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E. IMapusnu cpedemad § KPR HO MEpuoda, § mow” 23 37

HATIMEOCT B EACATA H 00 SAHRN0ER CMETER

3

GE0EMPAEE IEPHEER CPeICTER

3abemesma:
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2. TTosicHHTeAHH GeAeRKH

2.1. Nudopmanua 3a BaXXHH CBOUTHS, HACTBIHAW IIPe3 CBHOTBETHOTO TPUMECEYHe
(01.01.2025 mo 30.09.2025 r.)

OcHoBHarta gnetinoct Ha HA® ,Komkopnm Poup 7 - Cayr-Hitcr HOpwn“ e wmHBecTupaHe B
HPEXBBPAIEMHU IIEHHU KHHUXKA WAU B JAPYTd (PUHAHCOBU aKTUBU, MAapUYHHU CPEACTBa, HaOpaHU
9ype3 MyOAUYHO MIpefiaaraHe, Ha IIPUHITHIA Ha pas3lpelieAeHUe Ha PUCKA.

[IpencraBeHU ca B CPOK U I'bAE€H 0O6eM BCHUYKH oTdeTH, M3ucKBaHU oT 3AKUMCAIIKU, Hapenba
Ne44 u 3IIIIK, xato B caAydauTe, KOraro HOpMaTHBHaTa ypenbda ro H3HUCKBa, IIyOAUKyBa U
CBOTBETHUTE CBHOOILIEHHUS B KOPIOPATHUBHHS CAUT Ha YIIpaBAdIBAIIOTO ApyxKecTBo Ha HAD
»Koakopna ®oup 7 — Cayr-Uiict FOpren“ - www.concord-am.bg 1 www.infostock.bg.

Hpes OTYETHHLI IIEPUOL POoHABT HE € IIOA3BAA BBHIITHU U3TOYHUIIH 34 OCUTrypsdABaHC HA AUKBUIHU
CpeacTtBa, KaTo € U3II'bAHABAA CBOHUTE TEKYIIH 3abAKEHHUA B CPOK.

2.2. HWHadopMalya 3a BaKHHU CBOUTHUS C HATPYIBaHE OT HAYAAOTO Ha (PHMHAHCOBATA T'OAWHA
no kpag Ha 30.09.2025 r.

CpraacHO MHBECTHUIIMOHHATA HoAMTHKA Ha doHma BaskHUTE CHOUTHS 00XBalllaT OCHOBHATA MY
WHBECTHUIIMOHHA MEHHOCT BHB (PMHAHCOBYU MHCTPYMEHTH. B TabAuIilaTa 1o J0AY ca IIPeIoCTaBeEHU
6pos 1 Buaa Ha caeakurte mpes mepuona 01.01.2025 mo 30.09.2025r.

J— Kynysa 27 7 980 888.00

B Tporasa 24 7 120 882.90

KynyBa 1 56 300.71

JI'bATOBY II€HHH KHUZKA Mponasa 3 536 03851
KoaexkTuBHU Kynysa

MHBECTHUIIMOHHU CXeMHU IIponaBa 4 1237 518.00

2.3. BaugHume Ha BaXXHHUTE CBHOUTHUS BBHPXY pPe3yATaTHTE B cipaBkute Ha PoHma ot T. 1 ot
[Ty6AngHOTO yBegOMAEHUE 32 (PUHAHCOBOTO CHCTOSTHUE

K®M Kpas Ha ordyeTHusa nepuod 30.09.2025 r. obummre akTuBu Ha doHaa ca 85 606 948.75 aeBa,
HETHAa CTOHMHOCT Ha aKTUBUTE Ha eauH asdA € 13.5847 aeBa, poHabT oTunTa Ieyaaba B pasMep Ha
2 218 639.36 aeBa. [TocaemHO U3YHCAEHATA U 00IBEHA HETHA CTOMHOCT HA aKTHUBUTE HA €IWUH [SA
3a OTYETHOTO TpUMecedre e KbM aata 25.09.2025 cbc caemHUTE ITOKA3aTeAn: HETHA CTOMHOCT Ha
equH naga 13.4934, Gpoit maaoBe B obOparenue 6 285 500 ¥ HeTHa CTOMHOCT Ha aAKTHBUTE
84 812 876.84 aB.
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DGofmena EEGOpMANEA 33 CTPYETYpPaTa Ha DopTdefiaa 5a H<$ KoEgopa $oHA 7 - CayTr-HicT OpBO
30.9.2025

DpyrH dHHaHCOBM

HHCTRYMEHTH Janose Ha HONEHTHEHH
0.74% WHBECTMLIMOHHM CXEMM
28.71%

06nuraymm (GpyTHa cyma)
6.85%

MapwuyuK cpeacTea No
GEICPOUHM SENOSMTH

Anyum 0.03%
63.38%
CrpyeETypa Ha DopTdeiaa CrolimocT HAa AETHEA B AeBA E}mo-cmun FLEA BB
eToliHocTTAa Ha aETEEETe (%)

TTApHTIHE CPEACTEA N0 Ge3CPOTHH OSMOSHTH 22 643.93 0.03%
Axnmn 54 255 493.20 63.38%
OGanTanHy (GpyTHa cyMa) 5 861 643.92 6.85%
ApyTH (PHEAHCOBH HHCTPYMEHTH 634 644.00 0.74%
[dar0Ee HA EOASKTHBHE HHBECTHIHOHHEH CXeMH 24 584 59471 28.72%
BaemaHHA 247 928.99 0.29%
OBINO - 85 606 948.75 100.00%

[ToprdeiiarT Ha PoHOA € CTPYKTYPUPAH H3LLGA0 B CHOTBETCTBHE C HETOBUTE WHBECTHUIIMOHHU
[IpaBHAa U OTPAHUYEHUS.

Ot Hagaaoro Ha 2025 r. o Kpas Ha TPETOTO TpHUMecedre 0a30BHAT HHAOEKC Ha Brnarapckara
¢doumoBa 6Gopca, SOFIX, peructpupa pswcT oT 20.30%, ce Hapexna cpex mo-gobpe
IIpeNCTaBANINTE Ce PETHOHAAHY ITasapH. [IperncraBaHeTo Ha BOOENIH MHIEKCH OT €BPOIIEHCKUTE
nazapu Oerrre eqHOIOCOYHO — repMaHCKuaT DAX orbeassa pwer ot 19.95%, Euro STOXX 50 ce
noBumn ¢ 12.95%, FTSE 100 orpasu pbcT oT 14.41%. Ilazapure B CAIIl oTuHTaT CMECEHHU
pesyaraTtu - DJIA ce e uamenua c -2.54%, S&P 500 c 13.72%, NASDAQ Composite ¢ 17.34%.
Asnarckute 60pcu chlIo 6sgxa B YHUCOH C IMOAOKHUTeAHUs TpeHa. AmonHckuar NIKKEI 225 ce e
u3MeHUA ¢ 12.63%.

3a cpaBHeHUE MOAOKUTEAHOTO H3MEHEHHEe Ha IleHaTa Ha adaoBeTe Ha ¢oHma e 2.09% mo kpad
Ha TPEeTOTO TpuMeceure Ha 2025 r.

[MoprdeiiartT Ha Koukopa @oupg 7 — Cayr-Uiict FOpen kem 30.09.2025 1. € ChCTaBEH OT ASIAOBU
LIeHHU KHUXKAa B pa3Mep Ha 63.38% ot akTuBute Ha PoHOa, IBATOBU IIEHHU KHUKAa B pa3Mep Ha
6.85% ot aktuBUTE, ApPyru (puHAHCOBU HHCTpyMeHTUH 0.74% OT akKTHWBHUTE, OAAOBE Ha APYTU
KOAEKTUBHH HMHBECTHUIIMOHHH CXEMH B pasMep Ha 28.72% oT aKTHBHUTeE, B3eMaHUd B pa3sMep Ha
0.29% u napuyHu cpeacTsa B pa3zMmep Ha 0.03%.

[To-roagmaTta 9yacT OT UHBECTHIIUUTE ca Ha 6’BA1"apCKI/IH masap.
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2.4 OnwmcaHHue Ha OCHOBHHUTE PUCKOBE U HECUTYPHOCTH, ITpe] KOUTO € U3IIPAaBEH EMUTEHTHT IIpe3
ocTaHajsaTa 4acT oT (pMHAHCOBAaTa I'OAHUHA

HWueBecTHuaTa B AFGAO0BE Ha HAITHOHAAEH JOTOBOPEH (POHI OT 3aTBOPEH THII € CBbP3aHa C BUCOKA
CTeIleH Ha pUCK. PuckoBuTe (hbakTOpH Morar jaa A0BenaT 40 HaMaassBaHe Ha I1a3apHaTa IieHa Ha
AsgroBeTe Ha (POHAA M WHBECTUTOPUTE MOTAT Oa 3arydsaT dYacTHYHO HAM H3ISAO CBOUTE
nHBecTHUMH. CBIIeCTBYBAT U APYTH PUCKOBE U HECUTYPHU CBOUTHS, KOUTO IIOHACTOSIIIEM HE ca
U3BECTHU MAW C€ CUHUTaT 3a HECBIIECTBEHH, KOMUTO CBIIO MoraT [a HMaT 3HadYHTEeAeH
HebOaaronpusatTeH edeKT BBpxy pesyaratrure Ha HAD ,Koukopm Poun-7 Cayr-Uiict HOpbo,
pe3yATaTHUTe OT ollepalluuTe UAN (DUHAHCOBOTO My CBCTOSHUE.

PuckoBere mpu HWHBECTHIMS Ce pasgeAdT Ha CHCTEMaTHYHM W HECHCTEMaTU4HH.
CucreMaTHYHHUTE PHCKOBE OeHCTBAT H3BBH BAHSHHETO Ha E€MHTEHTA, HO OKa3BaT KAIOYOBO
BB3AEHCTBHE BBPXY AefiHOCTTA My. Te3n pHCKoBe ca XxapaKTepHHU 3a IIeAHs I1a3ap U He Morar aa
ObOaT HIpemoTBpPATEeHH dYpe3 AHUBEPCH(UKAINg Ha PHCKa U Ca CBBP3aHH C IIOAUTHYECKaTa
cuTyalus, MaKpoWKOHOMHYecKaTa oOCTaHOBKa, HH(aanustTa u Apyrd. HecucremaTwdHu ca
PHCKOBeTe, CIIeIIH(PUYHH 3a HHBecTHIIMUTe Ha PoHAA.

Kpeauren puck

KpenuTeH pHCK ce pasraexkaa KaTo Bb3MOKHOCT OT HaMaAsdBaHe Ha CTOMHOCTTA Ha IO3UIIHUSTA B
enuH (PUMHAHCOB HHCTPYMEHT B mopTdeiira Ha PoHOA IIpU HEOUAKBAHU CHOUTUS OT KPEAUTEH
XapakTep, CBBP3aHH C €MHUTEeHTHUTe Ha (PUHAHCOBH HHCTPYMEHTH, HacpellHaTa CTpaHa o
0OPCOBHU U U3BBHOOPCOBHU CAEAKH, KAKTO U ABPIKABUTE, B KOUTO T€ U3BBHPIIBAT AefiHOCT. B Tak®B
cay4daiit PoHABT MOXKe [a IPEeTHPIIN 3aryda B MaKCHMaA€H pas3Mep, paBeH Ha €KCIIO3UIIHSITA MY
KBM Ja/ieHus (PUHAaHCOB UHCTPYMEHT.

AHKBHIAEH PHCK

AMKBUIHUAT PUCK € CBBP3aH C BE3MOXKHOCTTA OT 3aryOH OT HAAOKUTEAHHU IIPOAAKOU Ha aKTUBH
Opu HeOAATONIPUATHH [a3apHH YCAOBHHA 3a IIOCpelllaHe Ha HEO0YaKBAHO BBH3HHKHAAU
KpPaTKOCPOYHU 3ambakeHusd Ha PoHAa.

ITazapeH pHCK

[TazapHUAT PUCK € BEPOATHOCTTA a ObIaT PEAAN3HUPAHHU 3ary0u IIpH yIIpaBAeHUE Ha PUHAHCOBH
cpeacTBa MOA BBH3OEHCTBUETO Ha HEOAATONPUATHH HU3MEHEHUS B IIEHUTE Ha (PUHAHCOBUTE
I/IHCprMeHTI/I, HaSapHI/ITe ANXBECHHU HpOHeHTI/I nu BaAyTHI/ITe KprOBe, KaKTO M Ha HM3MCECHEHHAI,
BB3HHKBAIIIU B HaSapHI/ITe IICHHM Ha T'Bpl"yeMI/I q)I/IHaHCOBI/I I/IHCprMeHTI/I — aKIIHuH, O6AI/II‘aL[I/II/I,
GOPCOBO TBPTYEMH CTOKH, CTPATETHYECKH CYyPOBHHH, €HEPrOHOCUTEAM W Op. TO3M PHUCK Ce
mopaxia OT XapaKTEPUCTHKHUTE Ha MaKPOHKOHOMHMYECKATA Cpeda KM OT ChCTOSHHETO Ha
KaItTuTaAOBUTE HasapH B CTpaHaTa n ‘-Iy}K6I/IHa, I[eﬁCTBa HN3BBH EMI/ITCHTa U I10 HpI/IHL[I/Il'I HE MOXKE
na 0bae nuBepcUudUITUPaH.

IIoAHTHYECKH PHCK

I[MoAauTHYECKUAT PHCK OTpa3dBa BAUAHHUETO HA IIOAUTHYECCKHUTE ITPOLECH B CTpaHATa: BOAECHATA
HKOHOMMHWYECKA IIOAUTHKA OT IIPaBHUTEACTBOTO MW PpPHCKa OT IIOAUTHYECKA }ICCTa6I/IAH3aLH/IH.
I[ToAauTHueckuaT PHCK € B IIpdKa 3aBHCHMOCT OT BEPOATHOCTTA OT IIPOMEHU B H66AaI‘OHpI/IHTHa
IIOCOKa Ha BoA€HaTa OT IIPaBUTEACTBOTO ABATOCPOYHA IIOAUTHKA, B PE3YATAT, HA KOATO MO2XKE Oa
BB3HHKHE OITIACHOCT OT HETATHUBHH IIPOMEHH B OH3HeC KAUMAaTa.
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KpeauTeH PHCK Ha A’bpiaBaTa

KpenuTHHUAT PUCK IIPEACTaBASIBa BEPOSTHOCTTA OT BAOIIIaBaHE Ha MEXAYHapOAHUTE KPEAUTHU
pediTuHry. HUCKM KpeqWTHH PEHUTHHIH Ha AafieHa cTpaHa MoraT [aa AoBeaaT [0 II0-BHCOKH
AVMXBEHHU HHUBA, [IO-T€KKH YCAOBHS Ha (pHHAHCHPAHE Ha HKOHOMHWYECKHUTE CyOEeKTH, B TOBA YHCAO
u Ha EmurenTa. Thi KaTO OBArapCKHUAT 1a3ap Ce IBsIBa MaBeH 3a APYKeCTBOTO, Hali-ChIIIeCTBEHO
BAUSHNE BBPXY HErOBUTE (PHHAHCOBHU PE3yATATH Ile MMa KPEeOUTHUS peHTHHT Ha Pemybanka
Brarapusd.

HHbAaIlHOHEH PHCK

Hpes IIOCA€AHaTa TIOAHHA I/IHCbAaLII/IHTa CE€ TIIOBHIIN CIIPAMO IIpeEAXOAHUTE TOAUHU.
HHCbAaLII/IOHHHHT PHCK € CBBP3aH C BEPOATHOCTTA OT HaMaA€HHE Ha IIOKYyIIaTE€AHaTa CHAAa Ha
MECTHaTa BaAyTa H CbOTBETHO OT IIOBHUIIIEHHE Ha O6H_IOTO IIECHOBO PaBHUIIIE B CTpaHaTa.

BaAyTeH pHCK

BaAyTHHUAT pPHCK € CBBpP3aH C IpOMsSHA Ha Kypca Ha A€Ba KbM UyXKIESCTPAHHUTE BaAYTH H
BAUSHHETO Ha Tas3W I[IPOMsSHA II0 OTHOIIEHHE Ha BBE3BPBIIAEMOCTTA Ha YyKIECTPAHHUTE
HHBECTUTOPH B cTpaHata. [Io cuaata Ha BbBeneHUs BaAyTeH 00pa, OBArapCKUST A€B € (PUKCHUPAH
KBM eBpoTo. [sgaoBeTe Ha (poHOa ca AEHOMHHUPAHU B OBATAPCKH A€Ba, MO Ta3! IIPUYUHA
BaAyTHHUAT PHUCK € MHUHHMaaseH. HMHBecTunmure Ha QOHAA ca OCHOBHO BBB (PUHAHCOBH
UHCTPYMEHTH, NEHOMHUHUPAHU B A€BA U €BPO U IO TO3H HAYUH BAAYTHUSAT PHUCK € CBEIEH M0
MUHHUMYM.

PHCK OT BHCOKH HHBa Ha Gespaboruna

Bucokure HuUBa Ha 663pa60TI/II_Ia MoratT CEpHMO3HO Aa 3acTpaluarT HKOHOMHYECKHSA PaCTEXK B
CTpaHaTa, KOETO OT CBOd CTpaHa MOXKE€ Oa AOBEAE N0 CBUBAaHE Ha HOTpe6AeHI/I€TO H HaMaAadBaHE
Ha IIPUXOAHUTE 3a CTOIIAHCKHUTE Cy6eKTI/I B cTpaHaTa, BKAIOUYHUTEAHO U HA TE3U, B KOUTO EmMureHThT
€ aKIIUOHEP U OT KOUTO O4YaKBa p€aAnu3HupPaHE Ha JOXOAHOCT.

OnepamHoOHEH PHCK

OnepalloOHHUAT PHUCK € BB3MOKHOCTTA [a CE€ PeaAusupar 3aryOH, CBBP3aHMU C TPEIIKH HAU
HECBHBBPIIEHCTBA B CHUCTeMAaTa Ha OpraHH3allus Ha YIIPaBASBAaIIOTO APYKECTBO, HELOCTATHIHO
KBaAU(UIIUPAH IIEPCOHAA, HeOAATONPUATHH BBHIIHHU CBOUTHA OT HE(PUHAHCOB XapakTep.
YIIpaBAgBaIIOTO APYKECTBO € Ch3IaA0 OPraHU3allud 38 HOPMaAHOTO (pyHKIImOHHpPaHe Ha PoHaa.
BrIpeku ToBa BAOIIABAHETO Ha CHCTOSHHETO Ha YIIPABASIBAIIIOTO APYKECTBO MOKE /1a NOBEE 10
[IOHMXKaBaHe Ha KadeCTBOTO Ha yIIpaBAECHUE Ha HAIIMOHAAHHUS JAOTOBOpPEH POHI.

PKCK, CBBP3aH C IPHBAHYAHETO H 3aA'bPIKAaHETO Ha KBaAK(bKI.alaHH KaapH

JlvHaMHUYHHUTE [OBHXKEHHS Ha Iazapa Ha TpyZda ca CBBP3aHM C PHUCK OT HEBB3MOXKHOCT
YIPaBASBAIIOTO APYKECTBO [Aa 3aIbPXKHM KAIOYOBH CAYXKHTEAH Ha OIPEIEACHH IIO3HIIHH.
[TpuBAMYaHETO Ha HOBHU KaJpU € CBBbP3aHO C PUCK OT HEAOCTATHYHO II03HAaBaHe Ha clleludHUKaTa
Ha paboTHUA IIpolleCc U HeAOCTAaThIHO HUBO Ha KBasuuKkaluda. ToBa MoxKe fa IIPeAoNIPeacAr 110~
BHCOKO OT CPEIHOTO 33 HHAYCTPUATA 3allAalllaHe Ha KBAAWDUIIMPAHU KAIOUOBH CAYZKHUTEAH C ILIEA
3arra3BaHe TEeXHHUS HHTEPEC U MOTHBAIIUA 3a paboTa B APYKECTBOTO.
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PKCK, CB’bP3aH C HECIIA3BAHETO HA HHBECTHIIHOHHHTE II€CAH H OTPAaHHYCHHA

To3u PHUCK € CBBbP3aH C HECIIA3BAHETO OT CTPaHA Ha YyIPaBASIBAIIOTO APYKECTBO HA HOPMATHBHO
OIIpEeIEACHUTE HWHBECTUIIMOHHH OUpPAHUYEHUsI, BBTPELIHUTE 3a KOMIAHUATA pas3lnopendH,
UHBECTUIIMOHHU IEAM U AUMUTHU. B cAydail Ha HecmiazBaHe Ce IIpeAlIpueMaT HeOoOXOOUMHTE
[EeHCTBHUSA B 3aKOHOBOYCTAaHOBEH CPOK.

Puck ot NIpoMAaHA HAa pPeXHMa HAa JaH'BYHO obAaraHe Ha HHBECTHIHHTE B LIEHHH KHHIKA

PHCKEBT OT mpoMsHa Ha pexuMa Ha JaHBbYHO obAaraHe ce CHCTOHM BBB BB3MOXKHOCTTA aa Obae
U3MEHEH IOCOYEHUs MaHbYE€H CTATyT Ha IPUXOAUTE OT IIEHHU KHHXKAa U OFAOBE B IIOCOKA Ha
yBeAWdaBaHe Ha JAaHBYHOTO OpeMe 3a IpUTERATEAUTE Ha MAIAOBE U HaMaAdBaHe Ha TEXHUTE
rne4yasou.

IleHoBH pHCK

Leuute Ha (PpUHAHCOBUTE MHCTPYMEHTH MOTAT [a Ce IIPOMEHSAT BBHB BpeMmeTo. He chlecTByBa
rapaHyg, ye PoHABT IIe ChyMee aa HU3BA€YE eQUHCTBEHO IIedYaAOM OT CBOMTE HHBECTHIUH. B
3aBHUCHMOCT OT IIa3apHUTE YCAOBHUS, IIEHHUTE Ha (PUHAHCOBHUTE HWHCTPYMEHTH, B KOUTO €
uHBectupas PoHABT, MOTAT Ja Ce MOHUXKAT, OT KoeTo POHIBT MOXKE Oa pPeasnusupa 3aryou.
PeaanszupaneTo Ha 3ary0u 61 IOBEAO OO IOHMKABaHE HA HETHUTE aKTUBU Ha €OUH A9A. PUCKEBT
OT HebAarompusaTHa MIpPOMsSHA B IIEHUTE Ha (PUHAHCOBUTE HHCTPYMEHTH CE€ KOHTPOAHpPA
IOCPEACTBOM AUBEPCUDPHUKAITUATA.

AuxBeH pHCK

AVXBEHUAT PUCK TIPEICTABASIBA PUCK OT HeOAaTOIpHaTHA ITPOMSIHA HA AMXBEHUTE paBHUINA. [1pu
WHBECTUIIMH B ABATOBH IIeHHH KHMXKa, TIxXHaTa IleHa € CHAHO IOBAMSHA OT M3MeHeHUsITa Ha
AUXBEHUTE IIPOIIEHTH. BHCOKHTE AUXBEHH MPOIIEHTH BBL3MPENATCTBAT KOMIAHUUTE OT €BTUH
OOCTBI OO0 KaIlluTaAa, KOeTo OM HOBEAO [0 3aTpyOHEHUd IIpU (pHHAHCHpaHe Ha KOMIAHUUTE, B
kouto ®oHIa MHBECTHPA.

PHCK OT KOHIIeHTpauua

ToBa e BB3MOXKHOCTTA OT 3aryba Nopaay HeIpaBHAHA AUBEepPCHU(MHUKAINS Ha €KCIIO3HUIIUH OT
noptdeiina Ha PoHAA KBM E€MUTEHTH, I'PYIHU CBBP3aHH €MHUTEHTH, €eMUTEHTH OT €OHH U CBIIL
HUKOHOMHWYECKHU OTPAChA UAU reorpadcka 06AacT HAM BB3HHUKHAA OT €IHA U ChIIA AEHHOCT, KOETO
MOXKe J1a NPHUYUHU 3HAYUTEAHH 3ary0H, KaKTO U PUCKBT, CBBP3aH C T'OAEMH HENIPEeKH KPeIUTHH
ekcrio3uuy. HaryonaaHuaT poroBopeH (OHA OT 3aTBOPEH THII HMa II0-BHCOK PHCK OT
KOHIIEHTpPAIlHs, KOUTO IIPOU3TUYA OT IMO-IIUPOKUTE My 3aKOHOBH OTPAHHYEHHS, IIPEAIIOAATAIITH
IOCTUTaHE Ha MO-BHCOKA KOHIIEHTPAIUA KBbM Ipylla EMUTEHTH B MHBECTUIIMOHHUA IOpTdeiia B
CpaBHEHUE C KOACKTUBHHUTE HHBECTHUIIMOHHU CXEMH.

PHCK OT HEYCIIELIHO OChIIECTBSIBAaHE HA IIYyOAHYHO IpEeIAaraHe Ha ASIAOBE

Auricara Ha 3HAYUTEAEH MHTEPEC 32 HHBECTUIIUH Ha ObATAPCKUA KAIIUTAAOB I1a3ap, IOHUKEHOTO
HHBECTHTOPCKO [JOBEpPHE ¥ aKTHBHOCT, TA0DAAHOTO BAWSGHHE Ha  IIOCACOUIIMTE  OT
pasnpocrpaHerHuero Ha COVID-19 ca ocHOBHHU (haKTOPH, KOUTO IOpaKaaT PUCK OT HEYCIELIHO
OCBIIIECTBABaHEe Ha IIyOAUYHO IIpefaaraHe Ha A9AOBE OT YBEAHYEHHETO Ha KanuTasa Ha PoHpa.
[Ipu HeycmemniHa MIOAIIMCKa, MHBECTUTOPUTE HAMA Ja MoraT Aa IIOAydaT 3allUCaHUTE OT TIX B
mepuoga Ha OyOAWYHOTO IIpeAAaraHe [AOsIAOBe, KaTO BCHYKH IIAAIAHUA IIe UM OBOatr
BB3CTAHOBEHH, CBHOOpA3HO IpeaBHaeHOTO B IIpocmekta. MHBecTuTOpHMTE HAMA Oa IIOAyYAT
JOITbAHUTEAHA KOMIIEHCAIlUs 3a IIepHoAa, IIpe3 KOHTO Te He ca paslioAarasd C IIPeaoCTaBEHUTE
3a 3araalraHe Ha [ASAOBeTe IapUYHHU CPeACTBA.
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PHCK OT OCHIIECTBABAaHE Ha 3HAYHTEAEH OpOH CAEAKH C IIEHHH KHMIKA 3a CMeETKa Ha
donna

OCBIIECTBIBAHETO HA MHOTIO Ha OPOM CHEAKH C IIEHHM KHHUXKA 3a cMeTKa Ha PoHma O J0BEAO 10
yBeAM4YaBaHe Ha pasxoaure Ha PoHaa M CHOTBETHO IIOHUXKABAHE HA HETOBUTE PE3YATATH.

PenHBeCTHIIHOHEH PHCK

PerHBECTHUIIMOHHUAT PHUCK C€ OTHACH [0 HEBBH3MOXKHOCTTA CBOOOOHUTE HMapHUYHH IIOTOLH Oa
ObOaT WHBECTHPAHU IIPH [OOCETalllHATA HAM II0-M3TOAHA 3a WHBECTHUTOPUTE HOpMa Ha
BB3BpBIIaeMocT. ToBa MOXKe Oa ce IIpeAHU3BHKa HaIlpUMeEp OT HaMaAssgBaHe Ha AHUXBeHaTa
IOOXOOHOCT ITPU MHCTPYMEHTH ¢ (PUKCHPAaH A0X0n B noprdeiira Ha PoHpa.

HanmonaaHuaT qoroBopeH (pOHZ OT 3aTBOPEH THII HMa I10-BHCOK PHUCK OT KOHIIEHTPAIIs, KOHTO
OpOH3THYA OT 3aKOHOBHUTE My OrpPaHHYEHHs, IIPEAIIoAATallly IIOCTHraHEe Ha I10-BHCOKA
KOHIIEHTpAaIlHs KbM I'pyIla EMUTEHTH B MHBECTUIIHOHHUS ITOPTdeHa B CpaBHEHHUS C KOAEKTUBHHUTE
UHBECTHUIIMOHHU CXEMH.

K®eM MoOMeHTa, OCHOBHA 4YacT OT HMHBECTHIIMHTe Ha (poHIa ca (poKycupaHU B Bbarapus, kKarto
He3HaYuTeAHa JacT oT IopTdeliaa e MHBeCTHpaHa B MHCTPYMEHTH C (PHKCHpaHa IOXOIHOCT B

Pycusa.

Brpaemure pesyaTaTy Ha (poHAA Ile ca CBBP3aHHU ChC CHCTOSHHETO Ha KAIIUTAAOBHUTE IIa3apu U
CBOTBETHO OTHAEAHUTe (DMHAHCOBU MHCTPYMEHTH, B KOHUTO € HHBecTHupaA. KanuraroBuTe nazapu
He IIoJAeXKaT Ha TOYHO IPOTHO3UpaHe. [IpH MOAOKUTEAHHW TEHAECHIIHMU, MOXKE [a Ce OYakBa U
nomobpsiBaHe Ha pe3yATaTuTe Ha (POHAA, HOKATO IPU HETaTUBHU ABUXKEHUS, PE3yATATHTE Ha
¢hoHIA MoraT ma ce BAOIIAT.

2.5 CraeAku CcbC CBBP3aHU H/HAW 3aHHTEPECOBAHU AUIIA

Hpe3 OTYETHOTO TPHMECEYHE HE Ca H3BBPIIBAHU CIAEAKH CBC CBBP3aHH AHIA I/I/I/IAI/I
3aWMHTEPECOBAHU AHUIIA.

2.6 HHCpOpMaI_II/IH 3a HOBOBB3HHKHAAH CBHIIIECTBEHH B3€MaHHUA I/I/I/IAI/I 3aBbAZKEHHA 3a
CBOTBETHHUA OTUYETECH II€CPUOL

Hsima chIllecTBEHU B3EMaHUS U/ UAU 38 IBAYKEHUS 38 CHOTBETHHS OTYETEH IIEPUOL.
3. exaapamusa Ha OTTOBOPHHTE B PAMKHTE Ha €EMHTEHTA

JlekaapaliysTa Ha OTTOBOPHUTE B paMKUTE Ha eMUTeHTa cbraacHo 4dA. 1000!, aa. 4, 1. 3 ot 3IITILK
e mpencraBeHa B IIpuaoxxkenme Nel, mpencraBagBalilio HepasdeaHa dacT oT IlybamdHoTO
yBeagoMAeHUe 3a puHaHCOBOTO cheTosiHue Ha HAP Konkopa Poup 7-Cayr Uiict FOpwI.

4. Npyra uHpopmalusi, onpeseAeHa C Hapenba (ceraacHo 4a. 10001, aa. 4, T. 4 ot
SBIIIIK u BBB Bp'b3Ka C 4A. 14 oT Hapenba 2)

4.1. I[IpomaHna Ha aunaTa, yupaskHsBallld KOHTPOA BBPXY APYKECTBOTO

KvMm 30 cenremBpu 2025 roauHa MHBecTUTOpUTe BBHB PoHOa ca ce pasnopekaasu ChbC CBOUTE
ISIAOBE, 3a KOETO Cca IyCHaAW YBEIOMAEHUS II0 HAJAEXKHUS pel KbM 3auHTEPECOBAHUTE
HHCTUTYIIVNH.

4.2. OTKpHBaHe Ha I[IPOU3BOJACTBO II0 HECHCTOATEAHOCT 3a [APYKECTBOTO HAHW 32 HETOBO
BIIEPHO APYKECTBO U BCUYKH CHIIECTBEHU €TAIlH, CBBbP3aHU C IIPOU3BOACTBOTO A0 OOSBIBaHE
Ha APYKECTBOTO B HECHCTOSITEAHOCT
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Hama oTkpuTo Ipou3BOACTBO 110 HechkcTossTEAHOCT 3a H/IP Konkopa Poup 7-Cayt Hitct FOpsbI.
4.3. CKAIOYBaAHE UAU U3II'BAHEHUE HA CBIIECTBEHU CIAEAKH

He ca ckarouBaHU CBHIIECTBEHU CAEAKH.

4.4. Pemrenue 3a ckaloouBaHe, I[peKpaTdBaHE M pa3BasdHe Ha JOrOBOP 3a CBBMECTHO
IIPEeATIpUSITHE

Hsama ckaroueHu JIOTOBOPH 3a CBBMECTHO IIPEAIIPUATHE.

4.5. TlpomsHa Ha OAWUTOPUTE HA APYKECTBOTO U IIPUINHU 34 IIPOMIHATA
He e uzBmpmiBana npomMsHa Ha OAUTOPUTE.

4.6. OO6pasyBaHe HAH IIpeKpaTsBaHe Ha CbACOHO HAHM apOUTPaXKHO AEAO, OTHACHIIO CE M0
3abAXKEHUS] AU B3€EMaHUSd Ha APYKECTBOTO HAW HETOBO BIIEPHO APYXKECTBO, C IIeHA Ha HCKAa
Haii-maako 10 Ha cTO OT COOCTBEHUS KAIIUTAA Ha APYKECTBOTO

Hawma nmeaa 3aBenenu ot ®oHIa U Cpellly HEro Ha CTOHMHOCT Haii-Maako 10 Ha cTo oT coOCTBEHUd
KaIluTaA.

4.7. [Tokymnka, npomazkba MAU yYpesieH 3aA0T Ha OSIAOBHU y4aCTUd B THPTOBCKU APYKECTBa OT
€MHTEHTa UAU HETOBO ABIIEPHO APYKECTBO

He ca HU3BBPUIBAHU IIOKYIIKH, HpOZ[a.}K6I/I HUAU yIPEOAABAHE HA 3aA0T HA AAAOBH y49aCTHA.

4.8. 3a eMUTEHTHU — APYTU 0OCTOATEACTBA, KOUTO APYKECTBOTO CYUTA, Ue 61Xa MOTAU 1a ObaaT
OT 3HaYEHHE 38 UHBECTUTOPHUTE IIPU B3EMAHETO Ha PeIleHre Aa IPUA00UIT, a MPoaaaaT UAH Oa
IIPOIBAYKAT [a TIPUTEKABAT MIYOAUYHO MIpPEeaAaTaHy ITeHHU KHHXKA

Hawma apyru obcTogareacTBa.

IRENA Digitally signed by IRENA
GEORGIEVA GEORGIEVA GEORGIEVA

Date: 2025.10.29 13:55:23

GEORGIEVA +0200'

NPEHA 'EOPTUMEBA
'AABEH CYETOBOIUTEA

¥ ,KOHKOPO ACET MEHUIXKMBHT” AL]

NATALIA Digitally signed by NATALIA NIKOLAY B:%T/I\yvsm\enﬁs?uyov
STOYANOVA B e 1o, PLAMENOV MEHANDZHIYSK

PETROVA Jowoo MEHANDZHIYSK] Datei20251029 135623
HataAus [IETPOBA HUKOAANT MEXAH/TXKUMCKU
W3ITbAHUTEAEH JUPEKTOP ITPOKYPUCT

Y1 ,,KOHKOPI ACET MEHUIIKMBHT” Al ¥/ ,,KOHKOPI ACET MEHUIXKMBHT” Al

rp. Cooust, 29.10.2025T.
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ITpunoxxenue Nel

AEKAAPAIIASN
no yaeH 10001, aa. 4, T. 3 ot 3IIIIK

Hoaynoanincanute Hataana CrogHoBa IleTpoBa, B KadecTBOTO CH Ha npencraBagBani HD
Koukopn ®onrn-7 Cayr-Uiict IOpbn, Hukoaatt [TaameHoB MexaHIKUHCKH, B KA4€CTBOTO CH Ha
npeacrasagsally HA® Koukopn Poup-7 Cayr-Hitcr IOpwn u Mpena leoprueBa I'eoprueBa B
Kad4ecTBOTO CH Ha cbCcTaBUTeA Ha [Iy0AnMgHOTO yBegoMAaeHUE 3a (PUHAHCOBOTO ChCTOgHUE KBM 30
cerrremBpu 2025 r. Ha HA® Korkopn Poun-7 Cayr-Uitct FOpwsn, EMK 177037222, rp. Codusa
1303, 6ya. Tomop AaekcauapoB Nell7, mpurexkaBaiio Pasperenne ot Komucuara 3a (puHAHCOB
Haazop Ne 1 - HU® 23.06.2016 r.,

[ekrapupaMe MOOKOAKOTO HM € H3BECTHO, 4e IIyOAMYHOTO yBeZoMAeHMe 3a (OHHAHCOBOTO
cecrossaue Ha HA® Komkopan Ponn-7 Cayr-Uitcr HOpwbn orpaszgBa BAPHO W YECTHO
HHQOpMAIIVATA 32 aKTHBUTE U IAaCHBUTE, (PMHAHCOBOTO CHCTOSHUE U IIedasbaTa HMAM 3arydara
Ha eMUTEeHTA.

29.10.2025 r. igitally signe
r NATALIA  potisioned®s

STOYANOV 3l
A PETROVA Date: 2025.10.29

,E[eKAap aTopu: 13:57:00 +02'00"

Haraang IlerpoBa

Digitally signed by
NIKOLAY NIKOLAY PLAMENOV
PLAMENOV MEHANDZHIYSKI

MEHANDZHIYSK| Date: 20251029
13:57:21 +02'00'

Hukoaatt MexaH zKHUHCKHU

IRENA e CEORGIRVA
GEORGIEVA  cEoraleva

Date: 2025.10.29

GEORGIEVA  13:57:59 +0200

Upena 'eopruena
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