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MIEJKIMHEH KOKIAL 5A NEWHOCTTA
3A BTOPO TPHMECEYHE HA 20185

Hacrosumar goxnan za gefinocrea ga KB Pasn Mereitr Goun” AIICULL 3a BTOpO
Tpnweceqme na 2018y, npenocTass KOMEHTAD ¥ GHAINS Ha MO IWHHUA (PUHAHCOB OTYET, KAKTO
. JIpyrd. ChIIECTBeHA HH(POPMAiyd OTHOCHO (OUHAHCOBOTO CHCTOSHUE M PE3YNTATHTE OT
neftwoctTa ma JpyxecTsoro. M3rorseH € B ChOTBEICTBAS € H3UcKkBanuaTa Ha w1 1000, ot
3axona 3a HyGMIYHOTO npeanarape Ha mens kuuwa (LK) u wsuckBanusta Ha Hapenba Ne
2 33 OpPOCHEKTHTEe TPH MYGIAYHO Tpe/MaraHe U HONYCKane 0 ThpTOBUA Ha PeryIKpaH masap Ha
HEHHM KHYDKE ¥ 334 DAKpuBaHeTd Ha wadopmanis ot nyGimasmTe IpyXKecTBa U OT JApYyTHUTe
eMHTCHTH Ha LeHHM KHIKA, Karo BKNIOUBA B YOTanoBeanTe CHOMTHS, HACTHIIIM CIIE]l JaTara
HA MEKIUIHEVS QUHAHCOB OTUeT. ST ' '

Hpagen craryt e obma wndopmanas a Lpymecisore.
WHKE Pren Vicredir @oun” AJICHILL e pervcrpupalo KaTo JAPYKECTBO .ChC CHENUANHA
HHBECTHOMONNA 0el B beirapyas ¢ penwerue Ne 1 or § HOCMB}‘)HZQOS r. 1o (pmpmeﬂo neno Neo
12496/2005 . wa Coducky Ipaficki Chil. :

- Jpyxectsoto MpHTEKAaBA NMLEHS, W3NAEEH OT Kommmw 3ar @mxaHCOB HaI30p 32
I/IBBBpIIIBdHC Ha JefHocT KaTo ﬂpywxmlao CBC CHELuANRE. HHB€CFI/IHHOHH& uen ¢ peueHue No
15-,ZICI/H {or 16 anyspu 2006 r. : : :

; HKB Pwen Hcredt  @oup” AHLCHLL wma 3a ocgosna -HeﬁHOCT " MHHBECTUpAHE Ha
IApUYHE CpecTsa, HaOpapM wpes HW3nasaBe’ Ba USHHW KHUKA, B HEJBIDKAMH HMOTH
(CEKIOpHTH3AIMS HA HEJBHHMHA MMOTH) HOCPSICTEOM NOKYRKa Ha IpaBo HA COOCTBEHOCT ¥
APYIHW Benin® (papa BHPXY UMOTH, M3REPIIBAREC Ha CTPOSKM W NOoNOOpeHHA B THX, ¢ LeX
NPEAOCTABAHETO MM 38 YHPABISHUE, OTHABANE H(l@M JIH3WHT, apeHia w/wm npoxaxbara
um. Jlefimocrra Ha P{py’ﬂeﬂmom & pt,I qu AHG OT. JakoHa 3a J:{pyxcechdTa ChC CIIEIMAalIHa
UHBECTUIIMOHHA 1€ ‘ - :

( ‘SIEALIETO ¥, azxpecm Ha yupabnmﬂn Ha pr}x{ecmom ca B Tp. Co@m VL. CTe(baH
Kapa,n;)uu Nb 2. To HAMA perucTPApans KIOH08S B uynbuna.

AKusze wa JpyxkectBoro ca peruerpupany #a berrapeka Qornosa 6opca — Codua
AJl, Boarapus, 6opcos xkog SCK. ‘ ‘ ‘

O6ecnyxsamo apyxectso va Kb Pusn Ucreltt Qory” AICHUL e Kb I'pyn” EALL a
s YrukpemT bynbagx” Al e Ganxa-jenosnrap. o :

Kaowran

Kem 30.06.2618 1. Jipyskectsoro € ¢ perucrpupan kamuran B pasmep za 1. 077 193 (enun
MAIHOK CENEMISCET M CENeN XWIANH CT0 NeBeTreceT W TpH) Iesa, pasnpenened B 1077 193
6post OOUKHOBEHY, Ge3HAIYHY aKIMy, ¢ TPako Ha 1Jac, ¢ HOMUHaTHa CTOHHOCT 1 (emun) nes
BCAKA €/1Ha, pd:mpuxcneﬂ MECTY FODUIHEECKI HHiA. '
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Hpes NePHOTIA HE Ca H3B BpHxLHU IPOMERY B pa*me:pa Ha Kanwrana Ha J[pyXecTBoTo.

Ha ,Hp"%’}I(GCTBOTO HE ¢a U3BEeCTHY JOTOBODCHOCTH (BKJHOQ’HTGJ‘IHO u CICh NPpUAKIOYBAHE
Ha (I)I/IHEIHCOBE,'I‘& TOI{MH&) B Pe3yITar Ba KOMTO B 5’1}13;{)11’( Heprog Morar aa HacTbisaT IIPOMCHM B
‘IIpHTe}KaBaH:’?IH OTHOCUTCICH HAJL Ha HACTOXMNHTC dKITHOHCDY,

- Tipana 82 ARHECHSPRTS

ArnucHeprte WMaT BBRIMOIKHOCT Jia yuacteay B paborata wa O6moro cpbpanue MudHO
WA 4pes [IbIHOMOIHAK. B choTBeTCTRIE ¢ H3ucKsamnsTa ga Teprosexus 3akod i 3TIIK, ce
MyONUKyBa [OKaBa ¢ JHEBEH PEJ H HPEAIONEHAs 32 Pelenns 3a penosro O6mo crbpanye Ha
akmmoneputTe. Matepuanute 3a O6woro cudpagye ¢a Ha pa3ioNoXeHNE Ha aKIMHOPETH B
oduca na J{pyKecTBOTO IPK CIIA3BAHE HA NPOABUICHITE B 3aKOHA CPOKOBE.

OCHOBHOTG 1IPaBO HA AKUMCHEPUTE € IBABOTO HA Noiydasane Ha quBuzeHT. ChIIacHO
3JCHUL], npysxecrsara ¢be CHeMalEa KABSCTRIMOHNEA [Ie) PasupelesisiT KaTo IUBUACHT Ha IO
Manko ot 90 % ot negantara ma [} ipyﬁceq"mwm onpenereda o pena Ha a3 or 3ACUILL u npu
CriasBaHe Ha W3MCKBaBMSATA HA . 247a o1 Tepropeus 3aKOHT.

'C}bemu W GPraHy HR YHDaBIACHNE

Cornacuo 310C Y/HJ; B Y OTaka Ha L Ihb Purn Vcreiir Gouapr” AJCUL, [pyxecTBoTO mMa
enuocTeneHia hopma wa yupasnenue. To ce yupasngsa or CrBeT Ha JRPEKTOPHUTE, KOWTO KbM
30 rorm 2018 r. ¢ B clemaug CHCTAB!

« Benucnana [ eopruesa barrosa — [Ipencenaren ga Copera Ha ARPEKTOPUTE;
» Huna Helivesa Hefiuena — 3amecraux-nipercenaren na Cpeta Ha JmpeKTopnTe
o Mmmru(m Haguen Visanos - Wsnsanutenes TEPEKTOD;

Jlmmmuuo TO €8 TIPENCTAaBIABA ¥ YIDERIABA OT Monw suTeNHEA JupexTop Muponiob
Haﬁqw Wnanos.

Ilpez mepwoja He € HMAIO OPOMEHE B ChCTABa Ha praBI/ITeIIHPIH oprai u
Hpencrannrenvwoxo Ha HpyKECTROTO.

DUBAHCOBHE PEFYATATH

Purramcopmsy pesyarar koM 30.06.2018 r. ¢ raryfa B pasmep ua 13 xun. gesa.

Cymara Ha akTisuTe € B passiep Ha 44 107 x. 15.

Herewymg axtang 40 591 x. 1.

Texyim axtusm 3 511 % e

Cymara Ha TacHBATES € B pasMep Ha 71 X, s
“Tekymu racuer 71 X AB.

Poaxodu 30 nepuoda oo ROKImo CRedsd:
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Pdu*(o;m 3& BRHIOHM yoyru 31 x. ne.
(raxcy xpM N, KOH, 5Ob u gp.}
Pazxomu 32 Hep@o,{ana (anrard ¥ conganty ccuryporku) 10 x. s,

- Hpsxodu za neprodg Gusam:
_ Tpuxomu o7 yenyrn 28 X, 18,

' Bamvm enburusn Hp&" m*@gp@ rprmMecsane wa 2018r.

H@m BT OpOTO Apmv{mew Ha Z018r., ¢RINACHO HODMATHBHUTE M3HCKBAHMA, B CPOK
upen KW‘JTE b®b n ObwecTrerocTIa HRiic OUOBECTEH MEXKAWHHMAM TPHMECEUEH OTHeT Ha
Hpyxectsoto 3a 1-80 tpumeceune na 20187,

Ha29.06.20181. 6e ‘"'posezieﬁo negosno O6mo cnbpanne ra nuBecTUTepHTe 38 2017T.

Hpmm«m H CHACEK ¢ MPUCHCTBANATE BXIIMOHEPH © IPEICTABCH B CPOK 1O K®H, b®b r
OBmecTBesceTTa HOCPeCTEOM calita Ha npywecteoro u infostock.bg

-Puckone

a) Henosm prer : - ,

HenoBuar pack ce mpasmm BBB BRIMONHOCTTE 32 HOHIKEHHE HA NICHUTe Ha aKIUUTe Ha
domryoBara Gopea. [leHoBusT prcK ce nposssBa Lpu IHpofaxbara Ha akUMHIC HA IEHH, TIO-
HECKH 0T BUOXCHHTS B UPOSKTA OPeICTBE, MPW KOOTO 32 axnuoHepure Ha [lpyxecTBoTo OM
BE3gMKLaia 3aryba. ‘Havajernero Ha  HeHETe Ha axuuare Moxe na Ople pesyinrar ot
BICHIABAKE Ha (UHAHCOBOTO CLeTONHES - Ha - [{pyxecTroro, cnabo ThpceHe Ha akluuTe Ipu
BHCOKO mpepyarane sa uponaxGa; ofmo THHWKARAEES Ha METepeca KbM VHBCCTHOMM B HEHHA
KHEKa . 0pyry. TosH pUck © CRIBTICTRALT 32 HHBECTHTOPUTES B5B BCHUKH BHIOBE HEHHU KHIDKa
U e NpenmMer Ha peryiupaxe upes obmonpuerure hopmu Ha juBepcuduKanys Ha noprdeina,
OTPAaHMYABANE Ha HacT 0T MHBECTALMMTE B NEHHV KHIOKA, NOBHUIaBaHe Ha CTOHHOCTTA HA
JIpyxecTROTo, Ch3jaBane Ha JUMKBHAROCT Ha QOHLOBATS IA3apH.

) Auxsnnen puck. - R T T Y R R ISR TERE

< JIRKBANREAT PHCK. “TQSI{L"E‘&BJ}'TBH HERBIMOIKHOCTTA: aKLHOREPHTES: 14 HPOAAIaTl CBOUTE
AKIAH, ' CHOTBCTHO [ SAKYIEIT - JPYTH {a. yRenmHay MHBECTHIMATA CH), WOpPAXH JIHIICATa Ha
TBPCEHE M IIpeiaraHe Ha ChOoTBeTHITE axuyy. JHKBUIHUIT PHCK OTpaHuYaBa croco0HOCTTa HA
AKIMOHEPUTE A pearsupar. newanda Wiy fa Orpasuyar esertyanta 3aryba 4pes mokylkara,
pecnexwmm nposaxbata. HasasunTe: fa. lpynecrsoro. Orpasuvapaero ¥4 TO3M PHCK Ce
IOCTHTE: & PETRCTPUPAHSTO 38 THPTOBASL HO GKIMHTE Ha NUKBUNHA [a33pH A HAIMYHETO HA
TOJSM 6pon axraoHepu { /\Javmmm } BTh 1 POBUIN TR, KAKTO W HAMIYKMeTo Ha CBOOOTHM KUy B
MUHOPHTAPHE AKUHOHCPH. A A : _

- Axrmmre ua KB Puasa L/f reif’w @omf’” Aﬂ( "Will ca permcrpupaH# 3a TBPrOBHs Ha
»bbirapeka pounosa Sopca - Codus” AJL ra 31 suye p(a 2007 ropuna.

By Hpomsmia Ha PErUMa H SaHLRLO 0DIRTAKE Ha H"IHB‘BCEHHHM TS B HEHHH KHEKA
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f(w JTATATE HA W3T0] zsqﬁe Hi HACTOSIIBNT [0 sxy\/fem‘ KanuT an(mafra Heqan6a oT nponamGa
Ha aKIII/Hd He [iyOIuHE JpYIKecTsa e meofinarsema. PrcknT 0T IIpOMSIHA HA peXUMa Ha JAHBYHO
obnarase. ce CHCTOW BHB BE3MOWHOCTIA I OBLe A3MEHCH. IOCOUCHMS NAHBUCH CTATyT HA
IPUXOAMTE OT HEHHH KHIDKA B HOCOKA HA yRCIRYABAHES Ha /memom Opeme 32 aKIUOHEPHTE U
HaMaIABaie Ha TeXHUTe euantu.

. 1) Mudravuones prei m 3aryGa Ba crolRoeT _

Mﬁ@mumm xaro (aKTop, BAMASNl BLPXY (A1aTa MKOHOMHEKA, OKa3Ba CBOETO
BE3ACHCTEYE W RHPXY WHBSCTHIUMTE B HEHRY KHIDKA. Mn@ma;;mom&nm PHCK Ce M3pa3siBa BhLB
BEIMOKHOCTTA 32 000 MoBUniaBare Ha UOHWIC Ha CTOKWTE W YCIyreTe, B Pe3ysiTar Ha KOETO
TIOMYYEHUTE OXOIY OT aKIHOHEPETE Ad 6ib3AT © BAMANEHA OKYIIATeIHa CIIOCOOHOCT.

Karo JpyKeciso che crenmansa wrpectuuymonna uen , KD Pubn Vcreiir  ©ong”
AIICI/HI Il MHBECTHpPa OCHOBHAYA HalT oOT coemmdfa CH B HEABIDKAMH HMOTH, KOETO
0BCTOATENACTBO APEIONara 3aluTa B TOJSME CTeNeR HA HEeTHATA CTOMHOCT Ha aKTHBATE OT
MHQTANHOEHKTE Tpouecy. OT Apyra CTpand, nevHATa cruﬁﬂocT 14 aKTUBHTE ¢ Hall-3HAYNMHS
TIOKA3aTeN, OTPERENIiy HeHATa HA BKIUATE, ¥ CHOTBETHA 3aliTa Ha AKIMOHCPHTE CPCILy 3aryba
Ha pCaJIHd CTOHBOCT Ha TOXHUTE BIHOKSHUA B AKiHM Ha ﬂpyx«;ci.ﬁom.

Cncumﬁmmam PHCKOBE, CHBDIANH ¢ nefinoerta Ha KB Paba Merelir ®omx”

AIECI/IH

(‘nexm@wam pncm}ze HAMUPAT [TPOHBICHHE H (4 (,Rbpﬁaﬂl/l c KOHerrHaTa cthepa Ha
neHHOCT ga ,,J KB Pusr Morelit ®oun” A, JCIHL, 8 wveHRO: H3rPaXIaHe, TOKYIKO- -npojaxba u
eKCILIOATAlkA HA HEeNBIKUMM. HMOTH. TipyaeecTBOTG, M3TBAHABAMKA MHBCCTHIHOHHUTE CH
Hpoexm we GbXe N3TOXKSHC HE (:H&:Jlb‘hii@ i nym»; OT PUCKORBE!

. a) K@Hmypm’ma epeﬂia ‘

ﬂopdnm TemKeHIATA 34 ypemdassye Ha Opos Ha JpyxecTsara CbC CHCNMATHA
MHBECTULMOHNS Hel ¥ 3aCHIBaHe¢ Ha KOMEYPeHLUSTa B CIPaHaTa € BB3MOXKHO WLKB Pubi
Ucteiit ®onn” ANCHUIL na He yeree fa NOCTHIHE TOCTABEHATE CU UCII B Jd Obae W3MECTSHO
OT KOHKYPEHTHN KOMIAHAX. YUACTHETO Ha 3HAYHICICH 6poli KOHKYPERTH B IIPe/IIaraHeTo Ha
06exTy 38 npofaxta Wik OTHaBaHe DO/ HAeM 1E CTAMYImpa Tia3apa 4a HEABYDKUME MMOTH KBM
HaMaABaHe Ha Ia3apHRTE HEHM K CLOTBETHO KoM CHIDKABAHE HA BBH3BpAMAcMOCITa OT
HHBecmpaHn re CPENCTRA.

@)) Hemnopu pmx@ ﬂﬂqmaaﬂ%m DRCE .

CLinecTByBa PUCK TEHICHIMATA 32 HOKaUBaHE Ha HEeHWTEe Ha HEABHXMMHATE HMOTH /13 Ce
HPOMEHY ¥ LEHHTE Ha r*pwwﬁvz tave oty ot LIS Pupn Hereiit @onx” AICUL na ce
DOHWDKAT, B DE3VITAT Ha KOETO € BhIMOMKHD ,pr}fc%rﬁmo JiA He TOCTHIHE HPOrHO3MpaHara
HOpMa Ha [tedania Ry 1 peanu3upa 387 yOa 0T BeHHOCTTa CH. ' :

[MonoGen  neratuper edekT 3a JApYWeCtsoTO MOXKE 1 CC nonyqu ¥ BCHEJCTBHE Ha
moBMNIaBase Ha vadiauasra B crpamaia. LBMECTRYBA DHCK HIBBPIICHMTC PasXOiH ot
JpysxkecTsoTo 32 HOKYLKa HNH HOCTOMES sue {cebectofHoCTTa) HAa HENBIDKUME HMOTH Jia HE
GBIAT HOKPHTA B IKeaHArta CTEHeH MK Ai 04 NO-BHCOKE 0T NpORAKHATA NCHA HA UMOTHTE,
KOETO [ NOBEJE IO NO-HUCKa Iedania win JOpr 3ary 6a or geftgocrra. VRQIanMOHHAST PHCK B
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HeHHOCTTA HA ,,i TKD Purn Wcrelr ‘@ o m:?/m ¢ JIEMUTAPAH B H3BECTHA CTETICH, opaay
axra, 4e B cBETOBEH MAmMAb € NOKAZARA TCHASHNAATA USHUTE HA HENBHIKIMHTE MMOTH 1A
CIEIBAT TEMITA HA nHQIEHMATA.

JIpY)RECTBOTO [ €6 CTPEMH KM OTPANFNABARE HA B3ICHCTBHETO HA TMOCOMCHITE
PHCKOBE Upe3 BCHUKE TOZMATH METOJH ¥ VOXHYKH, KaTO CK/IOUBAHE HA IPEeNBAPUTEIIHY
JOTOBOPE - 32 1pojaxGa HA WMOTE, YroBapsHe Ha JBIrOCPOYHH HASMH, HNOANHCBAHE HA
NUBHBIOBN JOTOBOPY, OOBBP3aHY ¢ MIABALI HUXBCH NPONEHT CHITIACHO 0GIIOTO HUBO Ha IEHHTe
Ha HEABMOKMMATE WMOTH W/HNE MBEIexca ua norpelmresckure NeHy, KOHTO € OTpaKeHUE Ha
MHQIALIS TR B CIPAYATA, ¥ T, ' o
' 3ERPUICHATE POYYBAHUS HOKAEAT, ¢ TCHICHIWITA KM THABHO IOCKbIBAHE HA
HENBEDKIMHTE UMCTY B PemyGimxa Dniarapus, (OANEDKaHs 0T 3aCANBAIIKS Ce HHIEPEC Ha
HHBECTHTOPH U MACTHH JIAUA 0T YyKOMuHa, IME 00 3UNasH & apes m&:nmmme TOIVIHH.

- 8) HoeThn Ko WITOHRM B GEeHs Ba Hunaucupase, Jhﬂ«:mmmwr

HHUKE Pawn Weretr Goun” AJACULL e cpeamuirenic HOBO LpyxecTBo. B TO3M cMuCHI €
BE3MOXHO JIpykectBoT0o HPBOHEHANHO. I& HAMA J0STATEYHO CPe/JCTBA 38 PA3BUTHE Ha CBOHTE
IIPOCKTH MM Jia €6 (PUHAHCHPA IPE BHCOKA CTCHHOCT Ra KpeawTen pecype. Paspaborsanero u
M3NEINERACTO Ha WRBECTHIMONHY [POSKTH INE Ohlie B W3BECTHA CTOTICH 3aBMCHMO OT BEHIINHO
‘duHAHCHpARE. Buwomzouma 32 Onp3 JOCTBIL 10 KPSIWTeH pPecype Ha HpUEMIIdBA IeHa
(TIEXBEHE HPOTIEHTH TO KDEAHTATE ), KAKTO ¥ 38 HUCKY OGIHUIaLMONHY IINAIUAHNA IO eBEHTYAIHO
EMUTHPAHHN - OSHUTAIAOHRHN 3AEMHU * BPAKO.  1Iie peduaeKTHpaT. BEPXY BB3BPAIAEMOCTTA HA
HaIPaBEHWTEe MHBECTHIHN, ChOTBETHO ':'fmpxy }_y:.zrmpa Ha..m,.rxmmaa'm ifeganba: Ha HpyxectBoTO
0 OXOIMTE Ha aKIMOHCDHTE, 50 v S

PycksT OT JWICa HA JIMKBKMKE CPEACTBa 30 uM3mbiHenne Ha wenure Ha LIKB Pubn
Ucretr:@oun” AJCUALT npoustuua u 01 ceiuduKara Ha NHBOCTHIMONHNA NOPTPEH, KolTo
HpyxecTsoto e GpHTexasa. Mimsecrapaneto Ha nosede or 70 Ha €10 0T pecypeHure B
HEABIKEME , MMCTH - € [peiiocTaBke 38, oTHOCH eno Gasuo peammsupane -~ npopaxba #a
akTusnre. Jluncara na nodpe paspar Hasap Ha :;‘3"">v>ammme VMOTE B CTP3HATA € HPEIOCTaBKa
38 CBINECTRY BAHETO Ha ?ﬂe@'m‘Vpr;}-azT.ﬁaﬂea HELBEREM HMOT JIA wae rxpoaaz{eﬂ thso 1O Hali-
m)6pm Ta3s ICUH PY BUCKH TPAH3aKLMONHY PasXoiu. _ ‘

TlpoBremare, CEEPIANA © TUKBAIHAA PUCK, Hai-061m0 MoraT 1a m)mu xapax{repmnpdxm
Karo HoTpebHOoT OF pag,g;:fmaus;a,;'tsammm G TEKYIW . Pasxomu Ha JIpyKecTBOTO WM 32
HOKPUBAKE - Ha - HACTONLN, HIHCKYEHH »‘fcwg MOMEHETZ - 3a6IDKeHMA. 34 OrpaHnvaBase: Ha
muxeumans - puck o, AKE Pupr Hereiir Mosrd™ A 1( Vil e mougepika OanagcupaHa JacT OT
AKTUBATE CH B IMKBANHY MHCTPYMEHTH, K&T0 NapA¥HY CPeictsa Ha Kaca, Oe3CPOYHU WK ChbC
CPOK: [0 Py Meceita GaHKOBY JSNO3UTE HIUiK IbPKABHH HECHHH KHIDKS (JUK). Inanupanero
Ha JIAKBVEATS BYXOIE HA. KOMUAEHATE, B 2 u*rv_f.w}goqw ¥ KPATKOCPOUCH . 4CHEKT B €JHO €
,uormaapxuem Ha KPeRHTHE 65H;€0B 1 JIHHTY [Ue MAHEMU3EPA PUCKA 0T JIHICATa Ha THKBHIHA

cpeﬂwsa B SRR , R S PR TR SRRy [ }
e ocHr ypﬂﬁam Ha. STHKBIAHOCT Ha )mlae'*'rpvuy,{lfrrp .eu JipyecTBOTO TUe NOJUIBPIKA

BBaPIM(D@lHOILLHWﬂ COYTBLPACIHM arCHIInG 34 TRVGKAMA BMOTH, KOUTO pasnoudraT ¢ 1ITUPOoKa
KJIOHOBa MpC)l\c% L{pdlldlcl W IO IM(’OQ O ORI, ‘ L :

1) JlommTrusekin pHeK
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Honwf{%umm : pHCK e conpsaE o BD3 N())K“*IOLIT& 338  BB3HHKBAHE Ha
BT:T],‘)CILIHOE{(UEMFV‘{CCKM BT peCenss U HEGIATrONPUATHA TPOMANA B ILPIKABHATA PETYIANUATA Ha
Om3Heca B cTpadara. Taka Hal[PEMEp, K0 [IPABYTENCTROTO BHESAIHO IPOMEHH [IONHTHKATA CH,
B pesynrar ma x0eTo Ou3HEC CPEAATA 3a KOMIEHWWIe ¢e NPOMeHH HeGIEronpusTHO, a
}[}IHBECTHTOPMT@ 3a1I0YBET A2 OHACHT 3arybu.

m R&myﬁ«m pHCK

Uenure na HeABMXMMWTE MMOTH Ha SbITapeKus asap ce 00gBsBaT IPEIUMHO B €BPO.
Tsit kato Gunrapckuar mes ¢ QUKCHpaH KhM ¢apoTo apy choromenne 1 EUR = 1.95583 ns.,
IPYXKECTBOTO HE HOCH ChINECTBEH Balyren puck. Taxen Ou Oui Hamune eIAHCTBEHO IPH
00E3IICHKA Ha JieBa CUPAMO eBPOTO, KOSTO Ha TO3M CTall CUATAMS, 4© € MAJIKO BEPOATHO.

e) Hpyrm puckose :

B metinoctra cu L, LIKE Punn Mereliy @oup” AJICHULT e ABITONEHO ¥ HA BCHYUKH Apyru
q)opCMdmOpm PHECKOBE, KOUTO MOTAT 14 BE3ReHCTBAT Ha CTONAHCKUTE CyOeKTH, KaTo IPUPOIHH
GencTBits  (36METPECEeHry, YPArasy, HABOIHEHAS ¥ Jp.), TEPOPHUCTHYHH aKTOBE M BOCHHU
aeﬁcmnﬂ Ha TePWIOPASTA Ha CTPAHATA K/UIW B perroHa. Te3w PUCKoBe ca HenpenckazyeMu, HO
Morar jaa ObJaT 40 W3BCCTHA CTeNCH OrPaBHICHE HPE3 3acTPaxoBaHe Ha UMYINECTBOTO, CICHACHES
¥ OIUT 33 DPEIBIAIAHE HA HETATHBHA SBJICHUS B CPEJHOCPOYEH M IBIIOCPOYCH Al U APYTH.

Obug {CHCTeMATHYHET) PHIKOBE

Ha ofmu puckoBe c€a W3IOKEHE  BOHMKH CcronaHcky cy0ekTw B paMKduTe Ha elHa
IBPKABA, ¥ W3PA3NBAT BE3MONHOCTTA 30 MEraTHRHY IPOMEHY B VKOHOMMKaTa 1 Ou3HeC KimMata
karo 1wno. [Ipomenure Ha MAKPOHKOBOMHHECKO paBHHILe  peQUICKTUPAT BBPXY DPEanHus U
(bHHaHCOBﬁﬁ cexrop. Komuasuure, M3NOKCHA HA CHCTEMATHYHHTE PHCKOBE, HE HOMICKAT Ha
IPEBAHTHBHYE MEPKA  CPELLY npexompwvﬁaa-~ ere mM. - OT Jipyra CTpaHa, MHNOCTOAHHOTO
HaOMOAEHKUE ¥ aHAU3APANEe Ha CHCTONHMETO Ha AKOHOMEKATA U Ha OU3HEC KMMaTa B CTpaHaTa
morar na OBXarT HaJIe)xHa HpCBCdL{ w33 MHHAMYZHPAHS Ha MOCHEHCTBUATA OT TO3H POX
PHUCKOBE. T TR ,
ol K Puni Hcmm Gonx” /&, »’i’ Vi d e # ’B’Ex‘pﬂlmi REREOCT U Te HHBECTHPA CPECTBRA B
Penybika  Dpurapus, [Opas - KOETO OF OCHOBHO 3Hademwe 3a JIDY)ECTBOTO ca
HKOHOMHHUCCKOTO ChCTOSHEE 1 TIEPCIEKIUBITE 32 PASRUTUCTO HA HAIATA MKOHOMUKA,
Cpobpassisariero Ha GBArapckoTo 38KOHONATENCTES ¢ SBPONEHCKHTE CTAHAAPTH ¥ IOCTHIAHETO
Ha 3aJafeH¥TC HKOHOMAYECKY KPHTepHY 01 EpOncHCKis ¢hio3 ¢a IapaHiis 3a HONIbpXKaHe 1
B U3BECTHA CTENEH 32 mwo{apﬁmw 12 OUBHEC KIIMMATE B CTPAHATA. -
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Hpes BIOPO 1pxmewqme Ha ’2\“@ HAME M3BBPIICHI HAYT8U muxcummm u pa3paboTku
Ha JpyxecTsoro.

Hpenpmwrano passuroe ga Tpymectnoro
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¥ OPOMEHE B OCHOBHUTE NPHHIMIY 32
EEHDKMERTA © cTabunusanus Ba JpyXecTBOTO
Ha Ta3apa Ha HeABWXKUMYE MMOTH, VIPABIE ) H‘VIOTM I peanusupaHe Ha goxomHoct. Ipes
roguaara CeBeTHT Ha JUDEKTOPUTE HE weii Mereitr ®orn” AHCUIL nmpensmxna
HoCTUTane [o-Ho0pr Pe3YNTaT! ¥ HOBAIIABAN o :'c:;.:ﬁm@w CDEJ WHBECTHTOPHUTE, KaTo LE THPCH
BB3MONHOCTH. 38 Hﬂpm‘;'z‘zaa;ﬁc’ HA CTOﬁ‘H’()(jT 3 B SCTMIHATE ¥ TONYYaBaBe Ha TeKYIL OXON
\ : ol Ha nopupew;a OT HEIABWKUMYU HUMOTH.
CTpaTel usTa Ha ;p*z/:)xr@m“smro ce udrwpa A UDHRUHTA WA peams I/IpaHE) Ha TPUXOOUTE OT
. OTJABAHE [0/ HAeM Ha 11 p«;,r:aohf THTE UMOTH.
32 mupccTRpaEe Ha CBOWIE MEBSCTANAM. JpyiKeCcTBOTC TUIAHMpA 11a U3IION3Ba KaKTO
COOCTBEH KAy ral, TaKa ¥ NPHBISICHN amm TBA HOX xboawmm Ha @dHKOBI/I KPeOuTH H/RiH
m,nmx;u TEHAN KHIKA.

Tlpes ordernust NepUON He Ca HaC
ynpaenesne sa Jipyxecraoro. Hpwopurer g
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Axmunre ma “HKDG Pwen Mevely O
sBearapeka fonaopa Gopea — Codug” AJL ]
ny'cHaTa--‘B oOpLIISHUE HAa DEryIRpaHus RA3ep & & pa’iMﬁ‘f’) Ha } 077 ]9’3 f)pm O6HKHOB€HI/I
nouMesHY axuuy. [pes Bropo rpumMecedne e ‘O?%I C&  TPEXBHPICHH obmo- 22 315 6pos
axiaw: MiMHAMAHaTe LHena arecmwwa peprona ¢ 47.40 nepa Ha axuusg, a MaxcuMangara e 47.60
JIB. 38 AT ToCHe iHnTE a.zxemc C AR 48 pr / KECTBOTO ¢ a»_m,Z/ rouy 20181: Ha- nexa 47.60
JIB. 32, AKUHS. v . : B v
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}Am@mn ERLHISE 38 s,amm-ﬁewﬂ Y st MY u,ittfi‘lzé%(f(i M&’}M}; Y a‘;pmmﬂ,ﬂmua ,
: Hps i«z‘mpw"a‘@ TPHMES eum‘ *m M FUME CHIOUCHE ronemm CHENKHU Me)my {IKb Pm»n
I/Icmm @0}; 1 ALCHL v w%l HY € RETO JTHIE. EREE o
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‘ B CBOATE pa@:}'ra wieHoBeTe Ha CHBETE HA FUPEKTOPHTE C& OTHACAT ¢ rpHiKara Ha L[061:p
CTOIAHME, KaTO HE. JOMYCKAT KOHQIMET H H
CrBerana ﬂﬂpm mpme ﬂeiwapmpm“}'ww

Zlemnm T HA. ( BBRETE HA mapc (TOPWES XaNTO M Ba Heﬁm :s.lepcorzm #a JIpyXecTBOTO €
chrobpaseHa ©  MBUCKBAHPATR | H nly  HasapEy sioynotpedu ¢ huHAaHCOBA
I/IHCprMsH'I‘m;‘ C ornel Ha: 1.04-;&. £ AT erropure #a Kb Puwn Ucrelit @onn”
AJICUIL] crou anrasniMenTsT g axTyaliiiapa | uwaem /i B CHOTBETCTBHE C H3UCKBAHMATA




HKE PHLJ WCTE AT BLOH - AJICHL

Ha KalETaloByTe mqapn Hporpemu/i 38 i om 0 m-pmp&mam yOpapleHue, Thii KaTo Td uMa
c&mecwmm BHAYCHUE 32 HOBOPHETO HA WHBOCTMIMOHHATA Of)umom B ynpaBneHHero Ha
JIpy/KecTBOTO ¥ 3a RET0BOTO Onaeme. '

Kem 30 romm 2018r. ma YIpags: PTETHS Oprag Ha' HpyxecTBOTO HE © W3BECTHO U
HOCTENHHA HE € CKINOHBAN- c:zfzopasy:rvwmw W NPaRii AOTOBOPKH, BKIFOIHTEIHO A cren
NPUKTHOYBAKE HA BIOPOTO TPHMECSTHE 112 {8r, B pesyirrar, Ha KOWTO B OBIEI HEPUO MOraT
J1a HACTHIAT HPOMEHH B PUTENKABAHKS OTHOC HTENeH AT AKIAK HA HACTOSIM AKITHOHEPU.

‘ KBM 30 rorm 2018r. ,JUKB Pus ' By AJL(‘I/M HE € 3aBeX/ao, He € CTpaHa,

1 Moredt
nmenetIeuO WM 3AHHTEPECOBAR JIALL, rpaxcmw KE BIeN WM OTBETHHK, YacTeH OOBHHHTEN
| WK TBXUTEA B CPCTY HErO HAMA 3aBeeHH Wiy BUCAIM CbUeOHH, aiMUHUCTPATHBHK WK
ap6mpa>1gﬁm TPOK3ROICTRA, KACASINR 32 HEKCHMA YUV BIeMAHHS B pasMep Ba Haii-MaJKo 10 Ha
CTO OT COBCTBEHNS MY KAIIUTAN, : :
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