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|. MNHcbopmaums 3a BaxkHM cbOUTHS,
HaCTBLMNMMM OT HaYanoTo Ha PuHaHcoBaTa
roguHa go Kpas Ha CbOTBETHOTO
TpyMeceudune, 1 3a TAXHOTO BNUAHNE BbPXY
drHaHcoBMTE pesynTaTu.

CTtaHoBwLLE OTHOCHO Bb3MOXHOCTUTE 3a
peanusaumsi Ha Ny6nnMKyBaHM NPOrHo3u.
MHdopmaums 3a baktopute v
obcToaTencrearta, KOUTO Le NOBAUAAT Ha
NOCTUraHEeTO Ha NPOrHO3HUTE pe3ynTaTu.

KoHconuagupaHu HeTHU npoaaxoun

(mriH. nesa)

Hsima 3Haunmm cbbuTUsi Npes TpumeceyneTo,
oKasanu BIUSIHUE BbPXY pe3yntatute B
ny6nvM4yHoTO yBEAOMIEHNME.

CTpyKTypa Ha MHBECTULIMOHHUA nopTdenn

m Cunosa xugpasnuka 52,0%
B Akymynartopu 16,7%
B Jleka npomMULLINEHOCT 23,8%
" PunaHcK 7,4%

Crapa nnaHuHa xong ALl kaTo Opy»ecTso OT
XONAMHIOB TUM HE N3BBbPLUBA CaMOCTOATENHA
TbproBcka pdenHocT. [pyxecTBoTo e
Haco4Mno cBosiTa AEWHOCT NPUOPUTETHO B
MEHUIKMBHT Ha ObluepHUTe "

acounnpaHuTe npenrnpudaTina.

CoblectBeH edekT BbpXy (UMHAHCOBOTO
cbeTtosiHne Ha Crtapa nnaHvHa xong Al
oKasBa npsikata 3aBMCUMOCT oT
(PMHAHCOBOTO CbLCTOAHWE Ha AObLUepHUTE ”
acouunpaHuTe NpeanpusaTUs, YNATo AeNHOCT
€ npeguMHO eKCNopTHO OpueHTMpaHa —
OCHOBHO KbM CTpaHuTe OT EBponenckus
CblO3.

MbpBoTO TpuMeceune Ha 2018 roavHa
nokasa MO-BMCOKM OT  MNPOrHO3MpaHuTe
pesyntaTn. HeTHUTe npuxoau oT npogaxéu
npes Tpumece4yneTo ca B pa3mep Ha 62859
XWn. neBa, KOETO MnpeAcTasrnsiBa pbCcT OT
19,73% B cpaBHeHMe c HadanoTto Ha 2017
roguHa.

CobBeTbT Ha anpekTopuTe Ha CTapa nnaHnHa
xong AL 3aBuwKn OOSIBEHUTE NPOrHO3N 3a
nbpBOTO nonyrogMe Ha 2018 roauHa.
KoHconungupaHuTe npmuxoam ot npogaxbu 3a
BTOPOTO TpMMeceune Le otbenexaT pbCT OT
okorno 14% Ha rognwHa 6a3a, kKaTo MbPBOTO
nonyrogue Ha 2018 roguHa we 6bae ¢ okono
16,8% no-cunHO OT MbPBOTO MONyroguve Ha
2017 rognHa.

CTAPA INMJIAHVHA XOJi14 AO — 2018 nbpBO TpUMmece4vdve
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MpeanpuATHMA OT UKOHOMMYECKaTa rpyna
Ha Ctapa nnaHuHa xong Al

[bliepHn NpeanpusTus, y4acTealum B
KOHCONMAMPaHOTO (PUHAHCOBO YBEAOMIIEHME
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Yyactneto Ha Crapa nnaHuHa xong AL B
AbLUEPHUTE U acoLMNpaHNTe NpeanpusaTus ce
oTynTa npu cnasBaHe pasnopeabute wu
nsncksannsata Ha MC®O 10: KoHconuanpanu
dMHaHCOBM  OT4ETH n Ha MCC 28:
MHBecTMuun B acoumvpaHu npegnpuatma u
CbBMECTHU NPEANnpUATHUSI.

ObLiepHu npegnpuaTna ca BCUYKM
npeanpuaTus, KOUTO Ce HamupaT nopg
KOHTpona Ha [OpyxecTBoTo. KOHTPONbLT BbPXY
OblUepHUTe Npeanpuatns Ha OpyxecTBoTo ce
n3passiBa BbB Bb3MOXHOCTTa My [ia pbKoBOAM
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http://www.sphold.com/

Mpag Ambon, yn. ,MupnH" Ne 1
EWK 838168266

rpag Masapmopxkuk, yn. ,Ackpa" Ne 9
EVK 112013939

pag Pyce, 6yn. "Tpetn mapt" Ne 5
EVK 827182916

pag Benunko TbpHOBO, NHaycTpmanHa 3oHa
Ovnra Jlbka, EMK 104055430

'pag CnaesiHOBO, 00N. NneBeHcka.
EVK 114034106

"pag Hukonon, o6n. NneBeHcka.
EVK 114075291

n onpegens duHaHcoBaTta M onepaTtMBHaTa
nonuTUKa Ha ObLEpPHUTE NPeanpusTus, Taka
Yye ga ce umM3BAMYaT M3rogu B pesynTaTr Ha
AenHoctta uMm. B nHauemayanHmsa domMHaHcoB
oTyeT Ha [pyxecTBOTO WHBECTMUMUTE B
OblLUepHN npegnpuaTua  ce  otyuTat Mo
cebecToMHOCT.

My6nuyHo pgpyxectBo, 6GopcoB koa 4HE.

MponssoacTeo Ha XvapounnuHapu,
MapKeTUHIoBa, nnacmeHTHa,
n3cnegoBaTtericka, pa3BoliHa,
npou3BoACTBEHa, WH)XEHEepUHroea n
BbHLUHOTbProBCcKa JeHOoCT, obLo

MaLIMHOCTPOEHe, CTOKM W ycnyrm 3a
Hacenenuneto. Kanutan: 18 193 752 6pos
akuum ¢ HomunHan 1 nes. Ctapa nnaHvHa xong
Al nputexasa 11 740 584 6pos akumun. [ian ot
rnacoseTe B 00LWOTO cbOpaHme — 64.53%.

My6bnnyHo ppyxectBo, 6GopcoB ko 52E.
Mpon3BOACTBO Ha CTapTepHUM akymynatopw,
TArosu 6arepuun, pe3epBHN YacTU U TbProBus.
KanuTan: 25 108 410 6pos akumm ¢ HomunHan 1
ne.. Ctapa nnaHunHa xong AL nputexasa 12
905 790 Opost akumu. Oan oT rnacoeeTe B
obuioTo cbbpaHne — 51.40%.

Mpon3BOACTBO M THProBUA B CTpaHaTa MU
Yy>kOMHa Ha Yopanu 1 Apyrv NNeTeHn n3genus.
Kanutan: 1 234 692 6pos akuun ¢ HomuHan 1
nee. Ctapa nnaHunHa xong AL nputexasa 1
143 919 Gpos akumu. Oan oOT rnacoeeTe B
06LoTOo cbbpaHue — 92.65%.

M3kynyBaHe Ha nnogoBe 3a npomulineHa
npepaboTka; NPOM3BOACTBO Ha OUET U ApYyru
NpOAyKTM Ha BMHapckaTa MPOMMLLIIEHOCT.
Kanutan: 35000 6posa akumm ¢ HOMMHan 2
neea. Crtapa nnaHuHa xong AL nputexasa
33492 6posa akumn. [Oan oT rnacoeseTe B
ob6LoTo cbbpaHme — 95.69%.

HepaboTtewwo npeanpustue. Kanutan: 459 222
6pos akummn ¢ HomuHan 1 neB. Ctapa nnaHuHa
xong Al nputexasa 453 440 6pos akuun. [an
OT rnacoseTe B 00L0TO cbbpaHune — 98.74%.

HepaboTtewo npegnpusatue. Kanutan: 28 739
Oposs akumm ¢ HomumHan 3 nesa. Crtapa
nnaHvHa xong AL nputexasa 19 827 6pos
akumun. an ot rmacoBeTe B 06LL0TO cCbbpaHune
- 68.99%.
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AcounvpaHu nNpeanpusTus, y4acTealum B
KOHCONMMANPaAHOTO (hMHAHCOBO yBEAOMIIEHNE

Npag KasaHnbk, yn. Kosnogyn” Ne 68
ENK 123028180

"pag Kapnoso, yn. ,MHaycTpuanHa 3oHa”
EVK 115009344

Npag YepseH 6psr, yn. ,Ctpyra” Ne 1
EVK 114006352

Npag Ceuwos 5250, yn. "lMatpuapx EBTUMUA®
Ne 78, EMK 814190724

AcounmpaHn ca Te3n npeanpusaTus, BbpPXy
kouTo [pyXeCcTBOTO € B CbCTOSIHME [a OKa3Ba
3HAYUTENHO BIIUSIHWE, HO KOMTO HE Ca HUTO
AbLEPHN NpeanpusaTUa, HUTO CbBMECTHO
KOHTponupaxu npegnpuatus. MHBectuunmTe B
acouuvpaHn npeanpuatua  ce  oTymTaTt no
cebecToMHOCTHMA  MeTod.  [pyxecTtBoTo
npusHaBa  AMBMAEHT  OT  acouumpaHo
npegnpuatne B nedantarta wnu 3arybata B
CBOWUTE WHOMBMAYaANHU (DUHAHCOBU OTYETH,
korato 6bae YCTaHOBEHO npaBoTO My Aa
nonyyn aMBuaeHTa.

My6bnnyHo ppyxectBo, 6GopcoB kog SMH.
Mpon3BOACTBO, PEMOHT U TbProBuss Ha
XnapaenuyHn msgenna n cuctemu. Kanutan:
39 055 200 6pos akumMmM c HomMMHan 1 ne..
Crapa nnanuHa xong AL nputexasa 12 073
050 6pos akuuun. [an ot rmacoBeTe B 00LIOTO
cbbpaHne — 30.91%. ,M+C Xugpasnuk" AL
nputexxaBa 100% ot Lifam Hidravlika, rpag
Crapa lNasoea, Cbpbus, KkoeTo npoussexaa u
TbpryBa ¢ xuapaenuyHn usgenua un 90% ot
M+S Hydraulic Power Transmission GMBH,
KansepcnaytepH, epmaHus, KOeTo Tbprysa c
XnapaenuyHn n3aenus.

My6bnnyHo gpyxectBo, 6opcoB kog 4BH.
Mpoun3BoacTBO, N3kynyBaHe, npepaboTBaHe Ha
€TepUYHO - MacneHn Un  NeKapCTBEeHU
CYPOBWHW, MNPOM3BOACTBO Ha HaTypanHu u
CUHTETUYHMU apoMaTuYHK NPOAYKTH,
napOMEPUNHO-KO3METUYHN  NPOAYKTU U
nekapcTBeHU nsgenvs, BbTpELlHa "
BbHLLUHOTbProBcka OEenHOoCT. Kanutan:
5350980 Gpos akumm ¢ HomumHan 1 nes.
Crapa nnanuna xong AL nputexasa 2 675
460 6post akumn. Oan oT rmacoBeTe B 00WOTO
cbbpaHne — 49.99%.

Mpon3soacTBO U TbProBUSt HA MOOHM U
NYKCO3HW TPUKOTaXHW u3genus. Kanuran:
214736 6posi akumm ¢ HommnHan 2 nesa. Ctapa
nnaHuHa xong ALl nputexasa 107 368 6pos
akumun. [an ot rmacoeeTe B 06LL0TO CbbpaHune
—50.00%.

Mpon3BOACTBO Ha pe3epBHM 4YacTm 3a
3bPHOKOMOAaKMHK, CENCKOCTOMAHCKN MaLLMHK U
HecTaHaapTHO obopyaBaHe. Kanutan: 13602
asna ¢ HomuHan 1 nes. Ctapa nnaHvHa xong
ALl nputexxasa 6121 gana, npeacraBnsdsalym
45% ot rnacoseTe 06W0TO cbbpaHue.
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M punoxmnma cHeToBOoHa NOJINTUKA

[I. OnncaHne Ha OCHOBHUTE PuUcKoBse n
HEeCUrypHocCTu, npea Komto e n3npaBeH
EMUTEHTDBT Npe3 oCTaHanarta 4acTt OT
q)VIHaHCOBaTa roaunHa.

BnunaHue Ha ocHOBHUTE puckoese “n
HECUrypHoCTu

KaTo oTuMTa BNUAHMETO Ha XONAWHra BbPXY
B3EMAHETO Ha peleHnss BbB Bpb3ka C
AENHOCTTa Ha acouMmMpaHuTe NpeanpuaTus mn
HeobxoAMMOCTTa OT MO-NMbMIHA W BsipHa
WHGopMauma 3a akumMoHepuTe,
WHBECTUTOPUTE U BCUYKN 3aMHTEPECYBaHMU
nuua, ot Hadanoto Ha 2011 rogmHa Crapa
nnadHnHa xong ALl npunara cyeToBoAHa
nonuTUKa C Uen SOMbISIHUTENHO YNecHsiBaHe
Ha MHBECTUTOpUTE, 3a Aa B3emaT 060CHOBAHO
WHBECTULMOHHO peLLeHMe.

OauTopcka 3aBepka Ha  (PMHaAHCOBOTO
yBeOMIIeHME He € 13BbpLIeHa.

OCHOBHUTE PUCKOBE W HECUTYpHOCTM npepq
Crapa nnaHvHa xong Al ca cBbp3aHu c
Bb3MOXHOCTTa (DaKTUYECKUTE MOCTbMIEHNS
OT JaJeHa MHBECTMLUUS Aa He CbOoTBeTCTBaT Ha
o4YakBaHuTe.

06w nasapeH puck, NopoaeH oT KonebaHusaTa
B 00OLWMTEe nasapHW YCNoBMS U CBOMCTBOTO Ha
CTOMHOCTTa Ha gpyxecTBaTta oT noptdenna Ha
eMuUTeHTa Jda Bapupat npu MpoOMeHU B
CbCTOSIHMETO Ha MKOHOMMKaTa. Ton nspassiea
HeCcUrypHocTTa Ha nasapa kato uano u
HeefHakBaTa YyBCTBUTENHOCT Ha CTOMHOCTTA
Ha gpyxecTBaTta KbM NMPOMeHUTE Ha nasapa.

CneundudeH puck, cebp3aH ¢ ocobeHocTuTe B
OEeNHOCTTa Ha oTAenHuTe Jpyxectsa oOT
obxeata Ha Ctapa nnaHuHa xong Al
MHBECTULMOHHUAT NopTdenn Ha xonguHra ce
oTnnyaBa ¢ Aobpa gueepcudmkaums, KoeTo
cnomara 3a 3HayuMTeNnHO HamaneHue Ha
cneundunyHms pUCK.

OcBeH MOCoYeHUTEe pUCKOBE, AEWHOCTTa Ha
npeanpusTuaTa ot rpynata Ha Ctapa nnaHuHa
xong ALl e cBbp3aHa Mo MPUHLMM U C HSIKOW
AOMbIHUTENHM  pUCkoBE KaTo  (DUHaHCOB,
BanyTeH W §MKBUOEH, HO He oO4vakBame
CbLLECTBEHO BINUSIHWE OT TSX.

PuckoBn ca Bb3MOXHUTE W3MEHEHUS B
TbPCEHETO Ha Npou3BexaaHaTa NPoAYKLNS 1
nopagu nNPOMEHW B LEHOBUTE paBHMULIA,
Ka4yecTBOTO, HagexaHocTTa n
nnaTexxocnocobHocTTa Ha noTpebutenute,
N3MonN3BaHNTE TEXHOMNOMMM N OpraHn3aumaTa
Ha NPOM3BOACTBOTO.

He ca npegsuaeHn npogaxobwu Ha akTuBM B
onusko 6baelle.

CIAFA TDIAMVIFAA AUJIL ALl — 22U 10 IMNMbpPBO TPpMmMmece4YHvme



YeTupm OT Nnpeanpuatusaita B UHBECTULIMOHHNS
noptpenn Ha Crapa nnaHuMHa xong Al
(6opcoe kopg ) ca NyGrMYHM KOMMaHWMW,
KOeTo € npeanocTaBka 3a orpaHMyaBaHe Ha
nukBMaHua puck. Toea ca: ,M+C Xugpasnuk’
Al , wXVOPABANYHN ENIEMEHTU U CUCTEMKN”
Al , »Enxmm Uckpa” AL n ,Bvnrapcka

po3a” Al

I1l. MHdbopmaums 3a CAeNKU CbC CBBbP3aHn
n/vnu 3avHTepecoBaHu nuua

IV. H(bopmaumsa 3a HOBOBB3HUKHANK
CbLLECTBEHM B3EMAHUA NN 3a4bIMKEHUS 3a
OTYETHUA Nepuoa.

MocoyeHaTa MHopMaLMa CbabpXa AaHHKM 3a
OTMNycHaTUTE OT EeMWUTEHTa WINU OT HEeroBo
AbLUEPHO APYXECTBO 3aeMW, NpeaocTaBsHe
Ha rapaHUuM UNU rnoemaHe Ha 3adbIDKeHUs
06LLO KbM €4HO NULE WX HEroBO ObLUEPHO
APYXEeCTBO, B TOBa YMCIO U Ha CBbp3aHu nuua
c noco4ysaHe Ha Xapakrtepa Ha
B3aVMOOTHOLUEHUSATA MeXay €eMUTeHTa U
niueTo, pasMepa Ha  HeusnnateHaTta
rmaBHULIA, NMXBEH MPOLIEHT, KpaeH CPOK Ha
noracsiBaHe, pasmep Ha MNoeTo 3abIDKeHue,
YCINOBUS U CPOK.

JonbnHutenHa wHgopmauusa 3a puUCKoBeTe,
npeg KouTo ca W3NpaBeHn nyonuyHuTe
apyxectea oT noptdenna Ha CTAPA
MMAHUHA XOJ0 AL, moxeTe oa Hamepute B
cobcTBeHnTEe UMM nybnukauum  CbrracHo
N3NCKBAHNATA Ha 3aKOHa:

M+C Xugpasnuk A, rpag KasaHnbk:

XugpaBnuyHu enemeHTn n cuctemu A1, rpag
Ambon:

Enxum-Uckpa AL, rpaa MNasapmpKuk:

bvnrapcka posa ALl, rpag Kapnoso:

Hama cpenku wmexay CBbp3aHM  u/unu
3aMHTEpPEecoBaHN nuvua, CKMYeHu npes
OTYETHUSI NMepuoa Ha Tekywata (UHaHcOBa
roAuHa, KOUTO ca MOBMMSNM CbLUECTBEHO Ha
(hMHAHCOBOTO CbCTOSIHME UMK pe3ynTaTute ot
[AEeNHOCTTa Ha OpYy)XeCTBOTO B TO3U Nepuoa.

Kbm Kpada Ha OTYHETHUA nepuon ca oTnycHaTu
cnegHuUTe 3aeMu:

Horosop ot 04.03.2008 r. cbe ,,Coke B 004
B pa3smep Ha 180 xun. fiB. C aHEKCUPaH CPOK Ha
noracsasaHe 04.03.2019 r. npu 4.5% roguwHa
nnxea.

Horosop ot 09.11.2009 r. cbe ,Cokc Bl 00N
B pa3mep Ha 195 xun. nB. ¢ aHeKcupaH Cpok Ha
noracsisaHe 09.11.2018 npu 4.5% roguwHa
nuxea.

Horosop ot 01.10.2013 r. ¢ ,JlmsmHroea
komnanusa” All, OpYy>XeCTBO C MasnuMHCTBEHO
ydyactne ot noptdenna Ha Crtapa nnaHuHa
xong AL, B pasmep Ha 1100 xun. nB. C
aHekcupaH cpok Ha noracsisaHe 01.10.2018 .
npu 3 % rogvwHa nuxea.

Horosop ot 28.04.2015 r. ¢ ,JlusmHroea
komnanusa” ALl, OpYy>XeCTBO C ManuMHCTBEHO
ydyactne ot noptdenna Ha Crapa nnaHuHa
xong A, B pasmep Ha 6 500 xun. nB. C
aHekcMpaH CpOK Ha noracsiBaHe no
28.04.2018 npu 3% roguiHa nuxea.

Horosop oT 16.05.2016 r. ¢ ,bopsHa” AL,
acoummpaHo gpyxectBo Ha Crtapa nnaHuHa
xong A, B pasmep o 500 xun. nB. CbC CPOK
Ha noracsieaHe 16.05.2018 r. npu 4,5%
roguwHa nuxea. Cango KbM Kpas Ha OTYETHUS
nepvog 470 xun. nesa.
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V. UHdopmauusa cbrinacHo npunoxeHune Ne 9
Ha Hapenba Ne 2 Ha KOH

MNpoMsiHa Ha nuuaTa, ynpaxHsBaLLM KOHTPO
BbPXY APYKECTBOTO.

OTkpuBaHe Ha NPoun3BOACTBO MO
HEeCbCTOATENHOCT 3a APY)XeCTBOTO U 3a
HEroBo AbLLEPHO APYXXECTBO U BCUYKU
CbLUECTBEHUN €TamNM, CBbP3aHu ¢
Npoun3BOACTBOTO.

CKrtouBaHe Unm U3nbriHEHNE Ha CbLLLECTBEHM
CAENKMW.

PelueHue 3a cknoyBaHe, NpekpaTsBaHe U
pa3BansiHe Ha JOroBOp 3a CbBMECTHO
npeanpusTue.

MNpoMsiHa Ha oaUTOPUTE Ha APYXKECTBOTO U
NPUYNHM 3a NpomsiHaTa.

O6pasyBaHe nnu npekpaTtaBaHe Ha CbaebHO
UnnM apouTpaxkHo Aeno, oTHacsLo ce A0
3a4bIDKEHUS UKW B3EMAHUS Ha OpPY)KECTBOTO
WITM HETOBO ObLUEPHO OPYXKECTBO, C LleHa Ha
ncka Han-manko 10 Ha CTO OT COOBCTBEHUSA
KanuTan Ha Opy)XecTBOTO.

Mokynka, npoaaxba unu yydpeneH 3anor Ha
ASNOBU y4acTUs B TbProBCKU APYXKECTBA OT
€MUTEHTA UMK HEroBO AbLLEPHO APYXKECTBO.

Lpyrn o6cToaTencTea, KOUTO APYKECTBOTO
cunTa, Ye 6uxa mornu aa 6baaT OT 3HaYeHue
3a UHBECTUTOPUTE NPU B3EMaHETO Ha
pelwleHve aa npuaobuaTt, Aa npogagat unv aa
npoabikaT ga nputexasat nyonnyHo
npeanaraHy LEeHHU KHUXA.

Megun

To3n JOKYMEHT € U3roTBEH B CbOTBETCTBUE C M.
10001, an. 2 ot 3MMLUK.

Hama.

Hama.

Hama.

Hama.

Hama.

Hama.

Hama.

MHdopmaumaTa e nocoyeHa B pasgen | ot
TO3M AOKYMEHT.

Crapa nnaHvHa xong Al paskpuBa
perynvpaHara nHopmaLms npeg
obwecTBeHOCTTa 4pe3 un3bpaHM OT Hac
WH(POPMALIMOHHN  areHuMM  unu  Meguu.

TexHUAT CNUCbK MOXeTe aa HaMepute TYyK:
JINHK

Vasil ~Digitally

Georgiev signed by

Velev Vasil
Georgiev
Velev

M3nbnHuTeneH anpektop: Bacun Benes

To3n JOKYMEHT Cbabpa MHGOopMaLms OTHOCHO Bb3MOXHOCTUTE 3a peanu3auns Ha nybnmkyBaHW NporHo3u, Kakto 1

NpPorHo3n 3a 6bAeLLm Neproau, a CbLLO U AaHHW, KOUTO NPeACcTaBnsABaT BbTpeluHa nHpopmaums no un. 7 PernameHt

(EC) Ne 596/2014 oTHOCHO nasapHata 3noynotpeba. Tasu uHcpopmaums 6u Morna ga noBnusie YyBCTBUTEIHO BbPXY
LeHaTa Ha akuumMTe, eMUTUPaHW OT OPYXeCTBOTO.
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