NMoACHEeHUA Kbm d)MHaHCOBMﬂ oTyer
1. Mpeamert Ha geifHOCT

“CUN Umotn” AAOCUL (“OpyKecTBOTO”) € aKUMOHEepHO [PYXKEeCTBO CbC cneumassHa
MHBECTUMLMOHHA LEe/N, KOeTo Mo peja M Npu YCNoBMATa Ha 3aKOHA 3a ApyrKecTBaTa CbC
cneumManHa WHBECTMLUMOHHA LeN W 3a JApy)KecTBaTa 3a cekwputmusauyusa (34CMUAC)
OCblLEecTBABA AEMHOCT MO MHBECTMPAHE Ha MapUYHUTE CpeacTBa, HabpaHu Ypes u3gaBaHe Ha
LEHHW KHUXKaA, B HEABUXUMMU MMOTH, MOCPEACTBOM MOKYMKa Ha NPaBo Ha COBCTBEHOCT U ApYrU
BELWHM NpaBa BbpPXy HEABUXMMWU MMOTU, U3BBPLUBAHE HA CTPOEXKM M NomdobpeHusa B TAX, C
npeaocTaBAHETO MM 3a ynpas/ieHue, OTAaBaHe Noj HaeM, IN3UHT, apeHaa u/unu npoaaxbata
UM.

"CUN Nmotn" AOCUL, e yupepseHo Ha 15.11.2005 r. n e BNMCcaHO B TbProBCKMA PErNCTbP Ha
Coduiickm rpaacku cba Ha 20 gekemspu 2005 .

,CUN Umotn” AACUL, e pernctpupaHo B TbProBCKMA PErucTbp, BoAeH OT AreHuuaTa mno
BnuceaHmata ¢ EMK 175006705.

“CUN UmoTtn” AACUL, nonyyaBa NULEH3 33 U3BbLPLUBAHE HA AENHOCT KaTo JPYMKECTBO CbC
CNeunanHa MHBECTULIMOHHA LLeNl — CEeKIOPUTU3aLMA HA HeABUKMMU UMOTH, C PelneHne Ne 334 —
AOCUL ot 17 man 2006 r. Ha KomucuaAta 3a duHaHCoB Haa3op. AKumute Ha [pyKecTBoTo ce
TbpryeaT Ha 6barapckata ¢poHa0Ba 6opca.

Opy»kectBoTo e ¢ KanuTtan 650 000 nB., pasnpeaeneH B 650 000 6pos 06MKHOBEHM BE3HANNYHN
cB06OAHO NPEXBBbPAAEMMN aKLMKU C NPABO Ha F1ac, C HOMWHA/IHA CTOMHOCT eaAuH NIeB 3a BCAKA
aKLMA.

,CUN NmoTtn” AAICUL, He npuTexkaBa AA0BU y4aCTUA B APYIU APYHKECTBA.

LpyKecTBOTO e C egHOCTENEeHHa CUCTeMa Ha yripaBaeHue — CbBeT Ha ANPEKTOPUTE, CHCTOALL Ce
OT TPMMa YJieHOBe, C MaHAAT OT 5 rOAUHMN.

CobBeTbT Ha gmupektTopuTe KbM 31 aekemspun 2023 1. e B cegHMA CbCTaB:
o Ceetocnas MBaHoB [leues — N3nbaHUTENEH ANPEKTOP
o [daHuen Mupyes — lNpeacepaten Ha CbBeTa Ha AUpeKTopUTe
0 Masa Mupocnasosa OrHaHoBa — YneH Ha CbBeTa Ha AMpeKTopuTe
CbBeTbT Ha ANpPEKTOPUTE He € YMTbAHOMOLLUA NPOKYPUCT UAN APYT TbPFrOBCKM yNpasuTen.

“CUN Umotn” AACUL, ce npeactasnssa oT M3nbaHutTenHusa gupektop Csetocnas MBaHoB
[eues.

2. OcHOBa 3a U3roTBAAHe Ha GUHAHCOBUA OTYET

®uHAHCOBMAT OTYeT Ha [lpy)KecTBOTO € CbCTaBeH B CbOTBETCTBME € MexayHapoaHuTe
CTaHaapT™M 3a ¢puHaHcoBO oTumTaHe (MCPO), paspaboteHn u nybaukyBaHu ot CbBeTa no
MeXAyHapoaHu cyeTtoBoAHM cTaHaapTn (CMCC) u npuetn ot Esponeickma cbio3 (EC).
HavmeHoBaHMETO ,,MeXAYHAPOAHM CTaHAAPTH 332 PUHaHCOBO oTynTaHe (MCPO)“ e MaAeHTUYHO
C HAMMEHOBAHMETO ,MeXAYHAPOAHWN cyeToBOAHM cTaHaapTn (MCC)“, Taka KakTo e ynoMeHaTo
B T. 8 oT lonbAHUTENHUTE pa3nopenbu Ha 3akoHa 3a C4eToBOACTBOTO.



®PUHAHCOBUAT OTYET € CbCTaBEH B ODBArAPCKM /ieBa, KOETOo e (yHKUMOHANHATA Ba/iyTa Ha
OpyxecTBoTo. BCMUKM cymm ca npeactaBeHuM B xunagu nesa (‘000 ns.) (BKArOUUTENHO
cpaBHUTeNHaTa nHopmaumsa 3a 2022 r.), OCBEH aKO HE e MOCOYEHO APYro.

®PMHAHCOBUAT OTYET € CbCTaBEH MPWU Cras3BaHe Ha NPUMHLMMNA Ha AeNCcTBawWo npeanpuatve u
KaTo ca B3eTW NpeaBu Bb3MOXHUTE edeKTu OT 3ano4yHanaTa Ha 24.02.2022 r. BoiHa mexay
YKpaiiHa u Pycus u Bb3gencteue Ha naHaemuaTta oT Covid-19 go m.04.2022 r., KoraTo
AEeNCTBMETO Ha U3BbHpPeaHaTa 06CTaHOBKA € OTMEHEHO.

B bbvarapua HanoXeHUTe NPOTUBOENUAEMUYHMU MEPKM A0BEA0Xa A0 Ae30praHmM3aumna B Noytm
BCMUYKM CEKTOPW HA WKOHOMMWYECKUA HKMBOT B CTPAHATa, BKAOYMTENHO B cdepaTa Ha
onepupaHeTo ¢ PUHAHCOBU MHCTPYMEHTU. [TpOTMBOENNAEMNYHNTE MEPKN, N3PA3ABALLM CE BbB
BPEMEHHO 3aTBapAHE HA TbProBCKM 06eKTM M 3abpaHa 3a OCblLEeCcTBABAHE Ha AEMHOCT, KOUTO
Ca CBbp3aHM CbC CNpaBAHe C NAHAEMMUATA, He Ca OT CbLEeCTBEHO 3HAaYeHMe 3a onepaTuBHaTa
aenHocT Ha ,,Cun Umotn” AACULL, Tbih KaTo [JpyKecTBOTO He e NPSIKO 3aCerHaTo OT Te3n MepKu.
KaTo peanHo nocneactsme 3a AeMHOCTTa HAa [py»KecTBOTO MOXeM Aa OTOeneXxXmm oTiaraHeTo
Ha CAEeNKM MO NOKyMnKa u npoaarkba Ha aktueu Ha ,,Cun Umotn” AACUL, 3a 6baewm nepnoamn
nopaay HamasneHaTa MKOHOMMYECKa aKTUBHOCT B Nepmnoaa Ha M3BbHPEAHOTO NOJIoXKeHUe.

B Te3su ycnoeBuA pPbKOBOACTBOTO Ha /[lpy)KecTBOTO HanpaBuM aHaAuM3 U MpeleHKa Ha
cnocobHocTTa Ha [lpy»KecTBOTO Aa NPOAbAXKM CBOATA AENHOCT KaTo AelCTBallo npeanpuaTme
Ha 6as3a Ha Ha/iM4YHaTa MHPopPMaLMa 33 NPeaABUAMMOTO bbaelle U PbKOBOACTBOTO OYaKBaA, Ye
[py»ecTBOTO MMa [A0CTaTbyHO (GMHAHCOBM Pecypcu, 3a Aa NPOALAXKM onepaTUBHaATa CU
[eNHOCT B 611M3Ko 6baelle 1 Nnpoab/AXKasBa Aa Nnpunara NpMHUMNa 3a AeCcTBalllo npeanpusatue
NpW U3roTBAHETO Ha PUHAHCOBMA OTYET.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ CbCTaBAHETO W [O0CTOBEPHOTO npeacTaBAHe Ha
MHd)OpMaLI,MFITa B HactoALwMnA (I)VIHaHCOB OTHeT.

3. lMpomeHu B cueTOBOAHATa NONUTUKA
3.1. CraHpapTtu, pa3ssaCHeHUA U U3MeHeHUA B cuna ot 1 aHyapu 2022 .

Lpy»KecTBOTO € NPUAO0KMAO CAegHUTE HOBM CTAHAAPTU, U3SMEHEHUA U pa3acHeHUA kbm MCOO,
pa3paboTeHn n nyb6amMKyBaHM OT CbBETA NO MEXAYHAPOAHM CYETOBOAHM CTAaHAAPTU, KOUTO ca
334b/IKUTENHU 33 NpuaaraHe oT roAnHMA nepmoa, 3anoysall Ha 1 AHyapu 2022 r., HO HAMAT
cblecTBeH edeKT OT NpuaaraHeTo MM Bbpxy PUHaAHCOBMA pe3yaTaT U GUHAHCOBOTO CbCTOAHME
Ha [py*KecTBOTO:

e UN3meHeHnsa B MCPO 3 BusHec kombuHaummn, MCC 16 IMOTH, MaLLMHU N CbOPBIKEHUS,
MCC 37 MNpoBu3nm, yCNOBHM MacuUBM M YCNOBHU aKTUBM, B cuna oT 1 AHyapn 2022 r.,
npunetun ot EC

e loauwHn nogobpeHns 2018-2020 r. B cuna ot 1 aHyapm 2022 r., npueTtn oT EC

3.2. CraHaapTH, U3SMEHEHUA U PA3ACHEHUA, KOUTO Ca BI€3/IU B CU/IAa U He ce npuaarat ot
no-paHHa AaaTa ot [lpyKecTtBOTO Uau ca Henpuetu ot EK

Kbm patata Ha opobpeHne Ha To3n MHAHCOB OTYeT ca MNyb6AMKYBaHWM HOBW CTaHOAPTH,
N3MEHEHUA M PA3ACHEHUA KbM CbLUECTBYBALLM BEeYe CTaHAAPTU, HO He Ca B/IE3/IN B CUA NN HE
ca npuetn ot EC 3a ¢umHaHcoBaTa rogmHa, 3anoysawla Ha 1 AHyapu 2022 r. n He ca buau
NPUIOXKEHN OT NO-paHHa AaTa oT Apy)KecTtBoTo. He ce oyakBa Te g3 UMaT CblLeCTBEH edeKT
BbpXy PMHAHCOBUTE OTYETM Ha [pyrKecTBOTO. PHbKOBOACTBOTO OYaKBa BCMYKM CTAHZAPTU WU



M3MeHeHNA Oa 6'b,EI,aT npueTy B CHETOBOAHATa NOJIMTUKA Ha [ pyXKeCTBOTO Npes3 NbpBuUA Nepmos,
3anoyBaly chea gatata Ha BJI3aHETO UM B CUa.

NMpomeHUTe ca CBbP3aHU CbC CaeHUTEe CTaHOAPTU:

e U3meHeHua B MCC 1 lMpeactaBaHe Ha ¢MHaHcoBUTe otyeTn U MCPO M3aBneHUA 3a
npunoxeHue 2: OnosectABaHe Ha CYETOBOAHUTE NOJUTMKK B cmna OoT 1 aHyapm 2023 r.,
npuetn ot EC

e l3meHeHua B MCC 8 CyeToBOAHA NOMINTMKA, MPOMEHMU B CHETOBOAHUTE NPUBAU3UTENHU
OLEHKW U rpeLwKn, B cuna ot 1 aHyapum 2023 r., npuetn ot EC

o WN3meHeHnsa B8 MCC 12 [laHbum Bbpxy goxoga: OTcpoyeHUTe AaHbLU CBbP3aHU C aKTUBMU
M NAacMBM, NPOM3TUYALM OT eAUHMYHM TPaAH3aKuMKM B cnna oT 1 aHyapu 2023 r. npuetn
oTEC

CnepHuTe HOBM CTaHAAPTM U U3MEHEHUS KbM TAX HE Ce OYaKBa 43 UMaT CbLUECTBEHO BAUAHUE
BbpXy GMHAHCOBUTE OTYETM Ha [pyxecTBoTO. [0-40Ny € npeacTaBeH CMUCHK C NPOMEHUTE B
CTaHpapTuTe:

e MC®PO 17 "3acTtpaxoBatenHu gorosopu" B cuna ot 1 AHyapm 2023 r., npuet ot EC

e MN3meHeHna Ha MCOPO 17 3actpaxoBaTenHu Aorosopu: MbpBOHAYANHO NpuUIaraHe Ha
MC®O 17 1 MC®O 9 — CpaBHuTenHa nHpopmaums B cuna ot 1 aHyapu 2023 r., npuetn
ot EC.

e U3meHeHna B MCC 1 [llpeactaBAHe Ha ¢WHaHcoBuTE oOT4YeTM: Knacudukaums Ha
NAacMBUTE KaTO TEKYLLWN M HETEKYLWMK, B cmaa oT 1 aHyapu 2023 r., BCe oue He e NpueT oT
EC

e UN3meHeHnsa Ha MCPO 16 /IM3uHr: 3aabiskeHne 3a obpaTeH NM3UHT Npu npodaxba u
obpaTeH NU3MHT B cuna He no-paHo oT 1 aHyapu 2024 r., Bce oule He e npueTto oT EC

e U3meHeHna B MCPO 14 ,OTcpoyeHn CMETKM Npu peryampaHn ueHun” B cuna ot 1
AHyapu 2016 r., Bce owe He ca npuetn ot EC

4. CovbuwecTBeHa CHeTOBOAHA NOJINTUKA
4.1. O6wm nonoxeHma

Hal-3HaummuTe C4eTOBOAHU NOUTUKN, NPpUNATraHn NPUN U3roTBAHETO HA TO3U (I)VIHaHCOB OTHET,
Ca npeacraBeHu no-4ony.

®UHAHCOBUAT OTYET € WM3rOoTBEH MNPW CnasBaHe Ha MNPUHUMUNUTE 33 OLUEHABaHe Ha BCUYKK
BMAOBE aKTUBW, NacuBM, NpUXoau W pasxoau cbrnacHo MCPO. basuTe 3a oOleHKa ca
OnoBeCTeHW NOAPOBHO NO-HATaTbK B CYETOBOAHATA NONUTUKA KbM PUHAHCOBMA OTYET.

CnepBa pa ce OT6€I'I€)'KI/1, 4ye npun wum3roTtBAHETO Ha npeancraBeHUA d)MHaHCOB oT4yeT Ca
M3MN0/13BaHM CYETOBOAHW OLEHKU N O0MNYCKaHUA. Bbnpekn ye Te ca 6a3MpaHI/1 Ha I/IHCI)OpMaLI,VIﬂ,
npegocrtaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha d)MHaHCOBMFI OTHET, peanHute
Pe3ynTaTthn morat Aa Ceé pa3/zindaBaTt OT HalNMpaBeHUTE OUEHKN N O0NYCKaHUA.

4.2. NpepacraBAHe HAa GUHAHCOBUA OTYET

®UHAHCOBUAT OTYeT e npeacTaBeH B cboTtBeTcTBMe ¢ MCC 1 ,MpeacrtaBsHe Ha GUHAHCOBU
otyetn” (npepaboteH npes 2007 r.). ApyXKecTBOTO Npue Aa NpeacTaBs oTyeTa 3a neyvanbarta
nnw 3arybaTta v gpyrvua BceobxBaTeH 40X04 B €ANHEH OTYET.

JpyKecTBOTO e npuveno ga npeacrasa ABa CPaBHUTENHW Nepuofa BbB BCUYKK Cayyaun C uen
ocurypAaBaHe Ha nocs1egoBaTeNIHOCT B NpeacCTaBAHETO 3a BCAKaA rognHa.



4.3. Cpenku B YyXKAaecTpaHHA BanyTa

CoenkuTe B YyKAeCcTpaHHa Ba/yTa ce OTYMTaT BbB QYHKLMOHA/NHATA BasyTa Ha [pyKecTBoTO
no opuumanHna obmeHeH Kypc KbM gaTtata Ha caenkata (o6sBeHua GUKCUHT Ha Bbarapcka
HapogHa 6aHKa). lNeyanbute M 3arybute OT KYpPCOBM Pas/IMKM, KOWUTO BB3HMKBAT MpwU
YPeXKOaHEeTO Ha Te3u CAENKM U NPEOLEHABAHETO Ha NapUYHUTE NO3ULMM B YyXKAECTPaHHA
Ba/lyTa KbM Kpasi Ha OTYETHWUA Nepuoa, ce NpusHaBaT B NnevyanbaTta unm 3arybara.

HenapuyHuTe NO3MLUMK, OLLEHABAHW MO UCTOPUYECKA LieHa B YyKaecCcTpaHHa BaslyTa, ce oTynTaTt
no obmeHHUA KypC KbM AaTaTa Ha CAe/IKaTa (He Ca npeou,eHeHM). HenapuyHute nosuumm,
oueHABaHW No cnpaBeaanBa CTOMHOCT B qyyxaectpaHHa BanayTa, ce OTYMTaT no obmeHHuA KypcC
KbM [0aTaTa, HAa KOATO € onpeaesieHa cnpasegsinBata CTOMHOCT.

4.4, Mpuxoaun ot A0roBOpPU C KANEHTU
3a fga onpeaenu Aanuv v Kak aa npusHae npuxogm, JpyxKectsoTo U3non3sa cnegHuTe 5 CTbnku:

1. UaeHTUdUUMpPaHe Ha A0roBOpPa C KAUEHT;

2. UaeHTUdUUMpaHe Ha 3a4b/IXKEHUATA 33 U3MbJIHEHUE;

3. OnpegensiHe Ha LUeHaTa Ha CAeNKaTa;

4. PasnpegeneHue Ha LeHaTa Ha CAeNKaTa KbM 3a4b/IXKEHUATA 33 U3MbJHEHUE;

5. Mpur3HaBaHe Ha NpUXoAmUTe, KOraTo ca yA40B/EeTBOPEHM 3a4b/IKEHUATA 32 U3Mb/IHEHME.

NMpuxoaute ce Npu3HaBaT UM B JaZleH MOMEHT WX C TeYeHMe Ha BpeMeTo, KOraTo Uam A0KaTo
LpyKecTBOoTO Y40BNETBOPU 334 b/IXKEHMATA 38 U3NbAHEHUE, ﬂpEXBbpﬂﬂﬁKM O6eLLl,aHl/1Te CTOKM
NN YCNYTU Ha CBOUTE K/TMEHTU.

Jpy>KecTBoTO Mpu3HaBa KaTO 3aAb/I)KEHWA NO [0roBOp Bb3HarpaxgeHue, noJsiyyeHo no
OTHOWEHNWE Ha HeyAOBAETBOPEHU 3a4b/IKEHUNA 3a U3NBJHEHNE U TU NPeaACTaBA KaTo ApYyrn
3a4b/IXKEHNA B OT4HETa 3a d)l/lHaHCOBOTO cbCcToAHMe. o cbwma HauumH, ako [pyrecTBOTO
yYOOBNETBOPU 3aAb/iKEeHUNE 3a U3NbJHEHUE, npegn nAa Nnonydnm Bb3HArpaxKgeHueto, TO
NpM3HaBa B OT4Ye€Ta 3a d)MHaHCOBOTO CbCTOAHUE UM aKTUB NO O0rosopa, Man B3emaHe, B
3aBUCMMOCT OT TOBa Aa/in CE€ U3NCKBA HEUWO APYro OCBEH onpeaeneHo speme 3a nojiydyaBaHe
Ha Bb3HarpaxgeHuneTo.

4.5. OnepaTtuBHMU pa3xoau

OI'IepaTMBHMTe pa3xoaun ce npn3HaBaT B neyanbarta nam 3ary6aTa Nnpuv NON3BAHETO Ha yCayruTe
U Ha 03aTaTa HAa Bb3HUKBAHETO UM.

JpyKecTBoTo OTYUMTa e4MH BUJ, Pa3xos, CBbpP3aHU C U3NbAHEHUETO Ha A0roBOpUTe 33 A0CTaBKa
Ha YyCAyrn ¢ KINEHTU: pa3xogn 3a CKJ'II-O‘-IBaHe/I'IOCTMI'aHe Ha gorosopa. Korato pa3xogute He
OTroBapAT Ha yCNoBUATaA 3a pPa3CpoyBaHE Cbr/1aCHO M3UCKBAHUATA Ha MC®O 15, cbmnTE Ce
NPU3HaBaT KAaTO TEKYWN B MOMEHTA HA Bb3HUKBAHETO MM KAaTO Hanpummep He Ce OYakBa Aa
6'bﬂ,aT Bb3CTAaHOBEHW NN NEPUOLDBT HA PAa3CPOYBAHETO MM € 0 €4Ha rogunHa.

CnepHute onepatnBHU pas3xoan BUHArM Ce 0OTpa3ABaAT KAaTO TEKyW, pa3xod B MOMEHTA Ha
Bb3HUKBAHETO NM!

- O6LL|,I/1 M aAMUHUCTPATUBHU pa3xoau (OCBEH dKO HeE Ca 3a CMETKa Ha K!'IVIeHTa);

— Pa3xoaum, cBbp3aHu € U3NBAHEHMNE HA 3a4b/IXKEHUETO;

— Pa3sxoan, 3a KouTo npeanpuATMETO He MOXe Ja onpejenun, Jannm ca CBbp3aHU C
YO0BNETBOPEHO NN HEYAO0B/IETBOPEHO 3a4b/IXKEHUNE 3a U3MBJ/THEHUE.



4.6. Pasxoau 3a IMXBU U pa3xogm no saemu
Pa3xoguTe 3a IMXBM Ce OTUMTAT TEKYLLO MO MEeToAa Ha ePeKTUBHMUA IMXBEH NPOLLEHT.

PasxoauTe No 3aemMu OCHOBHO NMPeACTaBNAABAT JIMXBM MO 3aemMuTe Ha [py*KecTBOTO. BcuuKu
pasxoau MO 3aemu, KOWUTO [AMPEKTHO MmoraT Aa 6baaT OTHECEHM KbM  3aKynyBaHeTo,
CTPOMTENCTBOTO MM MPOM3BOACTBOTO Ha €4MH OTroBapsAl, Ha YC/NOBUATA aKTMB, Cce
KanuTanusupaT npes nepuoaa, B KOMTO Ce O4aKBa aKTMBBLT Aa 6bae 3aBbpLIEH U NPUBEAEH B
rOTOBHOCT 3a M3non3BaHe MAuM npopgaxkba. OcTaHanuMTe pasxoan No 3aemMu crefBa Ada ce
NpU3HaBaT KaTo pasxog 3a Nepuopa, B KOMTO Ca Bb3HWKHA/M, B OTYeTa 3a nedyanbata uam
3arybaTa u apyrua BceobxsaTeH aoxon Ha pes, ,, PuHaHcoBM pasxoan”.

4.7. WNmoOTHU, MaLLMHU U CHOPDBIKEHUA U aKTUBU C NPABO Ha NON3BaHe

MmMmoTuUTe, MalWMHUTE U CbOPDBKEHUATA Ce OUEeHABAT MbPBOHAYA/HO IO Ce6eCTOIZHOCT,
BK/IKOYBaAlla UEHATaA Ha npw,a,o6|/|BaHe, KaKTO U BCUYKU MPEKU pPa3xoaun 3a npuBeXAaHETo Ha
dKTUBa B pa6OTHO CbCTOAHMUE.

MocnepnBalloTO OUEHABaHE Ce M3BbPLLBA NO LEeHa Ha NpuaobrBaHe, HAMaNeHa C HaTpynaHuTe
amopTM3auumn 1 3arybum ot obesueHKa. HanpaBeHUTe obe3LeHKM ce OTYMTaT KaTo pasxos 1 ce
npu3HaBaT B OT4YeTa 3a nevyanbarta uam 3arybaTta n apyrma BceobxBaTeH 40X04 3@ CbOTBETHUA
nepuoa.

NocnepBawmTte pa3sxoau, CBbpP3aHU C onpeaeneH akTMe OT UMOTHU, MALLMHN N CbOPBKEHUA, Cce
I'IpM6aBFIT KbM 6anaHcoBaTa CymMma Ha aKTuBa, Korato e BepoATHO [lpyXecTBOTO Aa MMma
MKOHOMMYECKKN NOAN3KU, HaAaBuwasawn NbpBOHAYa/IHO OUEHEeHaTa ed)eKTMBHOCT Ha
CblIECTBYBaWLMA aKTMB. Bcuukn apyrm nocnepsawy pasxo4u ce npusHaBsaT 3a pasxon 3a
nepmnoaa, B KOMTO ca HanpaBeHW.

OcTtaTbyHaTa CTOMHOCT M MONE3HUAT XKUBOT Ha MMOTU, MALWMHU U CbOPDBHKEHUNA Ce NnpeueHABaT
OT PbKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

MMOTH, MaWMHU U CbOPDBKEHUA, I'IpVIﬂ,O6VITI/I npn ycnoBnATa Ha AU3NHIOBU O0roBopu, ce
dMOPTU3NPAT Ha 6asa Ha O4YaKBaHMA noneseH CPOK Ha rogHoCT, onpeageneH nocpencrsom
CpaBHeEHUE C I'IO,CI,OGHM CO6CTBEHM aAKTMBM Ha ApyrecTtBOTO, AN Ha 6asa Ha NU3UHIoOBMA
A0roBop, ako HEFOBUAT CPOK € NMO-KPAaTbK.

AmopTm3aumATa Ha MMOTM, MAWMUHU U CbOPDBIKEHUA Ce U3YUCNABA, KATo Ce W3No0Ji3Ba
NMHENHUAT METOL BbPXYy OLLEHEHNA NONE3EH XKUBOT Ha OTAE/THUTE TPYNU aKTUBU, KAKTO C/ie[Ba:

®  MaWWHKU 3 rogmHu
® TPAHCNOPTHM CpeacTBa 4 ropgnHn
® CTOMAHCKWM MHBEHTap 6 roguHu
e KOMMIOTPU 2 rogmHu
e [Opyrn 6 rogmnHm

Pa3xoauTe 3a amopTU3aLMA Ca BKAOYEHWN B UHAMBUAYaNHUA/ oTyeT 3a nevyanbarta uam 3arybata
n Apyrua BceobxsaTeH Aoxoa Ha pen, ,AMopTU3aLmna 1 obesueHKa Ha HepUHAHCOBK aKTUBK” .

MeyanbaTta unu 3arybata oT Npoaarkbata Ha UMOTU, MALLMHWN U CbOPBXKEHUSA ce onpeaena KaTo
pas3Ninka mexay MocCTbhaeHusATa oT npopgarkbata M GanaHcoBaTa CTOMHOCT Ha aKTMBa WU ce
npu3HaBa B OT4yeTa 3a neyanbata uam 3arybata U gpyrva BceobxBaTeH [OXO4 Ha pes
,Nevanba/ (3aryba) ot npoaakba Ha HETEKYLLM aKTUBK .



MN36paHMAT Npar Ha CbLLECTBEHOCT 3@ MMOTUTE, MALLMHUTE N CbOPBIKEHUATA Ha [py»KecTBOTO e
B pa3smep Ha 700 ns.

4.8. WHBECTULUOHHU MMOTU
Mogaen Ha cnpaBepMBaTa CTOMHOCT

Jpy*KecTBoTo OTYMTA KaTO MHBECTULMOHHUN MMOTHU - 3eMA, KOATO Ce AbPXM 3a NoJiyyaBaHe Ha
npuxoan OT Haem Uaun 3a yBesinyeHume Ha Kanutasa, N0 moAaesia Ha cnpasedsineata CTOMHOCT.

MNHBECTULMOHHUTE MMOTM Ce OLEeHABaT MbpPBOHAYa/HO MO CcebecTOMHOCT, BK/KOYBALLA
MOKyMHaTa LEeHa W BCAKAKBU Pa3xoaMm, KOUTO ca MPAKO CBbP3aHW C MHBECTULMOHHUA MMOT,
HanpUMep XOHOPapW 3a NPaBHWU YCAYTY, AaHDBLM NO NPEXBbPASHE Ha MMOTA U APYrU Pasxoam
no caenkaTa.

MHBECTUUMOHHNTE MMOTU Ce NpeoLeHABAT Ha roAuLlHa 6asa u ce BKAOYBAT B OTYeTa 3a
d)MHaHCOBOTO CbCTOAHME NO Na3apHUTE UM cTonHocTn. Te ce onpegenat OorT He3aBUCUMMU
oueHuTenn cC I'IpOd)ECI/IOHa!'IHa KBa!'IVI(bVIKaLI,VIﬂ M 3HauvuTeneH I'IpOd)eCMOHaI'IeH onutT B
3aBUCUMOCT OT XapaKTepa N MmeCTOHaxoX4eHNEeTo Ha UHBECTULMOHHUTE NMOTW, 633I/Ipal7lKVl ce
Ha A0Ka3aTesiCTBa 3a Na3apHUTE YyChoBUA.

Bcaka nevanba mnum 3ary6a OT NpomMAHa B CnpaBeanBaTta CTOMHOCT Man oT npop,a>K6a Ha
AaaeH MHBECTMUUNOHEH MMOT Ce MNMPUu3HaBa He3abaBHO B neyvyanbata uam 3ary6aTa Ha pen
»IpomaHa B cnpasenMBaTa CTOMHOCT Ha MHBECTULLMOHHU nmotun”.

Mpuxoanute OT Haem W oOnepaTUMBHUTE pPas3xoaM, CBbP3aHU C WUHBECTULUMOHHM MMOTH, Cce
npeacTaBAT B oT4YeTa 3a nevasnbarta uam 3arybarta M apyrua BceobxsBaTeH A0X04 CbOTBETHO Ha
pen ,Mpuxoaun” v pen ,Apyrm pasxoan”, n ce NPU3HaBaT, KaKTo e OnMcaHo B NosicHeHue 4.4 n
nosacHeHue 4.5.

4.9. [Joxop Ha aKuuA
[oxoabT Ha eAHa aKUMA Ce M34YMUCNABA Ha OCHOBATA Ha HeTHaTa neyanba 3a nepuoga n obwma
6poi Ha 0BMKHOBEHUTE MOMMEHHM aKLMW HA A PYKEeCTBOTO.
4.10. PUHAHCOBU UHCTPYMEHTU
4.10.1. NpusHaBaHe U OTNUCBAHE

®nHaHCOBUTE aKTUBKU W d)I/IHaHCOBVITe nacMeu ce npu3HaBaT, Korato [pyXecTBOTO CTaHe
CTpaHa No 40rosopHuUTE yC10BUA HA (bMHaHCOBMFI MHCTPYMEHT.

®nHaHCOBUTE aKTUBKU Ce OTMMUCBAT, KOrato AOroBOpHUTE MNMpaBa BbpXy NapuUyHUTE NOTOUN OT
d)MHaHCOBMFI AdKTUB U3TUYAT UJIN KOrato (I)VIHaHCOBVIFIT dKTMB U NO CblWeCTBO BCUYKN PUCKOBE U
n3rogmn ce NpexsvpaAar.

®nHaHCOBUTE NacMBM Ce OTNMCBAT, KOrato 3a4b/1IXKEHNETO, NOCOY4EHO B A0roBopa, e
M3Nb/IHEHO, € OTMEHEHO U/ CPOKDBT MY € U3TEKDBI.

4.10.2. KnacudpumKkayma u NbpBoHa4Ya/IHO OLEeHABaHEe Ha GUHAHCOBUTE aKTUBU

MNbpBOHa4YanHoO d)MHaHCOBI/ITe dKTUBN Ce OTYUTAT MO CnpasensinBa CTOIZHOCT, KopurnpaHa c
pa3xoauTte no cgenkata, C U3KAKYEHUNE Ha (I)VIHaHCOBVITe dKTUBU MO Cnpasensinea CTOMHOCT
npes neyan6ata uau 3ary6aTa N TbpProBCKUTE B3€MaAHUA, KOUTO HE CbAbpKaT CbLECTBEH
d)MHaHCOB KOMMOHEeHT. [NbpBOHa4YaNHaTa OUEHKa Ha (bVIHaHCOBVITe dKTUBU MO CnpaBensinea
CTOMHOCT npes neyanbata mnum 3ary6aTa He Ce Kopurnpa C pas3xoaute no caenikata, KOUTto ce
OTUMTAT KaTo TeKywm pa3xogun. [NbpBOHaYaHaTa OLEHKA HA TbproBCKUTE B3€MaHWA, KOUTO He

10



Cb4bpKaT CblleCTBEH d)MHaHCOB KOMMOHEHT npeactaBnABa UeHaTa Ha CAe/IKaTa Cblr1aCHO
MC®O 15.

B 3aBMCMMOCT OT HauMHa Ha nNocneaBaLo OTYNTaHeE, d)MHaHCOBMTe dKTUBMU ce Knacmbmu,wpaT B
€4Ha OT CZiegHUTE KaTeropun:
® [ObAroBU MHCTPYMEHTU NO aMOPTU3UPAHA CTOIZHOCT,'
L4 d)MHaHCOBM dKTUBM NO CnpaBedsinea CTOMHOCT npes nevyanbata nau 3ary6aTa;
L4 d)MHaHCOBM dKTUBMU MO Cnpaseasimea CTOMHOCT npes gpyr BCceobxBaTeH 4oxog C nnm 6es
peKl'IaCMd)MKaU,MFl B neyanbata wmau 3ary6aTa B 3aBUCMMOCT AOa/ i Ca AbAroBU UIU
KanntaaoBu MHCTPYMEHTMU.

Kl'IaCMd)MKaLlMFITa Ha (I)VIHaHCOBVITe dKTUBU Ce onpegena Ha 6as3aTa Ha cnegHuTe ase ycnoBua:

e 6OU3HEC MoaenbT Ha [lpy*KecTBOTO 3a ynpaBaeHne Ha GUHAHCOBUTE aKTUBY;
®  XapaKTEPUCTUKMTE HA AOrOBOPHUTE NAPUYHU NOTOLM HAa GUHAHCOBUS aKTUB.

BcuukM npuxoan M pasxoam, CBbp3aHM C PUHAHCOBUTE aAKTUBWM, KOUTO ca MNPU3HATU B
neyanbata M 3arybaTta, ce BK/AOYBAT BbB (PUHAHCOBM pasxoan, GUHAHCOBM Npuxoau C
M3KNOYEHNEe Ha obe3ueHKaTa Ha TbProBCKUTE B3EMAHMA, KOATO Ce NpeacTaBs Ha peg, ,Adpyrm
pasxoan” u ,Jdpyrn npuxoamn”, B otyeTa 3a neyanbata uam 3arybata m apyrua BceobxBaTeH
Jile)(e)i R

4.10.3. MNocnepBallyo oueHABaHe Ha PUHAHCOBUTE aKTUBMU
O bAroBM MHCTPYMEHTU NO AMOPTU3NPAHA CTOMHOCT

®dUHAHCOBUTE aKTMBWU CE OLLEHABAT MO aMOPTU3MPAHA CTOMHOCT, aKO aKTUBWUTE W3NbJHABAT
CNefHUTe KpUTEPUW M He Ca onpeaesieHM 3a OUeHABaHe Mo cnpaBea/iMBa CTOMHOCT npes
nedyanbarta u 3arybara:

® JNpPYyXKeCTBOTO ynpaBaABa akKTUBUTE B PAMKUTE HA b6usHec MOAeN, YHNATO Len € Aa ObPHKu
d)MHaHCOBMTe dKTUBUN U Oa C'b6l/|pa TEXHUTE 40TOBOPHU NapUdHN nNoToun;
® CbrnacHO AOroBopHUTE yCnoBUA Ha (I)VIHaHCOBVIﬂ dKTUB Ha KOHKPETHW O0aTWN Bb3HUKBAT
napmMyHn notoun, KOUTo Ca €OAUHCTBEHO NaalWaHMA MO rNaBHUUA U SIUXBa BDBPXY
HenoraceHata Cyma Ha rnaBHuuarta.
Ta3sn KaTeropua BKAOYBA HeaepuBaTUBHU d)VIHaHCOBVI dKTUBUN KaTO 3aeMMN N B3EMaAHUA C
d)MKCMpaHM nan onpegennmm nnawaHunAa, KOUTo He Ce KOTUPAT Ha aKTUBEH Na3ap. Cnep,
NbPBOHAYANTHOTO NpPU3HaBaHe Te Ce OueHABAT N0 aMOPTU3UPAHA CTOMHOCT C M3MN0N3BaHe Ha
mMmeToda Ha ed)eKTMBHaTa nuxsa. [JUCKoOHTUpaHe He ce M3BbpLUBA, KOrato ECbEKT'bT OT Hero e
HeCbl,eCTBEH.

[py»KecTBoTo Knacnuduumpa B Ta3mn Kateropma napmute n napMyHUTe eKkBMBaneHTH / napuuHuTe
Cpe/AcTBa, TbProBCKMUTE U APYrn B3eMaHUA, KaKTO U peructpupaHn Ha bopcata obaurauum,
KouUTo npean ca 6unm Kknacuduumpanm Kato GpUHAHCOBM aKTUBU, AbP)KaHWU A0 Najex B
cvotBeTcTBmne ¢ MCC 39.

Tbproscku B3emaHuA

TbproBCckUTE B3eMaHMA Ca CYMU, Ob/XKUMWU OT KAMEHTU 3a NMpoJafeHu CTOKU WU YCAyru,
n3gbvpwieHn B obnyanHuA X04 Ha CTOMaHCKaTa AeﬁHOCT. O6uKkHOBEeHO Te ce Ab/1XKaT 3a
ypexgaHe B KpPaTtbK CPOK U CnenoBaTte/sIHO Ca Kl'IaCI/I(I)VILI,VIpaHVI KaToO TeKywu. Tbprosckurte
B3€éMaHNA Ce NPU3HaBaT NbPBOHAYA/IHO B Pa3mMep Ha 6e3yCl'IOBHOTO Bb3HarpaxageHume, ocseH
dKO Cb4bpKaT 3HAYUTESTHU KOMMOHEHTU Ha d)MHchmpaHe. JpyKecTBOTO AbpPXN TbProBCKUTE
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B3eémMaHuA C uen c1>6MpaHe Ha A0roBOpHUTE NapuUyHKN NnoToun M cnenoBaTe/IHO T oLeHABa No
dMOpPTU3NPAHA CTOI?IHOCT, KaToO n3nosi3Ba Mmetoda Ha ECbEKTMBHaTa nuxsa. [IMCKOHTUpPaAHe He ce
n3BbpLliBa, KOrato ECIJEKT'bT OT HEro € HeCblleCTBEH.

®uHaHCOBM aKTUBM NO CNpaBesiMBa CTOMHOCT Npe3 neyanbara wam 3arybara

®UHAHCOBM aKTMBK, 32 KOUTO He € MPUIOKMM bu3Hec moaen ,AbprKaHu 3a cbbupaHe Ha
[OrOBOPHUTE MapUyYHU NoTouM” nnm busHec moaen ,AbprKaHW 3a cbbupaHe M npogaxba”“,
KaKTO U pUHAHCOBM aKTUBW, YUMUTO L0rOBOPHMU NAaPUYHM NOTOLM HE Ca eAMHCTBEHO NaalaHuA
Ha rMaBHMLA U IMXBU, CE OTYMTAT NO CNpaBeaMBa CTOMHOCT npes3 neyanbaTa uau 3arybara.

Ta3n KaTteropua CbAbprKa CbLLO TaKa MHBECTULMU B KANMUTaNOBU UHCTPYMEHTU. [lpyKecTBOTO
OT4NTa Te3N MHBECTUUUN NO CcnpaBennmnBa CTOMHOCT npes neyan6ata mnu 3ary6aTa n He e
Hanpasuia HEOTMEHUM M360p 4a ' OoT4ynTa No cnpasensimea CTOMHOCT npes gpyr BCceobxBaTeH
aoxon. NpomeHuTe B cnpaseanmsaTa CTOMHOCT Ha aKTUBMUTE B Ta3M KaTeropua ce OoTpa3ABaTt B
nevyanbaTa u 3ary6aTa. CnpaBe,u,nMBaTa CTOMHOCT Ha d)VIHaHCOBI/ITe dKTUBU B Ta3n Kateropua ce
onpegenayped KOTUPaHU UEHU HaA aKTUBEH MNa3ap WAUM 4pe3 mn3nos3BaHe Ha TEXHUKU 3a
oueHABaHE, B cnyqaﬁ 4ye HAMA aKTUBEH Na3ap.

4.10.4. Ob6e3ueHKa Ha GUHAHCOBUTE aKTUBU

HoBuTe uM3nckBaHuA 3a obesueHKa cbrnacHo MC®PO 9, m3nonssat noseye WHPopmaums,
OpPUEHTMPAHA KbM ObAeLLeTo, 33 [a NPU3HAAT OYaKBaHUTE KpeauTHU 3arybu — moaensr 3a
,O4aKBaHUTE KpeauTHM 3arybu”, KOMTO 3amecTBa ,mofdena Ha MNoHeceHuTe 3arybu”,
npeactaseH B8 MCC 39.

NHCTpyMeHTUTE, KOUTO NonazaT B 06xBaTa Ha HOBUTE M3UCKBAHMA, BKAOYBAT 3aeMU U APYTU
AbAroBM GUMHAHCOBM aKTUBM, OLLEHABAHW MO aMOPTU3MPAHA CTOMHOCT, TbProOBCKM B3eMaHUs,
aKTMBM MO [A0roBOpPM, MPWU3HATU U OUEHABAHU CcbrnacHo MCPO 15, KaKTO M KpeawuTHU
aHTaXXMMEHTU U HAKOM [0oroBopu 3a MHAHCOBA rapaHums (MpyM eMUTeHTa), KOUTO He ce
OTYMTaT MO CNpaBea/IMBa CTOMHOCT Npe3 neyanbaTta unm 3arybaTa.

Mpu“3HaBaHETO Ha KpeauTHW 3arybu Beye He 3aBUCK OT HACTbMNBAHETO Ha CbOUTME C KpeanTHa
3aryba. Bmecto ToBa [py)KecTBOTO pasrnexaa Mo-WMPOK CMNeKTbp OT MHPopmauusa npu
OLEHKaTa Ha KpeauTHUS PUCK M OLEHABAHETO Ha OYaKBAHWUTE KpeauTHU 3arybu, BKAKYUTENHO
MWHANN CbOUTUA, TEKYLLM YCNOBUSA, PAa3yMHU M NOAABPKALWM NPOTHO3MU, KOUTO BAUSAAT BbPXY
OYaKBaHaTa cbbMpPaemMocCT Ha 6baeLwmUTe NAPUYHM NOTOLM HAa MHCTPYMEHTA.

TbproBCKM U APYrY B3EMAHUA

Jpy*KecTBoToO M3MN0N3Ba ONPOCTEH NOAXOA, MPU OTYMTAHETO HA TbProBCKUTE U APYrK B3EMaHUA,
n nNpusHaBa 3ary6a oT 0683LI,EHKa KaTO O4YaKBaHWU KpPeAUTHU 3ary6M 33 uenma cpok. Te
npeacrtaBnABat O4aKBaHUAT HEAOCTUT B AOTOBOPHUTE NMapUYHK NOTOUU, KaTO Ce€ MMa npeasung
Bb3MOXKHOCTTA 3a HEU3NDBb/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha d)VIHaHCOBI/IFI MHCTPYMEHT.
Jpy>KecTBOoTO M3nonsBa CBOA HATPynaH ONUT, BbHLHW [OKas3aTe/in u VIH(I)OpMaLI,MFI B
ABbATroCpoYEeH NnaH, 3a Aa U34NC/IN O4YaKBAHUTE KPEAUTHU 3ary6M.

[py»ecTBOTO HauMuciABa OYaKBaHM KPeaAUTHU 3arybu 3a TbProBCKMTE B3eMaHWUA, KOUTO He ca
obe3neyeHM CbC 3a10T Ha aKUMKM U Ca HaCTbMUAM edQHO WUAM noBedye CbOUTUA, OKas3BallLM
HeraTMBHO Bb3AeiCTBUE BbPXY O4aKBaHUTE HbAellM NapuyHM NOTOLUM OT aKTUBaA.
Mpumepwn 3a HaNUYMe Ha KpeauTHa 0b6e3LeHKa Ha aKTMB Ca Ha/IMYMETO Ha HAKOM OT clefHuTe
cvobuTKs:

® 3HauYMTENHN PUHAHCOBM 3aTPYAHEHUA Ha EMUTEHTA WU ANbKHUKA;
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® HapywaBaHe Ha 4Oorosop nosj cl)op:v\aTa Ha HEN3Nb/IHEHWE UTU NPOCPOYNE;
e 3abaBaHa naawaHnAa 1 CTeneH Ha O6CJ'Iy)-KBaHeTO nm;
® 3a3aemModaTenAT npasBu OTCTLMNKKM Ha 3aemaTtesia nopagun 3atpygHeEHOTO My d)MHaHCOBO
CbCTOAHME, KONUTO HE 6u Hanpaswun npu gpyru O6CTOF|Tel'ICTBa,'
® (CTaBa BEPOATHO, 4Ye 3aemaTtena ue 6'bﬂ,e 06ABEH B HECBLCTOATE/NIHOCT MU Apyro
d)MHaHCOBO 034paBABaHE;
O6€3LI,eHKaTa ce npeacrtaBAa B CHETOBOAHUA 6anaHC KaTo HamaneHWe Ha OTYeTHATa CTOMHOCT
Ha B3€MaHWUATaA, a pasxoaute OT O6€3LI,€HKaTa n npuxoamnte OT BbBPHATU O6e3LI,EHKVI ce
npeacrtaBAT B OT4e€Ta 34 BCEOOXBATHUA 40Xo4 B nepoTo Mevanbu n 3ary6|/| oT O6e3LI,EHKa,
HETHO .

4.10.5. Knacudpumkauymsa u oueHasaHe Ha PUHAHCOBUTE NACUBMU

®duHaHcoBUTE nNacMBuM Ha [pyKecTBOTO BK/AOYBAT MONYYEHU 3aeMn — OBaHKOBUM MU
06UTaUMOHHN, TbPrOBCKM U APYrM OUHAHCOBM 33a4b/IKEHUS U AepuBaTUBHU (UHAHCOBU
MHCTPYMEHTH.

®durHaHCOBUTE NAcMBM Ce OLEHABAT MbPBOHAYa/IHO NO CNpaBeA/INBa CTOMHOCT W, KbAETO e
NPUIIOXKMMO, Ce KOPUIMpaT MO OTHOLIEHWE Ha pasxoauTe MO CcAefikaTa, OCBEH akKo
[py»KecTBoTO He e onpeaenuno AageH GpUHAHCOB MacMB KaTO OLLEHABAH NO CnpaBea/nBa
CTOMHOCT npe3 neyanbarta u 3arybara.

®durHaHCOBUTE MacMBM Ce OLEHABAT MOC/AeABaWO MO aMOPTU3MPaHa CTOMHOCT, M3MO/3BaliKK
MeToAa Ha epeKTUBHATA /INXBA, C U3K/IKOYEHNE Ha AepUBaTMBU U GUHAHCOBM NAcUBM, KOUTO ca
onpeaeneHn 3a OUEeHsiBaHe MO CnpaBeasnBa CTOMHOCT npe3 nevyanbata wam 3arybata (c
M3KNOYEHNE HA AepMBaATUBHM GUHAHCOBU MHCTPYMEHTU, KOUTO Ca onpeaeneHn n epeKkTUBHM
KaTo XeAyKnpaLy MHCTPYMEHT).

BcuuKM pasxoam CBbP3aHU C IMXBU U, aKO € NPUJIOKUMO, NPOMEHU B CrpasesMBaTa CTOMHOCT
Ha UHCTPYMEHTA, KOUTO CE€ OTYUTAT B nevyanbata nnu 3ary6aTa, Ce BKJ/IKOYBAT BbB (bVIHaHCOBVITe
pa3xoaun naun d)I/IHaHCOBVITe npuxogu.

4.11. Mapwu 1 napUYHU €eKBUBANIEHTHU

NapuTe n napnyHMUTE €KBUBAJIEHTU Ce€ CbCTOAT OT HaJIMYHUTE Napu B 6p0|71, napunyHn cpeactea
no 6aHKoBM CMETKMN, 6e3cpquV| 4ernosutTM n genosntn o 3 meceua, KPaTKOCPOYHU U
BUCOKOIMKBNAHN UHBECTULMU, KOUTO Ca /Z1IECHO o6pau.|,aeMM B KOHKPETHU napudHn Cymum m
Cb4bpPKaT HE3HAYUTENNIEH PUCK OT MPOMAHA B CTOMHOCTTA CW.

4.12. CobcTBeEH KanuTa, pes3epsu U NialaHusa Ha AUBULEHTU

AKUMOHEPHUAT KanuTtan Ha [py»ecTBOTO OTpa3AaBa HOMWHA/IHAaTa CTOMHOCT Ha eMUTUPaHUTE
aKkumu.

npeMMﬁHMﬂT pe3eps BKAKOYBA nNpemunn, noaydeHn npu nNbpBOHAYANIHOTO €MUTUPaHE Ha
cobCcTBEH KanuTan. Bcuukum pa3xoan no cAenkn, CBbp3aHM C emMnTupaHe Ha aKuuu, Cca
npucnagHaTt oT BHECEHUA KannTaa, HETHO OT AAdHDBYHMU obnekyeHus.

Hepa3snpegeneHata nevanba/ HaTpynaHaTta 3aryba BKAOYBa TeKywma GpUHAHCOB pesynTaT u
HaTpynaHuTe ne4yanbm n HenoKPUTK 3arybm oT MMHANU TOLUHM.

3agb/KeHusTa 3a NnawaHe Ha AOUMBUAEHTM Ha aKUMOHepUTe ca BK/IOYEHW Ha pej
,»3a0b/IKEHNA KbM CBbP3aHU nua” B oTyeTa 33 PUHAHCOBOTO CbCTOAHUE, KOraTo AUBUAEHTUTE
ca opobpeHu 3a pasnpegeneHve OT O6LWOTO CbbpaHWe Ha aKuMOoHepuTe Npeau Kpaa Ha
OTYETHUA Nepuoa.
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BcuuKM TpaH3aKumMmn Cbe CO6CTB€HVILI,I/1T€ Ha [pyXecTBOTO ca NpeAcTaBeHM OTAe/IHO B OT4eTa 33
NnPpoOMeEHUTE B CO6CTBEHMA KanuTan.

AnsunpgeHtn

AnBrnaeHTUTE, NNAaTUMM Ha aKUuMOoHepuTe Ha [pyKecTBOTO, Ce NpU3HaBaT c/ies 0406 peHneTo
nm ot O61,0TO cbbpaHMe Ha aKuMoHepuTe.

MevyanbaTa 3a pasnpegeneHne mexagy akumoHepute ce nsymcnasa CbrnacHo 3aKoHa 3a
ApyXecTBaTa CbC cneunasiHa UHBECTULUOHHA UeN U Y. 247a ot THProBCKUA 3aKOH U
npeacraBsifaBa d)MHaHCOBI/IFlT PEe3yNnTaT, KOPUrnpaH KakTo caenBa:

e yBe/MyeH/HamaneH c pasxoaute/npuxoamuTe OT NOcneABally OLEHKU Ha HeABUMMKUMMU
NMOTH;

e yBe/AMyeH/HamaneH cbCc 3arybute/nedanbute OT CAENKM NO nNpexBbpaAaHe Ha
CcOBCTBEHOCTTa BbPXY HEABUMKUMU MMOTU;

e yBe/MyeH/HamaneH B roguHaTa Ha NPexBbp/iAaHe Ha COBCTBEHOCTTA BbPXY HEABMMKUMM
MMOTW C MOJIOXKMTeNHaTa/oTpuLaTenHaTa pas/inka Mexay:

e npojaxkHaTa LeHa Ha HeABUXUMUA UMOT, U

e CymaTa OT MCTOpMYecCKaTa LeHa Ha HeABMMKMMUA MMOT U NocaeABaliuTe pasxoau,
[l0BEeNU A0 yBennyeHue Ha banaHcoBaTa My Cyma;

® TrOAMLLIHMA OTYETEeH Nepuoj, KOMTO 3anoyBa Ha WAW cnen, PUKcMpaHaTa gata Ha
N3TMYaHEe Ha BPEMEHHOTO 0CBOOOKAaBaHe OT U3MCKBAHMATA.

JpykecTBOTO pasnpenenda KaTto AMBUAOEHT He MO-MajKko OT 90 Ha cTO OT nevanbata 3a
pasnpeaneneHune.

4.13. TleHCMOHHM U KPATKOCPOUHU Bb3HArpaXKAeHUA Ha CAYKUTennTe

KpaTKoCpouHUTE 3aAb/IKEHMA KbM MEPCOHaNa BKAKOYBAT HAAHWUM, 3aniaTtv U COUMANHU
OCUTYPOBKMU.

CbrnacHo wm3MCKBaHMATa Ha Koaekca Ha Tpyda npu MpeKpaTaABaHe Ha TPyAOBOTO
NPaBOOTHOLWIEHWE, C/Ie KaTo CNYKUTENAT € Npua06M NpaBo Ha NEHCUA 38 OCUTYPUTE/IEH CTaX
n Bb3pacT, [lpyKeCcTBOTO e 3a4b/IIKEHO Aa My U3NNaTK obeslleTeHme B pasmep 40 WecT 6pyTHU
paboTHM 3annaTu.

JpyecTBOTO He e pa3pa60TBano M HE Npuaara naaHoBe 3a Bb3HArpa*xXa4eHUA Ha CAYXKUTENNUTE
cneg HanyCkaHe.

KpaTKoOCpOUYHUTE [0XOAM HA CAYXUTENUTe, BKAKOUYMUTE/IHO WM NojaraemmTe ce OTMYCKU, ca
BK/IIOYEHU B TEKyLLMTE NacuBU Ha peg, ,[1eHCMOHHN N APYTU 3a4bAXKEHUA KbM nepCOHana" no
HEAUCKOHTMPAHA CTOI?IHOCT, KoATOo [Jpy»KecTBOTO OYaKBa Aa M3niaTtu.

4.14. HecurypHOCT Ha CHETOBOAHUTE NPUBANIUTENTHU OLLEHKM

Mpn un3rotBAHeTO Ha d)I/IHaHCOBVIFI OT4eT PBKOBOACTBOTO NpaBu peaula npegnonoxeHud,
OUEeHKN U A0NYyCKaHNA OTHOCHO NPU3HAaBaHETO U OUEHABAHETO Ha aKTUBU, NaCuBun, npnxogm v
pa3xogu.

ﬂ,eIZCTBMTel'IHMTe pe3yntath morat Aga ce pa3zimyaBat OT nNpegnosoXKeHUATa, OUEHKUTE U
AOMNYCKAaHNATA Ha PBbKOBOACTBOTO U B peAKN Caiyd4an CbOTBETCTBAT HAMNB/IHO Ha NpeaBaputesiHo
OUueHEeHUTEe pe3yntaTtu.

Mpwn N3roTBAHETO Ha HaCTOALLMA d)VIHaHCOB OTHET 3HaYMMUTE NpeLLeHKN Ha PbKOBOACTBOTO NpPU
npunaraHeTo Ha CYETOBOAHWUTE MOAUTUKM Ha [pyXKecTBOTO M OCHOBHUTE W3TOYHUUM Ha
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HECUIypPHOCT Ha CYETOBOAHUTE NPUBNUIUTENHN OLLEHKN He ce pa3nnyaBaT OT Te3W, ONOBECTEHMU
B rogMLHUA PMHAHCOB OTYeT Ha [pyrKecTBoTO KbM 31 aekemBpu 2022 .

NHpopmayma OTHOCHO CbLLECTBEHUTE NPEANONONKEHUA, OLEHKU U OOMYCKAHMA, KOUTO OKa3BaT
HaM-3HAYMTENIHO BAUAHME BbPXY NPU3HABAHETO U OL,EHABAHETO Ha aKTUBM, MAaCMBU, NPUXOAN U
pa3xogu e npeAcTaBeHa Nno-40.y.

4.14.1. O6e3ueHKa Ha KpeguUTU U B3eMaHUA

TbproBCckUTE B3eMaHMA U 3a4b/IXKEHWA B J1IeBa Ca OLEHEeHW Mo amMopTU3MpaHa CTOMHOCT.
KpeantHute 3ary6M npeacrtaBnABaTt pas3/iMkata Mmexay BCUYKKU OOTrOBOPHU NapuyvHKU noTtouwn,
ObIKUMKU Ha [Jpy*KecTBOTO U BCUYKKU MapUYHU NOTOLM, KOUTO [py*KecTBOTO O4YaKBa Aa NoJyuu.
OyakBaHuTe KpegnuTtHu 38I'Y6VI Ca BEPOATHOCTHO npeTersieHa OoueHKa Ha KpeauTHute 3ary6M,
KOWTO M3MCKBAT NpeueHKaTta Ha [pyxecTBoTo.

4.14.2. OueHnABaHe No cnpasBes/iuBa CTOMHOCT

PbKOBOACTBOTO M3MO/M3Ba TEXHWKM 33 OLEHsABaHE Ha CnpaBen/inBaTa CTOMHOCT HepUHAHCOBMU
aktuBu. Mpu NpunaraHe Ha TEXHUKM 33 OLUEHABAHE PHbKOBOACTBOTO M3MON3Ba B MAKCMMAasHa
CTeneH NasapHU AaHHU M NpeanoIoKeHNA, KOUTO Na3apHUTE YYacTHULUM BUxa Bb3NpUenm npu
OLEHSBAaHETO Ha [aAeH MHCTPYMeHT. KoraTo /MncBaT NPUOKMMM NA3apHU  AaHHWU,
PbKOBOACTBOTO M3MO/A3Ba CBOATA HaW-Aobpa oueHKa Ha NpeanofioXKeHusATa, KouTto buxa
HanpaBWAW MasapHUTE y4acTHUUM. Te3n OUEHKU MOraT Aa Ce pas3/iMyaBaT OT AeNCTBUTE/NHUTE
LLEeHW, KOUTO BMxa 6K onpeaeneHun Npu cNpaBea/vBa NasapHa CAeNKa MexKay MHPOoPMUMpPaHu
W XKeNaewm CTpaHu B Kpaa Ha OTYETHUA NEePUOA.

5. Pa3xoau 3a BbHLUHU yCnyru

Pa3xoauTe 3a BbHLHM YC/YTX BKHOYBAT:

2023 2022
‘000 ns.. ‘000 ns.
3acTpaxoBKu (73) (72)
JoBepeHunK Ha obauraymsn (19) (16)
CyeTOBOAHO ObC/YKBaHE U OAUT (32) (26)
Takca U/ (4) (3)
foauwHa Takca bPb (6) (4)
Takca KOH (4) (3)
Ma3apHu oUEHKN (1) (1)
KoHcynTaHTCKK ycnyrum (1) (1)
JbpKaBHU TaKcH - (1)
Apyru (10) (6)
(149) (133)

6. [Apyru npuxoau/pasxoam, HETHO
2023 2022
‘000 ns. ‘000 ns.
Mpuxoan OT HeYyCTOMKM 975 1526
Bb3cTtaHoBeHa obesueHKa, cbrn. MCHO 9 57 24
ObesueHKa Ha B3emaHus, cbrn. MCOO 9 (18) (24)
Pasxoau 3a MAT (14) (35)
1000 1491
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7. ®uHaHcosu npuxoau/(pa3xogmu) HeTo

duHaHcoBM Npuxoaun
Mpuxoau oT AnXsun

®duHaHcoBM pa3xoaun

Pasxoau 3a nmMxeum
Opyrn druHaHCcoBM pa3xogm

8. [oxopa Ha akuuA

2023 2022
‘000 ns. ‘000 ns.
24 -

24 -
(812) (959)
(4) (4)
(816) (963)
(792) (963)

OCHOBHMAT A0X04 Ha aKUMA e M34YMCAEeH, KAaTo 3a YMCAUTeN e U3MNO0A3BaHa HeTHaTa neqan6a,
nogJsiexawa Ha pasnpegeneHve mexay akumoHepute Ha [pyKecTBoTO.

Cpeﬂ,HOI'IpeTel'l'leHMﬂT 6p0|7| dKUMN € MU3NoN3BaH 3a U3YUCNABAHETO Ha OCHOBHUA 00XO04 Ha
dKLUMA, KAKTO U HETHATA neyanba. N3umcneHmaTa ca npeagcraBeHn nNo - ony:

HeTHa neyanba (B n1B.)

CpeaHo npeTerneH 6poit akumum
OcHOBEH p0xo0p, Ha aKuua (B /1B. 33 aKLMA)

9. WUHBECTULUOHHU UMOTHU

2023 2022

205 000.44 332 766.50
650 000 650 000
0,32 0,51

MHBECTUUMOHHNTE MMOTU Ha [Apy»KeCcTBOTO BKAKOYBAT 3€MU U Crpagun, KOUTO Ce HamumparT B rp.
COd)MFI M ce AbpPXKaT C uen nojaydyaBaHe Ha npuxoam ot Haem UJjin 3a yBesin4aBaHe CTOMHOCTTa

Ha Kanutana.

Mogpaen Ha cnpaseaansBaTta CTOMHOCT

3a MHd)OpMaLI,MFI OTHOCHO onpeaenAaHeTo Ha cnpaseasinBaTta CTOMHOCT Ha MHBECTUUNOHHUTE

MMOTU BUKTe NosAcHeHue 27.

NpomeHute B 6anaHcosuTe CTOI?IHOCTVI, npeacraBeH B OTHETA 3a d)MHaHCOBOTO CbCTOAHUE,

moraT ga 6baaT 0606LeHn, KaKkTo cneasa:

BanaHcoBa cToHOCT Kbm 1 AHyapu 2022 r.

MNpnaobutn akTNBM

OTnncaHu akTnBmn

HeTHa neyanb6a oT npomAHa Ha cnpaBeA/nBaTa CTOMHOCT
BbanaHcoBa ctoiHOCT Kbm 31 gekemspu 2022 r.
MNpnaobutn akTNBM

OTnncaHu akTnBmn

HeTHa neyanb6a oT npomAHa Ha cnpaBeA/nBaTa CTOMHOCT
BbanaHcosa cToiiHOCT Kbm 31 aekemBpu 2023 r.

‘000 ns.
2438

149

2 587

216

2803
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YacT OT MHBECTULMOHHUTE MMOTU Ca 3a/10XKEHM KaTo obe3neyeHune no 3aemu.
322023 r.1 2022 r. He ca OTPa3eHU NPMXO4M OT OTAABAHE HAa MMOTUTE NMOL HAaeM.
10. ToproscKku U Apyru B3emaHuA

31.12.2023 31.12.2022

‘000 ns. ‘000 ns.
HeTekywwu:
HeTeKyLa YacT Ha 3acTpaxoBaTenHa npemus 151 223
Tekywm:
MpepocTaBeHM aBaHCK 3a npuaobuBaHe Ha akuuun/asanose B 12673 11 834
apyxecTsa
JaHbyHM B3emaHuA - 1
NpeannateHn pasxoau 3 2
Apyrn Tekywm B3emaHuA 1001 6 603
TeKylLa YacT Ha 3acTpaxoBaTesiHa Npemus 73 73
TeKywm TbproBCKU U APYru B3eMaHUA, HETO 13750 18513
O6LL0 TbProBCKK U APYru B3eMaHUA 13901 18 736

MpepoctaBeHMAT aBaHC Kbm 31.12.2023 r. e 3a NOKYMNKa Ha AAN0BE OT APYXKECTBO Cbr/1aCHO
npeaBapuTeneH 40roBop 3a NOKYNKo — Npoaarkba KakTo cnenBa:

MpeaBapuTeneH A0roBop 3a NOKYMNKO - npodaxk6a oT 28.12.2018 r. Ha AAN0OBETE Ha APYHKECTBO
C OCHOBHA AEMHOCT: NPOeKTUPaHe, CTPOUTENCTBO M Npoaaxkba Ha HeaABUMKUMWU UMOTU. CPOKbBT
Ha porosopa e o 31.03.2024 r. NpegocTtaBeHNAT OT [pyKeCcTBOTO aBaHC Mo A0roBopa € 3a
cymaTta ot 9000 xmn. ne. BbB Bpb3Ka C HEM3NbJIHEHME OT CTpaHa Ha OTBETHATa CTPaHa,
[pyKecTBOTO € CKNUYMN0 CNOPA3yMEHUA 3@ HAYMCNEHME Ha HEYCTOMKM BbpXy NpesoCcTaBeHUA
aBaHc B 06 pasamep Ha 4 050 xun. ns.

Apyrute B3emaHmA ¢ ocTtaTbk Kbm 31.12.2023 r. B paamep Ha 1 049 xun. ne. npeacrasnasaT
HEeBBH3CTAaHOBEHW aBaHCK MO NPeKpaTeHM NpeaBapPUTENHM AOTOBOPU U HEYCTOMKM KaKTO cienBa:

OctaTbK OT B3emMaHe B pa3smep Ha 125 xmn. nB., NpeactaBAABaW0 NpesBefeH aBaHC Mo
npeasapuTesieH AOroBop 3a NOKYMNKO — npoaarkba ot 29.12.2019 r. Ha 100 % oT KanuTana Ha
APYKECTBO C OCHOBEH NpeaMeT Ha AeNHOCT: NnpuaobuBaHe Ha HEABUKMMU UMOTU U BELLHU
npaBa BbPXYy HEABUXMMM WMMOTM, W3BbPLIBAHE Ha CTPOEXM W noaobpeHua, cC uen
npeaocTaBAHETO MM 33 ynpaB/ieHWe, OTAaBaHe Nog, Haem, M3UHT UK apeHaa M npogaxkbaTa
um. FopenocoyeHUAT poroBop e npekpateH Ha 01.07.2022 r. [dpyKXecTBOTO € CKAK4YUAO0
CNopa3yMeHMa 33 HaunCNeHne Ha HeyCcToMKa BbpXy NpesocTaBeHMA aBaHC B 06, pa3mep Ha
377 xun.ns. CpoKbT 3a Bb3CTaHOBABaAHE Ha Abxkumute cymun e 01.01.2024 .

B3semaHe B pa3mep Ha 803 xun. NB. NpeacTaBAABALLO NpeBeAeH aBaHC NO npeaBapuTeneH
[0roBOp 3a MOKYMKO — npogaxba Ha Heasumxkum mmot oT 30.11.2018 r., HaxoAsLll, ce B rp.
BapHa, npeactaBnasBaw, nosemneH Umot ¢ naouw, 1368 KB. M., 3aeHO C MOCTPOEHa B HEro
crpaga cbc 3acTpoeHa nsow, 867,08 KB. M. [OpenocoYeHMAT OOroBOp € MNpekpaTeH Ha
18.10.2019 r. Kbm 31.12.2023 r. ca Ha4YUC/NEHM HEYyCTOMKN 0buo B pasmep Ha 210 xun.ne. m
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3aKOHHAa /IMXBa 33 NPOCPOYNE BbPXY HEM3MNATEHOTO 3a4b/IXKeHMe B 06, pasmep Ha 24 xun. nB.
CpokbT Ha gorosopa e 19.10.2023 .

BCUYKM TbProBCKM M Apyrn B3emaHusa Ha [pyKecTBOTO ca npernegaHu OTHOCHO HaCTbNWUAM
CbbUTMA Ha HEM3Nb/HEHME, @ 33 BCUYKMU TbProBCKM B3E€MaHMA € NPUNOXKEH ONPOCTEH NOAXOA,
33 onpegensaHe Ha OYaKBAaHWUTE KpeauTHM 3arybu Kbm Kpaa Ha nepuoaa. HAKou Tbproscku
B3eMaHuA ca 6unum obesueHeHn Ha nHaMBuayanHa 6asa n cboTBeTHaTa 0be3ueHKa B Kpaa Ha
nepuopaa e B paamep Ha 306 xun. nB. (kbm 31.12.2022 r.: 344 xun. NB.) € Npu3HaTa B OT4eTa 33
neuanbata uau 3arybarta u gpyrua sceobxsaTeH Aoxoa Ha pea, ,,[pyrn npuxoan/(pasxoan)”.

M3meHeHMeTO B pa3mepa Ha KOPEKTMBA 3a OYaKBAHWU KpeauTHU 3ary6|/| Ha TbproBCrKUTE
B3€MaHNA MOXe Oa 6'b,CI,e npegcraBeHo Nno cheaHUA Ha4YnH:

31.12.2023 31.12.2022

‘000 ns. ‘000 ns.
Canpgo kbm 1 AHyapwm (344) (344)
KopeKTnB 3a o4akBaHW KpeauTHU 3arybum (18) (24)
Bb3cTaHoBABaHe Ha 3aryba ot obesueHka 56 24
Canpgo kbm 31 gekemspm (306) (344)

11. Mapu ¥ NApUYHU €eKBUBANEHTU
NapuTe n NnapnyHUTE eKBMBANEHTU BKAKOYBAT CAegHUTE e/leMeHTu:

31.12.2023 31.12.2022

‘000 ns. ‘000 ns.
MapuyHu cpeactsa B 6aHKK U B bpoii:
-6b/Irapcku niesa 15 23
Mapu n napu4HN eKBUBANIEHTU 15 23

[py»KecTBoTO HAMa 6/10KMpPaHM NAapU U NapUYHU EKBUBANIEHTH.

[py*KecTBOTO € M3BBPLINIO OLLEHKA Ha OY4AKBAHWUTE KPeaAUTHU 3arybm Bbpxy NapuyHu cpeactsa
M Napu4HM ekBuBaneHTU. OLueHeHaTa CTOMHOCT e B pa3mep nog, 0.1% oT 6pyTHaTa CTOMHOCT Ha
napuyHUTE CPeACcTBa, AEMN03MpPaHN BbB GMHAHCOBM MHCTUTYLMKM, NOPAAN KOETO e onpeaeseHa
KaTO HECBHLLECTBEHA M HE € HauMceHa BbB GUHAHCOBUTE OTYETU Ha [pyKeCTBOTO.

12. AKUMOHepeH KanuTtan

PernctpmupanumaT kanutan Ha [Jpy*ecTBoTo ce cbeTom oT 650 000 Ha 6poit 0O6MKHOBEHM aKLUK C
HOMWHANHA CTOMHOCT B pa3mep Ha 1 n1B. 33 aKuuA. BCMYKM aKLMKM ca c NpaBo Ha NoJly4aBaHe Ha
AVBUOEHT U NUKBUOAUMOHEH AAN W NpeacTaBAsBaT eAauH rnac ot obwoTo cbbpaHue Ha
aKuMoHepuTe Ha [py*KecTBOTO.

31.12.2023 31.12.2022

Bpoit nsgageHn n HambAHO NIATEHU aKUMUMN:
B HayanoTo Ha roanHaTa 650 000 650 000
06w, 6poi akuun, oTopusmpaHu Ha 31 gekemspm 650 000 650 000

CNUCBHKBT Ha OCHOBHUTE aKumoHepu Ha [pyKecTBOTO e NpeAcTaBeH, KakTo cneaBa:
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3aropa ®uHuMHBecT Al
Opyrun KO/
dusnyeckn nnua

31 pekemBpu

31 pekemBpu

31 pekemBpu

31 pekemBpu

13. NMpemueH peseps

NMpemuun, cBbP3aHKU C KanuTan
NpemuneH peseps OT eMUCUA Ha aKLUKn

O6uwo

14. Apyru pesepsu

Canpo Kbm 01 aHyapu 2022 .
dopmupaHe Ha pe3epsu OT HepasnpedeneHa neyanba
Canpo kbm 31 pekemspu 2022 r.
dopmupaHe Ha pe3epsu OT HepasnpedeneHa neyanba
Canpo kbm 31 pekemspu 2023

15. Bb3HarpaXaeHuA Ha nepcoHana

15.1.

Pa3xoauTe 3a Bb3HarpaxX4eHua Ha NepcoHasia BKAOYBAT:

Pa3sxoau 3a 3annatu

Pa3xoau 3a coumanHm oCUTrypoBKu

Pa3xoau 3a nepcoHana

16. NMonyyeHun 3aemu

3aemuTe BKAOYBAT CnegHuTe (I)VIHaHCOBVI nacumseun:

2023 2023 2022 2022
Bpoit akuun % Bpoit akuun %
362 800 55,82 362 800 55,82
286 300 44,04 286 300 44,04
900 0,14 900 0,14
650 000 100 650 000 100
31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
21 21
151 151
172 172
‘000 ns.
67
67
473
540
Pa3xoau 3a nepcoHana
2023 2022
‘000 ns.. ‘000 ns.
(56) (49)
(14) (13)
(70) (62)

KpaTtKkocpouHa yacr

AbarocpoyHa vacr

®unHaHCoBKM Nacusm, oueHABaHU No

aMopTU3npaHa CTOMHOCT:
baHkoBuM 3aemu

2023 2022 2023 2022
‘000 n.. ‘000 n.. ‘000 n8. ‘000 nB.
325 647 324

325 647 324

O6uwo 6anaHcoBa CTOHOCT
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Mpe3 2021 r. [py»ecTBOTO € CKAYMAO [0roBop 3a O6aAHKOB KPeauT 3a MHBECTULMOHHMU
cpeacTBa B 06w, pasmep Ha 970 xuA. NB. NpU roguLHA NMXBA B pasmep Ha 4%. KpeautoT ce
npenoctaBa 3a npuaobuBaHe Ha COBCTBEHOCT BbPXY HEABMMKMM MMOT M 33 MOKPMBaAHE Ha
BCMUYKM pasxoam no caesnkaTa. baHKOBMAT 3aem e npeaocTaBeH 3a CPOK oT 36 meceua, KaTo
rnaBHULATA N0 KpeguTa e AbxKmma Ha 20.11.2023 r. n Ha 20.12.2023 r. 1 egHa n3paBHUTENHA
noracutesiHa BHocka Ha 20.01.2024 r. KpeautbT e obesneyeH ¢ A0OroBopHa MMNOTEKA BbPXY
npnaobuTna HegBUKUM MMOT.

17. O6nuraumoHeH 3aem

Mpe3 2018 r. “Cum Umotn” AACUL, npeactasnasaHo ot C/l B3Mma pelleHne 3a M3daBaHe Ha
emucus obesneyeHn YacTHM KopnopaTueHu obauraumm, B paamep Ha 20 000 000 ns.. (aBagecer
MuanoHa) — 2 000 (aBe xmunsaam) 6p. ¢ HomuHanHa ctoHocT 1 000 (xunapa) NB. Ha obaurauns.
ObnuraunmoHHaTa emucma e usgageHa Ha 20.12.2018 r. c ISIN Kog BG2100017180 u e
perncTpmpana c AKT 3a peructpauma ot 20.12.2018 r. ObesneyeHMeTo No emucuaTa obaunraumm
€ 3aCTPaxoBKa, CK/AOYEHA C e4HO OT Hal-rofiemMmuTe 3acTpaxoBaTeIHM APYKEeCcTBa B CTPaHATa.
3anucaHu ca 20000 6p. obauraumm c HomumHan 1000,00 ne. BcAKa. O6wWMsA pasmep Ha
obnuraumMoHHua 3aem e 20000 000,00 nB. Obauraumute ca OBUKHOBEHU, GE3HANUYHMU,
NOMMEHHU n obe3neyeHw.

O6/1MrauMoHHMA 3aeM e € NafeXK Ha IMXBEHUTE NNALLLAHUA Ha WecTMece4yeH nepuoj, cuyntaHo
OT JaTaTa Ha M3JaBaHe Ha obaurauuaTa, a umeHHo 20.12.2018 r., KaTo NocneHOTO INXBEHO
nnawaHe e ¢ nagexK 20.12.2026 r. NMageXbT Ha raBHUYHUTE NAawaHmMA 3anoysa ot 20.06.2022
r., OTHOBO Ha lUECTMece4YeH nepuoa 1 NnocsedHoTo NaallaHe Ha rnaBHUUA no obauraumnaTta
cbuUlo cneaBa Aa 6bae HanpaseHo Ha 20.12.2026 .

CpepacTBaTta oT 0b6/1MrauMoHHaTa emmcus ca msnonssaHu ot ,,Cum Mmotn” AACULL no npeameta
Ha AEeMHOCT Ha APY*KeCcTBOTO 3a:

- 33 NpuaobMBaHe WHBECTULMOHHU MMOTU M ASN0BE B APYXKECTBAa C OCHOBEH NpeameT Ha
AEVHOCT B 06N1aCTTa Ha HeABMMXUMWUTE MMOTU, C UeN auBepcuouumpaHe Ha noprtoeina ot
aKTMBW NO OTHOLLEHMWE NOoKaUMsA, NpeaHa3HaYeHMe U TUMN Ha UMOTUTE;

- pasBUTME Ha MHBECTULMOHHU MPOEKTU 33 AbJATOCPOYHO YBE/NMYaBaHE Ha NpUxoguTe U Ha
neyanb6ata Ha ApyKecTBOTO. AbAroCPOYHUTE CTPATErMYecKM MNJIaHOBE Ca HACOYEHM KbM
ANHAMUYHO M ePEeKTUBHO YNpaBieHNe B UHBECTULMUTE HA APYKECTBOTO C Len GpopMmnpaHe Ha
pa3HO06pa3HU M3TOYHMLM HA JOXOAHOCT.

BbB Bpb3Ka C NonyyeHns ob6AUrauMoHeH 3aem, EMUTEHTDBT Ce 3a4bJ/1KaBa 43 Cna3Ba C/ieaHuTe
dUHaAHCOBU KoePULMEHTH:

e CvoTHoweHue Nacuen / AkTMeKM — He no-Bucoko ot 97 %

e [loKpuTHe Ha pasxoguTe 3a NUXBU - M3UMCNEHMETO Ha TO3M KoeduumMeHT ce chopmupa
KakTo cnegBa: (Meuvanba oT onepaTtMBHa AeWHOCT + pa3xoaum 3a Auxsu) / Pasxoaum 3a
NNXBU. EMUTEHTDBT ce 3aAb/’KaBa Aa NoAabprKa MOKPUTUE HA pa3xoguTe 3a NNXBU He
no-Hucko ot 1.05

e Tekyuwa AMKBUAHOCT — KpaTKoTpaHu akTnemM / KpaTKoTpaliHM NacuBuM — HEe NO-HUCKO OT
0.5

B cnyyait, ye HapyLlim 2 UAK NoBeye oT Te3u onpeaenieHn GUHAHCOBU CbOTHOLIEHUA, EMUTEHTBLT
ce 3aAbnXaBa Aa npeanpueme HesabaBHW AeNCTBUS B CPOK A0 6 meceua M Aa npeseae
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nokasaTtenute Ha [pyXecTBOTO B CbOTBETHUTE CbOTHOLUEHUA CbI/IACHO W3UCKBAHMATA Ha

O6I'II/1I'aLI,MOHepl/ITe.

Kbm 31 aekemspu 2023 r. puHaHCOBUTE NOKa3aTeNInM BbB BPpb3Ka C 06/ IMraUMOHHUA 3aeM Ha

[py*KecTBOTO ca KaKTo cnepBga:

CvoTHoLweHue Macusn / AKTUBMK
MoKpuTMe Ha pa3xoauTe 3a NXBU
TeKywa AMKBUAHOCT

18. 3agbaKeHuns no obanraymMoHeH 3aem

Kbm 31 pekemspu 2023 r.

O6nurauMoHeH 3aem — rnaBHuLa
O6nurauMoHeH 3aem - NMXBa
O6uwo

Kbm 31 pekemspu 2022 r.

O6nurauMoHeH 3aem — rnaBHuLUa
O6nurauMoHeH 3aem — 1NXBa
O6uwo

88.13%

1.25

2.04
KpatKkocpoyHa [AbarocpoyHa
yacr yacr
‘000 ns. ‘000 ns..
6 000 8 000
332 -
6332 8000
KpatKkocpoyHa [AbarocpoyHa
yacr yacr
‘000 ns. ‘000 ns.
6 000 12 000
428 -
6428 12 000

19. Macusu, Bb3HUKBaALM OT PUHAHCOBATA AENUHOCT HA [ py)KeCcTBOTO

Ta6l'II/1LI,aTa no-4o0/y NpeacTaBaA NPOMeHUTe B 3a4b/IKeHnATa Ha [pyKecTBOTO, KOMTO Bb3HUKBAT
oT d)MHaHCOBaTa My ,Cl,el‘/‘lHOCT, BK/IIDYMTENHO MNAPUYHUTE U HernapuyHuTe npomeHu. [lacusm,
Bb3HUKBALWK OT d)MHaHCOBaTa AEIZHOCT Ca Teé3n 3a KOUTO NapU4HKN NOTOLU Ca 6l/1/'|l/1, nan 6'b,£l,eu.l,l/l
NapunyHUN NoToLUuU LWwe 6'b,Cl,aT, Kl'IaCI/I(I)VILI,VIpaHVI B OTYeTa 3a MapuyHu NoToum Ha [py*KecTBoTO KaTo

napumyHn notTouun ot chHchosa ,EI,GVIHOCT.

2022 MNapwuuHu usmeHeHua [Lpyru usmeHeHua* 2023

‘000 ns. ‘000 ns. ‘000 nB. ‘000 nB..

O61MraunoHeH 3aem 18 428 (4 765) 669 14 332
Opyrun 3aemu 971 (694) 48 325
O6wo 19 399 (5 459) 717 14 657

* Apyrute UsmeHeHUA BKIHOYBAT HAYNC/IEHUNA HA JIUXBU.
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20. TbproBCKU U APYrn 3a4bNXKEHUA

31.12.2023 31.12.2022

‘000 ns.. ‘000 ns..
Tekywm:
3a4b/IKEHMA KbM A0CTaBYULM 1 2
MecTHM AaHDBUN U TaKeKn 31 89
CaHKunm 5 10
Apyru 3agbaxkeHun 41 67
TeKywm TbproBCKU U APYrU 3a4b/KeHUnA 78 168

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYyWNUTE TbProBCKN U OAPYTK 3a4b/IKEHUNA Ce nMpunema 3a
Pa3ymHa I'IpM6/'IM3I/1TEI'IHa OUeHKa Ha cnpaseainBata UM CTOMHOCT.

21. Caenkun cbc CBbp3aHM Anua

CBbp3aHUTe MLA Ha [pyKEeCTBOTO BKNOYBAT COOCTBEHULM, KNHOYOB YNPaBAEHCKU NEPCOHanN U
APYrv CBBbP3aHM 1L NoA 061, KOHTPOJ.

21.1. Coenku ¢ Kn4os ynpas/ieHCKU NepcoHan

KNto4oBMAT ynpaB/iieHCKM MNepcoHan Ha [py’KecTBOTO BK/IKYBA 4YseHoBeTe Ha CbBeTa Ha
ANPEKTOpUTE. Bb3HarparkaeHUaTa Ha KAOYOBUA YNPaB/IEHCKM NepcoHan BKAOYBAT clegHUTe
pasxoau:
31.12.2023 31.12.2022
‘000 ns.. ‘000 ns..
KpaTKOCpOYHM Bb3HarparkaeHums:

3annaTtu, BKAUYUTENIHO BOHYCH (412) (23)
OcuryputenHM BHOCKHU (12) (12)

(53) (34)
MN3nnaTeHn Bb3HarparKaAeHUsa U OCUTYPUTENTHN BHOCKM 53 34

3agb/KEHUATA KbM YNPaB/NeHCKMA NepcoHan ca Bb3HMKHAAW MO CuAaTa Ha AOroBop 3a
ynpasneHue.

22. YCNOBHU aKTUBU U YC/IOBHU NAaCUBU

Mpe3 Tekywma M npegxoaHUAa Nepuos He Ca Bb3HMKHAAW YCNOBHWU aKTUBW WMAM NACMBU 33
LpyxecTBOTO.

23. Kateropuu ¢puMHAHCOBM aKTUBU U NACUBMU

banaHcoBuUTe CTOMHOCTU Ha CI)VIHaHCOBVITe aKTMBM M NacmeBu Ha [pyXKecTBOTO moraTt ga 6'b,Cl,aT
npeacraBeHu B cheaHUTE KaTeropmnn:

®UHaHCOBU aKTUBU MoacHeHne 31.12.2023 31.12.2022
‘000 ns.. ‘000 ns.

MpepoctaBeHn aBaHCH 10 12 673 11834
LApyrn B3emaHusa 10 1077 6679
Mapu 1 NapuYHM eKBMBANEHTHU 11 15 23

13 765 18 536
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duHaHcoBM Nacusu MNoacHeHne 31.12.2023 31.12.2022
‘000 ns. ‘000 ns.

ObnrocpoueH 3aem 15 325 971
Ob6nuraumoHeH 3aem 17 14 332 18 428
3a4b/IKEHMA KbM A0OCTaBYULM 19 - 2
Apyru 3agbnxKeHnsa 19 78 166

14 735 19 567

BukTte MoacHeHue 4.10 33 MHPOpPMaLMA OTHOCHO CYETOBOAHATA NOIMTMKA 3a BCAKA KaTeropumsa
®MHAHCOBU MHCTPYyMeHTU. OnucaHMe Ha MOAMTUKaTa U LenuTe 3a ynpaBJeHWe Ha PUCKa Ha
[py*KecTBOTO OTHOCHO PUHAHCOBUTE MHCTPYMEHTU e npeacTaBeHo B MoAacHeHue 24.

24. PuckoBe, cBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTH

Llenn n noAnTUKA Ha PbKOBOACTBOTO MO OTHOLLEHME YNpaB/IeHUE Ha PUCKA
[py*KeCcTBOTO € U3/N0KEHO Ha Pa3/IMYHM BUOOBE PUCKOBE MO OTHOWEHWE Ha GUHAHCOBUTE CU
MHCTPYMEHTU. 3a noBeye MHPOPMaLMA OTHOCHO PUHAHCOBUTE aKTUBM U NMACUBU MO KaTEropum
Ha [py»kecTBoTO BUKTe [oacHeHne 23. Hali-3HauMmuTe PUHAHCOBU PUCKOBE, Ha KOMUTO €
N310XKeHO [lpy*KecTBOTO ca NasapeH PUCK, KPEAUTEH PUCK U IMKBUAEH PUCK.

YnpaBneHNeTo Ha puUcKa Ha [py»KecTBOTO Ce OCbLLECTBABA OT LieHTPaiHaTa ag4MUHUCTPAUMSA Ha
[py*KecTBOTO B CbTPYAHMYECTBO cbC CbBeTa Ha gupekTopuTe. MpMopUTET Ha PHKOBOACTBOTO €
[1a OCUTYPU KPATKOCPOYHUTE U CPEAHO CPOYHM NAPUYHU MOTOLUM, KaTO HaMa/lM U3araHeTo cu
Ha ¢uHaHCOBM Nasapu. [py*KecTBOTO He ce 3aHMMAaBa aKTUBHO C TbpPryBaHeTo Ha PpUHAHCOBMU
aKTMBW 3a CNEKY/IaTUBHU LLENIM, HUTO MbK M34aBa ONLUUN.

Hali-cbwecTtBeHnTe GMHAHCOBU PUCKOBE, HA KOUTO € U3/10XKEHO [lpy*KecTBOTO, Ca ONUCaHu no-
Aony.

25. AHanu3 Ha KpeaUTHUA PUCK

KpeanTHMAT pUCK NpeacTaBnABa PUCKBT A3ZAEH KOHTPAreHT Aa He 3an/aTv 3a4b/IKeHUETO cU
KbM [lpy*KecTBOTO. [lpY)KeCTBOTO € W3/10)KeHa Ha TO3M PUCK BbB BPb3KA C PaA3/IMYHM
bGMHAHCOBU MHCTPYMEHTU, KaTo B3EMaHUSA OT NPeA0CTaBEHM aBaHCU U APYTH.

M3naraHeTo Ha [pyKeCcTBOTO Ha KpeauTeH PUCK e OrpaHnyYeHo A0 pasmepa Ha HanaHcoBaTa
CTOMHOCT Ha GMHAHCOBMUTE aKTUBMU, NPU3HATU B KPas Ha OTYETHUS Nepuoa, KaKTo € MOoCOoYEeHOo
no-gony:

duHaHCOBU aKTUBU MNoacHeHne 31.12.2023 31.12.2022
‘000 ns. ‘000 ns.

MpepocTtaBeHn aBaHCU 10 12 673 11834
Apyrn B3emaHua 10 1077 6679
Mapun 1 NapuyHU €KBUBANIEHTU 11 15 23

13 765 18 536

[py*KecTBOTO peoBHO Ceam 33 HEM3MbIHEHMETO Ha 3a4b/IXKEHNATA HA CBOW KINEHTU U APYTY
KOHTpPAreHTW, YyCTaHOBEHM MHAMBWUAYA/NIHO MM HA TPYyNu, M M3NOA3Ba Tasn MHPopmaumAa 3a
KOHTPO/N Ha KpeaUTHUA pUCK. MoanTuKa Ha [pyKecTBoTO € A3 M3BbPLBA TPaH3aKUMKM CamMo C
KOHTpareHTV ¢ A06bp KpeauTeH perTUHr. PbKOBOACTBOTO Ha [lpy*KECTBOTO CUMTA, Ye BCUYKMU
ropecnomeHaT ¢GUHAHCOBM aKTUBM, KOUTO He ca buam obesueHABaHW WAKN ca C HACTbNUA
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naZieXk npes npeacTtaBeHUTe OTYETHU nepuoan, ca GUHAHCOBM aKTUBM C BUCOKa KpeauTHa
OLeHKa.

3a TbproeBcku n Apyrmn B3emaHma Jpy»KecTBOTO M3MN0/13Ba ONPOCTEH NOAXOA NP OTYMTAHETO Ha
TbProBCkNTE N APYrn B3€MaHUA, KAaKTO U Ha aKTuBute nNo AOrosop M npumsHaBsa 3ary6a oT
O6€3LI,€HKa KaTO O4YaKBaHU KpeauTHU 3aI'Y6VI 3a uenma Cpok. Te npeacTaBsiABaT OYAaKBAHUAT
HeaAOoCTUr B AO0OroBopHUTE nNapudyHM MNoTtoun, Kato Cce uma npegsun Bb3MOXKHOCTTA 34
HEeU3Nb/IHEHNE BBB BCEKM MOMEHT OT CPOKa Ha (I)VIHaHCOBVIﬂ UHCTPYMeHT. [pyecTBOTO
nM3non3sa CBOA HaTpynaH onuT, BbHWHW NOKa3aTean U I/IHd)OpMaLI,MFI B ObJITOCPOYEH NJiaH, 34
43 U34YUCIN OYaKBaAHUTE KPEAUTHU 3ary6|/|.

B pesyntaT Ha TOBa BCUMYKM KPATKOCPOUYHM B3eMaHWUA, Bb3HWKHAAW UAU NPeforoBOpeHun B
paMKuUTe Ha eAHa KaneHgapHaTta rogvHa [pyrKectBoTo O6e3Ll,eHﬂBa ¢ 1% cToMHoCTUTE nm,
nopagun TeKywna MM Xxapaktep N HaIM4YnMeTo Ha HUCBbK KpeanuTeH PUCK.

KpaTKocpouHuTe B3emaHuWa OT CBbp3aHM nuua [py:kectBoto obesueHsBa ¢ 2%, nopaau
Ha/NMYMETO Ha CBbP3aHOCT MeXay [pyrKecTBoTo M HeroBuTe aebuTtopu M daKTta, ye mMmar
3HauYMUTEIHA 3aBMCMMOCT €ZLHO OT A4PYro U MaJIKO MO — BUCOK KPpeauTeH pPUCK.

C 5% obe3sueHKa [py»KecTBOTO 06e3UeHABA BCUYKM B3eMaHMA C MOBULIEH PUCK OT
HecbbMpaHeTo UM B CPOK. MpUUYMHATA 3a TOBA € 3HAYMUTENIHO MO — BUCOKMA KPEAUTEH PUCK U
3aHU)KEHUTE OYaKBaHMA 33 BXOAALLMTE MAPUYHM NOTOLM OT TE3N KOHTPAreHTu.

CTpyKTypaTa Ha ¢pUHAHCOBUTE aKTMBM MO Pas3n M OTHOCMMATA KbM TAX obe3lLeHKa MoXKe Aa
6bae NnpeacTaBeHa KaKTo ciesBa:

dazal ®aza 2
ABaHcu 12931 -
LApyrn B3emaHua 125 924
OuaKBaHM KpeauTHU 3arybu (260) (46)
12 796 878

26. AHanNn3 Ha IMKBUAHUA PUCK

JINKBUAHWAT PUCK NpeAcTaBAABa PUCKBT [pPy)KecTBOTO Aa He MOKe [a Noracu ceouTe
3aAb/KeHMA. [py*KecTBOTO Nnocpelwa HyxXAuTe CU OT IMKBUAHWU CPeacTBa, KaTo BHUMATENHO
cnegu nNNalWaHMATA NO NoracuTenHUTe NNAHOBE HA AbATOCPOYHUTE GUHAHCOBU 3a4b/IKEHUS,
KaKTO U BXOAALLNTE M M3XOAALWM MAPUYHU MOTOLM, Bb3HMKBALLM B XOAa Ha onepaTMBHATa
nenHoct. HyxauTte OT NIMKBUAHM cpeacTBa ce CNefAaT 3a pas3/IMiHM BPemeBM nepuoau -
eXeJHEBHO U e)eceaAMWYHO, KaKTo M Ha 6asata Ha 30-gHeBHWM nporHosn. Hyxaute ot
NIMKBUAHM CpeacTBa B AbArocpoyveH naaH - 3a nepuogm ot 180 u 360 gHn, ce onpegenar
MeCeyHo. HyXauTe oT NapuyHM CpeacTBa Ce CPaBHABAT CbC 3aeMUTE Ha Pa3MNo0XKEHME, 3a Aa
6bAaT YCTaHOBEHU M3AMWDBUM Uau aeduumTtn. To3W aHanu3 onpedend Aaan 3aemMuTe Ha
Pa3no/IoXKeHMe Le Ca A0CTaTbYHU, 33 A3 NOKPUAT HyKAUTe Ha [pyrKecTBOTO 3a Nnepuoaa.

O py»KecTBoTo AbpKK Napu B 6poi, 3a Aa nocpella AMKBUAHUTE CU Hy»Kau 3a nepuoan ao 30
AHn. CpeacTtsa 3a AbArOCPOYHUTE NMKBUAHWU HYXKAN C€ OCUTYPABAT Ype3 3aeMU B CbOTBETHUA
pasmep M npogaxkba Ha AbArocpoYyHU ¢puHaHcoBM akTmeu. Kbm 31 pekemspu 2023 .
nagexuTe Ha [IOrOBOPHUTE 3a4b/IKEHNA Ha [JpyXKecTBOTO (CbAbprKallM JIMXBEHU NalLaHKUA,
KbJEeTo e NPUI0KNUMO) ca 0606LLEHN, KaKTO c/ieBa:

24



Tekywm HeTekywu

31 pekemBpu 2023 r. o6 Mexpay 6 Orlpo5 Hap 5
meceua ni2 roguHun roguHun
meceua
‘000 ns.. ‘000 ns.. ‘000 ns.. ‘000 ns..
LApyrn 3agbnxkeHua 78 - - -
3aabnxeHua no 6aHKOB 3aem 325 - - -
3aabnxeHua no obanrauMoHeH 3aem 4332 2000 8 000 -
O6wo 4735 2000 8 000 -

B npeaxoaHus oTyeTeH nepuog nageXuTe Ha A0roBOPHUTE 3aAb/XKeHUA Ha [lpyKecTBOTo ca
0606LLeHMn, KakTo cneaBa:

Tekywm HeTekyuwiu
31 pekemBpu 2022 . o6 Mexpay 6 Orlpo5 Hap 5
meceua ni2 roguHun roguHun
meceua
‘000 ns.. ‘000 ns.. ‘000 ns.. ‘000 ns..
3a4b/IKEHMA KbM A0OCTaBYULM 2 - - -
Apyru 3agbnxkeHun 166 - - -
3aab/irkeHuaA no 6aHKOB 3aem - 647 324 -
3aabnxeHua no obanrauMoHeH 3aem 428 6 000 12 000 -
Oo6wo 596 6 647 12 324 -

CTOIZHOCTI/ITE, onoBecteéHn B TO3U aHA/IM3 HA NadeXUTE Ha 3a4b/IKEeHUATA, NPeactaBaAaBart
HEAUCKOHTUPAHUTE MNMapUdYHKM NnoToun no A0roBopute, KOUTO MOrat Aa Ce€ pa3zindaBaTt OT
6anaHcoBUTE CTOMHOCTU HA 3a4b/IKEHNATA KbM OTHETHATAa AaTa.

®durHaHCOBUTE aKTUBU KaTO CPeACTBO 3a yNpaB/ieHUE Ha IMKBUAHUA PUCK

Npn oueHABaHETO M ynNpaBAeHUETO Ha NIMKBUAHMA PUCK [py*KecTBOTO OTYMTa OYaKBaHUTE
NnapuyHn NoToun oT CI)I/IHaHCOBVI MHCTPYMEHTH, No-CneunasHO HaIMYHUTE NapUdHM cpeacrtea u
TbProBCKU B3eMaHuA. HannyHute napuvyHu pecypcm M TbProBCKU B3eMaHMA He Hajsullasat
3HAYUTENHO TERYLUNTE HYXKON OT U3XO4AL, NAPUYEH NOTOK.

27. OueHABaHe No cnpaBeg/nBa CTOMHOCT HA HePUHAHCOBU aKTUBMU

CnepHaTa Tabnumua npeacraBa HMBaTa B MepapxmMATa Ha CNpaBea/IMBUTE CTOMHOCTU, HA KOUTO
Ca KaTeropmsmpaHu NepuoanyHmUTE OLEHKM Ha CnpaBeanBUTE CTOMHOCTU Ha HePUHAHCOBUTE
aKTnBM Kbm 31 gekemspu:

31 pekemBpwu 2023 r. Huso 1 Huso 2 Hwuso 3 O6uwo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

WUHBECTULMNOHHM NMOTH:

- 3ems - 1817 - 1817

- CamocTosATeneH obeKT B crpaja - 986 - 986
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31 pekemBpu 2022 . Hueo 1 Huso 2 Huso 3 Oo6wo

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
MHBECTULUMOHHU UMOTH:

- 3ems - 1618 1618
- Crpagm - 969 - 969

3ems 1 camocToATeneH obekr B crpaga (Huso 2)

CnpaBea/inBaTa CTOMHOCT Ha HEABMKMMUTE MMOTU € onpegeneHa OT He3aBUCUM OLLEHUTEN U e
KnacuduumpaHa Ha HMBO 2 OT MepapxuaTa Ha cnpasegnmsata CTOMHOCT cbrnacHo MCHO 13
,OUEeHABaHe No cnpaBeaamnBa ctoHocT”. OueHKaTa No cnpaBeA/iBa CTOMHOCT ce 6a3npa Ha
MEeTO4a Ha NasapHUTe aHAN03M.

‘000 ns.
Canpgo kbm 1 aHyapu 2022 . 2438
MpnaobuTn akTMBK -
Meyanbu nnu 3arybu, npmusHaTti B neyanbarta nau 3arybara:
NpomsHa B CnpaBea/InBaTa CTOMHOCT Ha UHBECTULLMOHHU MMOTH 149
Canpo kbm 31 pekemspu 2022 r. 2587
MpnaobuTn akTMBK -
Meyanbu nnu 3arybu, npmusHaTth B nevyanbarta nau 3arybara:
NpomsHa B CnpaBea/InBaTa CTOMHOCT Ha UHBECTULLMOHHU MMOTH 216
Canpo kbm 31 pekemspu 2023 r. 2803

28. MNonntuku 1 npoueaypu 3a ynpassieHMe Ha KanuTtana

Llennte Ha [pyXecTBOTO BbB Bpb3Ka C yNpaB/JeHWE Ha KanuTana ca: Aa OCUrypu cnocobHocTTa
Ha [py»KecTBOTO Aa NPOABL/KM Aa CbLLECTBYBA KaTo AENCTBALLO NPeanpuATUe; U A3 OCUTYypU
afleKBaTHA PEeHTabuNHOCT 3a cobCcTBEHMUMTE, KaTo onpeaens LeHaTa Ha NpPOAyKTUTE W
YCNYyruTe C B CbOTBETCTBME C HUBOTO Ha PUCKa.

JpyxectBOTO Ha6mo,u,aBa Kanutana Ha 6asata Ha KOE(I)VILI,VIGHT Ha 3a4NbXKHANOCT,
npeacranAasall CbOTHOWEHNETO Ha HETEH Ab/IN KbM O6IJ.I,I/IF| Kanutan.

KanuTtansbT 3a npeacTaBeHUTE OTYETHM NEpUOaUN MOXKe Aa 61>p,e dHA/IN3NPaAH, KaKTO C/ie[Ba:

2023 2022
‘000 n.. ‘000 n..

CobcTBeH KanuTan 1984 1779
Kanutan 1984 1779
060 3a4b/IKeHns 14 735 19 567
- Mapu 1 NapnYHM eKBUBANEHTU (15) (23)
HeteH gbnr 14720 19544
O6wo KanuTan (Kanutan + HeTeH AbAr) 16 704 21323
KoeduumeHT Ha 3aanbXKHANOCT (HeTeH abar/o6wo KanuTan) 88% 92%
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KoednumeHTbT Ha 3aa1bKHANOCT npe3 2023 I. e No-HUCHK B CpaBHEHME C KoeduumeHTa npes
2022 r. HamaneHueTo Ha HETHMA AObAT € OCHOBHO B pe3y/nTaTa Ha HamanABaHe Ha
3a/TbKHANOCTTA.

29. CbbuTHA cnep Kpaa Ha OTYETHUA NepUOL,

Hama pgpyrn cbbuUTUA Bb3HMKHAAW cnef Kpasa Ha OTYETHUA MNepuog, KOUTO Aa M3UCKBAT
OONBAHUTENHO ONOBECTABAHE UM KOPEKUMN BbB PUHAHCOBUTE OTYETU Ha [pY»KeCTBOTO KbM
31 pekemspun 2023 r.

30. OpobpeHne Ha GUHAHCOBUA OTUET

®unHaHcoBuAT otyeT Kbm 31 gekemBpu 2023 1. (BKAHOUYUTENIHO CpaBHUTENHATa MHPOPMaLUS) e
yTBbpAEH 3a n3gasaHe ot CbBeTa Ha gnpekTopuTte Ha 26.01.2024 .
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