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OTHYET 3A IAPUMHHWTE HHOTOLH 0 ITPEKUSA METO/I
(Ha unousudYaia OCHOBA)

Ha HJ1d KOHKOPJL ®OH/1 7 - CAYT-HICT 10PBII
EHK no BYJICTAT: 177037222
Kbm 31.03.2019 r.

(& xun.nesa)

DAPHYHHU ITOTOLH K;é]ﬂ:a Tekym nepuon Ipeaxoaen nepuon
a i 1 2

A. apuunu nomowu om onepamusna deithocm
1. TloeTbiuienna or kinenTy 3-2201
2. lnamanus Ha gocTas4uim 3-2201-1 -5 -5
3: [nawmanna/mocrsnnenus, CBLP3aHY ¢ (PUHAHCOBH AKTUBH, JBPKAHH C 1C]
TBPIrOBHA 3-2202
4. [nawmanus, cenp3aun ¢ BL3HAIPAMKICHHS 3-2203 -60 -58
5. [lnarenu /Bb3cTanoBeHH Aannin (Be3 kopriopatiBen 1anbk BBPXY 3-2206
6. [liatenn kopnopaTneHM nansim BLPXY nevyanbara 3-2206-1
7. Ionyyenn nuxen 3-2204
8. Inatenn 6aHkoBl TakcH 1 1HXBH BBPXY KPAaTKOCPOYHH 3aeMH 32 060pOTHH -1 2
cpejicTsa 3-2204-]
9. Kypcosu pasauku 3-2205
10. Jlpyru nocthnienus /naamanmg or onepaTuBHa aeinocT 3-2208 -3 -3

Heren napuuen norok or oneparusna jgetnocr (A):)  3-2200 -69 -68
B. Mapuunu nomoyu om uHeecmuuonna oeanocm
1. lokynka na swaroTpaiinm akrisy 3-2301
2. llocrbiuienns ot npoaaxa na ABLATOTPaHHH AKTHBH 3-2301-1
3. llpenocrasenn 3aemu 3-2302
4. Buicranosetin (natenm) npelocTaBeHy 3aemMu, B 1.9, 110 (unancos mwsunr | 3-2302-1
5. [onyyenu 1xBK o npejoctasenn saemu 3-2302-2
6. llokynka Ha uuBeCTHLHK 3-2302-3 -4 -235
7. locThiuienns ot npoaakGa Ha HHBECTHLIHM 3-2302-4 21 259
8. lonyuenu mBuACHTH OT HHBECTHIIM 3-2303
9. Kypcosu paznnku 3-2305 35
10. Jlpyru noctonnenns/ nnamarnis ot HHBECTHLMOHHA JIeHHOCT 3-2306 13 -1

Hereu norok ot unsectuumonna aeiinoer (b):|  3-2300 30 58

B. Hapuunu nomouu om thunancosa deiinocm
1. IlocTenenus ot EMHTHPAHE HA LIEHHH KHIKA 3-2401
2. lnamanns npu obparto NpHI0OHBAHE HA [IEHHU KHIKA 3-2401-1
3. locrbnsenns ot 3acmn 3-2403
4. Inarenn saemn 3-2403-1
5. Taarenn sambukenns no 1msunrosn JIOroBOpH 3-2405
6. [1natenn AnxBu, TakeH, KOMHCHONN 110 3aeMH o MHBECTHIHOHHO
npeanasnayeHne 3-2404
7. Msnaarenn ausnaent 3-2404-1
8. Jlpyru noctbiienns/ nuamanns or (punancosa aeinoct 3-2407

Heren napuden notok or ¢dunancosa aeiinocr (B):]  3-2400 0 0
I". M3menenus na fraputiiTe cpeacTsa npes nepuoia (A+b+B): 3-2500 -39 -10
L. Hapuvnu cpedcmea 6 nawanomo na nepuoda 3-2600 285 245
E. Hapuunu cpedemea ¢ Kpas Ha nepuoda, ¢ m.v,.: 3-2700 246 235
HATHYHOCT B KacaTta M 10 GaHKOBH CMETKH 3-2700-1 246 261
S:10KkMpaHN napuym cpeacTaa 3-2700-2

3abenexka:

B knemxama "Mapusnu cpedemsa & navanomo na nepucoa” ce nacmaes cmoiinocmma na wa nAPUNHIIME CPEOCIBA 6 HAYAIOMO 1A ChOmEemHama 200una.

Jlara Ha creTassne:
Cuerasuren:

[peacrapnapauy/u:

22.4.2019r.

Haranus [Terposa ¢
Humutsp Kunes
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CIIPABKA 3A HHBECTHUHMTE B ABIIEPHM, C

a2 HII® KOHKOP]I GOHL 7 - CAYT-HHCT iOPBIT

EHK no BYJICTAT: 177
KbM 31.03.2019 .

037222

MECEHHW, ACOIIHHPAHU 1 APYTH [IPEANPHATHA

ifaumenoeanue u cenannme na npeanpuATHATA,

MpouenT ua
HHBECTHUWATA B

(8 X1t weaa)

HHBECI‘HIIIISI B U€HHH HHBCCT!I[UUI B UeHHH

Koa na Paimep na KHHXA, NpHETH 13 KHE®XA, HenpHery 3a
B KOHTO ¢l HHBECTHLHHTE pena HHBECTHUHATA KANUTAAA nia TEProBRA Ha GOHIOBA | TEPrOBRA Ha thonaosa
APYrovo
Gopea Bopca
npeanpusTue
a G 1 2 3 4
A. B CTPAHATA
I. HisecThunn 8 anmepun NeANPHATHR
2 0
3 0
4 0
5 0
6 0
7 0
8 0
i 3
10
11 g
12 .
13 5
id 5
15
Ofwga cyma l: | 8-4001 [ 9
IL. MnsecTiumn B emecenyn NPeINPpAATHN 5
] 0
2 0
3 0
4 1]
3 0
g 0
1 0
g 0
E4 4
10 0
Il 0
12 0
13 n
B4 0
5 Obua cyma Il | 84006 /] /i 0
111, MinBecTHuHH? B ACOUNHDAHH NPEANPHRATHS 5
! 0
2 0
3 0
4 0
5 f)
6 0
! 0
g 0
g 0
10 0
1] 0
12 0
13 )
14 0
15 ] 4]
Obuga cyma ITE: | 84011




Hpouent na
Husecrnuns B uennn Husecruuns B uennn
Hanmenosanue n ceaammme na npeanpusitusTa, Koa na Paimep na HBeCTROR T KHIKA, NpHeTH 3a KHH&KA, Henpuery 3a
B KONTO CA HHBECTHUMKNTE pena HHBECTHUHATA :canu'n‘z;m i TBLProsus Ha PoHA0BA | Thprosus na Gonaosa
i Gopea Gopca
npenpusTue
i 6 | 1 2 3 4
IV. Musecrimumn s apyin PEANPHATHR
' =
5 0
3 0
2 0
3 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Obwa cyma IV: | 8-4016 0 [/ 0
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1. Baxuu cB6HTH, HacTBOHAM NP€3 C'HLOTBETHOTO TPHMeCeYHe Ha 2019
romuna (01 sayapn 2019 r. no 31 mapT 2019 r.)

Ipeacragenu ca B CPOK H IIBAEH 00€M BCHYKM OTYerH, H3HUCKBAaHH OT
3OKHUCAOITKHY, Hapenba No44 u 3IIIUK, kato = CAYyYaHTEe, KOraTo
HOPMAaTHBHATA ypenda ro H3UCKBa, nybAMKYBa 1 CBOTBETHMTE CrODIIEHNS B
KOpHopaTHBHUS calT Ha YrpagasBaloro ApyxecTBO Ha HAP ,Komxopn
bonn 7 — Cayr-Hiicr HOpen® - www.concord-am.bg u www,infostock.bg.

Hpes OTYETHHSA Iepuon @OH}I& HC € IIoA3BaA BBHIIHH H3ITOYHHIIH 3a
OCHUTYpHABaAHE Ha AMKBHIAHH CPEOCTBAa, KATO € H3TBAHSIBAAO CBOHTE TCKYIIIH
3aBAYKEHHS B CPOK.

1. Bamun CBOHTHNA, HACTBNHAH oOT Ha4yaaoTo Ha (pbHHAHCOBATA roaZHHA C
HaTpynBaHe

OcHoBenusT KanuTaa ma (oHzAa e pasmep Ha 9 670 000 aesa. Emucusra
AAAOBE € BITHCAHA B PeTHCThpa Ha KOH.

CAEAKH CKAIOYEHH IIpes NepHoAA:

- Bpoii ckAlOueHH BA
CroligocT B

Ban caeaxa Bpoit B®B/ Muorocrparna Ban dbamaxcon
aeBa BHCTPYMEHT
CHCTEMaA 32 T'BProBHSA

Kymyna 7 4 228.50 7 aKITHH
[Iponasa 2 2 260.00 2 AKLIHH
Ilponasa 1 18 904.08 1 AdasoBe Ha KUC
llpogasa 2 29.96 2 IpaBa

2. BanaAue Ha BaxKHHTe ¢uOHTHS, HacTBEIHMAN npe3 N'BPBOTO TPHMeECEYHE
Ha 2019 roanna EBPXY Pe3yATaTHTE Ha (hMHAHCOBHA oTueT

KbM kpas Ha oTuyerHMS Iepuos oblHTe aKTUBH Ha ¢onna ca 11 393 265.50
ACBA, HCTHA CTOMHOCT Ha akTHBHTE Ha CaMH n84 € 11.7621 aesa, dougsT
OT4HTa 3aryba B pasmep Ha 327 188.64 A€Ba,
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O6o6urena npgopMal s 3a CTPYETYpaTa Ha noprdeiiaa wa H/d Konxopa doua 7 - Cayr-
Hiict IOpen xeMm 31.03.2019 1.

CTpyKTYypa Ha akTHBHTe E BGN

B O6auranus (GpyTHA
cToiiRoCT); 15.83%

R [ar0Be Ha KOLNCKTHBHK
HHBE CTHUMOHEH CXEMH;
4.03%

R Baemannn; 1.39%

@ IMapraun cpeactea mo
6e3CpONAY /e IOJHTH;
2.16%

CTpykTypa Ha noprdeiiaa CTolfHOCT Ha AKTHBA B A€BA OTHOCHTEAck A2 KTM o
CTOHHOCTTA HA AKTHEHTE (%)
Napiriny cpezcrsa no Beacpounyt ge mozHTI 245 587.48 2.16%
AKIHH 8 727 443.03 76.60%
OBauraumn (GpyTHa cTofiHoCT) 1 803 263.08 15.83%
Lsn0Be Ha KOAGKTHBHM HHBECTHLMOHHH CXE MM 458 929.71 4.03%
BiemaHus 158 042.20 1.39%
OBIIO : 11 393 265.50 100.00%

[ToprdeiiapT Ha (hOHAA € CTPYKTYPHpPAH H3LSAO B CHOTBETCTBHE C HETOBUTE
WHBECTHLIMOHHH [IPaBHAA H OTPAHWYEHHS.

IIpes mrepBo TpumMeceuue Ha 2019 r. OCHOBHHST HHAEKC HAa Brarapcka SOFIX
pPerucTpupa cnan ot -1,78%, KOMTO NPOMBANKH KaTo TeHAeHUMS OT
H3MHUHaAaTa roiuHa. 3abaBaHeTo Ha rao0asHUs PacTeX € e1HO OT OCHOBHHTE
IIPHTECHCHUS HA CBETOBHHUTE IIa3apy, NOAXPAHEHO OT TIe€ONOAHTHYECKHS
PHUCK, €(PEKTHTE TBPrOBCKHA KOH(AHKT Mexay CAL u Kuraif u HesicHoTaTa
0KoAO Bpeks3uT. Ha doHa Ha Tasu BoaaTHAHOCT, bearapckara Gopca ocTaHa ¢
HHCKa AWKBHIHOCT H OTPHLIATEAHH U3MEHEHUS HA LIEHUTE.

Hoprgeiiapr Ha Konkopzn ®onn 7 - Cayr-Uiict IOpen xbeMm 31.03.2019 r. e
ChCTaBCH OT AAAOBH IIEHHH KHHMIKA B pasMep Ha 76,60% OT aKTHUBHTE HA
OHAA, MIBATOBH LEHHM KHHXKA B pa3Mep Ha 15,83% oT akTHBHTE, A9AOBE Ha
APYTH KOACKTHBHH HHBECTHLIHOHHH CXEMH B pasMmep Ha 4,03% oT akTHBUTE
H IIapHYHH CPeCTBAa B pa3Mmep Ha 2.16%.

llo-roaiMaTa 4YacT OT HHBECTHLHMTE ca  Ha OrpArapckus nasap, KaTo
CBUICBPEMEHHO HMa H aKTHBH Ha JPYIH Ia3apHd C LEA [MOCTHTAHe Ha
H3BECTHA Ieorpadcka AMBEPCU(DHKALMS H ONITHMH3HPAHE HA JOXOLHOCTTA.

YacT oT PHUHAHCOBHTE AKTHBH ca ACHOMHHHDpaHH BBbB BaayTa, pasAHYyHa OT
OpArapckus aeB 1 eBpo, nopaau KoeTo (hOHABT € M3AOKEH Ha BAAYTEH PHCK.
PHCKBT HE e XeKUpaH, ThH KAaTo aHAAH3MUTe HA YIIPaBASIBAIIIOTO APYKECTBO
NoKas3BarT, Ye TOH He e 3Ha4YHUTeAeH.
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3. OnucanHe Ha OCHOBHuTE PHCKOBE H HECHIYDHOCTH, Ipex KOHTO €
H3NpaBeH POHZA MpPe3 OCTAHAAATA JACT OT ¢burancosara rogana

OCHOBHHUTE PHCKOBE CBBP3aHH ¢ AeHHOCTTA Ha. HI® Kouropa Poug 7 -
Cayr-Hiict Open ca:

- IlaszapeH puck

POHIBT mnAaHHpa na HHBECTHpa HabpaHHTE CpefcTBA BbB dHHaHCOBH
HHCTPYMEHTH. LleHuTe Ha duHaHCOBHTE HHCTPYMEHTH MOTaT Ja C€ [IPOMEHST
BBB BpeMeTo. He ChllecTBYBa rapaHims, ue hoHAET 11e cBbyMee nma m3BACUe
CAHHCTBEHO neYasbH OT CBOMTE WUHBECTHUHH. B 3aBHCHMOCT OT Ha3apHHTe
YCAOBHS, LICHUTE Ha (DHHAHCOBUTE HHCTPYMEHTH, B KOHTO e MHBECTHPAHO,
MOT4T Jla Ce MOHHMXKAT, OT KOeTO (OHABT MOXKE 1A peasnsHpa 3arybu.
Peaausupanero xHa 3arybu 61 10BeA0 M0 moHUIKaBaHE Ha HETHHUTE aKTHBH Ha
€HUH [ISA.
- HoauTH4ecku puck

IloAMTHYECKHAT pHCK e CBBpP3aH CBC CBCTOSHHETO Ha COIHAAHO-
[IOAHTHYECKATa CHTyauusi B cTpaHara. HecTaGMAHOCT B MHOAMTHYeCKAaTa
CHCTEMA MOXKE Ja Ce OTPasH HEraTHBHO BbBbPXYy HEHHOCTTA Ha doHaa.
YIPaBAABAIIOTO APYXKECTBO Ce CTPEMH 1a NONALPKA CBOHTE VIIPABAECHCKHU
HIpOLEeCH Taka, € Ja MHHHMH3HUPA AeHCTBHETO HA MOAMTHYECKHS PUCK.

- PHCK oT ochbmecreaBame Ha 3maunTesen Opoit cmeaxkm ¢ mennnm
KHH}a 32 cMeTKa Ha donzaa

OcrlLiecTBABAHETO HA MHOTO HA GPOH CHEAKH C LEHHH KHHMKA 34 CMETKa Ha
(boHma 6u nOBeAO [0 YBeaMuaBaHe HA pasxoauTe Ha QOHAA M CBHOTBETHO
TIOHHKABAHE Ha HETOBUTE DE3YATATH. YIPaBAABAILIOTO [PYKECTBO He
[AGHHpa Z@ OCBIICCTBABA MHOMO Ha Opoil cAeAKM W HIe ce cTpeMH ma
MUHHMH3HPA TPAH3AKIIMOHHHTE CH PA3XOIH.

- AmnxBeH puck

AUXBEHHAT PHCK MpencTaBaaBa PHCK OT HaMaasdBaHe€ Ha CTOHHOCTTa Ha
HHBCCTHLIMATA B JaleHa LIEHHa KHHTA II0PAAy U3MEHEHHE Ha HUBOTO HA
AUXBEHUTE ITPOLEHTH.

- BaayTeH pHCk

Toea e pucKBT oT HaMassiBaHe Ha CTOMHOCTTA HAa HWHBECTHIHSATA B JdaaeHa
HEHHA KHHTA WAM JEIIO3HT, NEHOMHHUPAHH BbHB BaAyTa, pas’sAH4dHa OT AGB H
€BpO, TIOpaAy H3MEHEHHE Ha Kypca Ha obMsHa MEXOY TasH BasyTa H AeBa
HAH €BpO.

- IlenoBH puck

LeHoBu PHCK € CBEBpP3aH C HHBECTHIIMH B akKI[MH HAM APYTH OAAO0OBHM ILICHHH
KHHX¥&a - PHCKDBT OT HaMaAsIBaHe HA CTOHHOCTTA Ha HHBECTHIIMATA B gajicHa
LEeHHA KHUTa IIpH HCGAal"OI‘IpI’IH’I‘HH IIPOME€HH Ha HUBaTa Ha [Ia3apHHATE LIEHH.
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- AHKBHIOEH PHCK

AMKBHJIHUAT PHCK € CBBP3aH C BB3MOXKHOCTTA OT 3arybl OT HAAOXKHUTEAHH
IIpoiakbu Ha aKTHBH IIPU HEGAATOIPUATHH IIasapHH YyCAOBHH 3a IIOCpelllaHe
Ha HCOYaKBaHO BB3HHKHAAH KPATKOCPOYHH 34 IBAKEHUS.

- PHCK OT KOHUeHTpauus

ToBa e BB3MOXKHOCTTA OT 3aryba IOpaiM HeNpaBHAHA JuBepcHHKALUS Ha
€KCITO3UIIMH KBM €MHTEHTH, TPYIIH CBbP3aHU EMUTEHTH, EMUTEHTH OT €HH H
ChII] HKOHOMHYECKH OTPacha HAH reorpadcka o6AacT MAM BB3HUKHAA OT €IHAa
H Chllla AEHHOCT, KOETO MOXKe Ja NPHUYMHHU 3HAYUTEAHH 3aryOH, KAakTo H
PHCKBT, CBBP3aH C TOAEMH HEIIPEKH KPEAUTHH €KCIIO3HIIHH.

HanuonaaHusAT noroBopeH (oHI OT 3aTBOPEH THII MUMAa IT0-BHCOK PHCK OT
KOHIEHTpAIlMsdA, KOHTO IIPOM3THYa OT 3aKOHOBHTE My OrpaHHYEHHS,
[IpEeArIoAaralld IIOCTHTaHe Ha II0-BHCOKa KOHIIEHTpalus KbM TIpyla
EMHUTEHTH B HWHBECTHULIMOHHHSA IIOPThEHA B CpaBHEHHUHd C KOACKTHBHHTE
MHBECTHUIIMOHHH CXEMH.

KBM MOMeEHTa, OCHOBHA YacT OT MHBECTHLMHTE Ha (oHAa ca HOKyCHPaHH B
Brarapus, kaTro mnMa HanpaBeHHM UWHBECTHIIMH M B HHCTPYMEHTH C
dukcupana noxoaHOCT B Pycus.

Beoenmre pesyaratrm Ha QoHmA 1€ ca CBBbpP3aHH ChC CBCTOSHHETO Ha
KalTUTAAOBUTE I1a3apd M CHOTBETHO OTAEAHHTE (PHHAHCOBH HHCTPYMEHTH, B
KOUTO € MHBecTHpaA. KamuTasoBHUTE I1azapd He MOIAeXaT Ha TOYHO
nporHosupaHe. IIpH II0AOKUTEAHH TEHIAECHIIMH, MOXKE Jla Ce oYakBa H
nogobpsiBaHe Ha pe3yATaTHTe Ha (POoHAA, JIOKATO IIPH HETATHBHH ABUKEHHS,
pe3yATaThTe Ha (DOHJA MOTAT [a CE BAOIIAT.

4. CaeAxH c’bC CBBP3aHH H/HAHM 3aHHTEPECOBAHH AHULA
ITpe3 0TYETHOTO TPUMeECEUHE He Ca U3BBPIIBAHH CAEAKH ChC CBBP3aHU AHIIA.

5. Hadopmauusa 3a HOBOBB3HHKHAAM CBHUIECTBEHH B3eMaHHS H/HAH
3a’bAKEHHS 34 CHOTBETHHSI OTYETEH IEPHOMA.

HsaMma crlllecTBEeHH B3eMaHMsT H/HAH 3abAZKCHHA 3a CbOTBETHHA OTYETCH IICPHO/.

JAHUMHTEP JKHAEB
3AM.-IPEICEIATEA HA CIT H3OBAHHTEAEH JHPEKTOP
YO , KoHKOPO ACET MEHHIXKMBHT” Al ¥ ,,KOHKOPO ACET MEHHIKMBHT” ALl

YPE3 IbAHOMOIIIHHK TATSHA KOAEBA

re. Coeusi, 22.04.2019r.
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HHPOPMALIHSI CBTAACHO 4A. 1000. 1, aa. 4,
T. 3 OT 3IIIIIK H BbB BPB3KA C YA. 33a.1,
T. 3 oT HAPEOBA 2
KBM 31 MAPT 2019 T,

HI®P KOHKOPI DoHA 7 - CayvT-HiECT YOPBI

1, IIpomsana na AHDATA, YIPamHABALIH KOHTPOA BBPXY APYHECTBOTO.
Kem 31 mapr 2019 roguna uHBecTHTOpUTe BLB PoHAa ca ce pasropexgasu CbC

CEOHTC [dAAOBE, 3a KOETO Ca I[OyCHand YBEAOMACHHS II0 HaJACKHHS PEo KBM
3aHHTEPECOBAHHTE HHCTHTYIIHH.

2. O'rxpunane Ha NOPOHIBOACTBO IO HECHCTOATEAHOCT 34 IPYHECTBOTO
HAH 32 HETOBO XPBINEPHO APYIKECTBO H BCHYKH CBUIECTBEHH €TANH, CBBPP3aHH
C IIPOH3IBOACTBOTO.

Hsma oTKpHTO NPOM3BOACTBO IO HecheTodreaHocT 3a H/AP Komxopa Ponrp 7-Cayr
Hitct KOprEm.

3. CrAIOYBAaHE HAM H3NI'BAHEHHE HA CRIICCTBEHH COACAKH.
He ca ckatogpanu CBIICCTBCHH CACAKH.

4. Pemienne 3a CKANOYBaHe, NpexpaTABaHe H pa3BaAssHe Ha ZAOTOBOpP 3a
CBBMECTHO NPeANPHATHE.

HaMa CKAXOYEeHH JOrOBOPH 38 CEBMECTHO IIPEAIIPHUATHE.

5. IIpoMANa HA OXHTOPHTE HA APYHKECTBOTO H NPHYHHH 3a NMPOMIHATA.

He e uapppmiBara npoMsHa Ha OUTOPHUTE.

6. O6pasysane HAM mnpeKpaTHBaHe Ha CBACOHO HAR apBHTpaxHO ZHeao,
OTHACAIIO C€ MO0 3aAABAMEHHS HAH B3eMAaHHS Ha APYKECTBOTO MAH HErOBO
ABUIEPHO APYIKECTBO, C NEeHA HAa HCKA HaM-Maaxo 10 Ha cTo oT coBecreemmus

KanlHTaA Ha OpPYXXEeCTBOTO.

Hsma geaa 3aBexenwm ot PoHAa ¥ cpellly HETO HA CTOMHOCT Haji-maakoe 10 Ha cro or
co0CTBEHHS KalluTAaA.
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i IIoxynka, npoaaxba HAH yd4YpelAeH 3aA0Or Ha ASAOBH Y4YacTHA B

T'bPrOBCKH APYKECTBA OT EMHTEHTA HAH HETOBO ABIIEPHO APYIKECTBO.

He ca wu3pbplIBaHM I[IOKYIIKH, [IPOJ@xK0dH HMAM ydpeadBaHe Ha 34A0l Ha [ISAOBH

y4JacTHS.

8. 3a eMHTEHTH - APYrH obCTOATEACTBA, KOHTO APYHKECTBOTO CUHTA, 4e
fuxa moram za 6bzaT OT 3HAaYeHHE 3a HHBECTHTODHTE IPH B3eMaHETO Ha
pelleHHe na NPHAOOHAT, Za HporadaT HAH Ja NPOABANKAT JAa NpPHTeMXKaBaT

HYGAH‘-IHO npegaaraHH IEHHH KHHIKA.

Hsama gpyru obcrosTeacTBa.

/
SAM{-TIPEOCEIATEA HA CIT

7

¥ ,,KOHKOPO ACET MEHHIMMBHT” ALl ¥ , KOHKOPO ACET MEHHIKMBHT” Al

H3ITBAHUTEAEH JTHPEKTOP

re. Coeous, 22.04.2019r.
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