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CONCORD

ASSET MANAGEMENT

ITYBAHYHO YBEJOMAEHHE
3A PHHAHCOBOTO CBbCTOSAHHE
HO<® KOHKOPI ®OH/ 7 - CAYT-UHCT IOPBII
KBM 31 MAPT 2026 'OHHA

Cowraacuo ua. 1000l., aa. 1 or 3akoHa 3a NyBGAHYHO IpeaAaraHe Ha IEHHH KHHIKA

1. Cnopaexku mo oGpa3sell, OMpeseA€H OT 3aMECTHHK-IIPEACEAATEA

CIIFABKH

YEeJOMJIeHHA - TEPEQ, TPeTO H YeTEBPTO TPHMeCedHe

HA HHOIHEHIYAJIHA OCHOBA
mo @i 14 or Hapegda Ne 2

3a myGIHYHAN IpYKecTRa, APYIH eMATEHTH Ha HeHHH KHIKA,

AKODHOHePHH JPVAECTEA CbC COENHATHA HHESCTHIHOHHA Ie

JAHHH 33 0TYeTHHA ODePHOX

Hazaxna gata: 01.01.2026
Kpaiima gaTa: 31.03.2026
Jata Ha cCECTaBAHE: 29.04.2026

Janan za tamero

HaumeHopagHe Ha JHITETO!

HIO® Komxopg ®oun 7 - Cayr-Hiier KOpen

Tun aHme:

[IyomuTHO OpyEECTED

EHK:

177037222

INpeacrapnsasam/m:

V]I "Korarkopa Acer Mermmameat” Al

Hasnm #a npeacTaEIABAHE

V1 "Korropg Acer Menmmament" AJl, Hatanus [Terpora u Hexomai
MexanEHICKH 3aeTHO

Anpec Ha ympasaeHHe:

Codmua 1303, 6yn. Togop Anexcangpor Nell7

Anpec 3a KopecnoHgeHIHA:

Codgmua 1303, oyn. Togop Anexcamgpor Nell7

Tenedon:

028164345

Danc:

E-mail:

asset_management(@concord-am bg

Veb cafit:

www._concord-am.bg

Meagns:

www.infostock bg

CecTapHTED Ha OTIETA:

Hpena ['eopruesa

,HMHGCI Ha CBECTABHTCIIA!

raaeeH caeToeogHTEd B Y 1 "Korkopg Acet Memnmament” AJl

Bepcua Ha maboona;

1.0

* Hocnedna axmyanuzayua mecey anpun 20206 2.
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ASSET MANAGEMENT

C CONCORD

CHETOBOIEH BAMAHC
(R uHGUSUEVETHS OCResa)

=3 HI$ KOHKOPT $0HT 7 - CAYT-MICT I0PEIL
EHE mo EVJICTAT- 177037222
Exm 31032026 T

{E TeEPD)
AKTHBH Koim | o vmmepmos | DPETUEE | Cop THEH KATIHTAT MATINIECTEEHO YIACTHE HIACHEH | 25 | Teompeprea | DPoTE%es
pexa DEpHET peIa mEpELT
a ] 1 2 a i 1 2
A HETEKYIIH AKTHEH A COBCTEEH EAMHTAT
I IwoTH, MAMIEEE, CROPLEEHEER B 0G0pyIEage L (cBOEEE RANETAT
1. Zewmr (Tepesmt ) 140a11 3ammCcaH B BEHECEH EAMHTATT.L: 1-411 32119 32137
2. Crpams ¥ EOECTPYEIRR 10012 OONEEOBEEN ST 140411-1 32119 32137
3. Manoom B obopyImass 10013 P EERNECHPOEAEE A5 1-0411-2
4. Croprassms 10014 Hasynesm cofcTeeEs ofEEE0BSEN SEImIE 1-417
5. TpSECTOPTER CpeIcTES 10015 Hazynesm cofCTESHN MPEERTETHPOSISS SEIHH 140417-1
. CTOMAECES MEBEETED 1-0017-1 HeeEaCeH KAIITan 1-418)
7. Paanode 33 MpEIndEBaEe B TERATATHY B ThTOTPARED MATED TN AETHER 100138 D60 30 yma I 1-0410 32119 22137
8. Jpyms 140a17 II. Pesepen
O 3a zpyna I- 1-0010 [ § [1. Tipesneitey pessPEs I eMETHDAEE B3 TESEH KRITEA 1-0421 6254 6254
II. HEE&(THOECHEH EMOTH 1-0041 2. Pe3eps 0T DOCTEIEAID OUEEER EX SETHEHTE B O3CEEHTE 1-0422
IIT. EEMITHYEE AKTHER 1-0016 3. IlemeEs peISpem B TO.: 1-0423 [ [
IV. HeMaTepEATER AKTHER oI pezepER 1-0424
1. Mpasa BEpXY CoOCTBEHEOCT 140021 CISIEATHEHPAHE PE3epER 1-425
2. IIporpaEMEs TROIVETE 10022 IPVTH pEEpER 1-424
3. TIpoTysTet OT pAsBOREDs TEH0CT 140023 Oénie 30 cpyna IO- 1-0420 §254 £254
4. Opyms 1-0024 1 $EEIEC0E PEIFITAT
Odugo 2a zpyma IF: 1-0020 @ i |1. Harprymass mewavia (3aryha) B T 1-451 5621 4132
EepaInperaTeEa 0eTaTha 1-[452 562 4132
V. ToproEcka penyTamEs EEIOEHTS 3arvia 1-0453
1. [ToToRETETHS PEmyTAIES 10051 ETHCEDETEH SJesT 0T MPOMEEN B CIETOS0IHATS MOMHTHES 1-0451-1
2. CTpsmaTemEs pamy T 140052 2. Terxymma megasia 1-0454] 1058 1471
Do 3a pyma ¥~ 1-8058 ] ' |3. Texyma 3amvha 1-455
VI $HEEABCOEE AKTEEE oo 20 zpyna JI: I-0450 G679 5603
1. HEmecTImm B: 140031 0 0
THMEpEN OPETpHETHE 10032
(MECEHH TPIIpHATHE 140033 OB 3APAITET "A" (T+IO+0): 1-041H4)) 45 052 43 004
SCOIHPAER NPeIIPHETHE 140034
OpTHE DpeIIpEETER 10035
2. Jopesry 10 HXCTEIBAHS 55 TAIE 140042 0 0|B. MAMTTHCTEEHD YHACTHE 1-0400-1
THEAEER DEHHE KRS 1-0042-1
ofIETAHE, BT 1-0042-2 B. HETEEVTIH MACHEH
OONEECEH OO/ EIH 1-0042-3 L TEpPIroECKE B IPFTE 2T CREHER
JpTH HEBSCTHIE, TEPEAHE 10 H3TLIEIHE Ha MaTes 1-0042-4 1. 3aTe THeHAT EEM CEEP3SHE NpeINpHETHE
3. Opyra 1-0042-5 2. 375 TRESSI IO NOTYIEER 338N 0T GAHER H Hefamosn GEESNCON: MECTHTY
Dduye 3a zpyna FIC 1-0p40 [ @ |3. 3aremmenms oo 3VHE
V. TeproBcKE B IPYTH B3&MAREA 4. SaT= TEEHRT 00 DOMy9EsH TSPTOBCEH 3365
1. HlaewaEwE 0T (FRp2IHN OPEIPEITEL 10044 5. AT THeERE 00 O0HTAHIERE 338ME
2. BaeMAHNE 00 TEPTOBCEE 356ME 10045 6. Jmma
3. BacwsEnte mo EEAHC0S THEED 1-0046-1 Obme 3arpyma I 0 0
4. Opyme 100446
Oduige 20 zpyma FIT: 1-0040-1 [ § | JpyTH EETEEyIIH CCHER 1-g510-1
I [Tperiome 33 (RIS MEpROTH 1-0520
VIIL FaszoJd 33 GeJelIE DepEIIE 1-0060 IV. [I3CHER OO OTCPOTEER TaHEIR 1-0518
[ AxTHEH D0 0TCPO9&HEH JHBIE J1-0ial-1 P EHAECHpaHERE 1-0520-1
OBLIO 3APAITEN "A" (IFO+II-IV-V+VIHVII-VII-IN): 1-0100 0 0|OBMO 3A FASTET "B" (IFI-II-IV+V): 1-05040) 0 [
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ASSET MANAGEMENT

C CONCORD

a & 1 2 a & 1 2
b. TEEVIIH AKTHBH . TEKYIIH MACHBH
L MaTepEATEE 3a0ACH L TEpTOECKE B IPYTH 3ATLTEEEEA
1. MaTepuam 10071 1. FATe THREHEME 00 DOTYIEHEN 335MH EEM 02500 B EolaHR0EN SHHINC0EN 10612
HECTETYIEE
2. TpoTysams 10072 2. TeEyIDs T80T OT HETEEVIIHTS 3ATETREHHRE 1-0510-2
3. Cromm 140073 3. TeuvVOn 3aTe/EesEE, E T.9.. 1-0630 62 152
4. HesasBpmesE0 MposEs0IcTe0 10074 ATE THEHRE EBM CEEPIAHH IPEINDHETHE 1-0611 38 143
5. BEOIOMEYEN SETHER 1-0074 ATE THEERE 0 TOTYIEHE TEETOECEH Z3EM 1-0614]
4. Ipyms 10077 ATE THEERE EEM J0CTAETIIE B EGISHT 1-0613 23 4
D 30 yna I- 1-007¢ o 1 | mOUTyIEsE SBAECH 1-40613-1
SATE THREHRE ELM DEpCOEATS 1-06135
IL TELproRCkn B JpPYTH E3eMAHOS Eehekr ELM OCHIyPTETHR OpepHITEL 1-0616)
1. Bl3eMaHNE 0T CELP3IHE NPEIIDEITEL 10081 IAHETEN 300EIREHHE 1-0617
2. BaeMsHEWE 0T ETHSHTH H J0CTEETHIH 1-00482 4. Ty 1-0618 1940
3. [IpenoCTaBEEN SEAHCT 1-0086-1 5. IMposmzms 1-061%
4. H3cMAFE 10 OPEICCTAESHN TEQTOECEH J3EME 1-0083 Do 2a zgyma I: 1-0a1d 2011 152
5. CrIe0HEN B OPECEISHE BIEMIERE 10084
. JTAHEIH 33 EE3CTAN0RABANE 1-0085 . Joven MERY MU RaCHER I-0610-1
7. Bl3eMaEE 0T OEpCoEana 1-0086-2
8. Jpyre 10084 1 708 73 |0 Mouxedu 30 GFrdenin RepRodn 1-0700
6nio 30 zpyma I 1-0080 1799 )
V. S UrHIRCHPIH IR I-0700-1
I $EEAECHEE AKTHEH
1. $PHAHCOEN SETHEN, ToPEAHN 38 TRpTVEEHEE B T. T 1-0093 43 926 4 060 | OBIIC 3A PAITED "I (I+I+II+IV): 1-07T=0 1011 152
TEITOBH EHRED 1-0083-1 3006 3093
IEPHBITEER 1-0083-2
ITH 1-0093-3 40 830 40 976
2. $EHARCOEH 3ETHEE, 0DEESHH 33 MPOOAR0E 1-0093-4
3. dpyra 140085
Qe 30 zpyma I 1-pase #3926 #4 08
IV. [lapE9ES (peICTEA B DipEYEH eKXERBAIEHTH
1. Tapeenam cpedcTea B Gpos 149151
2. TIapsmEE CpeIcTea B De3cpouEs Jem0anTe 10153 1338 2
3. BIOsHpaER NEpETEN (DEICTES 10155
4. [IapsTHE SEENEATESTH 10157
Do 30 zpyra_IT° 1-0150 1338 2
V. Poanedu 30 Frdeniu Repuodu 1-0160
OBINO 3A PASTET "B"(I+I+II+IV+V) 1-0200 47 063 44 146
OBINC AKTHEH (A + B 1-0300 47 D2 44 144 Eﬁiimn: KATHTAIL MAJ c O VHACTHE HTIACHEN 1-080:0] 47 063/ 44 146]
JlaTa B3 ChHCTAEEHE 29.4.2026T.
IRENA Digitally signad tre IREHA,
Cocrammren:  Mpessaleopruess  GEORGIEVA o gocsise
GECRGIEVA IS8 0
IpegcTaeIEEams: _
NATALLY Diytaly nigrisc by WATALLA
Harama [eTposa  ryn oy i e

PETROWA

Hemomai MesasTEmBER  giko|ar PLAMENDY oinr wenon
MEHANDZHIYSE] 3 i o
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CONCORD

ASSET MANAGEMENT

OTHET 3A JOXOTHTE
(R URAUSLEYaTET OrHoEa)

m H$ KOHKCET $0H] 7 - CAVT-]

HHCT 10PRIT
1

EHE oo BYJICTAT: 1770372
e 31.03.2026T.
(6 LT dapa)
PAIXOTH k;:.? Tessym mepaog ]I]::‘;;uzm PO h;;:' Texym mepaog H];ﬂ:m
a [ 1 2 a [ 1 2

A Pazrogs 3a JefimecTTa A Tperots of JeEEOCTTS
I Parcodn mo uRoHOMISECKE ETEMERIT I Hemuu npucodu om O H:
1. PaooiTs 33 MATepHEATH 1. ITpozvszmEs 2-1551
1. Phn e 30 ERHIIER YCIWTH 17 16]2 Croem 2-1552
3. PhxnTH 30 IMODTEIIHE 3. Yemyre 2-1560
4. Pogwne 30 BEISRTDOE SRR 4 Opvis 2-133§
3. PATE0IE 33 OCHIVNSSH Ot 30 e | 2-1610 1] g
6. Bamemroma CTOlE0CT B G ReE ARTHST (523
IEDOIVEIHN |
Em‘mmﬁ TPy E I, Mimocodn 6m g aHEUpEHIR 21620
[ 143 120|519, o7 MpESHTENCTROTY 1-1411
HeIIEHER HA AETERH
CPOEHHE M FuRTHCOSN  ROUVSIN

Ofisuo 3 pyna I- 1] 134 1. Tlpeoeo e oT T0EH 7] [T

2. TIpHu0TE 0T THERIESTH 35

I Funmcoou pazodn "mﬁiﬁf‘“m‘“m‘m“’“ 3111 2239
1. Prooyme 32 o 21210 ;mmmm“mmnm‘m 21740
1. OTpEmRATETHE PAITHER 07 CIEPAITHEE ¢ SEHIBECOEE R - i< e
S 31220 1937 1815(5, Ipys 31745
3. OrpemaTe e PIITHH 0T IPOST K2 53Ty TE 21230 Ofitg 30 pyma IT: | 2-1700 3153 2338
EVDCOBE
4. Tpyre 21240

Oy 30 spyma IT- | 2-1200 1837 1815

. - |B. O¥imu mpEzoIs o1 JEECCTTA -
E. Odmo pazmas 33 jefmocrTa ([ I0) 1-130 1097 1851 : 21600 3155 1338
(I+10+ M)

B Tlema10a 0T J2EH0CTTA 1-1310 1058 157 B. 3aryia oT JeEEOCTTA 1810 [] []
LT T om ne=anfaind A TeoUUNRaHY U CEHMECTHRE 11250 TV TR0 om M:POQMT M COUUINHE | ChEMECIRHY 18101
RGN AR - PG DR - N
IV HssHpedrn paavedu 21250 V. Isrpspednn npmodu 11750
I. Odmo pazmoxe (B+ I <IV) 1350 1087 1 851 |T. Ofmo mpemoae (B~IV+V) 1800 3155 1138
| L Me=atia opetn ofIarage ¢ IAFLOE 1-1400 1058 387[ 1 3arvia npeam ofarame ¢ JaEeam L1850 [] [
¥, Pavodu 36 e sl 1458 [ [
1 Pam:oom 32 TeEyIE EopOpRTHEEN JAE5LTH BRIGY 1 as
IETANEIT -
1. Pramwol ({EROHOMES) B 0TCPOSEHH EOPIUPITHERS
TAETHIH BB IeSanbam
3. Tpyme
E. Memavia c1ex ofmarase ¢ Jagem (- V) 1058 J8T(E. 3aryta cen ofinarase ¢ gageE (1+V) 45 [] 0
E T.1. 31 MATIEB(TEEE0 VIACTEE E T.1. 31 MATIEBCTESE0 VRACTEE 104551
#. HeTHa me9a0fa 31 mepE0Ta 10:3 387[5% Herma sarvia 3a mepeoia 2104553 [1] 0
Bomeo T+ V= Ex: 3155 1 338 Bogeo (T + Ec 1-1900 3155 113§

Jabenesra: Cropassa Me ] - OreT 33 om0 Teme O2 HIDOTER (MO C HATRYIEISEE.

Jama Hn CROTARSEE
CnCTAERTRET

pencTaEnsEamE

2042026t

Fipeea T'eopraesa

Herames TTetposa

D X7

IRENA GEORGIEVA bty sty
GEORGIEVA

ST

MATALIA STOVANOVA, Cigitaly signod by RATALR

Hrmoma Mes misies

PETRONA E

5T ANCIL PR,
Dt MG % 113230 <070

MIKDLAY PLAMEMON. 2 ot s stsescirss

MEHAMDZHIYSK]

Dt MDA 11IRT]

TR
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CONCORD

ASSET MANAGEMENT

OTYET 3A MAPHYHHTE IIOTOIH IO NPEKHA METOT

(ua umduendvama ccnosa)

=a HI% KOEKOPT $0HT 7 - CAVT-HIICT FO0PEI
EHE mo B¥JICTAT: 177037222
msm 31032026

{& xun.eepol
Koz ma
MAPHYHH TOTOITH pexa Texym mepmon IIpeazosen mepaoa
a [ 1 2
A Mapuwsu nomonyu om onepamuena deliHocm
1. IlocTpOneswns 0T KIHEETH 3-2201
2. Tnamasmes Ha SOCTAETEOR 3-2201-1 -17 -16
3. IInamaEws TocTEINSERY, CEEPIANE ¢ (EEANCORN INTHEH, THEIEN ¢ D8
TRPTORER 3-2202
4. Tmamasms, cBBPIAEE € FRIEAIDAEICHNS 3-2203 -231 -48
5. Ilnatess /BRacTAHORSSE JANEOH (D63 KOPOOPATHESH JANEE BBIXY 3-2206
6. [I1aTess KOPOODATHEER JANEIH ERPXY ODeTan0ara 3-2206-1
7. lomywem: mrEn 3-2204
3 Ilnaress DaEKORE TAKCH H MHYXBE BLPXY EPATEOCPOTHE 336MHE 33 DOODOTHH
CpeIcTEA 3-2204-1
9. Kypcoss pazmss 3-2205
10. Jpyra nocTentesss (MIamases 0T COSPATEREA TEHHOCT 3-2208 -2 -3
HeTem mapEaen noTok 0T onepaTEEHEA JegEoet (A):|  3-1200 -250 -67
E. Hapumun noMmonn oM HHESCH M HOHHA deHocn
1. Toxymea =3 TRITOTPAEE AETHER 3-2301
2 TlocTeunesws 0T ODpoJa®ba Ha TeITOTPIHHA AETEEE 3-2301-1
3. [IpenocTaness 3aeMy 3-2302
4. BricTamoEeHE (03TeHH) OpeI0CTAREER 336ME, B T.9. 00 QHEAECOE [HIEET 3-2302-1
5. lomyTem: MMEH 00 OpeJcCTABSEH JA0MH 3-2302-2
6. Tloxynsa =a EEEecTHIER 3-2302-3 -1 365 -85
7. [locTeonesss 0T DpoTa&da Ha HEBSCTHIRE 3-2302-4 23934 131
8. IomyTens DREHIESTHE OT HEECTHEITEN 3-2303
9. Kypcoss pazmss 3-2305
10. Jpyre nocTenesna IAANES 0T EEECCTEIHONHEA TeHHOCT 3-2306 17 16
Heterm moTor o1 BEEecTEOEOEES JefmocT (B):(  3-2300 1 586 [71
B. Mapuwru nomonyu om guuancosa deltnocm
1. TlocTeunesss 0T eMATEpaHe EA [EHEE FHEEA 3-2401
2. [Inamasms OpeE 00paTEe OPEIODHEARS HA DeHEH KEEEA 3-2401-1
3. locTeanesms oT 33eME 3-2403
4 Tlnatess zaewms 3-2403-1
5. [lraTess 3308 MEeSHY 00 THINETOSHE JOTORODE 3-2405
6. IlnaTess MCEE TAKCH, EOMECHOHE OO 338MHE ¢ HEESCTHITHOHED
DpeIHIIEATREE 3-2404
7 . Hannatesw aeeenenTH 3-2404-1
5. Jpyre mocTsonenns’ Iamasmd oT $EEaBcoEa JeiEocT 3-2407
HeTter mapa=wer noTok oT pEEaEcosa JeEocT (B):| 3-2400 0 0
I'. Himemerna Ba DApEMEETE CPEICTEA Opes mepEoIa (A+bh+B): 3-I500 1 336 -8
| Ilapuunn cpedemea ¢ HaRaiome Ha NePHoda ERTT 2 7
E. Hapuwnu cpedemea & Kpag Ha REPROda, & MLW.S 3-2700 1338 I
HANETHOCT E E3C3Ta H 00 OIEX0E CMeTER 3-2700-1 1338 1
DIOXHEpAEE HAPETHE cPeICTEA 3-2700-2

Jabeaesmar

B ergmuama "Tapusyy (pedcmad § ROUITome R MepuUoda” cf ROCTAST CMOURACTING B3 KT MAPUHHEME (eSS 8 ROLETOmd N ChOMEETIHINT JOAURT.

Tata Ha cheTaps=e:
CrcraEwTer

Ipeacrasnseam /=

2942026 .

Hpesa Teopraesa

Harames [Tetpoza

Hexonas Mexasrsmicess

Digitalty Sgnad by IRENA
IREMA GEORGIEVA GEORGENA GEDRGEVA

GEQRGIEVA

NATALLA STOYANOYA
FETROWVA

Diaba- 3.8 39 17 5805
=300

hy signed by RATALLA
MONA PETROVA
504 39 1333250

IKOLAY PLAMENCY Pt
MEHANDZHIVSK]
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CONCORD

ASSET MANAGEMENT

OTHET 3A H3MEHEHHATA B COBCTEEHIA KATIHTAT
(RO WRFUSNAVATHA SCHOSA)

ma H1#$ KOHEORT $0HT 7- CAVT-HECT 10PEI
EME oo B¥IICTAT: 1
Esx 31032026 .

]

(& X171 6EPa)
Pezepen Har|_)31.:| “m.
newanbmizaryim -
Koaga | Ocsceen | opemmm or | pelepe oT : Peseps 06mo MannaecTEEED
MOKASATETH i meNeBH PEIEPEE T coicTEEE
peaa EADETAR EMECHA | DOCIeIEAm _ yIacrEe
3aryéa | opemeam KaDETAd -
(mpeMmes B memEANE
obmE OpYTH
DpelepE) ONEEKE IWpaEm
a 1 2 3 4 5 -] 7 ] 9 10 11
Kog 5a pexa- @ 1-0410 1-0410 1-0422 1-0424 1-0425 1-0428 1-0452 1-0453 4-0426-1 1-0400 1-0400-1
{an1o B BATATOTO BA OTILTHEEA DEPHOT 4-01 32137 6254 [ L] L] 5603 0 43904 [
TIpoMeHE B BEATATEETE (134 DOPATH: 4-15 0 0 1] [ 0 ] 0 o 1] 0 2
E{eET 0T NpOMEHE B CIETOE0IHATA NOTHTHES 4-15-1 o
P YEIIMESTATHH TDEMIER 4152 0
KopETEpAEG CAMI0 B BATATOTO HA 0TIETHER DepHOT 4-01-1 31137 6 154 o o 0 o 5603 0 0 439004 o
Herma mewanfalzaryda sa oepmoga 4-05 1058 o 1058
1. Pasmpenenesie Ha NeTan0aTa 33; 4-06 o 0 0 [ 0 [ 0 1] 1] [ [
IEBRIEHTH 407 0
IPYTH 4-07-1 o
2. [ToEpHEaHS B3 3arpie 4-08 0
3. [[oCTSTEAIN ONEHEH B TRATOTPATEN MATEPHATHE 400 0 0 o o 0 o 0 o o 0 o
HEMATEPHANHH SETHEH. E T.9.
VBETHTEHAE 4-10 ]
HaMATENAE 4-11 ]
4. [TocIeTEame ONeEEH Ea QEEIHCOBE AETHER B 412 o o o o o o o 0 o o o
HECTPYMEHTH. E T
YBeETeHE 4-13 0
HAMATeNEE 4-14 0
5. Eext oT 0TCpoTSHE JAEEIH 4-16-1 o
4. OpyTH H3MeseERT 4-16 -8 18 ]
Ca110 KM KPAH B 0TIETHES DepEOT 4-17 32119 6 254 o o 0 o 6679 o o 45052 o
7. [IpoMeEHE OT NPeBOIH ¥4 MOIHIEH JHEIHCOER O0TIETH 418 0
=3 NPETIPHETEE B TVEfHEs -
3. [TposcEn 0T NPeRmITHCISEANE HA DHEAHCOEN OTIETH
4-19 o
IPE CEpEXHEG TanEg
Cob 3
I 420 32119 6254 0 0 0 o o 0 0 45052 0
KbM KPas BA OTIeTHEA ODEpHOI

3afenessca: Ha pex "Canio B BEATAN0TO B 0TILTHES DEPHOX" & DOCOYEA (ANI0TO, KOETO & B RPAA B DPeIT0THATA FOJHEA.
Jara Ha choTaBIHE: 2042026 ¢

CBCTAERTET Hpena Ieopressa

TIpeacTEI9Eam H:
Haramms [ pa  MATALLA STOYANCWA Demheomdoidoss
PR permowa o s

Hexoxai Mexasrmmicen g . —
NIKOLAY PLAMENOV, gty s brisciar

MEHANDZHIYSHI Eivbe: HOR.0AD LEIH10 42000
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CONCORD

ASSET MANAGEMENT

e

CTPABEA 3A IHBEC THITHITE B JRINEFHNI, CMECEHIL ACOITIIFAHI I TFYT I OPEINPITATIED

= HI$ KOHECPT £0HT
EHE mo B¥JICTAT
s 31.03. 2026

7 - CAVT-HHCT 3070

T- 17372

(& xi.eepa)
Iponest &a IleeecTHORR B 0eEEH | IIHB&(TEORA B DEEER
HamumesosaEEE B (2IATHOE B OPeIOPOATEATA, Koz Ea Pazuep Ba THBECTHIEATI & REEEA, OPEETH 34 | REEEI, HeOPHEETH 33
E ROOTO 1 BEE&THONNTE pe1a HEESCTHORATA “;::;:n“ TEQrOBEA B §0E1084 | TERrOBEA Ba GOEI0ED
. dopea dopca
a [ 2 3 4
A BCTFAHATA
[ Ilge&(TEONE B JLOIEPEN Op£ITPEATER
1 1
¥ 0
E] 1
4 0
3 1]
1 0
7 1]
H 1
v 1]
10 1]
11 1
12 1]
13 1
12 1]
15 0
Oduia cywa I | §-J001 [ [
II. IIBE&C THOEN B (MeCEER IPeITPEATHA
: 0
3 1
4 1
E 1
1] 1
7 1
H 1
o 0
10 1]
11 0
12 1]
13 1
1= 1]
15 1
Ofne craeg II- | §-4008 & &
I HeeeTEOEE B ACOOHHPAEN OPLIOPHATHR
: g
3 1
4 1]
3 1]
1] 1
7 1]
[ 1
g 1
10 1
11 1
12 1
13 1
12 0
15 1
Qi cysen JIT- | B4001 & &
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CONCORD

ASSET MANAGEMENT

C
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2. TTosicHHTeAHH GeAeRKH

2.1. Nudopmanua 3a BaXXHH CBOUTHS, HACTBIHAW IIPe3 CBHOTBETHOTO TPUMECEYHe
(01.01.2026 r. o 31.03.2026 r.)

OcHoBHarta gnetinoct Ha HA® ,Komkopnm Poup 7 - Cayr-Hitcr HOpwn“ e wmHBecTupaHe B
HPEXBBPAIEMHU IIEHHU KHHUXKA WAU B JAPYTd (PUHAHCOBU aKTUBU, MAapUYHHU CPEACTBa, HaOpaHU
9ype3 MyOAUYHO MIpefiaaraHe, Ha IIPUHITHIA Ha pas3lpelieAeHUe Ha PUCKA.

[IpencraBeHU ca B CPOK U I'bAE€H 0O6eM BCHUYKH oTdeTH, M3ucKBaHU oT 3AKUMCAIIKU, Hapenba
Ne44 u 3IIIIK, xato B caAydauTe, KOraro HOpMaTHBHaTa ypenbda ro H3HUCKBa, IIyOAUKyBa U
CBOTBETHUTE CBHOOILIEHHUS B KOPIOPATHUBHHS CAUT Ha YIIpaBAdIBAIIOTO ApyxKecTBo Ha HAD
»Koakopna ®oup 7 — Cayr-Uiict FOpren“ - www.concord-am.bg 1 www.infostock.bg.

Hpes OTYETHHLI IIEPUOL POoHABT HE € IIOA3BAA BBHIITHU U3TOYHUIIH 34 OCUTrypsdABaHC HA AUKBUIHU
CpeacTtBa, KaTo € U3II'bAHABAA CBOHUTE TEKYIIH 3abAKEHHUA B CPOK.

2.2. HWHadopMalya 3a BaKHHU CBOUTHUS C HATPYIBaHE OT HAYAAOTO Ha (PHMHAHCOBATA T'OAWHA
no kpag Ha 31.03.2026 1.

CpraacHO MHBECTHUIIMOHHATA HoAMTHKA Ha doHma BaskHUTE CHOUTHS 00XBalllaT OCHOBHATA MY
WHBECTHUIIMOHHA MEHHOCT BHB (PMHAHCOBYU MHCTPYMEHTH. B TabAuIilaTa 1o J0AY ca IIPeIoCTaBeEHU
6pos 1 Buaa Ha caeakute mpes mepuona 01.01.2026 mo 31.03.2026r.

KynyBa 11 3 314 144.00
A
FCHH Tpoxasa 8 4 410 483.00
Kynysa
JBATOBU 1II€HHU KHIXKA Tpoxana 1 58 33025
KoAeKTHBHU MHBECTUIIMOHHHU KymyBa
CXEMH IIpogaBa 1 219 999.85

2.3. BaugHume Ha BaXXHHUTE CBHOUTHUS BBPXY pPe3yATaTHTE B cipaBkute Ha PoHma ot T. 1 ot
[TybargHOTO yBegOMAEHHE 32 (DHHAHCOBOTO CHCTOSHUE

K®BM kpag Ha otueTHUda nepuozn 31.03.2026 r. obiumTe akTHBY Ha poHaa ca 47 063 165.42 eBpo,
HEeTHa CTOMHOCT Ha aKTHBUTE Ha eIUH OsdA € 7.1677 eBpo, GOHIBT OTYHUTA IIedasba B pa3zMep Ha
1 057 787.83 eBpo. [TocaegHo n3gncAeHaTa U 00SIBEHA HETHA CTOMHOCT HAa aKTUBUTE HA €IUH JISA
3a OTYETHOTO TpuMeceyne e KbpM aara 26.03.2026 cbC caeHUTE TTOKA3aTEeAN: HETHA CTOMHOCT Ha
equH ndaa 7.1025, Opoii msgaoBe B oOparreHue 6 285 500 u HeTHA CTOMHOCT HAa aKTHUBUTE
44 642 866.55 eBpo.
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OGofmena sadopManag 3a cTPYETYPaTa Ha DopTideiisa 5a H$ Kosgopa $orn 7 - Cayr-HicT HOpen
31.03.2026 1.

OpyTH dHHAHCOEM Ianoee Ha KONEKTHEHM
HHCTPYMEHTH MHEECTHLMOHHH CXEMM
0.71% 27.58%

OGAHranMH
6.58%

NapuuumM cpeacTea no

Aryun GE3CPOYHM BENDIHTH
58.47% 2.84%
- - OTHOCETeARH THA EEM
CTpyETYpa BEa DopTibeiiaa CrofiEocT Ha ARTHEA B €BPO crolimocrTa ma axTunuTe (%)

TNapHiEA cpedcTEA o He3cpoTIHH JeN0SHTH 1 337 874.56 2.84%
Arram 27 515 958.11 58.47%
OOAHTAIFE 3095 872.51 6.55%
Jpyre hHEAHCOBH HHCTPYMEHTH 332 928.00 0.71%
JlAA0EE HA KOASKTHEEH HHESCTHIOHOHHH CXEeME 12 980 905.64 27.58%
BseMaHms 1 799 626.60 3.82%
OBIIO - 47 063 165.42 100.00%

[MoprdetiabT Ha PoHOA € CTPYKTYpPHUpPAH H3ILEAO0 B CHOTBETCTBHE C HETOBHTE HHBECTHIIMOHHU
IpaBHAA U OTPAHUYCHUS.

Ot mHagasoTo Ha 2026 r. 10 Kpas Ha I'BPBOTO TpHMecedHe 0a30BUAT HMHAEKC Ha Brparapckara
¢dormoBa Oopca, SOFIX, perucrpupa pbcT oT 2.10% U ce Hapexzama cpen Ho-mobpe
IIpeNCTaBAINTE Ce PETHOHAaAHU ITa3zapH. [IpencraBaHeTo Ha BOAENIH UHAEKCH OT €BPOIIEHCKUTE
maszapu Oelite enHONOCOYHO — repMaHckuarT DAX otGeassa cmanm ot -7.39%, Euro STOXX 50
otbeasza -3.91% coazx, a FTSE 100 otuere HapactBaHe oT 2.47%. [1azapure B CAIll peaansupaxa
IOAOXKHUTEAHH pe3yaTaTH — DJIA ce moHMKU ¢ 0K0A0 -3.58%, S&P 500 cnagHa ¢ npHuOAN3HUTEAHO
-4.6%, kakTo 1 NASDAQ Composite otyeTe ciag ot okoao -7.11%. Anonckuar nuaekc NIKKEI
225 ce moBUIIHU C 0KOAO 1.44%.

3a cpaBHEHHE MOAOXKHUTEAHOTO M3MEHEHHEe Ha IleHaTa Ha asgaoBeTe Ha oHzaa e 2.14% mo kpad
Ha II'bPBOTO TpHUMeceure Ha 2026 r.

[MoprdeiiarT Ha Kounkopn @oup 7 — Cayr-Uiict FOpen kem 31.03.2026 1. € ChCTaBEH OT ASIAOBU
IIeHHU KHUXKa B pasMep Ha 58.47% ot akTuBuTe Ha POHIA, IHATOBU IIEHHU KHUXKA B pa3Mep Ha
6.58% ot arTHBHUTE, OPYyrH (PUHAHCOBU HHCTpyMeHTH 0.71% OT aKTHBHUTE, ASIAOBE Ha APYTH
KOAEKTUBHH HMHBECTHUIIMOHHH CXEMH B pa3Mep Ha 27.58% oT akTHBHUTe, B3eMaHUd B pa3sMep Ha
3.82% u mapHU4HH cpefcTBa B pasMep Ha 2.84%.

[To-roagmarta gyacT OT UHBECTHUIIMUTE Cca HA 6’I>AI‘apCKI/IH Iiasap.
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2.4 OnwmcaHHue Ha OCHOBHHUTE PUCKOBE U HECUTYPHOCTH, ITpe] KOUTO € U3IIPAaBEH EMUTEHTHT IIpe3
ocTaHajsaTa 4acT oT (pMHAHCOBAaTa I'OAHUHA

HWueBecTHuaTa B AFGAO0BE Ha HAITHOHAAEH JOTOBOPEH (POHI OT 3aTBOPEH THII € CBbP3aHa C BUCOKA
CTeIleH Ha pUCK. PuckoBuTe (hbakTOpH Morar jaa A0BenaT 40 HaMaassBaHe Ha I1a3apHaTa IieHa Ha
AsgroBeTe Ha (POHAA M WHBECTUTOPUTE MOTAT Oa 3arydsaT dYacTHYHO HAM H3ISAO CBOUTE
nHBecTHUMH. CBIIeCTBYBAT U APYTH PUCKOBE U HECUTYPHU CBOUTHS, KOUTO IIOHACTOSIIIEM HE ca
U3BECTHU MAW C€ CUHUTaT 3a HECBIIECTBEHH, KOMUTO CBIIO MoraT [a HMaT 3HadYHTEeAeH
HebOaaronpusatTeH edeKT BBpxy pesyaratrure Ha HAD ,Koukopm Poun-7 Cayr-Uiict HOpbo,
pe3yATaTHUTe OT ollepalluuTe UAN (DUHAHCOBOTO My CBCTOSHUE.

PuckoBere mpu HWHBECTHIMS Ce pasgeAdT Ha CHCTEMaTHYHM W HECHCTEMaTU4HH.
CucreMaTHYHHUTE PHCKOBE OeHCTBAT H3BBH BAHSHHETO Ha E€MHTEHTA, HO OKa3BaT KAIOYOBO
BB3AEHCTBHE BBPXY AefiHOCTTA My. Te3n pHCKoBe ca XxapaKTepHHU 3a IIeAHs I1a3ap U He Morar aa
ObOaT HIpemoTBpPATEeHH dYpe3 AHUBEPCH(UKAINg Ha PHCKa U Ca CBBP3aHH C IIOAUTHYECKaTa
cuTyalus, MaKpoWKOHOMHYecKaTa oOCTaHOBKa, HH(aanustTa u Apyrd. HecucremaTwdHu ca
PHCKOBeTe, CIIeIIH(PUYHH 3a HHBecTHIIMUTe Ha PoHAA.

Kpeauren puck

KpenuTeH pHCK ce pasraexkaa KaTo Bb3MOKHOCT OT HaMaAsdBaHe Ha CTOMHOCTTA Ha IO3UIIHUSTA B
enuH (PUMHAHCOB HHCTPYMEHT B mopTdeiira Ha PoHOA IIpU HEOUAKBAHU CHOUTUS OT KPEAUTEH
XapakTep, CBBP3aHH C €MHUTEeHTHUTe Ha (PUHAHCOBH HHCTPYMEHTH, HacpellHaTa CTpaHa o
0OPCOBHU U U3BBHOOPCOBHU CAEAKH, KAKTO U ABPIKABUTE, B KOUTO T€ U3BBHPIIBAT AefiHOCT. B Tak®B
cay4daiit PoHABT MOXKe [a IPEeTHPIIN 3aryda B MaKCHMaA€H pas3Mep, paBeH Ha €KCIIO3UIIHSITA MY
KBM Ja/ieHus (PUHAaHCOB UHCTPYMEHT.

AHKBHIAEH PHCK

AMKBUIHUAT PUCK € CBBP3aH C BE3MOXKHOCTTA OT 3aryOH OT HAAOKUTEAHHU IIPOAAKOU Ha aKTUBH
Opu HeOAATONIPUATHH [a3apHH YCAOBHHA 3a IIOCpelllaHe Ha HEO0YaKBAHO BBH3HHKHAAU
KpPaTKOCPOYHU 3ambakeHusd Ha PoHAa.

ITazapeH pHCK

[TazapHUAT PUCK € BEPOATHOCTTA a ObIaT PEAAN3HUPAHHU 3ary0u IIpH yIIpaBAeHUE Ha PUHAHCOBH
cpeacTBa MOA BBH3OEHCTBUETO Ha HEOAATONPUATHH HU3MEHEHUS B IIEHUTE Ha (PUHAHCOBUTE
I/IHCprMeHTI/I, HaSapHI/ITe ANXBECHHU HpOHeHTI/I nu BaAyTHI/ITe KprOBe, KaKTO M Ha HM3MCECHEHHAI,
BB3HHKBAIIIU B HaSapHI/ITe IICHHM Ha T'Bpl"yeMI/I q)I/IHaHCOBI/I I/IHCprMeHTI/I — aKIIHuH, O6AI/II‘aL[I/II/I,
GOPCOBO TBPTYEMH CTOKH, CTPATETHYECKH CYyPOBHHH, €HEPrOHOCUTEAM W Op. TO3M PHUCK Ce
mopaxia OT XapaKTEPUCTHKHUTE Ha MaKPOHKOHOMHMYECKATA Cpeda KM OT ChCTOSHHETO Ha
KaItTuTaAOBUTE HasapH B CTpaHaTa n ‘-Iy}K6I/IHa, I[eﬁCTBa HN3BBH EMI/ITCHTa U I10 HpI/IHL[I/Il'I HE MOXKE
na 0bae nuBepcUudUITUPaH.

IIoAHTHYECKH PHCK

I[MoAauTHYECKUAT PHCK OTpa3dBa BAUAHHUETO HA IIOAUTHYECCKHUTE ITPOLECH B CTpaHATa: BOAECHATA
HKOHOMMHWYECKA IIOAUTHKA OT IIPaBHUTEACTBOTO MW PpPHCKa OT IIOAUTHYECKA }ICCTa6I/IAH3aLH/IH.
I[ToAauTHueckuaT PHCK € B IIpdKa 3aBHCHMOCT OT BEPOATHOCTTA OT IIPOMEHU B H66AaI‘OHpI/IHTHa
IIOCOKa Ha BoA€HaTa OT IIPaBUTEACTBOTO ABATOCPOYHA IIOAUTHKA, B PE3YATAT, HA KOATO MO2XKE Oa
BB3HHKHE OITIACHOCT OT HETATHUBHH IIPOMEHH B OH3HeC KAUMAaTa.
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KpeauTeH PHCK Ha A’bpiaBaTa

KpenuTHHUAT PUCK IIPEACTaBASIBa BEPOSTHOCTTA OT BAOIIIaBaHE Ha MEXAYHapOAHUTE KPEAUTHU
pediTuHry. HUCKM KpeqWTHH PEHUTHHIH Ha AafieHa cTpaHa MoraT [aa AoBeaaT [0 II0-BHCOKH
AVMXBEHHU HHUBA, [IO-T€KKH YCAOBHS Ha (pHHAHCHPAHE Ha HKOHOMHWYECKHUTE CyOEeKTH, B TOBA YHCAO
u Ha EmurenTa. Thi KaTO OBArapCKHUAT 1a3ap Ce IBsIBa MaBeH 3a APYKeCTBOTO, Hali-ChIIIeCTBEHO
BAUSHNE BBPXY HErOBUTE (PHHAHCOBHU PE3yATATH Ile MMa KPEeOUTHUS peHTHHT Ha Pemybanka
Brarapusd.

HHbAaIlHOHEH PHCK

HHCbAaLII/IOHHI/IHT PHCK € CBBP3aH C BEPOATHOCTTA OT HaMaA€HHE Ha IIOKYyIIaTE€AHaTa CHAA Ha
MECTHaTa BaAyTa H CbOTBETHO OT IIOBHUIIIEHHE Ha O6H_IOTO IIECHOBO PaBHUIIIE B CTpaHaTa.

BaayTeH pHCK

BaayTHHAT PHCK € CBBp3aH C IIPOMsSHa Ha Kypca Ha €BPOTO KBbM YyKIAECTPAHHHUTE BaAyTH U
BAHSHHETO Ha Ta3u IIpoMdHa BHPXYy CTOMHOCTTA Ha aKTHBUTE, NMAaCHBUTE M OOXOAHOCTTA Ha
naBectuiuuTe Ha Ponga. UHBecTunuuTe Ha (POHAA CA OCHOBHO BBHB (DMHAHCOBU MHCTPYMEHTH,
OEHOMUHHPAHH B eBpo. BaayreH puCK OM BB3HHKHAA IIPU HWHBECTHUIIMH BBHB (PUHAHCOBU
HHCTPYMEHTH, JEHOMHUHUPAHU BbB BaAyTH, PA3AHUYHU OT €BPO.

PHCK OT BHCOKH HHBa Ha OespaboTuua

Bucokure HuUBa Ha 663pa60’1‘1/111a MoratT CEpPHO3HO Aa 3acTpaluarT HKOHOMHYECKHSA PaCTEXK B
CTpaHara, KO€TO OT CBOd CTpaHa MOZKE Aa AO0BEAE A0 CBHBAaHE Ha HOTpe6AeHI/IeTO U HaMaAdBaHE
Ha IIPUXOAHUTE 3a CTOIIAHCKHUTE Cy6€KTI/I B cTpaHaTa, BKAIOUYHUTEAHO U HA TE€3U, B KOUTO EMureHThT
€ aKIIUOHEP U OT KOHUTO OYaKBa pPCaAU3HPaAHE HA JOXOOHOCT.

OmnepamHoOHEH PHCK

OnepaltMoHHUAT PUCK € BB3MOXKHOCTTA A CE€ PEaAHu3upaT 3aryOM, CBBP3aHU C TPEIIKH HAU
HECBHBBPIIEHCTBA B CHCTEMAaTa Ha OpraHH3allus Ha YIPaBASIBAIIOTO APYKECTBO, HEOOCTATHIHO
KBaAuUIIUPAH IIEPCOHAA, HeOAATONPHUATHH BBHIIHH CBHOUTHA OT He(PHUHAHCOB XapakTep.
YrpaBaAgBaIoTo APYKECTBO € Ch34AaA0 OPraHH3allus 3a HOPMaAHOTO (PyHKIIMOHMpaHe Ha PoHaa.
BrIpeku ToBa BAOIIABAHETO Ha CHCTOSHHETO Ha YIIPABASIBAIIIOTO APYKECTBO MOKE /1a NOBEE 10
IOHMXKAaBaHe Ha KAa4eCTBOTO Ha YIIPaBACHUE Ha HAIIMOHAAHUS JOTOBOPEH (POHMI.

PKCK, CBBP3aH C IPHBAHYAHETO H 3aA'bPIKAaHETO Ha KBaAK(bKI.alaHH KaapH

JuHaMU4HUTE OBMXKEHHd Ha IIa3zapa Ha TpyZJa ca CBBpP3aHM C PUCK OT HEBB3MOXKHOCT
YIIPaBASBAIIOTO OPYXKECTBO [a 3aIbP3KU KAIOYOBH CAYKHTEAHM Ha OIIPEAeA€HH II03UIIHU.
[TpuBAMYaHETO HA HOBU KaPHU € CBBP3aHO C PUCK OT HEAOCTATHYHO II03HABAaHE Ha CIeluuKaTa
Ha paboTHH4 IIPOIEC U HEAOCTATHYHO HUBO Ha KBaAuuKaliusa. ToBa MOXKe oa IPEAOITPEIEAH TI0-
BHCOKO OT CPEIHOTO 3a HHAYCTPUSTA 3allAalllaHe Ha KBAaAU(DUIINPAHU KAIOYOBH CAYZKHTEAHU C IIEA
3arra3BaHe TEeXHUS UHTEePEeC U MOTHBAIUS 3a paboTa B APYKECTBOTO.

PHCK, CB'’bpP3aH C HECIIA3BAHETO HA HHBECTHIIHOHHHTE II€CAH H OTPaAaHHYECHHSA

Tos3u pHCK e CBBP3aH C HECIIa3BaHETO OT CTPaHa Ha yIIPaBASIBAIIIOTO APYXKECTBO HA HOPMATHBHO
OIIpEeACHUTE MHBECTHUIIMOHHN OTPaHWYEHHsI, BBTPEIIHHTE 3a KOMIIaHHdATa pasnopendw,
UHBECTHUIIMOHHU 1€AM U AUMHUTH. B caydail Ha HecnazBaHe ce IIpeAlIpHeMaT HeoOXOAUMHTE
JeHcTBHS B 3aKOHOBOYCTAaHOBEH CPOK.

Puck ot NIpoOMsAaHA HAa pPeXXHMa HAa AJaH'BYHO obaaraHe Ha HHBECTHIIHHTE B IICHHH KHHIKAa

PucksT ot IIpOMsdHA Ha peXuMa Ha OJaHBIHO obaaraHe ce ChbCTOH BBB BB3MOXKHOCTTA aa 6’I:>I[e
HU3MEHEH IIOCOYCHHAd AAaHBYECH CTATyT Ha IIPUXOAUTE OT IIEHHU KHHXKAa U AJAAO0BE€ B IIOCOKa Ha
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yBeAWdYaBaHe Ha JAHBYHOTO OpeMe 3a IpUTERATEAUTE Ha MAIAOBE U HaMaAdBaHe Ha TEXHUTE
redanbu.

IleHoBH pHCK

llenuTe Ha (PUHAHCOBUTE WHCTPYMEHTH MOTAaT [a CE IIPOMEHHAT BBHB BpeMmeTo. He cwmiecTByBa
rapaHiug, 4e PoHIBT IIle ChbyMee na HU3BAe€YE €IHUHCTBEHO I€YaAdH OT CBOUTE MHBECTHUIINHU. B
3aBUCHMOCT OT IIa3apHUTE YCAOBHUL, IIeHHUTe Ha (PUHAHCOBUTE HHCTPYMEHTH, B KOUTO €
uHBectupas PoHAEBT, MOTAT Aa Ce MOHUXKAT, OT KoeTo POHIBT MOXKE Oa pPeasru3upa 3aryou.
Peaanszupanero Ha 3ary0u 6M IOBEAO OO IOHMIKABaHE HA HETHUTE aKTUBH Ha €OUH A9A. PUCKEBT
OT HebAarompugTHa IIPOMsSHA B IlEHUTE Ha (PUHAHCOBUTE HWHCTPYMEHTH C€ KOHTPOAUPA
IOCPEACTBOM MUBEPCUDPUKAIIUATA.

AuxXBeH pHCK

AMXBEHUAT PHUCK IIPEACTABASIBA PUCK OT HEOAATOIPUATHA IPOMIHA HAa AUXBEHUTe paBHUIIA. [Ipu
UHBECTHUIIUH B IBATOBHU II€HHHM KHHIKa, TAXHaATa IleHa € CHAHO IIOBAHSHA OT MU3MEHEHUATa Ha
AVXBEHUTE MPOIEHTH. BHCOKHTE AWXBEHH MPOLEHTH BB3IPENATCTBAT KOMIIAHHUTE OT €BTUH
OOCTBI OO0 KaIluTaAa, KOeTo O HOBEAO [0 3aTpyAHEHUd IIpU (pHHAHCHpaHe Ha KOMIAHUUTE, B
routo PoHIIA HHBECTHPA.

Puck ot KOHIEHTpaIHA

ToBa e BB3MOKHOCTTA OT 3aryba mopamu HeIpaBHAHA AUBEPCH(MUKAIINS HA EKCIIO3HIIUH OT
noptdeiina Ha PoHAA KBM E€MUTEHTH, I'PYIH CBBP3aHH €MHUTEHTH, €eMUTEHTH OT €OHH U CBIIl
HKOHOMHWYECKHU OTPAaChA HAU reorpadcka 06AacT HAH BB3HHUKHAA OT €IHA U ChIIA AeHHOCT, KOeTO
MOXKe [a IMPUYHHHU 3HAYUTEAHH 3aryOH, KaKTO U PHUCKET, CBBP3aH C TOAEMH HEIIPeKH KPEeAUTHHU
ekcrio3uiuy. HaryonaanuaT poroBopeH (OHA OT 3aTBOPEH THII HMa II0-BHCOK PHCK OT
KOHIIEHTpPAIlHs, KOUTO IIPOU3TUYA OT IMO-IIUPOKUTE My 3aKOHOBH OTPAHHYEHHS, IIPEAIIOAATAIIH
IOCTUTAaHE Ha II0-BHCOKA KOHIIEHTPAIUA KBbM Ipylla EMUTEHTH B WHBECTUIIMOHHUA IOopTdeia B
CpaBHEHHE C KOACKTUBHUTE UHBECTUIIHOHHU CXEMH.

PHCK OT OCHLIECTBABAaHE Ha 3HAYHTEACH OpOH CAEAKH C LEHHH KHHIKAa 3a CMeTKa Ha
donna

OcphblllecTBIBAHETO HA MHOTO Ha OpOi CIEAKU C IIeHHHU KHUXKa 3a cMeTka Ha PoHma 6u J0BEAO [0
yBeandaBaHe Ha pasxoxuTe Ha PoHOa ¥ CHOTBETHO IOHHXKAaBaHE HA HETOBUTE PE3YATATH.

PenHBeCTHIIHOHEH PHCK

PerHBECTHUIIMOHHUAT PHUCK C€ OTHACHd [0 HEBB3MOXKHOCTTA CBODOOMHUTE MIapHUYHH IIOTOLH Oa
ObOaT WHBECTHPAHM IIPU [JOCeramrHaTa WAM II0-M3TOAHAa 3a HWHBECTUTOPHUTE HOpMa Ha
BB3BpbBIIaeMocT. ToBa MoOXKe na ce IIpeau3BHKa HaIlpUMep OT HaMaAdBaHE Ha AUXBeHaTa
JIOXOHOCT IIPU MHCTPYMEHTH C (pUKCHpaH A0Xon B noptdeiiaa Ha PoHaa.

HaLII/IOHaAHI/IHT AOTOBOPEH q)OHI[ OT 3aTBOPEH THUII KMa II0-BHCOK PHCK OT KOHIICHTpPAIIHd, KOMTO
IIPONU3THYa OT 3aKOHOBUTE MYy OIpPpaHHUYCHHAd, IIPpEAIIoAArallyd IIOCTUTaHE Ha II0-BHCOKa
KOHILIEHTpAayda KbM I'pyIlia EMUTEHTHU B UHBECTULITUOHHUA nopcheﬁA B CpaBHEHHA C KOACKTHUBHHUTE
HHBECTHIITMOHHH CXEMH.

K®M MOMeHTa, OCHOBHA YaCT OT HHBECTHUIIMUTE Ha (poHOA ca (POKyCHPAHU OCHOBHO B Bbarapus.

Broemmre pesyaTaTy Ha (PoHAA Ile Ca CBBP3aHU ChC CBCTOSHUETO Ha KAIITUTAAOBHUTE Ma3apH U
CBOTBETHO OTAEAHUTEe (DPMHAHCOBU MHCTPYMEHTH, B KOHUTO € HHBecTHpaA. KanuraroBuTe nazapu
He IIofAeKaT Ha TOYHO IIporHo3upaHe. [Ipy IMOAOKHUTEAHH TEHAEHIIUH, MOXKE Ja Ce Oo4YaKBa U
nonobpaBaHe Ha pe3yATaTuTe Ha (POHOA, OOKATO IIPU HETATHBHU [ABUXKEHUs, PE3yATaTHTE Ha
doHOa MoraT ga ce BAOIIAT.
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Hpe3 OTYETHOTO TPHMECEYHE HE Ca H3BBPIIBAHH CIAEAKH CBC CBBP3aHH AHIA I/I/I/IAI/I
3aMHTEPECOBAHHU AHUIIA.

2.6 Hucpopmamus 3a HOBOBB3HHUKHAAW CHIIECTBEHU B3EMaHUS UW/UAM 3abAXKEHUS 34
CBOTBETHUS OTYETEH IIEPUOL

KbM maTara Ha OoT4YeTa He Ca HAAUIIE CHIECTBEHN B3EMAaHUS U/ HUAU 3aTbAXKEHUS, C UBKAIOUEHHE
HA TaKUBAa, IIPOU3TUYAIIH OT CAEAKH C PUHAHCOBH HHCTPYMEHTH CbC CETBAMEHT CAEJl OTYETHATA
mara.

3. IleKAapaumI Ha OTTOBOPDHHTE B PaAaMKHTE€ Ha €MHTEHTAa

[lekaapaliyuaTa Ha OTTOBOPHUTE B paMKUTE Ha EMUTEHTA cbraacHo 4a. 1000!, aa. 4, 1. 3 ot 3IITILK
e mpencraBeHa B IIpuaoxkenuwe Nel, mpencTaBasgBalllo HepasdeaHa dYacT OT IlybAUdHOTO
yBeagoMAaeHUe 3a puHAHCOBOTO chbeTosiHue Ha HAP Korkopa @oup 7-Cayr Uiict FOpwm.

4. Opyra uaHdopmauusa, onpeneseHa ¢ Hapeaba (cbraacHo ua. 10001, aa. 4, T. 4 ot
3IIIIIK u BBB Bp'b3Ka € UA. 14 or Hapenba 2)

4.1. TlpomgHa Ha aHIlaTa, YIIPasKHIBAIIH KOHTPOA BBPXY APYKECTBOTO

KvMm 31 mapt 2026 rogmHa HHBECTUTOPUTE BBEB POoHIA ca ce pa3nopeskIasll ChbC CBOUTE ISIAOBE,
3a KOETO ca IIyCHaAU YBEeOOMAEHUS I10 HAOAEXKHUSA PeJl KbM 3aMHTEPEeCOBAHUTE HHCTUTYIINH.

4.2. OTKpI/IBaHe Ha IIPOU3BOACTBO IIO0O HECBCTOATEAHOCT 3a APYZKECTBOTO HAM 3a HETOBO
ABIIEPHO APYZXKECTBO U BCUYKH CBIIECTBEHHU €Tallkd, CBBbP3aHU C IIPOU3BOACTBOTO A0 obsgBsIBaHe
Ha OPYKECTBOTO B HECBCTOATEAHOCT

Hama otkpuTo npou3BoACTBO 0 HeckcTossTeAHOCT 3a H/IP Konkopa ®oup 7-Cayt Uiict FOpshm.
4.3. CrAIOYBaHE AU U3II'bAHEHHE Ha CBIIECTBEHU CAEAKU

He ca ckarouBaHU CBINECTBEHU COEAKH.

4.4. PemeHne 3a CKAIOUBaHe, I[IpeKpaTdBaHe M pasBaAdHe Ha [OTOBOP 3a CHBMECTHO
IIpeaIIpusTHe

Hsama ckarouyeHu JIOTOBOPH 3a CBBMECTHO IIPEAIIPUATHE.

4.5. IIlpomMaHa Ha OOUTOPHUTE Ha APYKECTBOTO U IIPHUYMHHU 3a IIpOMIHATA
He e uspmprIBana npomMsHa Ha OTUTOPHUTE.

4.6. OOpasyBaHe HAU IIpeKpaTsdBaHe Ha CHAEOHO HAM apOUTPaKHO [EA0, OTHACHIIO Ce€ [0
3aTbATKEHUS UAU B3eMaHUS Ha JIPY?KECTBOTO MAM HETOBO MIBIIEPHO APYKECTBO, C IIeHA Ha HCKAa
Hati-Mmasko 10 Ha cTO OT COOCTBEHUS KAIIUTAA Ha APYKECTBOTO

Hsawma neaa 3aBenenu ot ®oHIA U Cpellly HEro Ha CTOHHOCT Hali-Maako 10 Ha cTo oT coOCcTBEeHHUd
KaIluTaA.

4.7. Ilokynka, npomaskba HMAHW yIpeneH 3aA0r Ha OSAOBH y4acTHd B THPTOBCKU APY3KECTBa OT
€MUTEHTA UAU HETOBO IBIIEPHO APYKECTBO

He ca u3BBpuIBaHu DOKYIIKH, IPOAAZKOHN HAU yUpeasBaHe Ha 3aA0T Ha ASAOBH YIaCTHH.
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4.8. 3a eMUTEHTHU — IPYTU 0OCTOATEACTBA, KOUTO APYKECTBOTO CYUTA, e O1Xa MOTAM fa ObaaT
OT 3HAYEHHE 34 UHBECTUTOPHUTE IIPU B3EMAHETO Ha PEIeHHe 1A IPUA00UIT, 1a IPoaaaT UAK 1A

IIPOOABAKAT Oda ITpUTEXKaBaT Hy6AI/I‘{HO IIpeaaaraiyd IE€EHHHU KHHXKAa

Hawma gpyru ob6crosTeacTBA.
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ITpunoxxenue Nel

AEKAAPAIIASN
no yaeH 10001, aa. 4, T. 3 ot 3IIIIK

Hoaynoanincanute Hataana CrogHoBa IleTpoBa, B KadecTBOTO CH Ha npencraBagBani HD
Koukopn ®onrn-7 Cayr-Uiict IOpbn, Hukoaatt [TaameHoB MexaHIKUHCKH, B KA4€CTBOTO CH Ha
npeacrasagsally HA® Koukopn Poup-7 Cayr-Hitcr IOpwn u Mpena leoprueBa I'eoprueBa B
Kad4ecTBOTO CH Ha CcbCcTaBUTeA Ha [Iy0AnMYHOTO yBegoMAaeHUE 3a (PUHAHCOBOTO CBCTOSIHHE KBM 31
mapt 2026 r. Ha H/A® Koukopn ®oun-7 Cayr-Uiict FOpwo, EUK 177037222, rp. Codua 1303,
6yA. Tomop AaekcauapoB Nel 17, mpurexkanaiio Pazperienre or Komucusra 3a puHAHCOB HAA30P
Ne 1 - HU® 23.06.2016 r.,

[ekrapupaMe MOOKOAKOTO HM € H3BECTHO, 4e IIyOAMYHOTO yBeZoMAeHMe 3a (OHHAHCOBOTO
cecrossaue Ha HA® Komkopan Ponn-7 Cayr-Uitcr HOpwbn orpaszgBa BAPHO W YECTHO
HHQOpMAIIVATA 32 aKTHBUTE U IAaCHBUTE, (PMHAHCOBOTO CHCTOSHUE U IIedasbaTa HMAM 3arydara
Ha eMUTEeHTA.

29.04.2026 . NATAL'A Digitally signed by
NATALIA STOYANOVA

STOYANOVA eerrova

Date: 2026.04.29
PETROVA  151450+0300

[eraaparopu:

Haraang IlerpoBa

Digitally signed by
NIKOLAY NIKOLAY PLAMENOV

PLAMENOV MEHANDZHIYSKI

Date: 2026.04.29
MEHANDZHIYSK| Date: 20260426

Hukoaatt MexaH zKHUHCKHU

IRENA Digitally signed by IRENA

GEORGIEVA GEORGIEVA
GEORGIEVA Date: 2026.04.29 14:53:51
GEORGIEVA +03'00'

Upena 'eopruena
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