3aTeCcTBa 3a 00e3leHKa B
pe3yiTaT Ha €IHO WM IOBeYe ChOUTHUs, KOMTO Ca BB3HUKHAIM Cliell MbPBOHAYAIHOTO MpU3HABAHE Ha aKTHBA
("cvOutHe 3a NMoHeceHa 3ary6a') u ToBa ChbOMTHE 3a MOHeceHa 3ary0a OKasBa BJMAHUE BbPXY OYaKBaHWTe ObaelIM
Nnapv4Hy¥ MOTOUM OT (MHAHCOBHUSA aKTWB WJIM Tpynara OT (JMHAHCOBM aKTHUBM, KOMTO MOraT ja ObAaT HadeXIHO
oueHenu. JloxaszarencTpara 3a 00e3LEeHKa MOraT a BKJIIOYBAT HHAMKALMH, Y€ [UTHKHULM WK TPYNa OT ATbXHUIM
M3NMTBAT CEPUO3HHM (PMHAHCOBH 3aTPYAHEHHS WU Ca B HEU3IIbJIHEHHE WK IIPOCPOYUE MPH M3IUIALIAHETO Ha JIUXBH
WY TJIaBHULK, WM BEPOSTHOCT Aa OOABAT HEMIATEXOCHOCOOHOCT/CBBPX3aMTbKHIOCT WM JAa MpeanpHemar
(uHaHCOBa peopraHu3allys, WIH KOTato HabJIofaBaHW NaHHH MHAMKMPAT U3MEPHMO HAaMaleHHE B OYaKBAHMTE
Obaewy napHyHU MOTOLH, KaTO HAIPUMep MPOMEHH B IPOCPOUMATA HITH HKOHOMUYECKH YCIIOBHUS, KOMTO Ca CBbP3aHu
C HEU3TBJIHEHUS OT CTPaHa Ha JUTbKHULMTE.

Dunarncosu aKmueu, omyumanu o amMopmusupaHa cmouHocm

3a (uHAHCOBM aKTHBH, OTYMTAHH 10 aMOPTH3MPAHA CTOMHOCT, JIpyXKeCTBOTO IMbPBO MpPELEHsBA 1Ak ChLIECTBYBAT
OOEKTHBHM J0Ka3aTeNCcTBa 3a 00e3LeHKa HHIUBUAYATHO 32 (PMHAHCOBU AKTHBH, KOMTO Ca ChHIIECTBEHH MOOTAETHO
WJIK KOJIEKTMBHO 32 (PMHAHCOBM aKTHBH, KOUTO HE Ca ChLUECTBEHH MOOTAEIHO. AKO Ce OMpe/IeNy, e He ChIIeCTBYBAT
00eKTHBHH J10Ka3aTeICTBA 3a 00e3LeHKa Ha MHIMBUIYAHO OLEHsSBaH (UHAHCOB AKTUB, HE3ABMCHUMO NaiM TOMl €
CBLIECTBCH WJIM HE, aKTUBBT C€ BKJIFOYBA B IPyMNa OT (PUHAHCOBU aKTHBU ChC CXOIHU XapaKTEPHCTUKU Ha KPEIUTEH
PHCK M Ta3u rpyna oT (MHAHCOBH aKTHBH CE OLICHABA 33 00E3LIEHKa Ha KOJIeKTHBHA 6a3a. AKTHUBH, KOUTO Ca OLIEHEHH
3a obe3leHKa WHIMBUAYANHO M 3a KOUTO 3arybata oT obe3leHKa e M MpoibikaBa a Oble Mpu3HABaHa, He ce
BKJIIOYBAT B KOJIEKTHBHATA OLICHKA 3 00E3LEHKA.

AKO ChILECTBYBAT 00OEKTUBHH JOKa3aTe/ICTBA, Y€ € Bh3HUKHAJIA 3aryfa oT 06e31eHKa, CyMaTa Ha 3arybaTa ce OLeHsBa
KaTto pasinuvkara Mexay OGanaHcoBaTa CTOMHOCT Ha aKTWBA U CErallHaTa CTOWHOCT Ha OYaKBaHHUTE ObIEI NapUYHU
notoun (KaTo ce M3KMOUBAT ObJCIIM OYaKBaHW 3ary0W MO 3aeMH, KOMTO BCE Olle He ca nmoHeceHn). CeraimHara
CTOMHOCT Ha OYaKBaHWUTE ObJELIM MAPHIHH MOTOLM Ce TUCKOHTHPA [0 MbPBOHAYATHUS €(PEKTUBEH JIMXBEH TIPOLIEHT
Ha (MHAHCOBMTE AKTMBU. AKO 3aeM MMa IUIaBall JMXBEH MPOLEHT, NMPOLEHTHT HAa NUCKOHTHPAHE 3a OLEHKA Ha
3arybara oT o0e3LeHKa MpeICTaBIIsIBa TEKYLIMSIT epeKTHBEH JTUXBEH MPOLIEHT.
banancoBara CTOMHOCT Ha akTHBa ce HaMajsiBa Ype3 W3MONI3BAHE HAa KOPEKTHBHA CMETKA M CyMara Ha 3arybara ce
NpHU3HABa B OTYETA 33 BCEOOXBATHUA A0XOA. [IpuxonuTe OT IMXBU NPOABIDKABAT Ia CE HAYUCIISIBAT BbPXY HaMalieHaTa
GanancoBa CTOMHOCT KaTo ce W3MOJ3Ba JIMXBEHHS MPOLEHT, KOWTO € M3MON3BaH 3a IUCKOHTHPaHe Ha ObIeuiuTe
NapUYHU MOTOLIM 3a LIENIWTE Ha OLEHKA Ha 3arybara oT obe3ueHka. [IpuxoauTe OT JIMXBHU ce OTpa3sBaT KaTo yacT OT
10
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(MHAaHCOBUTE MPUXOIM B OTYETA 3a BCEOOXBATHMS JOXOMA. 3aEMHUTE, HAPEN CbC CBHP3AHUTE C TAX NPOBU3MH, CE
OTNHCBAT, KOraTo HE ChLUECTBYBA pP€ajlIMCTHYHA Bb3MOXKHOCT T€ Aa 6’blIaT c1>6pa1-m B 6’b£leU.le 1 BCUYKH 00e3rneyeHus
ca peajMsvpaHyi Wik ca OWiIM MPexBbpeHH Ha JIpy>KecTBOTO. AKO B Mocie[Balla roJuHa, CyMara Ha o4aKBaHaTa
3aryba oT 00e3leHKa ce yBEIMYM UM Hamajiee, Opaiy ChOUTHE, Bb3HUKBAILO CJle/l IPU3HABAHETO Ha 06e3leHKaTa,
Mo-paHo Npu3HaTara 3aryba ot o0e3LeHka ce yBeJIMYaBa WM HaMaJABa upe3 KOPEKIHUs B KOPEKTUBHATA CMETKa. AKO
Obiewo ornucBane Oble BH3CTAHOBEHO HA MO-KbCEH €Tall, Bb3CTAHOBABAHETO Ceé NMpM3HABA B mevandarta Wiu
3arybara.

e MOuUHAHCOBM NMACUBH

H'prOHa'-laJ'lHO TNMPHU3HABaHE U OLICHSIBaAHE

DuHaHcoBUTE NacuBH, B 06xBaTta Ha MCC 39, ce kiacupuuupaT Kato pMHAHCOBH NACHBH, OTYMTAHM 110 CTIPABEUTHBA
CTOMHOCT B revasnbara wiu 3arybata, MIM KaTo 3aeMU U MPHBJICYEHH CPEJICTBA, MM KaTo JEPHBATHBM, KOMTO ca
e(peKTHBHM XeDKMpAlld MHCTPYMEHTH, KaKTO TOBA € M0-yMeCTHO. JIpyKeCTBOTO Ompeniens KiacH(puKauuara Ha
CBOUTE (PMHAHCOBU MACHUBH NPH MbPBOHAYATIHOTO UM MPU3HABAHE.

DUHAHCOBHUTE MACHBU Ce NPU3HAaBAT MbPBOHAYAJIHO MO CIpaBeAInBaTa UM CTOﬁHOCT, JIK0C, B cnyqaﬁ Ha 3aCMHU K
[PUBJIEYEHU CPEACTBA, PA3XOAHMTE IO CEJIKaTa, KOUTO CE OTHACHT MPAKO KbM I'Ipl/l[l06l/lBaHeT0 Ha qJI/lHaHCOBl/lH nacus.

DUHAHCOBUTE MAaCHBU Ha ]__pr)KeCTBOTO BKJIFOYBAT TbProBCKH MU APYTH 3aAbJDKEHHUS U JIMXBOHOCHU 3a€EMH.

IMocneaBaiuo oueHsiBane
[TocnenpalloTo oLeHsBaHe Ha (PMHAHCOBUTE MACHUBH 3aBUCH OT TSXHATA knacudukanys, KakTo ciieasa:

3aemu u npusnevenu cpeocmsa

Cnie MbpBOHAYAIHOTO UM NPU3HABAHE, 3a€MHTE U [PUBJICYEHHTE CPECTBA CE OLEHSABAT N0 AMOPTH3UPAHA CTOHHOCT
Npy u3nonssaHe Ha merofa Ha EJIIN. Tlewanbute u 3ary6ute OT 3a€MH W NPHBJIEYEHH CPEACTBA CE MPU3HABAT B
neyasnbara u 3arybata, KOraTo nacHBbT Ce OTIHCBA, KAKTO M YPE3 MPOLECA HA aMOPTH3aLIHA.

AMOpTH3MpaHaTa CTOMHOCT Ce M3YMCIIABA KaTO CE B3eMaT M0 BHUMAaHWE BCAKAKBU TUCKOHTH MM TPEMHM MpH
NpuI0GMBAHETO U TAKCH, MK PA3X0OIH, KOMTO ca HepaszenHa yact o EJIIT. Amoprusaumsata no EJITI ce BKiO4YBa BHB
(pMHAHCOBHMTE Pa3Xo/M B OTYETA 33 BCEOOXBATHUS JIOXOM WM B CTOMHOCTTA Ha AbJITOTPAiHHTE MaTePHATHH aKTHBH,
aKo pasxonsT € B cboTBETCTBUE ¢ MCC 23 Pasxodu no 3aemu.

OTnucBane
DUHAHCOB NacUB CE OTIUCBA, KOTaTo TOM € MOraceH, T.e. KOraTo 3aIbJUKEHUETO OINpENENIEHO B IOTOBOpPa € OTIaJHAIIO
WY € aHyJIUPaHO I CPOKBT MY € U3TEKBIL.

Koraro CbLIECTBYBaAIl] dJHHaHCOB nacuB 6’5}16 3dMCHCH C ApYr OT CbUIMA KPEIUTOP MNPH 3HAUYMTEJIHO Pa3iIn4yHHU
YCJIOBUA WM YCJIOBHUSITA Ha CbLICCTBYBAIlUA [acHB Obaar ChIICCTBEHO MOI[I/I(bI/IHI/IpaHI/I, Tasy 3aMsHa HJIH
MOIlI/l(bl/IKaLlI/I}I C¢ TPETHPaA KaTo OTNHMCBAHE HA ITbPBOHAYaAJIHUS MMACUB U NpU3HaBaHE Ha HOB MacvB, a pas3JjiMkaTa B
CbOTBETHUTE OATAHCOBU CTOHHOCTH Ce NMpU3HaBa B neyanbara uiu 3ary6aTa.

Dunancoe 1uzune

HpykecTBOTO ¢ CTpaHa MO CKIIOYEHH NOrOBOPH 33 (MHAHCOB JM3MHT B KAYeCTBOTO CH HA JIM3MHIONONyYaTel.
DUMHAHCOBHAT JIM3UHT, IPU KOWTO ce TpaHcdepupa KbM APYKECTBOTO ChIIECTBEHATA YAaCT OT PUCKOBE M CTOMAHCKH
MOJI3H, MPOM3THYALIN OT COOCTBEHOCTTAa BBPXY aKTHBA IOL (PMHAHCOB JIM3MHI, Ce KalMTaIM3Upa B OTYETa 3a
(DHHAHCOBOTO CBCTOSIHME — HA JIM3MHIOMOJYYATENs, KaTo Ce MpEJCTaBs KaTo MMOTH, MAIUIMHH M OGOpYIBAHE.
banancoBara CTOHHOCT Ha JIM3MHIOBHTE aKTWBM CE ONOBECTSBA MO-HUCKAaTa OT CIPABELIMBATA CTOHHOCT H
HacToAllaTa CTONHOCT Ha MUHUMAJIHUTE JIM3MHTOBM MNAllaHus. JIM3HHIOBHTE MNAIAHUS ChAbPXKAT B OMPENEseHO
ChOTHOLICHNE (GUHAHCOBHSA PasXosl (JIMXBATa) M NMPHCMAJAIIATA CE YacT OT JM3MHTOBOTO 3aabikeHHe (IIaBHHLA),
TakKa 4e 1a C€ NOCTUTHE MOCTOSHEH JIMXBEH NPOLEHT 3a OCTaBaLlaTa HeU3ILIATEHa YaCT OT [VIaBHULATA 110 TU3HHTOBOTO
3a/bJDKeHue. JIMXBEHUTe Pa3Xxoay ce BKIIOUBAT B OTYETa 3a neyanbara Win 3arybata u Ipyrus BceoOXBaTeH JOXOA
KaTo (PMHAHCOBU Pa3XOo.i.

[Tpuno6urute Nox GrHAHCOB JTU3MHT AKTHBH Ce aMOPTH3HPAT Ha 6a3a MONE3HHUs KUBOT HA AKTHBA H B PAMKHTE Ha
JIU3UHIOBUS CPOK.
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a) JdepuBaTHBHU (PUHAHCOBU HHCTPYMEHTH

ﬂpy)KeCTBOTO U3M0JI3Ba NC€PUBATUBHHU (l)l/IHaHCOBl/I WUHCTPYMEHTH KaTO JIMXBCHU CyaloBE 3a XCHKUPaHE HA PUCKOBETE,
CBbp3aHH C MPOMEHUTE B JHUXBECHUTEC IPOLECHTH. Te3u JA€PUBATHBHU (anchosu UHCTPYMEHTH C€ INpU3HaBat
IbPBOHAYAIIHO IO CIIpaBEIMBa CTOMHOCT Ha JaraTta, Ha KOATO € CKJIIOYeH AOC€PUBATUBHHUA JOr0BOP. Cnen
MbPBOHAYAJIHOTO CU MPU3HABAHE, ICPUBATUBUTE CE OLICHABAT 110 CIIpaBEJIMBa croiiHocT. Te ce oTuuTaT KaToO AKTHBH,
KOraro cripaBe€ajiiBaTa CTOHMHOCT € MOJIOKUTEJIHA U KaTo MaCuBH, KOTaTO CIipaBeyiuBaTa CTOWHOCT € OTpULAaTE/IHA.

[Teyan6ute unu 3ary6me, Bb3HUKBAILlM OT MPOMEHU B CIIpaBejiuBarTa CTOWHOCT Ha JOE€PpHUBATHBUTE, C€ NMPU3HABAT
JOUPEKTHO B neyanbaTa win 3ary6aTa 3a CbOTBETHUSA OTYETECH NMEPUOA.

Korato AE€PUBATHBHUSA WHCTPYMEHT € 0631>p3aH C IOBJITOCPOYHH aKTI/lBI/I/HaCl/IBI/l, TOH ce npeacTaBs MU3LAJIO KaTo
OBbJIFOCPOYECH aKTUB/TIACHB KbM JaTaTa Ha OajaHca.

Hombauutenna MHGopMaLus 3a CipaBelTHBaTa CTOMHOCT Ha JOrOBOPHTE 3@ Cyall Ha JIMXBEH MPOLIEHT € MpeAcTaBeHa
B benexka 18.

¢) Komnencupane Ha GuHAHCOBU HHCTPYMEHTH

DUHAHCOBHUTE aKTHBU M (t)l/IHaHCOBI/ITe IMacuBH C€ KOMIICHCHUPAT U HETHATa CyMa C€ MpEeACTaBsd B 6a.ncha, KOorato u
€aMoO KOraro, € HaJlML€ FOPUANYECKH YIIPAXHACMO NPABO 38 KOMINEHCUPAHE HA MPU3HATUTE CYMHU U ﬂpy)KeCTBOTO numa
HaMEpPEHHUE 3a YpEeKJaHe Ha HETHA 6333, WJIM 3a €JHOBPEMEHHO peaAJIM3UPAaHE HAa aKTUBUTE U YPEIK1aHE HA NTACUBUTE.

%) OueHsiBaHe Ha cpaBeJIMBa CTOWHOCT

JpyxecTBOTO OLEHIBA CBOUTE (HHMHAHCOBH MHCTPYMEHTH KaTO JIEPUBATHBH 110 CIIPaBeIHBA CTOMHOCT KbM OTYETHATA
nara. CripaBelJIMBUTE CTOWHOCTH Ha (PUHAHCOBHTE HMHCTPYMEHTH, OLIEHEHM I0 aMOpTH3HMpaHa CTOMHOCT, ca
onoBecTeHH B benexka 18.

CnpaBell,l'll/lBaTa CTOMHOCT € LieHaTa, KosiTo 61 Ouna noJiydy€Ha oT npouam6a Ha aKTHUB WJIM TUTAaTEHA 3a NMPEXBBPIIAHE
Ha macuB B oOuyaiiHa caesika MEXY nasapHU y4aCTHULM KbM JaTaTa Ha OLCHKaTa. OLeHsIBaHETO IO crpaBejinBa
CTOMHOCT ce 6a314pa Ha MNOPEAINOJIOKEHUETO, Y€ CIOCIKara 3a npoz[a)K6a Ha aKTUB WJIU NPEXBBPJIAHE HA NACHUB C€
OCBIICCTBABA.

® Ha OCHOBHUs Nla3zap 3a CbOTBETHHS aKTUB WJIM ITACUB, WU
® IIpU OTCHCTBUE Ha OCHOBEH I1asap, Ha Hal-U3roaHusA nasap 3a CbOTBETHHA aKTHB WUJIW NMACUB.

OCHOBHUST WM HAl-M3rOJHUAT Ma3ap TpsdBa aa Obe AOCThIEH 3a JIPyKeCTBOTO.

CnpaBezmuBaTa CTOMHOCT Ha aKTUB HWJIM TacHB CE OLIEHsIBa KaTo ce NpaBsAT NPEATNOJIOKEHUS, KOUTO TMNas3apHU
y4aCTHULH Ouxa HanpaBWJIK IIpU OINPENCJIAHE Ha L€HaTa Ha aKTUBa UM IaCuBa, KaTo C€ MpHUeMa, 4€ Te JIeCTBaT B
CBOA Haﬁ—no61;p HKOHOMMWYECKHU UHTEPEC.

ﬂp}/)KGCTBOTO H3M0JI3Ba OLCHUTEJICKU METOAHU, YMECTHH IIpU O6CTO}ITGJ'ICTBaTa, 3a KOUTO UMa OOCTAaTbYHO JaHHU 3a
OLI€HsABAHE Ha CripaBeaiMBaTa CTOMHOCT KaTo ce MaKCHMHU3UPa U3MOJI3BAHETO Ha MOAXOAA I Ha0J1ro 1aBaH| BXOIAIIN
JaHHH M C€ CBEXOa 10 MUHUMYM H3I0JI3BAHETO Ha HeHabroJaBaHu BXOAALIM TaHHU

BCHYKM akTUBM ¥ MACHUBH, KOUTO Ca OLIEHEHHM 110 CIpaBeAIMBa CTOMHOCT WM 32 KOMTO CE U3MCKBa OMOBECTABaHE Ha
CMpaBelinBa CTOMHOCT BbB (DMHAHCOBUS OTYET, ca IPYNUPaHy B KATErOPUM CTIOpeN fepapXxusTa Ha cripaBesiMBaTa
CTOMHOCT, KaKTO € ONMCAHO I0-A0J1y, Bb3 OCHOBA Ha Hali-HUCKOTO HWUBO M3IMI0J3BAHHU BXOMIALIM JAAHHH, KOUTO UMAT
3HAYMTEHO BJIMSIHAE NIPU OLEHABAHETO Ha CMpaBeUIMBATa CTOWHOCT KaTo LSUIO:

o HuBo 1 — U3non3sar ce KOTUPAHH (HCKOpI/IFl/IpaHI/I) LOE€HW Ha aKTUBHM Na3apy 3a HOACHTUYHH aKTUBU WU
nacHBU;

° Hugo 2 — prmarar C€ OLEHUTEIICKN METOIH, MMPH KOUTO Hal-HUCKOTO HMBO M3IOJI3BAHU BXOIALLM JAHHHU,
CbILECTBEHHU 3a OLIEHKAaTa 110 CIripaBeaJiMBa CTOMHOCT, ca HaOI0aBaHyu WU NPSKO, UJIH KOCBEHO;

® Hugo 3 — M3non3Bar ce OLeHUTEICKH METOH, NIPU KOUTO Hal-HUCKOTO HUBO U3MOJI3BAHU BXOASALIM JAHHH,
CbhIICCTBCHHU 3a OLIEHKATa 110 crpaBenjiiBa CTOMHOCT, ca HeHa0JII0 JaBaHu.

3a aKTUBUTE U NacHMBUTE, KOUTO C€ OLIEHABAT PETYJIAPHO IO COpaBeliMBa CTOMHOCT, pr)KCCTBOTO npepasriexia
KaTeropusupaHeTO MM Ha CbOTBETHOTO HHUBO OT ﬁepapxmna Ha crpaBenjnBaTa CTOMHOCT (B’I>3 OCHOBa Ha Hai-
HUCKOTO HHUBO M3MOJI3BAHU BXOISAIIM JaHHW, KOUTO UMAT 3HAYUTECIIHO BIMAHHUE IIPY OLCHABAHETO Ha CIpaBeaiMBaTa
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CTOMHOCT KaTo LiAJI0) KbM Kpas Ha OTUETHHS NMEPHUOA M ONpenens Aalu MMa HeoOXOAMMOCT OT M3BbPIUBAHE Ha
TpaHchep(n) OT €IHO HUBO B IPYTO.

PbKkOBOACTBOTO Ha l:[py)KeCTBOTO onpenesisd NOJMTUKUTE U NPOUEAYPUTE, KOUTO CE€ Ipujarat 1o OTHOLWEHHE Ha
PEryJIIpHATE OUCHKH IO CIipaBeaiMBa CTOMHOCT KaTo TE3U Ha A€PHUBATUBHU q}HHaHCOBI/I UHCTPYMEHTHU.

OOGUKHOBEHO 32 OLIEHABAHETO Ha ClipaBeyiMBaTa CTOWHOCT Ha CbhILIIECTBEHUTE aKTHBU KaTO JC€pUBATHUBHU (bI/IHaHCOBI/I
UHCTPYMEHTHU C€ aHTa)XupaT BbHIIHH HE3aBUCHUMMU OLICHUTENH KaTo HeoOXOIMMOCTTa OT TAX Ce npeUcHsBa BCAKa
roavHa OT ppKOBOACTBOTO Ha I[py)KeCTBOTO. BbHILIHUTE OLEHUTENH ce 1436npaT Ha 0aza Ha TeXHMs HpO(bCCI/lOHaJ'leH
OIUT, KadeCTBa W peIryTalMs. Cnen obcbxaaHe Cbe CNELUATIMCTUTEC-OLICHUTEIN, PBKOBOACTBOTO pelllaBa KOU
OUEHUTEJICKH METOAU U BXOISIIUN JAHHHU Ca Hai/'l-yMCCTHI/l Ja ObJaT U3MoN3BaHU MNPpH BCEKU KOHKPETEH cnyqaﬁ.

KbM Bcsika oTueTHa Jata, pPpbKOBOACTBOTO IMPaBH aHajlM3 HA U3MEHEHUATA B CTOMHOCTUTE HA aKTUBWUTE W NACHUBUTE,
KOUTO MOAJICKAT Ha MPEOLICHABAHE ChIVIACHO CYETOBOAHUTE MOJUTUKHN HA I[p}')KCCTBOTO. Toga BKkIIOUBA nperien Ha
KJHOYOBHUTE BXOSAIUM JaHHU, U3IOJ3BAHU B IOCJICAHATA OLUCHKA M CPaBHJIBAHETO MM C NOAXOJslla UCTOpHUYECKa
l/lH(I)OpMaLll/lﬂ KaTo CKJIHOYEHU NOroBOPU M APYTHU MOAXOOALLMA OOKYMEHTH. Col110 Taka, pPbKOBOACTBOTO, CbBMECTHO
CbC CNEUMATUCTUTE-OLEHUTENIU, CpaBHABA NPOMEHUTE B CIIpaBEeANMBaTa CTOMHOCT Ha BCEKM aKTUMB WJIA MACUB C
NOAXOAALH BbHIIHU U3TOYHULIH, 38 1a MPELUCHHU Nald NIPOMEHHUTE Ca pPa3yMHH.

3a LeNuTe Ha ONMOBECTABAHETO Ha crpaBejinBaTa CTOﬁHOCT, I[py)KGCTBOTO onpencas pasjinfiHu Kj1aCOBE€ aKTUBHU U
nacuBy B 3aBHCHUMOCT OT TAXHOTO €CTECTBO, XapaKTCPMCTHMKHA M PUCK M OT CHOTBETHOTO HHBO OT ﬁepapxuma Ha
CripaBemjiMBara CTOMHOCT, OIMcaHa mo-rope.

3) OcHOBeH KanuTaJ

OCHOBHUSAT KanuTa e NpeACTaBCH 1o HOMHWHAJIHATa CTOMHOCT Ha U3JaACHUTE U IUIaTeHu AssioBe. [locThnneHusTa ot
W3JaJE€HU JAI0BE HAal TAXHATA HOMMHAJIHA CTOMHOCT C€ OTYMTAT KaTo HpeMHﬁHH pesepsu.

n) UmoTH, MalLIMHU M CHOPBIKEHUS

I/IMOT[/ITC, MalllMHATE U CbOPBIKCHUATA CE OTUMTAT IO LICHA Ha lTpI/IL[06I/IBaH€, HaMmaJiCHa ¢ pasMepa Ha HaTpynaHaTta
aMOpTH3alMAa U 3ary6a oT o6e3uex—u<a, aKO MMa TaKuBa. I_IeHaTa Ha HpI/UlO6I/IBaH€ BKJIFOYBA M pa3xodu 3a NoAMsHa Ha
HacTH OT MALLIMHUTE U CHOPBIKEHUATA U PA3XOJH 10 3a€MHU O ABJITOCPOUYHHU JO0TOBOPH 332 CTPOUTEJICTBO, MTPH YCIIOBUE,
4€ OTroOBapsAT Ha KPUTEPUUTE 3a NPU3HABAHE HA AKTHUB. Hpn U3BBPIUIBAHE HA Pa3XodH 3a OCHOBEH MPETJIE Ha MallliHa
w/unu CbOPBIKEHHUE TE CE€ BKIIIOYBAT B GanaHcoBaTa CTOMHOCT Ha ChOTBETHHUS aKTHB KaTO pa3xonu 3a noamsiHa, npu
YCJIOBHE Y€ OTrOBapAT Ha KPUTEPUMUTE 3a NPU3HABAHE HA aKTHUB. Beuuku ApYyTry pa3xoau 3a pEMOHT U NOAAPDBIKKaA CE
NMpU3HaBaT B OTYUETA 3a BCEOOXBAaTHHS JOXO/ B nepuona, B KOWMTO ca U3BBPLICHH.

Pazxonure 3a akTHBHU B IIPOLIEC Ha U3rpaKJaHe C€ KalUuTaJiM3upaT, KOraTo MHXKCHECPHUTE IJIaHOBE Ca NOTOBH WK
pr)KGCTBOTO € HpI/IJl06I/lJ'IO Paspe€unuTEIHO 3a CTPOCXK OT O(I)I/IIII/IaJ'lHl/ITe BJIACTH, WJIK BEYE € 3al0YHATIO CTPOUTEITHHU
pa60m. B pa3xoauTe 3a ﬂpl/lﬂ06I/IBaHe Ha aKTHBH Ca BKJIFOUYEHH Pa3XOOdMTE MO ChITbTCTBALLU JIEHHOCTH, MyCKaHETO B
ckcnioaTaums, pa3XoauTe Mo 3aeMHU 3a Nepruoaa Ha CTPOUTENICTBO, KAKTO W BCUUYKH APYTd NMPEKH pasxonu. Paszxonute
3a l'lpld)lOGl/IBaHe Ha aKTHBM BKJIFOUBAT U HAYMCJIEHUs Ha Oasa JAOTOBOPEHOCTHU C NOCTaBYMUHN U €Tala Ha 3aBbPLICHOCT
Ha CTPOUTEJICTBOTO.

AMOpTl/BaHI/lHTe ce u3uucisaBar Ha 6aza Ha JIMHEHHUS METOJ 3a CpOKa Ha MOJIE3HHA XHUBOT Ha aKTUBUTE, KOUTO Ca
ONpEACJICHU KaKTO CJIeaBa:

2015 2014

Crpanu 1 chopbKeHusl 25 roavHu 20 roauHu

I/IMOT, MalllhHa ¥ CbOPBKEHHUE CE OTMNHCBaA NpH npona>K6aTa MYy HWJIK KOTraTO HE€ C€ O4YaKBAT HHMKAKBHU Obaeuu
HMKOHOMHYECKH H3roau OT HEroBOTO HM3MOJI3BAHE WM MPHU ocBoOOXKIaBaHe OT Hero. Ileuanbure uam 33,F}/6I/IT€,
Bb3HUKBAIIM MNpH OTHNHMCBAHETO Ha aKTUBa (Hpe}.ICTaBJ'[HBaII.II/I pasiydkata MeXAy HETHUTE TMOCTBIJIEHUA OT
npoz[ax<6aTa, dKO MMa TaKuBa, U OayaHCOBaTa CTOMHOCT Ha aKTI/IBa) ce BKJIIOYBAT B OTYETA 33 BCEOOXBATHHS J0X0n,
KOraTo akTUBBT Obji€ OTITHCAH.

B Kpasi Ha BCsKa CpI/IHaHCOBa roaMHa c€ U3BbpUIBA MNPErjea Ha OCTaTbUHHUTE CTOMHOCTH, TOJIE3HUS] KUBOT U
NpWjiaraHuTe METOAM Ha aMOpTHU3alMs Ha aKTUBUTE M aKO OYaKBaHUATA C€ pasjuMyaBaT OT MNPEAXOAHHUTE
HpI/I6III/I3I/ITeﬂHI/l OLCHKH, NOCICAHUTE CE€ MMPOMEHAT B Obaemu nepuoaun.
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it) Pazxoau nmo 3aemu

Pazxonu no 3a€MH, MPAKO CBbHpP3aHUu C le/l)lO6I/IBaHeTO, U3TpaXKJaHETO WJIK MPOU3BOACTBOTO Ha AKTHB, KOUTO 110
HEOOXOIUMOCT OTHEMA 3HAYUTEIIEH Nnepuoa 0T BpeMe, 3a 1a €€ NMOATOTBH 3a NPEAHA3HAYCHUETO CH UJIH 3a npozla>K6aTa
CH, CC KanUTaJIM3MpaT KaTo 4acT OT HEroraTa Li€Ha Ha HpPIlIOﬁI/IBaHe. Bewuxu Opyry pa3xoau no 3a€Mu €€ oT4uTaT
KaTo pasxon B mnepuona, B KOMTO BB3HMKBAT. Pa3xomuTe Mo 3aeMu BKIIOUYBAT JIMXBUTE M ApPYyrd pasxoau, KOUTO
ﬂpy)l(eCTBOTO H3BbpLIBA BbB BPb3Ka C MOJTy4aBaHETO Ha MPUBJIEYCHU CPEACTBA.

K) O6e3ueHka Ha HePUHAHCOBU AKTHBH

KbM Beska oTueTHa nata, Jpy»KecTBOTO OLEHBA Al ChIUECTBYBAT HHAMKALIMH, Y€ JaJeH aKkTUB € o0e3leHeH. B
Cily4ail Ha TakMBa MHAMKALMK WM KOraTo c€ U3MCKBa €XKEroJeH TecT 3a o0e3LeHKa Ha JaJieH aKkTuB, JIpyKecTBOTO
onpejesis Bb3CTAHOBMMAaTa CTOMHOCT Ha TO3M aKTUB. Bb3cTaHOBMMara CTOHHOCT Ha akTHUBa € [0-BUCOKaTa OT
CrpaBe/uInBaTa CTOWHOCT, HamajleHa C pa3sXOAMTe 3a mpojax06a Ha akTMBAa WIM Ha 00eKTa, reHepupalll Napu4HU
noroun (OI'TIIT) u cToiiHoCcTTa MY ynoTpe6a. Bp3cTaHOBMMAaTa CTOWHOCT ce OMpeesis 3a OTACNIeH aKTHB, OCBEH B
Cily4ai, Y€ Mpu M3MOJ3BAHETO HA aKTUBA HE C€ IeHepupar MapMuHM MOTOLM, KOWTO Ja ca B 3HAUMTENIHA CTEeleH
HE3aBMCUMM OT MapuW4YHUTE NOTOUM, '€HEPUPAHM OT APYrd aKTUBM WIM Ipynu OT akTuBU. Koraro OanancoBara
CTOWHOCT Ha najeH akTu uiu OI'TIIT e mo-BUCOKa OT HEeroBaTa Bb3CTAHOBUMA CTOMHOCT, TOii ce cunTa 3a obe3LeHeH
u 6anaHcoBaTa My CTOMHOCT ce HamaJisiBa 10 HeroBara Bb3CTaHOBMMa CTOMHOCT.

Hpn ONpEeACIAHETO Ha CTOHHOCTTA B yl'IOTp66a Ha aKTHB, OYaKBaHHTC Obaem Napu4YHU NMOTOLN €€ NUCKOHTUPAT N0
TSXHaTa ceraiiHa CTOWHOCT KaTo Ce€ M3MOJI3Ba HOpMa Ha JUCKOHTHPAHE Npeau OaHbLH, KOATO OTpa3sABa TEKylaTa
nasapHa OLI€HKa Ha CTOWHOCTTa Ha mapuTe BbB BPEMETO U CHCI_II/I(I)I/I‘IHI/ITG 3a aKTHMBa PHUCKOBE. CHpaBCZ[III/IBaTa
CTOMHOCT, HaMaJieHa C pa3sxoaguTe 3a np0ﬂa>K6aTa C€ OMPEACTITHETO Ha 6a3a Ha CKOPOIIHM Ma3apHu CACJIIKH, aKO UMa
TakuBa. AKO TakuBa CIEJIKW He Morar aa Obaar I/IHCHTI/I(bI/ILH/IpaHI/l, C€ TMpujiara noaxonsul MOI€Jl 3a OLEHKa.
HanpaBeHme M3YUCJIEHUA €€ NOTBBPXKAABAT YPE3 M3MOJ3BAHETO HAa APYTM MOIEJIM 32 OLUCHKA WKW APYTrH HAJIUWYHU
U3TOYHHUIIM Ha l/lHCl)OpMaI_U/Iﬂ 3a ClipaBeyiMBaTa CTOMHOCT Ha aKTUB WJIU O6CKT, reHepHUpall NapyuiHu NOTOUM.

M3uncnenusTa 3a obe3leHKa ce 6a3upaTr Ha NOJPOOHH OHOIDKETH M MPOTHO3HM KAJIKYJNallUd, KOUTO Ca M3rOTBEHH
nootaenno 3a Bcexu OITII, kpM KO#TO ca pasmpenesieHd WHIMBUAYalHH akTHBH. Te3u GIHO/UKETH M MPOTHO3HH
KaJIKynanMu mokpusaT nepuozna oT 20 roamuu no 2031 r., 3a koiito [[py’KeCTBOTO MMa CKJIIOYEH JIOTrOBOp 3a
M3KYyITyBaHe Ha eJIeKTPOECHEPTH .

3ary6m"e oT 00e3leHKa ce IMPU3HaABAaT KaTO pa3Xodr B OTYETA 3a BCEOOXBATHHUS JOXO.

KbM Bcsika oTdeTHa nara, [{pykecTBOTO MpeleHsBa Jajiu ChUIECTBYBAT MHAMKAUMH, 4ye 3arybara oT obe3leHka Ha
aKTHB, KOSITO € MpHU3HaTa B MPEAXOAHHU TMEPUOAU, MOXE Beue Ja He ChUIECTBYBAa WJIM MbK 1a € Hamaisia. AKo
ChUIECTBYBAT NOJOOHM MHAMKALMH, [IpyXecTBOTO OMpeielisi Bb3CTaHOBMMATa CTOMHOCT Ha akTHBa WM Ha 00ekTa,
reHepupall napu4Hy norouu. 3arybata oT o0e3LeHKa ce Bb3CTaHOBsIBa 00paTHO caMO TOraBa, KOraTo € HacTbIuia
NpoMsHa B NPUOIM3UTETHUTE OLIEHKHU, U3MOJ3BaHU TIPY ONpeJielisiHE Ha Bb3CTAHOBMMATA CTOMHOCT Ha aKTWBA, CJe]l
NPU3HABAHETO HA MOCJeiHaTa 3ary0a oT o0e3LeHka. Bb3cTaHOBsIBaHETO Ha 3ary0a OT 00e31eHKa € OrPaHHYeHO, Taka
4ye OajaHcoBaTa CTOMHOCT Ha aKTHBa [a He HaJBMIIABA HUTO HEropara Bb3CTAHOBHMMA CTOMHOCT, HHTO A HE
HaJBMIIaBa OanaHcoBaTa CTOWHOCT (ciiel MpUcnaaaHe Ha aMOpTU3aLIus ), KOSTO Lielie fa Obje OnpeseNieHa, ako He €
Ouna npusHaTa 3ary6a ot obe3LieHKa 3a aKTHBa B [IPEIXOIHUTE rOAMHY. Bb3cTaHOBABaHETO Ha 3aryba oT 00e3leHKa
ce MpHU3HaBa B O0TYETa 332 BCEOOXBATHUS JOXO/,

1) MaTtepuasiHu 3anacu

MarepuannuTe 3anacy ce OLEHABAT II0 MO-HUCKATa OT IieHaTa Ha NpuIoOUBaHe U HeTHATa pealii3upyeMa CTORHOCT.
Llenata Ha npuaoOKBaHE BKIIOYBA MPEKHM Pa3sXOAW 3a MaTepHalld M KOTATo € HEOOXOAUMO MPEKH PasXOMH 3a TPY,
KaKkTO M oOllMTe pa3XOlM, HANpaBeHH 3a JOCTABAHETO HAa MaTepHalHUTE 3amacH, X0 TAXHOTO HACTOSIIO
MECTOINOJIOKEHHE U CbCcTOossHUE. CTOMHOCTTA HA MaTepUalHUTE 3aMacH Mpu MOoTpedieHHe ce OLeHIBA M0 METO/Ia Ha
cpeaHompeTeriieHata ueHa. HeTHata peann3zyema CTOHHOCT € OovyakBaHaTa MpOAaXkHa LieHa B oOWuaiHuMs X0 Ha
JEeHHOCTTa, HaMaJleHa C OYaKBaHUTE Pa3XOJH 3a 3aBbpLIBaHE HA MPOU3BOACTBEHUS LIMKBJ M C OYaKBAHWUTE Pa3XoIu
no npopaxobara.
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m) [MapuyHu cpeacTBa M NapUYHH eKBHBAJIEHTH

HapanHTe CpeACcTBa U KPAaTKOCPOYHUTE ACMO3UTH B 0ajaHca BKJIIOUBAT napuyHu CpeacTBa no 6aHKOBM CMETKH, B
6p0[71 W KpaTKOCPOYHHU ACTIO3UTH C MbPBOHAYAJICH NAACXK OT TPU MJIK MO-MAJIKO MECela.

3a 1enauTe Ha OTYETA 3a NapUIHUTE NOTOLM, NAPUIHUTE CPEACTBA U NAPUYHUTE €KBUBAJICHTHU BKJIIOUBAT NMAPUYHUTE
CpeaCTBa U NapuyHU €KBUBAJICHTH, KAKTO T Ca Zlqul/IHPIpaHI/I o-rope.

H) [IpoBu3un
Obuu

ITpoBu3KH ce NpHU3HaBart, KoraTo [py»keCTBOTO MMa CEralliHO 3aab/DKeHHe (MPABHO WM KOHCTPYKTHBHO) B pe3yJTat
Ha MMHAM CbOUTHSA, KOTaTO MMa BEPOSITHOCT 3a MOracsiBaHe Ha 3ab/DKEHUETO Ja Objie HEOOXO0AUM MOTOK OT PECYpCH,
CbIAbpKALl, UKOHOMMYECKM TMON3M M KOraTo MoXke jAa Obje HampaBeHa HaleXJHa OLEHKa Ha CTOMHOCTTa Ha
sanbiokenneTo. Korato lpyXecTBOTO 04YakBa, Y€ HAKOW WM BCUYKH HEOOXOAMMH 33 YPEXAaHETO Ha MPOBU3UATA
pasxoau e 0bNaT Bb3CTAHOBEHH, HAPUMED CHITIACHO 3aCTPAaxOBaTENieH IOrOBOP, Bb3CTAHOBABAHETO CE€ MPHU3HABA
KaToO OTHeJIeH aKTUB, HO CaMO TOraBa KOraTo € NMPaKTHYECKH CHTYPHO, Y€ Te3W pa3Xxoiu lie ObJaT Bb3CTAHOBEHH.
Pasxonute 3a MpOBU3MM Ce NMPEICTAaBAT B OTYETa 3a BCEOOXBATHMSA MOXOH, HETHO OT CyMara Ha Bb3CTAHOBEHHTE
pasxoau. Korato eeKkTbT OT BpeMeBUTE Pa3sIMK{ B CTOMHOCTTA Ha MAPUTE € ChLIECTBEH, MPOBU3MUTE CE TUCKOHTHPAT
KaToO Ce M3MOoJ3Ba TEKylla HOpMa Ha [UCKOHTHMpaHe NpeAd AaHbLM, KOSTO OTpa3siBa, KOraro € YMECTHO,
crneun@uUHUTE 3a 3aIbIDKEHHETO prcKoBe. Korato ce W3ros3Ba ANCKOHTHUPAHE, YBEJIMYEHUETO HA MPOBU3UATA B
pe3ynTaT Ha M3MUHAJIOTO BpEMeE Ce MpPEeACTaBs KaTo GUHAHCOB Pa3Xol.

3. CbliecTBeHH CYETOBOAHHU NpPEeueHKH, le/lﬁ.l'll/Bl/lTeJ'lHl/l OUEHKH U NMPEeaNno0KCHUs

H3roTBsiHETO Ha q)[/IHaHCOBI/Iﬂ OTYET HaJlara pbKOBOACTBOTO Ja HalpaBW NPEUEHKH, HpI/I6HI/I3l/ITeHHI/I OLECHKHU U
NPEANONOXKEHUA, KOUTO BIIUAAT BbPXY CTOMHOCTTA Ha OTYETEHUTE aKTHBU U NnacuBHY, U ONMOBECTABAHETO Ha YCJIOBHHU
nacMBM KbM JaTtaTa Ha 6ancha, KaKTO M BBPXY OTYETCHUTE MPUXOIM M pasxodu 3a Mepuoaa. HGCI/IprHOCTI/ITe,
CBbpP3aHH C HANPABCHUTE MNPECAIOIOXKCHUA U HpI/I6J'[l/BI/ITeHHI/I OLEHKH Ouxa MOrJIM Ja AOBeJaT a0 (I)aKTI/HGCKI/I
pe3yJiTaTv, KOUTO Ja U3MCKBAT ChIUECTBEHHU KOPEKLIMH B 0aJlaHCOBUTE CTOMHOCTH Ha ChOTBETHUTE AKTHUBU WJIM MACHBU
B CJIiEBAlllM OTYETHH MIEPHOIH.

IIpeuenku

ﬂpw NpuinaraHeTo Ha Bb3NPUETUTE CYETOBOAHM TMOJUTHUKHA, PbKOBOJACTBOTO Ha D;py)KeCTBOTO € HanpaBujO CI€AHNTE
MPEUEHKHU, KOUTO UMAT HAl-ChLUECTBEH e(beKT BbpPXY CYMUTE, NPU3HATH BbB (bHHaHCOBMH OTYET:

Heticmsauyo npednpuamue (0b6caysuceane Ha Oba2oCpPOYeH 3aem)

Hpy*ecTBOTO € CKIIOUMIIO JBITOCPOYEH AOr0BOp 3a (puHancupane Ha 26 anpui 2012 r. ¢ VuuKpenur BynGank AJl
Ha o0wa croifHocT ot 12 500 xunisiu eBpo BBB Bpb3Ka ¢ u3rpaxaaHero u padorara Ha ®BELL,,OcTbp Kambk”. 3aeMbT
€ MJIaTUM Ha 3-MeCeuHH BHOCKHU 10 2027 r.

ITo cunara Ha aHekc oT 25 MapT 2013 1. kbM JOTOBOpPA 3a 3aeM oTimycHat Ha Comap P1 EOOJI, Conap PAC EOO/JT e
conuaapHo pyKecTBOTO € COJIMAAPHO OTTOBOPHO JUTHKHUK MO fnorosopute 3a 3aeM Ha Cosap P1 EOOJT u Conap
PAC EOO/I ( cBbp3aHu IpyKecTBa MO 00II KOHTPOJ) ¥ € IPEAOCTABHIIO 3JI0T Ha BCHUKH CBOHM B3€MaHWsi, HACTOSIIH
1 ObeIlr ¥ TapUYHU CPENICTBA.

B Tta3u Bpb3ka kbM 30.06.2016 r. Koncynt Conap EOO/] e otmycnano asa 3aemu. Ha Cosap P1 EOO/l u Conap PAC
EOO/ . 3aemuTe ca NoJUHHEH Ha ChOTBETHHS JOTOBOP 33 GAHKOB KPEIHUT HAa CBbP3aHOTO APYIKECTBO.

Kbm 30 ronn 2016 r. [lpyxecTBOTO cra3Ba 3aIbJDKSHHUATA CH [0 JOTOBOPA 3@ 3a€M.

PbKOBOICTBOTO € HANPaBUJIO OLIEHKAa OTHOCHO CHIOCOOHOCTTA Ha JIpyeCTBOTO [a 06Ciy)KBa 3aeMa M CbOTBETHO a
NpOABLJKK Ja (yHKLUMOHHUPA KaTo AeHCTBAIIO NPEANPHATHE B 0003pUMO ObIeIle U € 3aKIIOUMIIO, Y€ MPUHLMITBT —
NPENOJIOKEHHE 3a ACHCTBALLO MPEANPUATHE € IPUIOKHUM U NOAXOISAL MTPU U3TOTBSHETO Ha HACTOAILMUS (PUHAHCOB
oTYer.
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[Ipu0AM3NTEIHU OLIEHKHU U TIPeIIoJI0KeHHS

OCHOBHUTE NPEAIONIOXKEHUS OTHOCHO ObIeIeTo U AOPYTy KJIFOYOBH U3TOYHULU HA HECUTYPHOCT Ha npu6nu3menﬁme
OLCHKH KbM OTHETHATa AaTa, KOUTO CbAbPKAT 3HAYUTEJICH PUCK Aa NOPOIAT ChbLUECTBEHU KOPEKLUUN Ha OTYETHUTE
CTOWHOCTHM HA aKTUBUTE U MACUBHUTE B PaMKUTE Ha cieaBalliaTa q)I/IHaHCOBa roaydHa ca IMCKYTHUpaHU no-a0J1y.

[lonesnu orcusomu Ha UMOMU, MAUUHU U COOPDIHCEHUS

@DUHAHCOBOTO OTYMTAHE HA MMOTHUTE, MALIMHUTE M CHOPHIKEHMATA BKIIOYBA U3MOJN3BAHETO HAa MPHONM3UTENHU
OLICHKH 33 TEXHHs OYAKBaH MOJIE3H )KUBOT, OCTATbYHUTE CTOIHOCTH U MPOBU3UA 3a PEKYJITUBALIMS, KOMTO ce Oazupar
Ha NPELEHKM OT CTPaHa Ha PbKOBOJCTBOTO Ha JlpyxecTBoT0. MH(pOpMaLMs 3a N10JIe3HUTE XKMBOTH HAa UMOTH, MaLlMHH,
CbOPBIKEHHUS € NpelcTaBeHa B benexka 2.2 u).

HonbnauTenHa nHGOpMAaLMA 32 UMOTH, MAllMHU U CbOPBKEHUS € u3oxkeHa B benexka 10.

Axmusu no omcpoyenu danvyu

AKTHBM N0 OTCPOYEHM AAHBLM Ce MPU3HABAT 32 BCHUKHM HEW3MOJ3BAHU NaHbUHM 3aryOu [0 CTENeHTa, 10 KOATO €
BEPOATHO Ja € Hanuue objaraema newanda, cpelly KoATO Ja ObaaT u3non3BaHu 3arybure. HeoOxomumu ca
CbLUECTBEHH YNPABJIEHCKU MPELEHKHU 32 OMNpesieNsiHe Ha CyMaTa Ha aKTUBUTE 110 OTCPOYECHH NaHbLM, KOSTO MOXeE 1a
Obaie npu3HaTa, Ha 6azaTa Ha BEPOSITHOTO BpeMe Ha Bb3HUKBaHe ¥ pasMepa Ha ObaeluTe objaraeMu nevanou, 3aeiHO
¢ ObeMTe CTpaTeruy 3a JaHbYHO IWIaHupane. J[ombiHuTeIHa MH)OPMALMA 338 OTCPOUEHHTE JaHbIM € ONIOBECTEHA
B benexka 9.

Cmounocm 6 ynompeba Ha conapen napx

Hpy»eCTBOTO € N3UUCIUIIO CTOHHOCT B yroTpeba Ha cojiapeH napk (JIpyKeCcTBOTO KaTo IsU10) KaTo Hal-Maibk 00eKT,
reHepupai He3aBUCUMH NAPUYHM NOTOLM. PBKOBOACTBOTO € NpeLeHUII0, Ye [pyKecTBOTO KaTo L0 NpecTaBiiBa
00€eKT reHepupalll He3aBHCHMH IapUYHU NOTOLM BB3 OCHOBa HAa CreUM(DUYHUTE XapaKTEPUCTHKM Ha Ou3HEca U
(¢uHaHCOBMA MOMEJN, M3MOJ3BaH NpU (MHAHCHPAHETO HA COJIAPHHUS IapK, KAaKTO W 33 YNPABJIEHCKH LEJH.
M3uncnenueTo Ha cToifHoCTTa B yrmoTpeba H3UCKBA U3MON3BAHETO Ha MPEINOIOKeHUs (HApUMep, TaKCH), KOUTO ca
00€KT Ha 3HaYMTEeNIHA HeCUrypHOCT. JlombiHuTeHA HH(OpMaLus e mpenocTaBeHa B benexka 10.

4 HoBu U U3MeHEHHU CTaAaHAAPTHU NPHETH OT Apy)l(eCTBOTO 1 HOBH CTAaHAAPTH H ThJIKYBAaHHsl, KOUTO BCE OLIE
He ca NpUeTH OoT ,}_Ipy)l(eCTBOTO

4.1. HoBM 1 u3MeHeHH CTAHAAPTH NpueTH oT JpyKecTBOTO

Cnennure cTaHnapTi M M3MEHEHUs ca NMpUeTH oT JIpykecTBOTO 3a MbPBHU IIBT 3a (UHAHCOBATA IOAMHA, 3aM04Balla
Ha unu cnen | auyapu 2015 r.:

T'oouwnu nooobperus na MCOO, yuxwn 2011-2013 2. (0dobpena oama 3a npunazare ¢ EC — 1 anyapu 2015 2.);
KPMC®O 21 Hanosu (00o6pera dama 3a npunazare 8 EC — 17 1onu 2014 2.);
4.2 .HoBM cTaHAAPTH H THJKYBaHHs, KOUTO BCE Ollle He ¢a MPHETH

Cnenuute CTaHZapTH U U3MeHeHHs me Obaar nmpueTd oT Jpy)KecTBOTO 3a IBPBH MBT 3a (MHAHCOBATA IOAMHA,
3arovsauia Ha uinu cnen 1 snyapu 2016 r . (ogoOpeHa nara 3a npuiarade B EC — 1 despyapu 2015 r.):

T'oouuwtnu nooobpenus na MC®O, yuxwn 2010-2012 a.
ITnanoee c oepunupanu snocku: Buocku om naemu nuya - Hamenenue na MCC 19.

[Tpuemaneto Ha nonobpeHnaTa ot wKkba 2010-2012 r. U3KUCKBA AOIBIHUTENHU OMNOBECTIBAHMSA B IPUIOKEHUSITA U
HsiMa e(heKT BbPXy TEKYIUHs HIIN IPEIXOJHN NEPHOIM U HE Ce 0YakKBa Ja MOBJIKAE Ha ObAeIIN IEPHOIH.

Hpy»eCcTBOTO HanmpaBH OLIEHKA Ha NIPUEMAHETO Ha CIEIHUTE IBE U3MEHEHUs ¢ 0f00peHa nara 3a npuiarade B EC —
| despyapu 2016 r.:

Toouwnu nooobpernus na MCOO, yuxon 2012-2014 2.
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Onogsecmsgane: usmenernue na MCC |.

Te3n u3MEHEHUs €OUHCTBEHO passicHABAT CbLICCTBYBALUMUTE H3WCKBAHUA 6e3 nma BAUAAT BBpPXY CHETOBOIHATa
MOJINTUKA W OITOBECTABAHUATA HA llpy)KECTBOTO.

Peauua HOBM CUETOBOIHM CTAHAAPTH M THJIKYBaHUS ca ITyOJIMKYBaHH, HO HE Ca 3aIbJUKMTEIHH 3a OTYETHHUS [IEPUOL
kbM 31 nexkemBpu 2015 r. 1 He ca IPUITOXKEHH MTPU U3TOTBSIHETO Ha TO3U GuHaHCOB oTueT. OlieHKaTa Ha J[pyxecTBOTO
3a e(heKTa Ha Te3U HOBY CTAHAAPTH U THIIKYBAHUS € MTOCOYEHa I0-10Iy.

MC®O 9 ,,OunancoBH HHCTPYMEHTH® pasriexaa KiacH(UIMpaHeTo, OLEHKATa ¥ OTITHCBAHETO Ha (PUHAHCOBH
aKTUBK U (PMHAHCOBY MACHBU U BbBEXKA HOBU MpaBMIia 3a CYETOBOJHO OTYMTAHE Ha XemkupaHeTo. [Ipe3s wom 2014
r. CpBera no MexayHapoiHu cuyeToBoaHu crangaptu (CMCC) npaBu HONBIHWTENHW NPOMEHW B MpaBuiaTa 3a
knacuduuyrpane U oUeHsABaHE W BbBEXIA HOB MOJeJ Ha obe3leHKa. Te3u MOCIeAHN M3MEHEHHUs NOMbJIBAT HOBUA
CTaHJApT 3a (PUHAHCOBU MHCTPYMEHTH.

B pesynrar ot npomenure, [[pykecTBOTO He OuakBa HOBAaTa KiacH(MKallksA, OLEHKA W NpaBuia 3a OTIMCBAHE Ja
NOBJIMAAT BbPXY (DMHAHCOBHUTE aKTHBM M macuBU. Bbmpeku ue, [pyXKecTBOTO TpsAGBAa 1a OLEHH IbJITOBUTE
MHCTPYMEHTH, KNacH(pULMpaH! MOHACTOSLIEM KaTo GUHAHCOBH aKTHBY Ha PaslojioKeHHe 3a Npojax0a, u3riexna,
ye Te 6uxa OTTOBOPMIIM HA YCIIOBUATA 33 KJIAacH(ULMpaHe MO CrpaBeiuBa CTONHOCT B APYr BceoOXBaTeH NOXOI,
OCHOBaBaliKM Ce Ha HACTOsALLMA OM3HEC MOJIeN 3a Te3 akTUBHU. CIieI0BaTENHO, HAMa JIa KMa MPOMSIHA B CYETOBOTHOTO
OTYMTaHE Ha Te3U aKTUBH.

Co110 TakKa, HAMa [1a UMa BJIHUAHHE BbPXY CYECTOBOJHOTO OTYMUTAHE HaA (I)I/IHaHCOBI/ITC nacuBH Ha pr)KeCTBOTO, TbH
KaTO HOBHUTE HM3HMCKBAaHHsA C€ OTHACAT CaMO 3a CYCTOBOAHOTO TPETHUpaHE Ha (pHHaHCOBI/I TMaCuBH, OTYHATAHU I10
CripaBejiMBa CTOMHOCT B neyanbdara uiu 3ary6aTa, a ﬂpy)l(eCTBOTO HsAMa TaKuBa IaCHUBH.

C HoBuSA CTaHAapT OTYUTAHETO Ha XCHKHUPAHETO CE no0nvkaBa rmopeye A0 ASHHOCTHTE IO yHnpaBJIEHUE HA PHUCKA Ha
pr)KeCTBOTO, KOETO MO3BOJIsIBA TE3U NEHHOCTH Ja ce oTpassBaT HO-B.O6p€ BbB (bl/]HaHCOBI/ITe otuetd. HoBust
CTaHAapT BbBEXKAA pa3lIMPEHU U3UCKBAHMA 3a ONOBECTABAHE U IMMPOMEHHU B NPEACTABIHETO.

HoBusAT MeTon Ha oOe3leHKa - METOADBT Ha OYaKBaHa KPEIUTHA 3ary6a, MOX€ Ja NOBE€AC N0 MO-paHHOTO NPHU3HABaHE
Ha KPECOWUTHHUTE 3ary6p1. I[py)I(eCTBOTO BC€ OLIE HE € OLCHWJIO KaK NOTOBOPHUTE MY 3a XCIDKHMPAHE W NPOBU3HMH 3a
obe3LieHKa 1e ObIaT 3acerHaT OT HOBUTE rnpaBua.

MC®O 9 e B cuna 3a OTYETHH NEPHOAH, 3aMOYBALLK Ha WK cien | sHyapu 2018 r. Bb3 ocHOBa Ha MPEXOMHUTE
pasnopendu Ha 3aBbpiieHus MCPO 9, paHHOTO NMpueMaHe Ha eTanH Ce pas3peluaBa camo 3a TOAMLIHUTE OTUETHH
nepuonu, 3anousawy npeau 1 gespyapu 2015 r. Cren Tasu narta, HOBUTE MpaBuia TpsaOBa na ObaaT U3LAI0 MPUETH.
Ouaxpanara nata Ha npuemade ot EC na MC®O 9 e npeau edexrusHara nara, npuera or CMCC — 1 suyapu 2018
r.

MC®O 15 ,,IIpuxoau ot goroeopu ¢ kauenTu*. CMCC ny6iiikyBa HOB CTaHIApT 3a PU3HaBaHe Ha npuxoau. Toi
we 3amenn MCC 18 ,ITpuxoan™ u MCC 11 ,,JloroBopu 3a crpoutenctso®. Criopel HOBHUs CTaHAAPT MPUXOIbT Ce
NPHU3HABA, KOraTO KOHTPOIBT BbPXY CTOKUTE U YCIYTMTE CE NMPEXBBPIN BbpXY KiIMeHTa. Cle1oBaTenHo, NOHATHETO
3a KOHTPOJI 3aMECTBa CbLUECTBYBAIIOTO MOHATHUE 32 PUCKOBE U MOJI3H.

CraHpapThT MO3BOJIABA MOIMGULMPAH PETPOCTIEKTHBEH MOAXOJ MPH MNpuiaraneto My. ChINIACHO TO3M MOIXO.
NpyXecTBara IlUe NPU3HABAT MPEXOJHH KOPEKUUM B HEpaslpeieNeHara nedanba OT jAaTata Ha MbPBOHAYAIHO
npunarane (1 anyapu 2018 r.), T.e. 6€3 npensyucIsBaHEe Ha CpaBHUTENHUS nepuo. To e ciieiBa a NpyUiarat HoBUTe
TNpaBuiia eAMHCTBEHO 3a JOTOBOPH, KOMTO HE Ca NPUKJIIOYEHH KbM JlaTaTa Ha MbPBOHAYAJIHOTO TIpUIIaraHe.

PbKOBOACTBOTO OLIEHSIBA BIMSHUETO HA HOBUTE MPaBUIIA M MACHTU(ULMPA CIIEIHUTE OOJIACTH, KOUTO GUXa MOTJIH 1a
ObAAT 3acerHaTu:

® YABLJDKEHU TapaHUMWH, KOUTO WIe CJCBa Jda ObIaT OTYMTAHM KAaTO OTHEJNHM 3aIbJDKEHHS 3a HU3ITbJIHEHHE,
KOHUTO 1UE OTJIOXKAT NPU3HABAHETO HA YaCT OT NPUXOIMUTE;

® npozlam6u Ha KOHCUI'Hallys, KbACTO MPHU3HABAHETO HA NMPUXOIAUTE 1IE 3aBMCH OT CMsSHATA Ha KOHTPOJI, a HE
OT NPEXBBPJITHETO HA PUCKOBETE U MOJIZUTE,
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® HUT KOHCYJITAHTCKH YCJIYTH, KbAETO HOBUTE HACOKH 6uxa MOTJIH 12 JOBEIAT 10 YCTAHOBABAHETO Ha OTAC/IHHA
3aIbJDKCHUS 3a M3MbJIHCHUE, KOUTO Ja MOBJIUAAT BbPXY MOMEHTA 3a NIPU3HABAHE Ha NPUXOAUTE, ¥

e  0ajaHCOBOTO NPEACTABsIHE Ha IPaBOTO Ha BPbIL@HE Ha CTOKA, KATO CYMUTE Iile TpsiOBa 1a ObAaT pazsHETUPAHH
B Obaewe (OTAENHO NpU3HABAaHE HA NPABOTO Ha BPBIIAHE HA CTOKATA OT KJIMEHTA M 3aAbJDKEHMETO 3a

Bb3CTAHOBABAHC Ha ueHaTa).

Ha to3m etan I[py)KCCTBOTO HE € B CbCTOSIHME J1a OLEHM BB3ACHCTBUETO HAa HOBHTE npasuia. HPY)KGCTBOTO me
HanpaBH no-nonp06Ha OLICHKA Ha Bb3ACHCTBUETO Mpe3 CleaBaliuTe ABaHAACCET Mecela.

MC®O 15 e 3anbmxuTeneH 3a GUHAHCOBHTE FOAMHH, 3aMOYBAIIM HA WK cien | suyapu 2018 r. OuaksaHa naTta Ha
npuemane ot Jlpy:xectBoTo: 1 aHyapu 2018 r.

Hsma apyru cTaHmapTi, KOMTO BCe Ol HE Ca BJE3HANM B CUIA, 33 KOUTO OM Ce OYaKBaJIO Aa MMAT ChIIECTBEHO
BJIMSIHHE BBPXY JIpyKECTBOTO.

OuakBaHara nata Ha npuemane ot EC na MC®O 15 e npenu edexrusnata nata, npuera ot CMCC — 1 suyapu 2018
r.
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5. Ilpuxoam oT nNpoaakOM Ha eJIeKTPOeHeprust

Ot12011 r., cbrinacHo AOroBOp 3a U3KYIyBaHe Ha eliekTpoeHeprus Mexay Jpyxectoto i EBH EnekrpocHabnsBane
EAJI (,,EBH”), Koncynt Conap EOOJI reHepupa npuxoau oT npoaaxoa Ha elneKTpOoeHepris.

[Mpuxoau ot npoaaxou

IMpuxonu ot nponax6a Ha eNeKTpoeHeprusl Ha npedepeHUranHa eHa
O6wo:

6. AHasiu3 Ha pasxoauTe
6.1 CebGecToiiHOCT Ha mpoaaKGuTe

Pasxonu 3a noaapwxka

Pa3xonu 3a CJICKTPHUUECTBO

Pasxonu 3a aMopTHU3alm

Pa3zxonu 3a nocTbn 10 C€JIEKTPONPEHOCHAaTa Mpexa

Pasxonu 3a nanbk BbpXy npuxomute ot npopaxba ¢oun Enepruiina
Pazxonu 3a 6anaHcupama eHeprusi

O61mo:

6.2 Pa3xoau 3a BbHIIHH YCIYTH

DuHAaHCOBO - CUETOBOIHU YCIYTH
3acTpaxoBKU
KoHcynraHTcku ycnyru

Hpyru
O61o:

6.3 ipyru pazxonu

HaHLK HEIABHWXHUM UMOT
Takca outoBH OoTnaabLu
HApyrn
O6wo:

Benexkn

30.06.2016 30.06.2015

XUJ. J16. XUi. J16.
2586 2443
2 586 2 443
30.06.2016  30.06.2015
XUl Jie. Xun. 6.
(162) (159)
(1) (10)
(550) (701)
27 &)
(128) -
(55) (66)
(933) (945)
30.06.2016  30.06.2015
Xui. J16. Xua. Je.
(36) (34)
(24) (21
) (13)
€)) Q)]
(63) (69)
30.06.2016  30.06.2015
XUJj. 118. XUJ. 6.
(D (D
3) (3)
- 2)
4) (6)
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6.4 duHaHCOBH pa3xoau

Pa3xoau 3a IMXBH 110 MHBECTHLMOHEH 3aeM YHuKpeaur
Paszxonm o 10roBop 3a JHUXBEH cyan

Pa3zxonu 3a TMXBU 10 32€MHU OT CBbP3aHH JiKLia

Pa3xonu 3a NMXBHU 110 32€MH OT HECBBP3aHH JINLIA
Paszxonu 3a TMXBY N0 HUHAHCOB JIUZUHT

Pa3xoaum no BajyTHH onepanuu

Jpyru huHaHCOBH pazxoau
O6ur0:

7. DUHAHCOBM MPUXOAH

[leyanba oT nepuBaTHBEH (PUHAHCOB MHCTPYMEHT

HpMXOZlI/l OT JIMXBHU IO NMPENOCTABEHW 3a€MH Ha CBbP3aHH JiMLia

[Tpyrxonu oT TUXBY NO ChAEOHM aena
O6wo:

8. OnoBecTsiBaHe HA CBbP3aHM JIMLA

Benexckn  30.06.2016  30.6.2015
XUJ. N16. XUJ. J18.
(543) (599)
(325) (312)
8 - (141)
(269) (93)
(n 0)
(D (2)
()] (U]
(1139) (1147)
Benexkn 30.06.2016  30.06.2015
XUsu. 16. XU, J16.
17 - 526
18 18
16
34 544

lpeonpusmue c konmponno yuacmue 6 JJpyscecmeomo u KpaiHa KOMAAHUSL MAliKd

W10 CBHJIEM AJT e cobersennk Ha 100% ot kanuTana Ha JHpyxecTBOTO.

WO CBHIEN AT e cobeTBeHoCT Ha ¢busndecky nuua. KOHTPOIHUAT MakeT akuuu ce nputexana ot r-H Jkonr Cy

Cyn.

Hpyau cevpsanu nuya

Comnap P1 OO/I, Conap PAC EOOJ, Conap I'pyn Cucremc EAJT 1o 21.06.2015 u Koncynr Conap EOO]]

ca Ipy»KecTBa 0/ KOHTpoNa Ha o611 cobeTBennk - MO ChHIEN AJL

Kopest Musect EOO/I € npy»xecTBo noa KOHTpOJIa Ha GJIM3bK YJIEH HA CEMEICTBOTO Ha MaKOPUTapeH COGCTBEHUK Ha
99% ot akuuute Ha MIO CBHIEM AJl — cobeTBeHnk Ha 100% ot kanurana Ha JlpyecTBOTO.
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Koncyat Conap EOO/L

I[NOACHUTEJIHU BEJEXKHU
3a nepuona 1 auyapu 30 rouu 2016 1.

Cymu, Cymu,
IMpomax6u  TlokynmkM — ABIKUMH  TBIDKUMHU
Ha oT oT Ha
CBBbpP3aHM  CBBP3aHM  CBbpP3aHH  CBbp3aHU
Juua JIULA JIUIa Jiiia
xun. 8. XUt 118. Xui. 18. Xun. 8.
IIpoaax0u Ha / NOKYNKH OT CBbP3aHHu JIMLA
IIpeonpuamue ¢ konmponno yuacmue & [pyscecmeomo u Kpaiina KOMAAHUS MAtiKa
WIO CBHJIEN AT 30.06.2016 - 162 81 -
31.12.2015 - 318 - -
Hpyau cevpzanu nuya
Kopest UuBect EOOJ] 30.06.2016 - 30 - -
31.12.2015 - 60 15 -
2016 81 -
31.12.2015 15 -

CymuTe IBJDKMMHU OT CBBP3aHH JHLA B pasmep Ha 81 xuil. jB. kbM 30 1onu 2016 T. ca BKIIOYEHH B CTONHOCTTA Ha
THPrOBCKU M APYTH B3€MaHHUS.

Cymu,
IOBJDKUMU
oT
Ipenoctaen Ilomyuenn  Hauwmcienn IlojydeH CBbp3aHH
U CpeacTBa cpeacTea JINXBU U JINXBU Juna
Xun. 8. Xun. ne. Xun. 8. Xun. 18. Xun. 8.
TlpenocraBenu 3aeMH Ha CBBbP3aHU JiMLA
Apyau cevpsanu nuya
Conap P1 EOO/] 30.06.2016 - - 11 - 290
31.12.2015 - - 22 - 280
Conap PAC EOO/] 30.06.2016 - - 7 - 208
31.12.2015 - - 15 - 200
30.06.2016 498
31.12.2015 480

Ilpepocragenn 3aemu Ha cBbP3aHu JAUuA ( NPOAbIKEHHE)
lIpeoocmasenu 3aemu Conap P1 EOO]]
3aem 1 e ¢ 00w pasmep 40 xuir. 8. OsuxBsiBa ce ¢ 9% rouIIHA THXBA 1 € HeoGe3MeyeH. 3aeMbT, BEHO ¢ HAYHETHUTE

JIMXBY € NOJYNHEH Ha IOTOBOP 3a ABJrocpoyeH 6aHkoB 3aeM Ha Coanp P1 EOO/I.

3aem 2 e ¢ 06w pasmep 200 xun. nB. OnuxesBa ce ¢ 9% TrOAMIIHA JMXBA M € HeoGe3nedeH. 3aeMbT, BEAHO C
HAUWEHUTE INXBY € NOAYHMHEH Ha JIOr0BOP 3a AbarocpodeH 6aHkoB 3aeM Ha Coanp P1 EOO/I.

IIpedocmasenu 3aemu Conap PAC EOOJ]
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Koncynt Conap EOOJ]
[MOSICHUTEJIHU BEJEXKU
3a nepuona 1 auyapu 30 ronu 2016 .

3aemMbT € ¢ 00w pasmep 160 xwr nB. OnuxBsiBa ce ¢ 9% roguimHa JuxBa W € HeoOesneueH. 3aeMbT, BEIHO C
Ha4YueJIHUTE JIMXBHU € MOJYHMHEH Ha IOTOBOP 3a AbJArocpoucH 6ankos 3aem Ha Coanp PAC EOO/IL.

Cymu,
IBJDKAMU
Ha
IMonyyenn Msnnatenn Hauucnenu IlnateHu cBbp3anu
cpeicTBa CpelcTBa JIMXBH JIMXBH JMLa
XUJ. 8. XUJ. N18. XUJ. N18. XUn. 18. Xui. Jie.

TosyueHu 3aemMH OT CBbP3aHH JIMLA
IIpeonpusmue ¢ konmponno yuacmue 8 Jpysxcecmeomo u Kpauna KOMAQHUSL MAUKa

W10 CBbHIEN AL 30.06.2016 - - - - -
2015 - - 141 - -

30.06.2016 -

31.12.2015 _

Yenosus na coenxkume cve cevpzanu nuya

ITpoaaxOuTe M NOKYNKHUTE HA/OT CBbP3aHM JIMLA Ce U3BBPLIBAT 10 JOrOBOPEHHU LeHu. HensapmkeHuTe canga B Kpas
Ha roiMHaTa ca HeoOe3rneueHu, OE3NUXBEHN H YPeXKIAHETO UM Ce M3BBPIIBA C NAPHYHH CPEICTBA, C M3KIIOUEHHE Ha
3a€MHUTE, KOUTO €a OTIYCHATH C JIMXBEHH MPOLEHTH, KAKTO € YIIOMEHATO To-rope. 3a 3a1b/DKeHHATa KbM CBbP3aHU
JIMLA He ca MPeJOCTaBeHH rapaHIInH.

[To cunara Ha aHekc ot 25 mapT 2013 r. kbM JOrOBOPH 32 3aemu otrycHaru Ha Conap P1 EOO]I u Conap PAC EOO/I,
Koncyat Conap EOO/] e conupapHo 0TrOBOpeH ITbXKHUK 110 JOTOBOPUTE3a 3a8MH U € MPEIOCTABUIIO B 3510 BCHUYKH
CBOM B3€MaHMsA, HACTOSILM U ObCIIHM, U MAPUYHU CPEICTRA.

Pasxoau 3a Bb3HArpaMmaeHUs U OCUTYPOBKHU 30.06.2016 30.06.2015

XU, JIe. Xui. 6.
Bb3HarpaxaeHus Ha OCHOBHUSI PhKOBOJICH MEPCOHA 6) (15)
CouuanHi OCUTYPOBKU - (1)
O6uo: (6) (16)

9. laHbK BbPXY 10XOAUTE

OcHOBHUTE KOMIIOHEHTH Ha (pa3xoa)/mpuxoa 3a AaHbk BbpXY noxoxaute 3a nepuona 30.06.2016, u 31.12.2015 .
ca:

30.06.2016  31.12.2015

XUJal. 6. XUN.N6.
Pasxonum 3a TeKyll AaHbK BbPXY HOXOJUTE 47) (40)
[puxon/(Paszxon) OT OTCpOUEHH NaHbLM (53)
(Pa3xon)/TIpuxon 3a naHbK BbPXY JOXOAUTE, OTYETEH B OTUETA 3@ BCEOOXBATHMS H0XO/ 47 93)
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Koncynr Coaap EOOJ
[NOSICHUTEJHU BEJEXKHU
3a nepuona 1 suyapu 30 ronu 2016 r.

[TpunoxnmaTa cTaBKa Ha JaHbKa BbpXY poxomaute npes 2016 r. e 10% (2015 r.: 10%). 3a nepuoauTe mocjeaBaiiu
2016 r. npunoxumaTa naHb4Ha cTaBka € 10 %.

PaBHenuneTo mexay pasxona/mpuxosa 3a JaHbK BbPXY AOXOMMTE M CYETOBOAHATA Mevanta/(3aryda), yMHOKeEHa 110
NpUoXKKMMaTa aHb4Ha CTaBKa 3a roguMHUTE, NpukiiroyBaiy Ha 30 tonu 2016 1 31.12.2015, e kakTo cienBa:

30.06.2016 31.12.2015

Xu. 8. XU 8.
CueroBogHa neyan6a/(3ary6a) npeau JaHbuu 470 925
(Pasxon)/mpuxon 3a JaHbK BbPXY JOXOAMTE M0 MPHUJIOKUMATA JAHBYHA CTAaBKA OT
10%3a 2016 1. (2015 r: 10%) 47 (93)
(Paszxon)/npuxon 3a JaHbK BbPXY JOX0OAHTE 47) (93)
Omcpouen 0anvk 8vpxy 0oxodume
OrtcpouennTe naHbLiM kKbM 30 IOHHM Ca CBBbP3aHM ChC CIIETHOTO!
bananc Omuem 3a 8ceobxeamuusi 00x00
30.06.2016 31.12.2015 30.06.2016 31.12.2015
XU, 18. XUi. 1. XU 8. XU 8.
Axmusu no omcpouenu danvyu
VcKkopeHa aMOpTH3aLys 3a CYETOBOIHH LIEIH 83 83 - 4)
JepuBaTiBeH (UHAHCOB HHCTPYMEHT 275 275 - (49)
358 358 - (33)

23



Kouncyar Conap EOOJ]
MNOSACHUTEJIHU BEJEXKHU
3a nepuona 1 suyapu 30 ronu 2016 .

10. UMoTH, MAILIUHU U CHOPbIKEHHUS

MaluvHu, ChOphKeHH,

obopynBaHe, ouc Pa3zxonu 3a
003BexazHe 1 npuaoduBaHe
3ems Crpagu KOMITIOTPH Ha aKTUBU 060
OTtueTrHa cToiiHOCT
Kbm 1 sinyapu 2015 1. 6 334 25723 - 26 063
[Mpunoburu - - 27 27 54
Tpauchepu - - - (27 (27)
Otnucanu - - - -
Kbm 31 nexempu 2015 6 334 25750 - 26 090
Kbm 1 ssnyapu 2016 r. 6 334 25750 - 26 090
[Mpuno6uru - - 68 68 136
Tpanchepu - - - (68) (68)
Ornucanu - - - -
Kbm 30 1onn 2016 1. 6 334 25 818 - 26 158
Hatpynana amopTu3auusi
Kbm 1 sinyapu 2015 r. - (56) (4282) - (4 338)
AMoOpTH3alMs 3a rOAMHATa - (14) (994) - (1 008)
OrnucaHa amopTH3aLMs - - - - -
KoM 31 nexemBpu 2015 1. - (70) (5276) (5 346)
KbMm 1 sinyapu 2016 r. - (70) (5276) (5 346)
AMopTH3al¥s 3a roAMHATA - @) (497) - (504)
OtnycaHa aMmopTH3aLus - - - - -
Kbm 30 1ouu 2016 1. - 77) (5773) (5 850)
banancoBa cToiiHocT

Kbm 1 sinyapu 2015 r. 6 278 21 441 - 21725
Kbm 31 nexemBpu 2015 r. 6 264 20474 - 20 744
Kbm 30 toHu 2016 1. 6 257 20 045 20 308

Huouxayuu 3a obesyenka Ha UMOmMu, MAUUHY U CbOPBIHCEHUS.

KoM 31 nekemBpu 2015 r. ppkoBOACTBOTO Ha JIpYKECTBOTO € HAMPABIJIO MPELIEHKA JAH ChIECTBYBAT MHAMKALUU
3a 00e3LEHKa HAa MMOTHMTE, MallMHUTE M CbOpbKEHHATa Ha J[pyKecTBOTO. PBKOBOICTBOTO € NpPELEHWIO, ue
OrPaHUYEHUETO HA KOJMYECTBOTO U3KYIEHA €JEKTPOSHEPIUsl Ha MpedepeHLMaTHa UeHa U y4acTHeTo B 6anaHcupaia
rpyna, npeicTabsiBaT HHAMKALMHU 32 00€3LeHHKa.

JpyXeCTBOTO € M3UUC/IIIIO Bb3CTAHOBUMA CTOMHOCT Ha 00eKT reHepupait napuynu norouu (OI'TIIT) — apyxecTBOoTO
KaTo 110, Ha 0a3a Ha cTOHHOCT B yroTpeba kbM 31 nexemBpu 2015 1., chritacHo MCC 36 OGe3leHka Ha aKTUBH.
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Koncyar Coaap EOOJ]
MOSACHUTEJIHU BEJIEKKHA
3a nepuoda | suyapu 30 roHu 2016 .

OCHOBHHUTE NPEANOJIOKEHUA MTPH ONPEACIIAHETO Ha CTOHHOCTTA B yrIOTpeﬁa Ca KaKTO cieaBa:

- BpeMeBHU XOpHU30HT: 20 roauHu — 10 2031 ., B CbOTBETCTBUE ChC CKIIIOUYEH JOTOBOP 32 U3KYMyBaHe Ha
enektpoeHeprus ¢ EBH EnextpocHabnssane EAJL;

- U3KYIHHU LUEHM Ha eJleKTpoeHeprusaTa: pukcupaHu 3a 20-roauileH nepuol, B cboTBeTCTBUE ¢ JloroBop
32 U3KYIyBaHE Ha eJIEKTPUUECKA EHEPIUs MPOM3BECHA OT (POTOBOJTAMYHA EJIEKTPHUECKa LIEHTpaja 1

- OrpaHuyaBaHe Ha KOJMYECTBOTO U3KYIEHO €JEKTPUUECTBO Ha npedepeHnuanta ueHa Ha 1 302 yaca Ha
uHCTanmupan MB roaumuo. M3kynHa LeHa Ha eNeKTpu4ecTBO mnpousBeneHo Han 1 302 vaca Ha
uHcTanupas MB roauinHo — 52,46 nesa/MBT4., HHIekcHpaHa ¢ 5 % Ha roJuHa;

- M3XOASLIM MOAMUIHM NMAPUYHM MOTOLM: CIOPEN JOTOBOPEH MaKCUMaJIEH pa3Mep Ha IpYyTH ONepaTHBHU
PasXo/y 1o 10roBop 3a OaHKOB 3aeM;

- TeHepUpaHa eJIEKTPOEHEPTUs: HCTOPUUECKH AaHHHU;

- pasxoaM 3a GanaHcupalla eHeprus : MICTOPHYECKH NaHHU;

- JIUCKOHTOB MPOLEHT Mpeau naHbuu — 6%;

- uHbnanus — 2%.

Kbm 31 nexemBpu 2015 r. cToiiHOCTTa B ynoTpeOa HA HMOTHTE, MAIIMHUTE U ChOPLKEHUATA Ha JIpy*kKeCTBOTO, Ha
6a3a Ha OmMCaHoTO Mo-rope u3uncaeHue e 18 593 xui. 8. Thil KaTo CTOWHOCTTa B yNOTpe6a HaABMLIABA GanaHcoBaTa

CTOHHOCT HAa UMOTHTE, MAIIMHUTE U CbOPBXEHUATA, [[py»KECTBOTO He € Mpu3Haio o0e31eHka KbM 31 nekemspu 2015
r.u 30 oun 2016 1.

Ananuz Ha uyecmeumenaHocmma

Tabnuuara no-nomy NpeincTaBst aHallM3 Ha YyBCTBUTENHOCTTA HAa CTOMHOCTTA B yNoTpeOa (B XUIALM JIEBA), CIPIMO
HSKOM OT OCHOBHMTE MPEINOJI0KEHUS, N3MOI3BAHN TIPU U3YHMCIIEHHETO M

JIMCKOHTOB MPOLEHT

4% 5% 6% 7%

Cpenno- 3,7 40 852 38 159 35717 33499
JHEBHU 3,8 41038 38334 35 882 33653
4acoBe 3,9 41225 38 507 36 043 33 804
MPOU3BOIUTEHOCT 4,0 41410 38679 36 203 33954
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Koncyat Conap EOO/
MMOSICHUTEJIHU BEJEXKU
3a nepuona 1 aHyapu 30 ronu 2016 1.

11. HemaTepua/JiHH aKTHBH

OTueTHa cTOMHOCT

Kbm 1 sinyapu 2015 1.
[Mpunoburn

OTtnucanu

Kbm 31 gexemepu 2015 1.

KbMm 1 sinyapu 2016 r.
[Mpunoburu

Ornucanu

Kbm 30 rouu 2016 1.

Harpynana amopTusauus

KoM 1 sinyapu 2015 r.
AMopTu3auus 3a roaMHara

OrnucaHa aMm OopTHU3aLMA

Kbm 31 nexemBpu 2015 1.

Kbm 1 sinyapu 2016 r.
AMopTu3auus 3a roagMHara

OtnucaHa amopTH3aLys

Kbm 30 1oun 2016 1.

banancoBa croiiHoCT

Kbm 1 sinyapu 2015 r.

Kbm 31 nexemBpu 2015 r.

Kbm 30 roun 2016 1.

Codryep 3a
MOHHTOPHHI

1967

1967

1967

1967

(254)
(98)

(352)

(352)
(49)

(401)

1713

1615

1566

Ipe3 2012 ropuna JpyxecTBoTO MpUAOOHBa COPTyep 3a ynpaBieHHe Ha COJApHUS MapK.

3anoe na akmueu

Bcuuky KOMIOHEHTH Ha UMOTH, MAlIMHHU U CHOPBKEHHUS Ca NPEAOCTABEHU KAaTO 3ajioT B I10JI3a HA TPETO JIMLE -

KpeauTOop o A0rosop 3a 3aeM. [ToapoOHa nHpopmaius 3a 3aema e npenacraBeHa B benexka 14
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KoncyaTt Conap EOO/]
[MOACHUTEJIHU BEJEXKHA
3a nepuona | anyapu 30 tonu 2016 1.

12. TbproBckH U Apyry B3eMaHHusi benexkn 30.06.2016 31.12.2015

XUn. n18. XUl Jie.
TbproBcky B3eMaHus — MPOU3BOACTBO Ha €EKTPOSHEPTHS 698 89
Bzemanus o uexa 3a gocthn 624 1 446
JIpyru B3emanusi 86 7
Obuo: 1408 1542

KoM 30 toru 2016 1., BB3paCTOBUAT aHAN3 HA THPrOBCKUTE M IPYTH B3EMAHUA € KAKTO CIICIBA;

ITpocpoueHu, Ho He0Oe3LeHEHU

Hwuro npocpouenu,

060 HuTO o0e3ueHenn <30 mau  30-60 mum 61-90 mHu  91-120 guu > 120 anm
XuJ. Jie. XUn. n8.

30.06.2016 1408 1408 - - - - -

2015 1542 1542 - - - - -
13. Tlapu4yHH CPeACTBA H KPATKOCPOYHH AENO3UTH 30.06.2016  31.12.2015
Xun. ne. Xui. 1.
[MTapuuHu cpencTBa B 6aHKOBU CMETKH 2949 3540
[Tapuunu cpencrtsa B 6poii 1 -
O6wo: 2 950 3540

BbB Bpb3ka ¢ 10rosop 3a 3aem ¢ 06w pasmep 12 500 xuit. eBpo ot 26 anpun 2012 1. e yupeseH 3a0r BbpXy BCHUKHU
pasmalaTeHd cMeTKM Ha JpyxecTBoTo. JIpy»KECTBOTO € 3aIb/DKEHO Ja MOIIbPKa MHHHMAIHA HATMYHOCT 10
GankoBute cMeTkH. KbM 30 10Hu 2016 T. Ta3u HANKMYHOCT € B pasmep Ha 1 820 xuu. 1B. (31.12.2015 1.: 1 820xuun. 11B.).

CrnipasennnBara cTOMHOCT Ha napu4yHuTe cpenctsa kbM 30 oHu 2016 1. € B pasmep Ha 2 950 xun. 18. (31.12.2015 r.:
3 540 xun. nB.).
14. OcHOBeH KanuTan

[Tpes 2016 r. BHECEHMAT M perucTpupaH Kanutaj Ha JIpy»ecTBOTO HsMa NpoMsHa U € B pasmep Ha 100 nB.,
pasnpenenenu B 100 6p. nsnose.

Buecen kanuman, usysno niamen bpou dsnose Xun. ne.
Ha 1 ssnyapu 2015 r. 100 60
Ha 31 gexemBpu 2015 r. 100 60
Ha 30 oHu 2016 1. 100 60

Kakro e onosecteHo B benexka 15, Bcuuky akiuu Ha J[py)xecTBOTO ca MPeJOCTABEHH B 3a/10T B Tosi3a Ha Y HUKpeauT
Bynbank AJl.

Cenanuiero Ha JIpyXecTBOTO € Ha yi. ,,CamkokoBcko imoce” Ne 1, etax 3, Codus, Bbarapus. JpyKecTBOTO €
cobereenoct Ha MO CHHJIEN AJl.
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Koncyart Coaap EOO/]

[NOACHUTEJIHU BEJEXKH
3a nepuona 1 sHyapu 30 roHu 2016 r.

15. JINXBOHOCHHM 3aeMH M MPHUBJIEYEHHU CPEACTBA

Homunanen
KpaTkocpoyHa yacT Ha JbJArOCPOYHHM 3aeMH  JIMXBeH npouent Ilagex 30.06.2016 31.12.2015
XUI.J6. XUT.J6.
*5,5% + 3M

3aem c o6y pazmep 12 500 000 eBpo EURIBOR 31.07.2027 678 1339
3agbikKeHUe 3a JIMXBU 345 193
3agpmxenune 3a nuxeu CIH KeMmsuu JITa, 1 636 1394
2 659 2 926

HomuHasien nuxBeH
Abarocpounu 3aemu MNpPOUEeHT IMapex 30.06.2016 31.12.2015
XUn.ne. XUILJG.
3aem c o6y pazmep 12 500 000 espo *5,5% + 3M EURIBOR 31.07.2027 17 734 17 763

* Ha 26.04.2012 [IpyecTBOTO CKJIIOYBA OrOBOP 3a JMXBEH Cyarl, C KOMTO ce (MKCUpa JTMXBEHHUAT POLEHT Ha 8,5%.
3aem ot 12,5 MJIH. eBpoO

HlorosopbT 3a QuHaHcupaHe e cimoueH Ha 26 anpua 2012 r. mexay JpyxkecTBoto u YHukpeaut Bynbauk AJl Ha
ob1a cToHHOCT 0T 12,5 Xunsau eBpo BbB Bpb3Ka ¢ M3rpaxaaneTo u padorara Ha ®BEL] ,,OcTbp Kambk”.

[peacrapsine Ha amopTH3epyemMa CTOMHOCT HA 3aeMa

30.06.2016 31.12.2015
XUJl. J16. XUui. 6.

HeamopTtusupaHa rnaBHULa Ha 3aeMa
19913 20573
Hauucnenu nuxsu 345 193
[Inatenu pasxonu 3a ¢puHaHCHpaHe (2 366) (2 336)
AMOpPTH3MpaHHK NIaTEHM Pa3sXoau 3a GUHAHCHpaHE 865 865
18 757 19 295

[Inatenure Takcu U Apyry pa3xonu Mo 3aemMa NpeacTaBisBaT TaKCH MO A0r0BOpa 3a (MHAHCUPaHE, MIaTEHH aBaHCOBO
npeau MbpPBOTO yCBOsBaHE Ha 3aema. CbIilacHO 10roBopa 3a 3aeM, [pyKecTBOTO miailia roAUIIHU TaKCH B pasMep Ha
15 xun. epo. Te3u pasxonu ca BKIIOYEHH B OLIEHKATa Ha 3aeMa 1o aMOPTU3MpaHa CTOWHOCT IPH M3MON3BAHETO Ha
METO/Ja Ha e(EKTHBHHUS JTUXBEH MPOLEHT.

Karo 4act ot pasxoaute no 3aema J[pyxecTBOTO aMOPTU3HPa Pa3X0/u 3a (GUHAHCOBM yCIIyTH, Oka3aHu nmpe3 2011 r.
ot SDN Company Ltd., Kopes. CroiiHocrra Ha ycnyrute e 839 xu. espo (1 642 xui. nB). JIoroBOpeHO € OTCPOUEHO
nialaHe Ha yciyrure B pasmep Ha 582 xui. espo (1 139 xun. 51B.), nog4uHeHO Ha 10roBopa 3a 6aHkoB 3aem. Cymara
ce onuxssBa ¢ 9% roauilHa JuXBa.

HpyXecTBOTO cneaBa Ja Crna3Ba M3UCKBAHMS ChINACHO CKIIOUEHHs JOrOBOp 3a 0aHKOB 3aeM. Te ce u3passaBaT B
CBOJTI0IaBAHETO HA ONpeNesIeHH (PUHAHCOBH TOKA3aTeNH, MEX/IY KOMTO € IOKPUTHE 3a 00CIYKBaHe Ha IbJra He Mo-
manko ot 1.05.

KoeduunentsT 32 mokpute 3a o6cmyxsane Ha abira kbM 30 rouu 2016 1. e 1,38

3aeMbT € 00e3MeUeH ChC 3aJI0T Ha ThProBckoTo npeanpusitie Ha Koucyar Conap EOOJI; 3anor Ha OANOBETE OT
kanutana Ha Koncynr Conap EOO/L; 3aor Ha BCUYKHM HacTOAIM U GbJeliy B3eMaHus Ha J[py»KeCTBOTO ¥ 3aJI0T Ha
napuyHWTE CPEACTBA Ha J[pyKecTBOTO.
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Koncynt Conap EOOJ]

MMOSICHUTEJIHU BEJEXKHN
3a nepuona | anyapu 30 roHu 2016 .

IMoxuunenu 3aemu ot CJIH Kemnbun JITa.

CbraacHo JIorosop 3a npexsbpiisHe Ha BeManus o 01 roru 2015 r. MO CBHJIEM Al npexsbpiis BCHUKU CBOHU
B3emanus no Ilomumnenute 3aemu kbM CJIH KbMmbHM JITH., APYXECTBO PErHCTPHPAaHOCHINIACHO 3aKOHUTE Ha
Peny6nuka Kopes. Ibnrocpounure 3aemu koM CIITH Kbommsau JIT ca HeoGe3neyeH .

Homunanen
JINXBeH

JbJjirocpounn 3aemu HPOLEHT Mapex 30.06.2016 31.12.2015
Xun.e. Xun.e.

3aem c o6 pasmep 3 672 xui.JieBa 9% 31.07.2027 3272 3272
3aem ¢ 061 pa3mep 1 139 xun.niepa 1139 1139
O6wo: 4 411 4411
16. TbproBckH U APYru 3aabJKeHUs! benexkn 30.06.2016 31.12.2015
Xua. 8. Xuil. 8.

3amb/mKkeHUs KbM J0CTaBY ML 8 9
JJC 3a BHacsiHe 59 2
HApyrn 55 16
O6u0: 122 27

17. Lenu 1 NOJIMTHKA 32 ynpaBJieHHe Ha PUHAHCOBUS PUCK

OcHoBHuTE (MHAHCOBM TacHBM Ha JIPYy)KECTBOTO BKJIOYBAT JIMXBOHOCHM 33€MH W TIPUBJIEYEHHM CPENCTBa, M
TBProBCKM 3aabiDkeHus. OCHOBHATa Lel Ha Te3u (UHAHCOBH MHCTPYMEHTH € 1a ce ocurypu (uHaHCHpaHe 3a
neiiHoctTa Ha JlpyxecTBoTo. [[py»KecTBOTO NpUTeXaBa (MHAHCOBU aKTUBH KATO ThPTOBCKH B3eMaHHs W MapHuHH
CPENCTBA, KOUTO Bb3HUKBAT NMPAKO OT AeHHOCTTA Ha JIpY)KECTBOTO.

OcCHOBHHUTE PUCKOBE, NMPOU3THYAIIM OT (MHAHCOBMTE MHCTPYMEHTH Ha JIPyXKECTBOTO €a JIMXBEH PHCK, JTHKBUIEH
PHCK, BATyTEH PUCK U KPeAMUTEH puck. [TosMTHKaTa, KOATO pbKOBOJICTBOTO Ha JIpy»KeCTBOTO Mpuiiara 3a ynpasJjieHue
Ha Te31 PUCKOBE, € 00006ILeHa M0-10Ty.

Jluxeen puck

Excnosuuusara Ha JIpy&KecTBOTO CIIPAMO pUCKa OT MPOMEHH B Ma3apHUTE HUBA HA JIMXBEHUTE MPOLEHTH € CBbP3aHa
IJIaBHO ChC 33b/DKEHMATA 110 3a€MHU C TUIABALIH JIMXBEHH MPOLEHTU. JINXBEHHUSAT PHCK CE YNpaB/siBa upe3 NMOCTOSHHU
NPEroBOPH C KpeAUTHPALIMaTa MHCTUTY LM (0aHKa) KaTo 1ieJITa € la ce IOToBapsT Hait-106puTe Bb3MOXKHHU YCIIOBUS,
xouto ce mpemnarar. OcBeH TOBa, [Ipy)K€CTBOTO € CKJIFOUMJIO CHENKa 3a JIMXBEH Cyall, ChIJIAaCHO KOATO IUIalla
(bukcupaHa NMXBa W MOJy4yaBa IUlaBalla JIMXBa BbPXY JOrOBOPEHATa HOMHMHAJHA CymMa paBHA Ha IJaBHMLATa M0
MHBECTULIMOHHMS 0aHKOB 3aeM ¢ 001 pa3mep 12 500 xunsinu eBpo (24 448 xunsanu nesa), (benexka 15).

Kbm 30 tonn 2016 NUXBEHMST PUCK HE € 3HAUMTEJIEH, Thii KaTO BCHYKU 3a€MHU, 110 KOUTO J[pYyXeCTBOTO € CTpaHa, ca
¢ (PMKCUPaHU NHUXBH (IMXBEHHUSAT PUCK MO MHBECTHLMOHHMs GaHKOB 3aeM ¢ 06w pasmep 12 500 xunsau espo (24 448
XUJIAAM JIEBA) € MUHUMM3UpPAH upe3 CKIIYeHaTa Clejika 3a JIMXBeH cyam). JIMXBeHHUST cyan HsiMma e(peKT BbpXY
JpYrUTE KOMIIOHEHTH Ha COOCTBEHMS KanuTaji Ha [lpy»xecTBOTO.

Jluksuoder puck

E¢exTuBHOTO ynpapieHHe Ha TUKBUAHOCTTA Ha J[PY»KECTBOTO Mpernoiara OCUTYpsBaHe Ha H0CTAThuHO 0OOPOTHH
CpeNCTBa, MPEAMMHO, Upe3 (UHAHCUPAHE OT CBbP3aHHU JIHLA.

KbM 30 1oHn, nmajexHara CTPyKTypa Ha (MHAHCOBMTE MacvMBM Ha J[pyKeCTBOTO Ha 6a3a Ha HEJAMCKOHTHUPaHH
njalaHus e npeacTaBeHa no-maoiy:
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Ha
KbMm 30 1oun 2016 . benexku noucksaHe <3 M. 3-12 m. 1-5r. >5T. O61wo
XUN. 6. XUA. 6. XUA. 18.  XUN. JI6. XUl n16. XU JI6.
JINXBOHOCHM 3a€MU OT OaHKHU - 757 2268 14583 12654 30262
TBproBekyu ¥ Apyru 3aab/KEHHS 16 - 8 - - - 8
O61o: - 765 2268 14583 12654 30270
Ha
MOUCKBaH
KoM 31 nexemBpu 2015 1. benexku € <3 M. 3-12 M. 1-5r. >35T. Oo6wo
Xun. 16.  Xun. 6. XU 6. Xun. 18. XU N18. XU 16.
JIMXBOHOCHU 3aeMH OT
GaHku - 771 2279 14 680 14 057 31787
Tbproecku u apyru
3a1bJDKEHUS 16 - 9 - - - 9
O6uo: - 78( 2279- 14 680 14 057 31796
Banymen puck

pr)l(eCTBOTO PAAKO M3BBPIIBA CACTKH, IEHOMUHHUPAHU B 4y JECTPAaHHU BaJlyTH, Pa3jindHH OT €BpO. Tl kato ToBa
Ca peiKu ciy4dau, NMPOMEHHUTE B 0OMeHHHTE KypCOB€ HE Morar ga goBedaT 10 CbIIECTBCHHM BaJlyTHU 3ary614 WA
neqan61/1, nopaan KoeTto ﬂp}’)KeCTBOTO HC H3M0JI3Ba MOHACTOSLIEM BaJlyTHH WHCTPYMEHTH 3a XCIDKHUPaAHE C Le
MpEana3BaHe OT U3J1araHeTO CHM Ha PUCK OT TaKKUBa INMPOMEHH B 0OMEeHHHTE KYypCOBE. CL[CIIKI/ITG, JE€HOMUWHUPAHH B €BPO,
HE CbABPXKAT PUCK, TbH KaTo JIEBBT € (bI/IKCI/IpaH KbM €BPOTO.

Kpeoumen puck

HpyxecTBOTO ThpryBa caMo ¢ €I1H NPU3HAT MIaTexocrnocodeH kiueHt — EBH. Cannara 1o ThproBCKUTE B3eMaHus
ca 00€KT Ha TeKyLl KOHTPOJI, IOPai KOEeTO eKCIO3ULKATA Ha JIpyKeCTBOTO KbM TPYIHOCHOUpaeMy U HeChOUpaeMu
B3EMaHUsl € HeChUIECTBEHA. KpeqUTHUAT PUCK, IPOU3THYALL OT (MHAHCOBH aKTHBH Ha JIPY)KECTBOTO, KaTO MapHuHH
Cpe/CTBa M Apyru (PMHAHCOBM aKTHBH, NPEACTaBJIsABA KPEAUTHATA €KCHIO3UIKS Ha JIpyXKeCTBOTO, NPOU3THYALIA OT
Bb3MOXHOCTTA KOHTPAreHThbT [1a HE U3MBJIHHU 33IbJDKCHUATA CH.

MakcumanHarta KpeIuTHa eKCHO3HLKA Ha JIpy»KecTBOTO BbB BPb3Ka C MPU3HATHTE PUHAHCOBH aKTUBH € TAXHATA CyMa
no 6anaHca kM 30 toHu 2016 .

anaeﬂeﬂue HAa Kkanumana

OcHoBHaTa €N Ha YNMpaBleHHWETO Ha KanmuTtaia Ha J[py»ecTBOTO € Ja Ce OCUIYpU CTaOWIeH KPEAUTEH PEHTHHT U
KarnuTajJoBH 10Ka3aTeNHu, ¢ Orie]l NPOAb/DKABALIOTO (PYHKLMOHUPaHe Ha Ou3Heca U MaKCUMU3HpaHe Ha CTOWHOCTTa
MY 3a COOCTBEHULIUTE.

JpyeCTBOTO ynpap/iaBa KaluTaaoBaTa CH CTPYKTYpa U 5l U3MEHsI, ako € HEOOXOUMO, B 3aBUCUMOCT OT MPOMEHHTE
B MKOHOMHYECKUTE ycnoBusi. C oryies MOAAbPKAHE WM MPOMSHA HAa KalMTaloBaTa CH CTPYKTypa, pyXecTBoTO
MOXe€ [1a KOpUrMpa U3IUIAILAHETO Ha JUBUACHTH Ha €AHOJMYHUSA COOCTBEHHK, a HAMaIM MIIM YBEJIMYH OCHOBHUSA CH
Karmuras, 1o pewenue Ha coocteHuxa. [1pe3 2015 r., kakto u npe3 2014 r., HAMa MPOMEHH B LEJIUTE, MOJTUTHKHUTE
UJIM MPOLIECUTE 110 OTHOLIEHHE Ha YNPaBJIEHUETO Ha KamuTaia Ha JIpy»ecTBOTO.

Hpy»eCcTBOTO He € 00BBP3aHO C BBHIIHO HANOXEHH H3UCKBAHHMS, KOMTO [ BIMSAT BbPXY YNPABISHUETO Ha KanuTaa.

18. lepuBaTuBeH PUHAHCOB NAaCUB
Ha 26.04.2012 r. Ipy»€cTBOTO CKJIIOYBa JeCeT FOAMIIEH JOTOBOP 3a JIMXBEH cyan Biausawl B cuna ot 02.07.2012 r.,
¢ nanex 1 ronu 2022 r. HomunanHata cyma Ha cyana e 12 500 xun. eBpo. Crniopen morosopa pyxecTBoTo Iuiaiia

(uKxcHpaH NUXBEH NMPOLEHT paBeH Ha 8, 5% (mosyuasa IUiaBalua JuXBa Mo 3aeM 3a pedunancupane 525% + 3M
EURIBOR).
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KoM 30 1onu 2016 r. [IpyxecTBoTO € npeactaBuio B 6GanaHca [epuBaTvBeH (DUHAHCOB MAcHB MO CHpPaBEMLTMBA
CTOMHOCT Ha JIMXBEH Cyan paBHa Ha 2 759 xui. 1B. (2015 r.: 2 920 xun. jB.). Paznukara B cripaBesIMBUTE CTOWHOCTH
€ Mpu3HaTa KaTto (PMHAHCOBU MPUXOIH.

benexku 30.06.2016 2015

Xui. ng. Xua. 18.

[TacuB OT JTMXBEH Cyarl, MPU3HAT B OalaHca 2759 2920
Hepeanusupana neyan6a oT JIMXBEH Cyarl, MPU3HATA B Neyanbara u 3arybara 7 - 485
Hepeannsupana 3ary6a oT TuxXBeH cyar, Npu3Hara B reyandara u 3arydata 6.4 - -

19. OueHsiBaHe Ha cpaBeIIMBA CTOMHOCT

B Tabnuuara mno-mony e mpeictaBeHa iepapxusTa Ha CrpaBeLTMBa CTOMHOCT HA AKTMBMTE M TACHBHTE Ha
JlpyxecTBoTO.

KonuuecTsenn onosecTsiBaHust Ha fiepapXusiTa Ha cnpaBeaIMBa cToiiHocT KbM 30.06.2016 T.

OueHsBaHe Ha CTIpaBeUIMBa CTOMHOCT Ype3 M3IMOJI3BaHE Ha
3HAayMTEIHM  3HAYUTEIHU
Kotupanu uenn HabmonaBaHu HeHaOJ0aaBaH

Ha aKTUBHU BXOJISILIH W BXOASIIN
JlaTa Ha nasapu JaHHU JAHHH
Ben. oueHka  O6uI0 (Huso 1) (Hugo 2) (Hugo 3)
XUJa. J16. Xun. ne. XU J18. XU 118.
IMacuBu, oueHeHu no
CIIDAaBeNJIMBA CTOMHOCT:
JepuBaTiBeH (MHAHCOB MACHB 18 30.06.2016 2759 - 2759 -
IMacuBu, 32 KOUTO ce
OMOBeCTsIBa CMIpaBeNJuBa
JIMXBOHOCHM 3aeMU 1
NPHUBJIEYEHU CPENCTBA
3aeMu C iaBalia J1uxBa 15 30.06.2016 19913 - 19913 -
3aemu ¢ GpuUKcUpaHa JInXBa 8,15 30.06.2016 4 411 - 4411 -

[Ipe3 oTueTHHs nepuod He € MO TpaHchepH MEX Y HUBATa OT HEpapXuATa Ha CIpaBeJIMBa CTOHHOCT.

KoJsinuecTBeHu onoBecTsiBaHUsl HA fiepapXusiTa HA CHOPAaBEIMBA CTOHHOCT Kbm 31.12.2015 1.

OueHsBaHe Ha CMpaBeUIMBa CTOMHOCT Ype3 M3MOJI3BaHe Ha
3HaYUTeNHH  3HAYMTENHU
Kotupanu nenn HabmonaBaHu HeHaOJronaBaH

Ha aKTUBHH BXOSIIH ¥ BXOZASIIH
[Hara Ha nasapu JaHHU JaHHH
ben. oueHka  OOwo (Huso 1) (Hugo 2) (Hugo 3)
XuJa. 8. XU 18. Xun. n8. Xua. 18.
IlacuBH, OLlEHEHHU 11O
crnnaBeauBa CTOMHOCT:
JepuBatvBen (pUHAHCOB MACHB 18 31.12.2015 2920 - 2920 -
IMacuBu, 3a Kkouro ce
OMnoBecTsIBa CNpaBeuBa
JIuXBOHOCHU 3aeMu U
NPHUBJIEYEHH CPENCTBA
3aemu C MaBailia JMxBa 15 31.12.2015 20 766 - 20 766 -
3aemu ¢ (pUKCHpaHa TUXBA 8,15 31.12.2015 4 411 - - 4411
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20. CnipaBea/1MBa CTOHOCT HA (PUHAHCOBHTE HHCTPYMEHTH

Tabnuuara no-goy cbhbrnocTaBs OTYUETHATA CTOMHOCT HAa (YMHAHCOBUTE WHCTPYMEHTH Ha JIpyXeCTBOTO CIIPAMO
TAXHATa CIPaBeIMBa CTOMHOCT:

Omuemna cmotunocm Cnpasednusa cmotiHocm
benexku 30.06.2016 2015 30.06.2016 2015
Xun. 8. Xun. 16. XU N6. Xun. 6.

Dunancosu axmugu
TBbproBcku B3eMaHus 12 1408 1542 1408 1542
IIpenocraBeHy 3aeMu Ha CBbP3aHHM JIMLA 498 480 498 480
[TapuuHu cpeacTBa U KPaTKOCPOUHHU AETIO3UTH 13 2950 3540 2950 3540
Dunancosu nacusu
JIMXBOHOCHHM 3aMM U TTPUBJIUEHHU CPENCTBA 15 20393 19 295 20393 19 295
JepuBaTiiBeH GpHUHAHCOB MacuB 18 2759 2920 2759 2920
TBProBcky 3abIKEHNS 16 122 27 122 26
JInXBOHOCHU 3a€MH OT CBbP3aHu JHLA 8 - - - -
JINXBOHOCHHM 32€MH OT HECBBP3aHH JINLIA 15 4411 4411 4411 4411

CrpaseniuBata CTOMHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH Ha JIpyXecTBOTO € OmpejesieHa KaTo LeHaTa, KOsTO 61
Ouna nosydyena npu nponax6arta Ha (GHUHACOB aKTMB MIM IUIaTEHa MPM TPEXBLPJISHETO HAa (DMHAHCOB NACHB B
HEMpHHYJIeHa CHeJIKa MEeXITy Ta3apHM y4acTHHMLM KbM JaTara Ha OLEHKaTa. [Ipy OLEHABAaHETO Ha CIpaBel/IMBaTa
CTOMHOCT ca W3MON3BAHU CJICAHUTE METOAM M JOITYCKAHHS:

IlapuuHu CcpencTBa M KPAaTKOCPOUHM NEMO3MTH, ThPrOBCKH B3eMaHHMs, ThPrOBCKHM 3aIb/DKEHHS M JIPYTH
TEKYLUM HHHAHCOBH aKTUBH M NACHBH — NOPALH KPATKOCPOUHHS MaJexk Ha T€3M (PUHAHCOBH MHCTPYMEHTH,
TAXHaTa CTpaBeJIMBa CTOMHOCT ce 100IMKaBa 10 ChOTBETHATA OTYETHA CTOMHOCT;

JINXBOHOCHHM 3aeMM M NpHBIEYEHH CPENCTBA — CHpaBeLTMBaTA CTOWHOCT € OMpE/eNeHa upe3 MeTojaa Ha
AucKoHUpaHuTe napuyHu norouu (M) kato ce u3nona3Ba TUCKOHTOB (hakTop GasvpaH Ha JIMXBEHU HHUBA
10 JBbJIFOBH MHCTPYMEHTH ChC CXOIHM YCIIOBMSA U OcTaBalll naneX. COGCTBEHHUAT PUCK OT HEM3IThJIHEHHUE T10
MHCTPYMEHTA € OLIEHEH KaTo HechIuecTBEH KbM 30 roHn 2016 1. 1 31. Texemepu 2015 1.

CnpasennuBaTa CTOHHOCT Ha JINXBEHHUS Cyall € OLEHEeHa Ype3 NMCKOHTHPAHEe Ha MAPUYHU NOTOLH (MOJeN Ha
(opybpa ueHa & cyan) kaTo ca M3MOJ3BAaHM MA3apHU JIMXBEHM MPOLEHTH W KPHBU 3a JOXOJHOCT 3a
OCTaBallMsg CPOK Ha WHCTpyMmenrta. OLeHKaTa Ha chpaBe/UTHBaTa CTOHHOCT ce Gasupa Ha MH(OpMAaLMs,
TojlyuaHa oT OaHKaTa-KOHTPAreHT.

OrnosectsiBanuATa Ha fiepapXusiTa Ha CHpaBeUTHBa CTOMHOCT 3a (DMHAHCOBMTE HHCTPYMEHTH ca MPEACTaBEHU B
benexka 19.

OnucaHue HA OLEHHUTEJCKUTE METOAH H KJIIOYOBHTE BXOASAIUM JaHHHU MPH ONpeaeIAHETO HA CNIpaBeaJIMBaTa

CTOHHOCT:
OueHuTeNICKH 3naunTennu HeHabmoaaBaHn HHTepBan (cpeaHo-
MeTOoA BXOASILUM AaHHHU NnpeTerjeHo)
3aeMu U NIPUBJICUEHHU CPEACTBA JIMCKayHT 32 pHCK OT
npu (pUKCUpaHa JUXBa MIIIT HEU3IbJIHEHUE HA KOHTpareHta 1,0%
JuckayHT 3a cOOCTBEH PHUCK OT
HeM3ITbJIHEHUE 0,05%
JlMcKayHT 3a pucK OT
3aeMH U NPUBIIEYEHH CPENCTBA HEH3ITbIIHEHUE — COOCTBEH U Ha 3.0%
NpH IUIaBalla JUXBa MJIIIT KOHTpareHra ’
Mognen Ha
dopybpa LeHa & JluckayHT 3a puck OT 3.0%
JIuxeeH cyan cyan HEU3ITbJIHEHUE Ha KOHTpareHra =
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21. CnOuTHR cien oTYeTHATa aaTa

He ca nactbnunu cu6uths ciaen 30 ronu 2016 1., KOUTO Ja HaJlaraT JOMbJIHUTENHH KOPEKLIMH W/UITN OTIOBECTABAHMS
BbB (prHaHCcOBUA oTYeT Ha JlpyxkecTBoTO KbM 30.06.2016.
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