NMNoAcHeHUA Kbm d)VIHaHCOBMﬂ oTyeT
1. MMpeamert Ha aelHOCT

“CUN Umotn” ALCUL, (“OpyecTBOTO”) € aKUMOHEepPHO APY)KEeCTBO CbC CchneunanHa
WHBECTULUMOHHA LN, KOeTo Mo peja U Npu yC/loBMATA Ha 3aKOHA 3a Apy)KecTBaTa CbC
cneumanHa WHBECTUUMOHHA UEen W 33 JApy)KecTBaTa 3a ceKwputusaums (34CMUAC)
OCbLLECTBABA AEeMHOCT MO MHBECTUPAHE HA MapUYHUTE cpeacTBa, HabpaHW Yype3 u3gaBaHe Ha
LEHHM KHUXKA, B HEABUXMMM UMOTH, NOCPEACTBOM MOKYMKa Ha NPaBo HAa COBCTBEHOCT U ApyrK
BELLHW NpaBa BbpXy HEABMKMMMU MMOTU, U3BBPLUBAHE HA CTPOEXWM U NogobpeHua B TAX, C
npeAocTaBAHETO UM 3a ynpaB/ieHMe, OTAaBaHe Noj Haem, IM3UHT, apeHaa u/unm npogarkbarta
num.

"CMN NUmotn" AACUL, e yupeneHo Ha 15.11.2005 r. n e BNMCAHO B TbProBCKUA PErUCTbP Ha
Coduiickm rpaacku cbg Ha 20 gekemspu 2005 r.

»CUN Umotn” ALOCUL, e pernctpupaHo B TbpProBCKMA Pernctbp, BogeH OT AreHumsTta no
BnnceaHmaTa ¢ EMK 175006705.

“CUN Umotn” AACUL, nonyyaBa NMUEH3 33 M3BbPLIBAHE HA AEMHOCT KaTo APYXKECTBO CbC
crneuranHa MHBECTULLMOHHA Len — CEeKIOPUTU3ALMA Ha HeABMKUMWN UMOTH, C PeweHune Ne 334 —
OCUL, ot 17 man 2006 r. Ha KomuncuaTta 3a dMHAHCOB Haa30p. AKuuMTe Ha [pyrKecTBOTO ce
TbprysaT Ha 6barapckata poHaoBa 6opca.

OpyecTBoTo e ¢ KanuTtan 650 000 nB., pasnpeaeneH B 650 000 6poa 06MKHOBEHM BE3HANNYHM
c80604HO NpexsbpAAEMM aKLMKU C NPABO HA FNac, C HOMUHAIHA CTOMHOCT eAuH NIeB 3a BCAKA
akuma.

»CUU Umotn” AACUL, He npuTeXKaBa AAM0BM y4acTUa B APYIN APYHKeECTBa.

[pyKecTBOTO e C egHOCTENEHHA CUCTEMA Ha ynpaBieHne — CbBET Ha AMPEKTOPUTE, CbCTOALL Ce
OT TPMMa Y/1IeHOBE, C MaHAaT OT 5 roanHu.

CobBeTbT Ha aupeKktopute KbM 30 toHM 2024 1. e B ChegHUA CbCTas:
o Ceetocnas MBaHoB [eveB — U3nbaHUTENEH gUPEKTOP
o JaHnunen Mupues — lNpegcepaten Ha CbBeTa Ha AUPeEKTOpUTE
0 Masa Mupocnasosa OrHAHoBa — YneH Ha CbBeTa Ha gupekTopuTe
CbBeTbT Ha ANPEKTOPMUTE HE € YMbAHOMOLWMA NPOKYPUCT UAK APYT TbPrOBCKU YNpaBuTen.

“CUN Umotn” AACUL, ce npeactaBnasa oT U3nbaHuTenHua ampektop CsBetocnas MBaHOB
Jeues.

2. OcHoBa 3a usroresHe Ha PUHAHCOBMUA OTYET

®PuHAHCOBMAT OTYeT Ha /[lpy*KecTBOTO € CbCTaBeH B CboTBeTCcTBME C MerayHapogHute
CTaHZ4apTM 3a ¢MHaHCcoBO oTymTaHe (MCPO), paspaboteHn u nybamMKyBaHuM oT CbBeTa no
MeXAyHapoaHW cyeToBOAHM cTaHZapTn (CMCC) u npuetn ot Esponeickma cbio3 (EC).
HavmeHoBaHMETO ,MeXAYHAPOAHM CTaHAAPTH 3@ PUHAHCOBO oTyMTaHe (MCPO)“ e naeHTUYHO
C HAMMEHOBAHUETO ,MeXAYHaPOAHU cyeToBOAHM cTaHAapTM (MCC)“, Taka KaKTo e ynomeHaTo
B T. 8 or [onbaHutenHute pasnopeabm Ha 3akoHa 3a  C4yeTOBOACTBOTO.



®PUHAHCOBUAT OTYET € CbCTaBeH B ObaArapcku nesa, KoeTo e PyHKUMOHANHATA BanyTa Ha
ApyxecTBoTo. Bcuuknm cymm ca npeactraBeHn B xunaam nesa (‘000 nB.) (BKAKOYUTENHO
cpaBHUTENHaTa MHOopmauma 3a 2023 1.), OCBEH aKO He e NMOCOYEHO ApPYro.

®PUHAHCOBMAT OTYET € CbCTaBEH MPWU CMa3BaHe Ha MPUMHUMNA Ha AEWCTBALWLO npeanpuatue u
KaTo ca B3eTU Npeasus Bb3MOXKHUTE ePeKTn OT 3anoyHanata Ha 24.02.2022 r. BOMHa mexay
YKpanHa u Pycua.

Kbm paTaTa Ha M3roTBAHE HA HaCToAWMS MeXAWHEeH (MHAHCOB OTYET PbKOBOACTBOTO €
HanpaBW/a0 NpeLeHKa Ha cNocobHOCTTA Ha [py»KecTBOTO A NPOADBAXKM CBOATA AEMHOCT KaTo
AencTealwo npeanpuatne Ha 6asa Ha HanuyHaTa MHbopMauMAa 3a nNpeaBuaMmoTo bbaeulle.
Cnep, v3BbplweHUa nperneg Ha AeMHOCTTa Ha [lpyKecTBOTO PbKOBOACTBOTO OYaKBa, 4e
[pyKecTBOTO MMA A0CTAaTb4HO PUHAHCOBWM pecypcu, 3a Aa NPOABL/KWM onepaTMBHATA CwU
AENHOCT B 6113Ko Bbaelle 1 NpoabaxKasa ga npuaara NpMHUMNG 3a AEeMCTBALLO NpeanpuaTme
Nnpwv U3roTBAHETO Ha PUHAHCOBUA OTYET.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ CbCTAaBAHETO WM [AOCTOBEPHOTO MpeacTaBAHe Ha
VIHd)OpMaLI,I/IFITa B HactoALwMNA d)VIHaHCOB oTyerT.

3. lMpomeHu B cyeTOBOAHATA NO/IUTUKA
3.1. CraHpapTtn, pa3AcHeHUAa U USMEHeHUA B cuna ot 1 aHyapu 2023 r.

[pyKecTBOTO e NPUNOXKUNO0 CIeAHUTE HOBU CTAHAAPTU, U3IMEHEHMUA U pasacHeHna kbm MCPO,
pa3paboTeHu u nybamKyBaHun ot CbBeTa N0 MeXAYHAPOLHWU CHETOBOAHWU CTAaHAAPTU, KOUTO Ca
334b/KUTENHU 32 NpuaaraHe oT rogmwHWA nepuog, 3anoysauy, Ha 1 aHyapu 2023 r., HO HAMAT
cbluecTBeH edeKT OT NpuaaraHeTo UM BbpXy GMHAHCOBUA pe3ynTaT U GUHAHCOBOTO CbCTOAHME
Ha [pyXecTBOTO:

e MC®PO 17 3acTpaxoBaTe/iHU AOrOBOPU, BKAKUUTENHO M3MEHEHUs, NyB/INKYBaHM Ha 25
toHn 2020 .

e l3meHeHua B8 MCC 8 CyeToBOAHA NOANTMKA, NPOMEHWN B CHETOBOAHUTE NPUBAN3UTENHM
OLeHKM 1 rpelwkun: OnpeaeneHme Ha CHeTOBOAHU NPUBANIUTENHWN OLLEHKM

e UN3meHeHus Ha MCC 1 MNpeacTtaBaHe Ha duHaHcoBuTe otdyeTn, MCPO OT4yeT KbM Npu-
noxeHue 2: OnosecTaBaHe Ha CYHETOBOAHWN NOJINTUKMU;

e WN3meHeHua B MCC 12 JaHbum Bbpxy goxoga: OTcpoyeHUTe AaHbUM CBbP3aHU C aKTUBU
M NacMBM NPOU3TUYALLU OT €ANHUYHM TPAH3aKLNK;

e l3meHeHua B MCPO 17 3actpaxoBaTesiHu aorosopwu: lNbpBOHaAYa/NHO nNpunaraHe Ha
MCPO 17 1 MCPO 9 - CpaBHUTENHA MHPOPMALMUS.

3.2. CraHpapTM, USMEHEHUA U Pa3siCHEHUA, KOUTO Ca B/I€3/IU B CU/Ia U He ce npuaarart oT
no-paHHa garta ot [jpy*KecTBOTO Uaun ca Henpuetu ot EK

Kbm paTaTa Ha opobpeHuve Ha To3n GMHAHCOB OTYeT ca MNyb6AMKYBAaHM HOBWM CTaHAAPTW,
N3MEHEHMA U PA3ACHEHUA KbM CbLLECTBYBALLM BEYE CTaHAAPTH, HO He Ca B/IE3IM B CUA UAIN He
ca npuetn ot EC 3a ¢umHaHcoBaTa rogmHa, 3anoysawa Ha 1 AHyapu 2023 r. U He ca bunu
NPUIOXKEHU OT NO-paHHa AaTta oT [py»KecTBoTo. He ce ouyakBa Te @ MMAT CbLLECTBEH epeKT
BbpXy $MHAHCOBUTE OTYETU Ha [py»KecTBOTO. PHbKOBOACTBOTO OYaKBa BCMYKM CTAaHZAAPTU M
n3MeHeHus ga 6bAaT NPUETH B cHeTOBOAHATA NONTMKA Ha [pyKecTBOTO Npes3 NbpBuMA Nnepuog,
3ano4Ball, c/ieq gataTta Ha BAM3aHETO MM B cuAa.

I'IpomeHMTe Ca CBbP3aHU CbC CnegHnTe CTaHOapPTU:



e l3meHeHua B MCC 1 MNpeactaBaHe Ha PMHAHCOBM OTYETH, B ckna oT 1 sHyapu 2024 r.,
BCe oLle He ca npueTn ot EC:

i. Knacndukauma Ha nacMBuTe KaTo TEKYLLW U HETEKYLLW;

ii.Knacnoumkauma Ha nacmeMTe KaTo TEKYLLM M HETEeKYLM - OTAaraHe Ha edeKTUBHaATA
AaTa 3a npunaraHe;

iii. HeTeKyLwmM nacmBm C KOBEHAHTK;

e l3meHeHua B MCPO 16 /lnsmHrn: JIN3MHroBo 3aab/KeHne npu npogarkba ¢ obpateH
NN3KHT, B cnna ot 1 AHyapu 2024 r., BCe oLle He ca npunetn ot EC;

e l3meHeHua B MCC 12 [aHbum Bbpxy Aoxoda: MexayHapoaHa AaHbyHa pedopma -
Mpasuna Ha mogena - CTbnb 2, c He3abaBHO NpuaaraHe, Bce owe He ca npueTn ot EC;

e UN3meHeHuns Ha MCC 7 OtyeT 3a napuyHuTte notoun u MCPO 7 OnosectaABaHUS Ha du-
HAHCOBU MHCTPYMeHTU: PUHAHCOBM AOrOBOPKU C AOCTaByYuun, B cuna ot 01 AHyapum
2024 r., Bce owe He ca npuetn ot EC

4. CobuiecTBeHa c4eToBOAHA NOJINTUKA
4.1. O6wm nonoxKeHwms

Hali-3HaummuTe CH4eTOBOAHU NOUTUKN, NPpUNATraHn NPUN N3rOTBAHETO HA TO3U CI)VIHaHCOB oTyET,
Ca npeacraBeHn no-40ny.

®UHAHCOBUAT OTYET € M3rOTBEH MPW Cna3BaHe Ha NPUHLUMNUTE 33 OLLEHABAHE Ha BCUYKMU
BMAOBE aKTMBM, MacuUBKM, MpuxoauM W pasxoam cbrnacHo MCOHO. basuTe 3a oOuUeHKa ca
ONoBeCTeHW NoAPO6HO NO-HATaTbK B CYETOBOAHATA NONUTUKA KbM GUHAHCOBMA OTYET.

CnepBa pa ce OT6€I'Ie)'KVI, ye npn wm3roTtBAHETO Ha npeacraBeHuA d)VIHaHCOB oTHeT Ca
M3N0NA3BaHU CHETOBOAHU OLUEHKU U O0MYCKAaHUA. B'bl'lpeKM ye Te Ca 6a3MpaHM Ha MHd)OpMaLI,Mﬂ,
npegocraBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha d)MHaHCOBMﬂ OTHET, peanHnTe
PE3YyNTATN MOraT Aa Ce pPa3/inyaBaT OT HaMnpaBeHUTE OUEHKN N A0NYCKAaHUA.

4.2. MpeactaBsaHe Ha PUHAHCOBUA OTYET

®PUHAHCOBMAT OTYeT e npeactaBeH B cboTBeTcTBME ¢ MCC 1 ,lMpeactaBaHe Ha ¢$MHAHCOBMU
otyetTn” (npepaboteH npe3 2007 r.). [ApyKecTBOTO Npue ga npeacraBa otyeTa 3a nedyanbata
nnn 3arybata u apyrmua sBceobxsaTeH 40X04 B eANHEH OTYET.

[lpy>KecTBOTO e Npueno Aa NpeacTaBs ABa CPAaBHUTENHW Mepuoaa BbB BCUUKM Cydaun C Len
ocuUrypsiBaHe Ha NocnefoBaTeIHOCT B NPeACTaBAHETO 3a BCAKA roAunHa.

4.3. Cpenku B uyKpectpaHHa Banyrta

CoenkuTe B YyKAECTPaHHA BasyTa Cce OTYMTAT BbB QYHKUMOHANHATA BanyTa Ha [lpy*KecTBOTO
no oduumanHua obmeHeH Kypc KbM fAaTaTa Ha caesikaTa (obaBeHua PpUKCUMHT Ha Bbarapcka
HapogHa 6aHka). Meyanbute M 3arybuTe OT KypCOBM pPa3/IMKU, KOUTO BB3HWUKBAT MNpU
ypeXAaHeTo Ha Te3u CAENKU U MPEOLLEHABAHETO Ha NAPWUYHMTE MO3ULMU B YyXKAECTPaHHA
Ba/lyTa KbM Kpas Ha OTYETHWUA Nepuos, ce Npu3sHaBaT B neyanbaTta uam 3arybaTa.

HenapuyHUTe NO3NUMM, OLEHABAHM NO UCTOPMYECKA LieHa B YyXKAECTPaHHA BanyTa, Ce OTYnTaT
no obMeHHMs Kypc KbM JaTaTa Ha caefikaTa (He ca npeoueHeHu). HenapuyHute nosvumm,
OLEeHABaHMW NO CrpaBeA/IMBa CTOMHOCT B YyXKAEeCTpaHHa BaslyTa, Ce OTYMTAT N0 06MeHHMA Kypc
KbM [aTaTa, Ha KOATO e onpeaeneHa cnpasesnBaTa CTOMHOCT.



4.4. Tpuxoam ot AOroOBOPU C KIMEHTU
3a fa onpeaenu ganu 1 Kak aa npusHae npmxoaun, Jpy»ectsoTo n3non3sa cnegHute 5 ctbnku:

1. UgeHTUdULMpPaHe Ha 4OroBOPaA C K/INEHT;

2. WaeHTndMUMpaHe Ha 3a4bKeHMATa 33 U3MbAHEHUE;

3. OnpegenaHe Ha UeHaATa Ha CAEKaTa;

4. PasnpepneneHue Ha LeHaTa Ha cAe/ikaTa KbM 3a4b/IXKEHUATA 3@ U3MbJ/IHEHUE;

5. NMpu3HaBaHe Ha NpUXo4MTe, KOraTo Ca yA0BNETBOPEHM 3a4b/IKEHNATA 33 U3NDBJIHEHNME.

MpuxoguTe ce NPU3HaABAT UM B AaAEH MOMEHT UK C TEYEHUE HA BPEMETO, KOraTo MK A0KaTO
[py>KeCTBOTO yAOBNETBOPM 3a4b/IKEHUATA 33 U3MbAHEHME, NPEXBBPAANKM 06ELLaHUTE CTOKM
MW YCIYTU Ha CBOUTE KAUEHTMU.

[py>KecTBOTO Npu3HaBa KaTo 3a4b/IXKEHMA MO AOrOBOP Bb3HArPa)KAEHME, MOAYyYeHO Mo
OTHOLWIEHME Ha HeyaoBNETBOPEHM 3a4b/IKEHUS 33 U3NbJHEHME W TM NPEeACTaBs KaTo Apyru
3a4b/IKeHMA B oTyeTa 3a QUHAHCOBOTO CbCTOsIHME. [0 CbWMA HauyMH, aKo [py»KecTBoTo
yOOBNETBOPM 3aAb/KEHWE 33 M3MNbJHEHWe, Npeau Aa MOAYyYM Bb3HArPaXKAeHWeTo, TO
npusHaBa B OT4yeTa 3a PUHAHCOBOTO CbCTOSHWE WAW AKTUMB MO AOroBOpa, MAU B3emaHe, B
3aBMCMMOCT OT TOBa [a/n Ce U3MCKBA HELW0 APYro OCBEH ONpeaesieHO Bpeme 3a NnosyyaBaHe
Ha Bb3HarpakaeHuneTo.

4.5. OnepatuBHMU pa3xoam

OI'IepaTMBHMTe pa3xoaun ce npnsHaBaT B neyan6ata nnu 3ary6aTa npun NON3BaHETO Ha yCcayrute
WIN Ha 0aTaTa Ha Bb3HUKBAHETO M.

,ﬂ,py)KeCTBOTO OT4YUTa €4UnH BUA Pa3xos, CBbp3aHU C USNB/IHEHUETO Ha AOTOBOPUTE 3a A0CTaBKa
Ha yCayrn ¢ K1IMeHTU: pa3xoaun 3a CKI'IIO‘-IBaHe/I'IOCTMI'aHe Ha 4OOorosopa. KoraTo pa3xoauTe He
OTroBapAT Ha yCnoBUATA 3a pPa3CpoyYBaHeE Cbr/1aCHO U3UCKBAHUATA Ha MC®O 15, cblinTe Cce
NMPU3HaBaT KaTO TEKYWMN B MOMEHTA HA Bb3HUKBAHETO MM KAaTO HaNpumep He Ce OY4YaKkBa Ada
6'b£|,aT BBb3CTAHOBEHWU NN NEPUOLDBT Ha PAa3CPOYBAHETO UM € 0 €4Ha roAnHa.

CnegHute onepatnBHU pasxoan BUHArM ce 0OTpa3ABaAT KAaTO TEKYyUW, pa3xod B MOMEHTA Ha
Bb3HUKBAHETO NM!

O6Wwu N agMNUHUCTPATUBHM Pa3xoam (OCBEH aKO He ca 3a CMeTKa Ha KANeHTa);

Pa3xoau, CBbP3aHK C U3MbJHEHME Ha 3a4b/IBKEHMETO;

Pa3xoau, 3a KOMTO NPeanpuUATMETO He MOKe Aa onpeaenu, Aanun ca CBbp3aHu C yaoBaeTBoOpe-
HO MU HEeYAO0BNETBOPEHO 3a4b/IXKEHME 33 U3Mb/IHEHUE.

4.6. Pa3xoau 3a AMXBU U pa3xoau No 3aemu
Pa3xoguTe 3a IMXBU CE€ OTYMTAT TEKYLLO MO MEeToaa Ha ePEKTUBHUA JINXBEH MPOLLEHT.

PasxoauTe NoO 3aeMM OCHOBHO MpPeACTaBAABAT /IMXBM MO 3aemuTe Ha [pyKecTBOTO. Bcuukn
pa3xoAM MO 33aemMu, KOMTO AMPEKTHO moraT pa 6baaT OTHeCeHM KbM  3aKynyBaHETo,
CTPOUTENCTBOTO WM NPOU3BOACTBOTO HA e€AMH OTrOBapAll, Ha YC/NOBMATA aKTMB, Cce
KanuTanusupar npes nepnoaa, B KOMTO Ce OYaKBa aKTMBDBT A3 6bAe 3aBbpLIeH M NpUBeLEH B
rOTOBHOCT 3a M3MNon3BaHe WM npogaxba. OcTaHanuTe pasxogu MO 3aemu cneaBa ga ce
NMPW3HABAT KaToO pasxof 3a nepuoga, B KOMTO Ca Bb3HWKHAAKM, B OTYeTa 3a nevanbata mam
3arybaTa 1 apyrma BceobxsaTeH Aoxon Ha peg, ,PrHaHCcoBM pasxoan”.



4.7. UmoTn, malinHu u CbOpPDBKEHUA U aKTUBU C NPaBO HA NO/N3BaHE

UmoTuTe, mawnHuTEe U CbOPBKEHNATA Ce€ OuUeHABAT NbPBOHAYA/IHO MO Ce6eCTOl7IHOCT,
BK/IOYBAllA UEHATa Ha I'IpVI,CI,O6VIBaHe, KaKTO U BCUYKU NPEKU pa3sxoaun 3a NpuBeEXOAaHETO Ha
dKTUBa B pa60THO CbCTOAHMUE.

MocneaBaLLOTO OLLEHABAHE Ce U3BbPLUBA MO LeHa Ha NpnaobueaHe, HamaneHa ¢ HaTpynaHuTe
amopTu3auum u 3arybum ot obesueHKa. HanpaseHuTe 0b6e3LeHKN ce OTYMTAT KaTo Pasxon U ce
NpuW3HaBaT B OT4YeTa 3a nevanbata mnm 3arybaTta u gpyrna BceobxsaTeH A0X04 33 CbOTBETHUA
nepuoga,.

MocneaBalumTe pasxoam, CBbP3aHu C onpeaeneH akTMB OT MMOTU, MALLUMHU U CbOPBIKEHUSA, Ce
npmMbaBaT KbM 6anaHcoBaTa CyMa Ha aKTMBa, KOraTo € BEepOATHO [pyKecTBoTo Aa MMma
MKOHOMMWYECKM NOA3M, HaABMLWAaBAWM MNbPBOHa4Ya/HO oOuUeHeHaTa e(deKTUBHOCT Ha
CbLLECTBYBAWMA aKTUB. BCMYKM Apyrn nocneaBaliy pasxogu ce Npu3HaBaT 3a pasxod 3a
nepvoza, B KOWTO ca HanpaBeHMU.

OcTaTb4yHaTa CTOMHOCT M NOMIE3HUAT XKUBOT Ha MMOTU, MAaLWNHU N CbOPDBKEHUNA Ce NpeleHABaAT
OT PbKOBOACTBOTO KbM BCAKa OTYHETHA AaTa.

MMOTH, MAWMHU U CbOPDBKEHUA, I'IpVIﬂ,O6VITI/1 npun ycnoBmAtTa Ha JIM3UHIOBU O0roBopu, ce
dMOPTU3NPAT Ha 6a3a Ha O4YaKBaHMA noneseH CPOK Ha rogHocCT, onpegeneH nocpeacrsom
CpaBHeHUE C I'IOAO6HI/1 COOGCTBEHM AKTMBM Ha Jpy*KecTBoTOo, WM Ha 6asa Ha /IN3UHroBMA
A0roBop, ako HEroBNAT CPOK € NO-KPaTbK.

AMOpTM3aLI,MﬂTa Ha WMOTHU, MaAWUHU N CHOPDBKEHUA Ce WU34YUCnABa, KaAToO Ce€ Wn3Nnoa3sa
NNHENHNAT MeTOoL BbpXYy OLEHEHNA NONE3EH XKUBOT Ha OTAE/THUTE TPpyNnn aKTUBU, KAaKTO CaieaBa:

®  MAWWHK 3 roguHun
® TPaHCMNOPTHU CpeacTBa 4 roanHu
® CTOMAHCKM MHBEHTAp 6 rognHm
e KOMMNIOTPHU 2 roguHun
* pyru 6 rognHm

Pa3xoauTte 3a amopTU3aLMA Ca BKIKOYEHN B UHANBMAYANHMA/ oTyeT 3a neyanbata uam 3arybara
W apyrua BceobxsaTeH Aoxoa Ha pes ,,AMmopTu3aumns n obesueHKa Ha HePpUHaAHCOBM aKTUBK”.

Meyan6aTa nnm 3aryb6aTa oT Npoaaxbata Ha UMOTU, MALLMHWN U CbOPDBKEHUSA Ce onpeaens KaTo
pasinka mMexkay nocTbNIeHMsTa OT npogaxkbata m 6anaHcoBaTa CTOMHOCT Ha aKTMBa U ce
npvMsHaBa B oOT4yeTa 3a nevyanbata wnm 3arybata v Apyrms BceobxBaTeH [oxod Ha pen,
,Neuyanba/ (3aryba) ot npoaaskb6a Ha HeTeKyLM akTuen”.

N36paHUAT Npar Ha CbLEeCTBEHOCT 32 UMOTUTE, MALLMHUTE U CbOPBIKEHMATA HA [pyKecTBOTO e
B pasmep Ha 700 ns.

4.8. WHBECTULMUOHHU NMOTHU
Mogaen Ha cnpaBeaauBaTa CTOMHOCT

JpyrKecTBoTO OTYMTA KaTO MHBECTULMOHHU MMOTU - 3eMfA, KOATO Ce AbPXKM 3a NoJlyyaBaHe Ha
npuxoan otT Haem Uaun 3a yBesim4eHne Ha Kanutasa, no moaesia Ha cnpasessinBata CTOMHOCT.

MHBECTULMOHHMUTE MMOTU Ce OLEHABAT MbPBOHAYANHO MO CeHecToMHOCT, BKAHOYBALLA
MOKYMHAaTa LEeHa M BCAKAKBM Pa3XoAu, KOMTO Ca MPSAKO CBbP3aHW C MHBECTULMOHHUA MMOT,
Hanpumep XOHOPapM 3a NPaBHU YCAYIW, AAHDBLM MO NPEXBbP/AHE HA UMOTa M APYrK pa3xoam
no caenkara.



NHBECTUUMOHHUTE MMOTU Cce npeoueHABaT Ha roguilHa 6a3a M ce BKAKOYBAT B OT4YeTa 3a
d)MHaHCOBOTO CbCTOAHME MO Ma3apHUTE UM cToiiHoCcTU. Te ce onpenenAat or He3aBUCMMU
oueHuTenn c I'IpOd)eCVIOHaI'IHa KBaI'IMd)MKaLI'Mﬂ n 3Ha4vyutTeneH I'IpOd)eCMOHa}'IeH onutT B
3aBUCUMOCT OT XapaKTepa U MECTOHaXOXOEHNETO Ha MUHBECTULUNOHHUTE MMOTMH, 6a3MpaVIKVI ce
Ha A0Ka3aTe/ICTBa 3a Na3apHUTe ycnosuA.

Bcaka nevanb6a uam 3aryba oT npomsaHa B cnpaseasvBata CTOMHOCT MAKM OT npoaaxkba Ha
AaneH MHBECTMUMOHEH MMOT ce Npu3HaBa HesabaBHO B nedanbata uau 3arybaTta Ha peg
»,[1pOMAHa B cnpaBegmMBaTa CTOMHOCT HA MHBECTULLMOHHM UMOTHN”.

Mpuxoamute OT HaemM W OMNepaTUBHUTE Pa3xoAM, CBbP3aHM C MHBECTULMOHHM MMOTH, ce
npeacTaBAT B OTYeTa 3a nevyanbata unm 3arybarta u gpyrma sceobxsaTeH J0OX04 CbOTBETHO Ha
peg, ,,Mpuxogn” v peg ,,Apyrvn pasxogun”, n ce Npu3HaBaT, KAKTO € ONUCAHO B NOACHEHWe 4.4 1
noacHexHue 4.5.

4.9. [oxop Ha akuuA

[loxoabT Ha eAHa aKUMA ce M34YMCNABa Ha OCHOBAaTa Ha HeTHaTa nevanba 3a nepuMoaa M obwus
6poit Ha OBMKHOBEHUTE NOMMEHHM aKLUMKN Ha APYKECTBOTO.

4.10. PUHAHCOBU UHCTPYMEHTHU
4.10.1. NpusHaBaHe 1 OTNUCBaAHE

®PurHaHCOBUTE aKTUBU M (bMHaHCOBMTe nacmsu ce rnpusHaBsaT, Korato [pyKecTBOTO CTaHe
CTpaHa No goroBopHUTE YCNoBUNA Ha d)I/IHaHCOBI/IFI MHCTPYMEHT.

®PUHAHCOBUTE AKTMBU Ce OTNMCBAT, KOraTo AOroBoOpHUTE NpaBa BbpPXy NapndHUTE NOTOUU OT
(I)MHaHCOBMﬂ dKTUB U3TUYaT UIN KOraTo d)MHaHCOBMﬂT dKTUB U NO CblW,eCTBO BCUYKUN PUCKOBE U
n3roamn ce NPpexsvpaAT.

®PnHaHCOBUTE NACMBM Ce OTNMCBAT, KOrato 3a4b/IXKEHNETO, NOCOYEeHO B A0rosBopa, €
M3NBJ/IHEHO, € OTMEHEHO U/ CPOKDBT MY € U3TEKD.

4.10.2. KnacudukKayma n nbpBOHAYA/IHO OLeHABAaHEe Ha PUHAHCOBUTE aKTUBMU

MbpBOHAYaNHO GMHAHCOBUTE AKTMBM Ce OTYMTAT MO CMpaBesIMBa CTOMHOCT, KOPUIMpaHa C
pasxoguTe Mo caenkaTa, ¢ U3KAYEHWE Ha PUHAHCOBUTE AKTMBWM MO Crpasen/iMBa CTOMHOCT
npe3 nevyanbata uamn 3arybata M TbProBCKMTE B3EMAHWA, KOMTO HE CbAbPKAT CbLLECTBEH
$MHAHCOB KOMMNOHEHT. MbpBOHaYasHaTa oueHKa Ha GMHAHCOBUTE AKTMBM MO CNpaBea/MBa
CTOMHOCT npe3 neyanbaTta nam 3arybata He ce KOopurMpa € pasxoauTe No caesikaTta, KoMTo ce
OTYUTAT KaTo TEKyLM pa3xoau. MbpBOHaYaHaTa OLEHKA Ha TbProBCKMUTE B3EMAHMA, KOUTO He
CbAbPXKAT CbliecTBEH GMHAHCOB KOMMOHEHT NpeacTaBasBa LEeHaTa Ha CAeNKaTa CblacHo
MC®O 15.

B 3aBMCMMOCT OT HaYMHa Ha NocneBaLlo OTYMTaHe, PMHAHCOBUTE aKTUBM Ce Knacubuumpar B
ejHa OT c/ieAHUTE KaTeropuu:

®  OBATOBU MHCTPYMEHTM MO aMOPTU3MPaHA CTOMHOCT;

e (GUHAHCOBK aKTMBM MO CNpaBea/IMBa CTOMHOCT Npe3 nevyanbaTta uau 3arybara;

e  GMHAHCOBM aKTUBM MO CNpaBedMBa CTOMHOCT Npes3 Apyr BceobxBaTeH goxon ¢ uan 6es
peknacuduKkauma B neyanbarta uam 3arybaTta B 3aBUCMMOCT Aa/IM Ca AbATOBM UAWN Kanu-
Ta/IOBU UHCTPYMEHTMU.

KﬂaCMd)VIKaLI,VIﬂTa Ha d)MHaHCOBMTe dKTUBU Ce onpenenad Ha 6a3aTa Ha cneagHUTE ABe yCcaoBuUA:
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e 6U3HEeC MoaenbT Ha [lpy*KecTBOTO 3a yrnpaBaeHne Ha GUHAHCOBUTE aKTUBM;
®  XapaKTepPUCTMKUTE Ha JOrOBOPHUTE MNAaPUYHM NOTOLM Ha GUHAHCOBUA aKTUB.

BcuukM nmpuxoan M pasxoam, CBbp3aHM C PUHAHCOBUTE aAKTUMBWM, KOUTO Ca MNPU3HATU B
neyanbarta wn 3arybarta, ce BK/AWOYBAT BbB (PUHAHCOBM pasxoaum, ¢GMHAHCOBU NpuUxoau C
M3KAoYeHWe Ha obesueHKaTa Ha TbProBCKUTE B3EeMaHMA, KOATO Ce NpeacTaBs Ha peg ,Apyrv
pa3xoan” u ,Opyrn npuxogn”, B otyeta 3a nedvanbaTta uam 3arybata n apyrua sceobxsaTteH
OOXOA.

4.10.3. NocneaBalo oueHABaHe Ha PUHAHCOBUTE aKTUBMU
[ObAroBU MHCTPYMEHTU NO AMOPTU3UPAHA CTOMHOCT

®UHaAHCOBUTE aKTMBWM Ce OLEHABAT MO aMOPTM3MPaAHA CTOMHOCT, aKO aKTUBUTE M3Mb/HABAT
cnegHUTEe KpUTepuUM M He ca onpefesieHn 33 OoueHABaHe NO CrnpasenvBa CTOMHOCT npes
neyanbarta v 3arybara:

® [pY)KECTBOTO yNpaB/isiBa aKTUBUTE B PAMKUTE Ha BM3HEC MOAEN, YMATO LEeN e Aa ObPHKU
dMHAHCOBUTE aKTUBM M A3 CbOUpPa TEXHUTE AOTOBOPHM NAapUUYHKN NOTOLY;
® CbI1IaCHO AOrOBOPHUTE YCNOBUA HA GUHAHCOBMA aKTUB Ha KOHKPETHU AaTW Bb3HUKBAT
NnapuyHM NOTOLM, KOUTO Ca €AMHCTBEHO NJalllaHMA NO rMaBHULA U INXBA BbPXY Henora-
ceHaTta Cyma Ha r/iaBHuuara.
Tasn Kateropua BKAOYBA HeAepuBaTUBHU (GUHAHCOBWM aKTUBM KAaTO 3aeMM U B3eMaHuA C
dOUKCUpPAHU MM onpeaenvmMy NAalLaHUA, KOUTO He ce KOTMpaT Ha aKTueeH nasap. Cnen
MbPBOHAYaA/IHOTO MPU3HABAHE Te Ce OLLeHABAT NO amMOpPTU3MpPaAHA CTOMHOCT C M3NO/A3BaHE Ha
MmeToda Ha edeKTMBHATa NMxBa. [JUCKOHTMPaAHE He Ce M3BBbPLUBA, KOraTo epeKTbT OT Hero e
HEeCDbLLECTBEH.

[lpy>KecTBoTo Knacuduumpa B Tasm Kateropma napuTte 1 napuyHUTe eKBUBaNEHTU / napuyHuTe
Cpe/AcTBa, TbProBCKUTE U APYrM B3eMaHUs, KakTO U pPerncTtpmpaHu Ha bopcata obaurauumm,
KOUTO npeau ca 6uam knacuduumpanm Kato GUHAHCOBU aKTUBW, AbpPrKaHW A0 MNafexk B
cboTtBetcTBmne ¢ MCC 39.

TbproBCcKun B3emMaHuUA

T'pr'OBCKMTe B3eéMaHuMA Ca CyMH, OAbNIAKUMU OT KAIUEHTU 3a NpodafeHU CTOKU UAN YChyrn,
M3BbpLIEHN B 0bnyanHuA X04 Ha CTONAHCKaTa AeﬁHOCT. ObukHoOBEHO Te ce Ab/1KaT 3a
ypexgaHe B KpPaTbK CPOK U CedoBaTtenlHO Ca I-(J'IaCMd)MLI,MpaHM KaTO TEKyLWU. T'pr'OBCKMTe
B3eémMaHunA ce Npun3HaBaT NbpBOHAYA/IHO B pa3mep Ha 6e3yCl'IOBHOTO Bb3HArpaxageHue, ocBeH
dKO CbA4bpKaT 3HAYNTE/THN KOMMNOHEHTUN Ha d)MHchmpaHe. ﬂ,py)KeCTBOTO OBbPXKN TbProBCKUTE
B3emaHunA C uen C'b6MpaHe Ha AOTOBOPHUTE NApPUYHKU NOTOUU U CAenoBaTenlHO T oueHABa No
dMOpPTU3NpPaHa CTOI;'IHOCT, KaTO U3no0/s13Ba MeTOo4a Ha ed)eKTMBHaTa NnNxXBa. ﬂ,MCKOHTMpaHe He ce
M3BbpPLIBA, KOrato ed)eKTbT OT Hero € HeCblleCTBEH.

duHaHCOBM aKTUBM NO cnNpaBegMBa CTOMHOCT Npe3 neyanbaTta unu 3arybata

®UHAHCOBM aKTUBW, 3@ KOUTO HE € MPUIOKMM OM3HEC MoZen ,AbpXKaHW 3a cbbupaHe Ha
[O0rOBOPHUTE MapuU4HKU noToun” mnm bmusHec moden ,AbprKaHu 3a CbbupaHe M npogaxkba“,
KaKTO U PUHAHCOBU aKTUBU, YUUTO AOrOBOPHU NMAPUYHMU NOTOLM HE Ca eAMHCTBEHO NalLaHuMA
Ha r1aBHMLA M IMXBM, C€ OTYMTAT MO crpaBeaInBa CTOMHOCT nNpes3 neyanbata nau 3arybara.

Ta3u KaTeropusa CbAbPrKa CblLO Taka MHBECTULMUM B KanuTanoBU UHCTPYMEHTU. [py»KecTBOTO
OTYMTa TE3N MHBECTULMW MO crnpaBeasnBa CTOMHOCT npe3 nedvanbaTta uaum 3arybata m He e
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Hanpasuia HEOTMEHUM M360p Aa '’ oT4nTa No cnpasegsinea CTOMHOCT npes gpyr BceobxBaTeH
aoxoga. I'IpomeHMTe B CnpaseannBaTta CTOMHOCT Ha aKTUBUTE B Tasmn KaTeropua ce oTpa3AasBaTt B
neyanbarta u 3ary6aTa. CnpaBe,a,nMBaTa CTOMHOCT Ha d)MHaHCOBMTe dKTUBU B Ta3n KaTeropuma ce
onpegenaype3 KOTUpPaHU UEHU HaA aKTUBEH MNasap WAKWM 4Ype3 Kn3nosi3BaHE Ha TEXHUKU 3a
oueHABaHe, B cnyqaf/'l 4ye HAMa aKTUBEH Na3ap.

4.10.4. O6e3ueHKa Ha PUHAHCOBUTE aKTUBYU

HoBuTe u3McKBaHMA 3a obe3ueHKa cbrnacHo MCPO 9, msnonssat noseye WMHopmaums,
OpUEHTUPaAHa KbM ObAelleTo, 3a Aa NPM3HAAT OYaKBaHUTE KpeauTHWU 3arybu — mogensT 3a
,O4aKBaHUTE KpeauTHWU 3arybu”, KOMTO 3amecTBa ,Mofena Ha MNoHeceHuTe 3arybu”,
npeacrtaseH 8 MCC 39.

NHCTPyMEHTUTE, KOUTO nonaaaTt B 06xBaTa Ha HOBUTE M3UCKBAHWUA, BKAKOYBAT 3aeMM U APYru
AbAroBU GUHAHCOBM aKTUBW, OLEHABAHW MO aMOPTU3MPaAHa CTOMHOCT, TbPrOBCKU B3eMaHMuA,
aKTMBM MO [A0roBOPW, MPU3HATU WU OUEHABAHW cbriacHo MCPO 15, KaKTo M KpeauTHM
aHFAXKMMEHTU M HAKOW [orosBopu 3a GMHAHCOBA rapaHuMa (Npu emuTeHTa), KOUTO He ce
OTYMTaT MO CNpaBea/IMBa CTOMHOCT npe3 neyanbarta uauv 3arybara.

Mpu3HaBaHETO Ha KPeauTHU 3arybu Beye He 3aBMCM OT HACTbMNBAHETO Ha CbOUTME C KpeauTHa
3aryba. Bmecto ToBa [pyKecTBOTO pasrnexkaa No-WUPOK CMeKTbp OT WMHPopmMauusa npu
OLEHKaTa Ha KpeauTHUA PUCK U OLEHABAHETO HAa OYAaKBAHUTE KPeaUTHU 3arybu, BKAOUYUTENHO
MWHaNU CbOUTUA, TEKYLLM YCNOBUA, PA3yMHU U NOALBbPXKALWM NPOrHO3M, KOUTO BAUAAT BbPXY
O4YaKkBaHaTa CbbMpPaemMoCT Ha 6baeLLnTe NAaPUYHU NOTOUM Ha MHCTPYMEHTA.

TbpProBCKM 1 Apyry1 B3eMaHuUA

[lpy>KecTBOTO M3N0a3Ba ONPOCTEH NOAXOA, NPU OTYUTAHETO Ha TbPrOBCKUTE U APYrN B3EMaHUS,
M npusHaea 3aryba oT obesueHKa KaTo OYaKBaHW KpeguTHM 3arybu 3a uenua cpok. Te
NpeAcTaBNABaT O4AKBAHUAT HEAOCTUI B AOrOBOPHUTE MapUYHM NOTOLM, KaTo Ce MMA NpesBus
Bb3MOXHOCTTA 33 HEM3Nb/IHEHWE BbB BCEKM MOMEHT OT CPOKA Ha GUHAHCOBMUA MHCTPYMEHT.
[lpy>KecTBOTO M3MNON3BAa CBOA HATPynaH OMMT, BbBHLWHW MOKasaTe/m W UHPopmauMa B
ABNTOCPOYEH MNAH, 33 Aa U3YMC/IM OYAaKBaHUTE KpeauTHU 3arybu.

[pyKecTBOTO HAYMCNABA OYaKBAHM KPeaAUTHU 3arybu 3a TbProBCKMTE B3eMaHMA, KOMTO He ca
obe3neyeHn CbC 3aN0T HA aKUMM U Ca HACTbMWAW eAHO WM NnoBeye CbOUTMA, OKasBalLM
HeraTMBHO Bb34ENCTBME BbPXY OYaKBAHUTE ObAELM NapUYHM NOTOLUM OT aKTMBA.
MpuMmepwn 3a HaMUYMe Ha KpeauTHa o6e3LeHKa Ha akTMB Ca HA/IMYMETO Ha HAKOM OT cnegHuTe
cbbutns:
® 3HAYMUTeNHW PUHAHCOBU 3aTPYAHEHUA HA EMUTEHTA AN ONbKHUKA;
® HapywaBaHe Ha AoroBop noz ¢popmaTta Ha HEU3MbJHEHWE NN NPOCPOUME;
e 3a3baBa Ha NaalWaHMA U CTEMEH Ha 0OC/TY}KBAaHETO UM;
e 33aemoAaTenAT NpaBM OTCTLMKW Ha 3aemaTtens nopagu 3aTtpyaHeHOTo My GUHAHCOBO
CbCTOSAAHME, KOUTO He 61 HanpaBwuAa Npu Apyrm obcToATeNcTBa;
e (TaBa BepOATHO, Ye 3aematens we 6bae 06aBeH B HECHCTOATENHOCT UK APYro GUHaH-
COBO 03/ paBABaHE;
Obe3ugeHKaTa ce nNpeactaBs B CYETOBOAHWMA HanaHC KaTo HamaseHMe Ha OTYyeTHaTa CTOMHOCT
Ha B3eMaHusATa, a pasxoauTe OT obesueHKaTa M MpuxoauTe OT BbPHATU obe3LeHKM ce
npeacTaBAT B OTYeTa 3a BCeobOXBaTHMA Aoxon B nepoTto [Meyanbu u 3arybm ot obesueHKa,
HETHO .
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4.10.5. Knacudpukauyma u oueHABaHe Ha PMHAHCOBUTE NACUBU

®uHaHcoBUTE nNacMBM Ha [pyKeCcTBOTO BKAKOYBAT MNOAYy4EeHU 33aeMnm — 6GaHKOBU M
06/IMrauMOHHM, THPrOBCKM W APYrM GUHAHCOBU 3a4b/KEHUS WU AepUBATUBHU (GUHAHCOBM
NHCTPYMEHTH.

®durHaHCOBUTE MacuBKM Ce OLEHABAT MbPBOHAYa/HO MO CNpaBeA/iMBa CTOMHOCT U, KbAETO €
NPUNOXUMO, Ce KOpUrMpaT Mo OTHOLIEHME Ha pasxoguTe Mo CcAefikaTa, OCBEH aKo
[py*KecTBOoTO He e onpeAennno AageH GUHAHCOB MacWB KAaTO OLLEHABAH MO Cnpasea/nBa
CTOMHOCT npe3 ne4yanbara u 3arybara.

®durHaHCOBUTE NacuMBM Ce OLEHABAT NocaenBallo Mo amopTU3MpPaHa CTOMHOCT, M3MO3BaNKM
MeToZa Ha epeKTMBHATA INXBA, C U3KNKOUYEHWNE Ha AepuBaTMBU U GUHAHCOBM MAaCUBU, KOMTO Ca
onpeaeneHn 3a OLEHABaHe MO cnpaBed/MBa CTOMHOCT npe3 nedyanbata mam 3arybata (c
W3K/OYEeHNE Ha AepUBaTUBHU GUHAHCOBU MHCTPYMEHTU, KOUTO ca onpeaeneHn U epeKkTUBHM
KaTo XeAKupaLl, MUHCTPYMEHT).

BcuuKkM pasxoam CBbp3aHU C IMXBU U, aKO € NPUNOKMMO, MPOMEHN B CNpaBes/inBaTa CTOMHOCT
Ha MHCTPYMEHTA, KOUTO Ce€ OTYUTAT B neyanbata nam 3ary6aTa, Ce BK/1IKOYBAT BbB d)MHaHCOBMTe
pa3xoan naun d)MHaHCOBMTe npuxogu.

4.11. TMapu v NapUYHN eKBUBANEHTHU

MNapuTe n NapuyHUTE eKBUBAJIEHTU CE€ CbCTOAT OT HA/IMYHUTE Mapu B 6pof/'1, napunyHu cpeacrtea
no 6aHKoBM CMETKN, 6e3cpquM aenosntm M genosntn Ao 3 mecela, KPaTKoOCPO4YHU U
BUCOKONMKBNOHN UHBECTUUWUU, KOUTO Ca NEeCHO o6pau.|,aeMM B KOHKPETHU NapundHn Cymun u
CbAbpXKaAT HE3HAYUTENEH PUCK OT NPOMAHA B CTOMHOCTTA CH.

4.12. Cob6cTBeH KanuTan, pe3epsBu U NNALLAHUA HA AUBULEHTU

AKUMOHEPHUAT KanuTan Ha [py»ecTBOTO OTpa3sfABa HOMMHANHATa CTOMHOCT Ha eMUTUPaAHUTE
akumu.

npeMMl;'IHMﬂT pe3epB BKAKOYBA Npemnn, noaydeHn npu nNbpBOHAYANIHOTO €MUTUPaHE Ha
cobcTBeH KanuTan. Bcuuku pa3xoan no cAenKu, CBbpP3aHN C eMUTUpaHe Ha akKuuKn, ca
npucnagHaT ot BHECEHUA KanTaa, HETHO OT AdHBYHU obnekyeHus.

HepasnpegeneHata nevyanba/ HaTpynaHaTta 3aryba BKAlO4YBa TeKylMAa GpUHAHCOB pesynTtaT u
HaTpynaHUTe nevyanbm n HenoKPUTK 3arybm oT MMHANU FTOANHM.

3aAb/KeHUaTa 3a NnallaHe Ha AMBUMAEHTM Ha aKUMOHepuTe ca BK/OYEHM Ha pej
»3a0b/IKEHNA KbM CBbP3aHU nnua” B oTyeTa 3a PUHAHCOBOTO CbCTOSIHUE, KOraTo AMBUAEHTUTE
ca opobpeHn 3a pasnpegeneHuMe oT 06WOTO cbbOpaHME Ha aKUMOHEepUTe Npeau Kpas Ha
OTYETHMA NEepUoL,

Bcmukm TpaH3akumm cbe cobcTBeHMUMTE Ha JpyKecTBOTO Ca NpeAcTaBeHU OTAE/HO B OTYeTa 3a
npomeHuTe B CO6CTBEHUA KanuTan.

OveunpeHTtun

AnBuaeHTUTE, NNAaTUMM Ha aKLMOHepuTe Ha [pyKecTBOTO, Ce NPMU3HaBaT c/es, 0406peHneTo
nm ot O6WETO cCbbpaHMe Ha akuMoHepuTe.

MeuyanbaTa 3a pasnpeaeneHme Mexay akLMOHEpPUTE Ce M34MCABa CbrNacHO 3aKoHa 3a
JPYy>KecTBaTa CbC CneumasHa MHBECTULMOHHA Liea 1 Y. 247a oT TbProBCKUA 3aKOH U
npeacrasnasa GUHAHCOBUAT pe3yaTaT, KOPUTMPaH KaKTo caeaBa:
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e yBenAuyeH/HamaneH c pasxoguTe/npuxoanTe OT NOCNeABaALLM OLUEHKU HA HEABUMKUMMU
UMOTH;

e yBenMyeH/HamaneH cbC 3arybute/neyanbute oT cAeNKM MO NPexBbpAsHE Ha cobcTae-
HOCTTa BbPXY HEABUKUMU UMOTH;

e yBe/MYeH/HamManeH B roguMHaTa Ha NPexBbpiAHEe Ha COBCTBEHOCTTA BbPXY HEABUMXUMM
MMOTHU C NONIOXKMUTENHATa/oTpuLaTeNHaTa Pas/iMka Mexay:

e NpoAarkHaTa LeHa Ha HeABUKUMMUA UMOT, U

® CcymaTa OT UCTOpMYECKaTa LLeHa Ha HeABMMXMMUS MMOT U nocneasallmTe pasxoau, Ao-
BE/W [0 yBeNnYeHue Ha 6anaHcoBaTa My Cyma;

® rogMLWHMA OTYETEH Nepmnog, KOMTO 3anoyBa Ha UK cned GUKcUpaHaTta AaTa Ha U3TUYa-
He Ha BPeMeHHOTO 0CcBObOKAaBaHe OT M3UCKBAHUATA.

JpyrecTBOoTO pasnpenensa KaTto AMBUAEHT He MNO-MaJjiko OT 90 Ha cTOo OT nevanbata 3a
pasnpegeneHune.

4.13. TleHCMOHHM N KPAaTKOCPOUYHM Bb3HArpaXKAeHUA Ha CayKutenute

KpaTKOCPOUHUTE 3aAb/IKEHMA KbM MEepCoHana BKAOYBAT HaAHWUM, 3annaTm M COLMAHU
OCUTYPOBKMU.

CbrnacHo u3MCKBaHMATA Ha Koaekca Ha TpyAa npu  nNpekpataBaHe Ha TPyAOBOTO
NPaBOOTHOLLEHWE, CNef, KAaTO CAYKUTENAT e Npuaobua NpaBo Ha NEHCUA 3a OCUTYPUTENIEH CTaX
1 Bb3PacT, [py*KecTBOTO e 3a4b/IKEHO a My U3naatu obesweteHne B pasmep 40 WwecT 6pyTHU
PaboTHM 3annaTu.

,ﬂ,py)KeCTBOTO HEe e pa3pa60TBano M HE Npunara njaaHoOBe 3a Bb3HArpPaxAeHMA Ha CAYXKUTENNUTE
cnen HanyckaHe.

KpaTKOCpO‘-IHMTe AO0X04N Ha ChayxXutenute, BKAKOYUTENHO WU Nonaraemute ce OTNyCKU, Ca
BK/IIOYEHU B TEKYLLNTE NAaCUBUN Ha pen »[TEHCUOHHU 1" APYyrn 3a4b/IKEHNA KbM nepCOHana” no
HEAUCKOHTUPAHA CTOﬁHOCT, KOATO ﬂ'py)KeCTBOTO O4akKBa Aa n3nnatu.

4.14. HecurypHoOCT Ha CHETOBOAHUTE NPUBAUSUTENHU OLLEHKHN

Mpn n3rotTBAHETO Ha PUHAHCOBMA OTYET PHKOBOACTBOTO MPaBM peauua NpPeanosiorKeHus,
OLEHKM N AONYCKAHMA OTHOCHO NMPU3HABAHETO N OLEHABAHETO HA aKTUBW, MAaCUBU, NPUXOAUN U
pasxogu.

[encTBUTeNHNTE pe3ynTaTM moraTt Aa Cce pas3/iMyaBaT OT NPennosioKeHMATa, OLEHKUTE W
[OMNYCKAHMATA HA PbKOBOACTBOTO U B PEAKWN CAyY4an CbOTBETCTBAT HAaMb/IHO HA NPeABapUTENHO
OLLEHEHUTE pe3ynTaTu.

Mpyn M3roTBAHETO Ha HacTOALMA PUHAHCOB OTYET 3HAYMMMUTE NPELEHKU Ha PbKOBOACTBOTO Npu
NpuAaraHeTo Ha CYETOBOAHWUTE MNO/INTUKM Ha [pyKecTBOTO M OCHOBHWUTE WM3TOYHMUM Ha
HECUIYPHOCT Ha CYETOBOAHUTE NPUBANUIUTENHN OLEHKM HE Ce Pa3/INYaBaT OT Te3u, ONOBECTEHM
B roavwHMA $pMHAHCOB OTYET Ha [lpyxKecTBOTO KbM 31 aekemspun 2023 r.

NHdopmauma OTHOCHO CbLLECTBEHUTE NPEANONOXKEHUS, OLUEHKN U A0MYCKaHUA, KOUTO OKa3BaT
HaM-3HAYMUTE/IHO BAUAHME BbPXY NPM3HABAHETO U OLEHABAHETO Ha aKTUBW, NAacUBKU, NPMUXOAN U
pasxoam e npeacTaBeHa no-40.y.

4.14.1. O6e3ueHKa Ha KpeguTtu U B3emaHuA

THbproBCckUTE B3eMaHMA M 3a4b/IXKEHUA B JieBa Ca OLEHEeHW Mo amMopTuIMpaHa CTOMHOCT.
KpeautHute 3aI'Y6l/1 npeagcrtaBnABaT pa3/iMkata mexagy BCUYKKUM AOroBOPHU NapUYHU MOTOLUM,
ObNKUMU Ha [Jpy*KecTBOTO U BCUUKKU MapUyYHU NOTOLM, KOUTO [lpy*KecTBOTO OYaKBa Aa MNOoNy4M.
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OuakBaHuTe KpeanuTHu 3ary6V| Ca BEPOATHOCTHO NnpeTersneHa oueHKa Ha KpeautHute 3ary6M,
KOUTO U3NCKBAT NPELEHKATa Ha ﬂ,py)KeCTBOTO.

4.14.2. OueHaBaHe No cnpaBea/iMBa CTOMHOCT

PbKOBOACTBOTO M3N0M3BA TEXHWMKWU 3a OLEHABAHE Ha CnpaBeA/iMBaTa CTOMHOCT HePUHAHCOBM
akTtmeu. Mpwn npunaraHe Ha TEXHWUKM 3a OLEHABAHE PbKOBOACTBOTO M3MOA3BA B MAaKCMMAHA
cTeneH NasapHu AAHHU M NPeanoN0XKEHUA, KOUTO NasapHUTE y4acTHUUM Buxa Bb3npuenu npu
OLEHABAHETO HA J3adeH WHCTpymeHT. Korato AuncBaT MPUAOKMMW MNa3apHU  [aHHK,
PbKOBOACTBOTO M3MNON3Ba CBOATA Hal-gobpa oueHKa Ha npeanono)KeHuATa, KouTo buxa
HanpaBWAN Na3apHUTE y4aCTHULM. Te3n OUEeHKM MOraT Aa ce pa3/iMyaBaT OT AEeNCTBUTENHUTE
LeHU, KouTo Buxa 6unm onpeseneHn Npu cnpasesnBa NasapHa caenka mexay MHPopmupaHu
W JKenaewm CTPaHM B Kpasa Ha OTYETHUA Nepuoa.

5. Pa3xoau 3a BbHLWHU yCAyru

PasxoauTe 3a BbHLWHM YCNYTM BKAKOYBAT:

2024 2023
‘000 ns. ‘000 ns.
3acTpaxoBKM (36) (37)
[oBepeHuK Ha obanraums (17) (19)
CueToBOAHO 06CANYKBaAHE U OAUT (19) (22)
Takca U/, (3) (2)
foauwHa Takca bPb (6) (5)
Takca KOH (2) (3)
Ma3apHU OLEHKM (1) (1)
ObprKaBHM TaKcK (2) -
Apyrv (3) (4)
(88) (92)
6. [Apyru npuxoau/pasxoam, HeTHO
2024 2023
‘000 ns.. ‘000 ns..
Mpuxoan oT HeYCTOMKM 13 450
Bb3cTaHoBeHa obesueHKa, cbrn. MCPO 9 47 -
Pasxoan 3a MAT (22) (14)
38 436
7. ®unHaHcosu npuxoaun/(pa3xogmu) HeTo
2024 2023
‘000 ns. ‘000 ns.
duHaHcoBM Npuxoau
Mpuxoau ot Anxsun 18 -
duHaHcoBM pa3xoam
Pa3xoau 3a AMXBK N0 06AUTALIMOHEH 3aem (266) (355)
Pa3xoau 3a AMxBM No 6GaHKOB 3aem (2) (22)
Pa3xoau 3a aMxBm no 3abaBeHuM NnalaHms (31) -
Opyru domHaHCcoBM pasxoau - (4)
(298) (381)

15



(280) (381)

8. [oxop Ha aKkuusA

OCHOBHUAT A0XO4 Ha aKuMA e M34YMC/EeH, KaTo 3a YNCAUTEN e U3MOoN3BaHa HeTHaTa nevanba,
noAneskalla Ha pasnpeaeneHne mexay akumoHepuTe Ha [py»KecTsoTo.

Cpe,ﬂ,HOI'IDETEI'I'IeHMﬂT 6poi71 dKUMN € N3MNoaA3BaH 3a U3YNUCNABAHETO Ha OCHOBHUMA O0XO04 Ha
dKLUMA, KAKTO M1 HETHATA nevyan6a. N3umcnenuara ca npegcraBeHn no - oony:

2024 2023
HeTHa neyan6a/3ary6a (B nB.) (364 484,28) (72 803.05)
CpeaHo npeTerneH 6poit akumnu 650 000 650 000
OcHOBeH goxop Ha aKuuA (B nB. 3a aKuuA) (0,56) (0,11)

9. MUHBECTULMOHHU UMOTH

NHBECTUUMOHHUTE MMOTU Ha [lpy»KeCcTBOTO BK/HOYBAT 3€MU U CrPaZn, KOUTO CE HamupaT B Tp.
Codusa 1 ce AbPKAT C LN noslyd4aBaHe Ha NPUXOAM OT HaeM WK 33 yBEIMYABAHE CTOMHOCTTA
Ha KanuTana.

Mogaen Ha cnpaBeg/vBaTa CTOMHOCT
3a MHbopMaLMA OTHOCHO OMNpeaenaHeTO Ha crnpaseannBaTa CTOMHOCT Ha MHBECTULMOHHMUTE

MMOTHU BUXKTe MosicHeHune 28.

MpomeHnTe B 6anaHcoBUTE CTOMHOCTW, NPeACTaBeHM B oT4yeTa 3a PUHAHCOBOTO CbCTOAHME,
moraT ga 6baaT 0606LeHn, KaKTo cneaga:

‘000 ns.
BbanaHcoBa cTOMHOCT Kbm 1 AHyapu 2023 r. 2587
MpnpobuTn akTMBK -
OTnncaHun akTnem -
HeTHa neyanb6a oT NpomAHa Ha cnpaBea/MBaTa CTOMHOCT 216
BbanaHcoBa cToMHOCT Kbm 31 aekemspu 2023 r. 2 803
Mpnaobutn akTnem -
OTnMcaHn akTMBMU -
HeTHa neyanba oT npomsHa Ha cnpaBeasinBaTa CTOMHOCT -
BanaHcoBa cToMHOCT Kbm 30 OHK 2024 T. 23803

322024 . n 2023 1. He ca peannsmpaHun NpuUxoam ot oTAaBaHe HAa UMOTUTE NOA HaeM.
10. Tbproscku u gpyru B3emaHusa

30.06.2024 31.12.2023
‘000 ns. ‘000 ns.

HeTeKyLwu:

HeTekKylLa YacT Ha 3acTpaxoBaTe/siHa NpemMuA 115 151
TeKkywu:

MpeaoctaBeHM aBaHCK 3a NpUAoHMBaHe Ha akuuu/asnose B 9 000 9 000

ApyKecTBa, bpyTo
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MpeaoctaBeHM aBaHCK 3a NpUAoHUBaHe Ha akuuu/asnose B 2025 3752
OPYMKecTBa, IMXBU U HEYCTOMKM

OuvaKBaHM KpeanUTHU 3arybu ot obesueHKa (255) (255)
JaHb4yHM B3emMaHMA - -
MNpegnnaTteHu pasxoau - 3
Lpyru Tekylwm B3emanmsn, 6pyto - 928
Opyrv TeKyLLM B3EMAHUA, TIUXBU N HEYCTOMKMN - 120
OyaKBaHM KpeanTHM 3arybu ot obesueHKa Ha Apyrn TEKYLLN - (47)
B3eMaHMA

TeKyLa 4acT Ha 3acTpaxoBaTeiHa Npemmsa 72 73
TeKyLwm TbprosCckn U gpyrn B3eMaHuA, HeTo 10 842 13574
O6LW0o THProBCKM U APYyru B3eMaHunA 10 957 13725

MpenocTaBeHMAT aBaHC € 3a MNOKyMKa Ha AAN0Be Ha APYKeCcTBO C OCHOBHA AeNHOCT:
NPOeKTUpaHe, CTPOUTENCTBO M Npoaakba Ha HeABUMXMMW MMOTWU CbFACHO NpenBapuTeneH
A0roBOp 3a MOKYMKO - npoaaxkba ot 28.12.2018 r.. loroBopbT e npekpateH Ha 01.02.2024 r.
BbB Bpb3Ka C HeM3NbJHEHWE OT CTPaHa Ha OTBeTHaTa CTPaHa, APYXKECTBOTO € CKAKYWUIO
CNopa3yMeHMA 32 HaYNCNABaHE HA HEYCTOMKM BbPXy NPeaoCTaBeHMA aBaHC.

Ll,perTe B3emaHunA npeacrasnAaAsaliy HEBB3CTAHOBEHW aBAHCHU, JIUXBU U HeyCTOVIKM no
NnpeKpaTeHn npeasaputesiHn 40oroeopun Ca noraceHm n3yano.

BCMUYKM THProBCKM M ApyrM B3emaHuA Ha [py»KecTBOTO ca npernefaHuM OTHOCHO HaCTbMWAM
CbOUTMA Ha HeU3NbAHEHME, @ 33 BCUYKU TbProBCKM B3€MaHUA € NPUIOMKEH OMPOCTEH NOAXOA4,
33 onpeaeniaHe Ha OYaKBaHWUTE KpeAuTHWU 3arybm Kbm Kpas Ha nepuoga. HaKou TbproscKu
B3eMaHMA ca bunn obesueHeHU Ha MHAMBKMAYaANHA 6a3a M cboTBeTHATa obesueHKa B Kpas Ha
nepuoaa e B pasmep Ha 255 xun. nB. (Kbm 31.12.2023 r.: 302 xun. /1B.) € NpM3HATA B OTYETa 33
neyanbaTa uau 3arybarta u gpyrvua sceobxsateH aoxoa Ha pea ,,Apyrv npuxoau/(pasxoamn)”.

M3meHeHWeTO B pasmepa Ha KOPEKTMBA 33 OYaKBaHW KPeauTHM 3arybu Ha TbpProBCKUTE
B3eMaHWA MoXe Aa 6bae npeacTaBeHo No cnegHuA HaunH:

30.06.2024 31.12.2023

‘000 ns. ‘000 ns.
Cango kbm 1 AHyapu (302) (344)
KopeKTuB 3a o4akBaHW KpeanTHU 3aryoum - (15)
Bb3cTaHoBsiBaHe Ha 3aryba ot obe3ueHKa 47 57
Cango Kbm 30 toHM (255) (302)

11. I'Iapu N NapU4YHN eKBUBANIEHTU
I'IapMTe M NapU4YHNTE EKBMUBANIEHTU BKAOYBAT C/IeAHNTE ENIEMEHTU!

30.06.2024 31.12.2023

‘000 ns. ‘000 ns.
MapuyHu cpeactea B 6aHKKM 1 B Bpoii:
-6b/Irapcku nesa 23 15
MNapu 1 napuyHN eKBUBANEHTU 23 15
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,ﬂ,py)KeCTBOTO HAMa 6J'IOKMpaHM napum n napnyHmM eKBUBAIEHTMU.

[Lpy>KeCTBOTO € U3BbPLUMNIO OLLEHKA HA OYaKBAHMUTE KPeaAUTHM 3arybu Bbpxy NapuyHK CpeacTBa
M NapUYHKN ekBuBaneHTn. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha
Napu4YHUTE CPeaCTBa, AEN03UPaAHN BbB GUHAHCOBU MHCTUTYLIMM, NOPAAM KOETO e onpesesneHa
KaTO HECbHLLECTBEHA U He e HauncaeHa BbB GMHAHCOBMTE OTYETU Ha [lpyKecTBOTO.

12. AKLI,MOHepeH Kanutan

PernctpmpanumaT kKanutan Ha [py»KecTtBoTo ce cbcTtom oT 650 000 Ha 6poit 0BMKHOBEHU aKLUMK C
HOMMHa/IHa CTOMHOCT B pa3mep Ha 1 /1B. 33 aKumMA. BCMUYKM aKumK ca ¢ NpaBo Ha Noay4YyaBaHe Ha
OMBUAEHT U IMKBUOAUMOHEH OAN M NPeACTaBAABaT e€4uH rnac oT obuwoTto cbbpaHue Ha
aKUuuoHepuTe Ha [pyXKecTBoTO.

30.06.2024 31.12.2023

Bpoit n3gageHn M HaNbAHO NAATEHM aKLMK:
B HauyanoTo Ha roguHaTa 650 000 650 000
06w, 6poit akuumn, otopusmpaHu Ha 30 OHU 650 000 650 000

CAUCBHKBT Ha OCHOBHUTE aKkumoHepwu Ha [pyKecTBOTO e NpeAcTaBeH, KaKTo cneaBa:

30 toHHU 30 1oHuU 31 pekemspm 31 pekemspu
2024 2024 2023 2023
Bpoit akuum % Bpoi akuum %
3aropa ®PuHuHBeCT AL, 362 800 55,82 362 800 55,82
Opyrn tON 286 300 44,04 286 300 44,04
dusmyeckn nmua 900 0,14 900 0,14
650 000 100 650 000 100
13. NMpemueH peseps
30.06.2024 31.12.2023
‘000 nB.. ‘000 nB..
Mpemun, cBbP3aHMU C KanuTan 21 21
MpemueH peseps OT eMMUCUA Ha aKLUKU 151 151
O6wo 172 172
14. Apyru pe3epsu
‘000 ns.
Canpo Kbm 01 aHyapu 2023 r. 67
dopmunpaHe Ha pesepBu OT HepasnpeaeneHa nevyanba 473
Canpo Kbm 31 pekemspu 2023 r. 540
dopmunpaHe Ha pe3epBK OT HepasnpeaeneHa nevyanba -
Canpo kbm 30 oHu 2024 540
15. HepasnpegeneHa neyanba
‘000 ns.
Canpo Kbm 01 aHyapu 2023 r. 890
MNMeyanba 3a roamHaTa 29
dopmupaHe Ha pesepBu (473)
Canpo Kbm 31 pekemspu 2023 r. 446
3aryba 3a roauHata (364)

dopmmpaHe Ha pesepsu
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Canpo kbm 30 oHK 2024 82

16. Bb3HarpaxkgeHua Ha nepcoHana
16.1. Pa3xoau 3a nepcoHana

PasxoguTte 3a Bb3HarpaxxgeHnAa Ha nepcoHasia BKAKOYBAT:

2024 2023
‘000 ns.. ‘000 ns..
Pa3xoau 3a 3annatu (27) (29)
Pasxoau 3a coumanHmn OCUTYPOBKHK (7) (7)
Pa3sxogu 3a nepcoHana (34) (36)
17. NMony4yeHu 3aemu
3aemuTe BKAOYBAT cneaHuTe GUHAHCOBU NACUBM:
KpaTtKocpouHa vacr AbArocpoyHa yacr
2024 2023 2024 2023
‘000 ns. ‘000 nB.. ‘000 n8. ‘000 ns..

®durHaHCOBKM NAacKBMU, OLLEHABAHM NO
amopTM3MpaHa CTOMHOCT:

baHKoBM 3aemu - 325 - -
0O6wo 6anaHcoBa CTOMHOCT - 325 - -

Mpe3s 2021 r. [pyXKecTBOTO € CKAYMAO A0roBop 3a OaHKOB KpeaWuT 3a MHBECTULMOHHWU
cpencTBa B 06w, pasmep Ha 970 xua. NB. NpU roguLHA NMXBa B pasmep Ha 4%. Kpeautut ce
npenocTasa 3a nNpuaobuBaHe Ha COBCTBEHOCT BbPXY HEABUXKMM MMOT M 3@ MOKPUBAHE Ha
BCUYKM pa3xoau No caenkata. baHKoOBMAT 3aem e npenocTaBeH 3a CPOK OT 36 meceua, KaTo
rnaBHULATa NO KpeauTa e agbkmma Ha 20.11.2023 r. n Ha 20.12.2023 r. u egHa M3paBHUTENHA
noracutenHa BHocKa Ha 20.01.2024 r. KpeguTtbT e obe3neyeH C JOroBOpHA MMNOTEKa BbPXY
npnaobutTna HegmKUm MMorT. Mpe3 m.01.2024 r. 6aHKOBUAT 3aem e U3NAaTeH U3LAN0.

18. O6auraunMoHeH 3aem

Mpes3 2018 r. “Cuu Umotn” AACUL, npeacrasnsasaHo ot C B3Mma pellieHue 3a u3gaBaHe Ha
eMmucua obesneyeHun YacTHU KOpnopaTuBHM obauraumm, B pasmep Ha 20 000 000 nB. (aBaneceT
MUInoHa) — 2 000 (aBe xmunaamn) 6p. ¢ HomuHanHa ctoiHoct 1 000 (xmnspa) ne. Ha obaurayms.
ObnuraumoHHata emucua e usgageHa Ha 20.12.2018 r. ¢ ISIN kog BG2100017180 u e
peructpupaHa c AKT 3a peructpauma ot 20.12.2018 r. Obe3neyeHmneTo No emucmsaTa obanraumm
€ 3aCTPaxO0BKa, CK/OYEeHa C e4HO OT HaW-rofieMnUTe 3acTPaxoBaTe/IHN APYXHKECTBa B CTpaHaTa.
3anuncanu ca 20000 6p. obauraumm c HommHan 1 000,00 ne. BcAka. Ob6WMA pa3mep Ha
obnuraumoHHmna 3aem e 20000 000,00 nB. Ob6bauraummuTe ca OOUKHOBEHW, BE3HaNUUHK,
NOMMEHHU N 0be3neyeHu.

O6/MrauMoHHMA 3aeM € C NaAEXK Ha INXBEHUTE MNAaLLaHUA Ha WecTMeceyeH nepuos, CYNTaHo
OT JaTtaTa Ha u3gasaHe Ha obauraumata, a UmeHHo 20.12.2018 r., KaTo NOCNeAHOTO NTNXBEHO
nnawaHe e c nagex 20.12.2026 r. MNagexXbT Ha raBHUYHUTE NaawaHuAa 3anoydsa ot 20.06.2022
r., OTHOBO Ha LlecTMeceyeH nepuoa M NocNeAHOTO NAalaHe Ha rfaBHUUA no obaurauyumaTta
CbllUo cnenBa ga 6bae HanpaseHo Ha 20.12.2026 .
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CpeacrtBata oT obanraumMoHHaTa eMmmcns ca M3nonaseanu ot ,,Cun Umotn” AACUL, no npegmerTa
Ha AeMHOCT Ha ApY!KecTBOTO 3a:

- 32 NnpuaobreaHe WUHBECTULMOHHU MMOTU U AANOBE B APY)KECTBAa C OCHOBEH MpeaMeT Ha
AelHocT B 06nacTTa Ha HeaBUMMKUMUTE MMOTK, C Len amBepcudbuumpaHe Ha nopTtdeina ot
aKTMBM NO OTHOLWIEHWE NOKALMA, NpeaHa3HavYeHNe U TUM HA UMOTUTE;

- pa3BUTME HA MHBECTULMOHHW MPOEKTU 33 ABATOCPOYHO yBe/MYaBaHe Ha MPUXOAUTE U Ha
neyanbata Ha ApyXKecTBOTO. ObArOCPOYHUTE CTPATErMYECKM NNAHOBE Ca HACOYEHU KbM
OVMHAMWYHO N ePEeKTUBHO yNpaBaeHUe B MHBECTULMUTE HA APYKECTBOTO C Luen GpopmupaHe Ha
pa3sHoobpasHM U3TOYHULUM Ha AOXOAHOCT.

BbB Bpb3Ka C nonyvyeHma obnrauMoOHeH 3aem, EMUTEHTDBT Ce 3a4b/I’KaBa Aa Cna3Ba caegHuTe
dUHaHCOBU KoePULNEHTU:

e CvoTtHoweHwue Macusn / AKTMBKM — He no-Bncoko ot 97 %

o [loKpuTue Ha pasxoguTe 3a AMxeBU - N3uncneHmeTo Ha To3nM KoePULMEHT ce chopmmpa
KakTo cneaga: (Meyanba oT onepaTMBHa AEWHOCT + pas3xogum 3a amxsu) / Pasxoau 3a
nxBU. EMUTEHTDBT ce 3a4brKaBa Aa NOAADLPXKA MOKPUTME HA PA3XoguTe 3a JIMXBU He
no-Hucko ot 1.05

e TeKyLwa AMKBMAHOCT — KpaTKoTpaHu akTuBKM / KpaTKoTpaliHM NacuBmM — He MO-HUCKO OT
0.5

B cnyyali, ye Hapywm 2 nm noeeye OT Te3u onpeaeneHn GUHAHCOBU CbOTHOLIEHUA, EMUTEHTBT
ce 3aabnkaBa ga npeanpueme HesabaBHM AeNCTBMA B CPOK A0 6 meceua M ga npeseae
nokasarenute Ha [pyXecTBOTO B CbOTBETHWUTE CLOTHOLWIEHWA CbIMIACHO WM3UCKBAHWUATA Ha
obnuraymoHepuTe.

Kbm 30 toHM 2024 r. PuHAHCOBMTE MNOKa3aTeNM BbB BPb3Ka C 0OAMraUMOHHMA 3aeM Ha
JpyXKecTBOTO Ca KaKTo cneaBa:

CvoTHolweHue MNacusu / AKTUBMK 88.65%
MoKpuTMe Ha pa3xoguTe 3a INXBU 1.00
Tekywa AMKBUAHOCT 1.71

19. 3agbAXKeHUa no ob6auraumoHeH 3aem

Kbm 30 toHu 2024 1. KpaTtkocpouHa [bnarocpouHa

yacr yacr

‘000 ns. ‘000 ns.

Ob6uraumMoHeH 3aem — rnaBHULA 6 000 6 000
Ob6nraumMoHeH 3aem - 1NXBa 282 -
O6uwo 6 282 6 000
Kom 31 gekemspy 2023 r. KpaTkocpouHa [barocpoyHa
yacr yacr

‘000 ns. ‘000 ns.

Ob6nuraumMoHeH 3aem — rnaBHuULA 6 000 8 000
Ob6nuraumMoHeH 3aem — IMXBa 332 -
O6uwo 6332 8000
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20. MacuBwm, Bb3HUKBaALLM OT PMHAHCOBATA AEUHOCT Ha [lpyKecTBOTO

TabnvuaTta no-aony NpeactaBa NPOMEHUTE B 3a4b/IKEHNATA HA [Lpy*KECTBOTO, KOUTO Bb3HMKBAT
OoT dMHaHCOBaTa My AEWHOCT, BKAOUYUTENHO MAapUYHUTE U HEMapuyHUTE nNpomeHu. Macusy,
Bb3HMKBALLM OT GMHAHCOBATA AEMHOCT Ca TE3M 33 KOMTO NAPUYHU NOTOLM Ca BUAKN, Uan 6baeLm
napuyHM noToum we 6baaT, KnacudMumpaHu B oT4eTa 3a NAapMYHM NOTOLM Ha [lpy»KecTBOTO KaTo
NapuyHM NOTOUM OT PUHAHCOBA AENHOCT.

2023 MapuuHu usameHeHua [Apyrn usmeHeHma* 2024

‘000 ns. ‘000 ns.. ‘000 n8. ‘000 nB.

O6anraumoHeH 3aem 14 332 (2 316) 266 12 282
Opyru 3aemu 325 (326) 1 -
O6uwo 14 657 (2 642) 267 12 282

* ,Cl,perTe M3MEHEHNA BKNKOYBAT HAYNCNEHNA Ha TINXBWU.

21. TbProBCKU U APYrY 3aAb/KEHUA

30.06.2024 31.12.2023

‘000 ns. ‘000 ns.
TeKywu:
3a4bAXKeHUA KbM 4OCTaBYULM - 1
MecTHM gaHbUM U TaKcn 52 31
CaHKumu 5 5
Opyrn 3agbnkeHna - 41
TeKkywWwm TbProBCKU U APYrU 3a4b/XKEHUA 57 78

HeTHata 6anaHcoBa CTOMHOCT Ha TEKyWNTE TbProBCKU U AOPYrKn 3a4b/IXEeHUA Ce npunema 3a
Pa3ymHa I'IpVI6I'IVI3I/ITel'IHa OUueHKa Ha cnpasegsimBata mm CTOMHOCT.

22. Cpenku cbe CBbpP3aHU nLA

CBbp3aHUTe ML Ha [py»KecTBOTO BKAOYBAT COBCTBEHUUM, K/IOYOB YNPABAEHCKM NEPCOHan u
APYrv CBbP3aHM nua nog obuy, KOHTpon.

22.1. CAaenKku ¢ KNo4oB yrnpaBaeHCKU nepcoHan

KntouoBumAar ynpaBieHCKN nepcoHa/ Ha ﬂ,pymeCTBOTO BK/NtOYBA 4YneHoseTe Ha CbBeTa Ha
ANpPEKTOPUTE. B'b3HanaH(,D,eHMF|Ta Ha KJKYO0BUA ynpaBaeHCKKU NePCOHaN BKAKOYBAT CaegHUTE
pa3xoau:

2024 2023
‘000 ns.. ‘000 ns..
KpaTKOCPOUYHM Bb3HarpaskaeHua:

3annatu, BKAOYUTENHO 6OHYCH (20) (20)
OcurypuTeIHM BHOCKMU (6) (6)

(26) (26)
M3nnateHn Bb3HArpaxKaeHma nu OCUrypuTeIHM BHOCKMU 26 20
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334b/IKEHNATA KbM YNPABAEHCKMA NEPCOHan ca Bb3HMKHA/AM NO cuMnaTa Ha A0roBop 3a
ynpasneHue.

23. YCNOBHU aKTUBU U YCNOBHU Nacusun

Mpes3 Tekywma M npeagxoaHua nepuos He ca Bb3HUKHAAW YCNIOBHW aKTUBU WAW MNacuBK 3a
OpyxecTBoTO.

24. Kateropuu ¢oUHAHCOBU aKTUBM U NACUBU

banaHcoBUTE CTOMHOCTM Ha GMHAHCOBUTE aKTUBM M MAcMBM Ha [pyxKecTBOTO moraTt aAa bbaaT
npeacTaBeHn B cAeAHUTE KaTeropuu:

®UHAHCOBMU aKTUBMU MoacHeHne 30.06.2024 31.12.2023
‘000 ns.. ‘000 nB..

MpegoctaBeHn aBaHCHU 10 10770 12 497
LApyru B3emaHua 10 72 1077
Mapu 1 NapuMYHU EKBMBANIEHTU 11 23 15

10 865 13 589

PuHaHcoBU Nnacusu MoAacHeHne 30.06.2024 31.12.2023
‘000 ns.. ‘000 ns..

AbnrocpoyeH 3aem 15 - 325
Ob6anraumnoHeH 3aem 17 12 282 14 332
3aabnXKeHUA KbM 40CTaBYULM 19 - 1
Apyru 3agbaxeHun 19 57 77

12 339 14735

Bukte MoacHeHue 4.10 33 HGOPMaLMA OTHOCHO CYETOBOAHATA NOMIMTMKA 3a BCAKA KaTeropus
dMHAHCOBM MHCTPyMeHTU. OnmncaHMe Ha NOAUTMKaTa U LeanTe 3a ynpaB/JeHWE Ha PUCKa Ha
[py*KecTBOTO OTHOCHO GUHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHo B MNoscHeHue 25.

25. Puckose, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTH

Lienu 1 nonnMTHUKa Ha pbLKOBOACTBOTO NO OTHOLUEHUE ynpaBaeHUe Ha pUcKa
[pyKecTBOTO € U3NI0KEeHO Ha Pa3NIMYHU BMOOBE PUCKOBE MO OTHOLWEHWe Ha pUHAHCcoBMUTE CU
WMHCTPYMeHTU. 3a noseye MHPOPMaLMA OTHOCHO GUHAHCOBUTE AaKTUBM U NACUBU NO KaTeropmm
Ha [OpyrectBoTo BUKTe MosAcHeHue 24. Hail-3HauMmmnte GMHAHCOBM PUCKOBE, Ha KOUTO €
n3noxKeHo [py>KecTBOTO Ca NasapeH PUCK, KpeauTeH PUCK U IMKBUAEH PUCK.

YnpaBneHneTo Ha pUcka Ha [py*KecTBOTO Ce OCbLLEeCTBABA OT LLeHTPaiHaTa aAMUHUCTPALMA Ha
[lpy>KecTBOTO B CbTPyAHUYECTBO CbC CbBeTa Ha AnpekTopuTe. MPMOpUTET HAa PHKOBOACTBOTO €
[la OCUTYPU KPATKOCPOUYHUTE M CPeaHO CPOYHM MapUYHM MOTOLM, KaTO HAMaM U3NAraHeTo Cu
Ha ¢MHAHCOBM Nasapu. [pyKecTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha GUHAHCOBMU
aKTUBM 33 CNEKYNATUBHU LLeIN, HUTO MbK U34aBa ONUUMN.

Hai-cbuwectBeHUTe GMHAHCOBM PUCKOBE, HA KOWUTO € M3/10XKeHO [lpy*KecTBOTO, ca ONMcaHu no-
aony.
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26. AHaNN3 HA KPeAUTHUA PUCK

er,ﬂ'MTHMHT PUCK nNpeactasnABa PUCKDBT AaAEH KOHTPAreHT Aa HE 3ana1aTth 3a4b/1IXKEHUETO CU
KbMm ,ﬂ,py)KeCTBOTO. ﬂ,py)KeCTBOTO € WU3/10)KeHaA Ha TO3U PUCK BBB BPbB3KA C pPaA3/INYHU
d)MHaHCOBM MHCTPYMEHTU, KaTO B3€MaHUA OT NpeaoCTaBeHN aBaHCU U APYTA.

M3naraHeTo Ha [lpy»KeCTBOTO Ha KpeauTeH PUCK € OrpaHMYeHOo A0 pa3smepa Ha banaHcosaTta
CTOMHOCT Ha GUHAHCOBUTE aKTMBU, NPU3HATU B KPaa Ha OTYETHUA NEPUOL, KAKTO € NOCOYEHO
no-gony:

dPuHaHCcOBU aKTUBU MNoacHeHne 30.06.2024 31.12.2023
‘000 ns. ‘000 ns..

MNpegoctaBeHn aBaHCK 10 10770 12 497
LApyru B3emaHua 10 72 1077
Mapu 1 NapuYHU €KBMUBANIEHTU 11 23 15

10 865 13 589

[lpy>KecTBOTO pefoBHO CNean 3a HEM3MbIHEHNETO Ha 3a4b/IKEHUATA HA CBOU KUEHTU U ApYTU
KOHTpareHTn, yCTaHOBEHU WHAMBWUAYANHO WMAU Ha TPYnu, U U3MNON3Ba Tasu MHPopmaumA 33
KOHTPOJ1 Ha KpeauUTHUA pUCK. MoANTUKA Ha [py»KecTBOTO e A3 U3BbPLIBA TPAH3AKLMUM CaMo C
KOHTpareHTn ¢ 4obbp KpeauTeH PemTUHT. PbKOBOACTBOTO Ha [pYKeCcTBOTO CYMTa, Ye BCUYKMU
ropecnomMeHaT GpUHaAHCOBM aKTUBM, KOMTO He ca 6uam obesueHABaHM MKW ca C HaAcTbNuA
nageX npes npeacTaBeHUTe OTYETHU NepuoaMm, ca GMHAHCOBM aKTMBM C BMCOKA KpeamuTHa
OLEHKa.

3a TbproBCcKM 1 Apyru B3emaHua [Lpy»KecTBOTO M3MN013Ba ONPOCTEH NOAXOA NPU OTYMTAHETO Ha
TbPrOBCKUTE M APYrM B3EeMaHWsA, KAaKTO M Ha aKTMBWUTE MO AOroBOp M NpusHaea 3aryba ot
obe3ueHKa KaTo OYaKBaHWM KPeaWTHWM 3arybu 3a uenusa cpoK. Te nNpeacTaBnaBaT OYaKBAHMAT
HeAOCTUr B [OrOBOPHWUTE MapUYyHWM MOTOUM, KATO Ce MMa npeasui, Bb3MOMKHOCTTA 33
HEeU3Nb/IHEHWE BbBB BCEKM MOMEHT OT CPOKa Ha (PUHAHCOBUA WMHCTPYMEHT. [pyKecTBOTO
M3M0/13Ba CBOA HATPynaH OMWT, BbHLUHM NOKa3aTean U MHGOopMaLma B AbATOCPOYEH NAaH, 3a
3 U34NCIN OYaKBaAHUTE KpeauTHM 3aryou.

B pe3synTaT Ha TOBa BCMYKM KPATKOCPOYHM B3EMAHWSA, Bb3HUKHAIN WKW NPEAOroBOPEHU B
paMKUTe Ha efHa KajneHAapHaTa roguHa [pyxectBoTo obesueHsBa ¢ 1% CTOMHOCTUTE UM,
nopaau TeKyLMA UM XapaKTep U HaIMYMETO Ha HUCHK KpeaUTeH PUCK.

KpaTKocpouyHUTe B3emaHuMa OT CBbp3aHM nuua [pysectBoto obesueHsBa ¢ 2%, nopaau
HaNMYMETO Ha CBBP3AHOCT MexKay [py)KecTBoTo U HeroBuTe aebutopu u dakTa, ye umat
3HaUYUTE/IHA 3aBUCMMOCT €4HO OT APYro U Masiko MO — BUCOK KpeauTeH PUCK.

C 5% obe3ueHKka [py*KecTBOoTO o06e3LeHABAa BCUYKM B3eMaHMA C MNOBUWEH PUCK OT
HecbbMpaHeTo MM B CPOK. MpUuMHaTa 33 TOBA € 3HAYMUTE/IHO MO — BUCOKUA KPeaUTEH PUCK U
3aHUMKEHUTE OYAKBAHMA 33 BXOAALMTE MAPUYHM NOTOLM OT TE3N KOHTPAreHTu.

CTpyKTypaTa Ha ¢pUHAHCOBUTE aKTMBM MO pa3u M OTHOCMMATA KbM TaAX obesueHKa mMoxe Ja
6bAe npeAcTaBeHa KaKTo c/esBa:

dazal
ABaHcu 11025
Apyrv BzemaHuA -
OuaKkBaHM KpeanTHW 3aryou (255)
10770
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27. AHann3 Ha NMKBUAHUA PUCK

JINKBMAHMAT pUCK NpeactaBnABa PUCKBT Lpy)KecTBOTO Aa He MOXKe ga noracu cBouTe
3a4b/KeHnA. [pyKecTBOTO MOCPELLA HYKAUTE CUM OT JMKBUAHWU CPEeACcTBa, KaTo BHUMATENHO
cnegu nnawaHuMaTa No noracuTeNHUTe NAaHOBE Ha AbATOCPOYHUTE PUHAHCOBM 3a4bKEHMUS,
KaKTO M BXOAALWMNTE U M3XOAALWM MAPUYHU NOTOLM, Bb3HMKBALLM B XO4a HA OMepaTMBHATA
AenHoct. Hy»aute OT NMKBUMAHM CpeacTBa Ce CnefaT 3a pas3/IMYHM BPemMeBM nepuoau -
eXeaHeBHO U execeaMWYHO, KaKTo M Ha 6a3ata Ha 30-a4HeBHW nNporHosu. Hyxaute ot
JMKBMAHM cpeacTBa B AbArocpoveH nnaaH - 3a nepuoaun ot 180 m 360 aHu, ce onpepenar
MmeceyHo. Hy»KauTe OT napuyHM CpeacTBa Ce CpaBHABAT CbC 3aeMUTE HA PA3MNONOXKEHMe, 33 A3
6baaT ycTaHOBEHWU M3NUWDBUM nan gedunumtn. To3n aHanu3 onpegens Aaav 3aemuTe Ha
pa3nosioXkKeHue We ca AOCTAaTbyHMU, 33 Aa NOKPUAT HYKAuUTe Ha [lpyKecTBOTO 3a nepmoaa.
[pyKecTBOTO AbPKM Napu B 6poit, 3a Aa nocpella NMKBUAHUTE CU HYKAM 3a nepuogym ao 30
AHn. CpencTtBa 3a AbJArOCPOYHUTE JIMKBUOHW HYXKAN CE OCUTYPABAT Ype3 3aeMM B CbOTBETHUA
pasmep 1 npoaarkba Ha abarocpoyHn duHaHcosu akTmen. Kbm 30 toHKM 2024 1. nagexuTe Ha
OOTOBOPHUTE 3aAb/KeHUA Ha [py*KecTBOTO (CbAbprKally NNXBEHM NNAWAHUA, KbOeTo e
NPUIO}KNUMO) ca 0606LLLEHN, KaKTO c/ieBa:

TekyLwm HeTtekywiu
30 1oHM 2024 1. o6 Mexay 6 Otrlpo5 Hapg 5
meceua nmi2 roguHu roguHu
meceua
‘000 ns.. ‘000 ns. ‘000 ns.. ‘000 ns.
Apyrv 3agbaxKeHun 57 - - -
3aabaKeHnsa no obnrauMoHeH 3aem 4282 2 000 6 000 -
O6uwo 4282 2 000 6 000 -

B npeaxoaHus oTyeTeH nNepuoa nNagexuTe Ha AOrOBOPHUTE 3aAbXKeHUA Ha [py*KecTBOTO ca
0606LleHU, KaKTo cneaBa:

TekyLwm HeTtekywu
31 pekemBpu 2023 r. o6 Mexpay 6 Otrlpo5 Hapg 5
meceua mi2 roguHu roguHu
meceua
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
Apyrv 3agbaxeHua 78 - - -
3aabakeHnsa no 6aHKoB 3aem 325 - - -
3aabaKeHnsa No obnrauMoHeH 3aem 4332 2 000 8 000 -
O6uwo 4735 2 000 8 000 -

CTOIZHOCTMTG, onoBecCcTeHN B TO3U aAHAJ/IU3 Ha NaA4EeXUTE Ha 3a4b/IXKEeHUATa, NpeacrtaBnAaBart
HEAUCKOHTUPAHUTE NaPUYHKN NOTOUM NO A0rosopute, KOUTO MOrat fga ce pasaindaBat OT
6anaHCcoBUTE CTOMHOCTU HA 3a4b/IXKEHNATA KbM OTYETHATA AdaTa.

®HHaHCOBUTE aKTUBU KaTo cpeAacTso 3a ynpasseHUe Ha IMKBUAHUA PUCK

an OoUueHABAaHETO U ynpaBAeHUETO Ha NNMKBUNOHUNA PUCK LI,DY)KECTBOTO OTYUTA OYaKBaHWUTE
napmnvyHnU notoun ot d)MHaHCOBM MHCTPYMEHTHN, NO-CNelunaIHO HAIMYHUTE NapPUYHN CpeacTBa U
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TbProBCKMN B3€MaHUA. HanuyHute napnyHnN pecypcn " TbpProBCkn B3emaHmA He HaaBULWABAT
3HAYUTENHO TEKYLWMNTE HYXKAN OT U3Xo4ALW, NapnveH NOTOK.

28. OueHABaHe No cnpaseanuvea CTOMHOCT Ha HechHchosu dKTUBU

CnepHata Tabnmua npeacTaBs HMBaTa B MepapxmaTa Ha cnpaBea/IMBUTE CTOMHOCTU, HA KOUTO
Ca KaTeropmsmpaHu nepmoamnyHUTE OLEHKM Ha cnpaBeasIMBUTE CTOMHOCTU Ha HedUHAHCOBUTE
akTueu Kbm 30 oHU:

30 1oHM 2024 r. Hueo 1 Huso 2 Hwueo 3 Oo6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
MHBECTULMNOHHUN UMOTHU:

- 3ems - 1817 - 1817
- CamocToATeneH obeKT B crpaaa - 986 - 986
31 gekemBpu 2023 r. Huso 1 Huso 2 Huso 3 O6wo

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
MHBECTULMOHHU UMOTH:
- 3emA - 1817 - 1817
- Crpagum - 986 - 986
3ems 1 camocToATeneH 0bekT B crpaga (Huso 2)
CnpaBea/iMBaTa CTOMHOCT Ha HEABUXMMUTE MMOTU € onpeaeneHa OT He3aBUCUM OLLEHUTEN U e
KnacuduumpaHa Ha HMBO 2 OT IepapxuATa Ha cnpaBeasnBaTa CTOMHOCT cbriacHo MCPO 13

,OLeHABaHe No cnpasBegnAuBa cTolHocT”. OueHKaTa no cnpaBea/ivMBa CTOMHOCT ce 6a3vpa Ha
MeToAa Ha NasapHUTE aHaN03M.

‘000 ns.
Canpo Kom 1 aHyapu 2023 r. 2587
MpnaobuTn akTMBK -
Meyanbu nam 3arybu, npmusHaTK B nevyanbata nau 3arybarta:
NpomsAHa B cnpasBeanBaTa CTOMHOCT Ha MHBECTULMOHHM MMOTH 216
Canpo kbm 31 pekemepu 2023 r. 2803
Mpnaobutn akTNBM -
Meyanbu nam 3arybu, npusHaTK B neyanbaTa uam 3arybarta: -
NPOMsAHa B cNpaBeA/nBaTa CTOMHOCT HAa UHBECTULMOHHU UMOTHU -
Canpo Kbom 30 oHn 2024 . 2803

29. MonUTUKM U Npoueaypy 3a ynpaB/ieHUe Ha KanuTtana

LlennTe Ha [OpyKecTBOTO BbB Bpb3Ka C yNpaB/JeHMe Ha KanuTana ca: Aa oCUrypu cnocobHocTTa
Ha [lpy»KecTBOTO Aa NPOAbL/KM A3 CbLLECTBYBA KaTo AEWCTBALLO NpeanpuaTue; U Aa ocurypu
afleKkBaTHa pPeHTabunHOCT 3a cobcTBeHMUMTE, KaTo onpefens LeHaTa Ha MpoAyKTUTe W
YCNYyruTe CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

OpyxecTBoTo HabnogaBa KanuTana Ha 0asaTa Ha KoebUMUMEHT Ha  3a4/1bXKHANOCT,
npeacTaBABall CbOTHOLWEHMETO Ha HETEH Ab/T KbM 06LWWMA KanuTan.

KanutanbT 3a npeacrtaBeHMTe OTYETHU MepMoamn MOKe Aa 6bae aHa/IM3upaH, KakTo cieaBsa:

2024 2023
‘000 ns. ‘000 nB..
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CobcTBeH KanuTan 1444 1 808

Kanutan 1444 1808
0O6wWo 3aabKeHUs 12 339 14 735
- Mapu 1 NapUYHN EKBUBANEHTU (23) (15)
HeteH gbnr 12 316 14 720
O6uw,0 Kanutan (KanuTan + HeTeH AbAr) 13760 16528

KoeduumeHT Ha 3aa1bXKHANOCT (HeTeH abar/obwo Kanutan)
90% 89%

KoedunumeHTbT Ha 3ag1bKHANOCT npe3 2024 1. e NO-BMCOK B CpaBHEHMEe ¢ KoeduumeHTa npes
2023 r. HamaneHMeTo Ha HETHUS AbAT € OCHOBHO B pe3yaTaTta Ha HamansBaHe Ha
3a4bKHANOCTTA.

30. Cbb6uTHA cnep Kpaa Ha OTYETHUA Nepuogs,

Hama gpyrv cbbutma BB3HUKHANM Cnep, Kpas Ha OTYETHWS nepuoa, KOMTO Aa M3MCKBAT
AOMbAHUTENHO OMNOBECTABAHE MAN KOPEKUUM BbB PUHAHCOBUTE OTYETU Ha [PYKECTBOTO KbM
30 toHn 2024 .

31. Ogo6peHune Ha puHaAHCOBUA OTYET

®uHaHcoBMAT oTyeT KbM 30 toHM 2024 r. (BKAKOUYUTENHO CcpaBHUTENHaTa MHPopmauma) e

YTBbPAEH 3a n3gasaHe ot CbBeTa Ha gmMpekTopuTe Ha 19.07.2024 r.
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