Cumn Umotn AACULL
®duHaHcoB oTueT
30 centemBpu 2026 r.

MeXanHeH AOoKNaAa 3a AeUHOCTTa
MexanHeH PUHAHCOB OTYeT

CUN UMOTU AAQCUL

30 centemspu 2026 .



Cun Umotn AACUL,
®duHaHcoB oTyer
30 centemspu 2026 r.

CbabpKaHue

CrpaHuuya

JDoknapg 3a gelHocTTa -
Otuet 3a neyan6ara uam 3arybara u apyrua BceobxsaTeH 4oxoz
OtuyeT 32 PMHAHCOBOTO CHCTOAHUE

OTyeT 3a NpoMeHuUTe B CO6CTBEHMA KanuTan

OTyeT 3a NApUYHUTE NOTOLMU

i A W N =

MoACHEHMA KbM MeXAUHHUA ¢VIHaHCOB oTyeT



Cun Umotn AACUL,
®duHaHcoB oTyer
30 centemspu 2026 r.

Otuert 3a neyanbata unum 3arybarta un gpyrua sceobxsateH foxoa 3a
nepuopaa, npuknouun Ha 30 centemspu

MoAcHeHune 2026 2025
‘000 eBpo ‘000 eBpo

Apyrn npuxoan/(pasxoam), HETHO 6 23 16
Pa3xoau 3a BbHLHK yCAyru 5 (60) (59)
Pa3xoau 3a nepcoHana 16.1 (24) (24)
®uHaHCcOB pe3ynTaT OT onepaTMBHa A4ENHOCT (61) (67)
®duHaHcoBu npuxoan/pasxoamu (HeTo) 7 (57) (128)
®duHaHcoB pe3ynTat oT pUHAHCOBA AENUHOCT (57) (128)
®duHaHcoB pe3ynTaT npeau gaHbuu (118) (195)
Neuan6a/3aryba 3a nepnoaa (118) (195)
[oxop Ha akumAa: eBpo eBpo
OcHoOBEH A0X0/4 Ha akuus 8 (0.18) (0.30)

STANISLAV SVETOSLAV
PETROV ARSQV IVANOV DECHEV

CbCTasun: N3nbaHUTENEH ANPEKTOP:

/Catenut X Al — CtaHucnas Apcos —

C
Npeacepaten Ha CA/ /CseTocnas [leues/

[ata: 21.10.2026 .

MosacHeHMATa Kbm PMHAHCOBUA OTUET OT CTP. 5 A0 cTp. 25 NpeAcTaBAABaAT Hepa3Ae/Ha YacT OT Hero 1



Cun Umotn AACUL,
®duHaHcoB oTyer
30 centemspu 2026 r.

Otyer 3a pnHAHCOBOTO CbcTOAHME KbM 30 centemBpu 2026 r.

NosacHeHue 30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo
AKTHUBM
HeTekywu aktsu
MHBECTULMOHHN UMOTH 9 1567 1567
dpyrn HeTekyLWwmM B3emMaHunA 10 - 4
HeTekywiu aktsmu 1567 1571
TeKywin akTuem
TbpProBCKKU 1 ApYyrn B3emaHusA 10 300 1446
Mapu 1 NapuUyHU €KBUBANEHTU 11 25 10
TeKkywm akTMsun 325 1456
O6wo akTUBMU 1892 3027
Co6cTBEH KanuTan u nacusu
Co6cTBEH KanuTan
AKUMOHepeH Kanutan 12 332 332
MpemuneH peseps 13 88 88
Lpyrn pesepsu 14 276 276
HepasnpeneneHa neyanba 15 157 275
0O6wo cobcTBeH KanuTan 853 971
Macusu
TeKywm nacusem
TeKyLia YacT Ha 06IMTraLLMOHEH 3aem 18 1036 2 048
TbproBCKU 1 Apyrn 3aab/KeHnaA 20 3 8
TeKywu nacusu 1039 2056
O6w,0 nacusm 1039 2 056
0O6wo cobcTBEH KanuUTan U NacuBuU 1892 3027
STANISLAV SVETOSLAV
PETROV ARSOV IVANOV DECHEV

Cbcrasun: N3nbaHUTeneH anpekrop:

/Catenut X A, — CtaHucnas Apcos — Npeaceaaten Ha CA/

Jara: 21.10.2026r.

/CseTocnas Jeues/

MosAcHeHMATa Kbm GUMHAHCOBUA OTUET OT CTP. 5 A0 cTp. 25 NpeAcTaBAABaT Hepa3AenHa YacT OT Hero 2



Cun UmoTtn AACUL
®duHaHcoB oTyer
30 centemBpu 2026 r.

Otuert 3a npomeHuTe B cobcTBeHUA Kanutan Kbm 30.09.2026 .

Bcuukn cymu ca npegctaseHu B ‘000 espo AKuuoHepeH NMpemueH peseps Apyrv pesepsu HepasnpepaeneHa O6uwo
Kanutan neyan6a/ cobcTBeH
(HatpynaHa 3ary6a) KanuTtan
Canpo kbm 1 aHyapu 2025 r. 332 88 276 260 956
AnsngeHTtun - - - - -
Caenku cbe cobcTBeHUUM - - - - -
MNeyanba 3a roanHaTa - - - 15 15
O6uw,0 BceobxBaTeH Joxop4 3a roaMHaTa - - - 15 15
dopmupaHe Ha pesepsu - - - - -
Canpo kbm 31 pekemspu 2025 r. 332 88 276 275 971
Canpo Kbm 1 aHyapu 2026 r. 332 88 276 275 971
AnesnaeHTtun - - - - -
Caenku cbe cobectBeHULMU - - - - -
3aryba 3a nepuopaa - - - (118) (118)
06w, BceobxBaTeH ao0xo4 3a nepuoaa - - - (118) (118)
dopmunpaHe Ha pesepsu - - - - -
Canpo kbm 30 centemepu 2026 r. 332 88 276 157 853
STANISLAV PETROV SVETOSLAV
Cocrapnni 2OV monsurenen auperrop: IVANOV DECHEV

/Catenut X Al — CtaHucnas Apcos — MNpeaceaaten Ha CL, /

Jarta: 21.10.2026r.

/CseTtocnas eues/

MoAcHeHUATa KbMm ¢m-|a|-|c03m1 oT4yeT OT CTP. 5p0 CTp. 25 npeacrtaBnABat HepasaesiHa 4acT OT Hero



Cumn Umotn AACHL,
®duHaHCcOoB oTYeT
30 centemspu 2026 r.

Otyer 3a napuyHnTe NnoTouun 3a nepuoaa, npuKIAlnyYma Ha

30 centemspu 2026 .

OnepaTtuBHa geiiHoCT

MnawaHnsa Kbm 40CTaBYMLM

MnawaHna KbM NEPCOHaN 1 OCUTYPUTENHU
NHCTUTY LUK

MnawaHuna 3a 4aHbBK BbPXY A40X0A43

Apyrv napuyHM NnoToumM oT onepaTMBHa AeNHOCT
HeTeH napuyeH NOTOK OT onepaTUBHA AeNHOCT

MHBecTUUMOHHA genHocT

Bb3cTaHOBEHM NpPeaoCTaBEHN aBaHCU

MonyyYeHn NUXBU/HEYCTONKM

HeTeH napuyeH NOTOK OT MHBECTULLMOHHA AeHOCT

®duHaHcoBa geiHoCT

MoraceHu rnaBHULM NO 0BIUraLMOHEH 3aeM
MnaTeHn NnXBU/HEYCTOMKK

Opyrv nnawaHua ot pUHaHcoBa AENHOCT
HeTeH napuyeH NOToK oT pUHAHCOBA AEeNHOCT

HeTHa npomsaAHa B napu U NapuyHU eKBUBANIEHTU
Mapu 1 NapuUyHM €KBMBANIEHTU B HA4YaNOTO Ha
roguHara

Mapu n napnyHK eKBUBANEHTU B Kpas Ha roguHaTta

STANISLAV PETROV
ARSOV

CbcTasun:

/Catenut X ALl — CtaHucnas Apcos —
MNpeacepaten Ha CA /

[aTta: 21.10.2026r.

MNosacHeHune

2026 2025
‘000 eBpo ‘000 eBpo
(31) (29)
(22) (24)
(2) -

(5) -
(60) (53)
1013 872
134 329
1147 1201
(1022) (1023)
(46) (92)
(4) -
(1072) (1115)
15 33

10 14

25 47

SVETOSLAV IVANOV

DECHEV

N3nbaHuTEeNneH AONPEKTOP:

/CseTtocnas [leues/

MoAacHeHuATa KbM PUHAHCOBMA OTYET OT CTP. 5 A0 CTP. 25 NpeacTaBNABaT Hepa3Ae/iHa YacT OT Hero
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NMNoAcHeHUA Kbm (bMHaHCOBMﬂ oTyer
1. Mpeamert Ha gelHOCT

“CUN Umotn” ALCUL, (“OpyKecTBOTO”) € aKUMOHEepPHO ApPYKeCcTBO CbC CneupnanHa
WHBECTULUMOHHA Len, KOeTo No pefa W Npu ycaoBMATA Ha 3akoHa 3a ApyrKecTBaTa CbC
cneumanHa WHBECTUUMOHHA Uen W 3a JApy)KecTBaTa 3a ceKwputusaumsa (34CMUAC)
OCblLLEeCTBABA AEeMHOCT MO MHBECTUPAHE HA MapUYHUTE CcpeacTBa, HabpaHW Yype3 u3gaBaHe Ha
LEHHM KHUXKA, B HEABUXMMM MMOTU, NOCPEACTBOM MOKYMKA Ha NPaBO Ha COHBCTBEHOCT M ApYyrK
BELLHN NpaBa BbpXy HEABUMKMMW MMOTM, M3BbBPLUBAHE Ha CTPOEXM M nogobpeHuns B TAX, C
NpeAoCTaBAHETO UM 3a yNpaB/ieHWE, OTAaBaHe No4 HaeM, IM3UHT, apeHaa u/unum npoaaxkbata
num.

"CUN Umotn" AOCUL, e yupeaeHo Ha 15.11.2005 r. n e BNMCaHO B TbProBCKMA PErUCTbP Ha
Coduitcku rpaacku cba Ha 20 gekemspu 2005 .

,CUN Umotn” AACUL, e pernctpupaHo B TbProBCKMA PErucTbp, BoAeH OT AreHuuata Mo
BnuceaHmata ¢ EMK 175006705.

“CUN NmoTtn” AACHUL, nonyyaBa NMLEH3 33 U3BbPLUBAHE HA AEMHOCT KaTo JPYXKECTBO CbC
cneuranHa MHBECTULLMOHHA Len — CEKIOPUTU3ALMA Ha HEABMMKMMN UMOTH, C PeweHune Ne 334 —
OCUL, ot 17 man 2006 r. Ha Komucuata 3a duHAHCOB Haa30p. AKuumTe Ha [py*KecTBoTo ce
TbpryBaT Ha 6barapckata poHaoBa 6opca.

OpyxectBoTo e ¢ Kanutan 331 500 eBpo, pasnpegeneH B 650 000 6poAa obBWMKHOBEHMU
6e3HannyYHM cBOBOAHO NPEexBbPAAEMU AKLMKU C MPABO HA rnac, ¢ HOMMHaAHa ctonHocT 0.51
€BpO 3a BCAKA aKumA.

»CUU Umotn” AACUL, He npuTeKaBa AAN0BU y4acTUs B APYIUN PYHKeCTBa.

[pyKecTBoTo e c egHOCTENEHHA CUCTEMA Ha ynpaBaeHne — CbBET Ha AUPEKTOPUTE, CbCTOALL, Ce
OT TPMMa Y/1IeHOBE, C MaHAaAT OT 5 roanHu.

CoBeTbT Ha aupektopute KbM 30 centemspu 2026 r. e B cnegHUA CbCTaBs:
o CeeTtocnas MeaHoB [eyeB — U3nbaHUTENEH AUPEKTOP
o [anuen Mupues — lNpeacepaten Ha CbBeTa Ha AUpPeEKTopUTe
0 Masa Mupocnasosa OrHaHoBa — YneH Ha CbBeTa Ha AupeKTopuTe
CbBeTbT Ha ANPEKTOPUTE He € YMTbAHOMOLMA NPOKYPUCT UAKN APYT TbPrOBCKU ynNpasuTen.

“CUN Umotn” AACUL, ce npeactasnaBa oT M3nbnHuTenHus aupektop Csetocnas MBaHOB
Jeues.

2. OcHoBa 3a usroTssiHe Ha MHAHCOBUA OTUET

®UHAHCOBMAT OTYeT Ha [lpy)KecTBOTO € CbCTaBeH B CbOTBETCTBME C "MeKayHapoaHu
cyetoBoaHM ctaHpaptn" (MCC) npuetute B cboTsBetcTBue ¢ PernameHt (EO) 1606/2002 Ha
Esponeiickma napnameHT u Ha CbeeTa oT 19 onum 2002 r. 3a NnpuiaraHeTo Ha MexxayHapoaHuTe
CYETOBOAHMU CTaHAAPTU M BKAOYBAT MexayHapoaHUTe CYeTOBOAHM CTaHAapTu (International
Accounting Standards (IAS), MexayHapoaHuTe CTaHAapPTM 3a ¢GUHAHCOBA OTYETHOCT
(International Financial Reporting Standards (IFRS) u cBbp3aHuTe ¢ TAX TbaKyBaHus (SIC-IFRIC
interpretations), nocneaawmTe W3IMEHEHWs Ha Te3n CTAHAAPTUM W CBbP3aHUTE C TAX
TbAKYBaHUA, ObaewmnTe CTaHAAPTM U CBbP3aHUTE C TAX Tb/AKYBAaHWUSA, U3L3AEHU UAN NPUETU OT
CbBeTa No mexayHapoaHuTe cuyeToBoAHWM cTaHAaptu (International Accounting Standards



Board (IASB), Taka KaKTo e ynomeHaTo B T. 8 oT JlonbAHUTENHUTe pa3nopeabun Ha 3aKoHa 3a
CyeToBOACTBOTO.

®PUHAHCOBUAT OTYET € CbCTaBEH B €BPO, KOeTo e QYHKUMOHANHATa BanyTa Ha [py»KecTBoTO.
Bcuukmn cymn ca npeactaBeHM B Xuaaam eBpo (BKAKOYUTENHO CpaBHUTENHaTa MHbopmauma 3a
2025 r.), OCBEH aKO He e NOCOYEHO ApYro.

®PUHAHCOBUAT OTYET € CbCTaBEH MPWU CMa3BaHe Ha MPUHLUMMNA Ha AeNcTBawo npeanpuatue u
KaTo Ca B3eTW Npeasus Bb3MOXHUTE edeKTU OT Npoab/rKaBallaTa BOMHA Mexay YKpaiHa u
Pycua.

KbMm paTaTa Ha M3rotBAHe HA HAcToAwMA (GUHAHCOB OTYET PbBKOBOACTBOTO € HamnpaBuao
npeueHKa Ha cnocobHOCTTA Ha [py)KeCcTBOTO Aa NPOADBAKM CBOATA AEMHOCT KaTo AeNcTBawo
npegnpuAatMe Ha 6a3a Ha HanuMyHata WHbOpmauMAa 3a npeasugumoTto b6baewe. Cnep,
N3BbPLUEHMA Nperies Ha AeMHOCTTa Ha [l py*KecTBOTO pbKOBOACTBOTO OYaKBa, Ye [Jpy*KecTBOTO
MMa [0CTaTb4yHO PUHAHCOBM pecypcH, 3a Aa NPOABL/KM OnepaTMBHATA CU AEMHOCT B 6aM3KO
6baelle n npoabakKaBa 43 Npuaara NPUHLMNA 3a AeNCTBALLO NpeanpuATUE NPU U3rOTBAHETO
Ha GMHaAHCOBUA OTYeT.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 33 CbCTAaBAHETO W [O0CTOBEPHOTO nNpeacTaBAHE Ha
nHpopmaumaTa B HaCcToAWMA GUHAHCOB OTYET.

3. TpomeHu B cHeTOBOAHATA NO/IUTUKA
3.1. CraHpapTu, pasacHeHUs U uameHeHuna Kbm MCPO B cuna ot 1 aHyapu 2025 r.

[ py»XecTBOTO € NPUNOKMAO CAegHUTE HOBM CTaHAAPTU, U3MEHEHUA U pa3AacHeEHMNA KbM MCPO,
pa3paboTeHn M nybanMKyBaHM oT CbBeTa NO MEXAYHAPOAHW CYETOBOAHM CTaHAAPTU, KOUTO ca
3a4b/IKUTENHM 33 NpUaraHe oT roguwHUA nepunog, 3anoysauwy, Ha 1 aHyapu 2025 r., HO HAMAT
cbLecTBeH edeKT OT NpunaraHeTo MM BbpXy GUHAHCOBMA Pe3ynTaT U PUHAHCOBOTO CbCTOAHME
Ha [pyXecTBOTO:

e W3meHeHns B MCC 21 Edektm oT npomeHute B 0OOMeEHHUTE KypcoBe: Jlunca Ha

KOHBEPTUPYEMOCT, npueT Ha 12 Hoemepu 2024 r., B cnna ot 1 aHyapm 2025 .

3.2. CraHpapTv, U3MEHEeHUA U Pa3ACHEeHUA, KOUTO ca BNEe3/M B CMA U He ce npuaarat ot
no-paHHa aata ot [lpyKecTBoTo

Kbm gatata Ha ogobpeHue Ha Te3n pUHAHCOBM OTYETU Ca M3LAAEHU HAKOM HOBM CTAaHOAPTH,
N3MEHEHWA U Pa3ACHEHUA Ha CbLLECTBYBALLUTE CTAaHAAPTU, HO HE Ca BNE3IU B CMNA WU He ca
npuetn ot EC 3a ¢uMHaHcoBaTa roguHa, 3anoysawa Ha 1 sHyapu 2025 r., n He ca 6uam
NPUNOXKEHU No-paHo oT [pyKecTBOTO. He ce o4yakBa Te Ja MMAT CbLECTBEHO BAUAHME BbPXY
drHaHCcoBMTE OTYETU Ha [pYKECTBOTO, C U3KAHOUYEHME HA ONOBECTABAHUATA CBbp3aHM ¢ MCOO
18. PbKOBOACTBOTO O4aKBA BCUYKM CTAHAAPTU U U3MEHEHUA Aa 6baaT NnpueTn B c4eToBOAHATA
NoAIUTUKA Ha [lpy»KecTBOTO Npe3 NbpBuA Nepuog, 3anoysally ciej AataTa Ha BAM3aHETO UM B
cuna. Mo-aony e gageH CNUCHK C NPOMEHUTE B CTaHAapTUTe:

foanwHW nogobpeHuns, B cmna ot 1 aHyapu 2026 r., npmnetn ot EC;

e /I3meHeHMA Ha KnacuduKkaumsaTa U oueHKaTa Ha GUHAHCOBUTE MHCTPYMEHTU (M3MEHEeHUs
Ha MC®O 9 u MCPO 7).

foanwHW nogobpeHus, B cmna ot 1 aHyapu 2027 r., npuetn ot EC;



e MC®O 18 NpeacTaBaHe n onosecTABaHe BbB GMHAHCOBUTE OTYETH.
e MC®O 19 AbwepHn npegnpusatua 6e3 nybamyHa otyeTHOCT: OnoBecTABaHMS, B cmaa oT 1

AHyapu 2027 .

4. CobluecTBeHa CYeTOBOAHA NOUTUKA
4.1. O6wmu nonoxKeHusa

Han-3Haunmute CH4ETOBOAHU NONUTUKHN, NPpUNAraHnN NPU N3roTBAHETO HA TO3U d)MHaHCOB OTYET,
Ca npeacraBeHn no-gony.

®PNHAHCOBUAT OTYET € M3roTBEH MPW CnasBaHe Ha MPUHUMNUTE 3a OUEHABAHE Ha BCUYKMK
BWAOBE aKTUBM, MaCMBW, NpuxoaM W pasxogum cbrnacHo MCPO. basuTe 3a oOueHKA ca
onoBecTeHn NoApPo6HO No-HaTaTbK B CHETOBOAHATa NOJIUTUKA KbM GUHAHCOBUS OTYET.

CnepBa fa ce oTbenexu, 4Ye nNpu M3roTBAHETO Ha MpeacTaBeHUss GMHAHCOB OTYEeT ca
N3N0/13BaHN CYETOBOAHWN OLEHKMN W AONYCKAHUA. Bbnpeku ye Te ca 6asmpaHn Ha MHopmaums,
npefocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBAHE Ha GUHAHCOBUA OTYET, peasiHuTe
pe3ynTaTv MoraT 4a ce pasIMyaBaT OT HanpaBeHUTE OLEHKM U A0MNYCKaHUA.

4.2. MpepctaBaHe Ha dMHaAHCOBUA OTYET

®UHaAHCOBMAT OTYET e npeacTaseH B cbotBetcTBMe ¢ MCC 1 ,MpeactaBaHe Ha GpUHAHCOBU
otyetn” (npepaboteH npes 2007 r.). OpysKecTBOTO Npue Aa NpeacTaBA oT4eTa 3a neyanbaTa
nnu 3arybaTa u apyrua BceobxsaTeH A0X0A B eAMHEH OTYeT.

LApyXecTBOTO e npmeso ga NpeacTaBA ABa CPaBHUTENHM Nepuoaa BbB BCUYKKU Caydaun C uen
ocurypAaBaHe Ha nocnenosatesIHOCT B NpedCcrtaBAHETO 3a BCAKA rognHa.

4.3. Cpenku B uyKpecTpaHHa Banyrta

CoenknTe B YyXKAeCcTpaHHa Ba/lyTa Ce OTYMTAT BbB PyHKUMOHANHATA BanyTa Ha [pyXecTBoTo
no opuumManHua obMeHeH Kypc KbM AaTaTa Ha caenkaTta (06sBeHusa GpUKCUHT Ha Bbarapcka
HapogHa 6aHKa). Meuyanbute u 3arybute OT KYpPCOBM Pa3/IMKK, KOUTO BbB3HWUKBAT NpU
YpeXAaHeTO Ha Te3n CAENKU U NPEOLEHABAHETO Ha MAPWUYHMTE MO3ULMU B YyXKAECTPaHHA
Ba/IyTa KbM Kpas Ha OTYETHWUA Nepuoa, ce Npu3HaBaT B neyanbarta unm 3arybaTa.

HenapuyHUTe NO3NLUM, OLEHSABAHM NO UCTOPMYECKA LEHa B YyXKAeCTpaHHa Ba/lyTa, ce oTymTaT
no obMeHHMA Kypc KbM JaTaTa Ha caenkaTa (He ca npeoueHeHu). HenapuyHute nosuumm,
OLEHABaHM NO CNpaBeA/IBa CTOMHOCT B YyXKAecTpaHHa BaayTa, Ce OTYMTAT N0 0BMEHHUA KypC
KbM ZlaTaTa, Ha KOATO e onpejeneHa cnpasennBata CTOMHOCT.

4.4. TMpuxoau ot AOroBOPU C KIUEHTHU
3a fa onpeaenu ganu 1 Kak aa npusHae npmxoam, JpyectsBoTo n3non3sa cnegHute 5 cronku:

1. MgeHTMdUUMpPaHe Ha AOTOBOPA C K/IUEHT;

2. UaeHTUdULMpPaHe Ha 3a4b/IXKEeHUATA 33 U3NbAHEHUE;

3. OnpeaensHe Ha LieHaTa Ha cAenKaTa;

4. PasnpegeneHune Ha LeHaTa Ha CAe/lkaTa KbM 3a4b/I’KEHMATA 33 U3NbJIHEHME;

5. Npur3HaBaHe Ha NpUXoAnTe, KOraTo ca yA0BNETBOPEHM 3a4b/IXKEHNATA 33 U3NbHEHME.

MpuxoanTte ce NpM3HaBaT UM B AaSEeH MOMEHT AN C TeYEHUE Ha BPEMETO, KOraTo UM A0KATO
[pyKecTBOTO yA0BNETBOPU 3a4b/IKEHUATA 33 U3NbBAHEHWNE, NPEXBBPAANKN 0beLaHUTe CTOKK
WAWN YCNYTU Ha CBOUTE KJIMEHTM.



,ﬂ,py)-KECTBOTO NMPU3HaBa KaTO 3a4b/IXKEHMNA NO AO0roBop Bb3HArpaxKaeHwme, nojsayy4eHo no
OTHOWEHNE Ha HeyaOBNETBOPEHUN 3aAb/IKEHNA 3a U3NBJHEHUNE U TU NPeacTtaBa KaTto Apyru
3a4b/IKEHNA B OTYETA 3a d)MHaHCOBOTO cbCcToAHMEe. 1o CbWMA HAyYMH, aKo ﬂ'py)KeCTBOTO
yOOBNETBOPU 3aAb/iKEHUE 3a U3NbAHEHME, nNpean Ada MNOoJAydYn Bb3HArpaKaAeHmeto, TO
NPpn3HaBa B OT4YETa 3a d)VIHaHCOBOTO CbCTOAHME UM aKTUB MO AO0rosopa, UWan B3eMaHe, B
3aBUCMMOCT OT TOBa Aa/in Ceé U3NCKBA HeLWOo APYyro OoCBeEH onpegeneHo speme 3a noay4vyaBaHe
Ha Bb3HarpaxaeHumeTo.

4.5. OnepatuBHM pa3xoam

OnepaTMBHMTE pa3xoam ce NPU3HABAT B Nevyanbata unm 3arybata npym NON3BAHETO HA yCayruTe
WAW Ha AaTaTa Ha Bb3HUKBAHETO UM.

,ﬂ,py)-KECTBOTO OTYUTa eanH BUA pa3xos, CBbpP3aHU C U3NBJIHEHMETO Ha AO0TroBOpPUTE 3a A0CTaBKa
Ha yCnayrm ¢ KaneHTun: pa3xogun 3a CKI'IPO‘-lBaHE/I'IOCTVIFaHe Ha A0orosopa. Korato pas3xoauTte He
OTroBapAT Ha yCa0BUATA 3a pa3CpoyBaHE Cbr/1aCHO U3UCKBAHUATA Ha MC®O 15, cblwnTEe Ce
NMPU3HaABAT KAaTO TEKYWN B MOMEHTA HA Bb3HUKBAHETO MM KaTO Hanpummep He Cce O4YakBa Aa
6'b£|,aT Bb3CTAHOBEHWU UNN NEPUNOLBT HA PA3CPOYBAHETO MM € A0 €AHa rognHa.

CnegHute onepatnBHU pas3xognm BUHArM cCe OTPa3ABaT KAaTO TeKyul, pa3xod B MOMEHTA Ha
Bb3HUKBAHETO UM:

Ob6LWM M aAMUHUCTPATUBHM Pa3Xoam (OCBEH aKo He ca 33 CMeTKa Ha KAWeHTa);

Pa3xoau, CBbP3aHM C U3NbAHEHUE Ha 3a4b/IPKEHMETO;

Pasxoan, 3a KOWUTO MNpeanpuATMETO He MOXKe Ja onpegenu, AanuM ca CBbp3aHuM C
YAOBNETBOPEHO WY HEYA0BNETBOPEHO 3a4b/IKEHUE 33 U3MbAHEHME.

4.6. Pasxogwu 3a AMXBU U pa3xoau No 3aemu
Pa3xoauTe 3a IMXBM Ce OTYMTAT TEKYLLO MO MeTOAa Ha ePeKTUBHUA NNXBEH NPOLLEHT.

Pasxoaute No 3aeMn OCHOBHO MpPeACTaBAABaT /IMXBU MO 3aemuTe Ha [pyKecTBoTO. BCcuukm
pa3xogM MO 3aemMu, KOUTO [OMPEKTHO MoraT Aa 6baaT OTHEeCEeHW KbM  3aKynyBaHeTo,
CTPOMTENCTBOTO MAM MPOM3BOACTBOTO HA €AMH OTroBapAl, Ha YCNOBMATA aKTUB, Cce
KanuMTanusupaT npes nepmosa, B KOMTO Ce OYaKBa aKTUBDLT Aa 6bAe 3aBbplUEH M NPUBELEH B
FOTOBHOCT 33 M3Mon3BaHe MAM npopgaxkba. OcTaHanuTe pa3xoAM MO 3aeMu cnepBa ga ce
NMPW3HaBaT KaTo pa3xoZ 33 Nepuoga, B KOMTO Ca Bb3HWKHAAW, B OTYeTa 3a neyanbaTta uam
3arybaTa u apyrma sceobxsaTeH 4oxog Ha peg, ,PuHaHcoBM pasxoan”.

4.7. UMmoTn, malinMHU n CbOpPDBHKEHNA U AKTUBU C NPABO Ha NOJi3BaHe

MMOTUTE, MaWMHUTE M CbOPDBKEHMATA Ce OLEHABAT MbPBOHAYa/HO NO cebecToMHOCT,
BKNIOYBALLA LEeHaTa Ha npuaobuBaHe, KaKTO M BCUMYKM NPEKU pasxoau 3a NPUBENKAAHETO Ha
aKTUBa B PabOTHO CbCTOAHME.

MocnenBaLLOTo OLEHABAHE Ce M3BbPLUBA NO LeHa Ha NnpuaobusaHe, HamaneHa ¢ HaTpynaHuTe
amopTu3auumn u 3arybum ot obesuyeHKa. HanpaseHuTe o0be3LeHKN ce OTYMTAT KaTo Pasxon U ce
npuW3HaBaT B OTYeTa 3a nevyanbarta mnum 3arybata m apyrna sBceobxBaTeH A0XO0A 33 CbOTBETHUA
nepuoga.

MocneapalmTe pasxoam, CBbpP3aHU C ONpeaesieH akTUB OT MMOTU, MaLUMHU U CbOPBIKEHUS, ce
npubaBAT Kbm 6anaHcoBaTa Cyma Ha aKTMBA, KOrato € BeposiTHO [py»KecTBoTo Ja MMa
MKOHOMWYECKM M0/3M, HaABMLWIABALWM NbPBOHAYAZIHO OLEHeHaTa edeKTUBHOCT Ha
CbLLECTBYBAWMA aKTUB. BCUMYKM gpyrM nocnefBaliy pasxoAm ce MNpu3HaBaT 3a pasxos 3a
neproza, B KOWTO ca HamnpaBeHMU.



OcTaTb4yHaTa CTOMHOCT M NONE3HUAT XKMBOT Ha MMOTU, MAWLWNHU N CbOPDBKEHUA Ce NPpeLEeHABAT
OT PbKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

MMOTH, MAWKWHU U CHOPDBKEHUA, NPUAOOUTU MpPU YCAOBUATA HA JIM3UHTOBM AOrOBOPWU, Ce
amopTM3MpaT Ha 6a3a Ha OYaKBAHWA MOJIe3eH CPOK HA FOAHOCT, onpegeneH MocpencTBOM
CpaBHeHMe ¢ nogobHU cobCTBEHM aKTMBM Ha [Lpy*KecTBOTO, MAM Ha 6a3a Ha AN3UHIOBUA
[0roBOpP, aKO HETOBMAT CPOK € MO-KPaTbK.

AMOpTM3aLI,VIFITa Ha WMOTHU, MaAWLUMHU WU CHOPDBXKEHUMA Ce Wn34nUCnABa, KaAToO Ce U3NO0N3Ba
NINHEAHUNAT MeTOo/, BbpXy oUueHeHNA nosie3eH XXUBOT Ha OTAENTHUTE TPYNU aKTUBU, KaKTO C/leBa.

®  MALUHU 3 rogmHu
® TPAHCMOPTHM CpeacTBa 4 roguHu
® CTOMAHCKM MHBEHTAp 6 rognHm
®  KOMNIOTPMU 2 roguHu
e apyru 6 roanHu

Pa3xoauTte 3a amopTU3aLMA Ca BKIKOYEHN B UHAMBMAYANHMA/ oTYeT 3a neyanbaTa uam 3arybarta
n apyrus BceobxesaTeH A0X0A4 Ha pen, ,AMopTu3auma nu obesueHKa Ha HedMHaAHCOBM akTUBK”.

Meyan6ata unu 3arybaTa oT NpogarkbaTa Ha MUMOTU, MALLMHU U CbOPBIKEHUS Ce ONpeaena Kato
pa3nMKa mMexay NOoCTbNeHuATa OT npogaxkbata u HanaHcoBaTa CTOMHOCT HA aKTMBA M ce
npusHaBa B OT4YeTa 3a nevyanbata mam 3arybata M aApyrua BceobxBaTeH A0xo4 Ha pep,
,eyanba/ (3aryba) ot npoaakb6a Ha HETEKYLLM aKTUBK .

N36paHMAT Npar Ha CbLLECTBEHOCT 38 UMOTUTE, MALLMHUTE U CbOPBKEHUATA Ha [lpyKecTBOTO €
B pa3mep Ha 358 espo.

4.8. WHBECTULUOHHN UMOTHU
Mogaen Ha cnpaBeaaMBaTa CTOMHOCT

,ﬂ,py)KECTBOTO OTYUTA KaTO MHBECTULUOHHU MMOTHU - 3€MA, KOATO Ce€ AbPXKN 3a NOJSIy4aBaHE Ha
npmuxoan ot Haem Uaun 3a yeesindeHmne Ha Kanuntasa, Nno MoAena Ha crnpasensinBaTa CTOMHOCT.

MHBECTULMOHHUTE MMOTM Ce OLEHsABaT MbPBOHAYA/NHO NO CebeCcTOMHOCT, BK/OYBALLA
MOKYMNHAaTa LEeHa W BCAKAKBM Pa3XxoAMm, KOUTO ca MPAKO CBbP3aHWU C UHBECTULMOHHUA UMOT,
HanpuMmep XOHOPapK 3a NPABHWU YCAYrY, AaHbBLUM NO NPEXBBbPASHE Ha UMOTA M APYrN Pasxoam
no caenkaTa.

MHBECTULUMOHHMTE MMOTM Ce MpPEeoLeHABaT Ha roauwHa 6asa M ce BKAOYBAT B OTYETa 33
$MHAHCOBOTO CbCTOAHME NO Ma3apHUTE UM CTOMHOCTM. Te ce onpeaensaT OT He3aBUCUMM
oueHuTenn c¢ npodecnoHanHa KeannduKaumMa U 3HauUTeNneH npodecroHaneH onuT B
3aBMCMMOCT OT XapaKTepa U MEeCTOHAXOMAEHMETO Ha MHBECTULMOHHUTE MMOTH, 6asmpaiikm ce
Ha LOKa3aTe/ICTBa 3a Ma3apHUTE YCNOBUSA.

Bcaka neyan6a unm 3aryba oT npomsAHa B crnpaBeAamMBaTa CTOMHOCT MAKM OT npoaaxkba Ha
0afeH WHBECTUUMOHEH MMOT ce npu3HaBa He3abaBHO B nevanbata mnam 3arybata Ha peg
,pOMsiHa B cnpaBea/iMBaTa CTOMHOCT Ha MHBECTULMOHHU MMOTK”.

Mpuxoaute OT Haem WM oOnepaTUBHUTE pPasxogm, CBbP3aHM C WMHBECTULUMOHHM MMOTU, ce
npeAcTaBAT B OT4eTa 3a nevyanbata uam 3arybarta u apyrua BceobxsaTeH A0X0[ CbOTBETHO Ha
pea ,Mpuxoan” u pepn ,Apyrn pasxoan”, u ce NPM3HaBaT, KAKTO € ONMcaHo B NosicHeHue 4.4 n
noAcHeHue 4.5.



4.9. [Joxop Ha aKuus

[oxoabT Ha egHa akLMA Ce U34YMCNABA HA OCHOBATa Ha HeTHaTa neyanba 3a nepuoga m obwma
6poit Ha OBUKHOBEHUTE MOMMEHHM aKUUM Ha APYKECTBOTO.

4.10. ®PUHAHCOBU UHCTPYMEHTHU
4.10.1. NpusHaBaHe 1 oTNUCBaHe

®uHaHCcOBUTE aKTMBM M (MHAHCOBMTE MAcMBWM Ce MNPU3HaBaT, Korato [py»ecTBOTO CTaHe
CTpaHa No A0roBOPHUTE YCA0BUA Ha GUHAHCOBUA MHCTPYMEHT.

®UHAHCOBUTE AKTMBWM Ce OTMMCBAT, KOraTo AONOBOPHMTE MpaBa BbpPXy MapuUyHWUTE NOTOLM OT
$GUHAHCOBMA aKTUB U3TUYAT MM KOraTo GUHAHCOBMAT aKTMB U NO CbLLLECTBO BCUYKN PUCKOBE U
N3roam ce NPexsbPAAT.

®dnHaHCOBUTE NAcMBM Ce OTNMUCBAT, KOrato 3a4b/1XKeHneTo, noco4yeHO B J0rosopa, €
M3Nb/IHEHO, € OTMEHEHO U/IN CPOKDBT MY € U3TEKD.

4.10.2. Knacudukauma n nbpBoHavyaHO OueHABaHEe Ha PUHAHCOBUTE aKTUBU

MNbpBOHAYaNHO CI)VIHaHCOBVITe dKTUBMN Ce OTYUTAT NO CnpaBeasiBa CTOVIHOCT, KopurnpaHa c
pa3xoante nNo caensikata, C U3KAKYEeHUNEe Ha d)MHaHCOBMTe dKTUBMU NO CnpaBedsinea CTOMHOCT
npes neyanbarta mam 3ary6aTa N TbpProBCkMUTE B3e€MaHUA, KOUTO He CbAbpPXHKaT CbUleCTBEH
d)VIHaHCOB KOMMNOHEeHT. [TbpBOHayasiHaTa OUEHKA Ha d)MHaHCOBMTe dKTUBMU MO CnpaBeasiBa
CTOMHOCT npes neyanbarta unm 3ary6aTa Heé Ce Kopurmnpa Cc pasxoamte no caesikata, KOUTo ce
OTYMUTAT KaTO TeKywm pasxogun. bpBoHaYanHATA OLEHKA Ha TbProBCKUTE B3eMaHUA, KOUTO He
CbAbpXaT CblleCTBEH d)MHaHCOB KOMMNOHEHT NnpeAactaBnABa UeHaTa Ha CAe/ikata Cbr1aCHO
MC®O 15.

B 3aBMCMMOCT OT HauMHa Ha NOCNeABaLL0 OTYMTaHe, GUHAHCOBUTE aKTUBM ce KnacubumumpaT B
eHa OT ClefiHUTE KaTeropuu:
® Ab/roBM MHCTPYMEHTM MO aMOPTU3MPAHA CTOMHOCT;
e (WMHAHCOBM aKTMBM NO CNpaBeanBa CTOMHOCT Npe3 neyanbata nam 3arybara;
e (GMHAHCOBWM aKTUBM MO CNpaBea/iMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04 ¢ unan 6e3
peknacudurkauma B nevanbata mam 3arybata B 3aBMCMMOCT [anu Ca AbATOBU UM
KanuTanoBW MHCTPYMEHTMU.

KﬂaCMd)MKaLLMHTa Ha d)MHaHCOBMTe adKTUBU Ce onpeaena Ha 6a3aTa Ha cnegHuTe gBe ycnoBua:

e 6U3Hec moaenbT Ha [lpy*KecTBOTO 3a ynpaBaeHne Ha GUHAHCOBUTE aKTUBMY;
®  XapaKTepPUCTMKUTE Ha JO0rOBOPHUTE MNaPUYHM NOTOLM Ha GPUHAHCOBUA aKTUB.

BcuukM nmpuxoam M pasxoanm, CBbp3aHM C PUHAHCOBUTE aAKTUMBWU, KOUTO Cca NPU3HATU B
neyanbata wn 3arybarta, ce BK/AOYBAT BbB PUHAHCOBM pas3xoau, UMHAHCOBM npuxoau C
M3KAoYeHne Ha obesueHKaTa Ha TbProBCKUTE B3EMAHMA, KOATO ce npeacTass Ha peg, ,Apyru
pa3xoan” u ,Opyrn npuxogm”“, B otyeTa 3a nedvanbata mnum 3arybaTta u apyrva sceobxsaTeH

aoxoga,.
4.10.3. NocneppBallo oueHaBaHe HA GPUHAHCOBUTE aKTUBU
[ObAroBU MHCTPYMEHTU NO AaMOPTU3UPAHA CTOMHOCT

®UHAHCOBUTE aKTUBWU CE OLLEHABAT NO amMOpPTU3MPaHA CTOMHOCT, aKO aKTUBUTE WM3NbAHABAT
CNefiHUTE KPUTEPUW M He Ca OonpeaefieHn 3a OLEeHsABaHe MO CnpaBeasiMBa CTOMHOCT npes
nedyanbarta u 3arybara:
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® [pY)ECTBOTO yNpaB/asBa aKTUBUTE B PaMKUTE Ha BM3HEC MoAeN, YMATO LEN e Aa ObPKU
dMHaAHCOBUTE aKTUBM M A3 CbbUpa TEXHUTE AOTOBOPHM NAaPUUYHKN NOTOLY;
® CbrnacHO AOroBOPHUTE YCA0BUA Ha GMHAHCOBUA aKTUB HA KOHKPETHU A4aTW Bb3HMKBAT
napuyHyM MOTOLM, KOWUTO Ca eAMHCTBEHO MAallaHWA Mo rNaBHUMLA U MXBa BbPXY
HeroraceHaTta Cyma Ha rnaBHuuUaTa.
Ta3n KaTeropus BK/OYBA HeAepuBaTUBHW (GUHAHCOBM aKTUBM KaTo 3aemMM M B3emMaHuA C
dOUKCUpPaHU MK onpesenvMmMmn nAallaHuAa, KOUTO He ce KOTMpaT Ha akTtueeH nasap. Crep,
NMbPBOHAYa/IHOTO NMPU3HABAHE Te Ce OLLeHABAT NO aMOPTU3MPAHA CTOMHOCT C M3MOA3BAHE Ha
MeToAa Ha edeKTMBHATA NNXBA. UCKOHTUPaAHE He ce M3BBbPLIBA, KOraTo epeKTbT OT Hero e
HECDbLLECTBEH.

[py*ecTBoTo Knacuduumpa B Tasn KaTeropma napute n napuyHUTEe eKBUBaNeHTM / napuyHmuTe
Cpe/fcTBa, TbProBCKUMTE U APYrn B3eMaHWA, KaKTo M pernctpupaHn Ha 6opcaTta obauraumu,
KOUTO npeau ca 6uam Knacuouumpanm Kato GUHaAHCOBM aKTUBKM, AbPMKaHW A0 najex B
cboTtBetcTBMne ¢ MCC 39.

TbproBcKu B3emaHuUA

TbpProBCKUTE B3eMaHWA Ca CYMMU, ABKUMMU OT KAMEHTU 33 NPOAALAEHU CTOKM WU YCAYTW,
M3BbPLWEHM B 0BMYAMHMA XOh, Ha CTOMaHCKaTa AelHocT. OBMKHOBEHO Te ce Ab/KaT 3a
ypexkaaHe B KpaTbK CPOK M cnefoBaTeIHO ca KAAacMPUUMPAHW KaTo TeKylM. TbproBCcKUTe
B3eMaHMUA ce NpuM3HaBaT NbPBOHAYa/NHO B pa3mep Ha 6e3yCNOBHOTO Bb3HarpaKkaeHue, oCBeH
aKO CbAbPKAT 3HAYUTENHU KOMNOHEHTU Ha PUHAHCUPaHe. [JpyKecTBOTO AbPKMU TbProBCKUTE
B3EMaHMsA C Len cbbupaHe Ha AOrOBOPHUTE NAPUYHM NOTOLM U CNeA0BaTENHO MM OLLeHABaA NO
aMoOpTU3MpPaAHa CTOMHOCT, KaTo M3M0A3Ba MeToAa Ha epeKTUBHATa nxBa. AUCKOHTUPaHe He ce
M3BbPLUBA, KOraTo ePEKTHT OT HEFO € HECHLLECTBEH.

duHaHCOBM aKTUBM NO cnNpaBegMBa CTOMHOCT Npe3 neyanbaTta unu 3arybarta

®UHAHCOBM aKTMBW, 32 KOWUTO HE e MPWUIOKMM bu3Hec moaen ,AbpaHu 3a CbbupaHe Ha
[OrOBOPHUTE MapuU4HKU noToun” mnm busHec moaen ,AbprKaHM 3a CbOUpaHe U npoaaxba“,
KaKTO M pUHAHCOBU aKTUBW, YUUTO AOrOBOPHMN NAPUYHU NOTOLUM HE Ca eAMHCTBEHO NNallaHuA
Ha rnaBHMLA U IMXBU, CE OTYUTAT MO CNpaBeaIMBa CTOMHOCT Npe3 nedyanbarta uaum 3arybara.

Ta3u KaTeropma CbAbPKA CbLLO TaKa UHBECTULMW B KanUTaNIOBU UHCTPYMEHTU. [pyKecTBOTO
OoTYMUTa Te3M WMHBECTULMM MO CnpaBea/iMBa CTOMHOCT npe3 nevyanbata mau 3arybata u He e
HanpaBuaa HEOTMEHMM M360p Aa MM OTYMUTA NO CNpaBeaIMBa CTOMHOCT Npe3 Apyr BceobxBaTeH
aoxon. NMpomeHnTe B cnpaBeAMBaTa CTOMHOCT Ha aKTMBUTE B Ta3W KaTeropus ce oTpassBaT B
neyanbaTa u 3arybarta. CnpaBeanmBata CTOMHOCT Ha PUHAHCOBUTE aKTUBM B Ta3M KaTeropus ce
onpeaens ypes KOTMPaHW LUEHW Ha aKTMBEH Masap WAW Ype3 U3Mo/3BaHe Ha TEeXHWKMU 3a
oLUEeHABaHe, B C/ly4alt ye HAMa aKTUBEH nasap.

4.10.4. O6e3ueHKa Ha PUHAHCOBUTE AKTUBU

HoBuTe u3mnckBaHMA 3a obe3ueHKa cbrnacHo MCPO 9, msnonssaT nosedye WMHoOpMaUUA,
OpMeHTUpaHa Kbm HbaeweTo, 3a ga NPU3HAAT OYaKBaHUTE KpeguTHM 3arybu — mogensvT 3a
»,O4aKBaHUTE KpeguTHW 3arybu”, KOMTO 3amecTBa ,mMofena Ha MNoOHeceHuTe 3arybu”,
npeacraseH 8 MCC 39.

NHCTpymeHTUTE, KOUTO nonagat B 06xBaTta Ha HOBUTE M3MCKBAHWUA, BKAKOYBAT 3aeMU U APYTH
AbAroBN GUHAHCOBM aKTMBM, OLEHABAHWM NO aMOPTU3MPAHA CTOMHOCT, TbPrOBCKM B3eMaHuA,
aKTMBM MO A0roBOpPM, MPU3HATU M oueHABaHW cbrnacHo MCPO 15, KakTo M KpeauTHU
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dHFaXXUMEHTU N HAKOWU O0roBopun 3a d)MHaHCOBa rapaHuyuA (I'IpM eMMTeHTa), KOUTO He ce
OTYUTAT NO CnpaBeninBa CTOMHOCT npes neyanb6ata nau 3ary6aTa.

Mpu“3HaBaHETO HA KpeauTHU 3arybu Beye He 3aBUCK OT HACTbMNBAHETO HA CbOUTME C KpeanTHA
3aryba. Bmecto TOBa [pyKecTBOTO pasrnexga No-WWPOK CNEeKTbp OT WMHPOpMauMA npu
OLEHKaTa Ha KpeauTHUS PUCK U OLEHABAHETO Ha OYaKBAHWUTE KpeauTHU 3arybu, BKAOYUTENHO
MWHaNN CbOUTUA, TEKYLLM YCIOBUA, PA3YMHU U NOALDBPKALWM NPOrHO3M, KOUTO BAUAAT BbPXY
OYaKBaHaTa CbOMPaAEMOCT Ha ObAeLLUTE NAPUYHU NOTOLM HAa MHCTPYMEHTA.

TbproBCckM 1 apyru B3emaHumsa

[pyKecTBOTO M3M0/A3Ba ONPOCTEH NOAXOA MPU OTYMTAHETO Ha TbPrOBCKUTE U APYIM B3EMaHUA,
M npu3sHaBa 3aryba oT obe3ueHKa KaTo OYaKBaHM KpeauTHW 3arybu 3a uenna Cpok. Te
npeacTaBAABaAT O4AKBAHMAT HELOCTUM B OTOBOPHUTE MAapMYHU NOTOLM, KAaTO Ce UMa npeasus,
Bb3MOKHOCTTA 32 HEU3Mb/IHEHME BbB BCEKM MOMEHT OT CPOKA Ha GUHAHCOBUA UHCTPYMEHT.
[py»KecTBOTO M3NON3Ba CBOA HATPynaH OMMUT, BbHWHW MNOKasaTenn U WMHPoOpMauuMAa B
AbATOCPOYEH NJIAH, 33 Aa U3YUC/IM O4AKBAHUTE KPeAUTHU 3aryou.

[py*ecTBOTO HaYyMCAABa OYaKBaHM KpeaAUTHU 3arybu 3a TbproBCKUTE B3eMaHUA, KOMTO He ca
obe3neyeHn CbC 3a10T Ha aKUMKM U Ca HaACTbMUAW eAHO UM noBeye CbOUTUA, OKasBallLU
HeraTMBHO Bb3AElCTBME BbPXY OYaKBaHUTE BbAelM NapuiHM NOTOLM OT aKTMBaA.
MpuMmepwn 3a HaMUYMe Ha KpeauTHa obe3LeHKa Ha akTUB Ca HaZIMYMETO Ha HAKOMU OT C/iefiHUTe
cvbutna:
® 3HAYMUTENHU PUHAHCOBU 3aTPYAHEHUA HA EMUTEHTA WU ANbKHUKA;
e HapylwaBaHe Ha Aorosop noa ¢opmaTa Ha HEU3MbAHEHWE UAN NMPOCPOUUE;
e 336aBa Ha nnallaHuA U CTeneH Ha 06CNY)KBAHETO UM;
e 33emoAaTeniAT NpaBu OTCTLMKM Ha 3aemaTtens nopaau 3aTpyaHeHOTo My GUHAHCOBO
CbCTOAHME, KOUTO He BM HanpaBuA NpPU APYrM 06CTOATENCTBA;
e (TaBa BepOATHO, Ye 3aemaTend We 6bae 06ABEH B HECLCTOATENHOCT WMAM APYro
¢dUHaAHCOBO 034paBABaHeE;
Obe3ueHKaTa ce NpeacTaBA B CHETOBOAHWA BanaHC KaTo Hama/ieHMe Ha OTYeTHaTa CTOMHOCT
Ha B3emaHuATa, a pa3xoamuTe OT obesueHKaTa U MNpuUxXoauTe OT BbpHATU 06e3LUeHKU ce
npeacTaBAT B OTYeTa 3a BCeobXxBaTHMA AoxoAd B nepoTto lMevyanbm mn 3arybu ot obesuLeHKa,
HETHO .

4.10.5. Knacudpumkauyma v oueHABaHe Ha PMHAHCOBUTE NACUBU

®uHaHcoBUTE nacvBu Ha [lpyKecTBOTO BKAKOYBAT MNOAYYEHUM 3aemu — OBaAHKOBUM M
06NMrAUMOHHN, TbProBCKM M ApPYyrM (UHAHCOBWM 3a4b/IKEHUMA U AEepPUBATUBHU PUHAHCOBMU
WNHCTPYMEHTW.

®nHaAHCOBUTE NAcMBKU Ce OLUEHABAT MbPBOHAYa/HO NO CNpaBeA/MBa CTOMHOCT W, KbAeTo e
NPUIOXKMMO, CE KOpUrMpaT Mo OTHOWEHWEe Ha pasxoAuTe MO CAenKata, OCBEH akKo
[py>KecTBoTo He e onpeaenvno AageH GpuHaHCOB NacMB KaTo OLLEHABAH NO cnpaseavBa
CTOMHOCT Npe3 neyanbaTa v 3arybara.

®uHaHCOBUTE MacMBM Ce OLEHABAT MOC/AeABallo MO amMOpPTM3MpPaHa CTOMHOCT, M3NON3BAMKK
MeToAa Ha edeKTUBHATA /IMXBA, C U3K/IOYEHWE Ha AepUBaATMBU U PUHAHCOBM NACUBM, KOUTO ca
onpeaeneHn 3a OUEHABaHe MO CnpaBeAsiMBa CTOMHOCT npe3 neyanbata wam 3arybata (c
N3KAOYEeHUEe Ha AepuBaTUBHU GMHAHCOBU MHCTPYMEHTU, KOMTO Ca onpeaeneHn n epeKkTMBHU
KaTo XeAKupaLl, UHCTPYMEHT).
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Bcnukm pa3xoaun CBbP3aHU C INXBU N, aKO € NPUNO0KNMO, NPOMEHU B CnpaBeasinBaTa CTOMHOCT
Ha MHCTPYMEHTA, KOUTO Ce€ OTYMUTAT B neyan6ata unm 3ary6aTa, Ce BKNKOYBaT BbB d)MHaHCOBMTe
pa3xoan nau d)VIHaHCOBVITe npuxoau.

4.11. TMapu 1 naprUvyHUN eKBUBANIEHTHU

MapuTe U NapuUYHUTE EKBMBANEHTM CE€ CbCTOAT OT HA/IMYHUTE Napu B BPOW, NapuUyHK CpeacTBa
no 6aHKOBM CMeTKM, OEe3CpoYHM AEeno3nuTM M AenosuTM A0 3 Meceua, KPaTKOCPOYHU W
BMCOKONIMKBUAHMU MHBECTULMU, KOUTO Ca /IeCHO OOpbLLaeMN B KOHKPETHW MAapUYHU CyMKU U
CbAbPKAT HE3HAUYUTENIEH PUCK OT MPOMSIHA B CTOMHOCTTA CM.

4.12. CobcTBeH KanuTan, pesepsu U NNALLAHNA HA AUBUAEHTU

AKLMOHEPHUAT Kanutan Ha [py»KecTBOTO OTpa3ABa HOMMHA/NHATa CTOMHOCT Ha eMUTUPaHUTE
akumu,

MpeMUNHUAT pesepB BK/AKOYBA MNPEMWUM, MOJYYEHU MNPU MbPBOHAYA/IHOTO EMUTUPAHE Ha
COO6CTBEH KanuTan. BcuMuKM pas3xoam NO CAENKW, CBbP3aHM C eMUTUpPaHe Ha aKuuu, ca
npucnaaHaTv OT BHECEHUA KanuTaj, HETHO OT J@aHbYHUN 0B61eKYeH s,

HepasnpegeneHaTa nevanba/ HaTpynaHata 3aryba BKAOYBa TeKywma GpUHAHCOB pesynTaTt u
HaTpynaHuTe neyandbmu n HeNnoKPUTK 3arybm oT MMHANM FTOAMHMN.

3agb/KeHUATa 3a NnalaHe Ha AMBMAEHTM Ha aKUMOHepuTe ca BK/AKOYEHW Ha pej
,3a4b/IKEHMA KbM CBbP3aHM NLA” B OTYETa 32 GMHAHCOBOTO CbCTOAHWNE, KOTaTO AUBUAEHTUTE
ca ogobpeHu 3a pasnpegeneHve oT 06WOTO cbbpaHMe Ha aKUMOHepwuTe Npean Kpasa Ha
OTYETHUSA Nepuoa.

BCcMuKM TpaH3aKLMK CbC cOBCTBEHUUMTE Ha [py»KeCTBOTO ca NpeAcTaBeHN OTAENHO B OTYeTa 33
NpomMeHuTe B COBCTBEHUA KanuTan.

AunsnaeHtn

AnBMAEHTUTE, NNATUMM Ha aKUMOHepUTe Ha [pyKecTBOTO, Ce NPU3HaBaT c/ies 0406peHneTo
nm oT O6W,0TO CbbpaHMe Ha aKLMOHepUTE.

MNeyanbara 3a pa3npepeneHne mexxay akumoHepute ce n34nmcnAasa Cbrn1aCHoO 3aKoHa 3a
ApPYyXKecTBaTa CbC cneunaziHa MHBECTULMOHHA UEN U Y. 247a ot T'pr'OBCKMﬂ 3aKOH U
npeacrtasanaBa d)MHaHCOBMﬂT PE3yAnTaT, KOpuUrnpaH KakTo caensa:

e yBenuyeH/HamaneH c pasxoaute/npuxoanTe OT NOCNeABaALLM OLEHKU HA HEABUMKUMM
NMOTH;

e yBenuueH/HamaneH cbc 3arybute/neyanbuTe OT CAENKM MO MNPEXBbPASHE Ha
cobCcTBEHOCTTa BbPXY HEABUXUMWU UMOTH;

e yBe/AuyeH/HamaneH B roAMHaTa Ha NPexBbpiAHe Ha COBCTBEHOCTTa BbPXY HEABMMKUMMU
MMOTHU C NONIOXKUTENHATa/oTpMLuaTeNHaTa Pas/iMka Mexay:

e NpoAarkHaTa LieHa Ha HeABUMKUMMUA UMOT, U

® CymaTa OT UCTOPUYECKATa LeHa Ha HeABMXMMWUA MMOT U MNOC/eABaliuTe pasxoam,
[0BeNn [0 yBenmyeHue Ha 6anaHcoBaTa My Cyma;

® TrOAMIIHWA OTYEeTeH Mepuoa, KOWTO 3anoyBa Ha WAM cnel, PpUKcMpaHaTa gata Ha
N3TUYaHe Ha BPEMEHHOTO 0CBOOOKAaBaHe OT M3UCKBAHMATA.

[pyKecTBOoTO pa3snpesena KaTo AMBUAEHT He no-manko oT 90 Ha cTto oT neyanbata 3a
pasnpegeneHue.
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4.13. TeHCMOHHU N KPAaTKOCPOUYHU Bb3HArpaXKAeHUA Ha CAyXKutenmte

KpaTKOCpOYHWUTE 33a4b/IKEHUA KbM MEepcoHana BKAKYBAT HAZHWUM, 3anaatv M COUMANHU
OCUTYPOBKM.

CbrnacHo wu3ucKBaHMATa Ha Koaekca Ha Tpyaa npu  NpeKkpaTaABaHe Ha TPyAoBOTO
NPaBOOTHOLLEHME, C/Ief, KaTo CAYXKUTENAT € Npuaobun npaBo Ha NEHCUA 33 OCUTYPUTENEH CTaX
M Bb3pacT, [py*KeCcTBOTO € 33 b/IXKEHO Aa My M3NNaTn obe3lweTeHre B pa3mep 40 LWeCT 6pyTHU
paboTHM 3annaTu.

[py>KecTBOTO He e pa3paboTBano M He Npuaara NJaHOBE 3a Bb3HArPaXKAEHUA Ha CAYKUTENUTe
cnep, HanycKaHe.

KpaTKOCPOUYHUTE O0XOAN Ha CAYKUTENUTE, BKAKYUTENHO W MoJlaraemuTe ce OTMYCKM, ca
BK/IIOYEHM B TEKYLLMTE NacuBM Ha pen ,[TEHCMOHHU U ApYrU 3a4b/IKEHMA KbM NepcoHana” no
HEeANCKOHTMPAHa CTOMHOCT, KOATO [lpy*KeCcTBOTO O4YaKBa A4a M3naaTu.

4.14. HecurypHOCT Ha CYETOBOAHUTE NPUBANIUTENTHUN OLLEHKM

MNpn un3roTBAHeTO Ha ¢GMHAHCOBUA OTYET PHKOBOACTBOTO MNpPaBWU peauua NPeanosioXKeHus,
OLEHKM U AO0NYCKAHNA OTHOCHO NPU3HABAHETO N OLEHABAHETO HA aKTMBW, MAaCUBKU, NPUXOOM U
pasxoau.

[encTButenHUTe pesyntatm Morat ga Ce pPasnnyaBaT oOT NpPeanosoXMeHMATa, OLEHKUTE WU
OOMYCKAHMATA Ha PbKOBOACTBOTO U B PEAKM Cly4au CbOTBETCTBAT HAMb/IHO Ha NpeaBapUTEsHO
OLLeHeHUTE pe3yaTaTu.

Mpn N3roTBAHETO Ha HACTOALWMA GMHAHCOB OTYET 3HAYMMUTE NPELLEHKN Ha PbKOBOACTBOTO NpWU
npunaraHeTo Ha CYETOBOAHUTE MOJAUTMKM Ha [pyXKecTBOTO M OCHOBHUTE M3TOYHULUM Ha
HECUIypPHOCT Ha CYETOBOAHUTE NPUBNU3UTENHMN OLEHKM HE Ce Pa3aInYyaBaT OT Te3M, ONOBECTEHM
B roAunLWHMa ¢nHaHCOB oTyeT Ha [pyKecTBoTo Kbm 31 aekempu 2025 .

NHopmauma OTHOCHO CbLLECTBEHUTE NPEANONOKEHNSA, OLEHKN U AOMYCKAHMA, KOUTO OKa3BaT
HaN-3HAYUTENHO BAMAHME BbPXY NPM3HABAHETO N OLLEHABAHETO Ha aKTUBW, NACUBK, MPUXOLMU U
pasxoau e npeacTaBeHa No-400y.

4.14.1. O6e3ueHKa Ha KpeauTu U B3eMaHuUsa

TbproBCKMUTE B3EMAHWA M 3a4b/KEHWA B €BPO Ca OLEHEHW MO amopTM3MpaHa CTOMHOCT.
KpeantHuTe 3arybu npeactaBnasBaT pasnvKaTa MeXKAy BCUMYKW OOTOBOPHM MAapUYHWU NOTOUM,
ABIKUMUM Ha [IpY*KEeCTBOTO M BCUYKM NAPUYHKU NOTOLM, KOMTO [l py*KeCTBOTO OYaKBa Aa NoyYu.
OyaKBaHUTE KpeauTHW 3arybu ca BEpPOATHOCTHO MpeTerneHa OLEeHKa Ha KpeauTHUTe 3arybu,
KOMTO M3UCKBAT NpeLLeHKaTa Ha [py*KecTBoTo.

4.14.2. OueHnaBaHe No cnpasegiMBa CTOMHOCT

PBHbKOBOACTBOTO M3MON3BA TEXHUKM 3a OLEHABAHE Ha CNpaBeA/MBaTa CTOMHOCT HedUHAHCOBU
aktueK. MNpu npunaraHe Ha TEXHUKM 3a OLEHABAHE PHbKOBOACTBOTO M3MO/3Ba B MaKCMMasHa
CTeneH NasapHM AaHHU U NPEANONONKEHUS, KOUTO NasapHUTE y4acTHULM BMxa Bb3NpUenm npu
OUEHABAHETO HA [3afAeH WHCTPYMeHT. KoraTo /AuMnCBaT MPUAOKMMM MA3apHUM  OaHHM,
PbKOBOACTBOTO WM3MON3Ba CBOATA HaW-f00pa OLEHKa Ha npeanosioXeHuaTa, Kouto 6buxa
HanpaBMAKM Na3apHUTE y4acTHULW. Te3n OLEHKM MoraT ga ce pas/iMyasaT OT AeUCTBUTENHUTE
LLeHM, KouTo bmxa bBunm onpepeneHn Npu cnpaBesanBa NasapHa caenka mexay MHGopmMmmupaHm
W XKenaewm CTPaHW B Kpaa Ha OTYETHUA Nepuoa,

5. Pa3xoau 3a BbHLWHU ycnyru

PasxoauTe 3a BbHLWHMK YCAyrv BKAKOYBAT:
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3acTpaxoBKu

JoBepeHunK Ha obaurauma
CyeTOBOAHO 06CNYKBaHE U OAUT
Takca UA

foavwHa Takca b®Pb

TaKkca KOH

MasapHu oLEeHKHK

Apyrv

6. [Opyru npuxogu/pasxopu, HETHO

Bb3cTtaHoBeHa obesueHKa, cbrn. MCPO 9
Apyrn pasxoau

7. ®uHaHcosu npuxoaun/(pas3xogmu) HeTo

duHaHCcoBM pa3xoau
Pa3xoawn 3a nMxsu no o6AnraumoHeH 3aem
Pa3xoawn 3a nMxsu no 3abaBeHu NnawaHUA

8. [oxop Ha aKuusA

2026 2025
‘000 eBpo ‘000 eBpo
(28) (28)
(6) (6)
(16) (15)
(2) (1)
(3) (3)
- (2)
(1) (1)
(4) (3)
(60) (59)
2026 2025
‘000 eBpo ‘000 eBpo
23 24
- (8)
23 16
2026 2025
(56) (125)
(1) (3)
(57) (128)

OCHOBHMAT 40X04, Ha aKUMA € U3YMCNEH, KaTo 3a YMCAUTEN e U3MON3BaHa HeTHaTa neyanba,
noasexala Ha pasnpegeneHme mexay akumMoHepuTe Ha JpyKecTBoTo.

Cpe,EI,HOI'IDETeI'erHMﬂT 6poﬁ dKUMN € MU3N0a13BaH 3a U3YUCNABAHETO Ha OCHOBHKMA AO0XO04 Ha
dKLU KA, KAKTO M HETHATA neyanba. N3umcnenuara ca npegcraBeHu no - 4ony:

HeTHa neuyan6a (B eBpo)

CpeaHo npeterneH 6poit akumn
OcHoBeH A0xoA4 Ha akuuA (B eBpo 3a akuus)

9. WHBECTULMUOHHU UMOTH

2026 2025
(118 368.71) (195 087.52)
650 000 650 000
(0.18) (0.30)

MNHBECTULMOHHUTE MMOTHK Ha [py»KeCTBOTO BKAKOYBAT 3€MM U CTPaAN, KOUTO CE HammupaT B Tp.
Codusa 1 ce AbprKaT C UeN nosydyaBaHe Ha NPUXOAM OT HaemM UK 33 yBeAMYaBaHeE CTOMHOCTTA

Ha Kanutana.

Mogen Ha cnpaBeaauBaTa CTOMHOCT

3a VIHd)OpMaLI,Mﬂ OTHOCHO onpeaenAHeTo Ha cnpaseannBaTta CTOMHOCT Ha MHBECTUUNOHHUTE

MMOTU BUXKTe lNosacHeHue 27.
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MpomeHnTe B 6anaHCcoOBUTE CTOMHOCTWU, NpeacTaBeHM B oT4yeTa 3a GUMHAHCOBOTO CbCTOAHME,
moraT ga 6baaT 0606LeHN, KaKTo cneaga:

‘000 eBpoO
BbanaHcoBa CTOMHOCT Kbm 1 sAHyapu 2025 r. 1437
MNpnaobutn akTNBM -
OTnucaHn akTUBMU -
HeTHa neyanb6a oT NpomAHa Ha cnpaBeAMBaTa CTOMHOCT 130
BbanaHcoBa cToifHOCT Kbm 31 aekemspu 2025 r. 1567
MNpnaobutn akTNBM -
OTnucaHn akTUBMK -
HeTHa neyanb6a oT NpomAHa Ha cnpaBeA/nBaTa CTOMHOCT -
BbanaHcoBa cToifHOoCT Kbm 30 centemepu 2026 r. 1567

MNHBECTULMOHHUTE UMOTU HE Ca 3a/10XKEeHM KaTo obe3neyeHmne no 3aemu.
322026 . 1 2025 r. He ca peannsnpaHn NpUxoam oT oTAaBaHe HAa UMOTUTE NOA HaeM.
10. TbproBcKu n Apyru B3emaHuA

30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpoO

HeTeKywu:

HeTeKyLula YacT Ha 3acTpaxoBaTenHa npemus - 4
TeKywu:

MpeannateHn pasxogm 1 3
Opyru Tekywm Bsemanusa, bpyto 292 1305
Opyrv TeKYLLM B3EMAHUA, TIMXBU U HEYCTOMKMN - 130
OyaKBaHM KpeanTHM 3arybum oT obesueHKa Ha APpYyrun TEKYLUM (6) (29)
B3eMaHMA

TeKywa 4yacT Ha 3acTpaxoBaTenHa Npemus 13 37
Texkywm TbproBCcKU U ApYyru B3eMaHuA, HETo 300 1446
O61,0 THbProBCKU U ApYrM B3eMaHUs 300 1450

Opyrute B3emaHunA B pasmep Ha 292 xun. eBpoO MNpeacTaBNABaT HEBb3CTaHOBEH aBaHC Mo
npeKkpaTeH npeasapuTeneH gorosop. [peaocTaBeHMAT aBaHC € 3a NOKYNKa Ha AAnoBe Ha
APYKeCTBO C OCHOBHa AEWHOCT: NMPOEKTUPaHe, CTPOUTENCTBO U Npofakba Ha HeaBUNXMMU
MMOTU CbINacHO nNpeaBapuUTENeH [AOroBop 3a MOKYNKO - npogaxba ot 28.12.2018 r..
JorosopbT e npeKkpateH Ha 01.02.2024 r. BbB Bpb3Ka C HEN3MbJ/IHEHWE OT CTPAHA Ha OTBETHAaTa
CTPaHa, APYKECTBOTO € CKAYMAO CNOpPas3yMeHMA 33 HAYUCNABAHE HA HEYCTOMKU BBPXY
npeaocTaBeHUA aBaHC.

BCMUKM TBProBCKM M ApYyrn B3emaHuA Ha [py»KecTBOTO ca npernefaHn OTHOCHO HaCTbNUAM
CbbMTUA Ha HeM3NbAHEHWE, @ 33 BCUYKN TbProBCKM B3E€MaHMA € NPUNOXKEH ONPOCTEH NOAXOA,
33 onpeaensaHe Ha OYaKBaHUTE KpeguTHM 3arybm KbM Kpaa Ha nepumoga. HAKou Tbproscku
B3eMaHuMA ca bunn obesueHeHU Ha MHAMBKMAYANHA 6a3a M cboTBETHATa obesueHKa B Kpas Ha
nepuoaa e B pasmep Ha 6 xua. epo (kbm 31.12.2025 r.: 29 xun. eBpO) € NpM3HaATa B OTYeTa 3a
neyanbaTa uau 3arybata u apyrmua sceobxsateH aoxoq Ha pea ,,Apyrv npuxoau/(pasxoamn)”.
MN3meHeHMeTO B pa3mepa HA KOPEKTMBA 33 OYAKBAHM KpeauUTHM 3arybu Ha TbproBCKuUTe
B3eMaHMA MOXKe aa 6bae NnpeacTaBeHOo No CNeAHUA HAYUH:

16



30.09.2026  31.12.2025

‘000 eBpo ‘000 eBpo

Canpgo kbm 1 sHyapu (29) (73)
KopeKTnB 3a 04aKBaHW KpeaUTHM 3aryou - -
Bb3cTaHoBABaHe Ha 3aryba oT obe3LeHKa 23 44
Canpgo kbm 30 centemBpu (6) (29)

11. Mapu 1 NaprU4YHUN eKBUBAJIEHTU
MNapuTe n NnapuyHUTE eKBUBANEHTWN BKIIOYBAT ChejHUTE eNeMeHTH:

30.09.2026 31.12.2025

‘000 eBpo ‘000 eBpo
MapuyHu cpeactsa B 6aHKM 1 B Bpoii:
-eBpo 25 10
Mapu n NnapuyHU eKBUBANEHTU 25 10

,ﬂ,py)-KeCTBOTO HAMa 6J'IOKMpaHM napum v napnyHnN eKBUBANTEHTU.

[Lpy>KeCTBOTO € U3BbPLUNIO OLEHKA HA OYAKBAHMUTE KPEAUTHU 3arybu BbpXy NapuyHM CpeacTBa
M NapUYHKU ekBuBaneHTn. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha
NapuyYHUTE CPeacTBa, AEN03UPaHM BbB GUHAHCOBU MHCTUTYLMK, MOPALAM KOETO e onpeaeneHa
KaTO HeCbLLEeCTBEHA U HE e HauucneHa BbB GMHAHCOBUTE OTYETU HA [ pyKeCTBOTO.

12. AKLI,MOHEPEH Kanutan

Perncrpmpanmat kKanutan Ha [py»KecTtBoTo ce cbeTom oT 650 000 Ha bpoit 0OMKHOBEHW aKLMK C
HOMWHANHA CTOMHOCT B pasmep Ha 0,51 eBpo 3a akuuA. BCMYKM akuMm ca C NpaBo Ha
nosly4aBaHe Ha AMBUAEHT U NIMKBUOAUMOHEH AAN W NpPeAcTaBnsBaT e4auH rnac ot obuwoTto
cbbpaHuMe Ha akumoHepuTe Ha [pyKecTBoTo.

30.09.2026  31.12.2025
Bpoi M3ganeHn n HanbAHO NAATEHM aKUUU:
B HayanoTo Ha rognHaTa
06w, 6poi akumm, otopusmMpaHu Ha 30 centemspu

331 500
331 500

331 500
331 500

CNNCBbKBT Ha OCHOBHUTE aKUMOHEepPU Ha [py»KecTBOTO € NpeACcTaBeH, KaKTo cnesBa:
30 centemBpu 30 centemBpu 31 pekemBpu 31 aekemspu

2026 2026 2025 2025

BpoW akuuu % Bpoi aKuuu %

3aropa PuHuHBeECT AL 372525 57,31 372525 57,31
Opyrun 0N 276 575 42,55 276 575 42,55
dusnyeckn nmua 900 0,14 900 0,14
650 000 100 650 000 100
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13. MpemueH peseps

30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpoO
Mpemun, cBbP3aHU C KanuTan 11 11
MpemueH peseps OT EMUCHA HA aKLUN 77 77
O6uwo 88 88
14. Apyru pe3epsu
‘000 eBpoO
Canpo Kbm 01 aHyapm 2025 r. 276
dopmupaHe Ha pe3epsBu OT HepasnpeaeneHa neyanba -
Canpo Kbm 31 pekemspu 2025 r. 276
dopmupaHe Ha pe3epBu OT HepasnpeseneHa nevyanba -
Canpo Kbm 30 centemspu 2026 r. 276
15. HepasnpepgeneHa neyanba
‘000 eBpoO
Canpo Kbm 01 aHyapm 2025 r. 260
MNeyanba 3a rognHaTa 15
dopmupaHe Ha pesepsu -
Canpo Kbm 31 pekemspu 2025 r. 275
3ary6a 3a nepuoga (118)
dopmupaHe Ha pesepsu -
Canpo Kbm 30 centemspu 2026 r. 157
16. Bb3Harpa*kaeHua Ha nepcoHana
16.1. Pa3xoau 3a nepcoHana
Pa3xoauTe 3a Bb3HarpaXAeHma Ha NepCcoHanNa BKAKOYBAT:
2026 2025
‘000 eBpo ‘000 eBpo
Pa3xoau 3a 3annatm (21) (21)
Pa3xoam 3a coumanHn OCUTYPOBKHM (3) (3)
Pa3xoau 3a nepcoHana (24) (24)

17. O6nauraymoHeH 3aem

Mpe3 2018 r. “Cun Umotn” AACUL, npeacTtasnasaHo oT C/l B3Mma pelleHne 3a U3gaBaHe Ha
eMmucua obesneyeHun YacTHU KopnopaTusHU obanraumuu, B pasamep Ha 20 000 000 nB. (aBagecer
MunnoHa) — 2 000 (aBse xmnagm) 6p. ¢ HoMMHanHa ctoMHocT 1 000 (xunaga) nB. Ha obaurayma.
ObauraumoHHata emucua e usgageHa Ha 20.12.2018 r. c ISIN kog BG2100017180 u e
pernctpupaHa c AKT 3a permctpayma ot 20.12.2018 r. O6e3neveHneTo No emmcusaTa obamraumm
€ 3aCTpaxoBKa, CKAlOYeHa C e4HO OT Hal-rofieMnTe 3acTpPaxoBaTe/HU APYXHKeCTBa B CTpaHaTa.
3anucaHu ca 20 000 6p. obauraumm ¢ HommuHan 1 000,00 nB. Bcska. O6wMA pasmep Ha
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obnuraumoHHmna 3aem e 20 000 000,00 ne. ObauraummuTe ca OBUKHOBEHW, OE3HaANNYHMU,
NOMMEHHU U 0be3neyeHu.

O6AMrauMOHHKNA 3aeM € C NAAEXK Ha INXBEHUTE NNALLAHMA Ha WECTMECEYEH Nepmnoa, CYHUTAHO
OT gaTtaTa Ha u3gaBaHe Ha obauraymaTa, a MeHHo 20.12.2018 r., KaTo NOC/AeAHOTO IMXBEHO
nnawaHe e c nagex 20.12.2026 r. MageXbT Ha rNAaBHUYHKUTE NAaLWaHMA 3ano4dsa oT 20.06.2022
r., OTHOBO Ha LUecTmMece4yeH nepuvod M NocaeaHoTO NiallaHe Ha rnasHWUA no obauraumara
CblUo cneaBa Aa 6bae HanpaseHo Ha 20.12.2026 .

CpeacrtBaTta oT ob6aMrauMoHHaTa emmcua ca M3nonssaHu ot ,,Cun Umotn” AACUL, no npegmeTa
Ha AEeMHOCT Ha APY»KeCcTBOTO 3a:

- 3a NpuaobnsaHe MHBECTULMOHHU MMOTM M AANOBE B APYMKECTBa C OCHOBEH npeamMeT Ha
JeAHOCT B 061acTTa Ha HeABMMKMMUTE MMOTH, C Uen AuBepcuduumpaHe Ha noptdeinna ot
aKTMBW NO OTHOLLEHME NoKaLUusA, NpeHa3HaYeHne U TN Ha UMOTUTE;

- pasBUTUE HA MHBECTULMOHHM NPOEKTM 33 ABATOCPOYHO yBeAMYaBaHe Ha NpuxoauTe M Ha
neyanbata Ha ApPY)KeCTBOTO. [bAroCpoYHUTE CTpaTerMyeckuM MNaHoBe Ca HaCOYEHU KbM
ANHAMUYHO N ePEeKTUBHO ynpaBaeHNe B MHBECTULMUTE Ha APYXHKECTBOTO C Len dopMmupaHe Ha
pPa3HO0BPa3HM U3TOYHULIN Ha AOXOAHOCT.

BbB Bpb3Ka C nonyvyeHma obanrauMoHeH 3aem, eMUTEHTDBT Ce 3a4b/1KaBa Aa Cna3Ba ciefHuTe
$PUHaHCOBU KoedULNEHTH:

e CvoTHoweHue Macueu / AkTMBM — He no-Bucoko oT 97 %

e [loKpuUTHE Ha pa3xoamuTe 3a INMXBU - M3unmcneHneTo Ha To3m KoedbuumeHT ce cdopmmpa
KaKkTo cneaga: (Meyanba oT onepaTMBHa AEWHOCT + pas3xogum 3a nmxseu) / Pasxogm 3a
NNXBU. EMUTEHTDBT ce 3a4bNrKaBa Aa NoAAbpiKa MOKPUTME Ha pasxoauTte 33 JIMXBU He
no-Hucko ot 1.05

e TeKywa AMKBMAHOCT — KpaTKoTparHM akTuBM / KpaTKoTpaliHM Nnacuem — He NO-HUCKO OT
0.5

B cnyyan, ye Hapywm 2 nam noseye ot Te3n onpegeneHn GUHAHCOBU CbOTHOLIEHUA, EMUTEHTBLT
ce 3a4bKaBa Aa npeanpueme HesabaBHW AEWUCTBMA B CPOK A0 6 meceua M ga npesege
nokasatenute Ha [py)ecTBOTO B CbOTBETHUTE CHOTHOLUEHUA CbINAaCHO WM3UCKBAHMATA Ha
obnuraymoHepure.

Kbm 30 centemBpu 2026 r. pMHAHCOBUTE NOKa3aTen BbB BPb3Ka C 06UTraUMOHHMA 3aeM Ha
[ pyXecTBOTO ca KaKTo cneBa:

CvoTHolweHue Nacusu / AKTUBMK 54.92%
MNokputne Ha pasxoamuTe 3a TNXBU 1.92
TeKyw_a AMKBMAHOCT 0.31

18. 3aabiKeHuA no o6aMrauMoHeH 3aem

Kbm 30 centemspu 2026 r. KpaTkocpouna Avnrocpouna
yacr yacr

‘000 eBpoO ‘000 eBpoO

Ob6nuraumoHeH 3aem — rnaBHULA 1023 -
Ob6nuraumMoHeH 3aem - 1MXBa 13 -
O6wo 1036 -

19



Kum 31 gekemspu 2025 r. KpaTkocpoyHa AvnrocpoyHa
vacr vacr

‘000 eBpoO ‘000 eBpoO

Ob6nuraumoHeH 3aem — rnaBHMLA 2 045 -
Ob6nuraumoHeH 3aem — 1MXBa 3 -
O6uwo 2048 -

19. MNacuBeu, Bb3HUKBALLM OT PUHAHCOBATA AEUHOCT Ha [py»KecTBOTO

TabnuuaTta no-aoNy NpeacTaBs NPOMEHUTE B 3a4b/IXKEeHUATA Ha [l py*KeCcTBOTO, KOUTO Bb3HUKBAT
oT duHaHCOBaTa My AEWHOCT, BKAOUYUTENHO MApPUYHUTE WU HenapuyHuTe npomeHun. Macusw,
Bb3HUKBALLM OT GMHAHCOBATA AEMHOCT Ca Te€3M 338 KOMTO NAPUYHKM NOTOUM ca bunu, unm 6baewm
napuyHM NoToum We 6baat, KnacudmumpaHu B OTYETa 3a NapPUYHM NOTOUM Ha [py»KecTBOTO KaTo

napumyHnM noToumn ot d)MHaHCOBa Ael';IHOCT.

2025 [MapuUy4HU U3MeHeHUA Apyrz 2026
M3MEeHeHuA
‘000 eBpo ‘000 eBpoO ‘000 eBpo ‘000 eBpoO
Ob6auraumoHeH 3aem 2048 (1 068) 56 1036
O6uwo 2048 (1 068) 56 1036
* ﬂ,perTe N3MeHeHMA BKNKYBAT HAaYUCNeHMA Ha INXBU.
20. TbproBCKU U APYrU 3a4bXKEHUA
30.09.2026  31.12.2025
‘000 eBpoO ‘000 eBpo
Tekywu:
MecTHU gaHbUM U TaKen - 5
CaHKumu 3 3
TeKyLwm TbpProBCcKu U Apyrun 3agb/mKeHus 3 8

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYWWNTE TbProBCKN U APYrKn 3a4b/IXKEeHUA Ce nNpunema 3a

Pa3ymHa I'IpM6I'IM3MTeJ'IHa OU€eHKa Ha cnpaseasimBata Mm CTOMHOCT.

21. Caenkun cbe CBbpP3aHM Mua

CB'bp3aHMTe Nnuda Ha ,ﬂ,py)KECTBOTO BKKOYBAT CO6CTBeHMLI|VI, K/1IO40B ynpaB/aEHCKN NepCoOHaNn 1

APYrv CBbP3aHM AnLa nog, 061 KOHTPO.

21.1. Caenku ¢ KNKYoB yrpaB/IeHCKU NepcoHan

KNoyoBMAT ynpaBieHCKM nNepcoHan Ha [py)KecTBOTO BK/AOYBA uYneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe. Bb3HarpaskAeHUATa Ha KAOYOBMA YNPaBAEHCKM MepcoHan BKAKOYBAT cieaHuTe

pasxoau:
2026 2025
‘000 eBpo ‘000 eBpoO

KpaTKOCpPOYHM Bb3HarpaxxaeHus:
3annaTtu, BKAKYUTENHO BOHYCH (16) (16)
OcurypuTeiHn BHOCKMU (2) (5)
(18) (21)
M3nnaTteHn Bb3HarpaxkaeHua n ocurypuTesHmn BHOCKU 18 21
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3a4b/IKEHUATA KbM YNPaBAEHCKMA NEpPCOHan ca Bb3HWKHAAWM MO CUAaTa Ha A0roBop 3a
ynpasnieHue.

22. YCNOBHU aKTUBU U YC/N0BHU NaCcuBu

Mpe3 Tekywma v npeaxonHUa nepuos He ca Bb3HUKHANM YCAOBHU aKTUBW WM NAcUBM 3a
OpyxecTBoOTO.

23. Kateropuu ¢ouHaHCOBU aKTUBM U NACUBU

BanaHcoBMTE CTOMHOCTU Ha (bVIHaHCOBVITe AKTUBU M nMacueu Ha [pyKecTBOTO moraT Aa 6'b,£l,aT
npeacraseHn B CheaHUTE KaTeEropun:

®UHAHCOBMU aKTUBMU MoacHeHne 30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpoO

LApyru BsemaHumsa 10 300 1446
Mapun 1 NapnYHM eKBMBANIEHTHU 0 25 10
325 1456

®d1HaAHCOBM NAacUBMU MoacHeHue 30.09.2026 31.12.2025

‘000 eBpo ‘000 eBpoO

O6AnraumMoHeH 3aem 17 1036 2048
Opyrv 3agbnxkeHun 19 3 8
1039 2 056

Buxkte MoacHeHue 4.10 3a MHPOPMaALIMA OTHOCHO CYETOBOAHATA NOJIMTUKA 3a BCAKa KaTeropumsa
dUHAHCOBU MHCTPYMeHTU. OnncaHMe Ha NOAMTUKAaTa U LenuTe 3a yYNpaB/ieHWe Ha PUCKa Ha
[py*KecTBOTO OTHOCHO GUHAHCOBUTE MHCTPYMEHTM € npeacTaBeHo B MNoscHeHue 24.

24. PuckoBe, CBbp3aHU ¢ PUHAHCOBUTE MHCTPYMEHTU

Llenn n nonnMTrMKa Ha PbKOBOACTBOTO NO OTHOLUEHUE YNpaB/JeHUE Ha PUCKA
[py*KecTBOTO € M3N0XKEHO Ha Pa3NMYHU BUAOBE PUCKOBE MO OTHOWEHME Ha GUHAHCOBUTE CU
WMHCTPYMeHTU. 3a noseye MHOOPMALMA OTHOCHO PUHAHCOBUTE aKTUBM U NACMBU NO KaTeropmum
Ha [OpyxectBoTo BUKTe losicHeHne 23. Hal-3HaummmTe GUHAHCOBM PUCKOBE, HAa KOUTO e
N310XKeHo [py*KecTBOTO ca Na3apeH PUCK, KPEAUTEH PUCK U TNKBUAEH PUCK.

YnpaBneHWeTo Ha pMUCKa Ha [py»KeCcTBOTO Ce OCbLLECTBABA OT LieHTPaHaTa agMUHUCTPALMSA Ha
[py*KecTBOTO B CbTPYAHMYECTBO cbC CbBeETa Ha AMpeKTopuTe. NpUOpUTET Ha PHKOBOACTBOTO €
@ OCUTYPU KPaTKOCPOYHUTE U CPeaHO CPOYHM NAPUYHU MOTOLUM, KaTo HaManu U3faraHeTo cu
Ha ¢puHaHCOBM nasapu. [py*KecTBoTO He ce 3aHMMaBa aKTMBHO C TbPryBaHeTo Ha GUHAHCOBMU
aKTUBW 3a CNEKYNATUBHU LLEeNU, HUTO MbK U34aBa ONuUUN.

Hai-cbuwectBeHUTe GMHAHCOBM PUCKOBE, HA KOUTO € M3/10XKeHO [py*KecTBOTO, ca ONMcaHu no-
aony.

25. AHanu3 Ha KPeaAUTHUA PUCK

KpeanTHUAT pUCK NPeACTaBAABa PUCKDBT AAZAEH KOHTPAreHT Aa He 3aniaTh 3a4b/IKEeHUETO CcU
KbM [lpy*KecTBoTO. [pY’KECTBOTO € M3/I0KeHAa Ha TO3M PUCK BbBB BPbB3KA C PaA3/IMYHM
GUMHAHCOBM MHCTPYMEHTU, KaTO B3€MaHUA OT NPeAO0CTaBEHW aBaHCU U APYTU.
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M3naraHeTo Ha [lpy*KECTBOTO Ha KpeauTeH PUCK e OrpaHUYeHo 40 pasmepa Ha BanaHcoBaTta
CTOMHOCT Ha GUHAHCOBUTE aKTUBU, NPU3HATU B KPas Ha OTYETHMA NEPUOA, KaKTO e NOCOYEHO
no-gony:

PuUHaHCOBU aKTNBU MNoacHeHne 30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpoO

Apyrn B3emaHuna 10 300 1446
MNapu n napuyHM eKBMBaNEHTU 0 25 10
325 1456

[py»KecTBOTO pefoBHO CNeAn 3a HEMU3MbIHEHNETO Ha 3a4b/IKEHUATA HA CBOU KAUEHTU U ApYTU
KOHTPAreHTn, yCTaHOBEHW WUHAMBWUAYA/NIHO MM HA TPYMu, M M3NON3Ba Tasu MHPopmaumAa 3a
KOHTPOAN Ha KpeauTHUA pUcK. Noantruka Ha [dpyKecTBOTO e Aa M3BbPLUBA TPAH3aKLUM CaMo C
KOHTpPareHT! ¢ Ao6bp KpeguTeH PenTUHr. PbKOBOACTBOTO Ha [pYy»KeCTBOTO CYMTa, Y€ BCUYKM
ropecnomeHatM GUHaAHCOBM aKTUBM, KOMTO He ca BuAM obesueHABaAHW UKW Ca C HACTbNUA
nagex npes npeacTaBeHUTE OTYETHM Nepuoau, ca GMHAHCOBM aKTMBM C BUCOKA KpeauTHa
OLEHKa.

3a TbproBCcKK 1 Apyru B3eMaHuA [py*KecTBoTO M3M0/i3Ba ONPOCTEH NOAX0A NPWU OTYMTAHETO Ha
TbProBCKMTE U APYrM B3EeMaHWA, KaKTO U Ha aKTMBMTE MO A0roBOpP M npusHaBa 3aryba ot
obe3lLeHKa KaTo O4YaKBaHW KpeauTHU 3arybu 3a uenuns Cpok. Te NpeacTaBnABaT O4YaKBaHMAT
HeAOCTUr B [OrOBOPHUTE MapUMYHWM MNOTOUM, KaTo Ce MMma npeaBu Bb3MOMXKHOCTTA 3a
HEeU3Nb/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha (PUHAHCOBUA WMHCTPYMEHT. [py*KecTBoTo
M3MN0/13Ba CBOA HaTPynaH OMWT, BbHLUHM NOKa3aTtenn u MHGopmauma B AbArOCPOYEH NAaH, 3a
@ U3YMCAN OYaKBaAHUTE KpeauTHM 3arybu.

B pe3ynTtaT Ha TOBa BCUMYKW KPATKOCPOYHWU B3eMaHMUA, Bb3HMKHAAN WUAM NPEeAoroBOPeEHU B
paMKUTe Ha efHa KajneHAapHaTa roauHa [pyrectBoTo obesueHsBa € 1% CTOMHOCTUTE UM,
nopaam TEKYLUMA UM XapaKTep U HAZIMYMETO Ha HUCHK KPeauTeH pUCK.

KpaTKocpouHUTe B3emaHWAa OT CBbp3aHM nuua [py:KectBoTo obesueHsBa ¢ 2%, nopaau
HaNMYMETO Ha CBBP3AHOCT MexKay [py)KecTBOoTO M HeroBuTe gebutopu u dakrta, ye umar
3HaUYUTE/IHA 3aBUCMMOCT €4HO OT APYro U MasIKo MO — BUCOK KpeauTeH PUCK.

C 5% ob6e3sueHKka [OpyKecTBOTO o0b6e3UeHsBAa BCUYKM B3eMaHWA C MNOBULWIEH PUCK OT
HecbbupaHeTo MM B CPOK. MpuUuYMHaATa 3a TOBA € 3HAYUTENHO MO — BUCOKUA KPeauTeH PUCK U
3aHUXKEHUTE OYaKBAHUA 33 BXOAALWMTE NAPUYHN NOTOLUMN OT TE3MN KOHTPAreHTH.

CTpyKTypaTta Ha ¢MHAHCOBUTE aKTUBKM MO dasn M OTHOCMMATA KbM TAX 0Oe3LEeHKa MOXKe /A3
6bae npeacTaBeHa KaKkTo cnenBa:

®azal

Apyrv B3emaHuA 292
OuaKBaHM KpeauTHW 3arybu (6)
286

26. AHaNU3 Ha IMKBUAHUA PUCK

JINKBUAHMAT PUCK NPEACTaBAABa PUCKLT [py)KecTBOTO [a He MOXKe Aa noracu csouTe
3a4b/KeHUA. [Jpy»KeCcTBOTO NocpeLa Hy»KAUTE CU OT IMKBUAHWU CPEeACTBA, KaTO BHMMATENHO
cneau nnawaHMATa No NoracuTeNHUTE NAaHOBE Ha AbATOCPOYHUTE GUHAHCOBU 3a4bAXKEHUSA,
KaKTO M BXO4AWMTE U MU3XOAALM NAPUYHWM MOTOLM, Bb3HMKBALLM B XOA4a Ha onepaTuMBHaTa
AeVHocT. HyaguTe OT MKBUOHM CpeacTBa ce CNeAAaT 3a pas/iMyHM BpemMeBU Nepuoan -
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eXeaHeBHO U erKeceaMWMYHO, KaKTO M Ha 6as3ata Ha 30-4HEeBHW NpOrHosu. Hyxgute ot
JIMKBUAHU CcpeacTBa B AbArOCpoYeH nnaH - 3a nepuoam ot 180 u 360 gHu, ce onpepenar
MeCeYHo. HyXauTte oT NnapuyHM CpeacTBa ce CPaBHABAT CbC 3aeMUTE Ha Pa3Mo/ioKeHMe, 3a Aa
6baaT YCTaHOBEHU M3AUWDBUM uan gednumtn. To3n aHanu3 onpeaena Aann 3aemMuTe Ha
pa3nosioXKeHMe LWe ca A0CTaTbyYHU, 33 Aa NOKPUAT HYKAUTe Ha [lpy*KecTBOTO 3a nepmoaa.
[pyKecTBoTO AbpKM Napu B 6poii, 3a ga nocpella MMKBUAHUTE CU HYXKAM 3a nepuoan ao 30
AHun. CpeacTtBa 32 AbATOCPOUHUTE IMKBUAHWU HYXAW CE OCUIYpPABAT Ype3 3aeMu B CbOTBETHUA
pasmep M npogaxkba Ha AbArOCpoYHU ¢uHaHcoBM akTMeBM. Kbm 30 centemspu 2026 T.
NnafeXuTe Ha AOroBOPHUTE 3a4b/KEHUA HA [pyXKecTBOTO (CbAbprKaM NMXBEHM MNALWAHMA,
KbAETO € NPUI0XKMMO) ca 0606LLEHN, KAaKTO ceaBa:

TeKywm HeTekywu
30 centemBpu 2026 r. 0o 6 meceua Mexay 6 u Otrlp05 Hap 5
12 meceua roavHun roguHu
‘000 eBpo ‘000 eBpoO ‘000 eBpo ‘000 eBpo
LApyrv 3agbakeHun 3 - - -
3aabAXKeHua No 06MrauMoHeH 3aem 1036 - - -
O6uwo 1039 - - -

B npeaxoaHus oTyeTeH Nepuoa nagexuTe Ha AOrOBOPHUTE 3aAbXKeHUsA Ha [py*KecTBoTo ca
0606L1EeHU, KaKTo cneaBa:

TeKywm HeTeKkywu
31.12.2025 . 0o 6 meceua Mexay 6 u Otrlpo5 Hapg 5
12 meceua roavHun roguHu
‘000 eBpo ‘000 eBpoO ‘000 eBpoO ‘000 eBpoO
Odpyrv 3agbnkenun 8 - - -
3aabaXKeHua No 06MrauMoHeH 3aem 1025 1023 - -
O6uwo 1033 1023 - -

CTOHHOCTMTG, onoBecCTeHN B TO3UM aHA/IM3 Ha NageXUTe Ha 3a4b/IKEeHUATa, NpPpeacrtasaAaBat
HEAUCKOHTUPAHUTE NapUYHKN NOoTOUM NO AO0rosopute, KOUTO MOrat Aa Ce pa3zindaBat OT
6anaHCcoOBUTE CTOMHOCTM Ha 3a4b/IXKEHNATA KbM OTHETHATA AaTa.

®UHAHCOBUTE aKTUBM KATO CpeAacTso 3a ynpassaeHue Ha TIMKBUAHNA PUCK

Mpy OUEeHsABAaHETO WM YNpaBJEHWETO Ha JIMKBUOHUA PUCK [pyKeCcTBOTO OTYMTa OYaKBaHUTE
napu4yHM NOTOUM OT PUHAHCOBU UHCTPYMEHTU, NO-CNELNANHO HAIMYHUTE NAPUYHKN CPEACTBA U
TbProBCKM B3eMaHUA. HannyHMTe NapuyHW Pecypcu M TbProBCKU B3eMaHUA He HaasuwaBaT
3HAUYUTENIHO TEKYLLMTE HYXKAM OT U3XOAALL, NaPUYEH NOTOK.

27. OueHsABaHe No cnpasegaunea CTOMHOCT Ha He¢MHaHCOBM AKTUBMU

CnepHaTa Tabanua npeacTaBa HMBATA B iepapxuaATa Ha cnpaBea/iMBaTa CTOMHOCT, Ha KOMTO ca
KnacuoumumMpaHu NepmoanYHUTE OLEHKN Ha HedMHAHCOBUTE aKTUBM KbM 30 cenTemspu.

30 centemBpu 2026 r. Hueo 1 Huso 2 Huso 3 O6uwo
‘000 eBpo ‘000 eBpoO ‘000 eBpoO ‘000 eBpoO

MUHBECTULUOHHU UMOTH:
- 3ems - - 1008 1008

- CamocTosTeneH obeKT B crpasa - - 559 559
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31 pekemspum 2025 r. Hueo 1 Huso 2 Huso 3
‘000 eBpo ‘000 eBpoO ‘000 eBpoO

UHBECTULMOHHU UMOTH:

- 3ems - - 1 008

- CamocTosTeneH 06eKT B crpaaa - - 559

3ems 1 camocTtonAaTeneH obekT B crpaaa (Hueo 3)

Oo6uwo
‘000 eBpo

1008
559

CnpaBe,u,nMBaTa CTOMHOCT Ha MHBECTUUNOHHUTE MMOTU € onpegesieHa Bb3 OCHOBA HA OLUEHKMH,

M3roTBEHW OT HE3ABUCUM NNLLEH3NPAH oLeHUTen Kbm 31 gekemspu 2025 .

OueHkuTe ca M3BBPLUEHN 4Ype3 npunaraHe Ha nasapHuUA noaxod — MeToda Ha Na3apHute
aHano3un, npu KOWMTO CTOMHOCTTa Ha UMOTUTE ce onpeanena ypes CcpaBHeEHNE CbC CXOA4HN MMOTH,

npegMeT Ha caenkun unm odpepTy Ha nasapa.

an onpeaenAHe Ha cnpaseasinBaTta CTOMHOCT ca M3MN0A3BaHU BXOAHW AQHHW KAaTO!:

. nasapHu LEeHN Ha KBagpaTeH METHP 3a CXOAHU MMOTH;
. MEeCTOMONOXKEHNE HA UMOTUTE;

. npeAHa3sHa4YeHMe 1 HaYMH Ha NoN3BaHe;

. naow, u GyHKLMOHANHO pa3npeseneHue;

. MHOPACTPYKTYpPa U TPAHCNOPTHA AOCTHMHOCT.

Mopaau W3NON3BAHETO Ha 3HAYUTENHM HeHabngaemyn BXOAHM [aHHM OLEHKUTE ca
KnacnuumpaHm Ha HMBO 3 OT iepapxmuATa Ha cnpaBeanMBaTa CTOMHOCT cbrnacHo MCHO 13 -

OueHsBaHe Mo cnpasea/MBa CTOMHOCT.

lNpomeHUTe B cnpaBeaMBaTa CTOMHOCT Ha MHBECTUUUNOHHUTE NMOTU CE NPU3HABAT B OTYETA 34

nedan6ata nnm 3ary6aTa 3a CbOTBETHUA OTHETEH Nepunoa.

Mpe3 oTY4eTHUA Nepuroa HAMA NPEXBBPASHUA MEXKAY HMBATA Ha MepapxmaTa Ha cnpaBeanBaTa

CTOMHOCT.

Canpo Kbm 1 aHyapu 2025 r.

Mpnaobutn akTMBK

Meyanbu nam 3arybu, npmMsHaTK B neyanbaTa uam 3arybarta:
NpomsAHa B cnpaBeainBaTa CTOMHOCT Ha MHBECTULMOHHU MMOTH

‘000 eBpo

1437

130

Canpgo kbm 31 pekemBpu 2025 .

Mpnaobutn akTNBM

Meyanbu nam 3arybu, npmMsHaTK B neyanbaTa uam 3arybarta:
npomMsHa B cnpaBea/inBaTa CTOMHOCT Ha MHBECTULMOHHU UMOTHU
Canpo Kbm 30 centemspu 2026 r.

1567

1567
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OUEHKMTE HAa UHBECTULMOHHUTE MMOTM CbAbPKAT €1IeMEHTU Ha NpodecnoHanHa npeueHKa oT
CTPpaHa Ha He3aBUCMMWA OLLEHWUTEN, KAaTO OCHOBHWUTE HeHabnogaemu BXOAHM AaHHKU ca
CBbpP3aHM C Ma3apHUTE UEHM Ha CXOAHM MMOTU U KOPEKUMOHHW KoedbMUMEHTUM 3a
MECTOMNONOXEHNE, naow, U OGYHKUMOHANHM  XapaKTepUCTUKU. PasyMHM NpPoMeHn B
M3N0/I3BaHUTE BXOAHM AAaHHW He buxa A0BeAN A0 CbLWECTBEHO M3MEHEHME Ha OTyeTeHara
cnpasediMBa CTOMHOCT Ha MHBECTULMOHHUTE UMOTH.

28. MonnTuKKM 1 Nnpoueaypu 3a ynpassieHMe Ha Kanutana

Lennte Ha [pyXKecTBOTO BbB BPb3KA C YMNPaBAEHMETO Ha KanuTana ca: ga ocurypm
cnocobHoCTTa Ha [py»KecTBOTO Aa NPOAB/XKM Aa GYHKLUMOHMPA KAaTo AENCTBALLO nNpeanpuatmne
M [a OCUTYpU afeKBaTHA Bb3BPBHLLAEMOCT 33 aKUMOHepuTe ype3 epeKTUBHO ynpas/ieHMe Ha
aKTMBMUTE M KanuTana.

ApyKecTBOoTO HabAtOAaBa CTPYKTYpaTa Ha KanuTana cu Ha 6a3a KoePUUMEHT HA 3a41bXKHANOCT,
npeacTaBABall, CbOTHOWEHNETO MeXAy HeTHMA AbAr U obwma KanuTtan. HeTHUAT abar ce
onpegens Kato obuw, pasmep Ha 3a4b/IKEHMATA, HAMANEH C NAPUYHUTE CPEeACTBA M NApUYHUTE
ekBMBaneHTn. ObLWMAT KanuTan NnpeacTaBaasa cobcTBEHMA KanNUTan, yBENNYEH C HETHUA AbAT.

Kanutanot 3a npeacraBeHnUTeE OTY4ETHU Nepnuoan Mmoxe Aaa 6bp,e dHa/N3npPaH, KaKTo caeaBa:

2026 2025
‘000 eBpo ‘000 eBpo

CobcTtBeH Kanutan 853 971
Kanurtan 853 971
06110 3aab/IKEHUSA 1039 2 056
- Mapu 1 NapUYHN eKBUBANEHTU (25) (10)
HeteH gbnr 1014 2046
O6uw,0 Kanutan (KanuTan + HeTeH AbAr) 1867 3017

KoeduumeHT Ha 3aanbXKHANOCT (HeTeH abar/obuwo Kanutan)
54% 68%

KoednumeHTHbT Ha 3aanbKHANOCT npe3 2026 r. € No-HUCBHK B cpaBHeHMe ¢ 2025 r. OcHoBHaTa
NpuYMHa 3a TOBA € 3HAaYNTE/IHOTO HamaneHue Ha HEeTHUA AbAr BCAeACTBUE HA HaMaNneHMeTo Ha
obLwuTe 3a4bMKEHUA.

29. CbbutHA cnea Kpas Ha OTYETHUA Nnepuoa

Hama apyrm cbbutma BB3HWMKHAAW Cnep, Kpas Ha OTYETHMA nepuos, KOMTO Aa WM3UCKBAT
AONBAHUTENHO OMNOBECTABAHE WM KOPEKUUM BbB GMHAHCOBUTE OTYETM Ha [pYy*KeCTBOTO KbM
30 centemspun 2026 .

30. Opo6peHune Ha GUHAHCOBUA OTUET

®urHaHcoBmAT oTyeT KbM 30 centemBpm 2026 r. (BKAOYUTENHO CpPaBHUTENHATa MHbOPMaUUS) e

yTBbpAEH 3a usgasaHe ot CbBeTa Ha AnpeKkTopuTte Ha 21.10.2026 .
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Mexxounern dokaad 3a oetinocmma na ,, CUM Umomu” AIICUILL

MeXxamHeH J0KJIaj 3a JeMHOCTTa
Ha "CUU Imorn” AIICUILL

3a nepuoga 01.01.2026 r. - 30.09.2026 r.

23 okmomBpu 2026 .



Mexxounern dokaad 3a oetinocmma na ,, CUM Umomu” AIICUILL

L. OO01a madopmarsa. AKIIMOHepH M yIIpaBiieHMe

1.1 ,CUN Nmotn” AACHUL] (,, Apy>kecTBOTO”) € aKIIMOHEPHO APY>KeCTBO ChC CIIeIaIHa
VMHBECTHIIVIOHHA I1eJI, KOeTO II0 peJia M IIPY yCIOBMsITa Ha 3aKOHa 3a py>kKecTBaTa ChC CIIeliaiHa
vHBecTuIoHHa 11e1 (3 CVILI) ochIriecTBsIBa EVTHOCT 110 MHBECTVIPAaHe Ha IIapUYIHNUTE CPEJICTBA,
HaOpaHM 4Ype3 W3daBaHe Ha IIeHHW KHVDKA, B HEOBIDKMMM WMOTU (CEKIOpUTM3aLMs Ha
HEJIBVDKVMY VIMOTH).

, CUN Vimotn” AIICVIL] e yupeneno Ha 15.11.2005 r. 11 e BIiicaHO B ThbPTOBCKMSL PETUCTBP
Ha Coduricku rpazcku cbpj Ha 20 nexkemspm 2005 r.

,CUN Vimotn” A[JCVLI mosryum jiviieH3 3a M3BbpIlIBaHe Ha JeVHOCT KaTo JPYy>KeCTBO CbC
criellvaIiHa MHBECTUIIVIOHHA 1)1 — CeKIOPUTIM3aIs Ha HeIBVDKMMM MMOTH, ¢ Perere Ne 334 -
HCUL] ot 17 man 2006 r. Ha KoMmmcusTa 3a priHaHCOB Hag30p.

1.2. Bppxy ApyKecTBOTO Ce yIIpaKHSBa KOHTPOJI OT CTpaHa Ha aKLMIOHEPU II0 CMUCHIIA
Ha 3ITIILIK (Bux 1.4).

1.3. Ipy>kecTBOTO e ¢ eJHOCTeIIeHHa CCTeMa Ha yIrpasileHre - CbBeT Ha AMPEeKTOpUTe,
CBCTOSII Ce OT TpVMa WieHoBe. KbM [aTaTa Ha CBbCTaBsHE Ha HACTOSAMIMS IOKIIaz, oOOIIo
cpOpaHMe Ha aKLIOHEPUTe e B3eJIO pellleHNe, 3a 0CBOOOXJaBaHe Ha [laHmerr Mupde KaTo 4jieH
Ha CbBeTa Ha AVPEKTOpUTe, KaKTO MM e n30pasl 3a HoB wieH ['asmHa ['eopruesa. ITpomenure ca
pervcrpupadm B ATeHIVs 110 BIVICBaHMITa, HO BCe ollle He ca 0OpaboTeHm.

B Tasu Bpb3ka gevicrBamy wieHose Ha CJI ca ciiemHwTe JImIa:

0 Csertocias ViBaHOB [leueB - V3nasinumenen oupexmop
0 Tanmna Inumurposa I'eopruesa - Yien na CeBema Ha dupekmopume
0 Mas Mupocnasosa OrasiHOBa - Uaen na Coerma Ha dupekmopume

CbBeTpT Ha AMPEKTOPUTE He € VITBIHOMOIIWI MpoKYypucm WIM HAPYT TbPrOBCKU
ynpasuren. “CUN Vimotn” AIJCUL] ce mpencrasiisiBa ot M3nsanumesruam oupexmop CBeTociiaB
Heues. YieHoseTe Ha ChBeTa Ha AMPEKTOPUTEe He IIpUTeXaBaT aKIyM OT Kanmraia Ha “CUIN

Mmorn” AJJCVLI.

1.4. AxiyoHepwu, IIpuUTeXaBally IIpsAKO Hal 5% oT riacosete B Ob61IOTO chOpaHUe Ha
»CVV Vimorn” ACVILIL.

JIvmata nipurexasammy Haz 5 Ha cTo oT miacoBete B OC Ha [IpyxecTBOTO:

- ,3aropa ®ummunaBect” AJl, ¢ EVK 123017547, cbc cepmaiuiie M agpec Ha
ynpasienue: rp. Codms, x.x. Opua Kymen 1, 6. 412A, Bx. b, er. 6, am. 35-
MakKOpUTapeH aKIIOHep B IPYKecTBOTO.

-, YO Koukopa Acer MeanmmxmbHT A/l ¢ EVIK 131446496, cbe cemarmiiie u ajgpec
Ha ynipasiieHue: rp. Codust; 6yi1. Togop Astekcannpos 117; - mpurexasa :



Mexxounern dokaad 3a oetinocmma na ,, CUM Umomu” AIICUILL

upes ,, JIO "Konxopo @onod - 2”7 19 800 6p. axyuu usu 3.05% om xanumasa va ,, Cuu Mmomu” AIICULI, upe3
D" Korxopo @ond-3” 14 320 0p. axyuu usu 2.20% om xanumasa va ,,Cuu Umomu” AIICUL], upes "HIID
Konxopd @ond 7”7 16 0006p. axyuu usu 2.46% om xanumana wa ,, Cuu Mmomu” AIICUI]

1.5. Ha 18 [dekemspm 2018 r. CpBeTspT Ha aupekropure Ha ,CVIM VIMOTW” AIICHL] B3e
pellleHVe 3a WM3[aBaHe Ha eMMCUS Oe3HaJM4YHM, CBOOOAHO IIpexBBpiIsieMu ¥ obe3redeHNU
obymrarym.  Pasmep Ha obnmranmonnara emmcust e 20 000 000 sreBa mpencrasissary 10 225 838
eBpo, - 20 000 (mBamecet xwrsin) Op. obymramym ¢ HommHaHaA crorHocT 1000 sreBa 1y 511,29
eBpo Bcsika. OOmranmonHarta eMmcns e pervcrpupatna c ISIN BG 2100017180.

OO0mranoHHMS 3aeM e C ITaJIeX Ha JIMXBEHWUTe IUIAIllaHMs Ha IIecTMecedeH IIepuorl,
cuMTaHO OT JjaTaTa Ha m3aaBaHe Ha oOymrarmsara, a vimeHHo 20.12.2018 r., KaTo IOC/IIHOTO
JmxBeHo IwiamaHe e ¢ mamex 20.12.2026 r. ITagexa Ha Iy1aBHMYHMTE IDIANIAHMS 3allouBa OT
20.01.2022 r., oTHOBO Ha IIIeCTMeCedYeH Iepuof M IOCJIeJHOTO IUIalllaHe Ha IJIaBHWMIIA II0
obrmmrariysita ChIIIo cilefiBa Aa 0vpae HanpaseHo Ha 20.12.2026 T

CpencrBaTa oT oOimraiMoHHaTa eMmucus Ime ObmaT wsnoissanu oT ,Cvm Vimotn”
AJICVILI o mipesiMeTa Ha JIeVIHOCT Ha APy KecTBOTO 3a:

- mpuoOVBaHe Ha MHBECTUIIVIOHHY MIMOTY, C I1eJI AvBepcuduipase Ha toprderria oT
aKTVBM 110 OTHOLIIeHNe JIOKALVs, IIpeJHa3sHauYeHe ¥ TUII Ha IMOTUTE;

- pasBUTHe Ha MHBECTUIIVOHHN IIPOEKTH 3a IIbJITOCPOYHO yBe/ldaBaHe Ha IIPUXOANTe 1
Ha meqasibaTta Ha JPY’KeCTBOTO. [IBITOCPOYHMTE CTpaTernMdyecKy IUIAHOBE ca HAacOYeHW KbM
AVHAMWYHO ¥ epeKTUBHO yIIpaBJieHle B MHBeCTULIMITE Ha JIPYXecTBOTO C 11ieJl popMupaHe Ha
Ppa3sHOOOpa3HM M3TOYHMIIM Ha JOXOIHOCT.

1.6 Borpemna wHopmarmss no wi 7 or Permament (EC) Ne 596/2014
HpyXecTBOTO oOIOBecTsiBa peryiamMpaHa wHdopmanmsa 1o obmiectBeHocrra, Kommicms 3a
dunancos Hamgzop (KDH) 1 perynmpanms masap IOCPelCTBOM ejleKTpOHHaTa IUIaTdpopma
INFOSTOCK -  https://www.infostock.bg/infostock/control/issueannouncements/ CEEP
KaKTO 1 Ha eJIeKTpOHHAaTa CM CTpaHuIa Www.ceeimoti.com

II. indopmanmsa 3a BaKHM CHOMUTMS, HACTBOWMIIM IIpe3 TpUMecedneTo M C
HaTpyllBaHe OT Ha4dajIoTO Ha ¢wmHaHCcOBaTa roAMHA 10 Kpas Ha CHbOTBETHOTO
TpMUMeceune, M 3a TAXHOTO BJIMsIHME BBpPXy pe3yJaTaTuTe BBB (PMHAHCOBUS OTHUET,
KaKTO ¥ OIIVICaHVe Ha OCHOBHUTEe PUCKOBE M HECUTYPHOCTH, IIpe KOUTO e M3IIpaBeH
eMUTeHTHT IIpe3 OcTaHasIaTa 4YacT OT (pmHaHcoBaTa roAvHa.

IIspBO TpMeceune Ha 2026 r.

Or 1 ssunyapu 2026 r. Penny6imka berrapus odunmansgo peexaa espoto (EUR) kaTo cBost
HallOHaJIHa BaJIyTa M cTaBa 21-BuAT WileH Ha eBpo3oHaTa. ToBa e KJIIFOUOB MKOHOMUYECKU W
cTpaTernM4ecky MOMEHT 3a CTpaHaTa, CJiell JBbJIbI IIpolleC Ha IOArOTOBKa ¥ WM3IThJIHeHMe Ha
U3MCKBaHMATa 3a BjI3aHe B e[IHHaTa BaJlyTHa 30Ha Ha EBpomnerickms cpro3. Edpekra 3a MMoTHMA
Tasap ce xapaKTepusupa c Io-rojIsiMa IpOo3pavHOCT, 3aCiIeHO JJoBepue U IT0-100pa MHTerpans
C eBpOIIeVICKMTe MHBEeCTUIIVIOHHW IIOTOIIN.
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Bropo tpumeceune Ha 2026 r.

IIpes BropoTo TpuMeceune Ha 2026 r. He ca HaCTBIWIM BaXHWU CbOWUTVS, CBbP3aHU C
nevaocrra Ha ,,CVIV Vimotn” AJJCUIL.

Tpero TpuMmeceumne Ha 2026 r.

Ha 17.07.2026 1. ApyXecTBOTO e IIpOBeJIO PeIOBHO TOOMIIHO 00mo chOpaHMe.
Jomb/IHUTeTHY BaXKHM TOYKM OT BaKHMs pef] Osixa, IpueMaHe Ha IIpOMeHU B YcTaBa Ha
APYKecTBOTO C LieJl afalTipaHe Ha OPyKeCcTBeHMs KaluTajl KbM ,3aKOHa 3a BbBeXIaHe Ha
espoTo B PennyOinka beirapms”, kakro n mpomsiHa B wieHoBeTe Ha ChBeTa Ha AVpPEKTOPUTE.

Ha npoBeeHOTO 3acemanme OT [ITHKHOCT € 0cBoOozieH [laHmerr Mupues, a Ha HETOBO MSICTO €
HasHadeHa ['ayimna 'eopruesa.

ITpes TpeToTo Tpumeceune Ha 2026 T. He ca HACTBIWIN IPYTY BaXXHU CbOUTIS, CBbP3aHN
¢ nentrocrra Ha ,, CV Mmor” AIICHUILI.

Baxau cp0MTHA, HacThbomian B Ipy>KecTBOTO, ¢JIe[l Kpasi Ha OTUYeTHMS IIePHOol

He ca HacThImmm BaxkHM CHOUTIS 3a APYZKECTBO CJIe[] Kpasd Ha OTYETHM IIePUOL.

BiausiHiue Ha HaCTHhOMJINTE CHOUTMS BBbPXY pe3yJITaTUTE BbB d)I/IHaHCOBI/IH oT4deT

OcuosamgT xanmran Ha , CUV VMimotn” AZICHULI e 331 500 eBpo, pasmpenerex s 650 000
OOMKHOBeHM Oe3HaJIUHM aKIMM C IIPaBo Ha IJ1ac, C HOMMHaJIHA 1 eMMcroHHa cTovHocT ot 0,51
eBpo IleHTa BcgKa efnHa. OOIIO aKTMBUTe Ha OPYXXeCTBOTO ca B pasMep Ha 1892 xwii eBpo
CobcTBenmsT kanmTail e 853 xwi1. eBpo PuHAHCOBUAT pe3yiTaT Ha apykectBoTo KbM 30.09.2026
r., e (peasmsupana 3ary0a) B pasmep Ha 118 xm1. eBpo

OCHOBHM PUCKOBE M HECUTYPHOCTH, IIpea KouTo e ninpaseno ,CUM Mmorn” AIICUII nipes
OcCTaHaJIaTa 4YacT oT dpMHAHCOBaTa roaMHa.

OcHOBHUTe PUCKOBE VM HECUTYPHOCTW, IIpell KOUTO e W3IpaBeHO [IpYy>KecTBOTO, ca
PVICKOBe, TUIIMYHM 3a CEKTOPa, B KOWTO TO IIfe [eVicTBa (HeOBVDKMMWTE MMOTHM), KaKTO 11 OOIIN
PVICKOBe, TUIIMYHM 3a BCUMYKYM CTOIIAaHCKM CyOeKTH B CTpaHaTa.

ITpuxonure, newasiOara m crortHOcTTa Ha akimmre Ha , CVIV Vimotn” AJICVHL] morat ma
Obzmar HeOaronpmsATHO 3acerHaTi OT MHOXECTBO pakTopm: KOHIOHKTypa Ha Ila3apa Ha
HeIBVDKVMU VIMOTW; CIIOCOOHOCTMTe Ha I pyXecTBOTO 1a OocUTypu epeKTMBHO yIIpaB/ieHle Ha
CBOVITE MIMOTV; MKOHOMMYECKNs KIMMaT B CTpaHaTa, BKJL. BIIMSHMETO Ha pMHAHCcoBaTa Kpus3a 1
APy, MU3MeXIy KOUTO ca M:

0 Bw3MmoxHU ca He6HaFOHpVI9ITHVI IIPOMEHN B ILIEHUTE ¥ OCTaHaJINTE KIIIOYOBU
CpaKTOpT/I B CEeKTOpa ,, HeIBVDKIVIMU mmMoTm” ;

0 Bw3MmoxHO e AJa ViMa 3HaduTeJIeH BpeMeBU IIeplrod MeEXy II0/IydaBaHETO Ha
IIapn4YHUTEe CpeacTBa M TAXHOTO MHBECTMPaHe B HEABVIKVM VMIMOT;,
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0 VlHBecTuMMTe B HEABVDKMIMM MMOTY ca HUCKO JIMKBUAHM. [Topaau ToBa mie 0paaT
orpaHMYeHN Bb3MOXHOCTUTe Ha [IpyXecTBOTO 1a M3BbpIIBa Obp3M IIPOMEHU B
noprderia cu OT HeABVDKVIMM MMOTW B OTTOBOP Ha IIPOMeHU B MKOHOMWYECKITe
VI Ma3apHUTe yCIIOBUS;

o ,CUN VMmorn” AJICVIL] B KxpaTKOocpodeH IUIaH MOXe [la He ycIlee Jla peansupa
IIpeBapUTEITHO OYaKBaHATA JOXOIHOCT OT MHBECTUIIVINTE CV1;

(0] HPY)KGCTBOTO Im1e € 3aBMCMMO OT JIMXBEHUTE HVIBa 110 KPEeAUTUTE,

0 /[IpyXecTBOTO IIle HOCK PVCK, CBBP3aH ChC CIIOCOOHOCTTA Ha HaeTUTe CTPOUTETHN
dvpMu a 3aBBpIIBAT M3rpaXXIaHNUTe WIV PeMOHTMpPaHUTe MMOTHU B paMKIUTe Ha
IIpefBUIeHNTe Pa3Xoay, ¢ HeOOXOOMMOTO KadecTBO, M OCOOEHO B paMKMTe Ha
oITpesiesleHTe CPOKOBe.

III. adopmalisa 3a CKIIIOUeHUTe cAeIKM MeXKAy CBbp3aHM JIMIa.
CI[EJ'IKI/ITE MeEXAY CBBbP3aHM JINIId, CKIIIOUYEHM IIpe3 OTYUYETHMA IIeproa Ha TEeKyIllaTa
d)I/IHaHCOBa ToOOVMHa, KOUTO Ca TIOBJIVAIVN CBINIECTBECHO Ha d)I/IHaHCOBOTO ChCTOAHME, MJIU
pe3yJjaTaTuTe OT JeVMHOCTTAa Ha APY>KECTBOTO B TO3M IIEPUOI;

IIpe3 pasmexmanmsa nepuop ,CUIN Vimotn” AIICVIL] He e cIrouBasio CHENIKM CBC
CBBP3aHM JINIIA, KOUTO [a He ca OIIOBECTEeHV B ITOSCHEHMS KbM MeXIVHHMS (PUHAHCOB OTYET B
TOoukm 21.

IIpoMeHMTEe B CK/IIOUEHMTE COEJIKM ChC CBbpP3aHM JIMIIA, OIIOBECTEHW B TOIMIITHMS
0TYeT, KOWUTO WMMaT ChIIeCTBEHO BBL3IENMCTBME BBPXY (bMHAHCOBOTO CHhCTOSAHME, WIN
pe3yJITaTUTE OT JAeVHOCTTA Ha APY>KEeCTBOTO IIpe3 ChOTBETHMsI OTUEeTeH IMMeproa Ha TeKyIIaTa
dmHaHcoBa rogmHa.

IIpe3 pasmnexmanmsa nepuop ,CUIN Vimotn” AIICVIL] He e cIrouBajio CHENIKM CBC
CBBP3aHM JIMIIA, KOUTO MMAaT CBIIECTBEHO BB3[EVICTBYIE BBPXY (PMHAHCOBOTO CHCTOSIHME HA
IAPYKeCTBOTO.

3a ,,CUU Umorn” AIICUI],

SVETOSLAV IVANOV DECHEV

CgerociiaB [HeueB




Honb1HMUTEIHA MHGpOpMaLis
mowr. 12, an. 1, 74
or HAPEIBA No 2 ot 01.01.2022 .
3a IIbPBOHAYaJTHO M II0CJIeABaII0 pasKpyBaHe Ha MH(OpMaIs Ipy Iy OJIMIHO
npejjiaraHe Ha IIeHHM KHVD>Ka M JOIIycKaHe Ha IleHHM KHIDKa 0 ThproBus Ha
peryaupas nasap
3a mepmoga 01.01.2026 — 30.09.2026 T.

“CUM Umotnt” ACULL

1. MHpopMauMA 3a IpoMeHHUTEe B CUeTOBOJHATa IIOJIMTMKA IIpe3 OTYeTHM
nepuoj, NpUYMHUTE 3a TAXHOTO M3BbPIIBaHe M 10 KAKBB Ha4MH ce OTpa3siBaT Ha
dmHaHCOBMS pe3yaTaT M cOOCTBEHM KaluTal Ha eMUTeHTa:

Hpe3 V3TEKIIVIA TIEPUMO/ HEe Ca HallpaBE€HV ITPOMEHN B CHETOBOJHATA ITOJIMTVIKA.

2. VIquopMauvm 3a HaCThIIWJIV IIPOMEHWM B I'pPyIia IIpeanpmsaTsI I1I0 CMUCHJIa
Ha 3aKOHa 3a CIE€TOBOACTBOTO HA EMUTEHTA, aKO y4daCTBa B TaKaBa I'pyIia:

HPES VI3TEKJIVIA IIEPUOL HE € HaCThIINIIa ITPOMAHA B Ma>KOPUTapHVIA CcOOCTBEHVIK
Ha IPy>KeCTBOTO.

3. Indopmaris 3a pesysITaTuTe OT OpraHM3allMOHHM IIPOMEHM B paMKuUTe Ha
eMWUTeHTa, KaTo mpeoOpa3yBaHe, mpogakOba Ha Jpy’KecTBa OT MKOHOMMYecKaTa
rpyna, amopTHM BHOCKM OT APY>KecTBOTO, JaBaHe IIOJ HaeM Ha WMMYIIecTBO,
IBJITOCPOYHU MHBECTUIINMN, IIpeyCcTaHOBsIBaHe Ha JeHOCT:

I[Tpes m3Texms Iepurof, He ca M3BbPIIEeHV OPTaHU3alMIOHHV IIPOMEeHY B paMKUTe
Ha JIpy>KeCTBOTO.

4. Cra"HoBuIle Ha YyHNpaBWUTEIHMsI OpPraH OTHOCHO BB3MOXKHOCTHUTE 3a
peasM3anysi Ha My O/JIMKyBaHM IIPOTHO3M 3a pe3yJITaTUTe OT TeKyliaTa pMHaHCOBa
rogMHa, KaTo ce OTYUTAT pe3yITaTuTe OT TeKYIIIOTO IIecTMeceudne, KaKTo W
nHpopManma 3a dakropure M 00CTOATE/ICTBATa, KOUTO IIle IOBJIMSIAT Ha
IIOCTUMTAaHETO Ha IIPOTHO3HWUTE pe3yJITaT¥ HaM-MajJKo A0 Kpasd Ha TeKyIllaTa
dmHaAHCOBa rogMHa

pyXkecTBOTO He e ITyOJIMKYyBaJIO IIPOTHO3M OTHOCHO pe3yJITaTuTe OT TeKyllaTa
drHaHCOBa rojHa.

5. 3a myOsmMaHMTe OpyKecTBa - JaHHM 3a JIMIaTa, IIpuTe>kKaBally MPsIKo /i
HeIIpsIKO HaM-MaJjIKo 5 Ha CTO OT IJIacoBeTe B OOIOTO chOpaHMe KBM Kpasi Ha
IIecTMecevneTo, M IPpOMeHMTe B IIpuUTe>KaBaHMUTe OT JIMIiaTa IJIacoBe 3a Ileprojaa ot
HavasIOTO Ha TeKyIllaTa pMHaHCOBa roAMHa 40 Kpasi Ha OTYeTHMsI IIepyoJT;

KM 30 roH1 2026 T., JTMI1aTa, IpUTeXKaBallly Hajl, 5 Ha CTO OT IJIacoBeTe B O0IIIOTO
cpOpanme Ha “CUN Vimotn” AICIL, ca:
- ,3aropa @uamaBect” All, ¢ EVK 123017547, cbc cepasmmime m agpec Ha
yrpasienue: rp. Codns, x.x. Opua Kymer 1, 611. 412A, Bx. b, eT. 6, am1. 35- mpuTexxasa
372 5256post akumm, mpencTasisiBaim 57.31 % oT KammTaia Ha IPyKeCTBOTO.



-, Y Konkopn Acer MermmxmbHT” A/l ¢ EVIK 131446496, cbe cemanmirie v afgpec

Ha ynpasienue: rp. Codmst; Oyin. Togop Astekcanapos 117; - mpuTexasa :
upes ,JIO "Konxopd @ono - 2” 19 800 6p. axyuu usu 3.05% om kanumara Ha ,,Cuu Vmomu”
AIICULL, upes ,JP" Konxopd @ono-3” 14 320 6p. axyuu usu 2.20% om xanumasa va ,Cuu
Wmomu” AIICUL], upes "HI D Korxopo @ond 7”7 16 000 bp. axyuu uau 2.46% om kanumaia Ha
L, Cuu Umomu” AIICUILI

6. 3a nmyOnmuHUTe IOpy’KecTBa - JaHHM 3a aKOMHUTe, IpUTe>XaBaHM OT
yOopaBuTeJIHUTe ¥ KOHTPOJIHWTE OpraHM Ha eMWUTeHTa KbM Kpasd Ha
mIecTMecevneTo, KaKTO M IPOMeHWTe, HACTBIIMJIM 3a Ilepuoda OT HavdajJI0TO Ha
TeKymiaTa ¢pMHaHCOBa TOOMHA A0 Kpasi Ha OTYeTHMsI IIepuoid 3a BCAKO JIMIle
IOOTIEJTHO

Yienosete Ha ChBeTa Ha AMPEKTOPUTE He IIPUTeXaBaT aKIMM OT KalluTala Ha
, CVIN Mimotn” AIICULI.

7. IHopManisa 3a BUCAINM ChOeOHM, aMMHUCTPATUBHM WJIM apOUTpa KHM
IIPOM3BOJICTBA, Kacaely 3aJb/KeHUs WM B3eMaHMsI B pa3Mep Han-Mainko 10 Ha
CTO OT COOCTBEeHMsI KaIIMTaI Ha eMUTEHTa; aK0 00IIlaTa CTOMHOCT Ha 3aJb/DKeHMsATa
VIV B3eMaHMATAa Ha eMUTeHTa 10 BCUMUIKM 00pa3yBaHM IIPOVM3BOJCTBA HAIXBBPJIA
10 Ha cTO OT COOCTBEeHMSI My KaIIMTall, ce IIpencTaBsi MHdOpMaImMs 3a BCAKO
IIPOM3BOJICTBO IIOOT/AETHO

pyXecTBOTO He e cTpaHa IIO ChAeOHM, aAMUHNUCTPATUBHN VIV apOUTpakHU
IIPOM3BO/ICTBA, Kacaelly 3aIbJDKeHs VIV B3eMaHs B pa3Mep Ham-mMaiko 10 Ha cTo oT
cOOCTBeHMs KarmnTasl; o0IIIaTa CTOVMHOCT Ha BCMUKY ITPOV3BOIICTBA He HafaxBbpirst 10 Ha
CTO OT COOCTBEHMS My KallUTaJL.

8. Mlndopmanms 3a OTHycHATUTE OT eMUTEeHTa WJIM OT HEroBO IBIIEepHO
IPY>KeCcTBO 3aeMM, IpedOCTaBsHe Ha TapaHLIMM WIM II0eMaHe Ha 3aJdb/DKeHMs
001110 KBbM e/THO JINIIe NIV HeTOBO AbIIlepHO APY>KeCcTBO, B T. Y. M Ha CBbp3aHM JIMIIa
¢ IIOocoYBaHe Ha XapaKTepa Ha B3aMMOOTHOILIEHMATAa MeXXIy eMUTeHTa M JIUIIETO,
pasMepa Ha Hemu3IUIaTeHaTa IJIaBHMIIA, JIMXBeH IIPOIIeHT, KpaeH CpOK Ha
roracsiBaHe, pasMep Ha II0€TO 3aJb/DKeHMe, YCJIOBUA U CPOK:

Ha 18 [Texempu 2018 r. CbBeThT Ha AupekTopute Ha ,, CVV VIMOTIN” AJCUL]
B3e pellleHMe 3a W3aBaHe Ha eMMUCUs Oe3HaJIMYHV, CBOOOIHOIIpeXBbPIIsieMU U
obesneueny oOsmramymm. Pasmep Ha oOGymmranmonHara emucus e 20 000 000 jieBa
(mBamecer mwymona) - 20 000 (gBamecer xwisam) Op. obrmrammm ¢ HOMMHaIHA
crovtHocT 1000 (xms1a) steBa Beska. OOmrarioHHaTa eMycys e permcrpupata ¢ ISIN
BG 2100017180. ITpe3 mepmnona Ha 3amvcBaHe, OOIMranioHepUTe 3asBUIXa JKeJlaHue 1
3ammcaxa oOmmrarivy B HommHaTeH pasmep Ha 20 000 00071B. (gBameceT MIUIMOHA) JIB.,
C KOeTo ITpolleca 10 3allcBaHe Ha OOIMrauyi IpUKIII0YN YCIIeITHO.

OO0smrarnMoHHMS 3aeM € C TafieXX Ha JIMXBEHWTe IUIAIaHMs Ha ITecTMeceueH
IIepuofl, CYMTAHO OT FlaTaTa Ha M3laBaHe Ha obrmramnmsTa, a MeHHo 20.12.2018 r., kaTo
II0CJIEIHOTO JIMXxBeHo IrialrmaHe e ¢ mamex 20.12.2026 r. Ilagexa Ha IyIaBHUYHUTE
wiamaHms 3arnousa ot 20.01.2022 r., oTHOBO Ha IIlecTMecedeH Hepuoz, M MOCJIeTHOTO
IUTaIlaHe Ha IJIaBHMIIA IT0 oOymMrarmsiTa ChIIo cjiefiBa j1a Obae HarpaseHo Ha 20.12.2026
T.



CpencrBaTa ot obimramioHHaTa emucys ce nsronssar ot , Cvm Vimotn” AIICHL]
IO IIpefiMeTa Ha AeVHOCT Ha APy KeCcTBOTO 3a:
- mpupoOvBaHe Ha WMHBECTUIIMOHHM WMMOTH, C Iejl AuBepcuduipaHe Ha
noprdeiia OT aKTUBY 10 OTHOIIIeHVIe JIOKAIlVs, IIpeJHa3HaueHVe VI TUII Ha IMOTUTE;
- pasBuUTVe Ha WMHBeCTUIIMOHHM IIPOEKTM 3a IIBJITOCPOYHO yBeJIndaBaHe Ha
MPVIXOONTE VI Ha IeqyasibaTa Ha 1Py KeCcTBOTO. [ bIIrocpoYHMTe CTpaTerniecKy IVIaHOBe
ca HaCOYeHM KBbM OVMHAMUYHO ¥ eQeKTMBHO yIIpaBjeHVe B WHBECTUIIMWUTE Ha
IPYy>KeCTBOTO C 11eJI popMmpaHe Ha pasHOOOpa3HV M3TOYHNIIV Ha JOXOIHOCT.
ITpe3s nepuoma ,,CUIN Vimotnt” AIICVIL] Hsama B3emaHMUSI WIM 3aIbIDKEHMS,
KouTo mna ca wm3BbH omnmcanmre B Ilogcaenme T. 17 m 1. 20 or MeXxamHHMUA

VIHAVIBUAyaJIHMS (PVIHAHCOB OTYeT Ha npyxectBotG\/ETOSLAV IVANOV
23.10.2026 . DECHEV

rp. Codpms Csetocinas [leueB
/ Vistrbimaurenien Iupextop/



Muadopmannsa o 4. 31 or 3akoHa 3a Apy>KecTBaTa CbC cIlelyaIHa
VHBECTUIIMOHHA I1eJ1 M Ipy>KecTBaTa 3a CeKIOpMTHU3amus
"
NHdopmanmsa no wi. 20 an. 1 1.1 or Hapenba 2
3a nepwmoga 01.01.2026 - 30.09.2026 r.

1 .Muadopmarmis 3a gejla Ha aKTUBUTE, OTJIaJeHM 3a II0JI3BaHe Cpelry
3amJlalaHe, CIIpsAMO OOIINMA pa3Mep Ha MHBeCTULIMUTE B HeJIBVDKMMM MMOTW;
IIpes nepuopa ,, CVIV Vimotnn 7 AIICVILI, He e mpenocTaBsIo 3a IOJI3BaHe 107
KaKBaTo 1 JJa e (popMa HeABVDKMMY MMOTM II0f, HaeM.

2. Uudopmanms 3a npoaaxkda Wi NOKYNKAa HA HOB AKTHUB Ha CTOMHOCT,
HA/BUIIABAIIA C 5 HA CTO 00IIATA CTOWHOCT HA HHBECTUIIUUTE B HEABHKUMH UMOT

IIpes Tperoro Tpumeceunte , CVV Vimorn” AIICVIL] He e n3BBpIIBAIIO CAEIIKN
C HeJIBVDKVIMW VIMOTA.

3.MHpopmanmsa no ui. 5, at. 7 an.9 or SACULAC

ITpe3 oruetHusa nepwmon axktusuTe Ha "CUV Vimotn" AJICVILL Bb3im3aT Ha
1 892 xw1. eBpo., KaTo 98,68 % OT Tsix ca B pesynraT Ha wi. 5, ai. 1, T. 2 ot 3ACHL],
ITpes oruernmsa nepuon npuxoaute Ha "CHV Mimotn" AICHL] ca B pasmep Ha 23 X1JL.
eBpo., oT Tax 100 % ca B pe3ysiTaT Ha IeMHOCTTa Ha APY>XeCTBOTO 110 WI. 5, ajl. 1, T. 2
ot 3ACULIIC

4. MIadgopmanms no wi. 25, an. 1- 5 or 3ACULIAC

ITpe3s oruetnms nnepuop, "CVIV Vimotn" AIICVILIL He e MHBecTMpasio B HUKAKBU
BUIOBe OOJMrallMOHHM WHCTPYMEHTM, KaKBO ¥ He IIpuUTeXaBa (UHAHCOBU
VHCTPYMEHT OT JApyIM [ApyXecTBa CbC CIlelaJIHa WHBeCTMIIMOHHA Iiel
crienyayIvsvipaln apy>xectso 110 wi. 28 ait. 1 or 3CVILIC v Tpetn mna nio wr. 27,
ain. 4. or 3ACVLC.

5 . Undopmanms no ui. 26, ain. 1 v an. 2 ot 3ACULIIOC
ITpes nnepuon "CVUIV Vimoti" A[JCVILI, He e obe3meuaBasio Uy>XKay 3abIDKeHIs,
CbOTBETHO He e IPeoCTaBsyIo M He e II0JIy4YaBajio 3aeMy OT JIMIla, pa3IMdHU OT
OaHKOBV MHCTUTYLIVN.

Ha 18 Hexemspu 2018 r. CeBerbT Ha aupexkropure Ha ,CVIM VMIMOTIN”
AJICVILI B3e perieHmne 3a n3gaBaHe Ha eMVCHs Oe3HAIYHY, CBOOOTHO IIPeXBBbPIIsTeMm
¥ obe3reueHu ooJImraImmn. Pasmep Ha oOimranmonHata emucust e 20 000 000
steBa TipezncrasisBariv 10 225 838 espo, - 20 000 (mBameceT xwotsiay) Op. obimranmm ¢
HoMmmHaITHA crovtHoCcT 1000 steBa vm 511,29 eBpo Beska. OOrmrarioHHaTa eMucus e
peructpupana c ISIN BG 2100017180.. O6rmmrarinoHHM 3aeM e C IajieXX Ha JIMXBeHUTe
IUTaIllaHMsl Ha IIleCTMeceueH Ilepurof, CUMTAHO OT [aTaTa Ha W3[IaBaHe Ha
obymranmara, a mMeHHo 20.12.2018 1., KaTo IOCIeIHOTO JIMXBEHO IUIAIaHe e C ramgex
20.12.2026 r. I'Tagexxa Ha m1aBHMYHMTE IUTamniaHms 3aousa oT 20.01.2022 r., oTHOBO Ha
IITecCTMeCeUeH I1eproy], ¥ IOCJIEIHOTO IUIalllaHe Ha IVIaBHMIIA 110 O0JIMrammsaTa ChIio



ctenBa 1a Obae HampaseHo Ha 20.12.2026r. Ot 15.06.2019r. emucusita oOe3reueHn
oOmurarvv msgagenu ot , Cvm Vimotn” A[ICHL] e norrycHara 3a Thprosus Ha bDb.
ITpes oruernms niepuon ,, CVIV Vimotit” AIICHILL He e ckiTrouBasIo HOB IOTOBOP
3a GaHKOB KpeauT.
"CUI Vimotn" AICHULI mpe3 mepmona He e TerwIo OaHKOB KpeawT, 3a
V3IUIallaHe Ha JIMXBY 110 OaHKOBY ¥ O0JIMTallIOHHM 3aIbJDKEeHMs.

6. MH(lDOpMaI_H/IH 3a HeABVKMMMUTE MMIMOTHM Ha TEPUTOPUsITa Ha Apyra Abp>KaBa
YJI€HKa, I10 Ibp’KaB¥,

"CUIN Vimotn" AICVILL mputexxaBa HeABVDKMMM VMMOTVI CaMO Ha TepUTOpMATa Ha
Perty6ymika beirapust.

MNudopmarpa oo wi. 20 asx. 1 1. 1 or Hapenba 2

7. VI3BBpILIeHN CTPOeXXH, PeMOHTH M IIOO00peHMA Ha HeABVDKMMMUTE IMOTMH.

Hpe3 TPETOTO TprMecedrie He Ca M3BbPIIBaHN CTPOEXN, PEMOHTV U1 HO,H,O6peHT/IH
B ITpUTEXXKaBaHVTE OT IPYy>KeCTBOTO HEABVIKVIMIU MIMOT.

8. OTHOCHUTETHMSI AsJ1 Ha HeIVIaTEHUTE HaeMW, JIM3VMHIOBU M ap€HOHV BHOCKHA
CIIpsIMO oﬁmaTa CTOVIHOCT Ha B3€eMaHMSITA, nIpom3TUYaIy OT BCMYIKU CKITIOUYE€HM OT
APY2>KeCTBOTO CIIOpa3yMeHMs1 3a Ha€eM, JIM3UHI 1 apeH/a.

“CUN Mimotn” AJJCUII Hsima oTHameHn 1100 HaeM HeIBVDKIMMY IMOTIA.

SVETOSLAV
IVANOV
MsabaauTesieH ,[U/IPEKTOPD EC H EV

/CBetociaB [deuen/

23.10.2026 r.




ITpnioxxenme No 4
KbM wiI. 12, am.1, T. 1
or HAPEOBA Ne 2 ot 01.01.2022 1.
3a IbpBOHA4YaJIHO M II0CJIeABaIll0 pasKpMBaHe Ha MH(OpMaIs Opy My OJIMIHO
IpejlaraHe Ha IleHHM KHV>Ka M IOITycKaHe Ha IIeHHM KHVDKA J0 ThproBus Ha peryJInpaH
nasap
3a mepuoma 01.01.2026 - 30.09.2026 .

“CUU Umotn” AOCULL
1. IlpomsHa Ha TMIIATa, YIIPA KHSIBAIIM KOHTPOJI BBPXY IPYy>KeCTBOTO.

Ha 17.07.2026 r. py>kecTBOTO e IIpoBefle PefoBHO FOAMIIIHO 0010 chOpaHMe B KOeTOo
Osixa mpueTy mpoMeHM B wieHoBeTe Ha CbBeTa Ha ampekropuTe. Ha mposemeHoTo
3acefjaHVe OT JTBXHOCT e ocBoOoreH [laHmesr Mupues, a Ha HeroBo M4CTO e Ha3sHadeHa
l'aymmaa T'eopruesa. ITpomeHnTe ca pervcrpupan B ATeHIIN 110 BIVICBaHMATA, KbM JIaTaTa
Ha ChCTaBsIHe Ha HaCTOIIN JOKJIa/], BCe Ollle He ca 00padoTeHm.
IIpes oTyeTHNs Hepuop HsAMa ApyTa IIpoMsAHa Ha JinliaTa, YIpaXHaBalllyl KOHTPOJI BbPXY
npyxecrsoro. Kourpomsr BBpxy ,CUNM Vimotn” AJICHILL ce ympaxssiBa ,3aropa
OurmaBect” AL, EMIK 123017547

2. OTKpmBaHe Ha NPOM3BOACTBO IO HECHCTOATETHOCT 3a JPY>KeCTBOTO WJIM 3a HEroBO
OBIIEPHO APY>KECTBO M BCMYKM ChILIECTBEHU eTallu, CBbpP3aHU C IIPOU3BOCTBOTO.

ITpes oTueTHMs mepmopn, He € OTKPMBAHO IIPOM3BOACTBO IO HECBHCTOATEITHOCT Ha
IIPY>KeCTBOTO.

3. CkiIrouBaHe MJIM M3ITBTHEHVIE Ha ChIIIECTBEHM COEJ/IKMU.
HPQS OTUETHVIA IIEpUo HiMa CKIIIOYEHWM WIM WM3ITBJIHEHV ChINECTBEHN CHOEJIKM OT
APYyXeCcTBOTO.

4. PemieHue 3a CK/JIIOYBaHe, IIpeKpaTsiBaHe ¥ pa3Ba/IsiHe Ha JIO0TOBOP 3a CHBMECTHO
npenIpusTie.
IIpe3 oTueTHNM: IEepUOL He € B3eTO pellleHNe 3a CK/IIOUBaHe, IIpeKpaTsgBaHe U pasBajisgHe
Ha JIOTOBOP 3a CbBMEeCTHO IIpelIIpusTHe.

5. IIpoMsiHa Ha OOUTOPWUTE Ha APY>KECTBOTO ¥ IIPUIMHM 3a IIPOMSIHATA.
Ha 17.07.2026r, O06110 cpOpanme Ha akimoHepurte n3dOpa “Vhmana IlopokanoBsa c
per. Ne 0640“3a perucrpupaH oguTOp KOWMTO [1a WM3BBPIIM IIpOBEpKa M 3aBepKa Ha
Tlogyaus puHaHcos otuet Ha , CUV Vimotn” AJCVIL 3a 2026 T.

6. OOpasyBaHe WIn NpeKpaTsiBaHe Ha cbAeOHO MJIM apOUTPa>KHO JeJ10, OTHACAIIIO
ce 10 APYy>KeCcTBOTO MJIM HETOBO IBbIIepHO ApY>KecTBO, ¢ IleHa Ha McKa Han-Masiko 10 Ha cTo
OT coOCTBeHMsI KauTasI Ha IPy>KecTBOTO.

Hsma obGpasysanHm wim mpeKpaTeHy CbaeOHM 11 apOUTpaKH Iejla, OTHACSIIN Cce

IO OPYXXecTBOTO, C IleHa Ha McKa Ham-Majko 10 Ha cTo OT coOcTBeHMsl KallMTall Ha

I PYXecTBOTO.

7. Ilokymnka, mpogakba wmiam ydpedeH 3a/J0r Ha IAJIOBUM ydacTus B ThPTOBCKMU
Apy>kKecTBa OT eMUTeHTa MJIM Her0BO IbIIepHO APYy>KeCcTBO.
IIpes oT4yeTHWs mepwof IPY>XeCTBOTO He € 3aKyHWIo, IIPOAaio WUIM 3aJI0KUJIO
IISUIOBY y4acTVsl B TBPTOBCKM Py KeCcTBa.



8. dpyrm obcrosATesIcTBa, KOUTO APY>KeCTBOTO CUMTa, Ue Omxa MOIyIM ga Obgar ot
3HadeHMe 3a MHBEeCTUTOpUTe IIPpM B3eMaHeTO Ha pellleHMe Ja IPWUOOOMAT, Aa Impomagar
WJIM Ja IpOaBbIDKAT Ja MpuTeXkaBaT OT IIyO/JIMYHO IIpejlaraHy HeHHM KHIDKa.

Ha Gasa orienka Ha oyakBaHUTe OBIeIV HapUYHM IIOTOLY, PbKOBOACTBOTO CUUTA, Ye IIle
Oble B CbCTOSIHME Jja ypeXja [acuBUTe CM B HOPMaJIHMA XOJl Ha HerosaTa JeVIHOCT.
HpyXecTBOTO IIpomb/DKaBa Ada (YHKIMOHMpPa CbhoOpasHO obOwuuariHaTa CU JIEVIHOCT, B
V3IIbJIHEeHMe Ha oOwdarHus cu IIpollec. PBKOBOICTBOTO IIle NPOOB/DKM Hda Habimorasa
IIOTEeHIIMaJIHOTO BB3[EVICTB/e Ha KpWU3UTe U IIe IpeiipyieMe BCUMYKY Bb3MOXXHV CTBIKMU 3a

cMeK4JaBaHe Ha edpeKTHUTe.
SVETOSLAV
23102026 T IVANOV DECHEV

rp. Cobmss
Ceetocias [deueB
/VIsrermamTenen [dupextop/



OEKJTAPALIVISL
o wi. 1000, a1. 4, T. 3
oT 3aK0OHa 3a Ny0JIMYHOTO IpejlaraHe Ha IIeHHM KHVDKA

MamemaurenausaT aupekrop Ha ,CUN Vimotn” AIICULL - Csertocias VIBaHOB
Heues;
OEKJTAPUPAM, ue:

J1OKOJIKOTO MM € M3BeCTHO:

1. KoMIuieKThT priHAHCOBY OTUYETH 3a TpeTo TpuMeceune Ha 2026 T., ca CbCTaBeHM
CBIVIACHO IIPWIOXVMMUTE CUYETOBOAHV CTaHZAPTH, OTpa3dBaT BAPHO M UYECTHO
vHpoOpMalMATa 3a aKTUBUTE 1 ITacuBUTe, PVHAHCOBOTO ChCTOSHME 1 TTedaidaTa vwin
3ary6ara Ha “CUW Vimotn” A[ICVILI.

2. MexpuHHMAT HokiIaz 3a nerHoctTa Ha “CUIN Vimotn” AIICVIL] 3a TpetoTo

TpuMeceune Ha 2026 T., CbIIbp>ka IOCTOBEpeH ITperies; Ha nHdopmarmsTa 110 wi. 1000,
ait. 4, 1. 2 ot 3I1IN1IK 3a BaxHMTe CHOMTIS, HACTBIIVIIN IIpe3 TPVIMeCeUuneTo.

Hexapartop:

SVETOSLAV
Hama: 23.10.2026e. IV A N OV D EC H EV

Cgetocinas [leueB




OEKJTAPALIVISL
o wi. 1000, a1. 4, T. 3
oT 3aK0OHa 3a Ny0JIMYHOTO IpejlaraHe Ha IIeHHM KHVDKA

Honynogmmcanuar Craauciaas IlerpoB ApcoB - B KauecTBOTO CM Ha

peacTasiABall caeTopogHa Kblta Catermt X AJl, cbcTaBuTeI Ha C4eTOBOAHWA

otuer Ha ,CVV Mmotn” AIICVL] 3a TpeToTo TprMeceune Ha 2026 T.
HEKJIAPUPAM, uqe:

J1OKOJIKOTO MM € M3BeCTHO:

1. KoMmmuiekTpT pMHAHCOBM OTUYeTM 3a TpeToTo TpmMmeceume Ha 2026 r., ca
CbCTaBeH! CBIJIACHO IIPWIOXMMMITE CUYETOBOIHW CTAaHOAPTH, OTpasdBaT BSAPHO U
4yeCcTHO MHQOpMaIMATa 3a aKTUBUTE ¥ IHacuBuUTe, (PUMHAHCOBOTO CBCTOSHUE WU
neuabara v 3aryoara Ha “CUM Vimotn” AIJCVLI.

2. MexpuHHaMAT HokiIaz 3a merHoctTa Ha “CUIN Vimotn” AICVIL] 3a TpetoTo

TpuMeceune Ha 2026 T., CbIIbprka IOCTOBEpeH ITperies; Ha nHdopmatmsTa 1o wi. 1000,
ait. 4, 1. 2 ot 3I1IN1IK 3a BaxHMTe CHOMTIS, HACTBIIVIIN IIpe3 TPVIMeCeUuneTo.

Hexapartop:

Hama: 23.10.2026e. STA N IS LAV
PETROV ARSQOV

CraHuciaas ApcoB
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