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AREET A R T

2. ITosscHHTeAHH OeAeKKH

2.1. Nudgopmanma 3a BaXHH CBOUTHHA, HACTBINAW IIpe3 CHOTBETHOTO TPHMECEUHe
(01.01.2024 mo 31.03.2024 r.)

OcHoBHata gnetinoct Ha HA® ,Komkopnm Poupm 7 - Cayr-Hitcr HOpwn“ e wmHBecTupaHe B
IPEXBBPASIEMH IIEHHU KHUXKA HAW B APYTH (PUHAHCOBH aKTHBH, NAPUYHH CpPEeACTBa, HabOpaHuU
gpe3 IIyOAWYHO IIpefaaraHe, Ha IPUHITUIIA Ha paslIpeaeAeHIe Ha PUCKa.

[IpencraBeHU ca B CPOK U I'bAE€H 0O6eM BCHUYKH oTdeTH, M3ucKBaHU oT 3AKUMCAIIKU, Hapenba
Ne44 u 3IIILK, xato B caAydawTe, KOraro HOpMaTHBHaTa ypenbda ro H3HUCKBa, IIyOAHUKyBa U
CBOTBETHUTE CBHOOLIEHHS B KOPIOPATHUBHUS calT Ha YIIpaBAgBaUIOTO ApyxKecTBo Ha HIAD
»Koakopxa ®oup 7 — Cayr-Uiict FOpren“ - www.concord-am.bg 1 www.infostock.bg.

l'Ipe3 OTYETHHAI IIEPUOL POoHABT HE € IOA3BAA BBHIITHU U3TOYHHUIIH 34 OCUTYpPsABAaHEC HA AUKBUIHHU
CpEeACTBAa, KaToO € UIIIbAHABAA CBOUTE TEKYIIIU 3aAbAXKEHUA B CPOK.

2.2. HWuadopMalya 3a BaKHHU CBOUTHUS C HATPYIBaHE OT HAYAAOTO Ha (PHMHAHCOBATA T'OAWHA
oo kpag Ha 31.03.2024 r.

CpraacHO MHBECTUIIMOHHATA NoAWTHKA Ha doHma BaskHUTE CHOUTHS 0O6XBalllaT OCHOBHATA MY
HHBECTUIIMOHHA JIEHHOCT BHB (PUHAHCOBYU MHCTPYMEHTH. B TabAuIilaTa 1o J0AY ca IIPeaoCTaBeHU
6pos 1 BUaa Ha caeakute mpes mepuona 01.01.2024 mo 31.03.2024r.

KyrmyBa 4 1 345 505.00
AKIIHHM

ITpomaBa 4 1 345 815.00
J[IBaTOBH drmaanmcosu| Kymnysa 3 687 592.98
HHCTPyMe HTH

ITponaBa 3 993 126.80

2.3. Baugnme Ha BaKHHUTE CBOUTHUS BBHPXYy pe3yATaTHTe B clpaBkute Ha PoHma or T. 1 or
[TybamaHOTO YBEeIOMAEHHE 32 (PHHAHCOBOTO CHCTOSTHHE

K®M kpag Ha otdetTHUud nepuon 31.03.2024 r. oburmute akTuBH Ha poHaa ca 81 619 190.77 aeBa,
HETHAa CTOHMHOCT Ha aKTUBUTE Ha equH AdA € 12.9734 aeBa, GoHOBT oTunTa ITedarba B pasMep Ha
641 376.63 aeBa. ITocaegHO HU3YKCAEHATA U 00dBEHA HETHA CTOMHOCT HA aKTUBUTE HA €0UH ISA
3a OTYETHOTO TpuMeceuue e KbpM aata 28.03.2024 cbc caegHUTE ITOKA3aTeAN: HETHA CTOMHOCT Ha
envH Osa 12.9528, 6poit msaoBe B obparerHue 6 285 500 ¥ HeTHA CTOMHOCT Ha aKTHUBHUTE
81 414 619.86 aB.
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0606mena nudopManHsa 3a CTPYKTypaTa Ha noprodeiiaa na HIP Kouxkopa Pouza 7 - Cayr-Hiict IOpsn

31.3.2024
O6auraumm (6pyTHa cyma) Opyrn ¢puHaHcoBU
0.73% MHCTPYMEHTU

MNpasa
4.02%

. 0.77%
i

fi S

MapuuHK cpepcrsa no
6e3CcpoyHM AenosuTu

AKuun 0.15%
63.95%
CTpykrTypa Ha mopTdeiiaa CTOoHHOCT Ha aKTHBA B A€Ba (z'rnocheAen ARA KM
CTOHHOCTTA Ha aKTHBHTE (%)

TMapuaHH CpeACTBA 10 O 3CPOYHHU JE IO3UTH 112 569.52 0.14%
Arnuu 49 578 809.72 60.74%
IIpaBa 0.13 0.00%
O6auraruu (6pyTHa cyma) 2936 003.57 3.56%
Jpyru (pHHAHCOBH MHCTPYME HTH 598 230.00 0.73%
[IsiA0OBe HA KOAEKTHUBHH MHBE CTHIIMOHHU CXEMH 24 302 985.93 29.78%
Biaemanua 4 090 591.90 5.05%
OBIIIO : 81 619 190.77 100.00%

[ToprdetiabT Ha PoHAA € CTPYKTYpPHUpPAH H3ILEAO0 B CHOTBETCTBHE C HETOBHTE HHBECTHIIMOHHHU
IpaBHAA U OTPAHUYCHUS.

Ot Hayaa0oTO Ha rofMHATAa [0 Kpasd Ha II'bpBOo TpuMeceudre Ha 2024 r. OCHOBHHUAT WHAEKC Ha
Bwarapcka SOFIX perucrpupa pbecT 0T 5.54%. Bopmemmre eBpomefiCKM M IIATCKH WHOEKCHU
oTpasdBaT PBCTOBe, KakTo caeaBa: DAX 10.39%, FTSE 100 2.84%, DJ Euro Stoxx 50 12.43%,
DJIA 5.62%, S&P500 10.16%, NASDAQ Composite 9.11%. 3a cpaBHeHHE ITOAOKUTEAHOTO
u3MeHEeHUe Ha IleHaTa Ha AasaoBete Ha poHaa e 0,80% mo kKpas Ha mbpBo TpuMecedne Ha 2024r.

[MoprdeiiarT Ha Kounkopn @oup 7 — Cayr-Uiict FOpen kem 31.03.2024 1. € ChCTaBEH OT ASIAOBU
IIEHHHU KHUXKa B pa3Mep Ha 60.74% ot akTuBuTe Ha PoHOA, IBATOBU 1IEHHH KHHXKa B pa3Mep Ha
3.56 % oT aKTHUBHUTE, OIAOBE Ha APYIH KOACKTHBHN HHBECTHUIIMOHHH CXeMHU B pasMmep Ha 29.78%
OT aKTHUBUTE, B3eMaHUd B pasdMmep Ha 5.05% u nmapuyHu cpeactBa B pazmep Ha 0.14%.

[To-roaamaTa 4acT OT WHBECTHIIMUTE ca Ha 6’bAI‘apCKI/IH I1asap, KaTo CBhIIEBPEMEHHO HMa H
AKTHBHU Ha AOPYTU I1a3apd C LEA IIOCTUIaHE Ha H3BECTHa reorpaCbCKa I[I/IBepCI/I(i)I/IKaL[I/IH nu
OIITUMHU3HUPAHE Ha JOXOOHOCTTA.
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Yact oT PUHAHCOBUTE AKTHUBHU Ca NEHOMUHHDPAHU BBHB BAAyTa, PA3AUYHA OT OBATAPCKUS AEB U
€BpO, IMopaau KoeTo (POHIEBT € HU3AOKEH Ha BaAyTeH PHUCK. PHCKBT He € XeIKUpaH, ThH KaTo
aHaAM3HUTE Ha YIPABASBAIIOTO APYKECTBO [IOKA3BAT, Y€ TOM He € 3HAYUTEAEH.

2.4. OnucaHue Ha OCHOBHUTE PHUCKOBE U HECUT'YPHOCTH, IIPEA KOUTO € U3IIPAaBECH EMUTCHTHT
IIPpE3 OCTaHaAaTa 4acCT OT CbI/IHaHCOBaTa TroarHa

HuBecTuugTa B I9A0BE HA HAIIMOHAAEH JOTOBOPEH (DOHI OT 3aTBOPEH THUII € CBBP3aHa C BUCOKA
CTelleH Ha pUCK. PuckoBuTe hakTOpM MoraT ma AoBedaT OO HAMaAdBaHe Ha IIasapHaTa IleHa Ha
nosiaoBeTe Ha (POHAA U HWHBECTUTOPHTE MOraT [Aa 3ary0sT dYacTHUYHO HAW H3ISAO CBOUTE
nHBecTUMH. CBIIeCTBYBAT U APYTH PUCKOBE M HECUTYPHU CBOUTHS, KOUTO IIOHACTOSIIIEM HE ca
U3BECTHH HAW Ce€ CYHTAT 3a HEeCHIIEeCTBEHH, KOHWTO CBIIO MOoraT [a HMaT 3HadUTeAeH
HebOaaronpusaTeH edeKT BBpxy pesyarature Ha HAP ,Koukopa Poua-7 Cayr-Uitct HOpbm,
pe3yATaTHUTe OT OIlepalliuTe AW (PHHAHCOBOTO MYy CHCTOSHHUE.

PruckoBeTe 1ipuM HUHBECTUIIHS C€ pas3feAdT Ha CHCTeMaTHYHH W HECHUCTEeMaTHYHU.
CucreMaTUYHHUTE PHUCKOBe nelcTBaT HU3BBH BAUSHHETO Ha €MHTEHTa, HO OKa3BaT KAIOYOBO
Bb3elcTBUE BBPXY AefHOCTTa My. Te3n pHCKoBe ca xapaKTEepHHU 3a IleAud I1a3ap M He Morar aa
OBbOaT HIpemoTBpPaTeHH dYpe3 AHUBEepPCH(UKAINg Ha pPHCKa U Ca CBBP3aHH C IIOAUTHYECKAaTa
cuTyanus, MaKpOUKOHOMHYecKaTa OOCTaHOBKa, WH(aanustra H Apyrd. HecucremartwyHu ca
pHCKoOBeTe, CIelIuUYHH 3a HHBecTurnute Ha PoHpa.

KpeaureH puck

KpenuTeH pHCK ce pasraexiaa KaTo Bb3MOXKHOCT OT HaMaAsdBaHe Ha CTOMHOCTTA Ha IIO3UIUITA B
enuH (PUMHAHCOB HHCTPYMEHT B mopTdetira Ha PoHOA IIpU HEOUAKBAHU CHOUTUS OT KPEAUTEH
XapakTep, CBBP3aHH C EMUTEHTHUTe Ha (PHUHAHCOBH HHCTPYMEHTH, HACpeLIHaTa CTpaHa IIo
0OPCOBHU U U3BBHOOPCOBHU CAEAKH, KAKTO U ABPIKABUTE, B KOUTO Te€ U3BBHPIIBAT AefiHOCT. B Tak®B
caydait PoHABT MOXKe [a IPEeTHPIIH 3arydba B MaKCHMaA€H pasMep, PpaBeH Ha eKCIIO3UIUITa MY
KBM Ja/ieHus (PUHAHCOB HHCTPYMEHT.

AUKBHAEH PHCK

AVMKBUIHUAT PUCK € CBBP3aH C BB3MOXKHOCTTA OT 3ary0U OT HAAOXKHUTEAHH IIPOJAKON Ha aKTHUBU
OpU HeOAATONIPUATHH [Aa3apHH YCAOBHA 3a IIOCpelllaHe Ha HE0YaKBAaHO BBH3HHKHAAU
KPaTKOCPOYHH 3arbAXKeHUs Ha PoHAa.

ITazapeH pHCK

[TazapHUAT PUCK € BEPOSTHOCTTA Ja ObAAaT peasn3upaHu 3ary0ou IpHu yIIpaBAeHUEe HA (PUHAHCOBH
cpeacTBa MOA BBH3AEHCTBUETO Ha HEOAATONPUATHHU HU3MEHEHUS B IIEHUTE Ha (PUHAHCOBUTE
UHCTPYMEHTH, ITa3apHUTE AUXBEHH ITPOIIEHTH M BAAyTHHUTE KypPCOBE, KAKTO WU Ha H3MEHEHHUS,
BB3HUKBAIIM B Ma3apHUTE IIEHH HA THPTyeMHU (PUHAHCOBU HWHCTPYMEHTH — aKIIUH, OOAWUTAIIHH,
OOpPCOBO TBHPIYEMH CTOKH, CTPATETHYECKH CYPOBHHH, €HEPTOHOCHUTEAHM U Ap. To3u pPUCK ce
mopaxkia OT XapaKTEPUCTHKUTE Ha MaKpPOUMKOHOMHYECKaTa Cpeaa W OT CHhCTOSHUETO Ha
KaITUTAAOBUTE ITa3apH B CTpaHATAa U 4yKOMHA, AeiicTBa U3BBH EMUTEHTA U IO IIPUHIIHI HE MOXKE
na 0bae quBepCUUITUPAH.

IToAHTHYECKH PHCK

I[ToAauTHueckuaT PHUCK OTpa3dBa BAUAHUETO Ha IIOAUTHYECCKHUTE IIPOLECH B CTpaHaTa: BoACHAaATa
HKOHOMMHWYECKA IIOAUTHKA OT IIPaBHUTEACTBOTO MW PpPHCKa OT IIOAUTHYECKA }ICCTa6I/IAH3aLII/IH.
IToauTHYEeCKUAT PHCK € B IIpdKa 3aBHCHMOCT OT BEPOATHOCTTa OT IIPOMEHH B HC6AaI‘OHpI/IHTHa
IIOCOKa Ha BOoA€HaTa OT IIPaBHUTEACTBOTO ABATOCPOYHA IIOAUTHKA, B PE3YATAT, HA KOATO MOXKE Oa
BB3HHKHE OITIACHOCT OT HETATHUBHHU IIPDOMEHH B OHu3HeC KauMarTa.
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KpeauTeH PHCK Ha A’bpiaBaTa

KpenuTHHUAT PUCK IIPEACTaBASIBa BEPOSTHOCTTA OT BAOIIIaBaHE Ha MEXAYHapOAHUTE KPEAUTHU
pediTuHry. HUCKM KpeqWTHH PEHUTHHIH Ha AafieHa cTpaHa MoraT [aa AoBeaaT [0 II0-BHCOKH
AVMXBEHHU HHUBA, [IO-T€KKH YCAOBHS Ha (pHHAHCHPAHE Ha HKOHOMHWYECKHUTE CyOEeKTH, B TOBA YHCAO
u Ha EmurenTa. Thi KaTO OBArapCKHUAT 1a3ap Ce IBsIBa MaBeH 3a APYKeCTBOTO, Hali-ChIIIeCTBEHO
BAUSHNE BBPXY HErOBUTE (PHHAHCOBHU PE3yATATH Ile MMa KPEeOUTHUS peHTHHT Ha Pemybanka
Brarapusd.

HHbAaIlHOHEH PHCK

Hpes IIOCA€AHaTa TIOAHHA I/IHCbAaLII/IHTa CE€ TIIOBHIIN CIIPAMO IIpeEAXOAHUTE TOAUHU.
HHCbAaLII/IOHHHHT PHCK € CBBP3aH C BEPOATHOCTTA OT HaMaA€HHE Ha IIOKYyIIaTE€AHaTa CHAAa Ha
MECTHaTa BaAyTa H CbOTBETHO OT IIOBHUIIIEHHE Ha O6H_IOTO IIECHOBO PaBHUIIIE B CTpaHaTa.

BaAyTeH pHCK

BaAyTHHUAT pPHCK € CBBpP3aH C IpOMsSHA Ha Kypca Ha A€Ba KbM UyXKIESCTPAHHUTE BaAYTH H
BAUSHHETO Ha Tas3W I[IPOMsSHA II0 OTHOIIEHHE Ha BBE3BPBIIAEMOCTTA Ha YyKIECTPAHHUTE
HHBECTUTOPH B cTpaHata. [Io cuaata Ha BbBeneHUs BaAyTeH 00pa, OBArapCKUST A€B € (PUKCHUPAH
KBM eBpoTo. [saoBeTe Ha (poHOa ca AEHOMHHUPaHU B OBATAPCKH A€Ba, MO Ta3H IIPUIMHA
BaAyTHHAT PHUCK € MHUHHMaseH. HMHBecTunmure Ha QOHAA ca OCHOBHO BBB (PUHAHCOBH
UHCTPYMEHTH, NEHOMHUHUPAHU B A€BA U €BPO U IO TO3H HAYUH BAAYTHUSAT PHUCK € CBEIEH M0
MUHHUMYM.

PHCK OT BHCOKH HHBa Ha Gespaboruna

Bucokure HuUBa Ha 663pa60TI/II_Ia MoraT CEPHO3HO Aa 3acTpamaT HKOHOMHYECKHA pPacTeX B
CTpaHaTa, KOETO OT CBOd CTpaHa MOXKE€ Oa AOBEAE N0 CBUBAaHE Ha HOTpe6AeHI/I€TO H HaMaAadBaHE
Ha IIPUXOAHUTE 3a CTOIIAHCKHUTE Cy6eKTI/I B cTpaHaTa, BKAIOUYHUTEAHO U HA TE3U, B KOUTO EmMureHThT
€ aKIIUOHEP U OT KOUTO O4YaKBa p€aAnu3HupPaHE Ha JOXOAHOCT.

OnepamHoOHEH PHCK

OnepalloOHHUAT PHUCK € BB3MOKHOCTTA [a CE€ PeaAusupar 3aryOH, CBBP3aHMU C TPEIIKH HAU
HECBHBBPIIEHCTBA B CHUCTeMAaTa Ha OpraHH3allus Ha YIIPaBASBAaIIOTO APYKECTBO, HELOCTATHIHO
KBaAU(UIIUPAH IIEPCOHAA, HeOAATONPUATHH BBHIIHHU CBOUTHA OT HE(PUHAHCOB XapakTep.
YIIpaBAgBaIIOTO APYKECTBO € Ch3IaA0 OPraHU3allud 38 HOPMaAHOTO (pyHKIImOHHpPaHe Ha PoHaa.
BrIpeku ToBa BAOIIABAHETO Ha CHCTOSHHETO Ha YIIPABASIBAIIIOTO APYKECTBO MOKE /1a NOBEE 10
[IOHMXKaBaHe Ha KadeCTBOTO Ha yIIpaBAECHUE Ha HAIIMOHAAHHUS JAOTOBOpPEH POHI.

PKCK, CBBP3aH C IPHBAHYAHETO H 3aA'bPIKAaHETO Ha KBaAK(bKI.alaHH KaapH

JlvHaMHUYHHUTE [OBHXKEHHS Ha Iazapa Ha TpyZda ca CBBP3aHM C PHUCK OT HEBB3MOXKHOCT
YIPaBASBAIIOTO APYKECTBO [Aa 3aIbPXKHM KAIOYOBH CAYXKHTEAH Ha OIPEIEACHH IIO3HIIHH.
[TpuBAMYaHETO Ha HOBHU KaJpU € CBBbP3aHO C PUCK OT HEAOCTATHYHO II03HAaBaHe Ha clleludHUKaTa
Ha paboTHUA IIpolleCc U HeAOCTAaThIHO HUBO Ha KBasuuKkaluda. ToBa MoxKe fa IIPeAoNIPeacAr 110~
BHCOKO OT CPEIHOTO 33 HHAYCTPUATA 3allAalllaHe Ha KBAAWDUIIMPAHU KAIOUOBH CAYZKHUTEAH C ILIEA
3arra3BaHe TEeXHHUS HHTEPEC U MOTHBAIIUA 3a paboTa B APYKECTBOTO.
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PKCK, CB’bP3aH C HECIIA3BAHETO HA HHBECTHIIHOHHHTE II€CAH H OTPAaHHYCHHA

To3u PHUCK € CBBbP3aH C HECIIA3BAHETO OT CTPaHA Ha YyIPaBASIBAIIOTO APYKECTBO HA HOPMATHBHO
OIIpEeIEACHUTE HWHBECTUIIMOHHH OUpPAHUYEHUsI, BBTPELIHUTE 3a KOMIAHUATA pas3lnopendH,
UHBECTUIIMOHHU IEAM U AUMUTHU. B cAydail Ha HecmiazBaHe Ce IIpeAlIpueMaT HeOoOXOOUMHTE
[EeHCTBHUSA B 3aKOHOBOYCTAaHOBEH CPOK.

Puck ot NIpoMAaHA HAa pPeXHMa HAa JaH'BYHO obAaraHe Ha HHBECTHIHHTE B LIEHHH KHHIKA

PHCKEBT OT mpoMsHa Ha pexuMa Ha JaHBbYHO obAaraHe ce CHCTOHM BBB BB3MOXKHOCTTA aa Obae
U3MEHEH IOCOYEHUs MaHbYE€H CTATyT Ha IPUXOAUTE OT IIEHHU KHHXKAa U OFAOBE B IIOCOKA Ha
yBeAWdaBaHe Ha JAaHBYHOTO OpeMe 3a IpUTERATEAUTE Ha MAIAOBE U HaMaAdBaHe Ha TEXHUTE
rne4yasou.

IleHoBH pHCK

Leuute Ha (PpUHAHCOBUTE MHCTPYMEHTH MOTAT [a Ce IIPOMEHSAT BBHB BpeMmeTo. He chlecTByBa
rapaHyg, ye PoHABT IIe ChyMee aa HU3BA€YE eQUHCTBEHO IIedYaAOM OT CBOMTE HHBECTHIUH. B
3aBHUCHMOCT OT IIa3apHUTE YCAOBHUS, IIEHHUTE Ha (PUHAHCOBHUTE HWHCTPYMEHTH, B KOUTO €
uHBectupas PoHABT, MOTAT Ja Ce MOHUXKAT, OT KoeTo POHIBT MOXKE Oa pPeasnusupa 3aryou.
PeaanszupaneTo Ha 3ary0u 61 IOBEAO OO IOHMKABaHE HA HETHUTE aKTUBU Ha €OUH A9A. PUCKEBT
OT HebAarompusaTHa MIpPOMsSHA B IIEHUTE Ha (PUHAHCOBUTE HHCTPYMEHTH CE€ KOHTPOAHpPA
IOCPEACTBOM AUBEPCUDPHUKAITUATA.

AuxBeH pHCK

AVXBEHUAT PUCK TIPEICTABASIBA PUCK OT HeOAaTOIpHaTHA ITPOMSIHA HA AMXBEHUTE paBHUINA. [1pu
WHBECTUIIMH B ABATOBH IIeHHH KHMXKa, TIxXHaTa IleHa € CHAHO IOBAMSHA OT M3MeHeHUsITa Ha
AUXBEHUTE IIPOIIEHTH. BHCOKHTE AUXBEHH MPOIIEHTH BBL3MPENATCTBAT KOMIAHUUTE OT €BTUH
OOCTBI OO0 KaIlluTaAa, KOeTo OM HOBEAO [0 3aTpyOHEHUd IIpU (pHHAHCHpaHe Ha KOMIAHUUTE, B
kouto ®oHIa MHBECTHPA.

PHCK OT KOHIIeHTpauua

ToBa e BB3MOXKHOCTTA OT 3aryba mopagu HelpaBHAHA AUBEPCHPUKAINS Ha E€KCIIO3WUIIUH OT
noptdeiina Ha PoHAA KBM E€MUTEHTH, I'PYIHU CBBP3aHH €MHUTEHTH, €eMUTEHTH OT €OHH U CBIIL
HUKOHOMHYECKH OTPAChA UAU reorpadpcka 06AaCT AU BB3HUKHAA OT €QHa U ChIla AEHHOCT, KOETO
MOXKe [1a IPUYUHUA 3HAYUTEAHU 3ary0u, KaKTO U PUCKBT, CBBP3aH C TOAEMH HEIIPEKH KPEeIUTHU
ekcrio3uiinu. HarmoHaaHuaT nporoBopeH (OHZ OT 3aTBOPEH THUII WMa [O-BUCOK PHCK OT
KOHIIEHTPAIHs, KOUTO IIPOU3TUYA OT IIO-IIUPOKUTE My 3aKOHOBH OTPAHHYEHHS, IIPEAIIOAATAIITH
IOCTUTAHE Ha MO-BHCOKA KOHIIEHTPAIIUA KBbM Ipylla EMUTEHTH B MHBECTUIIMOHHUA IOpTQeHa B
CpaBHEHUE C KOAEKTUBHUTE UHBECTUIITMOHHU CXEMH.

PHCK OT HEYCIIELIHO OChIIECTBSIBAaHE HA IIYyOAHYHO IpEeIAaraHe Ha ASIAOBE

Auricara Ha 3HAYUTEAEH MHTEPEC 32 HHBECTUIIUH Ha ObATAPCKUA KAIIUTAAOB I1a3ap, IOHUKEHOTO
HHBECTHTOPCKO [JOBEpPHE ¥ aKTHBHOCT, TA0DAAHOTO BAWSGHHE Ha  IIOCACOUIIMTE  OT
pasnpocrpaHerHuero Ha COVID-19 ca ocHOBHHU (haKTOPH, KOUTO IOpaKaaT PUCK OT HEYCIELIHO
OCBIIIECTBABaHEe Ha IIyOAUYHO IIpefaaraHe Ha A9AOBE OT YBEAHYEHHETO Ha KanuTasa Ha PoHpa.
[Ipu HeycmemniHa MIOAIIMCKa, MHBECTUTOPUTE HAMA Ja MoraT Aa IIOAydaT 3allUCaHUTE OT TIX B
mepuoga Ha OyOAWYHOTO IIpeAAaraHe [AOsIAOBe, KaTO BCHYKH IIAAIAHUA IIe UM OBOatr
BB3CTAHOBEHH, CBHOOpA3HO IpeaBHaeHOTO B IIpocmekta. MHBecTuTOpHMTE HAMA Oa IIOAyYAT
JOITbAHUTEAHA KOMIIEHCAIlUs 3a IIepHoAa, IIpe3 KOHTO Te He ca paslioAarasd C IIPeaoCTaBEHUTE
3a 3araalraHe Ha [ASAOBeTe IapUYHHU CPeACTBA.
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PHCK OT OCHIIECTBABAaHE Ha 3HAYHTEAEH OpOH CAEAKH C IIEHHH KHMIKA 3a CMeETKa Ha
donna

OCBIIECTBIBAHETO HA MHOTIO Ha OPOM CHEAKH C IIEHHM KHHUXKA 3a cMeTKa Ha PoHma O J0BEAO 10
yBeAM4YaBaHe Ha pasxoaure Ha PoHaa M CHOTBETHO IIOHUXKABAHE HA HETOBUTE PE3YATATH.

PenHBeCTHIIHOHEH PHCK

PerHBECTHUIIMOHHUAT PHUCK C€ OTHACH [0 HEBBH3MOXKHOCTTA CBOOOOHUTE HMapHUYHH IIOTOLH Oa
ObOaT WHBECTHPAHU IIPH [OOCETalllHATA HAM II0-M3TOAHA 3a WHBECTHUTOPUTE HOpMa Ha
BB3BpBIIaeMocT. ToBa MOXKe Oa ce IIpeAHU3BHKa HaIlpUMeEp OT HaMaAssgBaHe Ha AHUXBeHaTa
IOOXOOHOCT ITPU MHCTPYMEHTH ¢ (PUKCHPAaH A0X0n B noprdeiira Ha PoHpa.

HanmonaauuaT gqoroBopeH (poH OT 3aTBOPEH THUII MMa II0-BHCOK PHUCK OT KOHIIEHTPAIINs, KOHTO
OpOH3THYA OT 3aKOHOBHUTE My OrpPaHHYEHHs, IIPEAIIoAATallly IIOCTHraHEe Ha I10-BHCOKA
KOHIIEHTpAaIlHs KbM I'pyIla EMUTEHTH B MHBECTUIIHOHHUS ITOPTdeHa B CpaBHEHHUS C KOAEKTUBHHUTE
UHBECTHUIIMOHHU CXEMH.

K®eM MoOMeHTa, OCHOBHA 4YacT OT HMHBECTHIIMHTe Ha (poHIa ca (poKycupaHU B Bbarapus, kKarto
He3HaYuTeAHa JacT oT IopTdeliaa e MHBeCTHpaHa B MHCTPYMEHTH C (PHKCHpaHa IOXOIHOCT B

Pycusa.

Brpaemure pesyaTaTy Ha (poHAA Ile ca CBBP3aHHU ChC CHCTOSHHETO Ha KAIIUTAAOBHUTE IIa3apu U
CBOTBETHO OTAEeAHUTe (DMHAHCOBU MHCTPYMEHTH, B KOUTO € HHBecTHpaAa. KanmuraroBure nazapu
He IIoJAeXKaT Ha TOYHO IPOTHO3UpaHe. [IpH MOAOKUTEAHHW TEHAECHIIHMU, MOXKE [a Ce OYakBa U
nomobpsiBaHe Ha pe3yATaTHUTe Ha (POHAA, AOKATO INPU HETaTUBHU ABUKEHUS, PE3yATATHTE Ha
¢hoHIa MoraT ma ce BAOIIIAT.

2.5. Coeaky CbC CBBP3aHU U /HUAU 3aMHTEPECOBAHHU AHIIA

Hpe3 OTYETHOTO TPHMECEYHE HE Ca H3BBPIIBAHU CIAEAKH CBC CBBP3aHH AHIA I/I/I/IAI/I
3aWMHTEPECOBAHU AHUIIA.

2.6. I/IHCpOpMaU,I/IH 3a HOBOBB3HHKHAAM CBHIIECTBEHH B3€EMaHUA I/I/I/IAI/I 3aBbAZKEHHUA 3a
CBOTBETHHUA OTUYETECH II€CPUOL

Hsima chIllecTBEHU B3EMaHUS U/ UAU 38 IBAYKEHUS 38 CHOTBETHHS OTYETEH ITEPUOL.
3. exaapamusa Ha OTTOBOPHHTE B PAMKHTE Ha €EMHTEHTA

JlekaapaliysTa Ha OTTOBOPHUTE B paMKUTE Ha eMUTeHTa cbraacHo 4dA. 1000!, aa. 4, 1. 3 ot 3IITILK
e mpencraBeHa B IIpuaoxxkenme Nel, mpencraBagBalilio HepasdeaHa dacT oT IlybamdHoTO
yBeagoMAeHUe 3a puHaHCOBOTO cheTosiHue Ha HAP Konkopa Poup 7-Cayr Uiict FOpwI.

4. Npyra uHpopmalusi, onpeseAeHa C Hapenba (ceraacHo 4a. 10001, aa. 4, T. 4 ot
SBIIIIK u BBB Bp'b3Ka C 4A. 14 oT Hapenba 2)

4.1. I[IpomaHna Ha aunaTa, yupaskHsBallld KOHTPOA BBPXY APYKECTBOTO

K®m 31 mapt 2024 roguHa uHBecTUTOpUTE BBHB POHIA Cca ce pas3lopeRaasu CbC CBOUTE AGAOBE,
3a KOETO ca IMyCHAaAW YBEIOMAEHUS 110 HAOACKHUSA Pe/l KbM 3aUHTEPEeCOBAHUTE HHCTUTYIIHNH.

4.2, OTkpuBaHe Ha MOPOU3BOACTBO II0 HECHCTOSTEAHOCT 3a IPYKECTBOTO HAU 3a HETOBO
JUBIIIEPHO IPY?KECTBO U BCUYKU CHIIIECTBEHU €TAIll, CBbP3aHHU C IIPOU3BOACTBOTO A0 O0sSBIBaHE
Ha APYKECTBOTO B HECHCTOSITEAHOCT

Hama otkpuTo npon3BoACcTBO 110 HeckcTossTeAHOCT 3a HIIP Konkopa Poup 7-Cayt Hiict FOpsbII.
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4.3. CKAIOYBaHE UAU U3II'BAHEHUE HA CBIIECTBEHU CIAEAKH

He ca ckarouBaHU CBHIIECTBEHU CIAEAKH.

4.4. Pemrenue 3a ckaloouBaHe, I[peKpaTdBaHE M pa3BasdHe Ha JOrOBOP 3a CBBMECTHO
IIPEeATIPUSITHE

Hsama ckaroyeHU JOroBOPH 38 CBEBMECTHO IIPEITPUSITHE.
4.5. IIpomMaHa Ha OOUTOPHUTE Ha APYKECTBOTO U IPUYHHHU 3a IIPOMAHATA
He e u3BbpiiBaHa mpoMsaHa Ha OOUTOPHUTE.

4.6. O0Opa3yBaHe HAU IIpeKpaTsaBaHe Ha CBhAEOHO HMAHM apOUTpPaskHO [EAO, OTHACSIIO CE 0
3abAYKEHHUS HAW B3€MaHUsS Ha APYKECTBOTO HMAM HETOBO IBIIEPHO APYKECTBO, C IleHaA Ha HCKa
Haii-maako 10 Ha cTO OT COOCTBEHUS KAIIUTAA Ha APYKECTBOTO

Hawma neaa 3aBenenu ot ®oHIa U Cpellly HEro Ha CTOHMHOCT Hali-Maako 10 Ha cTo oT coOCTBEeHUd
KaIluTaA.

4.7. [Tokymnka, npomakba MAU yYpesieH 3aA0T Ha OSIAOBHU yYaCTUd B THPTOBCKU APYKECTBa OT
€MHTEHTa UAU HETOBO ABIIEPHO APYKECTBO

He ca HU3BBPUIBAHU IIOKYIIKH, HpOZ[a.}K6I/I HUAU yIPEOAABAHE HA 3aA0T HA AAAOBH y49aCTHA.

4.8. 3a eMUTEHTHU — APYTU 0OCTOATEACTBA, KOUTO APYKECTBOTO CYUTA, Ue O1Xa MOTAM 1a ObpaaT
OT 3HaYEHHE 38 UHBECTUTOPHUTE IIPU B3EMAHETO Ha PeIlleHre Aa IPUA00UIT, a MPoaafaT UAU Oa
IIPOIBAYKAT [a TIPUTEKABAT IIYOAUYHO MIpeaAaTaHy ITeHHU KHHXKA

Hawma apyru obcTogareacTBa.

IRENA Digitally signed by IRENA
GEORGIEVA GEORGIEVA
G EO RG | EVA Date: 2024.04.25 14:45:14

GEORGIEVA ~ +0300

NPEHA 'EOPTUMEBA
'AABEH CYETOBOOUTEA

Y1 ,,KOHKOPI ACET MEHUIIKMBHT” Al

NATALIA Digitally signed by

NATALIA STOYANOVA NIKOLAY E:EI(;T_ ”K,Ysliﬁgl’_ r/:\er\(/liE?\lyOV

PETROVA
STOYANGVA Date: 2024.04.25 PLAMENOV YEHANDZHIYSKI
PETROVA 14:36:58 +03'00° MEHANDZHIYSK| Date: 20240425 143733
HATAAVSI TIETPOBA HUKOAAN MEXAH/TKUHACKU
WBITbAHUTEAEH JIUPEKTOP [TPOKYPHUCT
Y1, ,,KOHKOP ACET MEHUIIKMBHT” Al VI ,,KOHKOPA ACET MEHM/IXKMBHT” ALl

rp. Cooust, 25.04.2024 1.
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ITpunoxxenue Nel

AEKAAPAIIASN
no yaeH 10001, aa. 4, T. 3 ot 3IIIIK

Hoaynoanincanute Hataana CrogHoBa IleTpoBa, B KadecTBOTO CH Ha npencraBagBani HD
Koukopn ®onrn-7 Cayr-Uiict IOpbn, Hukoaatt [TaameHoB MexaHIKUHCKH, B KA4€CTBOTO CH Ha
npeacrasagsally HA® Koukopn Poup-7 Cayr-Hitcr IOpwn u Mpena leoprueBa I'eoprueBa B
Kad4ecTBOTO CH Ha CcbCcTaBUTeA Ha [Iy0AnMYHOTO yBegoMAaeHUE 3a (PUHAHCOBOTO CBCTOSIHHE KBM 31
mapt 2024 r. Ha HA® Koukopn ®oun-7 Cayr-Uiict FOpwn, EUK 177037222, rp. Codua 1303,
6yA. Tomop AaekcauapoB Nel 17, mpurexkanaiio Pazperienre or Komucusra 3a puHAHCOB HAA30P
Ne 1 - HU® 23.06.2016 r.,

[ekrapupaMe MOOKOAKOTO HM € H3BECTHO, 4e IIyOAMYHOTO yBeZoMAeHMe 3a (OHHAHCOBOTO
cecrossaue Ha HA® Komkopan Ponn-7 Cayr-Uitcr HOpwbn orpaszgBa BAPHO W YECTHO
HHQOpMAIIVATA 32 aKTHBUTE U IAaCHBUTE, (PMHAHCOBOTO CHCTOSHUE U IIedasbaTa HMAM 3arydara
Ha eMUTEeHTA.

25.04.2024 r. N
N ATA L I A NAgTALI)//-\ S%OYA N{)VA

STOYANOVA eemoun e

IleKaapaTopH: PETROVA 14:38:36 +03/00'

Haraang IlerpoBa

Digitally signed by
NlKOLAY NIKOLAY PLAMENOV

PLAMENOV MEHANDZHIYSKI
Date: 2024.04.25 14:39:06
MEHANDZHIYSKI +g;00.

Hukoaatt MexaH zKHUHCKHU

IRENA ReNA CEORIEVA
GEORGIEVA  GEoraiEva

Date: 2024.04.25

GEORGIEVA 144418 +0300

HUpena I'eopruesa
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