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NoauweH aoknaa 3a AeUHoCTTa
Ha NpaHp BuxbH NMponbpTtc AQACUL
3a puHaHcoBaTa 2024 r.

Hactoawuar [oknag 3a genHoctta Ha [paHg BwxbH [Mponbptuce AOCUL (,OpyxectBoTO“) 3a
dwmHaHcoBaTa 2024 r. (,JoknagbT‘) € u3roTBeH B CbLOTBETCTBUE C pasnopenbute Ha un. 39 ot
3akoHa 3a cyetoBoacTBOTO, 4n. 100H oT 3akoHa 3a nybnMYHOTO MpefgfaraHe Ha LEHHU KHuXa
(3MMNUK) n nancksaHusita 8 Hapeg6a Ne 2/09 HoemBpu 2021 r. 3a nbpBOHa4anHo v nocnegsallo
paskpuvBaHe Ha MHopmauusa npyu NyGnuUYHO npeanaraHe Ha LEeHHU KHWXKA W OOMYyCKaHe Ha LieHHU
KHWXKa 00 TbProBus Ha perynupad nasap (Hapenba Ne 2).

l. OBLA UHO®OPMALIUA 3A OPYXXECTBOTO

1. MNpaBeH cTtatyT M o6wWwa nHdopmauus 3a [ipyxecTtsoTo

MNpeaMeTbT Ha AeNHOCT Ha [pyXecTBOTO Ce CbCTOM B MHBECTUPAHE Ha NapuyHu cpeacTea, HabpaHu
ype3 u3gaBaHe Ha LeHHW KHWXa, B HeOBWKUMU UMOTU (CEKIopUTU3auMs Ha HEABWKUMW MMOTK)
MocpeacTBOM MOKyMKa Ha nMpaBo Ha COBCTBEHOCT U ApYr1 BELLHW Npasa BbpXY WMOTH, U3BbPLUBAHE
Ha CTpoexu 1M NogobpeHus B TAX, C Len NpedoCTaBsAHETO MM 3a ynpasBneHue, oTaaBaHe Mnoj Haew,
nn3uHr, apeHga w/unu npopgaxbata um.

Mpang BwxbH Mponwptnie AQCUL, (ctapo HanmeHoBaHue: KB Pubn Uctent ®oHa) e yupeaeHo Ha
26 oktomepu 2005 r., 1 e BnmcaHo ¢ PeweHne Ne 1 ot 8 Hoempu 2005 r. Ha Coduinckm rpagckm cba
B Peructbpa 3a Tbprosckute apyxectsa no d.4. 12496/2005 r., napt. Ne 98586, Tom 1316, per. |,
ctp. 41. OpyxectBOTO € nonyyuno nuueHs ot Komucusarta 3a cduHaHcoB Hagsop ¢ Pelwerne Ne 15—
OCUL ot 16 aHyapm 2006 r. CblectByBaHeTO Ha [IpyXeCTBOTO He € OrpaHUM4eHO CbC CpOK.
[pyxecTBOTO € npeperucTpupaHo B TbProBCKUS PErMCTbP U PErMcTbp Ha topuauMyeckuTe nuua c
HecTonaHcka uen kbM AreHumsaTa no snuceaHuata, ¢ EMK 131550406.

Cepanuuwieto 1 agpechbT My Ha ynpasneHue e rp. Codums, panioH Cpegeu, yn. CtedaH Kapapxa
Ne 2.

TpeTto nuue no cmucbna Ha un. 27, an. 4 (§ 8 MN3P) ot 3ACUUAC Ha MNpaHg BuxbH MponbpTuc
AACHL e UKBE Mpyn EAL, cbe ceganuuie v agpec Ha ynpaenexue B rp. Codus, pavioH Cpegeu, yn.
CredbaH Kapamxka Ne 2, 6aHka genosutap — Tekcum Bank ALl

paHg BuxbH Mponbptuc AOCUL, e nybnmyHo apyxectso no cmucbna Ha 3MMLUK u akyunte My ce
TbpryeaT Ha bbnrapcka ®oHgosa bopca Al. bopcosuaT kog Ha [pyxectsoto e CCBR.

2, CTpyKTypa Ha KanuTtana

Kbem 31 nekemBpu 2024 r. akunoHepute Ha [OpyxecTBOTO, MpuTexasallum npsiko Hag 5 % ot kanutana
My ca cregHuTe:

AKuunoHep Bpoi akumm ¢ npaBo Ha rnac % oT KanuTana
LIKB M'pyn EAL 193 155 17.93
3ALl Apmeel 141 183 13.11
YMN® bvaelue 75212 6.98
MOAL LKB Cuna 75 305 6.99
484 855 45.01

3. UHdopMauma 3a xapakTepUCTUKUTE Ha akuuuTe Ha [pykecTBOTO

Kem 31 gekemepu 2024 r. [pyXecTBOTO € C peructpupaH kanutan B pasmep Ha 1 077 193 (eguH
MUWIIMOH ceemaeceT 1 CefeM XUnsam CTo AeseTaeceT U Tpu) neea, pa3npegeneHd B 1 077 193 6posi
0OWKHOBEHW, BE3HANNYHM aKkUuuK, C NPaBo Ha rfnac, ¢ HOMUHaNHa CTOMHOCT 1 (eguH) NeB Besika efHa.

Bcuykn uspapgeHn ot [pyxecTBOTO akumy ca OT €AMH M CbliM Knac v AasaT efHakBu npasa Ha
nputexartenute cu. Becska obukHoBeHa akuma faBa npaso Ha efuwH rnac B O6woTo cbbpaHue Ha
aKkuMoHepuTe, NpaBo Ha ANBUAEHT U NUKBUOAUMOHEH OAM, Cbpa3MepHO C HOMWHarHaTa CTOMHOCT Ha
akumsiTa. PegbT 3a ynpaxHsiBaHe Ha npaBaTa no akumuTe ce onpeaens oT pasnopeabdute Ha 3IMTMLK,
TbproBCKUS 3aKOH W ApYruTe NPUNoOXMMM HOPMaTUBHU aKTOBE.
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He cbluecTByBaT orpaHnyeHust No OTHOLLEHUE Ha NPEXBBLPNSHETO Ha akuMuTe, HATO MO OTHOLLUEeHWe
Ha MpuTexaBaHeTO Ha akuuu. 3a npuaobuBaHe U nNpuTexaBaHe Ha akuuv Ha [pyXecTBOTO He e
Heobxo4MMO nonyyaBaHe Ha KakBOTO U Aa e ogobpeHue oT [pyKeCcTBOTO UNU APYr aKLUOHEP.

He cbliecTByBaT akUMOHEpPU CbC CrieumarnH KOHTPOIHU Npasa.

Cnyxutenute B paHg BwxbeH Mponbptnc AOCULL n uneHoBeTe Ha CbBeTa Ha OUpeEKTOpUTE He
npuTexasaT akuum Ha [Jpy>ecTBOTO.

Akunnte Ha [pyeCcTBOTO ca pernctpupaHm 3a Tbprosust Ha bwnrapcka cdoHgosa 6opca AL

OpyxecTBOTO He e M3haBano LEHHW KHWXKa, KOUTO He ca [OonycHaTW 3a TbProBusi Ha perynupad
nasap B Peny6bnuka Bbnrapusi unv gpyra gbpxasa UneHka.

4, YnpaBneHue Ha [lpyxecTBOTO

[pyxecTBoTO MMa efgHocTeneHHa dopMa Ha ynpaeneHve u ce ynpaensasa oT CbBeT Ha
oupektopuTe, Konto kbM 31 aekempu 2024 r. e B cnegHus CbCTaB:

— MarganeHa bucepoBa MnkoBa — M3NbNHUTENEH ONPEKTOP;
— VBaH AHTOHOB Kiomiopakuiickn — vneH Ha CbBeTa Ha OUMPEKTOpUTE;
— HwuHa HenveBa HelueBa — npeacenaten Ha CbBeTa Ha AMPEKTOpUTE.

[pyxecTBOTO Ce npeacTaBnsaBa OT U3NbNHUTENHNUS anpektop Marganena Mnkosa.

Ha npoBegeHo M3BbHpeAHO 06WoO cbbpaHve Ha akuuoHepute Ha 06.12.2024 r. e uM3BbpLleHa
npomsiHa B uneHoBeTe Ha CbBeTa Ha AMpekTopuTe, kato e ocsoboaeH Mupontob MNaHyeB MBaHoB, a
3a HOB 4neH e usbpaH ViBaH AHTOHOB KIOMIOPKUIACKU.

. MPErNEQ HA OEMHOCTTA U CbCTOAHUETO HA OPYXXECTBOTO
1. OcHOBHa AenHocCT

[pyxecTBOTO He MOXe Aa U3BbLPLUBA APYrM TbPrOBCKWU COENKM U3BBH NOCOYEHUTE B MpeaMeTa My Ha
OEVHOCT M MpPSIKO CBbP3aHMTe C TAXHOTO OCbLLECTBSIBAHE, OCBEH ako ca No3BofieH oT 3akoHa 3a
JpyxecTBaTa CbC creyunanHa MHBECTULMOHHA Len 1 ApyxecTeara 3a cekioputusauus (34CHNLAC).

[pyXecTBOTO HsIMa perncTpMpaHu KNoHOBe B CTpaHaTa U B 4YyXbuHa M He u3BbPLUBA Hay4yHO
n3cnegoBaTericka U pa3BoviHa AEMHOCT.

NuBecTMumnoHHnTe uenn Ha pang BwkbH lMponbptuc AOCWIL, ca obycrnoBeHu OT xapakTepa Ha
OpyxectsoTo. lNMpuoputeT Ha [pyXecTBOTO € HapacTBaHETO Ha CTOMHOCTTa W nasapHaTta LeHa Ha
akumuTe My, NnocTuraHe Ha (pMHaHCOBM pesynTaTn 1 ocurypsiBaHe Ha Bb3MOXHOCTY 3a usnnaliaHe Ha
OVIBUOEHTU Ha akuMoHepuTe, Npu 3anassBaHe 1 yBenumyaBaHe Ha CTOMHOCTTa Ha coBCTBEHMA KanuTan
1 npv cbbnogaBaHe Ha NOCOYEHUTE NO-A0NY OrpaHUYeHuUs.

OpyXecTBOTO ce CTPEMU KbM AMBEepCUdMKaLMs Ha nopTdeina oT HEABWKUMIU UMOTU U NonyYaBaHe
Ha [OXOAM OT eKkcrnroatauusita Ha HeBWKUMUTE UMOTU, BKIIOUMTENHO M NMOCPEACTBOM npodaxta Ha
Te3n MMOTK, Npu GanaHcMpaHo pasnpeaeneHme Ha pucka.

B yctaBa Ha pang BwxbH MNponbptuc ALCWL, ca npegBnaeHn Bb3MOXHOCTU 3@ MHBECTMPAHE Ha
cBobogHMTE NapuyHKu cpeacTea Ha [pyecTBOTO:

— B LEHHW KHWKa, U3OafeHN UNn rapaHTMpaHn oT ObpXaBa YneHka — 6e3 orpaHnyeHue;

— GaHKoBM Oeno3utu B GaHKW, KOMTO UMAaT MpaBo Aa U3BbpLUBAT AENHOCT Ha TeputopusaTa Ha
ObpkaBa YneHka — 6e3 orpaHnyeHuss;

— B MMNOTEYHM obnurauum, onycHaTv 40 ThbProBus Ha MSICTO 3a TbProBusl B AbpXKaBa YrneHka —
0o 10 Ha cTo OT aKTMBUTE;

— B OpYrv akTuBW, NMpu MOSIOXEeHWe 4e ToBa € JOoMyCTMMO OT 3akoHa [lpyXecTBOTO MOXe Aa
nHesecTtupa o 10 Ha CTO OT akTMBWUTE CU B TpeTu nmua no 4vn. 27, an. 4 ot 34CHNUAC.

OpyxectBoTo MOXe Aa uHBectupa go 30 Ha CTO OT aKTMBUTE CU B cneumnanusnpaHn gpyxecrtsa

noun. 28, an. 1 ot 34CMUAC.

OpyxecTBoTo Moxe Aa uHBecTupa Ao 10 Ha CTO OT akTMBMTE CUM B ApPYrM ApyXecTBa CbC

cneumanHa MHBECTULIMOHHA Lier, MHBECTUpaLLY B HEABWKMMU UMOTH.

Kem 31 pekemBpu 2024 r. [pyXeCTBOTO He € WHBeCTMpano CBOOOAHM MNapuyHW CpeacTsa B
NnocovyeHuTe Mno-rope UHAHCOBM WHCTPYMEHTM, KakTO M He € WHBecTMpano B akuum Ha
06cny>XBaLLOTO CU APYXKECTBO.
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Mpu npupobwBaHe Ha akTMBM OT KOHKpPETEH LeNneBM nas3apeH cerMeHT [pyxecTBOTO cnasea
CrefHUTE U3NCKBaHUS:
— npvemnuBa MbpBOHayvanHa WMHBECTUUMS — Mpu npugobuBaHe Ha MMOT MbpBOHavanHara
CTOMHOCT TpsibBa Aa e 6nm3ka uny No-H1cka oT nNasapHaTa LieHa Ha CXOA4HW aKTUBMY;
— BB3MOXHOCTM 3a reHepupaHe Ha 6baely AoXoA — NpMAaoduBaHUTE UMOTH e ce OLeHsIBaT U
crnopep nepcnekTMBuTe 3a nocreagalla npenpogaxta unu oTaaBaHe Nofg Haem;
— reorpadycko pasnornoxeHue — Npu nogdopa Ha HeABKUMU UMOTM [pyKeCcTBOTO Le OTYnTa U
HnaronpusaTHOTO UM reorpadhCko pasnornoxeHue, kKaTo npuopuTeT e 6bae oTaaBaH Ha Tean
B rorieMuTe rpaioBe v KypopTuTe.

[pyxecTBOTO ce nodyvHABaHa Ha 3aKOHOBMTE OrpaHUYeHUs! 3a WHBECTMpPaHe, pernaMeHTMpaHn oT
3aKkoHa 3a gpyxecTeBaTta CbC crieluania UHBECTULMOHHA Len 1 OpyXecTBaTa 3a CeKlopuTM3auus, a
NMEHHO:

— MOXe ga npugobvBa HeABMXKMMU MMOTW Ha TEPUTOPMSITA Ha Apyra AbpxaBa YreHka camo
ako ToBa e NpefBUAEHO B yCTaBa Ha APYXECTBOTO M B NpocnekTa 3a nybnuyHo npeanaraHe
Ha LeHHU KHUXa.;

— He Moxe a npuaobusa HeaBWXMMW UMOTH, KOUTO ca NPeaMET Ha NpaBeH Crnop.

YctaebT Ha [paHa BwxbH [Mponbptuc AOCWUL, ponycka [OpyxectBoTo ga npugobuvBa HOBM
HEABWXUMW MMOTK (aKTUBM 3a CEeKlopuUTU3auMs) C AOMbIHUMTENHO HabpaHM napuyHM cpeacTBa
NMOCPEeACTBOM EMUTUPAHE Ha LIEHHW KHUXA, KaKTO U ¢ GaHKOBM KpeauTu, Npy cna3BaHe U3nckBaHuaTa
Ha 3akoHa 3a gpyxecTBaTa CbC crneumanHa UHBECTULMOHHA Lien 1 Apy>ecTBaTa 3a CEKIopUTM3aLms.

2. BaxHu cb6UTUA M CKIIOYEHN CbLiecTBeHU caenku npes 2024 r.

CblUeCcTBEHO CbOMTME C  MBKIYUTENHO OTpPULATENHO Bb3LEWCTBME, KOETO MPOObIKM Npes
uanata 2022, 2023 n 2024 r., e BoeHHaTa nHBa3usi Ha Pyckata ®epgepauna B Penybnuvka YkpanHa.
KOH(NMKTHT npeaus3Brka 3HAYMTENHO MOKayBaHE Ha LEHUTE Ha OCHOBHU CYPOBUHMW (FMABHO B
EBpona), MHMpNAUMOHHM MpoLecu WM MNOBCEMECTHO HamansBaHe Ha WHBECTULMUTE B MOBEYETO
OT WKOHOMWYecKUTe cekTopu. Hapen c toBa e Hanuue 3abaBsHe M TPYAHOCTU BbLB BepUrnte
Ha [JocTaBku, npobrnemm cbc cbbMpaemocTTa Ha B3emaHuaTa, KaTo nocnejsalia peakuus ot
3aTpy4HEHMATA B CEKTOpUTE, KOUTO CTpagaT OT (pMHaHCOBUTE CaHKUMK, HanoxeHu Ha Pycus. Mpes
oktomBpy 2024 r. Bb3HUKHA U BOEHEH KOHMNUKT B brinskna U3Tok, KONTO AOMbIHMTENHO AoBeae 0
[esopraHmsaumsi B NOYMTU BCUYKU CEKTOPU HA MKOHOMMUYECKUSI XMBOT. 332 MHOrO OT MOTeHUuanHuTe
HeraTMBHUW NOCNeauuyn e U3KNIYUTENHO TPYAHO Aa Ce HanpaBAT TOYHWU MPOrHO3M, KaTo KPAMHUAT UM
eekT MOXe Aa e No-oce3aeM MIu He, B 3aBUCUMOCT OT No-HaTaTblUHATa eckanauus Ha cboutuaTa
M XapakTtepa Ha 0bAeL0To CTaTyKBO B MeXayHapoaHMTe OTHOLWeHUs. Bbnpekn ToBa, pbKOBOACTBOTO
Ha [pyXecTBOTO cuuTa, Ye npoabipKaBalmMTe KOHQMUKTM HAMA Aa vmaTt npsk edekT Bbpxy
onepauunte, prHaHcoBaTa CTabMMHOCT WM NpuUHLMNA Ha OEVWCTBALLO NPeanpusaTue Ha OpYXecTBOTO,
TbW KaToO OPYXECTBOTO He ornepupa Ha UMKOHOMUYECKN U (hUHAHCOBU Nasapu B YkpanHa n bnuskuns
M3TOK 1 HIMa B3aMMOOTHOLLEHMSI CbC CaHKLMOHUPaHU nuua.

Mpe3 2024 r. MpaHa BuxbH Mponbptuc ADCUL npoBeae ase O6WmM cbbpaHus Ha akuMoHepuTe:

Ha npoeegeHoTo Ha 27.06.2024 r. pepoBHo O6wo cbbpaHue Ha akuuMoHepuTe Oelle npuer
FoanwHma pmHaHCoB OTHET Ha APYXeCTBOTO M Aoknaga 3a geviHoctTa 3a 2023 r, 6ewe nogHoBeH
MaHOaTta W onpefeneHy Bb3HarpaxaeHusitTa Ha uneHoBeTe Ha CbBeTa Ha OUpPeEKTopuTe Ha
OPYXeCTBOTO.

Ha u3BbHpegHo O6wwo cbbpaHune Ha akumoHepute oT 06.12.2024 r. 6e B3eTO pelleHne NpoMsiHa Ha
HaumeHoBaHMeTo Ha apyxectBoTo kato LIKB Pubn Vctent ®oHg Gewe 3ameHeHo ¢ paHa BupkbH
MponbpTuc. Belle n3BbplweHa NpoMsiHa B NepcoHanHua cbeTaB Ha CbBeTa Ha AMpeKTopuTe, Kato
6e ocBobogeH Mwupontob lNaHyeB MBaHoB n 6e HasHayeH MBaH AHToHOB Kromwopmxkuncku. Bsixa
npueTn N N3MEeHeHUs N OONbIIHEHNA B yCTaBa Ha APYXeCTBOTO W B MpaBunaTta 3a ynpasreHne Ha
pPVYCKOBETE Ha APYXECTBOTO NPW y4yacTus B yupeasBaHeTO Unu NnpuaobuBaHeTo Ha AANoBe Unn akumm
B creuunanunsmpaHo apyxectso no yn. 28 ot 34CUUAC.

He ca ngeHtTudmumpaHn Apyrm BaXkHn CbOUTUS U CKITFOYEHU CbLLECTBEHWN COENKMN.
3. Pe3ynTtatu oT genHoCTTa

OpyxecTBOTO OTYMTa Neyanba ot AenHocTTa npe3 2024 r. B pasmep Ha 1 834 xun. ne. (2023 r.: 209
Xun. nae.)
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Mpe3 2024 r. Opy>xecTBOTO € U3BBPLUMIIO 06LO0 pa3xoau 3a AenHocTTa B pa3mep Ha 670 xun. ne., B
T.4. 3a BbBHLHK ycnyrn B pasmep Ha 96 xun. NnB. (Bb3HArpaXgeHust 3a CYETOBOAHM YCryru,
peructpupanute ogutopu, Takcn 3a KOH, B®PB-Cocuma AL, UeHtpaneH genosutap AOD v gp.),
Bb3HarpaxgeHusi 1 OCUrypoBKW Ha nNepcoHana B pasmep Ha 23 Xus. fB., pa3xoau 3a MeCTHU AaHbLu
M Takcn — 314 xun. nB., HAYUCNEHU NUXBKU 3a 3abaBeHn nnawaHua — 36 xun. nB. Pasxogute 3a
CpaBHMMMSA Nepuo Bb3nusaT Ha 760 xwun. ns.

Mpe3 2024 r. dpyXecTBOTO OTYMTa NpUXoaun OT Haemu B pasmep Ha 65 xun. n.. (2023 r.: 75 xun. nB.).

B pesyntat Ha wu3BbplUeHa exerogHa ekcnepTHa oOueHka Ha WHBECTULMOHHWUTE WMOTU Ha
OpyxecTBOTO € oTYeTeHa nevanba oT NpomMsiHa B cnpaBeanuBaTa CTOMHOCT B pa3mep Ha 2 403 xun.
nB. cnpsmo 852 xun. nB. npe3 2023 r. ToBa e 1 B 0OCHOBaTa Ha pbCTa Ha GanaHcoBaTa CTOMHOCT Ha
WHBECTULMOHHUTE UMOTU CMPAMO CPaBHUMUS Nepuoa.

[pyxecTBOTO OTYMTa 1 ApYyrv NpMxoau B pasmep Ha 36 xun. ne. (2023 r.: 42 xun. nB.), opmMmnpaHu
OT HEeYCTOMKN 1 OpYyru.

MpuxoguTe OT BBHLUHU KOHTpAreHT! U npes3 ABaTa CpaBHMMWU Nepuoda ca OT perucTpupaHv B
Bbnrapus nuua. MNpekute pa3xoau, CBbpP3aHU ¢ OTYETHUTE NMPUXOAU OT HAEMU ca IMaBHO BbB Bpb3ka
C MECTHM [aHblLM U TaKCK 3a NpuTexaBaHUTE UMOTM.

MpnxoguTte OoT Haemu ca opMMpaHM OT TPU KOHTpareHTa, ABa OT KOWUTO OTAefHO chopMmpat Hapg,
10 % oT npuxoanTe OT HaeM, CbOTBETHO.

HabniogaBa ce cepuo3Ho HamaneHue (447 xun. nB.) Ha KPaTKOCPOYHUTE TbPrOBCKM W ApYru
B3eMaHusi Ha [lpy>XecTBOTO crnpsiMo kpas Ha 2023 r.

TekywmuTe TbproBCckM 1 apyrn 3agbibkeHus Ha [pyxecTBOTO ce yBenuyasaT ¢ 34 xun. ..

®duHaHCOBMAT OTYET Ha [pyXecTBOTO € CbCTaBeH MpW crasBaHe Ha MpuHUMNa Ha OeicTBallo
npeanpusiTue M kato ca B3eTUM MpeaBug Bb3MOXHMUTE edekTu oT BonHaTa mexay Pyckata
depepaumsa n Penybnuvka YkpanHa.

[opu n kbM gatata Ha CbCTaBAHE Ha PUHAHCOBMSA OTYET NPOAbIPKABA BOEHHUS KOHIUKT Mexay
Pyckata ®epepaumsa n Penybnuka YkpaliHa M B HauuvoHaneH W MexXayHapodeH nnaH Ou3HechbT
TpsibBa ga ce cnpaesi C Npeav3BMKaTENCTBa, CBbP3aHM C HAManeHu NPUXoan U HapyLleHW BEPUTK 3a
poctaBkM. B Te3an ycnoBuss pbKOBOACTBOTO Ha [pyXeCTBOTO HanpaBu aHanm3 M MNpeLeHka Ha
crnocobHocTTa Ha [pyXecTBOTO Aa MpPOObIKM CBOSAAITA AEMHOCT KaTo AeWCTBallo Npeanpusatve Ha
0asa Ha HanuyHata MWHdopmauus 3a npeaBManmoTo Obaelle M PLKOBOACTBOTO O4akBa, 4e
[pyxecTBOTO UMa JOCTaTbYHO (PMHAHCOBWU pecypcu, 3a Aa NPOoabIDKM onepaTtMBHaTa CU LENHOCT B
6nm13ko 6baeLLe 1 NpogbIkaBa ga npunara npuHUMna 3a AeUCcTBaLLo NPeanpusaTie Npu M3roTBSHETO
Ha pnHaHCoBUS OTYET.

4, dunHaHCOBM NoKasaTenu
JlukBngHocT

KoedmumeHT Ha o6Lia NUKBUAHOCT

To3n nokasaTen NpeacTaBs OTHOLLUEHMETO Ha KPaTKOTPaMHUTE aKTUBM KbM KPaTKOCPOYHWUTE Macusu
(sagbrxeHuns). Moxe Oa ce o4akBa, Ye KpaTKOTpaMHUTE akTMBM We ObOaT MoHe paBHM Ha
KPaTKOCPOYHWUTE MacuBW, KaTo B AEMCTBUTENHOCT € HopMarnHo Aa 6baat Aopu Marnko no-roriemu ot
Tax. Mpes Tekywust nepuoa e Hanuue crnaf Ha nokasaTens, rMaBHO Mopaau Mo-BUCOKWUS PbCT Ha
TeKkyLIMTe 3a4bMKeHUs Ha [pyxecTBOTO.

2022 2023 2024

KoedunumneHT Ha o6Lia NMKBNaHOCT 11.89 8.01 6.20

KoedwmumneHT Ha 6bp3a NMKBMOHOCT

KoeduuueHTbT Ha 6bp3a NUKBMOHOCT MPEACTaBs OTHOLUEHWETO Ha KpaTKOTPAWHUTE akTUBU MUHYC
mMaTepuanHiTe 3anacu KbM KpaTKOCpOuYHMTe nacueu. [lopagn dakta, 4ye [pyXKecTBOTO HaAMa
MaTepuarnHu 3anacu, CTOMHOCTTa My CbBMaja C Tasu Ha koeduLiMeHTa Ha obLLa NMKBUAHOCT.

KOGQMHMEHT Ha abcontoTHa JIMKBNOHOCT

KoednumeHTbT Ha abcornioTHa JNMKBUAHOCT Ce W3YMCsABa KaTo CbOTHOLIEHWE Ha napuyHuTe
CPEACTBA M KPATKOCPOYHMTE 3aObIDKEHUS M M3passBa CnocoBGHOCTTa Ha APYXEeCTBOTO Aa nocpelua

4
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KPaTKOCPOYHUTE CU 3abIDKEHUSA C HAaNUYHUTE CU Napu4HK cpeacTBa. Hanvue e HamaneHne crnpsamo
npegxoaHuna nepuon, rnaBHoO nopaan HamarieHme Ha pasnofiaraeMmte napuyH HariM4HOCTHU.

2022 2023 2024
KoedunumneHT Ha abcontoTHa NMUKBUAHOCT 0.08 0.035 0.007

Kanutanoemu pecypcu

Upe3 nokasatenute 3a @uHAHCOBaA aBTOHOMHOCT W (MHAHCOBA 3afNbXHAMNOCT Ce OoT4uTa
CbOTHOLLUEHNETO MexXay COOCTBEHM M NpMBNEYEHU CPeACTBa B KanuTanioBaTa CTPyKTypa Ha
OpyxecTBoTO. BucokoTo paBHULie Ha koeduumeHTa 3a (PUMHAHCOBA aBTOHOMHOCT, PECMEKTUBHO
HWCKOTO paBHMLLE Ha KoeduuMeHTa 3a (prHaHCcoBa 3aANMbXHANOCT Ca €4WH BUA rapaHuus KakTo 3a
WHBECTUTOPUTE /KpeauTopuTe/, Taka u 3a camuTe COBCTBEHMLM, 33 Bb3MOXHOCTTA Ha APY>XECTBOTO
Aa nnawia perynspHoO CBOUTE ObMroCPOYHUN 3a0bIMKEHMS.

EdbekTbT OT M3non3BaHeTo Ha NpuBeYeHVN CpeacTBa OT NpPeanpusiTUETO € ornen yBenvyaBaHe Ha
KpalHWs HeTeH Joxod OT oOLWo BbBreYeHUTe B AeWiHOCTTa cpeacTBa (cobcTBeH kanutan u
npuBrie4yeHn cpeacTea) ce Hapuya pmHaHcoB NUBBLPUAK. Non3aTa oT M3non3BaHeTo Ha (PUHaAHCOBUSI
NUBBLPUIX Ce sIBsiBa TOraea, Korato ApY)XeCTBOTO NeYenu oT BnaraHeTo Ha MpUBIeYeHUTe CpeacTaa
noBeYe, OTKOINKOTO ca pasxoauTe Mo TAXHOTO MpuBnvyaHe. Korato gafieHo ApyKecTBO noctura no-
BMCOKa [OXOAHOCT OT W3MOM3BaHETO Ha MpUBIEYEHW CpeacTBa B KanuTanoBaTa CU CTPYKTypa,
OTKOMNKOTO ca pa3xoaute Mo TsX, NMUBBPUMKLT € onpaeaaH u 6u crnedBano ga ce pasrnexga B
MONOXWUTENEH acnekT (C yroBopkata HMBOTO Ha NUBLPUOAXK [a He [aBa APacCTUYHO HEraTMBHO
OTpaxeHWe Ha apyr1 hMHaHCOBY NoKa3aTenu Ha KOMMNaHUsTa).

KoedmumeHT 3a pruHaHCOBa aBTOHOMHOCT

ToW nokasea KakbB MPOLEHT OT obLlaTta cyma Ha nacueuTe € cobCTBeHMs kanuTan Ha [pyXecTBoToO.
Hanwnue e cnag Ha koeduumneHTa kbm 31 gekemepu 2024 r. nopagun pbCT Ha NacuesuTe.

2022 2023 2024

KoeduumneHT Ha ouHaHCOBa aBTOHOMHOCT 140.94 122.41 116.63

KoeduumneHT Ha 3aaNBXHANOCT

Mpe3 2024 r. ce HabnogaBa Neko yBenuuyeHWe Ha koedUUMEHTa B CpaBHEHWE C npeaxopHara
roAnHa, 3anasBamnku HUCKa CTOMHOCT.

2022 2023 2024

KoeduUMEHT Ha 3a4NMbXHANOCT 0.007 0.008 0.009

0O606wweHa nHdopmauus 3a gpyru uHaHcoBK nokasatenu Ha pang BuxbH MponbpTtuc AOCUL 3a
2024 r. e npegctaBeHa B Tabnuuata no-gony, kato cbliyaTa € CbMoCTaBeHa W C Tasn npes
npeaxogHuTe oUHaHCOBW NEPUOaMV:

(B xun. nB.)

NOKA3ATENN 2022 2023 2024

CobcTBeH kanutan 44 959 45 168 47 002
KpaTKkocpoyHu 3agbmkeHus 319 369 403
HeTekyLn akTnem 41 485 42 580 44 905
TeKkywu akTnem 3793 2957 2500
[MapuyHu cpeacTea 255 13 3
060 akTnBK 45278 45 537 47 405

Mpe3 2024 r. 3a [Ipy’keCTBOTO He € Bb3HMKHAIO 3aAbJPKEHNE 3a pa3npedensHe Ha OAUBUOEHTU KbM
CBOMWTE akLMoHepu, nopaaun dakTa, vYe cneq npeobpasyBaHe Ha OUMHAHCOBUSI pe3ynTaT 3a BCEKU OT
npeaoxogHuTe nepuoam (cbotBeTHo 2023 r. n 2022 r.) cbrnacHO U3nUCKkBaHMATa Ha 4un. 29, an. 3 ot
3OCMUAC v un. 247a oT TbproBCKMA 3aKOH, Ca OTYETEHM OTpULATENHM pe3ynTaTu.

MpeobpasyBaHeTo Ha dnHaHCOBUA pe3ynTaT Ha [pyxecTBoTO, cbrracHo un. 29, an. 3 ot 34CUUAC
€ OMnoBeCTeHO B NosicHeHne 17.2 oT HacToALMSA (PUHAHCOBY OTYET.

KopurnpaHuat dpmHaHcos pesynTat 3a 2024 r. e oTpuuarterneH 1 3a [JpyXecTBOTO HAMA Aa Bb3HUKHE
3a4b/DKEHUs 3a u3nnawaHe Ha AMBWAOEHT, pasnpefdensHeTo Ha KOWTO, CbINacHO 3aKoHOBUTE
pernamMeHTM M ycTaBa Ha [lpyxecTBOTO, MOXe Aa Ce OocCbliecTBM cref pelueHne Ha O6LWwoTo
cbbpaHve Ha akunoHepuTe.
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Bcuukn cpmHaHcoBM gaHHM ca npeacTtaBeHu Ha Gasa Ha mHaHcoBMS OT4yeT Ha [pyxecTBOTO, 3a
roguHarta npukntodsawa Ha 31 gekemepu 2024 r.

. OCHOBHU PUCKOBE, NPEAQ KOUTO CA U3MNPABEHO APYXXECTBOTO N HETOBUTE
AKLUMNOHEPH

LleHOBM pUCK MO OTHOLLUEHWE Ha aKUuuUTe Ha ﬂpy)KGCTBOTO

LleHoBMSAT puUCK ce uM3passiBa BbB Bb3MOXHOCTTA 3@ MOHMKEHWE Ha LeHWTe Ha akuumMTe Ha
doHaoBaTta 6opca. LieHoBMAT puck ce nposBsiBa npu npodax6arta Ha akuumTe Ha LieHM, No-HUCKK OT
BMOXEHMTe Npu NpuaoGuBaHeTO MM, MpU KOETO 3a akuMoHepuTe Ha [pyecTBOTO GM Bb3HWUKHaNa
sary6a. HamaneHueto Ha LeHUTE Ha akuuMMTe Moxe Oda ObAe pesynTaT OT BriollaBaHe Ha
(PMHAHCOBOTO CbCTOsIHME Ha [pyXecTBOTO, cnabo TbpceHe Ha akuuMTe Npu rofsmo npednaraHe 3a
npogax6a, obLO MOHWXKAaBaHe Ha MHTepeca KbM MHBECTULMW B LEHHWU KHUXa M Opyrn. Tosu puck
CbMbTCTBA MHBECTUTOPWUTE BbB BCUYKM BMOOBE LIEHHU KHUKA M e MpeameT Ha perynvpaHe 4pes
obwonpretnte copmu Ha AuBepcudUKauua Ha nopTdeina, orpaHuyaBaHe Ha 4acT oT
MHBECTULMMTE, MOBMLLIABAHE Ha CTOMHOCTTa Ha [IpyXecTBOTO, Cb3faBaHe Ha INMKBMOHOCT Ha
dhoHaoBMTE Nasapu.

JNlukBnpeH puck

JIMKBMOHUAT pucK NpeAacTaBnsiBa HEBB3MOXHOCTTa akuMoOHepwTe Aa npopagaTt CBoOWUTE aKuuu,
CbOTBETHO fAa 3aKynsaT gpyru (4a yBenuyat MHBECTULMSATA cu), NOopagu nurcata Ha TbpCceHe U
npegnaraHe Ha CbOTBETHUTE akuuW. JIMKBUOHUSAT PUCK OrpaHmMyaBa CrocoOHOCTTa Ha akUMOHepuTe
Aa peanuaupat nevanba wnu ga orpaHuyaT eBeHTyanHa 3aryba 4pes nokynkaTta, pecnekTUBHO
npogaxbata Ha akuumTe Ha [OpyxectBoTo. OrpaHmyaBaHeTO Ha TO3M PWUCK Cce noctura C
perucTpupaHeTo 3a TbProBUS Ha aKUUWTE Ha NWKBMOHW Masapu U HanMumMeTo Ha ronsam 6Gpow
akumoHepu (y4aCTHMLM) B TbProBMSATA, KaKTO U HanM4MeTo Ha CBOOOAHM akuuv B MWHOPUTapPHU
akumoHepu. Akummute Ha [pyXeCcTBOTO ca permcTpupaHun 3a Tbproeusi Ha bwnrapcka doHgosa 6opca

AL

JNIukBnaHUST puck 3a [pyXecTBOTO NpeAcTaBnsiBa pPUCKbLT TO Ja HE MOXe Aa noracu cBouTte
3agbimxkeHus. [pyKecTBOTO nocpeLla Hy)KauTe cu oT NUKBUOHU CPEeACcTBa, KaTo BHUMaTENHO creau
nnallaHnaTa no noracuTenHuTe nnaHoBe Ha AbMArocpodYHUTE (PUHAHCOBU 3aObIDKEHUS, KakTo U
BXOASALLMTE U U3XOAALM NapuyHM NOTOLM, Bb3HMKBALLM B X0a Ha ornepaTuBHaTa AevHocT. Hyxaute
OT NUKBUOHW CpeacTBa ce CnegaT npeaMmHo Ha 6asaTta Ha 30-gHeBHM nporHosu. Hyxaoute ot
NUKBMOHW CPeACcTBa B AbNIOCPOYEH NMaH ce onpeaensat MeceyHo.

NHBecTMpaHeTO B HeOBWXUMM MMOTM Ce€ XapaKTepusupa C OTHOCWUTENHO HWUCKa NUKBUOHOCT,
nopofeHa OT rofnsmaTta TPyOHOCT MPU NasapHOTO peanuavpaHe Ha akTMBWTe MO M3rogHa 3a
[pyXecTBOTO LieHa M OT ObMIUTE CPOKOBE 3a OCbLLECTBABAHe Ha NpexBbpnaHeTo. ToBa onpedens u
CpaBHUTENHO BABHOTO NPECTPYKTypUpaHe Ha MHBECTMLMOHHMA nopTdeiin Ha [pyxecTBoTo. 3a Aa ce
rapaHTMpa Bb3MOXHOCTTa Ha [pyKecTBOTO Aa nocpella peAoBHO KPaTKOCPOUHUTE CU 3a4bIKeHus,
ce Hanara BHMMaTenHo oLieHsIBaHe Ha NMKBMOHOCTTA.

I'Ipomm-la Ha pexumMma Ha AaHBb4HO oGnaraHe Ha MHBeCTULIMUTE B LIeHHU KHUXa

KbM gataTta Ha U3roTBsiHEe Ha HacTOSALLMA OOKNaA KanutanoBaTta nedvanta oT npogaxba Ha akumu Ha
nybnuuHn gpyxecrtsa e Heobnaraema. PUCKBT OT npomsHa Ha pexuma Ha AaHbvyHO obnaraHe ce
CbCTOM BbB Bb3MOXHOCTTA fAa ObAe M3MEHEH MOCOYEHMS] aHbYeH CTaTyT Ha NPUXOAUTE OT LIEHHU
KHMXa B MOCOKA Ha yBenvMyaBaHe Ha AaHbYHOTO Bpeme 3a akUMOHEepUTe N HamansiBaHe Ha TEXHUTE
ne4yanom.

WHdnaunoHeH puck 1 3ary6a Ha CTOMHOCT

MHdnaumaTa kaTo akTop, BNuseLl, BbpXy Lanarta MKOHOMMKA, OKa3Ba CBOETO Bb3OENCTBUE N BBPXY
WHBECTULMUTE B LEHHU KHWXKa. VIH(NauMOHHMAT pUCK ce m3passiBa BbB Bb3MOXHOCTTa 3a 06LLO
MoBMLUI@BaHe Ha LIEHWTE Ha CTOKUTE W YCryrute, B pes3ynTaT Ha KOeTo MoryyYeHuTe OOXOoAau OT
akumoHepuTe oa 6baaT ¢ HamarlieHa nokynartesnHa crnocobHoCT.

KaTto OPYyXeCTBO CbC cneunanHa MHBECTULMOHHA uen ,D,py)KeCTBOTO MHBECTMpa OCHOBHATa 4acTt OT
cpeacrteata Cu B HeABMWXNMU MMOTU, KOETO obcToATencTeo npeanonara 3awuta B rofnsgmMma CcteneH Ha
HeTHaTa CTOMHOCT Ha aKkTUBUTE OT MHMIIALMOHHUTE npoLecu. or Apyra ctpaHa, HeTHaTa CTOMHOCT
Ha aKTUBWUTE € Han-3HauYuMuA nokasaTen, onpedensiy LeHaTa Ha akuuMuTe, U CbOTBEeTHa 3alluTa Ha
akumoHepuTte cpeLly 3ary6a Ha peanHa CTOMHOCT Ha TEXHWUTE BIIOXXEHUSA B aKLMM Ha ﬂ,py)l(eCTBOTO.
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KoHKypeHTHa cpega

Mopadn KOHKypeHuusiTa B CeKTopa Ha JpyXecTBaTa CbC CheuuanHa WHBECTULUMOHHA uen e
Bb3MOXHO [Ipy>XeCTBOTO [a He ycree [a NOCTUrHe NOCTaBEHUTE CU Lenn 1 fa 6bae U3MeCTeHo OT
KOHKYPEHTHM KOMMaHuu. Y4acTneTo Ha 3HaunTeneH 6poli KOHKYpeHTU B npeanaraHeTo Ha o6ekTu 3a
npogaxba unu oTaaBaHe Nog HAaeM MOXe Aa CTUMynupa nasapa Ha HeABWKUMUM UMOTU KbM
HamansiBaHe Ha MasapHUTe LEHUW U CbOTBETHO KbM CHWXKaBaHe Ha Bb3BpallaemocTTa oT
WHBECTMPaHWTe CpeacTBa.

LleHoBM PUCK OT rmegHa To4yka Ha HeABMXUMUTE UMOTU U VIHCpJ'IaU,VIOHeH PUCK

CobluecTByBa pUCK TEHAEHUUSTA 3@ NOKa4yBaHe Ha LieHUTe Ha HeABWKMMUTE MMOTU A Ce MPOMEHU U
LueHuTe Ha nNpuaobuTtnTe oT [pyXeCTBOTO MMOTK Aa Ce NOHWKaT, B pe3ynTaT Ha KOeTo € Bb3MOXHO
[pyxecTBOTO Aa He MOCTUrHEe MpOrHo3MpaHata Hopma Ha neyanba wnu ga peanu3upa 3aryba ot
[OenHocTTa Ccu.

MopobeH HeraTMBeH edhekT MOXe [a Ce MOoryyv U creacTBue Ha pbCT Ha MHNauusiTa B cTpaHara.
CobllecTByBa pPUCK W3BbpLUEHUTE pasxoauM OT [pyXecTBOTO 3a MOKynNka WnM nocTposiBaHe
(cebecTonHOCTTa) Ha HEABWXMMU UMOTU Oa He ObAaT MOKPUTM B XKenaHaTa CTeneH unu ga ca no-
BMCOKM OT NpojaxkHaTa LieHa Ha UMOTUTe, KOeTo Aa AoBefe A0 MNo-Hucka nevanba unu gopu 3aryba
OT AemnHocTTa. WHMNauMOHHMAT puUCK € NMMUTMpaH B W3BECTHa CcTeneH, nopagun dakra, 4e B
cBeToBeH Mallab e gokasaHa TeHOeHUMsITa LeHUTe Ha HeABWKUMUTE MMOTU Aa criedsaTt Temna Ha
MHNaumaTta.

[pyxecTBOTO e ce CTPeMU KbM OrpaHudaBaHe Ha Bb3AENCTBMETO Ha MOCOYEHWUTE PUCKOBE Ypes3
BCUYKK MO3HATU METOAM U TEXHUKM, KaTo CKIlOYBaHe Ha NpeaBapuUTernHu 4OroBopu 3a npogaxba Ha
MMOTW, yroBapsiHe Ha AbIITOCPOYHM HaeMu, NoANUCBaHE Ha JM3WHIOBWU LOroBOpM, 06BBLP3aHM C
nnasall NIMXBEH MPOLEHT CbIMacHO 06LWOTO HUBO Ha LieHUTE Ha HeaBWXUMUTE UMOTU U/UNKN NHOeKca
Ha NoTPeGUTENCKNTE LIEHN, KOWTO € OTpaxeHne Ha UHdnauusaTa B cTpaHara, 1 np.

MN3BbplueHUTe NpoyyBaHusl MokassaT, ye TeHAEHUMSATa KbM MMaBHO MOCKbMBaHE Ha HeaBUXKUMUTE
umoTtu B Peny6nuka Bbnrapus, noaabpxaHa oT 3acunBallusa ce UHTEpeC Ha UHBECTUTOPM M YaCTHM
nuua ot Yyx6uHa, We ce 3anasu 1 npes creasallmTe roguHu.

KpeaouTteH puck

KpeouTHnsT puck npeacTaBnsBa pUCKbT AadeH KOHTpareHT Aa He 3annaTtu 3agbimkeHWeTo CU KbM
OpyxecTtBoTo. [pyXecTBOTO € W3MNOXEHO Ha TO3W PUCK BBLB Bpb3Ka C PasnnyHn (UHAHCOBM
WHCTPYMEHTMU, KaToO Hanp. Bb3HUKBAHE Ha B3eMaHWs OT KIMEHTU, Aeno3upaHe Ha CpeacTsa v Apyru.

BanyTteH puck

Mo-ronsamara 4acT oT caenkuTe Ha [IpyXecTBOTO ce ocblUecTBABaT B 6bnrapcku nesa. [pyxecrTBoTo
CKIIOYBA U CAENKM B €BPO, KOETO npeanoriara MMHUMarneH BanyTeH puck, nopaan uUKCMpaHusi Kypc
Ha neea cnpsiMo eBpoTO. TakbB OM Gun Hanuue eguMHCTBEHO Mpu obesueHka Ha neBa CnpsAMo
€BpOTO, KOETO Ha TO3M eTan cuMTame, Ye € Marnko BepOSITHO.

JlnxeseH puck

OpyXecTBOTO He K3Mon3Ba MpuBrieYeH kanutan nopg dopmata Ha 6GaHKoBM wWnM Opyru 3aemw,
KpeauTu, oBbpapadTM U ApYyrM NnoaobHNU rHAHCUPaHUs, KOMTO Aa ca 06BBbP3aHN C NMXBEHU HUBA U
HAMa pyry pasyeTy ¢ NnaBally NUXBEHU NPOLIEHTU, KOETO HE o U3nara Ha NMXBEH PUCK.

Monutuyeckun puck

MonUTUYECKUSIT PUCK € CBbp3aH C Bb3MOXHOCTTA 3a Bb3HWKBAHE Ha BbTPELUHOMOMNUTUYECKM
CbTpeceHusi 1 HeGnaronpusiTHa NPoMsiHa B Abp)aBHaTa perynauusita Ha 6usHeca B cTpaHaTta. Taka
Hanpumep, ako NpaBMTENCTBOTO BHE3arnHO NMpoMeHu MnonuTMkaTa cu, B pe3ynTaT Ha KoeTo GusHec
cpepaTta 3a KOMMaHUUTE ce NpoMeHW HebnaronpusiTHo, a MHBECTUTOpWUTE 3anodBaTt fa noHacaTt
3arybu. TekyLlo He e MAEHTUdMLMPAH 3HaYMTENEH MONIUTUYECKU PUCK.

O6wu (cucTeMaTMyHK) pUcKkoBe

Ha o6lmM puckoBe ca W3MOXEHW BCUYKM CTOMAHCKM CyGeKTM B paMKMTe Ha edHa ObpxasBa M
n3passiBaT Bb3MOXHOCTTA 3a HeraTMBHU MPOMEHU B MKOHOMMKaTa U OM3HEC knuMaTta KaTo LsIo.
MpoMeHNTE Ha MakKPOMKOHOMMUYECKO paBHULLE pedrieKTUpaT BbpXy peanHus u MHaHCOBUS CEKTOP.
KomnaHuuTte, U3noxeHn Ha cUCTEMATUYHWUTE PUCKOBE, HE Moanexart Ha NPeBaHTUBHM MEPKU CpeLly
npegoTBpataBaHeTo uMM. OT fgpyra cTpaHa, MOCTOSIHHOTO HabrnogeHne W aHanvavpaHe Ha
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CbCTOSHMETO HA WKOHOMMKaTa M Ha Ou3Hec knumarta B CTpaHata Morat ga Oboat HagnexHa
npeeseHUMA 3a MMHMMU3NpaHe Ha nocrnencTemnAaTa OoT TO3U po4d PUCKOBE.

paHg BuxbH Mponbptrc AOCUIL, we n3sbpluBa AEMHOCT U e uHBecTUpa cpeactea B Penybnuka
Bwnrapusa, nopagn KOeTo OT OCHOBHO 3Ha4yeHwe 3a [pyXecTBOTO Ca UKOHOMUYECKOTO CbCTOSIHME U
nepcnekTMBMTE 3a pa3BMTUETO HA HallaTa MKOHOMUKA.

CbobpassaBaHeTo Ha GbMArapckoTo 3aKOHOAATENCTBO C €BPOMNENCKUTE CTaH4APTU M NOCTUraHeTo Ha
3aafeHNTe MKOHOMMYECKU KpuTepuu OT EBponevickusi Cbio3 ca rapaHumus 3a nogabpxaHe U B
n3BeCTHa CTeneH 3a nogobpsiBaHe Ha BU3HeC kNUMaTa B CTpaHarta.

Opyru puckoBe

B genHocTTa cu [pyXecTBOTO € U3NOXEHO U Ha BCUYKM APYrKn (DOPCMaKOPHU PUCKOBE, KOUMTO MoraT
0a Bb3gencTBaT Ha cTonaHckute cybekTu, kaTto npupoaHu GeacTBust (3eMeTpeceHusl, yparaHu,
HaBOOHEHMS U Ap.), TEPOPUCTUYHM aKTOBE U BOEHHW AENCTBUSA Ha TepuTopusaTa Ha cTpaHaTta u/wnm B
pervoHa. Te3n puckoBe ca Henpeckasyemu, HO MoraTt fa 6bgaT OO0 M3BeCTHa CTEneH OrpaHuyeHu
Yype3 3acTpaxoBaHe Ha UMYLLECTBOTO, CrieeHe U OnuT 3a NpeaBuKaaHe Ha HeraTUMBHU SIBMEHUS B
CpegHOCPOYEH M OBbNTOCPOYEH NNaH U Apyru.

Ekcnosuumsita Ha [JpyxecTBOTO KbM (PMHAHCOBUTE PUCKOBE € MpeAcTaBeHa AeTalsHO B NOSICHEHWE
22 oT pnHaHcoBMs oT4eT 3a 2024 T.

IV. BAXHU CbBUTUA, HACTbNWNN CNEQ KPAA HA OTYETHUA NEPUOA

KbMm gatata Ha cbCTaBsHe Ha HacToALWMA rOAMLLEH AOKMaA 3a AeHOCTTa He Ca HaCTbLMUNN BaXHU
cbbuTUs, Bb3HMKHaNW cnep AaTtata Ha roAULHOTO MPUKMYBaHe, KOUTO Aa U3UCKBAT KOpeKUMs Ha
PMHaHCOBUTE OTYETMW.

Hama cbliecTBeHn cbOUTUA, HacTbLNUNK crep AaTtaTta, KbM KOATO € CbCTaBeH HACTOALMAT Aoknag,
KOMTO Aa U3NCKBaT OMoBecTABaHe.

V. UHO®OPMALNA 3A OCHOBHUTE HEMATEPUAIIHN PECYPCU U OBACHEHUE OTHOCHO
HAYMHA, MO KOUTO BU3HEC MOAENBLT HA MPEANPUATUETO 3ABUCU OT TAX,
KAKTO U HAYUHA, NO KOUTO TE3U PECYPCU CA U3TOYHUK 3A CH3OABAHE HA
CTOWUHOCT 3A NMPEANPUATUETO

HemaTtepuanHute pecypcu ce onpenensT kato HedMHaHCOBM akTuBu 6e3 dumanyecka cybctaHums
3a0bJDKMTENHO Heobxoaumu 3a creumduyHata geviHocT Ha [paHg BuxbH Mponbptuc” AOCKUL.
Te3an pecypcM ca KIHYOBM 3@ MOCTUraHETO Ha BUCOKa eMEeKTMBHOCT, YCTOMYMBOCT M
KOHKYPEHTOCMNOCOOHOCT. Y0BELKUAT KanuTan v eKCnepTHU 3HaHWUS, B3aMMOOTHOLLEHMATA C KIUEHTU
M NapTHbOPMW, penyTaumaTa Ha OPYKECTBOTO, TEXHOSIOrMUTE M HOY-Xay, KaKTO WU EKOMOrMYHUTE U
perynatopHu cTaHgapTy MMaT CbllecTBeHa pons B 6u3Hec Mogena Ha [JpyXecTBoTO.

Vl. HACTOALUM TEHOAEHUWU U BEPOATHO BBAELLO PA3BUTUE HA OPYXECTBOTO

Mpes 2024 r. He ca Hanuue cbOUTKUS UNKM NokasaTenun ¢ HeobnyaeH 3a eMUTEHTa XapaKkTep Kakto un
NpOMeHn B OCHOBHUTE NPUHLMNK 3a ynpaBlieHne Ha ,D,py)KeCTBOTO.

Mpe3 2025 r. PbKOBOACTBOTO NpeaBwxaa MOCTUraHe Ha no-gobpu pesyntaty M MOBULLIABaHe
[oBepueTo cpef NHBECTUTOpUTE.

OpyXecTBOTO e TbPCM Bb3MOXHOCTM 3a HapacTBaHe Ha CTOWHOCTTA Ha WHBECTULMWTE U
noslyyaBaHe Ha TeKyLl [4oX04 Npv KOHTpONMpaHe Ha pucka uYpes avBepcudukaums Ha nopTtdeiina ot
HeaBwkuMK MMoTU. CTpaTernsita My ce 6asvpa Ha peanuanpaHe Ha nNpuxoau OT oTAaBaHe nofd HaeM
Ha NpPUAOBUTU UMOTK U TbPCeHe Ha ApPYrv, NO3BOMEHMN 3a AeMHOCTTa My, NPUXOA0U3TOUYHULM.

3a obesnevaBaHe Ha CBOUTE WHBECTULMMU, ,D,py)KeCTBOTO nnaHupa ga mn3nons3Ba KakTo cobcTBeH
KanuTarn, Taka u npuenedYeHn cpeacrtsa nof dopmara Ha 6aHkoBM Kpeoutun n/vnn ObArOBN LEHHU
KHWXa.

Mpe3 2025 r. [pyxecTBOTO LLe M3BBbPLUBA OCHOBHaTAa CU AEMHOCT, OT KOATO Aa peanuanpa npuxoau u
nocTuraHe Ha NonoXxuTenHn uHaHcosu pesyntatu. Kato npuopuTeT Npes HacToswaTa rogmHa e e
HapacTBaHeTO Ha CTOMHOCTTa Ha MHBECTULMWTE W MOoNyYaBaHe Ha Tekyll AOXO4 MpU KOHTponuvpaHe
Ha pucka, BKIIOYUTENHO U1 Ype3 amBepcudmrkalmsa Ha noptdenna oT HeaABMKUMN UMOTH.
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Vil. N"HOOPMALIMATA, UBUCKBAHA MO PEOA HA 4il. 1870 WU 4. 247 OT TbPrOBCKUA
3AKOH

1. Bpoi 1 HOMMHanHa CTOMHOCT Ha NPUAOOUTUTE M NPeXBbprieHUTe Npe3 roguHaTa co6CcTBEHU
akuuMm, YacTTta OT KanuTana, KosiTo Te NpeAcTaBfsABaT, KaKToO U LieHaTa, No KOATO e cTaHano
npuao6uBaHeTo UNU NPexBbLPNAHETO

Mpe3 2024 r. [pyxecTBOTO He e Npuaobusano U/unm NPexBbprsino COOBCTBEHN aKLMU.

2, Spoﬁ M HOMMHarHa CTOMHOCT Ha nputexasaHuTe cobCcTBeHM akuMM U YacTTa OT KanuTtana,
KOATO Te npeAactaBnaBar

OpyxecTBOTO He NpuTexaBa COBCTBEHMN aKLMW.
3. Bb3HarpaxaeHusiTa, nony4yeHun obLLo Npe3 rogMHaTa oT YreHoBeTe Ha cCbBeTUTe

MbnHWA pasmep Ha Bb3HaArpaxaeHusiTa Ha YneHoBeTe Ha CbBeTa Ha gupekTopute Ha [pyKecTBoTO
npe3 2024 r. eb3nu3a Ha 11 052,63 nB.

4. MpuaodbuTtn, NpuTexaBaHN U NpexBLPIIEHUTE OT YNeHOoBeTe Ha CbBeTUTe Npe3 roguMHarta
aKuuMm u obnurauum Ha [pykecTBOTO

Kbm 31 pekemspu 2024 r. uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He MpuTexasaT akuum oT
KanuTtana Ha [py>ecTBOTO, KaTo He ca 1 NpuaodbmBanu n/mnu NPexBbPNANM Taknea npes nepuoaa.

5. MpaBaTta Ha YneHoBeTe Ha cbBeTUTE Aa HpMAOﬁMBaT akuuum n obnuraumMm Ha ,up)’)KeCTBOTO

UneHoBeTe Ha CbBeTa Ha AupekTopuTe MoraT da npugobuBaT cBOGOAHO akuuu OT Kanutana Ha
OpyXecTBOTO Ha perynupaH nasap Ha LEeHHW KHWXa Npu cnas3BaHe Ha pasnopenbwute Ha 3akoHa
cpelly nasapHuTe 3noynoTpebu ¢ (MHaHCOBU UHCTPYMEHTU 1 3akoHa 3a NyGnuYHOTO NpeanaraHe Ha
LIEHHM KHMXKa.

6. YuyacTueTo Ha uneHoBeTe Ha CbBeTUTE B TbLProBCKM APYXeCTBa KaTo HeorpaHu4eHo
OTFrOBOPHMU CbAPYXHULM, NpUTeXaBaHeTO Ha noBedve OT 25 Ha CTO OT KanuTana Ha Apyro
APYXeCTBO, KakTO U y4yacTMeTO UM B yNpaBfieHUWeTO Ha ApPYyru ApyXecTBa UMK Koomnepauum
KaTo MPOKYPUCTU, yNPaBUTENM UMK YNIeHOBE Ha CbBeTU

YyacTtue (noBeye ot 25 Ha
CTO) B KanuTana Ha ppyru
NUme Yyactue B ynpaBuUTEeNnHUTE U HAA3OPHMU
ApYy)XecTBa UM KaTo
opraHu Ha Apyruv apyxecrtsa
HeorpaHW4eHO OTroBOpPEH
CbAPYXKHUK
Ynpasuten Ha MNpawm Jlera Koncynt OO
UneH Ha CbBeTa Ha AguMpekTopute Ha
TexHommnekc
MarpaneHa All
Bucepoga He yyactBa
UneH Ha CbBeTa Ha AguMpekTopute Ha
UnkoBa
TexHokanutan AL
UneH Ha YnpaBuUTENHUS CbBET Ha
EHepronpoekt Al
YnpasuTen u eaHonnyeH cobCTBEHUK Ha
UBaH AHTOHOB kanutana Ha Xapmonu Epua EOO[
Kromopaxumncku
Ynpasuten Ha Pagod EOO[]
HuHa HenueBa
o He yyactBa He yyacTtBa
HenyeBa

7. CknioyeHu npe3 2024 r. goroBopu ¢ YneHoBe Ha CbBeTa Ha AUPEKTOPUTE UM CBBbP3aHu C
TAX NMLA, KOMTO U3NU3aT U3BBH obOMYarHaTa AeMHOCT Ha [pyXeCTBOTO UMK CbLLECTBEHO ce
OTKJIOHSIBAT OT Na3apHUTe YCIOBUS.

Mpe3 2024 r. He ca cknoYBaHW AOroBopu ¢ [pyXecTBOTO OT YneHoseTe Ha CbBeTa Ha gupekTopuTe
WM CBbP3aHM C TAX MuUa, KOUTO M3NM3aT U3BbH obuyarHata AeNHOCT Ha [pyxecTBOTO wnu
CbLLECTBEHO Ce OTKIOHABAT OT Na3apHuTe yCnoBus.
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8. MNnaHupaHaTta cTOMaHCKa NONMUTUKa npe3 cneaBawlata roAuHa, B T.4. O4YaKBaHUTe
MHBECTULUM U pa3BUTME Ha MepcoHana, oYakBaHUAT AOXOo4 OT MHBECTUMUMM U pa3BUTUE Ha
[pyXecTBOTO, KaKToO U NpeacTOSLUTE CAENKA OT CbLIECTBEHO 3HayeHue 3a AeAHOCTTa Ha
OpyxecTBOTO.

PbkoBOOCTBOTO O4akBa M3NbMAHEHWE HA  3aNOXEHUTE WHBECTULMOHHW NNIAHOBE, KakTo MU
MKOHOMUYECKN pacTex n ObaeLLo LAnocTHo pasrpbliaHe Ha JeNHOoCTTa Ha ,D,py)KeCTBOTO. TeKyU.I,O He
MOXe Aa ce AedrHpaT KOHKPETHU NapamMeTpn Ha oYakBaHaTa JOXOAHOCT.

®yHKUMOHUpaHeTO Ha [pyXecTBOTO Ce OCHOBaBa Ha MNpWHUMNA Ha MofyvyaBaHe Ha [OXOAM OT
eKcnroatauuaTa Ha HeABWKUMUTE MMOTU, BKITOYMTENTHO M MOCPEeACcTBOM npofaxba Ha Tesn UMoTH,
npu GanaHcMpaHo pasnpeaeneHve Ha pucka.

3a ocbllecTBsBaHe Ha WHBECTUUMOHHATa cu nonutuka [paHg BwkbH [MNponbptuc AOCUL
npeaswxga ocurypsiBaHe Ha OOMbIHWTENHO (UHaHCMpaHe 4Ype3 BCUYKM MO3BOMEHU OT 3akoHa
N3TOYHMUM 33 PUHAHCMpPaHE.

Mpy HanNM4MeTo Ha MEepPCrneKTUBHU MHBECTULMOHHU MPOEKTM M HeobxoaMMOCTTa OT AOMbIHUTENHO
bMHaHcHMpaHe Ha AeiHOoCTTa ce npedBwxkaa yBenvMyaBaHe Ha NUKBUAHUTE MapUYHM MOTOLM Ha
OpyXecTBOTO Ype3 eMUTMpaHe Ha akuuu u/unu obnurauum n/mnu nonyvyasaHe Ha GaHKOBU KpeOUTU.
MN36opbT Ha OMBbMHUTENHO DUHAHCUPAHE Le 3aBMCU, KAKTO OT KOHIOHKTypaTa Ha napuyHusi nasap,
Taka 1 OT KOHKpeTHaTa HeobXoaMMOCT Ha NKBUAHWU CpeacTBa.

OuyakBaHWTe CAENKM OT CbLUECTBEHO 3HayeHue 3a AeiHocTTa Ha [pyKecTBOTO KacasaT NpeavMHO
npugobmBaHe Ha UMOTH, a NapamMeTPU3NPaHETO UM e 0BEKT Ha No-HaTaTbLIHO AedUuHMpaHe.

Viil. "3NON3BAHUTE OT NPEANPUATUETO ®PUHAHCOBU UHCTPYMEHTU

OpyXecTBOTO He € M3Mon3Bano AepuBaTUBHU (PUHAHCOBU WHCTPYMEHTW MPU OCbLLECTBSIBAaHE Ha
(bMHaHcoBaTa CM MONMUTUKA, BKIKYUTENHO 32 YMNpaBrieHUe U XegxupaHe Ha pucka. OcHoOBHUTE
(bMHaAHCOBM WHCTPYMEHTU, KOWTO Wu3non3ea [pyXecTBOTO Ca TbProBCKM W APYrM B3eMaHus U
3aQbIMKEHUs1, NapuyHK cpeacTaa.

IX. UHPOPMALUA NO MPUNOXEHUE Ne 2 KbM 4I. 10, 1. 1, un. 11, 1.1, un. 21, 1.1, 6ykBa
»a’ UT.2,6ykBa ,a’ OT HAPEOBA Ne 2 HA K®H

1. Undopmauusa, pageHa B CTOMHOCTHO U KONMMYECTBEHO U3paXXeHMe OTHOCHO OCHOBHUTE
KaTeropum CTOKMU, NpoayKTU u/unu npegoctaBeHU YCIyru, ¢ NocoyBaHe Ha TeXHUMA OAn B
npuxoguTe OoT NpoAaxbu Ha eMUTEHTa KaTo LSO U NPOMeHUTe, HacTbLNUNK Npe3 oT4yeTHaTa
c¢mHaHCcoOBa roguHa:

C omnepg cneundmyHma npegmeT Ha gevHocT Ha [paHg BwkbH lMponbptuc AACWUL, gpyxecTtBoTo
cnegga ga hopmMupa npuxoam rnaBHO NOCpPenCcTBOM:

- npuaobusaHeTo 1 npogaxbarta Ha HEABWKUMU UMOTM C Lien peanusnpaHe Ha kanutanosa neyan6a;
- NpuaocbueaHeTo, pa3paboTBaHeTo M eKkcrnnoaTaumsaTa Ha HeABMXUMU UMOTU C Lien nonydyasaHe Ha
TeKyL AoX0o[;

- nnaHuMpaHe Ha CBOBOAHWTE MapUyHM NOTOUM Ype3 BanaHcupaHe Ha ObMrOCPOYHUA KanwuTam u
MHBECTUpPaHe Ha NMUKBUAHWUTE CPEACTBa C Len nofyyaBaHe Ha nvxsa.

[eTannu oTHOCHO OTYETEHUTE NPUXOAN Ca NpeacTaBeHu B T. 3 oT pa3gen |l ot HacToawwma goknag.

2. UHdpopMaumusi OTHOCHO npuxoauTe, pasnpederieHn No oTAeNHUTe KaTeropum OEeWHOCTH,
BbTPEWHN U BBLHIUHM Nas3apu, KakTo U WMHdopmauusa 3a M3TOYHULUTE 3a cHabpsiBaHe C
marepuanu, Heo6xoaMMM 3a NMPOM3BOACTBOTO Ha CTOKM UMM NMPefoCTaBAHETO Ha YChNyru c
oTpassiBaHe CTeneHTa Ha 3aBUCUMOCT NO OTHOLUeHWE Ha BCEKU OoTAeNyieH npopaBayd Unu
KynyBay /notpeburen/, kato B cny4an, 4e OTHOCUTENHUAT AAN Ha HAKOMW OT TAX HagxBbLpns 10
Ha CTO OT pa3xoguTe uUnNu NpuxoguTe OT Npoaaxobu, ce npepocTaBa MHOpMauus 3a BCAKO
nvue no oTAeniHo, 3a HeroBUA AAN B NPOAAXOUTe UNU NOKYNKATE U BPb3KUTE My C eMUTEHTa

[eTannu oTHOCHO OTYETEHUTE NPUXOAN Ca NPEeACTaBEHU B T. 3ot pasgen Il oT HacTodALWwmaA goknag.

3. UHdbopmaumsa 3a cKknrYeHU roneMu caernku M TakMBa OT CbLIECTBEHO 3Ha4yeHue 3a
AeNHOCTTA Ha eMUTEHTa

MHdopmaumaTa e npeactaBeHa B T. 2 oT pa3gen |l ot HacToswwma goknag.
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4. UHdopmMaumsa OTHOCHO caenkute, CKIHOYEHU Mexay eMUuTeHTa U CBBbpP3aHu nuuda, npes3
OTYeTHUdA nepuoa, npeanoXxeHUs 3a CKNn4YBaHe Ha TakKuBa cAeJikKu, KakKto U caersiku, KOuTo ca
M3BBbH obuyamHara My AEAHOCT WU CbLUECTBEHO Ce OTKIOHsIBaT OT nasapHuTe ycnoBwusd, no
KOUTO EeMUTEeHTBHT, € CTpaHa C noco4YBaHe Ha CTOMHOCTTa Ha cpAenkuTe, XapakTtepa Ha
cBbp3aHoOCTTa U BcsKa WMHdopmauus, HeobxoAuma 3a oueHKa Ha Bb3AeNCTBUETO BBbpPXYy
(bI/IHaHCOBOTO CbCTOAHUE HAa eMUTEeHTa

,D,py)l(eCTBOTO He € CKn4Bano caesnkym CbC CBbp3aHu nuua, HUTO € uMano npeanoXeHua 3a Takmea,
KOWTO ca n3BbH obnyanHaTa My OENHOCT Ui CbLUECTBEHO Ce OTKMNOHABAT OT nasapHuTe yCcnoBuA.

Mpe3 2024 r. [py>XecTBOTO He € OT4ero NPUXOAM OT CBbP3aHu Nnuua nog obLy KOHTPOI.

5. UHdbopmauma 3a cbbMTUA M nokasarenn ¢ HeobuyaeH 3a eMUTeHTa XapakTtep, umawiu
CblLUeCTBeHO BJIusdHUe BbPXYy AenHocTTa My

He ca Hanuue cbbuTUs Unu nokasatenu ¢ HeobuYaeH 3a eMUTEHTA XapaKkTep, UMalUyM CbLLECTBEHO
BNUSIHUE BbPXY OEVHOCTTa My.

6. UHdopmaumsa 3a caenku, BogeHn uaBbH6anaHcoBo npes 2024 r.
[pyXecTBOTO HAAMA cOenku, BOAEHU N3BbHOaNaHCoBO.

7. UHdopmauumsa 3a AANOBU y4acTUSA Ha eMUTEHTa, 3a OCHOBHMUTE My MHBECTUMLMU B CTpaHaTa
M B YyXX6MHa (B LLeHHU KHUXKa, (PUHAHCOBU UHCTPYMEHTU, HeMaTepuasnHu akTUBM U HeABUXUMU
MMOTM), KAKTO U MHBECTULMUTE B OANOBMU LIeHHM KHMXKa U3BBH HeroBaTa rpyna npeanpusaTtus
no cMuchiia Ha 3aKOHa 3a CYeTOBOACTBOTO U U3TOYHULUTE/HaYMHUTE Ha PpMHaAHCUpaHe.

[pyXecTBOTO He npuTexaBa AsnOoBW y4yacTuss B Opyrv apyxectea. WMHBecTMuumnte My ca B
WHBECTULUMOHHM WUMOTU C 0OanaHcoBa CTOMHOCT B pasMep Ha 42 662 xun. J5nB. KbM
31 pekemBpun 2024 r. (37 773 xun. nB. 3emu B rp. Cocomsa un rp. BapHa n 4 889 xun. nB. crpaga B rp.
Codous).

8. UHdbopmauus OTHOCHO CKIIOYeHuTe oT eMUTEHTa, oT Heroso AbliepHo
APYXXeCTBO WINX APYXeCTBO MaKhKa, B Ka4eCTBOTO MM Ha 3aeMofmnofiyvyatenu v 3aemopaTenm,
AOOroBOpM 3a 3aemM

[pyXecTBOTO He e CTpaHa Mo AOroBOpY 3a 3aeMm, He € ObLUepHO MpeanpusaThe U HAMa ObliepHU
npeanpusaTHs.

9. UHdopmMaumua OTHOCHO CKIHOYEHUTE OT eMUTEHTa, B KayeCTBOTO My Ha 3aemoparten,
[OroBopwu 3a 3aemM

Mpe3s oT4yeTHMS nepuopg APYyXeCTBOTO HAMa CKIllo4YeHW OO0roBopu 3a 3aeM B Ka4eCTBOTO MYy Ha
3aemMoparern.

10.VIH¢opmau.m| 3a n3non3BaHeTo Ha cpeacTBaTa OT U3BbpPLUEeHa HOBa eMUCUAa UeHHU KHUXXa
npe3 oT4eTHUA nNepunoa

Mpe3 2024 r. OpyXeCTBOTO He € eMuTUpano akuuu.

11. AHanus3 Ha CbLOTHOLIEHUETO Mexay nocTturHaTure c¢mHaHcoBM pe3yntatun, oTpa3eHn BbHLB
¢dmHaHCcOBMA oOTYeT 3a puHaHcoBaTa roauHa, U Mo-paHo rlyGHVIKYBaHVI NMPOrHo3n 3a Te3u
pe3yntatu

OpyxecTBOTO He e nyGnuKkyBano NPOrHO3HW pe3ynTatu OT AeMHOCTTa 3a Tekyliata (uHaHcoBa
roguHa, rnopagu koeto noAoGHO CpaBHEHWE U aHANM3 He ca NPUNOXUMU.

12. AHanus v oueHka Ha MonuTUKaTta OTHOCHO ynpaBneHueTo Ha ¢duHaHCOBUTE pecypcu c
noco4yBaHe Ha Bb3MOXHOCTUTE 3a chny)KBaHe Ha 3aAblXeHUdATa, eBeHTyallHUTe 3annaxvm u
MepkKn, KOUToO eMUTEeHTHLT, € npepnpuen wnn npeactoum pa npeanpumeme C  orneg
OTCTpaHABaHeETO UM.

,D,py)l(eCTBOTO He € NpoMeHAnNo uennte, NoNIMTUKNTE U npouecuTe 3a ynpaBlieHne Ha Kanutana, Kakto
MW Ha4dnHa Ha onpenendHe Ha Kanutana npe3 npeacrtaBeHUTe OTHeTHU nepuogwn. TeKyu.l,aTa My
NVKBMAHOCT MMa CTabuHM CTOMHOCTW. MpeaBwxkaa ce npeanpueMaHe Ha Mepku 3a ocurypsasaHe Ha
Nno-BMUCOKa C'b6VIpaeMOCT Ha B3eMaHuaATa, 3a ypexagaHe Ha 3agbliKeHudaTa.

Pa3BuTMETO 1 3aBbLPLUBAHETO HA HACTOSILLUMTE NPOEKTU Ha [IpyXecTBOTO, peanu3vpaHeTo Ha HOBU
WHBECTMUMM, €BeHTyarneH HegoCTUr Ha IWKBUMOHW CPeacTBa, KakTo W HeobxoaumocTTa ot
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onTMuMu3npaHe Ha KanutanoBaTta CTPYKTypa, Morat ga nopogAat OOonbiIHUTEeNHa HeobxoaMMoCT oT
yBenn4yaBaHe Ha KanuTtana Ha ,D,py)KeCTBOTO nnu oT non3eBaHe Ha 3aeMHU cpeacTea.

N36opbT Ha rHaHcUpaHe ce cbobpassiBa ¢ NasapHUTE YCrOBUSI U HANMMUYMETO Ha PEecypcH, KaTo Lie
6bae m3bpaHa opMa, KOSTO MUHUMMU3MpA LeHaTa Ha MNPUBMEYEHUSI Pecypc, NpU OTYMTaHe Ha
HeobxogMMoOCTTa OT [IbBKAaBOCT MpU YCBOSIBaHE Ha cpeacTeBata 3a (UHaHcuMpaHe Ha
WHBECTULMOHHWUTE NpOEeKTWU, CbobpasHo creuudmkaTa Ha HyxauTe OT MapuyHM cpefcTBa Ha
pa3nuyHUTE eTanu OT peanuavpaHe Ha NPoeKTUTe.

13. OueHKa Ha BDBL3MOXHOCTUTE 3a peanu3auuss Ha MWHBECTULMOHHUTE HaMepeHUAa C
nocoyYsaHe Ha pa3Mepa Ha pasnonaraeMuTe cpefcTBa U oTpa3siBaHe Ha Bb3MOXHUTE NPOMEHMN
B CTPYKTypaTta Ha chmHaHcupaHe Ha Ta3u AenHoCT

CbBETHT Ha AMPEKTOPUTE LLie ThbPCU Bb3MOXHOCTW 3a HapacTBaHe Ha CTOMHOCTTA Ha MHBECTULMUTE
W nosy4aBaHe Ha TeKyll A40oXo4 Npu KOHTpoNMpaHe Ha pucka vpes ausepcudumkaums Ha nopTdenna
OT HeaBWwXMMU UmoTU. CTpaTernaTa Ha [pyxecTBoTo ce H6asupa Ha npuHUMNA Ha nonydYaBaHe Ha
[OXOAMN OT ekcnnoaTauusiTa Ha HeaABWKMMUTE MMOTM Bb3 OCHOBA Ha NM3WHIOBU U APYrU OOTOBOPM,
BKITIOYMTENHO M MOCpeacTBOM npofdaxba Ha Te3anm MMoTu, Npu GanaHcupaHo pasnpedeneHve Ha
pucka. MNpepBwxkaa ce npeanpvemMaHe Ha MepkU 3a ocurypsiBaHe Ha No-BMCOKa CcbOMpaemMocT Ha
B3eMaHusitTa B pasmep Ha 2 497 xun. ne. kbM 31 gekemepu 2024 r., cpeacTBaTta oT KOUTO wWe 6baaT
M3Non3BaHu 3a ypexaaHe Ha 3a4bIPKeHNaTa U NpoabiikaBally MHBECTULUN.

14. UHdopmauus 3a HacTLNUNU MPOMEHM Mpe3 OTYETHUS Nepuoa B OCHOBHUTE MPUHLUNU 3a
ynpaBrieHne Ha eMUTeHTa U Ha HeroBaTa UKOHOMU4YeCKa rpyna

Mpe3 2024 r. He e HacTbNUIa NPOMSAHa B OCHOBHUTE MPUHLUMMM Ha ynpaBneHue Ha [pyxecTBoTo.

15. UHdopmauus 3a OCHOBHUTE XapaKTepUCTUKU Ha NpunaraHUTe oT eMUTEHTa B npoueca Ha
u3rotesiHe Ha ¢UHaAHCOBUTE OTYETM CUCTEMa 3a BbTpelleH KOHTPONl M cuctema 3a
ynpaBlrieHMe Ha puckoBe

OpyXecTBOTO npunara BbTPELLUHU MEpPKM, KOUTO ca CboOpaseHu C pasrnopenbute Ha 3akoHa 3a
CYEeTOBOACTBO, 3akoHa 3a He3aBUCUMUS (PUHAHCOB OAMT U M3pa3siBAHETO HA CUFYPHOCT MO
YCTOMYMBOCTTa M MEXOYyHaApOOHUTE MPaKTUKM 3a OocurypsiBaHe Ha edeKkTMBHOCT Ha paboTaTa Ha
oauTopute.

®PuHaHcoBUTE OTYETU Ca n3rotBeHn B cboteeTcTBMe ¢ MCPO cueToBoAHU cTaHaapTu, npuetn ot EC
opobpeHu 3a npunaraHe ot Komucnata Ha EBponenckus cbios (EC).

OpyxecTBoTO cnasBa npuHUMNa 3a [[06po KOpMopaTUBHO YMpaefieHVe, KOEeTo ocurypsiea
cTpaTernyecko ynpaeneHue U eduKaceH KOHTPOST BbpXy YNpaBUTENHWTE OpraHu M cucTemu 3a
OTYETHOCT Ha nocneaHuTe nped OpyXecTBOTO U aKLMOHepuTe.

OpyxectBoTo uma cdopmupaH OpuTeH KOMUTET, KOWTO CbOMAaBa BbTPELIHWS KOHTPON WU
cMcTeMUTe 3a ynpaBneHue Ha pucka. ObesneyeHo € CbXpaHsABaHETO M OMNa3BaHETO Ha aKTMBMUTE,
NpaBWHOTO 3anuMcBaHe W OCYETOBOASIBAHE Ha COENKUTE KaKTo U emeKTMBHOTO U edurKacHo
nocTuraHe Ha uenute u 3agadnte Ha [IpyecTBOTO, Cna3Banky U3NCKBAHUSATA Ha 3aKOHOA4ATENCTBOTO
W NnonuTuKaTa Ha MeHNZXMbHTA.

16. UHdopmauumsa 3a npomeHUTe B ynpaBUTENIHATE U HAA30PHUTE opraHu npes 2024 r.

Ha npoBeneHoTo Ha 06.12.2024 r. n3BbHpeaHo O6Lwo cbbpaHue Ha akumMoHepute 6e B3eTO pelueHune
3a MpoMsiHa B MepcoHanHus cbeTaB Ha CbBeTa Ha gupekTopuTe, kato 6e ocBobogeH Muponiob
MaH4eB MiBaHOB 1 6e HazHa4yeH ViBaH AHTOHOB KOMIOPOXKUIACKM. .

17. UHdopmMaums 3a pasMepa Ha Bb3HarpaxaeHusiTa, Harpagute u/unu NonsmTe Ha BCEKU OT
yrieHoBeTe Ha ynpaBUTENIHUTE U Ha KOHTPOSIHMTE OpraHW 3a oTyeTHaTa (puHaAHCOBa roAuHa,
m3annaTeHa oT eMUTEHTa.

Mpes 2024 r. Bb3HarpaxaeHuaTa Ha JneHoeseTe Ha CbBeTa Ha OupekTopuTe Ha [pyKecTBOTO ca
cnegHuTe:

MarganeHa VinkoBa — nanbnHuTeneH gupekrtop — 3 684,21 neea

WMBaH Kiomiopaxuinckm — vuneH Ha CbeeTta Ha gupektopute — 210,53 nesa

HuHa HeiveBa — npeacenaten Ha CbBeTa Ha gnpektopute — 3 684,21 nesa
Mupontob NBaHOB — nanbnHuTEneH ampektop o 17.12.2024 r. — 3 473,68 nesa
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18. UHdopmauua 3a nputexaBaHUTe OT YNeHOBeTe Ha ynpaBuTesiIHUTe U Ha KOHTPOJIHUTe
OopraHu, NPOKypucTu u BUCLLUA PbKOBOAEH CbCTaB aKuMU Ha eMUTEeHTa.

UneHoBeTe Ha ynpaButenHnTe n Ha KOHTPOJIHUTE OopraHn, U BUCLUMA PBKOBOAEH CbCTaB He
nputexasaTt akuynn Ha eMUTeHTa.

19. WHdopmauus 3a M3BEeCTHUTE Ha APYXKECTBOTO AOrOBOPEHOCTU, B pe3ynTaT Ha KOUTO B
6baew nepuvoa MoraT Aa HacTLNAT NPOMEHM B NpuUTeXaBaHUA OTHOCUTENEH AAn akumm oT
HaCTOSLLM aKLMOHEepHU

Ha CbBeTa Ha anpektopute Ha 'paHg BuwxbH MNponbptue AOCKL, He ca n3BeCcTHM JOrOBOPEHOCTH, B
pesyntaTt Ha KouTo B ObAely nepuod moraT Aa HacTbLMAT MPOMEHW B MpuUTexaBaHUA OTHOCWUTENEH
O8N akuuy OT HaCTOSLLM aKLMOHepU.

20. UHdopmauma 3a BUCAWM CbAEOHU, aAMUHUCTPATUBHU UMW apOUTPaXKHU NPOU3BOACTBA,
Kacaewn 3aabiKeHUsi UMW B3eMaHUMsi Ha eMUTeHTa B pasmep Hanm-manko 10 Ha cTo oOT
cobCcTBeHNA My KanuTan

Kbm 31 pekemBpu 2024 r. Hama BucSWM CbAeOHW, agMUHUCTPATUBHM UM  apbutpaxHu
NPOW3BOACTBA, Kacaelln 3aAbIMKEHUS] UM B3eMaHUs Ha eMUTEHTa B pa3mMep Hal-manko 10 Ha cTo oT
cobCcTBEHMS MY KanuTarn.

21. [OaHHun 3a guMpeKTopa 3a BPb3KU C UHBECTUTOpUTE

KbMm gatata Ha ogoGpeHne Ha oMHAHCOBMSA OTYeT M [AoKnada 3a AeWHOCTTa U YTBbPXKAaBaHETO UM
3a u3gaBaHe, [lpyKecTBOTO HsIMa HasHayeH Mo TPydOB [OrOBOP AMPEKTOpP 3a BPb3KM C
MHBECTUTOPUTE, KaTo NpoLeaypaTta no HasHa4yaBeTo Ha HOB TaKbB He e 3aBbpLunna.

22. HeduHaHcoBa geknapauumsa no un. 41 ot 3akoHa 3a cC4eTOBOACTBOTO

paHg BuxbH Mponbptnc AOCUL e npeanpusitne ot obectseH uHTepec 1 kbM 31 gekemspu 2024
r. He HaaBuULLABa KpUTepusi 3a cpefdeH O6pol Ha cniyxutenute npes dwuHaHcoBaTta 2024 rogvHa oT
500 gywm.

X. UEHA HA AKUMWUTE HA OPYXXECTBOTO
BopcosuaT kog Ha OdpyxecTtBoTto € CCBR.

Emucnara nycHata B 06pbLUeHe Ha perynupaHust nasap e B paamep Ha 1 077 193 6posi 06MKHOBEHM
NMOUMEHHW aKL M.

Mpe3 2024 r. ca npexBbpneHun obwo 24 744 6pos akumn. MMHYManHaTa ueHa Ha akumsa 3a nepuoga
e 50.50 nB., a makcumanHata e 53.00 nB.

MocnegHute caoenkn ¢ akumm Ha OpyxectBoto ca oT 10 gekemBpu 2024 r. Ha ueHa 53.00 nB. 3a
akuus.

Xl. AHANWU3 U PABACHEHUE HA NH®OPMALIUATA NO NMPUNOXEHUE Ne 3 KbM 4i. 10, T. 2
HA HAPEOBA Ne 2 HA K®H

1. WHdopmauma OTHOCHO UEHHUTEe KHUXKa, KOUTO He ca AonycHaTtu A0 TbpProBus Ha
perynupaH nasap B Peny6nuka Bbnrapus unm gpyra gbpxaBa YfieHkKa.

[pyXecTBOTO HE € eMWUTMpano LEHHW KHMXAa, KOUTO HEe ca AONycHaTW OO TbProBusl Ha perynupad
nasap B Penybnuka bbnrapusi unu gpyra abpxasa YneHka.

2. WHdopmaumsa OTHOCHO NPAKOTO U HEMPSAKOTO NMpuUTEXaBaHe Ha 5 Ha CTO UNM noBeyve OT
npaBsarta Ha rnac B o6uo0To cb6paHue Ha OpYKeCcTBOTO, BKIHOYMTEINHO AaHHU 3a aKUMOHepuTe,
pa3mepa Ha AsANOBOTO MM y4yacTUe U HaUYMHa, MO KOWTO ce npuTexasaT akuuuTte

WHdopmaumaTa e npeactaBeHa B T. 2 oT pa3gen | ot HacToawma goknag.
3. [aHHM 32 aKUMOHepUTe CbC CreLnarHM KOHTPOJIHM NpaBa U onucaHue Ha Te3u npaea
[pyXecTBOTO HAMa aKLMOHEPW CbC Cneuunanty KOHTPOSHM npasa.

4. CnopasymeHml Mexay akuunoHepuTe, KOUTO Ca U3BECTHU Ha ApPYyXeCTBOTO U KOUTO MoraTt
Aa goBeaart A0 orpaHn4YeHus B NpexBbpPlsAHeTO Ha akuuu Unm NnpaBoTo Ha rnac

Ha CbBeTa Ha OuMpekTopuTe He Ca M3BECTHU CMopasyMeHUst MEXAy akuWOHepwu, KoUTo moraT Aa
JoBefart 0 orpaHuYeHusl B NPEXBBbPIISIHETO Ha akLUMKW UK NPaBoTO Ha rnac.
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5. ChbluecTBeHU  [oroBopwu Ha  [lpyxecTBOTO, KOUTO  nopaxpaT  [geicTBue,
M3MEHAT ce UMM ce MpeKpaTABaT nopagu NpoMsiHa B KOHTpora Ha [pyXecTBOTO npwu
ocblyecTBsiBaHe Ha 3aAbIDKUTENHO TbProBO NpeasiaraHe, U nocreauuuTe OT TAX, OCBEH B
crnyvyauTe KoraTto pasKpuBaHeTO Ha Ta3u MHdopmauusa Moxe Aa NPUYMHU CEPUO3HM BpeAu Ha
OpyxecTtBoTO. U3KNIOYEHNETO NO NPeAxo4HOTO U3peyeHue He ce npunara B cnyvyauTe, KoraTto
ApyXecTBOTO e ANbXHO Aa pa3Kkpue MHgopmaLmMsiTa No cunara Ha 3aKkoHa

OpyXecTBOTO HsIMa MHAOPMAaLUs OTHOCHO CKIMIOYEHW CbLUECTBEHW [OroBOpU, KOUTO nopaxaar
OelcTBMe, U3MEHSIT Ce UMM Ce MpekpaTsiBaT rnopagu npoMsiHa B KOHTpona Ha [pyXecTBOTO npu
OCbLLECTBsIBAHE Ha 3a4bIIKMTENHO ThProBo npeanaraHe.

MpaHg BuxbH Mponbptuc AOCUL ny6nukyBa BbTpewHata nHdpopmaumsa no yn. 7 ot PernameHT
(EC) Ne 596/2014 Ha EBponeickua napnameHT u Ha CbeeTa oT 16 anpun 2014 r. OTHOCHO nasapHaTta
a3noynotpeba (PermameHT OTHOCHO NasapHaTta 3noynoTtpeba) n 3a otmsHa Ha Oupektuea 2003/6/EO
Ha EBponenckua napnameHT n Ha CbBeTa n anpektmen 2003/124/EO, 2003/125/EO 1 2004/72/EO Ha
Komncnata (OB, L 173/1 ot 12 iwoHu 2014 r.) (Permament (EC) Ne 596/2014) oTHOCHO
obcTtoATencrearta, HacTbnNWnM npe3 u3Teknara roAMHa Ha CBOATA WHTEPHET CcTpaHuua:
https://ccbrealestatefund.com/?page id=56 .

Xll. "HOOPMALIMA MO 4. 20, An. 1, T. 1 OT HAPEOBA Ne 2 OT 09.11.2021 I, 3A
NMbPBOHAYAIIHO U NOCNEABALLO PA3KPUBAHE HA UH®OPMALIUA NMPU NYBNUYHO
NPEANATAHE HA LUEHHU KHMXA U 0O TbProBusa HA PEIYJIMPAH MNA3AP BbB
BPB3KA C 4J1. 1000, All. 4, T. 3 OT 3MMLUK WU 4n. 31, Ain. 1 OT 34acuuac

1. OTHOCuTeneH AAN Ha aKTUBUTE, OTAAAEHM 3a Non3BaHe cpelwly 3annawjaHe, cnpsimMo
obwusn pa3Mep Ha CEKIOPpUTU3INpaHUTe akKTuBun

OTpapeHnTe nog HaeM akTuMBM KbM kpast Ha 2024 r. npegctasnssat 3.51 % ot obwusi pasmep Ha
CEKIopUTU3MpPaHnTe akTMeM Ha [pyxecTBOTO.

2. WHdopmauus 3a npoaax6a unu nokynka Ha HOB aKTUB Ha CTOWHOCT, HaABMLLaBalLa Cc 5 Ha
CTO CTOMHOCTTa Ha CEKIOPUTU3NPaAHMTE aKTMBM, KaKTO M 3a TakumBa COENKW, M3BbPLUEHU crnep,
paraTta Ha U3roTBsiHe Ha roguULWHUA (PUHAHCOB OTYeT

Mpe3 2024 r. He ca CKMHYBaHU HOBU JOrOBOPM 3a NOKYyrKa Unu npodaxba Ha akTUBM.
3. W3BbLpLIEHU CTPOEXKUN, PEMOHTU M NOAOOPEHUA Ha HEABWXKNMUTE UMOTHU
He ca ussbpLluBaHun TakmBa npes nepuoga.

4. OTHOCUTENHUs OAN Ha HennaTteHMTe HaemMwu, FIU3UHIOBM W apeHAHU BHOCKM CMpPsSIMO
obuwjaTta CTOMHOCT Ha B3eMaHUsiTa, NMPOU3TMYALLM OT BCUYKU CKIIHOYEHU OT APYXKeCTBOTO
crnopasyMeHusi 3a HaeM, NMU3UHT U apeHpa

Kbm 31 gekemBpm 2024 r. pyXeCcTBOTO oTynTa 2 XWA. NB. B3EMaHWs MO akTMBHW SOTOBOPY 3a HaeM,
KouTo npenctasnsaear 2,74 % oT B3eMaHusiTa OT HaeM, reHepupaHun nNpes nepuoga.

5. WHdopmauusa 3a cna3BaHe Ha U3UCKBaHUATa no 4n. 5, an. 7u 9, un. 25, an. 1 - 5 n un. 26,
an.1n 2ot 34CHUUAC

Bcuykn akTvBM U npuxogu Ha [pyXecTBOTO ca CreAcTBME OT OCHOBHaTa My [AEWHOCT, KakTo €
nedurHupana B Un. 5, an. 1, 7. 2 ot 3akoHa 3a gpyxecTBaTa CbC crneymnanHa MHBECTULMOHHA Len 1 3a
OpyxecTBaTa 3a cekiopuTusaums, B cuna ot 16 mapt 2021 r.

[pyxecTBOTO € cnasuno u3nckBaHuaTa Ha un. 25, an. 1 - 5 ot 3akoHa 3a ApyxecTBata CbC
crneumarnHa MHBECTUMLMOHHA Len 1 3a gpyXecTBaTa 3a CEeKlopuUTU3auusa Kato He € U3BBLPLUUMIO HUTO
e[Ha oT UHBecTMuMnTe no 4n. 25, an. 2 - 5.

[pyxecTBOTO He e cTpaHa no 6aHKOBW KpeanTu 1 He e obe3neyaBarno 3aAdb/MKeHUs Ha TpeTu nuua, ¢
KOETO € Cnasusio perfnaMeHTUTe OTHOCHO KOHKPETHU OrpaHNYeHNss B TOBA HarnpaBlieHne, 3anoxeHn B
yn. 26, an. 1 n 2 ot 3akoHa 3a gpyxecTBaTa CbC creumanHa MHBECTULMOHHA LieNn 1 3a apyxecTearta
3a cekropuTnsaums

6. [HOpyra uHdopmauusn
Mpe3 2024 r. HAMa HoBONPUAOOUTM NN NpodafeHN HETEKY LN aKTUBM.

Bcuyku nmotn Ha ,D,py)KeCTBOTO ce Hamupart B bbnrapus.
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MpuxoguTe Ha [pyXeCcTBOTO ca OT KINUEHTK, perucTpupaqu B bbnrapus.

Xiil. AONBNHUTENHA NH®OPMALIUA OTHOCHO ®AKTUTE N OBCTOATEINCTBATA MO 4.
7 OT PETMAMEHT (EC) 596/2014 HA EBPOMNEUCKWUA NMAPJIAMEHT U HA CbBETA OT 16
AMPUN 2014 . KbM 31 EKEMBPU 2024 T.

1. TouHa uH(opMaums, KOATO He e Guna HanpaBeHa Ny6NIMYHO AOCTOSIHME, CBbp3aHa NPSIKO
MMM KOCBEHO C eAVH UMK NoBeYve eMUTEHTU UMK C eAVH WY noBeye (PUHAHCOBU UHCTPYMEHTH
M KOsATO, ako 6bAe HanpaBeHa NyGrMYHO AOCTOsIHME, 6GU MOrfo Aa NoBnusie YyBCTBUTENHO
BbLPXY LieHaTa Ha (PMHAHCOBM MHCTPYMEHTU UMM CBbp3aHUTe C TAX AepuBaTHU (PUHAHCOBM
MHCTPYMEHTH.

Mpe3 2024 r. Mpang BuxbH MNponbptuce AACUL, HAma nHdopmaums, koaTo He e Buna HanpaBeHa
ny6nv4HO AOCTOsIHME, CBBbP3aHa NPSKO UMM KOCBEHO C APY>KECTBOTO UMK C (PUHAHCOBU UHCTPYMEHTMU.

2. o oTHOweHWe Ha CTOKOBUTE AepuBaTU - TOYHa WHdopmauusa, KosTo He e 6una
HanpaBeHa NyGNM4YHO [AOCTOsIHME, CBbp3aHa MPSIKO WM KOCBEHO C eAuH WnuM noBeye
AepuBaTHU UNM CBBbP3aHO NPSIKO CbC CBbLP3aHUSA CMOT JOrOBOP 3a CTOKM U KOSITO, ako He 6bAae
HanpaBeHa NyGnM4HO AOCTOsIHME, 6U Morna ga noBnusie YyBCTBUTENHO BbPXY LeHUTE Ha Te3u
AepuBaTU UMM CBBbP3aHN CNOT AOrOBOPM 3a CTOKM U KOraTto cTaBa BbNpoOC 3a MHdopmauus,
KOSITO MOXK€e OCHOBaTeNnHo Aa ce o4yakBa Aa 6bae paskpuTa unu Tpsi6Ba aa 6bAe pa3kpuTa no
cunata Ha 3aKOHOBWUTe MINU NOA3aKOHOBUTE pa3nopeAby Ha paBHUWETO Ha Cblo3a UNM Ha
HaLMOHaNHO paBHULLe, MasapHUTe NpaBuna, 4OroBopuTe, o6UYaHUTe NpaBuUa UNu NPakTUKK
Ha CbOTBEeTHUTE Na3apy Ha CTOKOBU AepuUBaTH UMK CNOT nasapu.

HsmMa oTHoweHue KbM gernHocTTa Ha [pyecTBoTo.

3. Mo oTHowWweHWe Ha KBOTUTE 3a EMUCUM WUIM NpPOJABaHMTE Ha TbPr OCHOBAaHM Ha TAX
NPOAYKTU - TOUHA MH(OPMaLMsl, KOSITO He e Buna HanpaBeHa Ny6GNMYHO JOCTOsIHUE, KOSITO ce
OTHacs NPSAKO UNU KOCBEHO A0 eAUH UNu NoBeye TaKuBa MHCTPYMEHTU U KOAITO, ako He 6bae
HanpaBeHa Ny6GrM4HO AOCTOsIHME, 6U Morna ga noBnusie YyBCTBUTENHO BbPXY LeHUTE Ha Te3u
MHCTPYMEHTU UIU Ha CBbP3aHuUTe C TAX AepMBaTUBHU (PUHAHCOBU UHCTPYMEHTM.

Hama oTHoLleHne KbM AerHocTTa Ha [pyxecTBoToO.

4. WHdopmauus, npegageHa ot KIIMEHT U CBbp3aHa ¢ NnoAafeHu, HO BCe Owe HeU3NbJIHEHU
HapexaaHus Ha KIMeHTa, CBbp3aHu ¢ PUHAHCOBU MHCTPYMEHTU, KOATO € TOYHa, OTHacsa ce
NPSAKO UM KOCBEHO A0 eAUH UNu NoBeYye eMUTEeHTU Ha (hMHAHCOBU MHCTPYMEHTU N1 OO eAuH
mnu noseye PMHAHCOBU MHCTPYMEHTU U, aKo 6bAae pa3kpuTa ny6nuyHo, 6 morna ga nosnusie
YYBCTBUTEITHO BbPXY LieHaTa Ha Te3n hMHaHCOBU MHCTPYMEHTHU, LieHaTa Ha CBbp3aHuTe cnoT
[O0roBOpU 3a CTOKU UNN CBbP3aHUTe C TAX AepMBaTHU (PUHAHCOBU UHCTPYMEHTH.

Mpe3 2024 r. pyxecTBOTO He pasnonara 1 HAmMa npegocTaBeHa Takasa MHopMaums.

XIV. UHOOPMALIUA OTHOCHO TMMPOrPAMATA 3A KOPMOPATUBHO YINPABNEHWE W
HEMHOTO MU3MNbJIIHEHUE

MpaHa BuxbH Mponbptnc ALCKUILL cTpuKTHO criefBa M3UCKBaHUSTA M MpenopbkuTe Ha HauuoHanHus
KOAeKC 3a koprnopaTuMBHO ynpasrneHue (Kogekca), 3anerHan B OCHOBWUTE Ha U3roTBeHaTta u yTBbpaeHa
oT CbBeTa Ha pJgupekTopuTe Ha ApyxecTtBoto [lporpama 3a npunaraHe Ha MexayHapogHO
npu3HaTuTe cTaHdapTy 3a Jobpo koprnopaTueHO ynpasneHue (Mporpamara).

B mna3nbnHeHune Ha lNporpamaTa 3a kKOpnopaTvBHO yNpaBreHWe N B CbOTBETCTBME C pasnucaHuTe B
Kogekca Hopmu n npenopbku, CbBeTbLT Ha aupektopute Ha [paHg BwxkbH lMponbptuc ALCULL
ynpasensiBa HE3aBNCUMO M OTTOBOPHO APYXXECTBOTO, CrnefBa YCTaHOBEHUTE BU3UA U CTpaTErnyecku
HaCOKM Ha AENHOCTTa My U Crneam 3a CNasBaHEeToO Ha MHTEPECUTE Ha akuMoHepuTe.

CbBeTbT Ha [OMpPEeKTopWTe PbKOBOAM LSAMOCTHaTa AeWHOCT Ha [pyXecTBOTO B CbOTBETCTBUE C
HopmaTvBHaTa ypenba, pernameHTUpalla [elHoCTTa Ha ApyxecTBata CbC CchneuvanHa
MHBECTULMOHHA Lien, YcTaBa 1 obLionpuetute cTaHgapTy 3a fo6pa ynpasneHcka npaktuka.

HasHaueHuaT B [panHg BwxbH [Mponbptuc AOCWL, gupektop 3a Bpb3ka C WHBECTUTOpUTE
ocbluecTBsiBa eeKTMBHA KOMyHUKaumnsa mexay CbBeTa Ha OAMPEKTOpUTE U aKUMOHepUTe, KakTo 1 C
nuuara, nposiBsiBalnM MHTEpec Oa MHBecTupaT B akuuuTe Ha [pang BwkbH Mponbptuc ALCULL.
CobllecTBeHa 4acT OT HeroBute 3agblilKeHUs e Cb3[aBaHeTO Ha cuctema 3a uHdopMUpaHe Ha
akumoHepuTe Ha [pyXecTBOTO, passCHsABaHe Ha MbiHWS OOXxBaT Ha MpaBaTa MM M HavYMHUTE Ha
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e(PeKTUBHOTO MM YynpaXHABaHe, a WMMEHHO: MH(OpMUpaHe 3a pesynrtatute oT AeWHOCTTa Ha
[pyXecTBOTO; 3amno3HaBaHe Ha aKUMOHEepUTE C peLleHusi, KOUTO 3acdraT TEXHW WHTepecy;
npoBexaaHe M yyactue Ha akumoHepuTe B O6wmTte cbbpaHue; cBOEBPEMEHHO MHGOpMMpaHe 3a
paTata, OHEBHWS pen, maTepuanute M MNpoekTuTe 3a peweHus Ha O6woTo cbbpaHue Ha
akuuoHepuTte, U Apyru.

Lisnata nybnuyHa wHdopmauus, 3acarawa genHoctta Ha [pyxecTBOTO € npeacTaBeHa Ha
BHMMaHneTo Ha Komucmsta 3a duHaHcoB Haps3op, bbnrapcka doHgoBa 6Gopca A wu
WHBECTULMOHHATa OBLLHOCT, KaTo MHGOopMaumaTa ce pasnpocTpaHsBa A0 obLiecTBeHOCTTa 4ypes
nHpopmaumoHHata areHumus MHgoctok OO/ - www.infostock.bg.

OpyxecTBOTO MMa WHTEpHeT cTpaHuua (www.ccbrealestatefund.com), Ha koaTo e nybnukyBaHa
HannyHa duHaHcoBa W KopropaTMBHA WHQOpMauusa 3a Hero, BKMOYUTENHO WHdOopMaums 3a
npoBegeHn OOWM cbOpaHMA Ha aKUMOHEPWUTE Ha APYXECTBOTO, NpuMeTM U 0BSBEHU CYETOBOOHWU
OTYeTM 3a AeHOCTTa Ha APYXXeCTBOTO, NPOCNEKTH 3a NyONUMYHO NpeaaraHe Ha akumm, KakTo 1 Besaka
Apyra ny6nuyHa nHdopmMauus, sacaralla AeNHOCTTa Ha My .

FroANWHWAT oauT ce M3BbpLUBA OT HE3aBUMCUMMO OOMTOPCKO npeanpuatue cC uen ocurypsieaHe Ha
6e3I'IpVICTpaCTHa n obekTmBHa npeueHka 3a HayuMHa, No KOWTO Ca W3roTBEHW U MpeacTaBeHu
uHaHcoBUTE My OTHEeTU.

XV. OEKNAPALUA 3A KOPMNOPATUBHO YMNMPABJIEHUE

C Pewenune Ne 850-KKY ot 25 HoemBpu 2021 r., MNMpencenatenat Ha KOH, ogobpsisa nusameHeHusi B
HKKY (HauuoHanHuAT kogekc 3a KopnopaTMBHO yhpaBneHue) KaTo KoAeKC 3a KOoprnopaTUBHO
ynpasneHue no 4n. 100H, an. 7, 7. 1 BbB Bpb3ka c an. 8, 1. 1 ot 3MUK.

OT npuemare Ha lMNporpamata 3a goGpPo KopriopaTMBHO yrpasneHue, CbBETLT Ha OUPEKTOpPUTE Ha
[pyXecTBOTO ce € pPbKOBOAMI W OpraHuauMpan cBoATa [OeWHOCT, cnassalku W npunaranku
MeXdyHapoOHO MpusHaTUTEe CcTaHgapTM 3a [06po KoprnopaTuBHO ynpasrnedue. paHd BukbH
Mponbptic ALCWL, pasrnexga [o06poTO KOPMNOPaTMBHOTO YMpaBfeHWe KaTo CbBKYMHOCT OT
npaBuna, MexaHusamMu M TMOMUTUKM 33 PLKOBOAEHE W KOHTPONMpaHe Ha APYXEeCTBOTO, LensLim
BanaHcupaHe Ha MHTEpecuTe Ha ynpaBUTENHWUTE OpraHu, akUMOHepuTe U TPeTU 3auHTepecoBaHu
CTpaHu — TbProBCKM NapTHLOPU, KPEANUTOPMU Ha KOMMAHUATA, MOTEHLMAMHN UHBECTUTOPM.

HacTtoswata pgeknapauusi 3a KOpnopaTMBHO YMNpaBrfieHWEe Ce OCHOBaBa Ha onpegeneHuTe oOT
ObNrapckoTo 3akoHOAATESNICTBO MPUMHLUMAM M HOPMW 33 [J00Opo KOpNopaTMBHO YynpasrieHune
NnocpeAcTBOM pasnopenbute Ha HaumoHanHust kogekc 3a KopnopaTUBHO ynpaBreHue, TbproBckust
3akoH (T3), 3akoHa 3a nybnuyHo npeanaraHe Ha ueHHM kHuka (3MTLK), 3akoHa 3a cueToBOACTBOTO
(8C), 3akoHa 3a He3aBMCMM (OUHAHCOB OAWUT U M3passiBaHETO Ha CUFYPHOCT MO YCTOMYMBOCTTA
(BHPOUCY) n agpyrM 3aKOHOBM M MOA3AKOHOBWM aKTOBE W MEXOYHApOAHO MNpu3HaTW CTaHOapTy.
[eknapaunaTta 3a KOpnopaTUBHO yNpaBfeHne e M3roTBeHa CbobpasHO M3uckBaHuATa Ha yn. 39 oT
3C n Ha un. 1001 ot 3MMLK.

1. UHdopmaumsa oTHOCHO cna3BaHe Mo LenecbobpasHocT Ha: (a) HauvMoHanHus kopekc 3a
KOpMopaTuMBHO ynpaBreHue unu (6) Apyr KoAeKC 3a KOpMNopaTUBHO YyrnpaBlieHue, KakTo U
MHdopMaLMsi OTHOCHO NPaKTUKUTE Ha KOpMopaTUMBHO ynpaBneHue, KOMTO ce npunarar oT
OpyxecTBOTO B AONbIIHEHME Ha Kogekca no b6yksa (a) unum (6)

,D,py)l(eCTBOTO chnasBa M3NcKBaHUATa Ha HauuoHanHWa kogekc 3a KopnopaTtuBHO ynpasneHne un He
npunara gonbrIHATENHW NPAaKTUKKU Ha KopnopaTMBHO ynpasJieHne, B AONbJTHEHNE KbM HETO.

YnpaBneHneTo Ha [pyxecTBOTO Ce ocbliecTBsBa Ha 6a3a Ha yTBbpaeHu [NpaBuna 3a paboTta Ha
CbBeTa Ha OMpeKkTopuTe, KOUTO ca B CbOTBETCTBME C M3UCKBaHWATA Ha HauuoHanHua kogekc 3a
KOpMopaTUBHO YynpaBrieHWe W pernameHTupaT QyHKUuUTE W 3agbikeHnaTa Ha CbBeta Ha
AvipekTopuTe; npoueaypara 3a nsbop n ocsoboxgaBaHeTo Ha uneHoBe Ha CbBeTa Ha AvMpeKTopuTe;
CTPyKTypaTa W KOMMNETEeHTHOCTTa My; W3WCKBaHWSTa, C KOMUTO crnedsBa ga 6baaT cbobpaseHu
pasMepbT W CTPyKTypaTa Ha Bb3HarpaxgeHusaTa Ha uneHoseTe Ha CbBeTa Ha JAupekTopuTe;
npoueadypute 3a u3bareaHe W paskpuBaHe Ha KOHMMMKTM Ha WHTepecw; HeobxogumocTTa OT
Ccb3faBaHe Ha 0AUTEeH KoMUTET CbobpasHo cneundukata Ha [pyxecTBoToO.

YnpaBneHneTto Ha [lpyXeCTBOTO Ce€ PbKOBOAM OT OOLONPUETUTE MPUHLMAM 33 MOYTEHOCT U
ynpaBrieHcka M npodpecroHarnHa KOMMETEHTHOCT, Mpu chnas3BaHe Ha HauuoHanHus kopekc 3a
KoprnopaTuBHO yrpaBrneHue u npuetusi ETMdeH kodekc, KOWTO YCTaHOBsiBa HOPMWUTE 3a €TUYHO ”
npochecrmoHanHo NoBefeHMe Ha KOPNOPaTUBHOTO PLKOBOACTBO, MEHUMKLPUTE U CRYXUTENUTE BbLbB
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BCUYKM acnekTu Ha TaxHaTa OelHOCT, KakTo U B OTHOLUEHUSITA UM C aKUMOHepW Ha [pyKecTBOTO U
noTeHUManHy WHBECTUTOPU C Len fAa ce MpeaoTBpaTAT MpPosiBU Ha  HernpodecuoHanusbM,
Glopokpauus, Kopynuua u Apyru He3aKoHHU OeiCTBUSl, KOUTO MoraT [a oKaXaT HeraTUBHO BIUSHUE
BbpXy [AOBEPMETO HA aKkUMOHEepUTEe M BCUYKM 3aWHTEpecyBaHW §vuUa, KakTo M Aa HaKbpHAT
aBTOpWTETa Ha [py>XeCTBOTO KaTo LSIO.

Bcwnykn cnyxumtenn Ha ,D,py)KeCTBOTO Ca 3ano3Hatun C YyCTaHOBEHUTEe HOpMUTe Ha €eTU4YHO U
npogecnoHanHo noBegeHne n He ca KoHcTaTupaHu cny4dan Ha Hec1>o6pa3;|BaHe C TaX.

OT npuemaHe Ha lMporpamata 3a 4o6po KopnopaTMBHO ynpaBreHue, BKNUMTenHo v npes 2021 r.,
[pyxecTBOTO € pbKOBOOMIIO W OpPraHM3upano cBoATa [AEeWHOCT, cnasBalku W npunaramku
MeXOyHapO4HO Npu3HaTUTe cTaHA4apTu 3a [OOPO KopnopaTMBHO yrpaBreHue.

OpyXecTBOTO He npunara OOMbIHUTENHU NPaKTUKW, KbM HauuoHanHus Kogekc 3a KopropaTUBHO
ynpasrneHue

2. OGsicHeHMe OT cTpaHa Ha [lpyXecTBOTO KOM 4YacTU Ha KoAeKkca 3a KOpropaTUBHO
ynpaBneHue no T. 1, 6ykBa (a) unu (6) He cna3Ba M KaKkBM ca OCHOBaHMUATa 3a TOBa, CbOTBETHO
KOraTto He ce nMo3oBaBa Ha HMKOe OT NMpaBuiiaTa Ha KogeKkca 3a KopnopaTUBHO yrnpaBneHue -
OCHOBaHUA 3a TOBa

OpyxecTBOTO cnassa no LenecbobpasHOCT NpUHLUNUTE Ha HauuoHanHust kogeke 3a kopnopaTtuBHO
ynpaBreHne, CbC CreaHUTE U3KMIOYEHUS:

naea nbpBa - KOPMOPATUBHU PBKOBOACTBA
1.4 Cbeembm Ha dupekmopume npuema u crasea EmuuyeH kodekc.

OcHoegaHus: YneHoseTe Ha CbBeTa Ha aupektopute (CI) ce pbKoBOOAT B CBOSATA e€XedHeBHa
OeHocT oT obwonpuetute MpUHUMNM 33 MOYTEHOCT, YyhpaBrieHcka U npodecuoHanHa
KOMMNeTEHTHOCT. [Mopaam ToBa M OTYMTalKM €CTeCTBOTO, Malwiaba M KOMMNIEKCHOCTTa Ha AelHOCTTa
Ha [pyxecTBOTO He ce Hanara npvemMaHeTo Ha ETuyeH kogekc, B KOUTO hopmarnHo ga ce nocoysat
crnassaHuTe OT PbKOBOACTBOTO MPUHLMNW.

2.3 B dozosopume 3a 8b3niazaHe Ha yrnpaserneHuemo, CKr4ysaHu c drneHogeme Ha Cbeema Ha
oupekmopume, ce onpedensam mexHume 3adb/DKeHuss u 3adayu, Kpumepuume 3a pasmepa Ha
MAXHOMO 8b3HagpaxOeHue, 3a0b/mKeHuUssma UM 3a f105/THOCM KbM Opy>Kecmeomo U OCHO8aHusima
3a oceoboxdasaHe.

OcHogaHus: [lMpakTukata ce npunara 4YactTuyHo. [loroBopute 3a YnpaBreHue Ha uYneHoBeTe Ha
CbBeTa Ha AMpekTopuTe B YacTTa UM 3a OCHOBaHWsi 3a 0CBODOXAaBaHe ca MakCHMarnHO OnpoCcTeHn
C Lien eAHO3HaYHOTO UM ThIKyBaHe Npu Bb3HMKBAHE Ha Crop, AOKONKOTO ocBoboXxaaBaHeTo cTaBa C
pelueHne Ha OBWwoTo cbOpaHne Ha akUMoHepUuTe.

3.5 lNosuwasaHemo Ha Kgasugukayusma Ha YneHoseme Ha Cbeema Ha dupekmopume criedea 0a
6b0e mexeH MoCMosIHEH aH2aKUMeHM.

OcHogaHus: MpakTukata ce npunara 4YacTUYHO, JOKONKOTO NOBULLIABAHETO Ha KBanudukauuaTa Ha
yneHoBeTe Ha C[] ce M3BbpLUIBa C orned KOHKpeTHUTE Hy>XOU Ha ﬂ,py)l(eCTBOTO.

3.6 [MperopbyumeniHo e ycmpolcmeeHume akmoee Ha Opyxecmeomo Oa orpederiim 6posi Ha
Opyxecmeama, 8 Koumo 4yneHogeme Ha Cbeema Ha Oupekmopume moz2am da 3aeMam PbKOBOOHU
nosuyuu.

OcHoeaHusi: Toan TekcT e npenopbunTeneH. He ce noctaes orpaHuyeHus 3a 6post ApyxecTsa, B
KOUTO uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MoraT f[a 3aemaT PbKOBOAHW MO3MUMKU C orneq
€CTecTBOTO, MaLlaba 1 KOMMMNEKCHOCTTa Ha AeHOCTTa Ha [1py»KecTBOoTO.

3.7 lpenopvyumenHo e 6posim Ha nocrnedogamesiHume MaHOamu Ha HesasucuMmume yseHoge da
6b0e o2paHuYeH.

OcHoegaHus: To3n TEKCT e NpenopbYMTENeH 1 ce Npunara YacTM4HO C orfea ecTecTBoTo, Maliaba u
KOMMIIEKCHOCTTa Ha AenHocTTa Ha [pyxecTBOTO. Ha mpakTuka OT Cb3fgaBaHeTO Ha ApYXeCTBOTO
HesaBVCcMMUTE nnua ca uneHose Ha CbBeTa Ha AUPeKTopuTe No eavH MaHaar.

4. Bb3Hazpaxx0eHue
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OcHogaHus: [pyKecTBOTO Mpunara 4YaCcTUYHO NPaKTUKUTE MO Tasn TOYKa, AOKOMKOTO CbrMacHo
npuetaTa oT O6LWOTO CcbbpaHne Ha akumoHepute MonuTnka 3a Bb3HArpaxaeHusiTa He ce usnnawat
NMPOMEHMMBU Bb3HArpaxaeHust Ha YneHoseTe Ha CbBeTa Ha QUpeEKTOpUTE.

5.2 lMpouyedypume 3a u3bsiceaHe U paskpusaHe Ha KOHQIUKMU Ha uHmepecu credea da 6b0am
peenameHmupaHu 8 ycmpolcmeeHume akmose Ha Opyxecmeomo.

OcHoegaHus: [pakTukaTa ce npunara YacTuyHo. [pyXecTBOTO CTPUKTHO cbbniogaBa npsiko
npunoXxummute pasnopendu Ha un. 237 ot T3, un. 114, 114a, 1146, 1166 n 116r, an. 6 ot 3MMLUK, un.
26 ot 3ACNLQAC, kakTo 1 4n. 19 ot PETTIAMEHT (EC) Ne 596/2014.

6. Komumemu

OcHogaHus: [Ipy>xeCTBOTO npurara YacTUYHO NPaKTUKMTE NO Tasu TOYKa, OOKOSKOTO Npu oTYMTaHe
€CcTecTBOTO, Mawaba M KOMMMEKCHOCTTa Ha AerHocTTa Ha [pyXecTBOTO He e maeHTuduuupaHa
HeobXoAMMOCT OT Cb3JaBaHETO Ha AOMbIIHWUTENHM KOMUTETU. B CbOTBETCTBME C M3NCKBaHWUSTA Ha
pencteawms go 02.12.2016 r., un. 40x ot 3HPOUNCY, uneHoBeTe Ha CbBeTa Ha AupeKTopuTe ca
U3NbNHABaNN OYHKUMMUTE Ha OAMTEH KOMUTET, KaTo 3acedaHusaTa ce PbKOBOAAT OT Npeacenartens Ha
CbBeTa Ha gupekTopuTe. BbB Bpb3ka € n3ncKkBaHWSATa Ha 3akoHa 3a He3aBMCUMUSA (PUHAHCOB OAMUT U
n3passiBaHETO Ha CUrypHOCT MO YCTOMYMBOCTTA, 06LWOTO cbbpaHme Ha akuuoHepuTe Ha [pyxecTBoTO
npoBegeHo Ha 27.06.2023 r. npen3bupa 3a HOB TPUrOAMLLUEH MaHAAT HE3aBUCUMMUTE UNEHOBE Ha
oauTHUSA KomuTeT: Buoneta OumuTtpoBa n Emunusa Latepoea, ocBo6oan XacmmHa BaHuyeBa, kato
YreH Ha OAMTHUSA KOMUTET, U 3bpa HOB He3aBWCKM YneH - LieHka CTosHoBa.

Mnaea nbpea — IBYCTENEHHA CUCTEMA

OcHogaHusi: [NpakTuknTe B Tasn 4acT ca HENPUNOXUMU, JOKOSKOTO ,D,py)KeCTBOTO € C eHOoCTeneHHa
cucrtema Ha ynparieHue.

Mnaea BTopa - OOAUT U BBTPELUEH KOHTPO

21. MNpenopbyumeriHo e usepaxdaHemo Ha cucmema 3a 8bmpeweH KOHMPOSI, KOSIMO 8K/1H04UMEesTHO
Oa udeHmucgpuyupa puckoseme, cbibmcmeawu OeliHocmma Ha Opyxecmeomo u Oa rnodnomaza
msiXHOMO egheKmueHo yrpaesneHue. Ts crnedea 0a eapaHmupa U echekmusHOmMo hyHKUUOHUpaHe Ha
cucmemume 3a om4yemHOCM U paskpusaHe Ha UHghopMmayusl.

OcHogaHus: B [IpyxecTBOTO € nsrpageHa v pyHKUMOHMPA cucTemMa 3a BbTPeLleH KOHTPOS, KOATO
BKIIOYMTENHO Aa uaeHTuduumpa puckoBeTe, CbMbTCTBAWM AENHOCTTa M ga nognomara TAXHOTO
etbekTmBHO ynpaBneHve. [apaHTUpaHeTo Ha edeKTUBHOTO (YHKUMOHMPaHe Ha cucTemuTe 3a
OTYETHOCT M pasKkpuBaHe Ha MHdopMauua ce ussbpwBa OT CbBeTa Ha gupektopute U OaUTHUA
KOMUTET.

Mnaea yetBbpTa - PASKPUBAHE HA PUHAHCOBA N HEOMHAHCOBA UH®OPMALINA

OcHoegaHus: [pyXeCTBOTO Npurara 4acTU4YHO MPaKTMKMTE no Tasu rnaea. C ornepn ectecTBoTO,
mMawaba 1 KOMNSIEKCHOCTTa Ha AeMHOCTTa Ha [py)KeCTBOTO, 3aKOHOBUSIT MEXaHU3BbM 3a pa3KkpuBaHe
Ha nHdopmaums, npeasuaeH B 3MMLUK, Hapeaba Ne 2 Ha KOH n PernameHT 596/2014 r., ce siBsiBa
[OCTaTbYeH 3a rapaHTMpaHe npaBaTa Ha MHBeCTUTOpUTE. Ha cneaBallo MSICTOo, C orfep ecTecTBoTo,
Mawaba M KOMMMEKCHOCTTa Ha AelHOCTTa cu [pyXecTBOTO He € WAeHTMduMuupano Hyxaa Aa
noaabpka aHrroesnyHa Bepcust Ha MHTEPHET CTpaHuuaTta cu, KakTo U Aa paskpuea uHdgopmaums ot
HedMHAHCOB XapaKTep M3BbH HOPMATUBHO NpeaBUAEHUTE CU 3a0bIHKEHUS.

Bcuykn akumoHepu Ha [pyxecTBOTO umaT npaBo fa nonyyaBaT MHgoOpMauusa 3a BOAEHETO Ha
OpYXecTBeHUTe [Jena, KakTo M BCcAKa Apyra uHopMauus, CbINacHO W3WUCKBaHMATA Ha 3aKoHa.
OpyxecTtBoTo 1 npe3 2024 r. nogabpxa UHTEpHeT cTpaHuua www.ccbrealestatefund.com, Ha kosTo
nyénukyea nHdopmaums 3a npoektute Ha [pyXecTBOTO, 3a MHBECTMUMOHHA MONWUTUKA, aKTyanHu
HOBWHW, 3aKOHOBO onpegeneHaTa uHOpMauus, noanexawa Ha nybnvkyBaHe, Kakto u apyra
WHpopMauums, koaTo no npeueHka Ha MpaHg BukbH MNponbptuc AOCUL Mmoxe aa npeacraensiBa
WHTEpeC 3a MHBECTUTOPUTE U akLMoHepuTe.

Hapep c ToBa [Ipy>KeCcTBOTO Cna3Ba M3MckBaHMsATa Ha 3akoHa 3a paskpvBaHe Ha MHOpPMaLUS, KOSTO
nybnvkyBa B 3aKOHOyCTaHOBeHUTe cpokoBe B Komucusta 3a chmHaHCOB Haasop 4Ype3 EaumHHa
nHdopmaumoHHa cuctema (EMC), Bwnrapcka doHgosa 6opca AL upes ,Ekctpyn” n B LleHTpaneH
penosutap AL

C uen nocturaHe Ha no-ronsma npo3paYvyHOCT Mnpu cChna3BaHe Ha 3aKoHOoBoOoOMpeaeneHuTte cCcu
3aAbJKeHus, ,D,py)l(eCTBOTO UHdopmupa obLlecTBEHOCTTa 3a 3HaYuMmute cboOUTKSA, CBbp3aHun C
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AenHocTTa My, KaTo nybnukyBa noanexaila Ha paskpuBaHe WHOpMauUMs U Ype3 eneKkTPOHHUSA
6roneTuH Ha MHdocTok ALl - http://www.infostock.bg/.

C orneg ocurypsiBaHe Ha eqEKTMBHO B3aMMOAEWCTBME C BCUYKM 3auMHTEpPecoBaHM nuvua,
WMHBECTUTOPWU W/MnK akumoHepu, OpyxecTBOTO TpsAbBa Aa uUMa HasHayYeH OWPEKTOp 3a BPb3Kku C
uHBECTUTOPUTE (KbM MOMEHTa Ha ogobpeHve Ha (PMHAHCOBMS OTYET U AOKNaja 3a AeNHOCTTa,
[pyxecTBOTO He e MPUKMYMNO npouedypata MO Ha3HayaBaHe Ha HOB AMPEKTOP 3a BPbL3KU C
nHeectutopute). InpekTopbT ocbLiecTBsBa edekTnBHa Bpb3ka Mexay CbBeTa Ha AvpekTopute Ha
OPYXEeCTBOTO U HEFOBUTE akLMOHEPU U nmuaTa, NPOsBUNN MHTEpPeC Aa UHBECTUPAT B LLIEHHW KHUXa Ha
[pyxecTBOTO, KaTo MM NpPefocTaBs MHAPOPMALMA OTHOCHO TEKYLLOTO (OPMHAHCOBO U MKOHOMMYECKO
CbCTOsIHME Ha [IpyXeCcTBOTO, KakTo M BCAKa Apyra MHopmMaLusi, Ha KOSTO Te MMart npaso Mo 3aKoH B
Ka4yecTBOTO UM Ha aKLMOHEPU UM UHBECTUTOPMU.

Mnasa neta - SAMUHTEPECOBAHMU NULIA. YCTOMYUBO PA3BUTUE

43. lMpenopbyumernHo e 8 cbomaemcemaue ¢ ma3su rnosiumuka KopriopamusHume p'bKOBOOCITIGa da
u3pa6omﬂm U KOHKpemHu ripasgusia 3a omyumaHe UHmepecume Ha 3auHmepecogaHume Juua,
Koumo npaesuna da ocuegypsam u mAxXHOMmMOoO rnpusriudaHe rnpu pewasaHe Ha onpedeneHu, u3uckeawu
nosuyusima umMm esnripocu.

OcHoeaHus: To3n TEKCT € NPenopbUYNTENEH U Ce Npunara YacTUYHO C ornej ecTecTBOTO, Mallaba u
KOMMINEKCHOCTTa Ha AeiHOCTTa Ha [JpyXecTBOTO.

4. [MperioppyumenHo e nepuoOUYHO, 8 CbOMEemcmeue CbC 3akoHosume Hopmu u Oobpama
mexdyHapoOHa npakmuka 3a paskpusaHe Ha UH¢opmauusi om HeguHaHCo8 Xapakmep
Opyxecmeomo 0Oa UHgopMupa 3a UKOHOMUYECKU, coyuariHu U €eKOJI02UYHU 8BbIMpOoCU, Kacaeuu
3auHmepecosaHume snuya, kamo Hanpumep: 6opba ¢ Kopynuusma; paboma cbC cryxumesnume,
docmasyuyume U KaueHmume,; couyuasHama O0m2080PHOCM Ha OpyXecmeomo; ora3gaHemo Ha
oKofiHama cpeda U HapywasaHe rpasama Ha 4ogeka.

OcHoeaHusi: Toan TeKCT e MpenopbuMTeNieH W Ce W3MbMHABA 4YacTUYHO C Orned ecTecTBOTO,
mMawaba M KOMMMEKCHOCTTa Ha AelHocTTa cu. [pyXecTBOTO He e uaeHTUduuMpano Hyxaa aa
paskpuBa WHMOPMaUMs OT HedUHAHCOB XapaKTep W3BbH HOPMAaTWBHO MpeaBMAEHUTE Cu
3a0bIKEHUS.

3. OnucaHue Ha OCHOBHUTE XapaKTEPUCTMKM Ha CUCTEMUTe 3a BbTPelleH KOHTpon U
ynpaBrneHue Ha pucka BbB Bpb3Ka C npoleca Ha (pMHaHCOBO OTYUTaHe

BbTpelueH KOHTPOS U ynpaBreHue Ha pucka

CbBETHT Ha AMPEKTOPUTE HOCK OTFOBOPHOCT 338 CUCTEMUTE 3a BbTPELLEH KOHTPOI U yrpaBrieHne Ha
pucka 3a [pyxecTBOTO M cneau 3a TAXHOTO edeKTMBHO (yHKUMOHMpaHe. Te3n cuctemu ca
Ccb3gafeHn C uUen fa ynpaenseBat, HO He Owxa MOrMM Jda envMUHMpaT HambMHO pucka oT
HenocTuraHe Ha 3anoxeHuTe 6usHec uenu. Te moraTt Aa NpPefoCcTaBAT CaMo pa3yMHa, HO He U MbrHa
CUFYpHOCT 3a fnuncata Ha CblEeCTBEHW HETOYHOCTM unu rpewku. CbBeTbT Ha AUpeKTopuTe e
M3rpagun HenpekbcHaT Npouec 3a uaeHTUdMUMpaHe, OLEHKa W yrnpaBrieHWe Ha 3HauUTenHuTe
pvickoBe 3a [1pyKecTBOTO.

AHanu3s Ha pucka

CbBeTbT Ha AMpeKTOpUTE onpeaens OCHOBHUTE puUCKoBe Ha [pyXecTBOTO perynsipHo U creau npes
usnata rogvMHa MepkuTe 3a agpecupaHe Ha Te3W pUCKOBE, BKIYUTENHO 4pe3 AelHocTuTe 3a
MOHUTOPUHI. AHanu3bT Ha pucka obxBalla 6usHec u onepaTMBHU PUCKOBe, 3apaBe M Be3onacHocT
Ha cnyxwuTtenute, puHaAHCOBW, Na3apHN M onepaTMBHU PUCKOBE, PUCKOBE 3a penyTauusita, C KOMTO
OpyxecTBOTO MOXe Aa ce cbnbcka, KakTo U cneundmryHn obnactui, onpeaeneHun B 6GusHec nnaHa u
OrooKeTHMNA npouec.

Bcuykn 3HaumMMn nnaHoee, CBbP3aHU C I'IpMD,O6VIBaHe Ha aKTuBW Unn peanun3npaHe Ha npuxogun oT
OenHOCTTa, BKITYBAT pasrnexaaHeTo Ha CbOTBETHUTE PUCKOBE U NOAXOASL, NNaH 3a AencTBue.

BbTpelweH KoHTpon

Bcsaka rogvHa [pyxecTBOTO Npernexaa v NoTBbpXaaBa CTerneHTa Ha CbOTBETCTBME Ha MOMUTUKUTE
¢ HauvonanHus kodekc 3a koprnopaTWMBHO YynpaBneHue. Bwbnpocute, oTHeceHn Oo CbBeTa Ha
OVPEKTOPUTE U3UCKBAT BCUYKM 3HAYUTENHU MnaHoBe W nporpamu, Oa ca Monyuyunu U3pUYHO
ofnobpeHue ot CbBeTa Ha aupeKTopuTe.
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PbkoBOACTBOTO HOCU OTFOBOPHOCTTa 3a OCUIypsiBaHE MOAXOASLO MOAAbPXaHe Ha CYETOBOOHMUTE
OaHHU 1 Ha npoLecuTe, KOUTO rapaHTupar, Ye duHaHcoBaTa uHGoOpMaLns e YMecTHa, HaaexaHa, B
CbOTBETCTBME C MPUIIOXUMOTO 3aKOHOOATENCTBO M Ce WU3roTBAT U nybnukyeaT oT [pyxecTBOTO
CBOEBpPEMEHHO. PBKOBOACTBOTO Ha [ipyxecTBOTO npernexaa u oaobpsiea huHaHCOBUTE OTYETH, 33
Ja ce rapaHtTupa 4e WHAHCOBOTO CbCTOSIHME W pe3ynTatute Ha [pyXecTBOTO ca MpaBWUITHO
oTpaseHu.

duHaHcoBaTa uMHdopMmauusa, nybnukysaHa ot [pyxecTBoTo, e 06ekT Ha ogobpeHne oT CbBeTa Ha
OVPEKTOpUTE, KaKTo U OT YneHoBeTe Ha OQUTHUS KOMUTET.

loanweH nperneq Ha BbTpeLUHaTa KOHTPOSHa cpefa ce u3sbpluBa ot CbBeTa Ha AUpPEKTOpUTe, CbC
cbaenctemeto Ha OanTHNA KOMUTET.

BbHLIHUAT pernctpupaH oauTop npasu Npernes v oknansa 3a CblUECTBEHN BbMPOCK, BKIIOYEHN B
OOWTOpPCKMS Aoknag.

OanTHMAT KOMUTET npasu npernen Ha OCHOBHUTE 3aKIo4YeHnA OT BbHLUHUTE OAUTHU NPOBEPKU.

[Oeknapauma Ha AUPEKTOpUTe MO OTHOLWEeHMe Ha roAulLHUMA [oKnaa 3a OerWHocTTa M
cduHaHCcOBUTE OTUYETU

CbrnacHo uauckBaHusTa Ha Kogekca, OMPeKTOpuUTe MOTBbpXOaBaT TAXHaTa OTIOBOPHOCT 3a
M3rOTBAHETO Ha roAWLLHWMA AOKNaj 3a AEMHOCTTa M (PUHAHCOBMS OTYET U CYMTaT, Ye FOAMLLHMS
JoKnag 3a AevHoCcTTa, B3eT KaTo LsAno, € npospaded, GanaHcupaH M pasbupaem U ocurypsiea
Heobxoaumarta WHOpPMaUUS Ha aKkUMOHepuUTe, C Lien OLeHsBaHe no3vuusaTa M JelHocTTa Ha
LpyxecTBOTO, BU3HEC MOAEna 1 cTpaTeruaTa.

4. Wudopmaumsa no uneH 10, naparpad 1, 6ykBu B, I, e, 3 U 1 ot Oupektua 2004/25/EO Ha
EBponenckua napnameHT u Ha CbBeta oT 21 anpun 2004 r. OTHOCHO npeanoXxeHusiTa 3a
nornblaHe

4.1. Ynen 10, napazpag 1, bykea 8

3Hayumu npeku unu KoC8EHU akUUOHEePHU y4Yacmus (8KIMTHOYUMENIHO KOC8EHU aKUUOHEPHU ydyacmusi
ype3 nupamudanHu cmpykmypu U KpbCmocaHu akUUOHepHU ydacmusi) o cMucbna Ha dieHd 85 om
Hupekmusa 2001/34/EO;

Mpe3 2024 r. He ca M3BbPLUEHN MPOMEHN CBBLP3aHU C NpuagobueaHe unu npogaxba Ha akumm Ha
[pyxecTBOTO, KOUTO JOCTUraT, HAOXBBPMAT UMK NagaTt noa egHa ot criegHuTe rpaHuum ot 10 %, 20
%, 1/3, 50 % un 2/3 oT npaBaTa Ha rnac Ha [pyXecTBOTO 3a nepuoga Mo cMucbna Ha uneH 85 ot
Oupektnea 2001/34/EO.

Kbem 31 gekemBpu 2024 r. akunoHepute Ha [pyxecTBOTO, MpuTexasBallm npsiko Hag 5 % ot kanutana
My ca crnefHuTe:

31 pekemBpu 2024 r. 31 gekemBpu 2023 r.

AKunoHep Bpo#n akuum ¢ % oT Bpoi akuum c % ot
npaBo Ha rmac  Kanurtana npaBo Ha rnac KanuTtana

LIKB Mpyn EALL 193 155 17.93 193 155 17.93
3A Apmeel 141 183 13.11 141 183 13.11
Yo Bvoeue 75212 6.98 75212 6.98
MOAQL LUKB Cuna 75 305 6.99 75 305 6.99
484 855 45.01 484 855 45.01

4.2. Ynen 10, napazpacg 1, bykea 2

lMpumexamernume Ha 8CUYKU UEHHU KHUXa ChC crieyuarnHu rnpasea Ha KOHmpor U onucaHue Ha mesu
npasa;

[pyxecTBOTO HAMa aKUMOHEepU CbC CreLnaniu KOHTPOSHU Npaea.
4.3. Ynen 10, napazpagp 1, bykea e

Bcuyku 02paHu4eHUst 8bpxy fpasama Ha 2/1ac, Kamo Harnpumep o2paHUYeHUsi ebpxy npasama Ha
a2nac Ha npumexamenume Ha onpedenieH npoueHm unu 6pol anacoee, KpaliHu Cpokose 3a
yrpaxHsieaHe Ha npaeama Ha a/iac uniu cucmemu, nocpedcmeom KoUmo 4pes cbmpyoHU4ecmso ¢
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ﬂpy)Kecmeomo ¢uHaHcosume rpasa, npedocmaeeHu Ha UeHHUme KHuxa, ca omodesieHU om
npumexasaHemo Ha UeHHUmMe KHuUxXa,

He ca Hanuue orpaHu4eHns BbpXy NPeXBbPIISHETO Ha akuun Ha JpyXeCTBOTO U OrpaHNYEHUs) BbPXY
npaBata Ha rnac. KpaiiHUTe cpokoBe 3a YynpaxHsiBaHe Ha NpaBOTO Ha [fnac ca CbrnacHo
pa3nopeabute Ha 3akoHa 3a NyGNMYHOTO NpeanaraHe Ha LEHHU KHXKA.

4.4. Ynen 10, napaepacgp 1, bykea 3

lpasunama, ¢ kKoumo ce peeynupa Ha3HadaeaHemo ul/iu CMsaHama Ha 4/ileHoee Ha cbeema u
8HacsAHemo Ha USMEeHEeHUs 8 yqpedumenHUH akm

MpaBunarta, ¢ KOUTO Ce perynvpa Ha3HayaBaHeTO WNM CMsiHaTa Ha uJrneHoBe Ha CbBeTa Ha
OVIPEKTOPUTE M BHACSIHETO Ha U3MeHeHuWsi B YcTaBa Ha [pyXecTBOTO ca onpejerneHy B YcTasa Ha U
npueTuTe Npasuna 3a pabota Ha CbBeTa Ha AUpeKTopuUTe.

MpaBoMolLusiTa Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE ca ypeaeHu B YcTaea Ha [pyxecTBoTo u
npueTuTe npaeuna 3a pabota Ha CbBeTa Ha AMPEKTopUTE.

CbBeTbT Ha gupekTopuTe ce n3bupa ot O6LOTO cbOpaHMe Ha akuMoHepuTe 3a CPOK OT 5 roguHu.
Cnepg wusTwyaHe Ha MaHgata MM uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe npoAabikaBaT Aa
M3NbrHABAT cBOUTE PyHKUMM 0 M3bmpaHeTo oT O6wwoTo cbbpaHune Ha HoB CbBET Ha OUPEKTOPUTE.

CwrnacHo YctaBa Ha apyxecTBoTo CbBeTbT Ha AupekTopute ce nsbnpa ¢ o6MKHOBEHO MHO3UHCTBO
ot ObwoTo cbbpaHue Ha akuuoHepuTe. YUneHoBeTe Ha CbBeTa Morat ga 6baat npemsbupaHu 6e3
orpaHundeHus. Cneg nsTnyaHe Ha MaHgarta uMm, YneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE NpoabIKaBaT
Oa u3nbrHsaBaT cBouTe yHKUMK 0o n3bupaHeTo oT O6LWoTo cbbpaHue Ha HOB CHBET.

YctaBbT ce npomeHss oT O6woTo cbbpaHue ¢ MHO3MHCTBO 2/3 OT npeactaBeHute Ha O6LWOTO
cbOpaHue akuum ¢ NpaBo Ha rnac, Kato ce U3nckea u npeaBapuTenHo ogodpeHMe Ha NPOMeHUTe oT
KomucusaTa 3a comHaHCcoB Hag30p.

MpaBunara ca nogpo6HO onucaHn B YcTaBa Ha ApPYXEeCTBOTO, KOMTO € NybrnukyBaH Mo enekTpoHHOTO
geno Ha [pyxecTBOTO B TbproBCKMS PErMCTbP U PErMcTbp Ha lopuanM4eckuTe nuua ¢ HecTonaHcka
uen - http://www.registryagency.bg, aBaikv Bb3MOXHOCT Ha BCUYKM TPETU nvua Aa ce 3anosHasT C
Hero.

O6bwoTo cbbpaHne Ha akuMOoHepuTe B3eMa pelleHus 3a MpPOMeHW Ha ycTaBa, npeobpasyBaHe u
npekpaTtsaBaHe Ha [JpyXecTBOTO, yBennyaBaHe v HamansiBaHe kanutana, n3bop n oceoboxgaBaHe Ha
uyneHoBeTe Ha CbBeTa Ha AMpPeKTOpUTe, HasHavyaBaHe W OCBOOOXOaBaHe Ha perucTpupaHute
oguTopu (ekcnepT-cyeToBogutenu) Ha [pyxecTBoTo, 04o6psBaHe W NpuMemMaHe Ha roguLIHMS
dUHAHCOB OT4YeT crneg 3aBepka OT  Ha3Ha4YeHUTe perucTpupaHn oguTopu, pelleHust 3a
pasnpegeneHne Ha neyanbara, 3a nonbnBaHe Ha oHA ,Pe3epBeH” 1 3a nsnnaiwjaHe Ha OUBMOEHT,
ocBoboXxgaBaHe OT OTFOBOPHOCT 4reHoBe Ha CbBeTa Ha AMpeKkTopute, mM3gaBaHe W obpaTHO
n3KynyBaHe Ha akumu Ha [pyxecTBoTO, M36op Ha OguTeH KOMUTET U ap.

4.5. Ynen 10, napaepach 1, bykea u

lNpasomowusima Ha 4rieHogeme Ha cbeema, U ro-crieyuasnHo npasomo Oa ce emumupam unu
uskyrnysam obpamHo akuyuu.

CbBeTbT Ha gupekTopuTe Ha [pyXecTBOTO:

— OopraHuaupa u ocurypsisa M3anbiHeHNeTo Ha pelleHusTa Ha ObwoTo cbbpaHue;

— KOHTpONUpa BOAEHETO Ha c4yeToBOAHATa OTYETHOCT OT CTpaHa Ha o6cnyxBawoTo
OPYXeCTBO, CbCTaBs M BHACs roauWHNA hnHaHcoB oT4veT npeg O6uwoTo cbbpaHme;

— onpegenst M OCUrypsiBa OCbBLUECTBABAHETO Ha USMOCTHaTa CToMaHcka MnonuTuka Ha
OpyxecTBOTO;

— B3eMa peLlleHusi OTHOCHO MOKynkaTa u npogaxbata Ha HegBWXMMU MMOTK U BELLHM npaBa
BBbPXY THX;

— B3eMa peLUeHUst No BCUYKM BbMNPOCK, CBBP3aHWN C AeNHOCTTa Ha [l pyKeCTBOTO, C U3KIOYeHME
Ha Te3Wn, KOUTO CbINacHO AEeWCTBALLOTO 3aKoHOA4AaTeNCTBO M YcTaBa Ha [pyXecTBOTO ca OT
N3KITIYMTENHA KOMNETEHTHOCT Ha O6LWOTO cbbpaHue;

- nap.

PeweHuaTa 3a emncusa un 06paTHO Mn3KynyBaHe Ha akuumn ca B KOMNeTeHUnnTe Ha O6buwoTo C'b6paHVIe
Ha akuMoHepuTe, C U3KINIYEHEe Ha U3PUYHO ONucaHu B Yctasa cnyyan.
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5. CbcTtaB m (*)yHKLIVIOHVIpaHeTO Ha agMWHUCTpaAaTUBHUTE, ynpaBuTernHUTe WU HaA3O0pPHUTe
OpraHu Ha ,U,py)l(eCTBOTO U TeXHUTe KOMUTEeTU

CbBeT Ha gupeKTopute

OpyXecTBOTO UMa eQHOCTENEHHA cucTema 3a ynpasrneHue. [pykecTBOTo ce ynpasnssa oT CbBeT Ha
OMPEKTOpUTE B TpWYmNeHeH CbCTaB WM ce NpeAcTaBnsBa npes TpeTu nuua oT UanbnHutenHus
ANPEKTOP.

3a Bcuykn 3acefaHus Ha CbBeTa Ha AMPEKTopuTe ce BOAAT MPOTOKOMM, KOUTO ce moanuceart oT
BCMYKM MPUCHCTBALLM YNEHOBE, KaTo ce OTOEeNsi3Ba Kak € rrmacysar BCEKU OT TsX MO pasrnexgaHute
BbMnpocu. BaemaHeTo Ha peleHnss Ha CbBeTa Ha AupekTopute € cbobpasHo pasnopeabute Ha
YcraBa Ha [pyxecTBOTO.

3a cBosiTa gerHocT CbBETHT Ha ONPEKTOpPpUTE U3IroTBAT OTHET 3a ynpaBlieHUeTO U rogulleH goknaj
3a JeNHOCTTa, KOUTO ce NpedcTaBaT u ce npuemart oT O6woTo c1=6paHV|e Ha akunoHepwuTte.

N36opbT M ocBoboxaaBaHeTO Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE CE OCbLLECTBSIBA B
CbOTBETCTBME C W3UCKBaHUATA Ha pas3gen 2 Ha [naBa nbpBa OT HauuoHanHua Kogekc 3a
KOprnopaTuBHO ynpasneHune oT OOWOTO cbbpaHue Ha akuMoHepuTe, CbOBPasHO MNPUNOXKUMUTE
3aKOHOBM pernamMeHTn u Ycrasa Ha [pyxecTtBoTo. [py npeanoxeHusi 3a n3bop Ha HOBM YNEHOBE Ha
CbBeTa Ha gupekTopuTe ce cbbnogaBa 3a CbOTBETCTBME HA KOMMETEHTHOCTTa Ha KaHaugaTute C
€eCcTecTBOTO Ha AenHocTTa Ha [IpyxecTBOTO KaTo Ce u3unckBa W npeaBapuTtenHo opobpeHune Ha
kaHaupgaTuTte ot Komucusara 3a puHaHcoB Haasop.

CbBeTbT Ha AUpeKTopuTe € CTPYKTypuMpaH MO HauuH, KOWTO Ada rapaHtupa npodecuoHanvama,
DOe3npucTpacTHOCTTa M He3aBMCMMOCTTA Ha pelleHusTa My BbB Bpb3ka C YyMpaBfieHMETO Ha
[pyxecTBOTO.

MaucksaHeTo Ha un. 116a, an. 2 ot 3MMNUK Han-manko 1/3 ot cbecTaBa Ha CbBeTa Ha AMpekTopuTe
Oa 6bOoaT He3aBMCMMM uneHoBe e cnaseHo. Mo To3u HauuH [IpyXeCTBOTO € MPUIIOXKWIIO €AuH OT
OCHOBHMTE MPUHUUMNM 3a [06pOo KOprnopaTMBHO yMpaBneHue, a MMEHHO pasrpaHnyaBaHe Ha
MEHWDKMbHTA Ha KoMnaHusaTa OT MaxopuTapHuTe akuumoHepu. OcbluecTBABa Ce aKTUBHO
B3aUMOOEWNCTBUE MexXay W3NbIAHUTENHUS OUPEKTOp W ocTaHanmuTe uneHose Ha CbBeTa Ha
OVpekTopuTe, KOeTo pornpuHaca 3a dopmupaHeTo Ha sicHa u 6anaHcupaHa npeAcTaBa 3a
[pyxecTBOTO ¥ HeroBoTO KoprnopaTVBHO ynpasneHve. [10 TO3M HaunH LWe ce cb3gagaT
npeanocTaBkM 3a peanusmMpaHeTo Ha eAuH OT BaXHUTe MpUHLUMAM Ha [obpoTo KoprnopaTUBHO
ynpaBfieHne — ocbLUecTBsIBaHe Ha e(PEeKTUBHO CTpaTernyecko ynpasneHme Ha [lpyKecTBOTO, KOeTo e
HepaspuyBHO CBbP3aHO M 06YCNOBEHO OT CTPyKTypaTa u cbeTaBa Ha CbBeTa Ha AnpekTopuTe.

C uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE ca CKITIOYEHW OOrOBOPM 3a BbanaraHe Ha ynpaBreHneTo, B
KOUTO ca onpeferneHn TeXHUTE 3adbIDKeHWs U 3aJayun, KpUTepumTe 3a pasMepa Ha TAXHOTO
Bb3HarpaxgeHue, 3adbiDKEHUsiTa WM 3@ NOSNHOCT KbM  [IpyKeCTBOTO M OCHOBaHUsITA 3a
ocBobOXaaBaHe.

MpyvHumMnuTe 3a dopmunpaHe pasmepa u CTPYKTypata Ha Bb3HarpaxaeHudata, OOMbJIHUTENHUuTe
CTUMYIN U TaHTUEMU Ca onpenerneHn B npuetarta oT O6woTo c1>6paHV|e Ha akunoHepuTe noJsimTuka
3a Bb3HarpaxgeHudata Ha 4reHoBeTe Ha CobBeTa Ha OounpekTopuTte, oTyuTalla 3aabJDKeHUATa u
npuHoca Ha BCEKW eAWH YneH B AerHOCTTa U pesyntatute Ha ,D,py)KeCTBOTO, Bb3MOXHOCTTa 3a
n0,1:|,60p M 3agbpXaHe Ha KBanuduuupaHu U NOANHU YNEeHOBE, YNUTO MHTEPEeCU CbOTBETCTBAaT Ha
AbITTOCPOYHNTE UHTEPECU Ha ,D,py)KeCTBOTO.

Mpes 2024 r. yuneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca MONYYUNN Bb3HarpaxgeHus B pasmep Ha
11 052,63 nesa.

Mpe3 2024 r. O6woTo cbbpaHMe Ha akuMoHepuTe Ha [pyXecTBOTO He e rnacyBano AOMbiHUTENHU
Bb3HarpaxaeHust Ha YneHoBeTe Ha CbBeTa Ha AUPEeKTopuTe.

He e npegsuaeHo JpyxecTBOTO Aa NPeaocTaBsa KaTo OOMbIAHWUTENHU CTUMYMM Ha U3MbIHUTENHUTE
yneHoBe Ha CbBeTa Ha AMPEKTOPUTE akuuu, OMNUMM BbPXY akuMM 1M ApYrM NoAXoAswy oMHaHCOBM
VHCTPYMEHTU.

UneHoBeTe Ha CbBeTa Ha AOMpPEKTOpPUTE He [oryckaT pearieH Wnu noTeHuuaneH KOHMNUKT Ha
WHTEepecu, cnasBaliku nNpueTuTe npoueasypu, pernameHTUpaHy BbB BbLTPELUHUTE akToBE Ha
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OpyxectBoTo. CbBETBT Ha OMpPEKTOpWUTE ce 3agbimkaBa He3zabaBHO Aa paskpue CbLLecTBYBALLM
KOHCMMKTU Ha MHTEPECU M [la OCUTYPAT Ha aKUMOHEepUTE AOCTbM A0 MH(MOPMAaLUUsS 3a COeNKU Mexay
OpyXeCTBOTO M TAX UMW CBbP3aHU C TSX NnLa.

Mpes 2024 r. He ca cknoyBaHN caenku mexay [OpyxecTBoTo u uneHose Ha CbBeTa Ha aupekTopute
n/vnn cebp3aHn ¢ TAX nuua.

OpauTeH KomuTeT

CbrnacHo pelueHve Ha O6WOTO cbbpaHMe Ha aKUMOHEpPUTE M B CbLOTBETCTBUE CbC 3aKOHOBUTE
U3UCKBAHWS U KOHKPETHUTE HYXau Ha [pyxecTBOTO, ca u3bpaHu uneHoBeTe Ha OQUTHUS KOMUTET.

OcHoBHUTE YHKUUMM Ha OAauTHMA KOMWUTET ca pernameHtTupaHn B un. 108 Ha 3akoHa 3a
He3aBUCHMUSA (DUHAHCOB OAMT U U3passBaHETO Ha CUrYPHOCT MO YCTOMYMBOCTTA U Ca, KaKTo crneaga:

—  VWH(popMMpa opraHuTe Ha ynpaBreHue UMM KOHTPOS Ha MpeanpuaTUeTo 3a pesyntatute oT
3a4bIMKUTENHUSA OOMUT U MOSACHSABA MO KaKbB HaYMH 3a0bJDKUTENHUNAT OAUT € AONpPUHECHN 3a
JOCTOBEPHOCTTa Ha (PMHAHCOBOTO OTYMTAHE W KOraTo € MPUMOKMMO — OTYMTAHETO Ha
YCTOMYMBOCTTA, KaKTO 1 POnsiTa Ha OAUTHUS KOMUTET B TO3U MPOLIEC;

— Habntogaea npoueca Ha (PMHAHCOBO OTYMTAHE U KOraTo € MPUMOXUMMO — Ha OTYMTAHETO Ha
YCTOMYMBOCTTA, M NPEeLCTaBs NPENOPbKN 1 NPeaSIoXKeHWs], 3a Aa ce rapaHTupa JOCTOBEPHOCT
Ha U3roTBAHUTE U U3OaBaHN OTYETH;

— HabnogaBa edeKTMBHOCTTA Ha BbTpelwHaTa KOHTPOSiHAa cucTema, Ha cucTemarta 3a
yrnpaBfeHne Ha p1cka 1 Ha AeAHOCTTa Mo BbTPELLEH OAUT B NPeANPUATUETO NO OTHOLLEHUE
Ha (PUHAHCOBOTO OTYMTAHE W KOraTo € MPUIOXKMMO — MO OTHOLWEHME OTYMTAHEeTO Ha
YCTONYMBOCTTA;

— HabnogaBa W3BLPLIBAHETO Ha 3aO4bJPKUTEITHUS OOUT HA roAULLIHMTE (PUHAHCOBU OTYETU U
Korato € MPUIIOKUMO — Ha 3a4bIDKUTENHUSA aHraXMMEHT 3a CUIypHOCT MO YCTOMYMBOCTTA,
KaTo B3emMa NnpeaBua KOHCTaTauunTe 1 3aknioyveHnsTa Ha Komucusita no npunaraHeTo Ha yn.
26, naparpad 6 ot PernameHnT (EC) Ne 537/2014;

— npoBepsiBa N HabnogaBa HeE3aBUCUMOCTTaA Ha PeErncTpupaHnTe oauTopyu B CLOTBETCTBUE C
M3MCKBaHMATa Ha [MaBy LWecTa M cegmMa OT 3akoHa, KakTto 1 ¢ un. 6 ot PernameHT (EC) Ne
537/2014, BknounTENHO Lenecbobpas3HoOCTTa Ha NPeAOoCTaBSHETO Ha YCryrM U3BbH oguTa Ha
OANTMPAHOTO NPeAnpUATUE NO YN. 5 OT CbLUUS PernameHT;

— OTroBapsi 3a npouegypata 3a noabop Ha perucTpupaHus oauTop W MpenopbyBa
HasHayaBaHeETO My C W3KIIOYEeHWe Ha cryyYauTe, KoraTo OAMTUPaHOTO NpeanpuaTvie
pasnonara c komucusi 3a nonoop;

— OT4yuTa OelHOCTTa Cu npepn opraHa no HasHavaBaHe;

— u13roTes M npepocTaBsa Ha Komucusta 3a nybnuueH Hag3op Hag peructTpupaHute ogutopu B
cpok go 31 maii rogvileH goknag 3a geliHocTTa Cu.

OOnTHMAT KOMUTET MOXE Oa B3MMa pelleHus, ako NPUCBLCTBAT HE MO-manko oT 2/3 OT HeroBuTe
4YneHoBe, NMNYHO UIK NpeacTaBnsiBaHM OT APYr YreH Ha komuTeTa. Hukon npnucbecTBall YnieH He MoXe
0a npeacraefsiBa noeeve oT eaumH oTcbecTBall. OAUTHUAT KOMUTET MOXE [a B3eMa peLlleHust U
HENMPUCBCTBEHO, B Cryyal Ye BCUYKM YFIEHOBE Ha KOMUTETa ca 3asiBUiM NMMCMEHO CbrnacueTo cu 3a
pelLeHne, NPOTOKON 3a peLleHne, NoAnucaH oT THX.

PeweHuaTta Ha OanTHWUS KOMUTUTET Ce B3eMaT C MHO3MHCTBO 2/3 OT BCUMYKM YNEHOBE MMaLLM NpaBo
[a rnacyBsaTt, OCBEH B criydauTe, Korato 3akoHa UnuM ycTtaBa M3WUCKBAT MO-rofisMO MHO3MHCTBO UM
eavHo4yLIMe 3a NpUeMaHeTo Ha ONpeaerieHn peLLeHms.

BbB Bpb3ka C M3MCKBaHUATA Ha 3akoHa 3a He3aBUCUMUS (PMHAHCOB OAWUT U M3pas3siBaHETO Ha
CUIYPHOCT MO ycTonumBocTTa Ha OBwoTo cbbpaHme Ha akuMoHepuTe, MpoBeaeHo Ha 27 toHn 2023 r.,
e nsbpaH OgnTeH kKOMUTET, ¢ MaHaat oT 3 /Tpu/ roguHn. 3a npepcepaten e usbpaHa r-xa Buoneta
OumuTposa.

O6Lwwo cbLOpaHMe Ha aKLiMOHepuUTe

Bcuykn akumoHepu Ha pang BwxbwH [MNponbptuc AOCUL, umat npaBo ga ydacteaT B O6LOTO
cbbpaHve Ha akumoHepuTe M da M3pas3siBaT MHEHMETO Cu. AKUMOHepWUTe C NpaBoO Ha rnac umar
Bb3MOXHOCT Aa ynpaxHsiBaT NpaBoTO CM Ha rnac Ha ObuwoTto cbbpaHune Ha [pyecTBOTO M 4pes
npeacTaBuUTENN.

PbkoBoAcTBOTO Ha [pyKecTBOTO CbGMoAaBa 3a opraHUsnpaHeTo M NPOBeXAaHETO Ha pefoBHUTE U
usBbHpeaHute O6GWM cbBpaHua Ha akuMoHepuTe Ha [lpyXecTBOTO, KOeTo rapaHTupa
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paBHOMOCTABEHO TPeTUpaHe Ha BCUYKM akLUMOHEPW M NPaBOTO Ha BCEKM OT akLMoHepwuTe aa uspasmu
MHEHWETO CU MO TOYKUTE OT AHEBHUSA pen Ha O6LoTo cbbpaHue.

PwkoBoacTBOTO Ha [pyxecTBOTO OpraHusvpa npoueaypute M peda 3a nposexgaHe Ha O6woTto
cbbpaHve Ha akUMoHepUTE NO HaYMH, KONTO He 3aTpyaHsIBa UMM OCKbLMSIBA HEHYXKHO rMacyBaHeTO.

TekcToBeTE B NMUCMEHWUTE MaTtepuanu, U3roTBEHU OT [pyKecTBOTO U CBbP3aHW C AHEBHUA ped Ha
O6wWoTo CcbbpaHMe Ha akUMOHEepUTE ca KOHKPETHM WM SICHU U He BbBexAdaT B 3abnyxaeHue
akumoHepuTe. Bcuukm npeanoxeHns OTHOCHO OCHOBHM KOPMOpaTUBHM CbOUTKSA ce NpeacTaBsaT KaTo
OTAENHU TOYKM B AHeBHUA ped Ha OO6LWOTO cbbpaHue Ha akuMoHepuTe, B T.4. NpearioxeHneTo 3a
pa3npegensiHe Ha nevyanoba.

PbkoBoAcTBOTO Ha [pyKeCTBOTO rapaHTMpa MpaBOTO Ha akuuMoHepuTe Aa 6bOaT MHMOPMUPaHM
OTHOCHO B3eTUTE pelleHnst Ha OBLLOTO cbBpaHne Ha akUMoHepuTe.

6. UHdopmaumsa BbB Bpb3ka C NyOGnMYHOTO u3ABnNeHue Ha EBponeickus opraH 3a L€HHM
KHWXa v nasapu (EOLKI), onpeaensiwo obwmute eBponerMcku NpuoputeTu 3a npunaraHe Ha
roguwHuTe couHaHCOBM OT4YeTU 3a 2024 r.

PuckoBe, cBbp3aHu € KnMMaTa U oKornHarta cpeaa

[pyxecTBOTO npeactaBd WHGOPMaUMs MO BBNPOCK, CBbP3aHW C KNMMaTa, OTYMTankM ToBa
OOKNnafgBaHe KaTo [ObIrOCPOMEeH aHraxkvMeHT, KOWTO ga pas3BvMBa M 3agbnbovaBa B Obpele.
3akoHOaaTencTBOTO, perynaTopHUTE opraHu, KOHTpareHTuTe Ha [pyxecTBOTO U noTpebutenute Ha
HedMHaHcOBa WHMoOpMauns OTAENAT TronsMO BHWMaHME Ha W3MEHeHVMeTO Ha  knumara.
Esponencknat Cwblo3 npue EBponeiickata 3eneHa cgefnka 3a npexod KbM  MO-ycToMymBa
MKOHOMMYECKa WM (hMHaAHCOBa cucTeMa, a npe3 crnegpalivMTe roAMHW NoApoOHUTE M3UCKBaHUSA 3a
OTYMTaHE Ha W3MEHEHMEeTO Ha Knumarta Le cTaHaT NPUNoXMMKU KaTo 4acT OT eBpOonewnckuTe
CTaH4apTu 3a OTYMTaHe Ha yCTONYMBOCTTA.

OpyXecTBOTO He MAEHTUdMLUMPA 3HAYUTENHU PUCKOBE, NPEAU3BMKaHW OT KMUMaTUYHUTE NMPOMEHMU,
KOUTO BMxa MOrnU Aa okaxaT HeraTMBHO U CbLUECTBEHO BNUsIHUE BbpXY (DMHAHCOBWTE OTHETU Ha
OpyxecTBOTO. PHKOBOACTBOTO HEMPEKLCHATO OLeHsIBA Bb3AEWCTBMETO Ha CBbp3aHWTE C KnuMara
BBbMPOCU.

7. OnucaHMe Ha nMnonuTUKaTa Ha MHorooGpasve, npunaraHa OT MO OTHOLIEHWe Ha
aAMUHUCTPATUBHUTE, yNpaBUTENHMTE M HaA30pPHUTE OpraHu Ha eMUTeHTa BbLB Bpb3ka C
acnekTu, Kato Bb3pacT, Non unu obpa3oBaHue M npodecMoHarneH onuT, LenuTe Ha Ta3u
nonuTUKa Ha MHorooGpasve, HaYMHbLT Ha MPUIOXEHWETO W U pe3ynTaTUTe Npe3 OTYETHUS
nepvop

OpyxecTtBoTO Nonaga B xunotesunte Ha yn. 100H, an. 12, nopaau KOETo KbM HACTOALLUSA MOMEHT He €
pa3paboTuro 1 He npunara NonMT1ka Ha MHoroobpasue.

XVI. APYT'A MH®OPMALIUA NO NPELEHKA HA APYXECTBOTO

[pyxecTBOTO cuMTa, Ye He e Hanuue apyra MHopmMaLus, KOATO Aa He € nyGnnyHo ornoBecTeHa OT
Hero u kosiTo 6 Guna BaxHa 3a akUMOHEpPWUTE U MHBECTUTOPUTE MpU B3emMaHeTo Ha 0BOCHOBaHO
WHBECTUTOPCKO peLleHue.

Digitally signed
MAGDALEN DSl sores

A BISEROVA BISEROVA ILKOVA
”—KOVA Date: 2025.03.31

Dara: 31.03.2025 . N3nbnHuTeneH ampekTop: 11:14:25 +0300

IMarpganeHa UnkoBa/
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pang BuxbH Mponbptue AOCULL 1
lognweH domMHaHCcoB OTYeT
31 nekemepu 2024 r.

OT1yeT 3a HNHAHCOBOTO CLCTOSAHNE

AKTUBU MosicHeHue 31 pekemBpM 31 pekemBpM
2024 2023
‘000 nB.. ‘000 nB..

HeTekywmn aktuBmu

MHBECTULIMOHHN MMOTU 6 42 662 40 259
AKTMBM B MpoLEeC Ha n3rpaxxgaHe 7 243 321
MpepnnateHun cymu 3a npugobueaHe Ha

aKTBU 8 2000 2 000
HeTekyLwmn aktusm 44 905 42 580
Tekywmn akTBMU

Tbproscku n Apyru B3eMaHus 9 2497 2944
Mapun n napnyHN ekBMBaneHTu 10 3 13
Tekywn akTneu 2500 2957
O6Lo aKTMBU 47 405 45 537
CobcTBeH kanuTan

AKLMOHEpPEH kanuTan 11 1077 1077
MpemuneH peseps 24 197 24 197
3akoHOBW pe3epBu 121 121
HepasnpepneneHa nevanba 21 607 19773
O6LwWwo cobcTBEeH KanuTan 47 002 45 168
Macusn

Tekywm nacmseu

Tbproscku 1 Apyru 3agbikeHns 12 403 369
Tekywn nacusu 403 369
O6Lwo nacueun 403 369
O6Lwo cobCcTBEH KanuTan 1 nacuBu 47 405 45 537

FoguwHuAT dmnHaHcoB oTyeT e ogobpeH Ha 31.03.2025 r. ot CbBeTa Ha ANpeEKTopuUTeE.

Digitally signed by Digitally signed by
STANISLAV MAGDALEN
PETROV ARSO bete: 20250331 111234 ABISEROVA s o
nA' ate: .03.
CxcraBun: 10300 UanunHuTeneH aupektop:/LKOVA 1114:44 +0300'
[CaTtenuT X AL, /MarpaneHa UnkoBa/

CTtaHucnas ApcoB — npeAacTaBnsaBaly, n
Mpeacepnaten Ha CbBeTa Ha aupekTopuTe/

3aBepun cbrnacHo ogUTOPCKMU Joknaa:

»Pununos OgutuHr” OO, oauTopcko apyxecTBo per. Ne168

MONlKA Digitally signed by

MONIKA IVELINOVA

IVELINOVA asenova

Date: 2025.03.31

Monuka AceHoBa ASENOVA 11:3520 +0300
YnpaButen

PeructpupaH ogutop, oTroBopeH 3a oguta

MNoscHeHusTa KbM d)VIHaHCOBI/IFl OTYeT OT CTP. 5 Jo cTp. 24 npeacrtasndaBaTt Hepa3aeriHa 4acT OT Hero.
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OTt4eT 3a nevyanbata unu 3arybara n gpyrus
BCeobxBaTeH J0X0[ 3a rogmHarTa,
npuknoysawia Ha 31 gekemspu

MosicHeHue 2024 2023
‘000 nB.. ‘000 nB..
Mpuxoau oT Haemun 6 65 75
Opyrv npuxoam 14 36 42
lMpomsiHa B cnpaBeanueaTa CTOMHOCT Ha
WHBECTMLNOHHN MMOTH 6 2403 852
Pasxoam 3a BbHLWHK ycnymm 15 (96) (86)
Pasxogu 3a nepcoHana 13 (23) (18)
Opyrn pasxoan 16 (551) (656)
Meyan6a 3a roguHarta 1834 209
Opyr Bceo6xBaTeH Aoxon, - -
O6Lwwo BceobxBaTeH foxon 3a roguHaTa 1834 209
nB. nB.
[oxoa Ha akums 17.1 1.70 0.19
[OvBunaeHT Ha akuus 17.2 - -

FoanwHMAT mHaHcoB oT4eT e ogobpeH Ha 31.03.2025 r. ot CbBeTa Ha ANpeKTopuTe.

Digitally signed by MAG DALEN )\[;:/giGtaD”KLSEil%lr/led >
STAN I S LAV STANISLAV PETROV ARSOV A BISEROVA BISEROVA ILKOVA
PETROV ARSOV Dat?: 2'025.03.31 11:12:50 Date: 2025.03.31
ChcraBun: +0300 Usnsnuutenen ampektop:| LKOVA 11:15:00 +03'00
[CatenuTt X AL, IMarpganeHa UnkoBa/

CTtaHucnaBs ApcoB — npeacTaBnsABaLy u
Mpencepnaten Ha CbBeTa Ha aupekTopuTe/

3aBepun cbrnacHo ogUTOPCKMU Joknaa:

»Pununos Ogutunre OO, ogutopcko Apyxectso per. Ne168

Digitally signed by

MONIKA  nonika
IVELINOVA Jirieon:
MoHuka AceHoBa ASENQVA Date:2025.0331

11:35:45 +03'00'
YnpaBsuten
PeructpupaH ogutop, oTroBopeH 3a oauta

MNoscHeHusTa KbM d)VIHaHCOBI/IFl OTYeT OT CTP. 5 Jo cTp. 24 npeacrtasndaBaTt Hepa3aeriHa 4acT OT Hero.
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OT4eT 3a NpoMeHUTE B COBCTBEHUS KanuTarn
3a roguHaTta, npuknoysalla Ha 31 gekemspu

Bcuyku cymu ca npeactasenu B ‘000 nB. AkunoHepeH [NpemueH 3akoHoBM HepasnpepeneHa Oo6wo
KanuTan pe3epB pe3epBuU neyan6a cob6cTBeH

KanuTan

Canpgo kbM 1 siHyapu 2024 r. 1077 24197 121 19773 45168
MNeyanba 3a rognHaTta - - - 1834 1834
O6wWwo BceobxBaTeH A0XoA4 3a roguMHaTa - - - 1834 1834
Canpo kbM 31 pekemBpu 2024 r. 1077 24 197 121 21 607 47 002
Bcuyku cymu ca npeactasenu B ‘000 nB. AkuuoHepeH [NpemueH 3akoHoBM HepasnpepeneHa o6wo
KanuTan pe3epB pe3epBuU neyan6a cob6cTBeH

KanuTan

Canpgo kbM 1 siHyapu 2023 r. 1077 24197 121 19 564 44 959
[MNeyan6a 3a roguHaTta - - - 209 209
O6LwWwo BceobGxBaTeH A0OX0A4 3a roguMHaTa - - - 209 209
Canpo kbM 31 nekemBpu 2023 r. 1077 24 197 121 19773 45 168

FroanwHMAT mHaHcoB oT4eT e ogobpeH Ha 31.03.2025 r. ot CbBeTa Ha ANpeKTopuTe.

MAGDALEN Digitally signed

Digitally signed by by MAGDALENA
STANISLAV STANISLAV PETROV ARSOV A BISEROVA BISEROVA ILKOVA
PETROV ARSOV Date: 2025.03.31 11:13:06 Date: 2025.03.31
+03'00' ILKOVA 11:15:17 +03'00"
CbcraBun: M3nbnHUTEeneH gupekKkTop: c>
[CaTtenuT X AL, IMarpaneHa Unkosa/

CrtaHucnas ApcoB — npeacTasnaBaly 1
MNpepcepaten Ha CbBeTa Ha gupekTopuTe/

3aBepun cbrnacHo ogUTOPCKMU JokKnaa:

»Pununos Ogutunre OO, ogutopcko Apyxectso per. Ne168

MONIKA

Moruka Acenona IVELINOVA S
Ynpasuten ASENOVA

PernctpupaH ogutop, OTroBopeH 3a oauTa

MNoscHeHusTa KbM d)VIHaHCOBI/IFl OTYeT OT CTP. 5 Jo cTp. 24 npeacrtasndaBaTt Hepa3aeriHa 4acT OT Hero.
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OTyeT 3a napnyHnNTE NOTOLUMN

3a roguHara, npuknoysalla Ha 31 gekemBpu

MosicHeHune 2024 2023
‘000 nB.. ‘000 nB..
OnepatuBHa genHoCT

MocTbnneHns oT KNMEHTKU 99 85
MnawaHnsa kbm gocTaBunLM (113) (389)
MnawaHnsa kbM NnepcoHana n ocMrypuTenHu UHCTUTYLMK (23) (18)
[MnaTeHn n Bb3CTaHOBEHN AaHbLW, HETHO 3 47
MocTbNNeHns oT Bb3CTAHOBEHU aBaHCK 3a NOKyMnkKa Ha UMOTH - 292
Opyrv (NnawaHusa)/nocTenneHns 3a onepaTtueHa 4ENHOCT, HETHO 24 (259)
HeTeH napuyeH NOTOK OT onepaTMBHa AeNHOCT (10) (242)
HeTHa npomsiHa B napu 1 NapM4HN eKBUBaNeHTU (10) (242)
Mapu n napuyHK ekBMBanNeHTN B HA4YanoTo Ha roguHaTta 13 255
Mapu 1 napuyHU eKBMBaNeHTU B Kpasa Ha roguMHaTta 10 3 13

FroanwHMAT mHaHcoB oT4eT e ogobpeH Ha 31.03.2025 r. ot CbBeTa Ha AnpekTopuTe.

- . Digitally signed by
STANISLAV ?T'i'fﬁ!ﬁ'\? EE?R%V ARSOV MAGDALEN MAGDALENA
Date: 13, A BISEROVA BIsEROVA ILKOVA
PETROV ARSOV at‘.s' 2.025'03'31 11:13:25 Date: 2025.03.31
CbcTaBun: +03'00 Uanwunuutenen anpektoptLKOVA 11:15:34 +03'00
[CatenuTt X AL, IMarpganeHa UnkoBa/

CTtaHucnaB ApcoB — npeacTaBnaBay U
Mpeacepnaren Ha CbBeTa Ha AupekTopuTe/

3aBepun cbrnacHo ogUTOPCKMU Joknaa:

»Pununos OgutuHr” OO, oauTopcko apyxecTBo per. Ne168

Digitally signed by
MONIKA  monika
IVELINOVA
. . IVELINOVA ELov
oHuka AceHoBa Date: 2025.03.31
YnpaButen ASENOVA 11:36:32 +03'00'
PernctpupaH ogutop, oTroBopeH 3a oguta

MNoscHeHusTa KbM d)VIHaHCOBI/IFl OTYeT OT CTP. 5 Jo cTp. 24 npeacrtasndaBaTt Hepa3aeriHa 4acT OT Hero.
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[NosACHEHNA KbM (PUHAHCOBUS OTYET

1. [lNpepomeT Ha genHoOCT

OcHosHaTa geviHocT Ha ['paHa BuxbH MNponbptue AQCUL (ctapo HaumeHoBaHue: LKB Pubn Uctent
®oHg) (,OpyxecTBoTO®) CE CbCTOM B MHBECTMPAHE Ha Napu4HN cpeacTea, HabpaHu Ypes nsgaBsaHe Ha
LIEHHW KHWXKa, B HEABUXMMU MMOTU (CEKIOPUTU3aLMNA Ha HEABUXMMU UMOTW) MOCPEACTBOM MOKYMKa Ha
npaBo Ha COBCTBEHOCT U ApPYrv BeLLHW NpaBa BbpXY MMOTU, M3BBPLLBAHE Ha CTPOEXN 1 nogobpeHus
B TsX, C Len NpefocTaBsHETO MM 3a ynpaBfeHwe, oT4aBaHe Mog Haem, NU3MHI, apeHgaa wu/vunu
npogaxbata uM. [pyxecTBoTo e pernctpupaHo B Tbproeckus peructsp ¢ EUWK 131550406.
CepanuuieTto 1 agpechT My Ha ynpasneHue e rp. Codums, paioH Cpegeu, yn. Ctedpan Kapagxa Ne 2.

[pyXecTBOTO nputexaBa JfMLEH3 3a M3BbPLUBAHE HA AEWHOCT KaTo OPYXeCTBO CbC chneumanHa
WHBECTMUMOHHA Len, n3gageH ot KomucusTa 3a mHaHcoB Hansop, ¢ peweHne Ne 15-[CUL ot 16
aHyapn 2006 r. [denHocTTa My e perynupaHa oT 3akoHa 3a pfpyxecTBaTa CbC cneuuanHa
WHBECTULIMOHHA LieNn U 3a Apy>XecTBaTa 3a CeKlopuTuauus.

AkummnTe Ha [pyxecTBOTO ca peructpupaHu Ha benrapcka doHgosa 6opca ALl, Bwnrapums.

Ha N3BbHpeaHo obwo cbbpaHue Ha akunoHepuTte, cbeTosno ce Ha 06.12.2024 r. e B3eTO pelleHus
Aa 6bae npomeHeHO HammeHoBaHMeTO Ha [pyxecTtBoTo, kaTo [paHg BwxbH lMponbpTnc 3ameHs
ctapoto HammeHoBaHne LIKB Pubn WUctent doHa. lNpomsHa e a BnucaHa B AreHuusita no
BnncBaHusTa Ha 17.12.2024 r.

LpyxecTBOTO UMa egHOCTENEHHA hopMa Ha ynpaBreHue u ce ynpaensiea oT CbBeT Ha AUpeKkTopuTe,
korTo kbM 31 gekemBpu 2024 r. e B cnegHUs CbCTaB:

e MarganeHa buceposa nkoBa — n3nbnHUTENEH ANPEKTOP;
e VBaH AHTOHOB KloMIOPIKMINCKM — uneH Ha CbBeTa Ha ANPEKTOPUTE;
¢ HwuHa HenueBa HeiyeBa — npeacenaten Ha CbBeTa Ha AvpeKkTopuTe.

[pyxecTBOTO Ce npeAcTasnsaBa OT U3NbAHUTENHUA agupekTop MarganeHa Wnkosa.
Kbm 31 gekemBpu 2024 r. [1py>XecTBOTO UMa €4HO HAeTo Nuue Ha HenbleH paboTeH OeH.

AKLMOHEp ¢ Han-ronam gan B kanutana Ha Opyxectsoto kbM 31 gekemspu 2024 r. e LIKE Mpyn EAQ,
nputexasaly, 17.93 % ot kanuTana u npaeaTta Ha rnac. EaHonnyen cobcteeHuk Ha LIKB Mpyn EAL,
KOWNTO M3roTBSA KOHCONWAMPaHN (UHAHCOBU OTYEeTU, € XuMmumnopT ALl, YUNTO akuum ce TbpryeaTt Ha
Bwnrapcka doHgosa 6opca AL

2. OcHoBa 3a U3roTesiHe Ha (puHAHCOBUSA OTYET

®PuHaHCcoBMAT OTYeT Ha [pyxecTBOTO e cbCTaBeH B cboTBeTcTBME ¢ MCPO cueToBOAHWM CTaHAAPTH,
npuetun ot EC, paspaboteHun u nybnmkyBaHu ot CbBeTa N0 MeXAyHapOOHM CYETOBOAHM CTaHOaApTU
(CMCC) u npuetn ot Eponenckusa cbvtod (MCPO cuyetoBogHM ctaHgapTtu, npuetn ot EC). Mo
cMucbna Ha naparpad 1, Todka 8 ot [lonbnHuTenHuUTe pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B bbnrapusa, TepmuHsT ,MCPO cueToBOAHWM cTaHaapTu, npuetn ot EC* npepcraenseart
MexayHapogHute cyetoBogHu ctanHgaptu (MCC), npuetn B cbotBetcTBue c Pernament (EO)
1606/2002 Ha EBponeiickua naprnameHT n Ha CbBeTa.

®uHaHCOBMAT OTHET € CbCTaBeH B ObnrapckM neea, KoeTo e (yHKUMOHanHaTa BanyTa Ha
OpyxectBoTto. Bcuukm cymum ca npegctaBeHn B xunagu neea  (Xun. nB.)  (BKMAOYUTENHO
cpaBHuTenHarta uHgopmauus 3a 2023 r.), OCBEH ako He € NOCOYEHO ApYro.

PbHkoBOOCTBOTO HOCW  OTFOBOPHOCT 3@ CbCTaBAHETO W [JOCTOBEPHOTO MpeAcTaBsHE Ha
WHopMaunsaTa B HaCToAWMS (PUHAHCOB OTYET.

Ha 24 depyapu 2022 r. Bb3HWKHa BOEHEH KOHMNUKT mexay Pyckata ®epepauus u Penybnuka
YkpainHa, kato Pycus ctaHa oBeKkT Ha TexXKM MexayHapoaHu caHkumu. KoHnukTbT npegusBuka
3HaAYMTENHO MNOKayBaHe Ha LEeHWTEe Ha OCHOBHW CypoBWHU (rmaBHO B EBpona), vHNaUMOHHM
npouecnM W MNOBCEMECTHO HamarnsBaHe Ha WHBECTUUMUTE B MNOBEYETO OT WKOHOMMUYEcKUTe
cektopn. Hapea c¢ toBa e Hanuue 3abaBsHe W TPyAHOCTUM BbB BeEpUrMTe Ha [OOCTaBKW,
npobnemu cbc cbOMpaeMocTTa Ha B3eMaHWATa, KaTo MocrnefBalla peakums OT 3aTpygHeHusiTa
B CEKTOpWTE, KOUTO CTpadaTt OT (PUHAHCOBUTE CaHKUMK, HanoxeHu Ha Pycus. Mpes oktomepu 2023 .
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Bb3HUKHA N BOEHEH KOHMNUKT B Bnunskmsa M3Tok, KOWTO ONBAHUTENHO AoBeAe 00 Ae30opraHusauus B
NOYTN BCUYKN CEKTOPU HA MKOHOMUYECKNA XKNBOT.

B Te3u ycrnoBusi pbkoBOACTBOTO Ha [Ipy»KeCTBOTO HanpaBu aHanuM3 u npeLieHka Ha cnocobHocTTa Ha
OpyXecTBOTO [la NpoabIkM CBOSITA AEMHOCT KaTo AeMCTBaLLo npeanpustve Ha 6asa Ha HanuyHata
MHcpopMaLms 3a npedBMAMMOTO Obaelle W pPbKOBOACTBOTO oOyakBa, 4Ye [pyxecTBoTo wuMa
JocTaTb4yHO (PMHAHCOBM pecypcu, 3a Aa NPOoAbIKM onepaTtuBHaTa cu AelHocT B 6nu3ko 6baelle u
npogbMkaea ga npunara npuHUMNna 3a AecTBallo NpeanpusTie npy U3roTBSHETO Ha (DUHAHCOBUS
oTYeT.

3. MpomeHu B cyeTOBOAHATa NONUTUKA
3.1. HoBu ctanpapTu, Bnesnu B cuna ot 1 siHyapu 2024 r.

[pyXecTBOTO € MPUIOXWUNO CregHUTe HOBW CTaHAapTW, U3MEHeHWs K passdcHeHus kbm MCPO
cyeToBoAHW cTaHgapTu, npuetu ot EC, paspabotenn n nybnukysaHu ot CbBeTa No MexayHapoaHu
CYETOBOOHW CTaHAApPTU, KOUTO ca 3aAbiMKUTENHN 3a nNpunaraHe oT roAvWHUS nepuog, 3ano4ysall Ha
1 aHyapu 2024 r., HO HAMAT CblUeCTBEH ed)eKT OT nNpunaraHeTo UM BbPXY (DMHAHCOBUA pesynTaT u
(PUHAHCOBOTO CbCTOAAHNE Ha [pyXecTBOTO:

e WameHeHns B MCC 1 lNpeactaBsHe Ha dmHaHCcoBM oT4yeTu: Knacudmkaumsi Ha nacusute
KaTo TeKyLUM UNn HEeTEKYLLUN, KaKToO 1 HeTekyLin nacmMem C JOrOBOPHU Kraysu

e VIameHeHue Ha MC®O 16 JInsuHr: 3agbmkeHne no nNUM3nHr npu npogaxba ¢ obpaTeH NU3UHT;

o WN3meHeHua Ha MCC 7 Otyet 3a napuyHute notoum u MCPO 7 PUHAHCOBU UHCTPYMEHTHU:
onoBecTsABaHe — CnopasymeHus 3a oMHaHCupaHe Ha nnawaHusaTa KbM OCTaBuuLUTe.

3.2 CTaHAapTM, U3MeHeHUAa N pas3siCHeHusl, KOMTO BCe olLle He ca Bne3sin B cuna n He ce
npunaraTt oT no-paHHa gaTta oT ﬂpy)KeCTBOTO

KbMm gataTta Ha ogobpeHune Ha To3n hrHaAHCOB OTHET ca NyGnnKyBaHN HOBM CTaHAAPTU, N3MEHEHNSA U
passiCHEHMS KbM CbLUECTBYBaLLM BeYe CTaHOapTW, HO He ca Bnesnu B cuna unu He ca npuetn ot EC
3a (puHaHcoBaTa roavHa, 3anoysawia Ha 1 sHyapu 2024 r., 1 He ca Gunu NPUNOXEHU OT No-paHHa
Aata ot [pyxecTBoTo. He ce o4yakBa Te Ja MMaT CblUeCTBEeH edekT BbpXy PUHAHCOBUTE OTHETW Ha
OpyxecTBoTO. PBHKOBOACTBOTO OYakBa BCWMYKM CTaHAaApTM W U3MeHeHus fa 6baat npuetu B
cyeToBOoAHaTa nomuTMKa Ha [pyXecTBOTO nNpe3 NbpBUA MNEepuop, 3anoysaly, cnej gaTtata Ha
BMM3aHETO UM B cuna.

lMpomeHnTe ca cBbp3aHn CbC CNnegHuTe cTaHgapTu:

e VameHeHns B MCC 21 Edektn or npomeHute B 0O6MeHHUTE KypcoBe: Jlunca Ha
KOHBepTupyemocT, B cuna oT 1 aHyapu 2025 r., Bce oule He ca npuetn oT EC;

e He ca npuetn ot EC;

e [oauwHn nogobpeHus, B cuna oT 1 aHyapwm 2026 r., Bce owe HenpueTun ot EC;

¢ M3meHeHMA Ha knacudukauusaTa U oueHkata Ha PUHAHCOBUTE MHCTPYMEHTU (M3MEHEHUA Ha
MC®O 9 n MC®O 7), B cuna oT 1 siHyapu 2026 r., Bce oLle HenpueTu ot EC;

e MC®O 18 lNpeactaBsiHe 1 onoBecTsiBaHe BbB (PMHAHCOBUTE OTYETW, B cuna oT 1 dHyapu
2027 r., Bce oule HenpwueTt oT EC;

e MC®O 19 [ObwepHu npeanpuatia 6e3 nybnuyHa otyeTHocT: OnoBecTaBaHus, B cuna oT 1
saHyapn 2027 r., Bce owe HenpwueT oT EC.

4. CyeTOoBOAHa NonuUTUKa
41. OO0LWm nonoxeHus

Hai-3HaumMmnTe cY4eTOBOAHM MOSIUTUKW, NpunaraHn rnpu U3roTBAHETO Ha TO3M (PUHAHCOB OTYET, ca
npencraBeHn no-gorny.

®DUHAHCOBUAT OTYET € U3roTBEH MPU crasBaHe Ha MPUHLMNUTE 3a OLeHsIBaHe Ha BCUYKM BMOOBE
aKTUBW, NacuBK, NPUXOAM 1 pasxoau, cbrmacHo MC®O. basuTe 3a oueHKa ca onoBecTeHun noapobHo
No-HaTaTbk B CYETOBOAHATA MOMNUTHKA KbM (OMHAHCOBUS OTYET.

CnefBa fa ce oTGenexu, Ye Npu U3roTBSIHETO Ha npeacTaBeHuss (OUHAHCOB OTYET ca WU3MNON3BaHU
CYETOBOAHM OLIEHKU U AonyckaHusi. Bbrnpeku ye Te ca 6asvpaHu Ha MHpopMauus, npefocTaBeHa Ha
PBKOBOACTBOTO KbM [aTtata Ha U3roTBsIHE Ha (hMHAHCOBUSI OTYET, peanHuTe pe3ynTati Morat aa ce
pasnuuyaBaT OT HanpaBeHUTE OLLEHKU M JOMNyCKaHUs.
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4.2, MNpeacTaBsHe Ha puHaAHCOBUA OTYET
®PuHaHCOBUAT OTYeT e npeacTaseH B cboTBeTcTBNE ¢ MCC 1 ,[peacrtaBsaHe Ha (hMHAHCOBK OTYeTK .

[pyxecTBOTO Npve Aa NpeAcTaBs oTyeTa 3a nedanbaTa unu sarybarta v apyrusa BceobxeaTeH 4OX0[
B eVIHEeH OTYeT.

B otyeta 3a puHaAHCOBOTO CbCTOSAHWE Ce MpeAacTaBAaT [f[Ba CpaBHUTENHW nepuofa, KoraTto
OpyxecTBOTO:

e npunara cyeToBOAHA MONUTMKA PETPOCNEKTUBHO;
e npeusyncnsBa peTpPoCneKkTUBHO NO3NLMM BbB (PMHAHCOBUS OTYET; Unn
e npeknacuduymnpa Nno3mumMn BbB MPUHAHCOBKS OTYET.

M TOBa MMa CbLUeCTBEeH edekT BbpXYy WHopMaumsiTa B oT4yeTa 3a (PUHAHCOBOTO CbCTOSIHUE KbM
Ha4anoTo Ha npeagxogHuna nepuoa.

Mpe3 2024 r. [pyxecTBOTO MpeacTaBs caMO €4WH CpaBHWUTENleH Mepuof, Tbil KaTo He e Hanuue
OCHOBaHVe 3a NpeAcTaBsaHe Ha NnoBeYe OT eaVH CpaBHUTENeH Nnepuog.

4.3. Bbnpocu, cBbp3aHu ¢ Knumara

B cvoTBeTCTBME C NpeaxogHaTa roguHa, kbm 31 gekemspu 2024 r. [pyxecTBOTO He ugeHTudunumpa
3HauYUTENHWU pUCKOBE, NPeAu3BUKaHW OT KNMMaTWYHWUTE NPOMEeHU, kouTo Buxa mMornu Aa okaxar
HeraTMBHO M CbLUECTBEHO BNUSHUE BbpXY (DUHAHCOBUTE OTYETU Ha [pyxecTBoTO. PBHKOBOACTBOTO
HenpekbCHATO OLeHsBa Bb34EeNCTBMETO Ha CBbP3aHUTE C KNnMmaTta BbpOoCK.

Mpe3 2024 r. nsuckBaHusiTa 3a OTYNTAHE M OOKMaJBaHe OTHOCHO YCTOMYMBOCTTa Osixa BbBeAEHM B
Bbnrapus. Cnea nocnegHUTe nNPOMEHM B 3akoHa 3a CYETOBOACTBOTO WM OTnaraHeTo Ha
3a0b/MKEHMETO 3a M3rOTBSIHE U MpeacTaBsHe Ha OTYEeT 3a YCTOMYMBOCT C eAdHa roguHa, Ha Gasa
cTaTyTa 1 nokasatenute Ha [pyXecTBOTO, TO crieaBa Aa [oknajsa Tasu uHgopMaums 3a MbpBu MNbT
3a roguHNTE C hMHaHCOBM OTYETM 3a roguHaTa, 3aBbpluBalla Ha 31 aekemepu 2026 T.

44, MakponkoHoMunyecka cpepa

Mpe3 otyeTHaTta 2023 r. n 2024 r. MakpomMKkoHOMMYeckaTa cpega 6e cunHo BroweHa u ToBa foBeae
[0 BMCOKa MHaumsa, nopagu OONbAHUTENHUTE pa3xoan, AbiKalluyM ce Ha HapacTBaluTe LeHn Ha
CYpPOBMHUTE M MarepuanuTte, Ha eHeprumHuTe pasxogu U CbLIO Taka Ha pasxoauTe 3a nepcoHan.
KOHKpeTHO 3a ApYXeCTBOTO OT 3Ha4YeHWe e HapaCTBaHETO Ha eHeprumHuTe pasxoamn n pasxoauTe 3a
nepcoHan. O4yakBaHuWATa Ha PbLKOBOACTBOTO Ca LOXOAHOCTTa Ha (PMHAHCOBUTE aKTMBU Oa € no-
BUCOKA.

B Te3un ycrnoBus pbkoBOACTBOTO Ha [pyXeCTBOTO HanpaBu aHanu3 1 npeLeHka Ha CnocobHocTTa Ha
[pyxecTBOTO Aa NpoAbiKM CBOSITA AEMHOCT KaTo AeWCTBaLLO Npeanpusitue Ha 6asa Ha HanuyHaTa
nHopmMauma 3a npeosuauMoTo Obhele M PbKOBOACTBOTO oO4vakBa, 4e [pyxecTBoTo uma
JOCTaTbyHO (hMHAHCOBM Pecypcy, 3a Aa NPOABLIIKM onepaTuBHaTa cu AeNHOCT B 6nnsko 6baelle m
npoabikasa ga npunara npuHUMna 3a AercTBallo Npeanpusitue npy U3roTBSHETO Ha PUHAHCOBUS
oTyeT

4.5, Cpoenku B YyxaecTpaHHa BanyTa

CpernknTte B YykgecTpaHHa BarnyTa ce oTyuTaT BbB (DyHKUMOHanHaTa BanyTa Ha [pyxecTBoTo Mo
ocuumanHna obMeHeH Kypc KbM gataTa Ha caenkarta (obsiBeHus dmkeuHr Ha Bwnrapcka HapogHa
6aHka). Mevanbute 1 3arybute OT KypCOBW pa3nuKU, KOUTO BBL3HWKBAT MPU ypexaaHeTo Ha Tesu
COENKM U NPeoLeHsBaHETO Ha NapuMYyHUTE MO3ULMK B YyXAeCTpaHHa BanyTa KbM Kpasi Ha OTYETHUS
nepuop, ce Nnpu3HaBaT B nevyanbarta wunu 3arybara.

4.6. OTuyuTaHe Mo cerMeHTn

PbKOBOACTBOTO OMpedensl onepaTMBHUTE CerMeHTW Ha GasaTa Ha OCHOBHUTE [eWHOCTM, KOUTO
pa3suBa [pyecTBoTO.

P1koBoOCTBOTO Ha ﬂ,py)KeCTBOTO onpegens efuH onepaTtuBeH cerMeHT ,Heasmxkumm nmoTtmn®.

®duHaHcoBaTa MHGOpPMaLMsa 3a CerMeHTa He ca pasnuyaBa OT ornoBecTeHaTa 3a [lpyXecTBOTO.
®duHaHCOBNTE MPUXOAM W pas3xogu, NpU HanmuyMe Ha TakuMBa, Ce BKIIOYBAT B pe3ynratute Ha
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onepaTtnBHUA CerMeHT, KOUTO pefoBHO ce npernexaatr OT nuuarta, OTrOBOPHM 3a B3eMaHe Ha
onepaTtnuBHU peLlleHns.

WHpopmaLuusaTa OTHOCHO pesyntaTa Ha CerMeHTa, ce npernexaa perynsipHo oT nvuaTta, OTrOBOPHM
3a B3eMaHe Ha onepaTuBHMU PEeLLEHUs.

Mpu otuntaHeto no cermeHTn crnoped MCPO 8 ,OnepatuBHu cermeHTW” [pyxecTBoTO npunara
MoNuTMKa Ha oOLeHsBaHe, CbOTBETCTBAlLlA Ha nonuMTUKaTa Ha OueHsBaHe, W3MnoNn3BaHa BbLB
hrHaHCOBKSA OTYeT.

OcBeH TOBa, akTMBuTe Ha [pyxecTBOTO, KOMTO HE Ce OTHacAT AMPEKTHO KbM [JeWHOCTTa Ha
cerMeHTa, He ce pasnpegensat no cermeHTW. [pe3 npeactaBeHMTe OTYETHW nepuoau He ca
NAEHTUMLMPaHN TakMBa akTUBM.

He ca HacTbnunu npomeHn B MeToaMTE 3a OLLEHKa, M3MNOMn3BaHu 3a onpeaensiHe Ha nevanbata vnu
3arybarta Ha cermMeHTa B NpeaxofHuU OTYETHU Nepuoau.

4.7. Mpuxoaun

OcHoBHUTE npuxoau, KouTo [pyKeCcTBOTO reHepvpa Ca CBbp3aHW C OTAaBaHe nog HaeM Ha
WHBECTULVOHHU UMOTMW.

Bb3npuemaiiku npuHumMnute, 3anoxedHn B MCOPO 15 ,lMpmxoaum OT [OroBopuM C  KIMEHTU',
[pyxecTBOTO € Bb3Npueno nonuvTuka 3a npusHaBaHe Ha npuxoauTe B obxeaTa Ha MCPO 15, npu
Bb3HMKBaAHE Ha TakMBa OT pasnMyHO eCTeCTBO.

3a fa onpefenu ganuv v kak aa npusHae npuxoau, OpyxecTBOTO U3MNon3Ba CrneaHuTe 5 CTbku:

e WpeHTnduumpaHe Ha 4OroBopa C KIMeHT

e WpeHTuduumpaHe Ha 3agbikeHUsTa 3a U3NbiHeHe

e OnpepgensiHe Ha UeHaTa Ha caenkarta

e PasnpegeneHve Ha UeHaTa Ha caenkaTa KbM 3agbikeHusTa 3a U3nbiHeHne

e [lpu3aHaBaHe Ha npuxoauTe, KoraTo ca YAOBMETBOPEHW 3aAbIIKeHUsTa 3a U3MbIHEHNE.

Mpuxogute ce npusHasaT UM B JafleH MOMEHT UMM C TeYeHWe Ha BpeMeTo, KoraTto Unn [okato
,D,py)KECTBOTO yAoBNEeTBOPU 3abJDKeHUATa 3a MU3NbJiHEHUE, NpexsbpAsAnKu obellaHnTe CTOKU Mnu
yCnyrum Ha cBOUTE KIMEeHTHU.

[pyXecTBOTO Npu3HaBa kaTo 3aAbIDKEHUS MO AOrOBOP Bb3HarpageHue, Nony4eHo Mo OTHOLLeHue
Ha Hey[0BNETBOPEHU 3a4bIDKEHNS 3a U3MbIIHEHWE 1 MW NPeacTaBs KaTo ApYrn 3adbIDKEeHNs B OTYeTa
3a (PMHAHCOBOTO CbCTOsiHME. [0 CblMA HauvnH, ako [pyecTBOTO YAOBNETBOPW 3adbliKeHue 3a
M3NbrHeHWe, Npeau Aa MNonyyn Bb3HarpaxgeHuweto, TO NpuU3HaBa B oTyeTa 3a (PUHAHCOBOTO
CbCTOSiHME MNW aKTUB MO AOroBOpa, UM B3eMaHe, B 3aBMCMMOCT OT TOBa Janu Ce M3UCKBA HeLLo
OpYro OoCBeH onpeaerneHo Bpeme 3a nosflyvyaBaHe Ha Bb3HarpaxaeHueTo.

4.7.1. Tlpuxoau, KOMTO ce NPU3HaBaT C Te4eHUe Ha BpemeTo
MNMpepocTaBsHe Ha ycnyru

MpuxoauTe OT npegocTaBsiHE Ha YCMNyrM ce Npu3HaBaT, Korato KOHTPOMbT BbpXy MNOM3uTe OT
npefocTaBeHUTe YCryruTe e NpexsbprieH BbpXy nonssatens Ha ycnyrute. Npuxon ce npusHasa c
TeYeHve Ha BpeMeTo Ha 6asa M3nbrHeHne Ha OTAeNHUTE 3abIKEHNS 3a U3MbITHEHVE.

4.7.2. TMpuxogm, KOUTO ce NPU3HABAT KbM onpeaeneH MOMeHT
Mpopax6a Ha cTOKK

Mpuxoa ce npusHaBa, koraTto [pyXecTBOTO € MpexBbPMMIO Ha KynyBaya KOHTpona BbpXy
npegocTtaBeHuTe CTokU. CunTa ce, Ye KOHTPOMbT Ce MPEXBBbPMS Ha KynyBaya, Korato KIWEHTBT e
npuen cTokute 6e3 Bb3paxeHue.

4.7.3. [puxoau oT oTAaBaHe NoA Haem

Mpuxoaute OT Haem ce npusHasaT Ha 6asa NMUMHEMHUS METOA Mpe3 Cpoka Ha [0roBopa, CbrfacHo
MCoO 16.
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4.8. AKTMBM U nacuBm No AOroBopu € KITMEHTU

[pyXecTBOTO Npu3HaBa akTMBM W/UMK NacuBU No AOroBOpP, KOraTo efHa OT CTpaHuTe Nno [orosopa e
M3NbIHUMNA 3a4bIDKEHUSITA CU B 3aBUCMMOCT OT Bpb3KaTa Mexdy OEVWHOCTTa Ha APYXeCTBOTO U
nrnawaHeTo OT knuveHTa. [pyXecTBOTO npefcTaBs OTAENHO Bcsiko 6e3ycrnoBHO npaBo Ha
Bb3HarpaxaeHue kato B3emaHe. BaemaHe e 6e3ycrnoBHOTO NpaBo Ha MPeAnpusiTUETO Aa MNomy4u
Bb3HarpaxaeHue.

MacvBn no JoroBop ce Mpu3HaBaT B OTYETa 3a (PMHAHCOBOTO CBLCTOSIHWE, ako KIMEHT 3annaiia
Bb3HarpaxaeHue unu gpyxecTBOTO MMa NPaBo Ha Bb3HarpaxaeHue, koeto e besycrnosHo, npeau aa
€ NpexBbPEeH KOHTpona BbpXy CTokaTa unu ycnyrata.

,D,py)KeCTBOTO npu3HaBa aKTuBuM MO [OOroBop, Korato 3agbliikeHudaTa 3a WU3NbJIHEHUWE Ca
yAOBJIETBOPEHN U NNawaHeTo He € ObJDKMMO OT CTpaHa Ha KIneHTa. AKTVB No JOroBOp € NpaBoTo Ha
npeonpnaTnmeTo ga nonyyvyn Bb3HarpaxaeHne B 3aMdHa Ha CTOKUTe wunm  ycnyrute, KOUTO
npeaonpnaTneTo € NPexBbpPrInio Ha KINEHT.

MocnepBawo [OpyxecTBOoTO onpedens pasmepa Ha obe3ueHkaTa 3a akTMB MO [OroBopa B
cvoTBeTcTBME ¢ MCPO 9 ,dMHAHCOBU NHCTPYMEHTU.

4.9, OnepaTuBHU pa3xogum

OnepaTuBHUTE pa3xoau ce npu3Hasat B nevanbata unu 3aryGata npu non3BaHeTo Ha ycnyrute unm
Ha JaTaTa Ha Bb3HUKBAHETO MM.

JpyxecTBoTO OT4MTa (NpU HanuMuMeTo MM) ABa BMAA PasxoaM, CBbP3aHW C WU3MbIHEHUETO Ha
OOroBopuTe 3a JoCTaBKa Ha yCnyrn/CTOKM C KNWeHTU: pa3xoau 3a CKnoyBaHe/nocTuraHe Ha Aorosopa
N pasxoau 3a usnblHeHWe Ha porosopa. Korato pasxogunte He OTroBapsAT Ha YycrnosusAta 3a
pascpoyBaHe CbriacHo uaucksaHnsaTa Ha MCPO 15, cbwute ce npusHaBaT KaTo TeKyLwM B MOMEHTa
Ha Bb3HWKBAHETO MM KaTo HanpuMmep He ce oyakBa Aa 6baaT BBL3CTAHOBEHW WNWM MepuoabT Ha
pa3cpoyBaHeTo UM e [0 efHa roauHa.

CnegHute onepaTtuBHW pas3xogu, nNpu HarnmnyneTo Ha TakuBa, BUHAIM Ce O0Tpas3dABaT KaTo TEeKyLll
pa3xoa B MOMEHTa Ha Bb3HUKBAHETO UM!

e  O6LWM 1 aAMUHUCTPATUBHN pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KIueHTa);

e Pasxoau, cBbp3aHu C U3MbIHEHWE Ha 3aabIIKEHNETO;

e Pasxoaou, 3a KOUTO MpeanpusaTMETO He MOXe [Jda Oonpeaenu, fanuM ca CBbp3aHu C
yOOBETBOPEHO UIN HEYAOBMETBOPEHO 3a4blKeHNe 3a U3MbIIHEHME.

4.10. OT4yuTaHe Ha NIU3UHIOBUTE [OrOBOPU
LpyXecTBOTO € NnManHrogaTesn no JOroBOPY 3a JIN3UHT.

Kato nusmHrogaten, [pyxecTBOTO Knacuduumpa cBouTe NU3NHIoBM JOroBOPU KaTto onepaTtuBeH Unu
(OUHAHCOB NN3UHT.

JInsnHroBuaT pgorosop ce knacuduumpa kaTo [OroBop 3a (OMHAHCOB IfM3WMHE, aKO C Hero ce
NPexXBBLPMAT MO CbLUECTBO BCUYKM PUCKOBE W U3rogn OT COOCTBEHOCTTA BbPXYy OCHOBHWS aKTUB, U
KaTo AOroBoOp 3a onepaTuBEH FfIM3WHI, ako C HEero He Ce NPEXBbLPNAT NO CbLUECTBO BCUYKN PUCKOBE U
n3rogu ot CO6CTBEHOCTTa BbPXY OCHOBHUS aKTUB.

AKTMBUTE, OTAAAEHM MO ONepaTMBHU NMN3NHIOBU JOTOBOPU, Ce OTpa3siBaT B OT4eTa 3a OMHAHCOBOTO
CbCTOSIHME Ha [pyXecTBOTO WM MOCMeABallo Ce OLeHsiBaT CbrfacHo mauckeaHusita Ha MCC 40
,/HBECTULIMOHHN UMOTK".

,D,py)KECTBOTO peanu3npa npuxoanm OT HaemM NO JoroBopu 3a onepatMBeH JU3UHI Ha
MHBECTULUNOHHUTE CU UMOTHU (BM)KTe noAcHeHne 6) Mpuxogute oT Haem ce NpusHaBaT Ha fMHenHa
6a3a 3a CpPOKa Ha Nn3nHroeusa gorosop.

4.11. WHBECTULUMNOHHN UMOTH

,D,py)KECTBOTO OoT4MTa Kato MHBECTULUMOHHN UMOTU 3€eMUN U Crpada, KOUTO Ce ObpXaT 3a nony4vyaBaHe
Ha npuxogun OoT HaemM ”n /vnn 3a yBennM4yeHne Ha Kanmtana, no Mmogena Ha cnpaBegnumeara CTOMHOCT.
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VIHBECTMLIMOHHUTE MMOTKU Ce OueHsIBaT MbpPBOHayanHo Mo cebecToMHOCT, BKNOYBaLa noKynHata
LeHa N BCAKakBM pa3xoaun, KOMTo ca npsAKo CBbp3aHN C MHBECTULMOHHUA UMOT, HanpuMmep XOoHopapu
3a nNpaBHU yCrnyru, oaHbUM No NpexBbplidHEe Ha UMOTa U OpYyrn pa3xoan no caenkarta.

MNHBECTULIMOHHMTE MMOTM Ce MpeoLeHsiBaT Ha rogviHa 6Gasa M ce BkMw4YBaT B OTYeTa 3a
(hMHAHCOBOTO CBLCTOSIHWE MO Ma3apHUTE UM CTOMHOCTW. Te ce onpeaenaT OT He3aBUCUMM OLleHUTENN
¢ npodhecuoHanHa Kkeanudukaums U 3HauuTeneH npoecuoHarneH onuMT B 3aBUCHMOCT OT XapakTepa
N MECTOHaXOXAEHMETO Ha MHBECTULIMOHHWUTE MMOTU, Ba3npanku ce Ha [okasaTerncTea 3a nasapHuTe
ycrnosus.

Bcsika neyan6a wnu 3aryba oT npomsiHa B cnpaBegnuBata CTOMHOCT Mnu OT npopaxba Ha gageH
WHBECTULMOHEH MMOT Cce Mpu3HaBa He3abaBHO B nevanbarta unu 3arybata Ha pep ,[lpomsHa B
cnpasefnmBaTa CTOMHOCT Ha MHBECTULIMOHHN MMOTK”.

MocneagaliuTe pasxoau, CBbP3aHUM C MHBECTULMOHHU WMOTW, KOUTO Bevye ca MNpusHaTM BbB
hmHaHcoBMs oTYeT Ha [lpyxecTBoTo, ce NpubaeaT kbM GanaHcoBaTa CTOWHOCT Ha UMOTUTE, KOraTo e
BEpOATHO [lpyecTBOTO Aa nony4u GbOeliy MKOHOMUYECKM MOMau, HafBuliaBally MbpBOHAYamNHO
oLieHeHaTa CTOWHOCT Ha CblUECTBYyBaLLUTE WHBECTUMLMOHHM UMOTW. Bcuyku Opyru mocrnegsatum
pa3xoaM ce Npu3HaBarT 3a pa3xof B Nepuofa, B KOWTO ca Bb3HUKHANW.

OpyxecTBOTO OTNMCBA MHBECTUUMOHHWTE CM UMOTWU Npu npodaxbara MM unu npu TPamHOTO UM
nsBaxpgaHe ot ynoTtpeba, B cny4yail Ye He ce O4YakBaT HUKAKBM MKOHOMMYECKU M3rogn OT TAXHOTO
ocBoboxgaBaHe. [Neyanbute wnnu 3arydbute, Bb3HMKBALLM OT M3BaXZaHeToO UM OT ynotpeba wunu
TsxHaTa npogaxba, ce npu3HaBaT B OoT4yeTa 3a nedvanbarta wnu 3arybaTta v Apyrusi BceobxsaTeH
[OXO[ U Ce ONMpeAensaT KaTo pasnvka Mexay HeTHWUTE NOCThIEeHNs OT 0CBOGOXAaBaHETO Ha aKTuBa
n 6banaHcoBaTa My CTOMHOCT.

MpuxoamTe OT HaeM 1 onepaTUBHUTE Pa3xOau, CBbP3aHU C MHBECTULIMOHHU UMOTK, ce NPeacTaBsaT B
oTyeTa 3a neyanbata wnu 3arybata u Apyrua BceobxeBaTeH Aoxon CbOTBETHO Ha peA ,[lMpuxoam ot
Haemu” 1 peg ,[pyru pasxogu”, n ce npusHaBaT, KakTo € ONMCaHo B NOSICHEHNE 4.7 1 nosicHeHue 4.9.

412. ®UHaHCOBMU UHCTPYMEHTH
412.1. [pusHaBaHe U oTNUCBaHe

®urHaHcoBWTE akTVMBM M (PUHAHCOBUTE NAcuBU ce Npu3HaBaT, korato [pyecTBOTO CTaHe cTpaHa no
[OrOBOPHUTE YCINOBUS HAa (PUHAHCOBUSI UHCTPYMEHT.

®rHaHCOBWTE aKTUBM Ce OTNWUCBAaT, KOrato [OrOBOPHWTE rMpaBa BbpXy MNAPUYHUTE MOTOUM OT
(hHaHCOBUS aKTMB M3TMYAT UMW KOraTo (PUHAHCOBUSAT akTMB M MO CbLUECTBO BCUYKM PUCKOBE U
M3rogu ce NPexBbLPIIAT.

durHaHCOBUTE NacuBmM cCe OTNMUCBAT, KOraTo 3a4bJPKEHMETO, NOCOYEHO B aoroesopa, € U3NbliHeHo, e
OTMEHEHO UIMN CPOKbT MY € U3TEeKbIl.

412.2. Knacudumkauma n nbpsoHavanHo oueHsBaHe Ha PUHAHCOBU aKTUBU

MbpBOHaYanHo MHaAHCOBUTE aKTMBM Ce OT4yMTaT MO CchnpaBefnMBa CTOMHOCT, KopurMpaHa c
pasxoguTe NO cAenkarta, C M3KNi4YeHne Ha (PMHAHCOBUTE aKkTUBWM NO CnpaBeanuBa CTOMHOCT MNpes
neyan6ata wunu 3arybata M TbProBCKMTE B3EMaHWs, KOUTO HE CbAbpXKaT CbLEeCTBEH (DMHAHCOB
KOMMNOHeHT. lMbpBoHavanHata oueHka Ha (PMHAHCOBUTE aKTMBWM MO ChnpaBefnvBa CTOMHOCT Mnpes
neyanbata nnu 3arybaTta He ce Kopurmpa c pasxoguTe Nno caenkara, KOMTO Ce OTYMTaT KaTo TeKyLm
pasxogu. [MbpBoHavanHaTta OLEHKAa Ha TbProBCKUTE B3EMaHWUSA, KOMTO HE CbAbpXaT CbLUECTBEH
(MHaAHCOB KOMMOHEHT NpeAcTaBnABa LieHaTa Ha caenkaTa cbrnacHo MCoO 15.

B 3aBMcUMOCT OT HauyMHa Ha nocneaBallo oTYMTaHe, PUHaHCOBUTE akTUBU ce Knacuduumnpart B eaHa
OT cnegHuTe KatTeropun:

e  ObLMTOBW MHCTPYMEHTM MO aMOPTM3MpaHa CTOMHOCT;

e (DUHaAHCOBW aKTMBU MO CpaBeaAnunBa CTOWHOCT Npes3 nevantarta unu sarybara;

e (bMHaAHCOBM aKTMBM MO CrpaBeAsiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH goxopd ¢ unun Ges
peknacucgpukaums B neyanbata unu 3sarybata B 3aBACUMMOCT Janu ca [AbMAroBM Wnu
KanuTanoBW UHCTPYMEHTMU.
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Knacudukauuata Ha oMHaHCOBUTE akTUBK ce onpeaens Ha 6asarta Ha crnegHuTe ABe ycnoBus:

e Ou3Hec MogenbT Ha [Ipy>KecTBOTO 3a yrpaBneHue Ha PMHAHCOBUTE aKTUBMY;
e  XapaKTepuCTUKUTE Ha JOrOBOPHUTE NAapUYHM NOTOLM HA (OUHAHCOBUS aKTUB.

Bcuykn npuxoam v pasxogu, CBbp3aHU C PMHAHCOBMTE aKTUBM, KOMTO Ca Mpu3HaTy B nevanbarta u
3arybaTa, ce BKMHOYBAT BbB (PMHAHCOBWM pasxonu, PMHAHCOBM MpUXoau WM Apyrn UHaAHCOBU
no3vuMu C M3KIYeHne Ha obesueHKaTa Ha TbProBCKUTE B3EMaHWs, KOSITO Ce MpeacTaBs Ha pefn
Apyru pa3xoaum B oT4yeTa 3a nevanbarta unu 3arybarta u apyrusi BceobxsaTeH JOXOA.

4.12.3. TMocnepBallo oueHsABaHe Ha (pUHAHCOBUTE aKTUBU

MpeueHkaTa W Kankynauusita Ha odvakBaHWTe 3arybm oT obesueHka ce 0a3vpa npegMMHO Ha
CpoKOBeTe 3a noracsiBaHe Ha B3emaHusiTa Ha [pyxecTBoTo. [1peasua He ronemmnst 6por KOHTpareHTn
C OCTaTbYHM canfa B Kpas Ha pasrnexpgaHuTe nepuoaun, ce u3BbpluBa UHAMBUAYaneH nperneq Ha
cbbupaemocTTa n Apyry CbnbTCTBALLM DAKTOPKU, Ha BCEKM €AuH OT TAX, 3a NocTuraHe Ha no-ronsma
TOYHOCT MNpW onpeaensiHe Ha o4akBaHUTe 3arybu oT obesLeHka.

Obnrosu WHCTPYMEHTU NO aMOpTU3npaHa CTOWHOCT

®rHaHCcOBWUTE aKTUBM Ce OLIeHABAT N0 aMOpTU3MpaHa CTOMHOCT, ako akTUBUTE U3MbIIHSABAT CregHuTe
KpUTEPUM WM He ca onpedefieHW 3a OueHsiBaHe NO CrpaBeAnMBa CTOWHOCT npe3 nevanbata u
3arybara:

e [PYXECTBOTO ynpaBlsiBa akTUBUTE B paMKuTe Ha OWM3HEC MoAen, YMAaTO Uen e Aa Obpxku
(hMHaHCOBWTE aKTMBM 1 Aa CbOMpa TEXHWUTE JOrOBOPHM Napuy4HK NOTOUY;

e CbMMacHO [OroBOPHUTE YCMOBUSI Ha (PUHAHCOBUSI aKTUB Ha KOHKPETHW AaTu Bb3HUKBAT
MapuyHM MOTOLM, KOMTO Ca EAMHCTBEHO MnaljaHusi Mo rnaBHULA W NWXBa BbPXY
HemoraceHaTa Cyma Ha rmaBHuuara.

Tasun kaTeropus BKroYBa HegepyBaTUBHN (PMHAHCOBM aKTMBU KaTo 3aeMu U B3eMaHus ¢ ouKcMpaHu
unu onpegenuMmn nnawaHns, KOUTO He ce KoTupaT Ha akTmeeH nasap. Crned NbpBOHAYanHOTO
npu3HaBaHe Te ce oueHsBaT Mo amopTM3upaHa CTOMHOCT C M3MNoM3BaHe Ha MeToda Ha edekTMBHaTa
nunxesa. [JUCKOHTMpaHe He Cce U3BBbPLUBA, KOrato edeKkTbT OT Hero e HecbllecTBeH. [pyxecTBoTO
Knacuduumpa B Ta3u KaTeropus napute n napuyHMTe eKkBUBaneHTn, TbProBCKUTE U APYr B3eMaHus.

TbproBckn B3eMaHusi

TbproBckuTe B3EMaHWsi ca CyMU, ObIKMMU OT KIMUMEHTW 3a NPOAaAEHU CTOKU UMW YCIYTU, U3BBbPLLEHU
B oBuyaiiHKsA xo4 Ha cTonaHckaTa gerHocT. OBMKHOBEHO Te Cce AbIbKaT 3a ypexaaHe B KpaTbK CPOK U1
cnefoBaTenHo ca  KnacuduuuMpaHu KaTo Tekylu. TbproBckuTe B3eMaHUsi ce npusHasaT
NMbpBOHaYarHoO B pa3vep Ha 6e3yCnoBHOTO Bb3HarpaKaeHue, OCBEH ako CbAbpXKaT 3HAYUTENHU
KOMMOHEHTU Ha (uHaHcupaHe. [pyXeCcTBOTO AbpXKM TbProBCKUTE B3EMaHusi C LUern cbOupaHe Ha
[OrOBOPHUTE MapW4yHW MOTOUM W CrNefoBaTeflHo M OueHsiBa MO aMopTu3vpaHa CTOMHOCT, KaTo
n3nonsea Metoaa Ha edekTMBHaTa nuxsa. QUCKOHTMPaHe He ce M3BbPLUBA, KOorato ePekTbT OT Hero
€ HECbLLECTBEH.

412.4. OGe3ueHKa Ha PMHAHCOBUTE aKTUBMU

M3nckBaHusATa 3a obesueHka cbrnacHo MCOO 9, msnonseaT WHGOpMauUUsl, OpueEHTMpaHa KbM
ObaeLleTo, 3a ga MNpusHasiT ovakBaHWUTe KpeauTHM 3arybu — MopenbT 3a ,0MaKkBaHUTE KPEeaUTHM
3aryou”.

MHCTpyMeHTUTE, KOMTO nonagaTt B obxBaTa Ha WM3MCKBaHMATA, BKMOYBAT 3aeMu U ApPYrM OAbIroBU
PVHAHCOBM aKTMBW, OLEHSBaHW MO amopTU3upaHa CTOWHOCT, TbProBCKM B3EeMaHus, akTuBW No
[0roBopu, Npu3HaTM u oueHsaBaHn cbrinacHo MC®O 15, KakTo U KpeAUTHU aHTraXMMEHTU N HAKOW
Jorosopu 3a onHaHCcoBa rapaHums (Npyu eMUTeHTa), KOUTO He ce oT4yMTaT No crpasennnea CTOMHOCT
npes3 neyanbarta unwu 3arybara.

MpusHaBaHeTO Ha KpeauTHWM 3arybu Beye He 3aBWCM OT HACTbMBAHETO Ha CbOUTME C KpeawuTHa
3aryba. Bmecto ToBa [pyecTBOTO pasrnexaa no-LmMpoK CnekTbp oT MHOpMaLus Npy oueHKaTa Ha
KpeauUTHNS PUCK M OLIeHSBAHETO Ha OYaKBaHUTE KPEeAMTHU 3arybu, BKNOYUTENHO MUHaNM cbouTUs,
TEKyLLM YCroBUS, pasyMHU U NOAABbPXKALLM MPOrHO3M, KOUTO BIWAST BbPXY OYakBaHaTa cbbupaemocT
Ha ObaeLLMTe NapuyHM NOTOLUM Ha MHCTPYMEHTA.
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Mpu npunaraHeTo Ha Ta3u NOAX0A, HACOYEH KbM 6baoeuleTo, ce npaBu pasrpaHnuyeHne Mmexay:

e  (DVHAHCOBM WHCTPYMEHTWU, YMETO KPEOMTHOTO KayeCTBO He Ce € BIOWWMO 3HAYUTErHO
CMpPAMO MOMEHTa Ha MbpPBOHaYanHOTO NPU3HaBaHe UM MMaT HUCHK KpeanTeH puck (Pasa 1)
n

e  (PUHAHCOBWU UHCTPYMEHTU, YNETO KPEAUTHOTO KayeCTBO Ce € BIOLUUMO 3HAYUTENHO CNpsMO
MOMEHTa Ha MbpBOHAYaNHOTO MpW3HaBaHe WNN Ha KOUTO KPEAWUTHUS PUCK HE € HUCHK
(Paza 2)

e ,®aza 3" ob6xBaLLia PUHAHCOBU aKTUBM, KOUTO MMAT OBEKTUBHWN foKa3aTesncTBa 3a obe3LeHka
KbM OTYeTHaTa gara.

12-meceyHn oyakBaHW KpeauTHM 3arybu ce mMpusHaBaT 3a NbpBaTa KaTeropuvsl, OKaTo O4aKBaHUTE
3arybu 3a uUenus CpoK Ha puMHaHCOBUTE WHCTPYMEHTU ce Mpu3HaBaT 3a BTopaTa KaTeropus.
OvakBaHUTe KpeauTHU 3arybu ce onpefenaT kaTto pasnukata Mexzay BCUYKM OOrOBOPHU MapuyHU
noToun, KOMTO ce AbimkaT Ha [py>kecTBOTO U NapuyHUTE NOTOLM, KOUTO TO AENCTBUTENHO OYakea Aa
nonyuu (,napuyeH Hegoctur®). Tasu pasnuka e AUCKOHTMPaHa Mo MbpPBOHAYanHUsA ePeKTUBEH NNXBEH
NPOLEHT (MNn C KopUrMpaHnsa cnpsiMo KpeamTa ePeKkTUBEH NTIMXBEH NPOLIEHT).

MN3uncnsiBaHeTo Ha ovakBaHUTE KpeauTHU 3arybu ce onpefens Ha 6aszaTa Ha BEpPOSITHOCTHO
npeTerneHarta npMbnuanTenHa oueHka Ha KpeauTHUTe 3arybu npe3 o4YakBaHWsi CPok Ha UHaAHCOBUTE
WHCTPYMEHTMU.

TbproBcku u Apyru B3emaHusi

Opy>XecTBOTO M3M0N3Ba ONPOCTEH NMOAXOA NPU OTYMTAHETO Ha TbPrOBCKUTE W APYrM B3EMaHUSI, KaKTo
M Ha aKTMBWUTE MO JOrOBOP W MnpusHaBa 3aryba oT obesleHKka kaTo o4YakBaHU KpeauTHU 3arybu 3a
uenusa cpok. Te npeacTaBnsBaT O4aKBaHWUSAT HEAOCTUT B JOFOBOPHUTE MapUYHK NOTOLM, KaTo ce uma
npeABna Bb3MOXHOCTTA 3a HEU3MbIIHEHWE BbB BCEKM MOMEHT OT CpOKa Ha (hMHaHCOBMWS MHCTPYMEHT.
OpyXecTBOTO M3MoN3Ba CBOSI HATPynaH ONWT, BBLHLUHWM NokasaTenu u MHgpopMaums B AbNrocpoyeH
nraH, 3a Aa U34MCrM OYaKBaHWTE KpeaWUTHU 3aryGu MHAMBMAYANHO 3a BCEKU KOHTpPAreHT C HanuyHa
ekcno3unuust KbM Kpasi Ha nepuoga.

3a onpepgensiHe Ha NOAXOASLL AMCKOHTOB MpoLUeHT [pyXecTBOTO U3non3ea nuxseHaTa CTaTUCTUKa,
ny6nukysaHa ot BHB u wu3BbplwBa HeoGXoAMMWUTE KOpPEKLUWM, B CbOTBETCTBME C OTYMTAHE Ha
cneuuduyHn hakTopu 3a cpefaTa U CboTBETHATa eKCro3nuus.

4.12.5. Knacudumkaumsa n oueHsiBaHe Ha chpMHaHCOBUTE NacuBm
®uHaHcoBNTE Nacuemn Ha [pyXeCTBOTO BKIHOYBAT TbPrOBCKM 3a4bIMKEHUS.

®duHaHCcOBUTE MacuBM Ce OLUEHsiIBaT MbpBOHA4YanHO MO CnpaBeAnvBa CTOMHOCT U, KbAETO €
NpUNOXMMO, Ce KopurupaT Mo OTHOLLEHME Ha pa3xoauTe MNo cAenkarta, OCBeH ako [pyXecTBOTO He e
onpegenuno gageH vHaAHCOB NacuB KaTo OLEHsiIBaH MO crpaBeanvBa CTOMHOCT npe3 nevyanbara u
3arybara.

®unHaHCOBWTE NacuBK Ce OLleHsIBAT nocneasallo No amopTusmMpaHa CTOMHOCT, M3non3earky metToaa
Ha edekTMBHaTa nNuxsa.

Bcuuku pasxoau cBbp3aHu C NMUXBU, KOUTO ce oTyuTaT B nevanbarta unu sarybata, ce BKMOYBAT BbB
hmHaHCOBUTE pasxoau Unn dUHAHCOBUTE NPUXOAMN.

413. [aHbum BbpXy Aoxopa

Cnopea un. 175 ot 3akoHa 3a KoprnopaTMBHOTO NodoxoAHo obnaraHe, ApyxecTBaTta CbC crnelumanHa
WHBECTUUMOHHA Len He nognexart Ha obnaraHe ¢ KoprnopaTWBeH AaHbK, B pesyntar Ha KoeTo 3a
[pyXeCcTBOTO He Bb3HMKBAT TEKylUM 3adbiPKeHUs] 3a KOpPNopaTMBEH [daHbK, KakTo W OTCPOYEHU
OaHbyHN aKTUBU U NacuBu.

4.14. TMapu v Nnapv4HN eKBUBArNEHTHU

Mapute U NapuyHUTE eKBMBASNIEHTN Ce CbCTOSAT OT HanM4yHMTE napu B Gpoi U Napu4HU cpeacTea no
0aHKOBM CMETKMU.

4.15. Co6cTBeH KanuTan, pe3epBu 1 NnalwaH1Wa Ha AMBUAEHTHU

AKUMOHEPHUAT KanuTan Ha [1py>XecTBOTO OTpa3ssiBa HOMUHANHaTa CTOMHOCT Ha EMUTMPAHUTE aKLUK.
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MpeMnHNAT pesepB BKMOYBA NpemMuu, nony4vyeHn npmn emMmtTupaHe Ha cobcTBeH kanuTtan. Bcuukm
pa3xoan no caesnku, CBbp3aHn C eMUTUpaHe Ha akuuu, ca npucnagHatm OT BHECEHUA KanuTtan.

3akoHoBUTE pe3epBu ca hOPMUPaHN CbINACHO U3MCKBaHWUATA HA NPUOXMMOTO 3aKOHOAATENCTBO.

HepasnpegeneHaTta neyan6a BkYBa TeKyLunA rHaHcoB pe3yntat U HaTpynaHute neyan6tu u
HENoKpUTHn 3ary6m OT MUHanN roanHun.

3agbikeHusTa 3a nnawlaHe Ha OMBMOEHTU Ha akUMOHepUTe ce BKM4YBaT Ha pen , TbProBCKU M
OPYr1 3ag0bimkeHnss” B oT4eTa 3a (OMHAHCOBOTO CbCTOsIHWE, KOoraTo AMBMAEHTUTE ca ogobpeHu 3a
pasnpegeneHe oT o6WoTo cbbpaHme Ha akUMOHepUTe Npean kpasi Ha OTYETHUS nepuoa.

Bcuukn TpaH3sakumm cbe cobeTBEHULMTE Ha [pyXecTBOTO, NMpW HanuMuue Ha TakuBa, ce npeacTaBsT
OTAEINHO B OTYETA 32 NPOMEHUTE B COOCTBEHUSA kanuTar.

4.16. Bwb3HarpaxaeHus Ha cnyxuTenure

[pyXecTBOTO OTYMTa KPaTKOCPOYHWN 3a4bIMKEHUS MO KOMMEHCUPYEeMU OTNYCKW, Bb3HMKHaNM nopagm
Hen3nons3BaH nnaTeH rogulleH OTMNyCcK B CnyvauTe, B KOMTO Ce O4vakBa ToW Aa OGbaaT nonssaH B
pamkuTe Ha 12 Meceua cnep gataTa Ha OTYETHUSA Nepuoa, Npes3 KOMTO HaeTuTe nuua ca NoMnoXuIu
TPpyAa, CBbp3aH C Te3n OoTnyckn. KpaTkocpoyHUTe 3adbimKeHNss KbM NepcoHarna BKYBaT 3annatm un
coumanHu ocuryposku. Kbm 31 gekemBpu M Ha asBaTa cpaBHUMW nepuoga, [pyXecTBOTO HAMa
3a4bIKEHNS NO HEW3MON3BaHW OT NepcoHarna OTnyCKu.

CwbrnacHo msuckBaHusita Ha Kogekca Ha TpyAa npu npekpatdaBaHe Ha TpyaoBOTO NpaBOOTHOLUEHUE,
crnen Kato CnyxuTenar e I'IpVI,EI,O6VIJ'I npaBoO Ha MNEeHCua 3a ocuryputeneH crtax W Bb3pacT,
,D,py)KECTBOTO € 3aAdblDKeHOo Oga My usnnatu obeswweTeHne B pa3mep OO0 uwect 6pyTHVI pa6OTHM
3annartu.

MpeaBna o6CTOATENCTBOTO, Ye Npe3 crefpaliuMTe neT rogMHW He Ce o4YakBa MEeHCUMOHMpaHe Ha
cnyxutenu Ha [pyxecTBOTO, TO HE € HauyucnsaBano MNpaBHO 3aAbllKeHVWe 3a M3nnawiaHe Ha
obeslueTeHns Ha HaeTUTe Nuua Mpu NEHCUOHMPaHe B CbOTBETCTBME C u3nckBaHuATa Ha MCC 19
,10X0aun Ha HaeTn nuua”.

OpyxecTBOTO He e pa3paboTBarno v He Npunara NraHoBe 3a Bb3HarpaXaeHusi Ha CryxuTenuTe cnep
HanyckaHe.

KpaTkocpo4yHuTe goxoam Ha cnyxutenute, BKIMNKYUTENHO U noniaraemMuTe ce OTrnyCckKu, ce BKNn4YBaT B
TeKywute nacmBm Ha pen »3a0bIMKEHNS KbM nepCOHana” Nno HeAWUCKOHTUpaHa CTOMHOCT, KOSATO
,D,py)KECTBOTO O4YakBa fa m3nnartu.

417. TlpoBu3nKn, yCrioBHM NacCUBU U YCNOBHU aKTUBMU

MpoBu3MuTe ce NpusHaBaT, KOraTo MMa BEPOSITHOCT CerallHu 3aabiKeHUst B pe3yntaT oT MuHarno
cbOUTWE ga goBedat 40 M3XOAsLL NOTOK Ha pecypcu oT [pyXecTBOTO U Moxe Aa GbAe HanpaBeHa
HagexaHa oueHka Ha cymaTa Ha 3agb/ikeHueTo. Bb3MOXHO € CpovyHOCTTa MMM cymarta Ha
n3xoasiLUst napuyeH NoTok Aa e HecurypHa. CeralHoO 3agbibkeHMe ce rnopaxkaa OT HanmuMuMeTo Ha
MpPaBHO MIN KOHCTPYKTUBHO 3a4bIPKEHWE CNeACTBME HA MUHANN CbOUTUS.

CymaTa, KoaTO ce mpu3HaBa KaTo MpOBM3MS, Ce M3ducnsBa Ha Gasa Hal-HagexgHaTa oueHka Ha
pasxoauTe, HeobxoauMKM 3a ypexzaaHe Ha CerallHo 3aabIPKeHNe KbM Kpasi Ha OTYETHUSI Nepuog, KaTo
ce B3emart B NpeaBuna PUCKOBETE U HECUIYPHOCTTA, CBbP3aHN CbC CEralHoTO 3agbiikeHune. KoraTo
CblUecTByBaT peauua noAobHU 3aObimDKeHWsl, BeposiTHaTa HeobXoAMMOCT OT M3xogsi, MOTOK 3a
noracsiBaHe Ha 3afbJIKEHNETO Ce OMnpenernsi, KaTo ce OTYeTe rpynaTa Ha 3agbilKeHusTa KaTo Usno.
MpoBu3unTEe ce ONCKOHTUPAT, koraTo edeKkTbT OT BPpEMEBUTE pPas3fnuKM B CTOMHOCTTA Ha mapute e
3HaYMTENEH.

Ob6e3LeTeHUst OT TPETU N1LA BbB Bpb3ka C Aa[eHO 3abIKeHMe, 3a KOUTO [Ipy>KeCTBOTO € CUTYPHO,
Ye LLEe Nonyyu, ce NpU3HaBaT KaTo OTAeNeH akTMB. TO31 akTUB MOXe W Aa He HagBuWaBa CTOMHOCTTa
Ha cbOoTBeTHaTa NPOBU3MS.

lMpoBuannTe ce npepasrnexaar KbM Kpas Ha BCEKM OTYETEH Nepuog 1 CTOMHOCTTa UM ce Kopurupa,
3a fa ce oTpasun Ha17|—p,o6paTa I'IpM6J'IVI3VITeJ'IHa OLueHKa.

B cny4vyaunTte, B KOUTO Ce CHUTa, 4Ye € MaJlko BepOATHO Aa Bb3HUKHE U3XO0AALl MOTOK HA MKOHOMKWYEeCKn
pecypcu B pe3yntaTt Ha TeKyLwOo 3adbliKeHne, nacuB He ce Nnpu3HaBsa. YcnoBHUTe nacusu cnegsa ga
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ce oueHsaBaT nocneasalo rno no-eMcokaTa CTOMHOCT Mexay onncaHarta no-rope cpaBHMMa nNpoBuU3nd
M NbpBOHaA4YaliHO Npu3HaTaTa CymMa, HaMalneHa C HaTpynaHata aMmopTusadus.

BepOHTHVI BXOoAALM NOoTOUM Ha MKOHOMWUYECKN NoJ13n, KOUTO BCe OLLe He OTroBapAT Ha Kputepunte 3a
npu3HaBaHe Ha aKTuB, Ce CMATAT 3a YCITOBHU aKTUBWU.

418. 3HauuMu npeLeHKN Ha pbKOBOACTBOTO NpPU NpunaraHe Ha cyeToBogHaTa NONUTUKA

3HauMmMuTE MpeLeHKM Ha PbKOBOACTBOTO MpW MPUNaraHeTo Ha CYETOBOAHWTE MOMUTUKMA Ha
[pyXecTBOTO, KOUTO OKa3BaT HaW-CbLUECTBEHO BMUsIHNE BbPXY (PUHAHCOBUTE OTYETU, Ca OMUCAHU
no-gony. OCHOBHUTE W3TOYHULM Ha HECUTYPHOCT TMpU  W3MNON3BaHETO Ha npubnusutenHute
CYETOBOAHM OLEHKM Ca onucaHu B nosicHeHue 4.19.

4.18.1. WHBECTULNOHHU UMOTH

VHBECTULMOHHUTE UMOTU Ha ,D,py)KeCTBOTO ce oueHsiBaT MO crnpaBegnuBa CTOMHOCT, KOATO ce
onpegenda Bb3 OCHOBa Ha AoOoKnNaau Ha He3aBUCUMMU NULEH3UpPaHU OueHUTeNn, BbB OCHOBaA Ha
npunaraHa MeTodornorMs 3a oueHsABaHe B 3aBMCMMOCT OT creuudukata Ha akTmBuTe Ha
,D,py)KeCTBOTO. Mpunaranute nogxoau ca 683VIpaHVI B MaKCcMmalniHa CTeneH Ha na3apHuW OaHHU U
npennofioXXeHud, KOUTOo nasapHuTe Yy4YacTHuum buxa Bb3npuenn npu oueHaBaHeTO Ha [daaeH
HeaBWXUM UMOT, KOpUrMpaHu npegsung cneunuyHmTe 0COBEHOCTM Ha aKTUBMTE Ha ﬂ,py)KeCTBOTO

4.19. HecurypHocT Ha c4eTOBOAHUTE NPUOGNU3UTEITHN OLIEHKMN

Mpy n3roTBHETO Ha (PUHAHCOBUS OTYET PBKOBOACTBOTO MpaBu peauvua NpeanorioKeHUs, OUueHKN n
[0nyCcKkaHuUAa OTHOCHO Npu3HaBaHETO U OUEeHABAHETO Ha akKTUBU, nacuBu, Npuxoan n pasxogu.

HewnctButenHute pesyntatn mMmorat pda ce pasnuyaBaTr OT nNpeanosioxXeHudaTta, OoueHKuTe «"
[onyCKaHuATa Ha PbKOBOACTBOTO U B pedku crnydyaum CbOTBETCTBAT HaNbJ/IHO Ha npeaBapuTeniHo
oueHeHuTe pegyntaTtun.

Mpn n3roTBAHETO Ha NpeacTaBeHUs (UHAHCOB OTYET 3Ha4YMMUTE NPeLeHKN Ha PbKOBOACTBOTO Mpwu
npunaraHeTo Ha CHETOBOAHUTE MONUTUKM Ha [1py>KeCTBOTO U OCHOBHWUTE U3TOYHULIN Ha HECUTYPHOCT
Ha CYeTOBOAHUTE MPUOMU3NTENHM OLEHKU He ce pas3nuyaBaT OT Te3W, OMOBECTEHU B rOAMLIHMUSA
duHaHcoB oTyeT Ha [pyxectBoTo kbM 31 gekemBpy 2023 r. C M3KMOYEHME HA AOMbIIHUTENHUTE
aHanusy 1 npeueHKU OT rnejHa Tovka Ha MoTeHuuanHus edekT Ha naHAemMusTa Ha KOpOHaBMpYC
BbPXY OCHOBHWUTE NPEANONoXeHUs, OLEHKN N AONYCKaHWUSA, KOUTO OKa3BaT HaW-3Ha4YUTENHO BrUsHWE
BbPXY NPU3HABAHETO U OLEHSIBAHETO Ha aKTMBW, NacuBu, NPUXOAN U pasxodn, MHopMaLms 3a KOUTo
€ npeActaseHa no-gony.

4.19.1. W3mepBaHe Ha 04aKBaHUTE KpPeAUTHU 3aryom

KpeoutHute 3arybu npefctaBnsiBaT pasnukata Mexay BCUYKM [OFOBOPHW MapuUuHW MOTOLM,
ObMKUMU Ha [pyXeCcTBOTO M BCUYKM MapUyHM MoTouu, KOUTO [pyecTBOTO oyakBa Aa Momnyuu.
OuakBaHuTe KpeaWUTHU 3arybu ca BepOsSITHOCTHO MpeTerneHa oueHka Ha KpeguTHWTe 3aryGu, KouTo
usnckBaT npeueHkata Ha [pyxectBoTo. OuyakBaHWTE KpeauTHU 3arybu ca [AMCKOHTUpaHU C
NbpBOHaYanHusi eeKTMBEH MUXBEH MPOLEHT (MNM C KOpUrMpaHusi CnpsiMo pasveta edeKTUBEH
NMXBEH MPOLEHT 3a 3aKyneHn WnM NMbpBOHAYanHO Cb3dafeHn (PUHAHCOBU aKTMBM C KpeauTHa
obesueHka). OT rnegHa Touka Ha MaHgemusiTa OT KOpOHaBupyc, [pyxecTBoTo npunara no-
KOHCEepBaTUBEH MNOAXOA 3a MW3YNCMSIBAHE Ha O4YaKkBaHWTE KpPeauTHW 3arybu, uspassBall, ce B
3aByLWaBaHe Ha AUCKOHTOBUS MPOLEHT.

4.19.2. OueHsBaHe Nno cnpaBeanMBa CTOMHOCT

PbkoBOACTBOTO M3Mon3Ba oknagn OT He3aBUCUMM CepPTUdULMPaHN OLIEHUTENW 3a OLUEeHsIBaHe Ha
cnpaBefnvBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTU. Te ca GasupaHn B MakcMmarnHa cTeneH Ha
nasapHu JaHHW W NPeAnonoXeHWsl, KOUTO NasapHuTe yyacTHUUM Brxa Bb3NpMenu npu oueHsiBaHETO
Ha gafeH HeaBWXMM MMOT, KOUTO ca KOpUTMpaHM OTHOCHO crneundunyHuTe 0COBEHOCTU Ha aKTMBUTE
Ha [OpyxectBoTo. KoraTto nunceaT NpunoXumu nasapHW AaHHW, PbKOBOACTBOTO M3MOn3Ba CBOsATa
Han-gobpa oueHKa Ha MpeanosioXeHusaTa, Kouto Buxa HanpaBunM MasapHUTE ydyacTHUUM. Teau
OLIEHKM MoraT ga ce pasnuyaBaT OT OeNCTBUTENHUTE LEeHU, KouTo Guxa Gunm onpegenenHn npu
cnpaBefnvBa MasapHa caenka mexagy MHOPMMPaHU M XKenaewm CTpaHu B Kpas Ha OTYETHUS
nepuoa. Hdopmaums 3a oLeHUTENCKMTE METOAN 1 AOMYyCKaHWs e NnpeacTaBeHa B NosicHeHne 6.1.
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5. OnepaTUMBHM CerMeHTH

KbM HacTosAWwmMa MOMEHT PBHLKOBOACTBOTO ONpeaens eguH onepaTtuBeH CerMeHT, KakTo € OnucaHo B
nosicHeHne 4.6: ,OTuutaHe no cermeHTn”. To3um onepaTtMBeH CerMeHT ce Habnwpasa oT
PBHKOBOACTBOTO, KOETO B3eMa CTpaTerMyecku pelleHusl Ha 6asaTta pesynraTa Ha CermeHTa.

®duHaHcoBaTa wHGOpPMaUMa 3a CerMeHTa He Cce pasnuyaBa OT oOnoBecTeHaTa (WHaHCoBa
nHdopmaumsa 3a [pyxectsoto. PuHaHCOBUTE pasxoamn ce npernexaar pefoBHO OT pbKoBoAUTENS,
B3eMall, rmaBHUTE onepaTUBHU PeLleHns.

O6wara cyma Ha npuxoauTe, onepaTvBHaTa nevanba U akTUBUTE Ha CErMeHTa He ce pasnuuyasa oT
onoBecTeHaTa BbB (hMHaAHCOBMS oT4yeT 3a [pyxecTtBoTo. [pe3 nMpeacTaBeHWTe OTYETHW nepuoam
OpyXecTBOTO HIMa Hepa3snpegeneHn akTuBK, onepaTuBHN NPUXOAUN U pa3xoau.

Mpe3 2024 r. HAMa HOBONPMAOOUTU MU NPOAaAEHN HETEKYLLM aKTUBM.
Bcuukn nmoTtu Ha [ipyxecTBoTO ce HamupaT B Bbnrapus.
Mpuxogute Ha [py>xecTBOTO ca OT KNUEeHTW, perncTpmpandun B bunrapums.

Mpes 2024 r. ABa OT TpuTe KNMEHTa Mo AOroBopu 3a HaeM ca reHepupanu no otaenHo Hag 10 % ot
npuxoguTe OT HaeM Ha [pyxecTBOTO Bb3nusawm Ha 65 xun. ne. Mpes 2023 r. Tpn OT YeTupute
KMMeHTa No AOroBOpW 3a HaeMm ca reHepupanu no otgenHo Hag 10 % OT npuxoauTe OT Haem Ha
[pyxecTBOTO Bb3NM3aLLmM Ha 75 Xur. nB..

OTpapeHvTe nog HaeM akTMBKM KbM kpas Ha 2024 r. npeactaenssat 3.51 % oT obwuma pasmep Ha
CeKlopuTM3npaHTe akTuem Ha [ipyxecTBoToO.

Bcuukn aktmeBu n npuxogn Ha [OpyxecTBOTO ca crneicTBuMe OT OCHOBHaTa My [AEWHOCT, KakTo e
peduvHnpaHna B un. 5, an. 1, 7. 2 ot 3aKkoHa 3a gpyxecTBaTta CbC cneyunanHa UHBECTULMOHHA Len n 3a
ApyxecTBaTta 3a ceKkopuTusaums, B cuna ot 16 mapt 2021 r.

OpyxXecTBOTO € cnasuno uanckBaHuaTa Ha un. 25, an. 1 - 5 ot 3akoHa 3a gpyxecTBaTa CbC
cneumanHa MHBECTULUMOHHA Len 1 3a ApyXecTBaTa 3a CeKlopuTu3auns KaTto He € U3BBLPLUMIO HUTO
efHa OT MHBecTuuumTe no 4n. 25, an. 2 — 5.

OpyxecTBOTO He e cTpaHa No 6aHKOBW KpeauTu 1 He e obesnevaBano 3agbiKeHUs Ha TpeTu nNuua, ¢
KOETO € Cnasuso perfnameHTUTe OTHOCHO KOHKPETHWU OrpaHn4YeHus B ToBa HanpaBrieHWe, 3a5noXeHn B
un. 26, an. 1 n 2 ot 3aKkoHa 3a ApyxecTBarta CbC cneyuanHa MHBECTULMOHHA Lien 1 3a gpyXecTBarta
3a cekropuTU3aums.

6. WHBECTMLUMOHHM UMOTHU

MHBECTULMOHHMUTE UMOTK Ha [lpyXeCTBOTO BKMOYBAT 3eMU U crpaga, KouTo ce Hamupart B rp. Codusa
n rp. BapHa, kouto ce gbpxaT C Uen nonyYaBaHe Ha MpuMxXoaM OT HaeM WNn 3a yBenu4yaBaHe
CTOMHOCTTa Ha KanuTana.

3a uHopmaLnsi OTHOCHO OMNpPefensHEeToO Ha cnpaBefnvMBaTa CTOMHOCT HA MHBECTULMOHHUTE UMOTM
BWXKTE NOsICHEHME 6.1.

lMpomeHuTe B B6anaHCoOBUTE CTOMHOCTW, NpeacTaBeHU B OT4YeTa 3a (PMHAHCOBOTO CbCTOsIHWE, MoraT
na 6baat o6o6LLeHn, kKakTo crnenga:

‘000 n..
BanaHcoBa cToMHOCT KbM 1 siHyapu 2023 r. 39 407
HeTHa nevan6a oT npoMsiHa Ha cnpaBeAnmBaTa CTOWHOCT 852
BanaHcoBa cToMHoCT kbM 31 gekemBpu 2023 r. 40 259
HeTHa nevan6a oT npomMsiHa Ha cnpaBeAnuBaTta CTOMHOCT 2403
BanaHcoBa cToMHOCT kbM 31 gekemBpu 2024 r. 42 662

MHBECTULMOHHWTE NMOTM HE Ca 3aroXeHn kaTo obesneveHne no 3agbiNKEHNS.
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Mpuxogute oT Haemu 3a 2024 r., Bb3nNu3awm Ha 65 xun. ne. (2023 r.: 75 xun. nB.), ca BKNOYEHN B
oT4yeTa 3a nevyanbarta unu 3arybarta n gpyrua BceobxesateH goxopn Ha peg ,[puxognm ot Haemu”. Te
BKIMOYBAT (OUKCUPAHWN JIU3MHIOBM MriallaHnsl, KOUTO He 3aBWUCAT OT WHAEKC WM MPOMEHIMBU
npoueHTn. MNMpeknte onepaTvBHU pa3xogu B pa3mep Ha 314 xun. nB. ca onoBecTeHu Ha pea ,Opyru
pasxogun” (2023 r. 305 xun. nB.), OT KOUTO 79 XMn. NB. C€ OTHACAT 3a HEOTAAZAEHM NOA HAaeM NUMOTH,
KOUTO He reHepupart npuxoam oT Haemu npe3 2024 r. (2023 r.: 78 xun. nB..).

bboewmte MMHMMaNHM NM3NHIOBU NOCTBLINIIEHNS ca npeacrtaBeHU, KaKTo criegBa:

MuyHUManHW NMU3NHIroBM NOCTBLNIEHUA

[o 1 roguHa Ooo6wo

XWUn. NB. XUn. nB.

31 pekemBpu 2024 r. 64 64
31 pekemBpu 2023 r. 65 65

HaeMHWTe LieHM He ca MpeTbprnenu CbLLEeCTBEHU MPOMEHM Npe3 nepuoja M He € uMarno nepuoam
ocBo60AEHN OT HaeMu, MOpaan HENMPEKbCHATOCTTa Ha AEWHOCTTa Ha HaemaTenuTe.

6.1. OueHsiBaHe No cnpaBeasiuBa CTOMHOCT Ha He(PpMHAHCOBU aKTUBMU

CnepHata Tabnvua npeacrtaBs HMBaTa B Mepapxusita Ha HedMHaHCOBM akTBWU KbM 31 AekeMBpu
2024 r. v 31 gekemspu 2023 r., oLeHsABaHW NEPUOAMYHO MO CrpaBeAmBa CTONHOCT:

31 gpekemBpM 31 pekemBpm
Hueo 3 2024 r. 2023 .
‘000 nB.. ‘000 nB..

MHBECTULIMOHHU UMOTU:
- 3eMun 37773 35761
- crpaga 4 889 4 498
42 662 40 259

CnpaBeanvBaTa CTOMHOCT Ha HeOBMXWMUTE UMOTU Ha [pyxKecTBOTO e onpefeneHa Ha 6asarta Ha
OOKNaaun Ha He3aBUCUMU NMLEH3NPaHW OLLEHUTENN.

[pyxecTBOTO € U3BBLPWWUMAO aHanu3 Ha noTeHuuanHute edekTn BbPXY OLEeHsABaHeTO no
cnpaBeanvMBa CTOMHOCT Ha WHBECTULMOHHWTE MMOTW, KaTo e OT4erno Bb3MOXHaTa Cyb6eKTUBHOCT,
BKIOMEHa B UW3MepBaHWATa Ha crnpasBegnueBata CTOMHOCT, ocobeHo Tesn, 6asvpaHu Ha
HeHabnogaemMu BxogHu AaHHW. Cneumdmkata Ha MMOTMTe My, obadve e TakaBa, 4e NnokauusTa,
nasapHOTO UM NO3ULMOHUPaHE U XapakTepUCTUKW, NpegnonaraT Hanuune Ha peavua nasapHu AaHHU
W OManasoHbT Ha HenasapHWTe TakvMBa He Ce XapaKTepusupa CbC 3HAYUMU OTKIIOHEHWS CnpsiMo
npeaxoaHuTe Nepuoamn Ha oueHsiBaHe. HaumHBbT Ha M3nonssBaHe Ha UMOTUTEe, TAXHaTa AOXOOHOCT M
nasapHu NepcrneKkTMBMN He ca NpeTbpnenu 3HavymMTenHn npomenmn npes 2024 r.

3emu (Hueo 3)

CnpaBe,anBaTa CTOMHOCT Ha 3eMUTe € OUEHeHa, kaTo ca M3Mnon3BaHW MeToda Ha nasapHuTte
aHanosn n octatb4yHUA MeTo[ B onpeaerieHo CbOTHOLWEeHUe, T.e. NPUIOoXeH € T.Hap. TeXeCTeH MeTo[
- NpV U3NON3BaHeTO Ha NoBeYye OT eAuH MeTo 3a ornpefensiHe Ha nasapHaTa CTOMHOCT Ha obekTa,
3a Oa ce wu3Bede chnpaseanMBa MnasapHa CTOMHOCT ce onpenendar OTHOCUTEINHWUTe Terna Ha
n3nons3saHuUTe metTogu.

OueHkaTa Ha cnpaBegnuBaTa CTOMHOCT MO MeTOAa Ha nasapHuTe aHano3n ce 6Gasupa Ha
HabniogaBaH LeHW Ha CKOPOLLHW NasapHW cAernku 3a nogobHu MMOTK, KOPUrMpaHu 3a cneuuduydHmn
dakTopn KaTo CbCTOSAHME, MecTonoroxeHe u yHkunoHanHocT. MNpes 2024 r. kopekumnaTa 3a Tesu
dakTopwm Bapupa mexay -10 % n 10 % (2023 r.: -5 % n 20 %).

ChbluecTBeHM HeHabnogaBaHU OaHHU ca CBbpP3aHW C Kopekuusita 3a cneundudHnTe 3a 3eMuTe Ha
OpyxecTBoTo baktopu. CTeneHTa M nocokata Ha TasnM KOpeKkuus 3aBucu OT Oposs w
XapaKTepucTUkMTe Ha HabnogaBaHUTe nasapHU cOenku ¢ nogobHN MMOTU, KOUTO ca M3Mon3BaHu 3a
LuenuTe Ha oueHkaTa. Bbnpekn ye Te3an AaHHM ca cybekTMBHA MpeLieHKa, pbKOBOACTBOTO CYKTA, Ye
KpaviHaTa oLeHka He by ce noBnvsina 3Ha4YMTeNHO OT APYrM Bb3MOXHM NPeanonoXeHus.
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OcTaTbyHMAT MeToqd ce MoMn3Ba, Korato 3a AafdeH MMOT CbluecTByBa MNraHoBa Bb3MOXHOCT 3a
3acTposiBaHe, a Cbllo W KOraTo € Hanuvue efieMeHT Ha HenposiBeHa CTOMHOCT, KOATO MOXe Aa uanese
HasiBe Npwv onpeaeneHn KanuTanoBrnoxeHns 3a paspaborsaHe Ha umota. OctaTbyHaTa CTOMHOCT Ha
“UMOTa MpeacTaBnsaBa pasnukaTta Mexay CTOWHOCTTa crief pa3paboTBaHeTo My U MbIHWUTE pasxoau
3a paspaborBaHeTo My. C romollTa Ha €eKCMepTHW pasyeTV ce MNporHosvMpa pasMepa Ha Hai-
BEPOATHUTE MHBECTULIMK, KOUTO TpsAGBa [4a ce NpeaBUaAT 3a pasBMBAHETO Ha HEABMKUMUS MMOT.
MeToabT € KOMBUHALMS OT PasxodHUSA U MPUXOAHUS NMOAXOA.

AgmunHuctpaTmeHa crpaga (Huso 3)

CnpaBe,anBaTa CTOMHOCT Ha Crpagata e oOuUeHeHa, KaTo Ca M3non3BaHn mMeToda Ha na3apHute
aHano3un n npnxogHna MetTo B onpeaernieHo CbOTHOWEeHUe, T.e. NPUIOXEH € T.Hap. TeXXeCTeH MeToa.

OueHkaTa Ha cnpaBegnuBaTa CTOMHOCT MO MeToda Ha nasapHWTe aHano3u ce 6asnpa Ha
HabnogaBaHy LieHW Ha CKOPOLUHM Na3apHu CAenky 3a NofobHM MMOTH, KOpUrMpaHu 3a cneuudunyHmn
(haKToOpU KaTo CLCTOSIHNE, MECTOMONOXeHNe U dyHKUMOHanHocT. Mpe3 2024 r. kopekumsiTa 3a Te3n
daktopu Bapupa mexay -10 % n 0 % (2023 r.: -5 % n 5 %).

CobluecTtBeHn HeHabnogaBaHu AaHHK ca CBbP3aHn C KopekuusiTa 3a cneunuyHnTe 3a crpagaTa Ha
,D,py)KeCTBOTO dakTopm. CteneHTa u nocokata Ha Taswu KopeKkuua 3aBucum  OT 6p0$| n
XapakTepucTtnkuTe Ha HabntogaeBaHuTe nasapHu cgernku c nogobHM UMOTK, KOMTO Ca U3MON3BaHU 3a
uenuTe Ha oueHkaTta. Bbnpekn ye Te3n gaHHKM ca Cy6eKTMBHa npeueHkKa, pbKoBOACTBOTO CYUTA, 4e
KpavHaTa oueHKa He 6u ce noBnNusina 3Ha4YUTENHO OT APYr Bb3MOXHU NpeanonioXXeHus.

CnpaBeanvBaTa CTOWHOCT Ha crpagaTa Mo NpuxXodHMs MeTOA € OLeHeHa, KaTo ovyakBaHuTe
MOCTBMNIIEHNST OT HAeM Ce KanuTanusupaT HEeTHO OT onepaTVMBHUTE pasxodW, KaTto ce M3non3ea
OVCKOHTOB MPOLIEHT, CbOTBETCTBALL Ha NasapHUs 4OXOA OT CKOPOLWIHM CAEeNKM C nogobHU UMOTW.
KoraTo akTyanHusT pasMep Ha Haema Ce pasfnnyaBa CbLIECTBEHO OT OYakBaHWsi, MOCNEAHUST
CbOTBETHO ce Kopurmpa. Mpu npeueHkaTa 3a o4akBaHUTE MOCTLIIEHUS OT HAEM Ce B3MMaT Npeasua
OCTaBalUUST NONE3eH XMBOT Ha crpagara.

Haii-cblyecTBeHWTe BXOAsILUM JaHHU, KOUTO He MoratT fda 6bpat HabniogaBaHu, ca oueHeHaTa
CTOMHOCT Ha Haema W OUCKOHTOBMST mpoueHT. CripaBeanueBata CTOMHOCT GU ce yBenuuuna, ako
CTOMHOCTTA Ha Haema ce YBenuW4uM Wnu AUCKOHTOBMSAT MpoueHT ce Hamanu. OueHkaTa e
YyBCTBWTENMHA KbM NPOMEHU 1 B ABETE NPeAnonoXeHus!.

7. AKTMBM B npouec Ha usrpaxpaaHe

2024 2023

‘000 nB. ‘000 nB.

HaTpynaHu pasxogm no uarpaxgaHe Ha MMoTwu 243 321
243 321

[pyXeCcTBOTO € NpeBernio aBaHCK MO CKIOYEH [OroBOpP 3a MPOEKTAHTCKM YCINyrM 3a KOMMNIeKC OT
XKUIMULLHU M aMUHUCTPATUBHM Crpafu Bbpxy UMoTa My B rp. BapHa.

8. MpeannaTteHu CyMu 3a HpMAOﬁMBaHe Ha akKTuBm

2024 2023
‘000 nB. ‘000 nB.

HeTekywum:
MpepnnateHu cymun 3a npuaobrBaHe Ha MHBECTULIMOHHW UMOTH 2000 2000
2000 2000

B crnepactBue Ha CbLUeCcTBYBalLM CPEAHOCPOYHM HAEMHU OTHOLLEHWUSI C TPeTu nuua, [pyKecTBoTo e
npeanpueno nonuTuka no 3aMpassiBaHe Ha nognexalluTe Ha peanu3auusi UHBECTULIMOHHW NMPOEKTMH,
Mo KOMTO ca NpedoCTaBeHN aBaHCU Npe3 NpeaX0oAHW Nepruoau.

9. TwobproBcku U Apyrn B3eMaHus

2024 2023
‘000 nB. ‘000 nB..
Tbproscku B3eMaHus, 6pyTHO 5 23

OGesLeHKa Ha TbProBCKW B3eMaHus (3) (4)
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2024 2023

‘000 nB. ‘000 n..

THbproBcku B3eMaHusi 2 19
BaemaHusa no uecus 2124 2464
B3emaHe no npekpateH 4oroBop 968 970
B3emaHusa no HeycToMKN 412 376
HaHbum 3a Bb3CcTaHOBSIBaHE - 1
O6esueHka (1.009) (886)
PrUHaAHCOBU aKTUBMU 2 495 2925
THbproBcku n Apyru B3emaHus 2497 2944

Bcuukn TbproBckn v gpyrm (OUHAHCOBU B3eMaHus Ha [pyxecTBOTO ca npernegaHy OTHOCHO
HacTbNUIM CbOMTUS Ha HEU3MbJIHEHME W € NPWUIIOKEH OMPOCTEH MNOAXOA4 3a onpefensHe Ha
OYakBaHUTEe KpeauTHW 3arybu KbM Kpasi Ha nepuoga, Ha uHAvBuayanHa 6asa. 3arybute ot
obesueHKka Ha TbProBCK/ 1 Apyrn (OUHAHCOBW B3eMaHus B pa3mep Ha 122 xun. ne. (2023 r.: 324 xwun.
NnB.) ca Npu3HaTV B OTYeTa 3a nevanbarta nnu 3arybaTta u gpyrusa BceobxBaTteH A40OX0A4 Ha peq ,dpyrm
pasxoaun”.

N3meHeHneTo B pa3Mepa Ha KOPEKTMBa 3a OYaKBaHW KPeauTHW 3aryGu Ha TbproBCKUTE U ApPYru
(hHaHCOBY B3eMaHusi Moxe [a 6be npeacTaBeHo Mo CregHNUs HaumH:

2024 2023

Xun. nB. Xun. nB.

Cango kbMm 1 siHyapu (890) (566)
3aryba o1 obesueHka (122) (324)
Bb3cTaHoBsiIBaHe Ha 3aryba oT obe3ueHka - -
Canpgo kbm 31 pekemBpu (1012) (890)

AHanua Ha TbProBCKUTE M ApYruTe oMHAHCOBM B3eMaHWsi € NpeacTaBeH B NnosicHeHve 21.2.

Bcuykn B3eMaHusa ca kpaTkocpoyHu. HeTHata 6anaHcoBa CTOMHOCT Ha B3eMaHusiTa ce npvema 3a
pasymHa npubnusnTenHa oueHka Ha cnpaseanveaTa UM CTOMHOCT.

PbkoBoacTBOTO Ha [IpyXeCTBOTO € M3BbPLUMMO AeTalreH aHanmMs3 Ha pa34yeTuTe C KOHTpareHTuTe cu
Ha nHouBuayanHa 6as3a, KakTo M NoTeHUumanHus edekT BbpXy KpeaAUTHOTO MM KayecTBo, B T.4Y. OT
rmegHa Touka Ha dopmupaHe Ha OBOCHOBaH pasmMep Ha OYakBaHWUTE KPeaUTHM 3arybu, CcbrnacHo
Bb3NpMeTHs MoAden 3a onpeaensHeTo um B cboTBeTcTBrMe ¢ MCPO 9. Ha 6a3a nssbpLueHus aHanms,
PbkoBoACTBOTO Ha [pyXeCTBOTO CyuTa, Ye B KPaATKOCPOYEH NNaH He ca HanvyHW uHAuKauumu 3a
BMOLIaBaHe Ha KPeOUTHOTO Ka4yeCTBO Ha KOHTPAreHTUTe, KakTo U 4e KbM HACTOSALMS MOMEHT He ca
Harnuue OCHOBaHUS 3a NPOMsiHa Ha MoJerna 3a KarnkynvpaHe Ha OYakBaHW KpeguTHM 3aryou.

10. Mapu 1 napu4HK eKBUBaNeHTu

2024 2023
‘000 nB.. ‘000 nB..

MapnyHK cpenctea B 6aHkM 1 B Gpoit B:
- 6bNrapckn neesa 3 13
Mapu 1 napuyHM ekBMBaNeHTU 3 13

[pyXeCTBOTO € M3BLPLUNMIO OLLEHKA Ha O4YaKBaHUTE KpeauTHW 3arybu Bbpxy napuyHU CpeacTsa u
napuyHu eksuBaneHTn. OLeHeHaTa CTOWHOCT € He3HauuTernHa, nopaju KoeTo e onpejerieHa kato
HecbLLUeCTBEHA U HE € HauucreHa BbB (OMHAHCOBUTE OTYETU Ha [pyXecTBOTO.

11. AKuMOHepeH Kanutan

Peructpupanust kanutan Ha [dpyxecTtBoTo e pasnpegerneH B 1 077 193 6pos 0OMKHOBEHM akuun ¢
HOMVHanHa CTOMHOCT B pasMep Ha 1 nB. 3a akuus. Bcuykn akuum ca ¢ npaBo Ha nornyyaBaHe Ha
OVIBUAEHT W NUKBUAALMOHEH AN U NpeAcTaBnsBaTt eauH rnac ot obwoto cbbpaHve Ha akumoHepuTe
Ha [py>xxecTBOTO.
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2024 2023
Bpoi nsgageHn n HaNbAHO NNATEHN aKUUK:

B HayanoTto Ha roguHaTa 1077 193 1077 193
O6w 6pon n3gageHn N HaNbITHO akuMu Ha 31 aekemMBpU 1077 193 1077 193
12. THbproBCKu M Apyru 3agbrkeHUA

2024 2023
‘000 nB.. ‘000 nB..
TeKywiu:
Tbproscku 3agbImKeHUA 2 3
PduHaHCOBU Nacuem 2 3
[aHbyHK 3aabmKeHns 385 351
'mobwu, HeyCTOMKM 1 NMXBX 3a NPOCpoYne 16 15
HedomHaHcoBu nacuem 401 366
TeKylM TbProBCK1 U APYru 3aabimKeHUsA 403 369
13. Pa3xogu 3a nepcoHana
2024 2023
‘000 nB.. ‘000 nB..
Pasxopgu 3a 3annatu (20) (16)
Pa3sxogu 3a ocurypoBku 3) (2)
Pa3xogu 3a nepcoHana (23) (18)
14. [Opyru npuxoam
2024 2023
XWUI. NB. XWn. nB.
HeycTtonkn 35 41
Opyru 1 1
B T.Y.: 36 42
Mpuxogu, KOUTO ce NpM3HaBaT KbM onpeaeneH MOMEHT 36 42
Mpuxogu, n3ebH obxeata Ha MCPO 15 - -
15. Pa3xoau 3a BLHLWHU ycnyru
2024 2023
‘000 nB.. ‘000 nB..
CueToBogHoO obcnyxBaHe (32) (32)
KoHcymaTusu (18) (22)
ObpxaBHn 1 Opyrn Takcu (18) 9)
HesaBucum cpmnHaHcoB oguT (14) 11)
3acTpaxoBku (5) (5)
Bb3HarpaxaeHue 3a 6aHka-genosurap (5) 3)
Apyrun (4) 4)
(96) (86)

Bb3HarpaxxgeHneTo 3a HesaBucuM uHaHcoB oauT 3a 2024 r. e B pasmep Ha 14 xun. nB. lNpes
rogvHaTa He ca NpefocTaBsHU OaHbYHU KOHCYNTauuwu Wnu Apyru yCnyru, HecBbp3aHu C oguTa.
HacTosawoTto onosBecTsiBaHe € B U3NbMHEHWe Ha u3nckeaHuaTa Ha un. 30 oT 3akoHa 3a
CYeTOBOACTBOTO.
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16. [Opyru pa3xoam

2024 2023

‘000 nB.. ‘000 nB.

MecTHu gaHbUM 1 Takcu (314) (305)

HauucneHu nuxeu 3a 3abasa (36) (27)
O6esLeHKa Ha B3eMaHus,

HETHO OT Bb3CTaHOBeHa 3aryba ot obesLeHka (122) (324)

OTnuncanm pasyetu (78) -

Apyrw (1) -

(551) (656)

17. [doxopa Ha aKuusa n AUBNAEHTU

17.1. [Ooxopn Ha aKuus

OCHOBHUAT [0X04 Ha akuuMs € W3YUCMEeH, KaTo 3a 4YUCIUTEN € K3Noni3BaHa HeTHaTa ne4yanoba,
noanexalla Ha pasnpegeneHne Mexay akunmoHepute Ha [pyxecTBoTo.

Cpe,u,Ho npeterneHnaT 6p01?1 akuumun, n3non3eaH 3a M34ncrndaBaHeTo Ha Ooxoda Ha akuuAa € OTHeCeH
KbM HeTHaTa neyanba, nognexaiwia Ha pasnpegeneHne mMexany nputexartenute Ha 00uMKHOBEHMU
akynn 3a n3vmncngaBaHe Ha goxonda Ha akuusa, KakTo creaBa:

2024 2023
Meyanba, noanexawa Ha pasnpegenexue (B nB.) 1833 897 208 521
CpepHo npeTerneH 6pow akuum 1077 193 1077 193
[doxoa Ha akuuA (B NB. 32 aKUuA) 1.70 nB.. 0.19 nB.

17.2. [OunBuaeHT™™

Mpe3 2024 r. n 2023 r. 3a [OpyxecTBOTO He € Bb3HWKHANO 3agb/KeHue 3a pasnpegensHe Ha
OVBUOEHTM KbM CBOMTE akuMoHepu, nopagu dakra, ye crnen npeobpasyBaHe Ha (PMHAHCOBMSA
pesynTaT 3a BCeku OT npeaxogHute nepuoaun (cboteeTHo 2023 r. n 2022 r.) cbrnacHo nsmMckeaHusaTa
Ha yn. 29, an. 3 ot 30CNUAOC n un. 247a oT TbpProBCKMS 3aKOH, Ca PerucTpupaHn oTpuuaTerHu
pesyntaTu.

I'Ipeo6pa3yBaHeTo Ha uHaHcoBUTE pe3yntatu, Moxe aa obae npencrtaBeHO KakTo crieasa:

2024 2023

‘000 nB.. ‘000 nB..

Meyan6a, nognexala Ha npeobpa3syBaHe 1834 209
MpeobpasysaHe pega Ha 34CULUAOC (2 403) (852)
PesynTat 3a pasnpenensiHe (569) (643)
CpepHo npeTerneH 6pow akumm 1077 193 1077193
OuBnaeHT Ha akumsA (B NB. 3a aKums) - NnB. - NnB.

18. Cpenku cbc CBbp3aHu nuua

CeBbp3aHuTe nvua Ha [pyxecTBOTO BKIOYBAT akLMOHEPU, KIOYOB yrNpaBlieHCKU nepcoHan v Apyru
CBbp3aHu nuua nopg o6y koHTporn. CBbp3aHnTe nuua, ¢ KOMTO ca U3BbPLUBAHWU CAENKU Npe3 nepuoaa
ca onvcaHu no-gony.

e LleHTpanHa KoonepatusHa baHka ALl
AKO He e U3PNYHO yNoMeHaTo, TpaH3aKUuMNTe CbC CBbP3aHu Nvua He ca U3BbPLUBAaHM NMpuU cneumaniu
YCINoBMWA N He ca NpefoCTaBAHN UK NOoMy4YaBaHW HUKaKBW rapaHumm.

18.1. Cpenku c Apyru cBbp3aHu nvua nop obLy KOHTPON M Henpeku cob6CcTBeHULU

2024 2023
‘000 nB.. ‘000 nB..

Opyru cBbp3aHu nuua:
- Haem Ha HegBMWXUMKW UMOTU 1

- Monyyenu ycnyrm (1) )]
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18.2. Cpaenku c KJ1l0YOB yNpaBlieHCKU NepcoHarn
KntoyoBMAT ynpaBneHckM nepcoHan Ha [pyXecTBOTO BK/OYBa 4neHoBeTe Ha CbBeTa Ha
avnpektopute. PasxoanTte 3a Bb3HarpaxaeHusi Ha Kro4oBUsS yNpaBneHCKU NepcoHarn ca creaHuTe:

2024 2023
‘000 nB.. ‘000 nB..

Pa3xoau 3a Bb3HarpaxaeHusi U OCUTypPOBKU:
- Bb3HarpaxaeHus 11 1
- OcurypoBku 2 1
13 12

19. Pa3yeTu cbc cBbp3aHuM Nnuua B Kpasa Ha rogMHaTa

Kbm 31 gekemBpu 2024 r. [Ipy>xeCTBOTO HsIMa pa3yeTu CbC CBbP3aHu nuua.

20. YcnoBHW aKTMBM W YCIIOBHMU NacuBu

Mpes roguHaTta He ca NpeasiBeHN rapaHUMOHHN U NPaBHN UCKOBE OT U KbM [pyXeCTBOTO.

Oo 31 pekemBpu 2024 r. HAMa Tekylu NPOBEpPKM U peBusnm Ha [pyxecTBOTO OT AaHbyHaTa
agMUHUCTpauus.

21. Kateropuu chmHaHCOBM aKTUBU U NACUBU

BanaHcoBUTE CTOMHOCTU Ha (OMHAHCOBMTE aKkTMBM U MacuBu Ha [pyxecTBOTO MoraT Aa 6baar
npeacTaBeHun B CreHMTe KaTeropuu:

DUHaAHCOBU aKTUBMU MosicHeHwne 2024 2023
‘000 nB. ‘000 nB.
[bnroBm MHCTPYMEHTM MO aMOpPTMU3MpaHa CTONHOCT:

TbproBckn 1 Apyrv B3eMaHus 9 2 497 2944
Mapu 1 napnyHN ekBUBaNEHTU 10 3 13

2 500 2957

®PrHaHCOBU NacuBmn MosicHeHune 2024 2023

‘000 nB. ‘000 nB..
®durHaHCcoBM NacuBK, OTYUTAHM NO aMOpTU3UpPaHa
CTOMHOCT:
Tekywmn nacueu:
THbproBCckM 3agbIKEHUS 12 2 3
2 3
BwxTe nosicHeHne 4.12 3a WHgoOpMauusa OTHOCHO CYeTOoBOAHAaTa MONUTMKA 3a BCsika kaTeropus
duHaHCOBN WMHCTpYMeHTU. OnncaHve Ha nonuMTuKaTa W Uenute 3a yhpaBfleHWe Ha pucka Ha
[pyXecTBOTO OTHOCHO (PMHAHCOBUTE MHCTPYMEHTU € NpeAcTaBeHo B NOSICHEHWE 22.

22. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTHU

Llenu n nonutnka Ha pLKOBOACTBOTO MO OTHOLUEHME ynpaBrieHMe Ha pUcka

[pyXecTBOTO € W3MOXEHO Ha PasnuyHW BMOOBE PUCKOBE MO OTHOLLEHWE Ha (UHaHCOBUTE CU
WHCTPYMeHTW. 3a noseye uHMOPMaLMS OTHOCHO (PMHAHCOBUTE aKTUBM W NacWMBW MO KaTeropuu Ha
[pyxecTBOTO BUXTE NOsICHEHNE 21.

YnpaeneHneTo Ha pucka Ha [pyXecTBOTO Ce OCbLLecTBABa OT CbBeTa Ha AMPEKTOpUTE, YUWTO
npuopuTeT € Oa OCUTYPU KPaTKOCPOYHUTE W CPEAHOCPOYHM MapuUyHM NOTOUM, KaTto Hamanu
nsnaraHeTo cu Ha OMHAHCOBW nasapw.

Han-cblecTBeHuTe (hbMHAHCOBM PUCKOBE, HA KOUTO € U3NOoXeHO [pyXecTBOTO, ca onucaHu no-gony.
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22.1. AHanus Ha nasapHus pUCcK
22.1.1. BanyTteH puck

Mo-ronsimata yacTt oT caenkute Ha [pyXecTBOTO ce OCbLecTBsABaT B Gbnrapcku nesa. [1pyecTBoTo
CKIIOYBA U COENKM B €BPO, KOETO npearnonara MUHUMareH BanyTeH puck, nopaau oukcupaHusi Kkype
Ha resa CrpsiMO €BPOTO.

22.1.2. JlnxBeH puck

OpyXecTBOTO He W3Mon3Ba npuvereyveH kanutan nogd cdopmata Ha 6GaHKOBM WMnU Apyru 3aemu,
KpeauTn, oBbpapadTh U Apyrn puHaHCMpPaHus, KOUTO Aa ca 0OBbpP3aHM C NUXBEHW HMBA U HSIMA
ApYrv pa3yeTu ¢ NnaBaly MUXBEHU NPOLIEHTM, KOETO He ro U3nara Ha JIXBEH PUCK.

22.2. AHanus Ha KpeguTHUs pUCK

KpeanTHUSAT puck NpeacTaBnsiBa PUCKbT AaOeH KOHTpareHT ga He 3annati 3agb/HKEHMETO CU KbM
OpyxecTBoTO. [pYy)KECTBOTO € M3NOXEHO Ha TO3M PUCK BbLB Bpb3ka C PasnUYHN (UHAHCOBU
WHCTPYMEHTW, Hanpumep Npu Bb3HWKBAHE Ha B3eMaHWsi OT KINWEHTW, Aeno3npaHe Ha cpeacTsBa U
apyrn. MianaraHeTto Ha [py)XeCcTBOTO Ha KpeaMTEH pUCK € OrpaHuYeHo OO0 pa3Mmepa Ha GanaHcoBaTa
CTOMHOCT Ha (PMHAHCOBMTE aKTUBW, MPU3HATU B Kpas Ha OTYETHUS NEPUOL, KAKTO € MOCOYEHO B
cnengatlarta Tabnuua.

2024 2023
‘000 nB.. ‘000 nB..
Fpynu cbmHaHCOBM aKTMBU — 6anaHCOBM CTOMHOCTMU:
[ObnroBm MHCTPYMEHTMN NO aMOpPTU3MpaHa CTOMHOCT
TbproBckn 1 Apyru B3eMaHus 2497 2944
Mapwu 1 napn4HM ekBMBanNeHTU 3 13
O6wo cpmHaHCOBYU aKTUBMU 2 500 2 957

[pyXecTBOTO pedoBHO cneau 3a HeWsMblIHEHUETO Ha 3afdb/DKeHWsTa Ha CBOW KMWMEHTU W ApYrn
KOHTpareHTW, yCTaHOBEHU MHAMBUAYarNHO, N U3NoMn3Ba Ta3n MHopMaUms 3a KOHTPOM Ha KpeauTHUA
puvck. MNonuTtuka Ha [pyecTBOTO € Aa U3BbPLUBA TPAH3aKLMN CaMO C KOHTpareHTu ¢ Jobbp KpeauteH
perTuHr. PbKoBOACTBOTO Ha [pyKecTBOTO cyuTa, Y€ BCUYKM FOpecrnomMeHatV (UHaHCOBW aKTUBM,
KOUTO He ca 6unu obesLeHsiIBaHN UMK ca C HAaCTbNWM Nagex npe3 npeacTaBeHUTe OTHETHU NEPUOAM,
ca (PMHAHCOBW aKTVBW C BUCOKA KpeaWUTHa OLeHKa.

[OpyXecTBOTO He € NPeoCTaBsAno (UHAHCOBUTE CU aKTUBM KaTo 06e3neyeHune no caenku.

KpeOWUTHUSIT puUcK OTHOCHO Mapu U MapuyvHW EKBMBANEHTU Ce CYMTa 32 HECHLLUECTBEH, Tbil KaTo
KOHTpareHTUTe ca 6aHku ¢ Jobpa penyTauus 1 BUCOKA BbHLUHA OLIEHKA Ha KPEAUTHUSI PEATUHT.

22.3. AHanus Ha NUKBMOHUA PUCK

JIMKBUOHMAT pUCK NpeacTaBnsiBa puUckbT OpyKecTBOTO Aa HE MOXe [a Moracu CBOUTe 3aObiDKEHMS.
[pyxecTBOTO nocpella HyXauTe cu OT NUKBUOHM CPeAcTBa, KaTo BHMMATENHO criegu nraliaHusita
Mo MoracuTeNHUTE MIaHOBE Ha ObITOCPOYHUTE (PUHAHCOBU 3a4bJDKEHWUS, KAKTO U BXOAALIMTE U
N3XoOsILLUMN NapuyHM NOToLM, Bb3HMKBALLM B XO4a Ha onepaTuBHaTa AelHOCT. HyxanuTte oT NUKBUAHM
cpeacTBa ce cneaT npegumHo Ha 6asata Ha 30-AHeBHW NPOorHosu. HyxxauTe oT NMUKBUAHWU cpeacTea
B OBbNTOCPOYEH MIaH Ce ONpeaensaT MeCeYHo.

[pyxecTBOTO AbpXU Napu B 6poii, 3a Aa nocpella NUKBUAHUTE CU HYXaKW 3a nepuoan Ao 30 aHu.

Kbm 31 gekemBpu 2024 r. nagexute Ha AOroBOpPHUTE 3adbimkeHusa Ha [pyxecTBOTO ca 0606LieHu,
KaKTo crneaBa:

Texkywmn
31 pekemBpm 2024 r. [o 3 meceua
‘000 nB.
Tbproecku 3agbmkeHns 2

Ooo6uwo 2
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Kbm 31 gekemBpu 2023 r. nagexute Ha AOroBOpPHUTE 3adbimkeHusa Ha [pyxecTBOTO ca 006006LeHu,
KaKTo crneaBa:

Texkywu
31 pekemBpu 2023 r. Do 3 meceua
‘000 nB.
THProBCcku 3agbimKeHus 3
Ooo6uwo 3

CTonHOCTUTE, OMOBECTEHM B TO3M aHanmMa Ha nNagexuTe Ha 3aablKeHudaTa, npeacraesnasat
HEeOQUCKOHTUPaHUTEe Napu4HM NoToLM NO AOroBopute, KOUTO MoraT Aa ce pasnunyaBaTt OT 6anaHcoBuTe
CTOMHOCTY Ha 3a4bJDKEHUATA KbM OTYETHaTa AaTa.

®UHaHCOBMUTE aKTUMBM KaTo CPeACTBO 3a ynpaBreHne Ha NIMKBUAHMUS PUCK

Mpy oLeHABaAHETO M YNPaBMEHUETO Ha NUKBUOHUSE pUCK [py>KeCTBOTO OTYMTa OYaKBaHWUTE NapuyHU
noToun OT (PUHAHCOBU WMHCTPYMEHTM, MO-CNELMAnHO HanuuHWTEe NapuyHu CPeacTBa, TbProBCKU U
ApyrM B3emaHusi. HanuyHute napuvyHu pecypcu M B3eMaHusi HafBullaBaT 3HAYUTENHO TekyluTe
HYXXOW OT U3XOAsL napuyeH noToK. CbrnacHo CKMYEHUTe JOroBOPYM BCUYKM MapUyHM MOTOUM OT
B3eMaHusi ca AbIMKMMU B CPOK 40 ABaHageceT MeceLla.

23. MNonutuka 1 npouenypw 3a ynpasneHne Ha Kanutana
Llenute Ha [ipyecTBOTO BbB Bpb3ka C ynNpaBfeHue Ha kanutana ca:

e [a ocurypu cnocoGHocTTa Ha [Ipy»eCcTBOTO Aa NMpoabiKM Aa CbLUECTBYBa KaToO AeiCTBaLLlO
npeanpusTue; n

e [a ocurypu afekBaTHa peHTaOWNMHOCT 3a aKUMOHepuTe, KaTo ofpedens LeHata Ha
NPOAYKTUTE U YCNYrMTe C B CbOTBETCTBMUE C HUBOTO Ha pUCKa.

,D,py)KECTBOTO Habniogaesa kanuTana Ha 6asaTa Ha CbOTHOLIEHMETO Ha COOCTBEHMS KanuTan KbM
HETHUA Obhr.

JpyxecTBOTO onpeaens cobGCTBEHWsI KanwuTan Ha OCHoBaTa Ha Herosata GanaHcoBa CTOMHOCT,
npeacTaBeHa B oTYeTa 3a (PUHAHCOBOTO CbCTOSIHUE.

HeTHuAT Obnr ce us3uucnsiBa kato oblla cymMa Ha 3agbllkeHusTa, HamaneHa c GanaHcoBaTa
CTOWHOCT Ha napuTe 1 Napu4HUTE eKBUBAIEHTW.

KanutanbsT 3a npegctaBeHUTEe OTYETHU Nepuoan Moxe aa 6bae aHanma3npaH, KakTto crensa:

2024 2023
‘000 nB.. ‘000 nB..

Cob6cTBeH KanuTan 47 002 45 168
0610 3aabImKeHMs 403 369
- Mapu 1 napu4Hn ekBMBaNEHTU (3) (13)
HeTteH abnr 400 356
CbOTHOLLEeHMe Ha COOCTBEH KanuTtan KbM HeTeH ObNr 117.51 126.88

OpyxecTBOTO ynpaBnsiBa CTpykTypaTta Ha kanuTana W npaBu HeobXxoaAuMUTE KOpekuun B
CbOTBETCTBME C MPOMEHUTE B WMKOHOMUYEeckaTa OOCTaHOBKA W PUCKOBUTE XapakKTEepUCTMKU Ha
CbOTBETHUTE aKTUBMW. 3a Aa NoaabpXKa UNKU Kopurmpa kanutanoBarta CTpykTypa, [pyXecTBOTO MOXe
[a BbpHEe KanuTtan Ha akuuoHepuTe, a eMUTUMpPa HOBU akuuv UNu aa npogage akTvMBu, 3a Ja Hamanu
3aaQbrKeHusATa cu.

LpyXeCTBOTO HE € MPOMEHSNO LenuTe, NONUTUKATE U MPOLLeCUTE 3a YNPaBrEHUE Ha KanuTana, kakto
M HauMHa Ha onpefernsiHe Ha kanuTana npes3 NpeAcTaBeHUTe OTYETHU NepUoaN.

24. Cb6uTMA cnea Kpas Ha OTYETHUA nNepuoa

He ca Bb3HMKHanNu kopurupawm CbOUTUA UNN 3HAYUTENHU HeKopurnpatwin cbbuTKA Mexay gataTta Ha
(bMHaAHCOBUS OTYET 1 JaTaTa Ha OTOpPU3NpPaHeTo My 3a n3gaBaHe.
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25. Opo6peHune Ha chuHaHCOBUA OTHYET

duHaHcoBUAT oTyeT kbM 31 gekemBpu 2024 r. (BKNIOYMTENHO cpaBHUTENHaTa wuHdopmauus) e
yTBbpAEH 3a nsgasaHe oT CbBeTa Ha anpektopute Ha 31 mapt 2025 .
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[oknapg 3a npuynaraHe Ha NonuTMKaTa 3a Bb3HarpaxgeHuara
Ha uneHoBeTe Ha CbBeTa Ha gupekTopuTe

2024 r.

Doknap

3a npunaraHe Ha NoJfIUTUKaTa 3a Bb3HarpaxaeHusita Ha
yneHoBeTe Ha CbBeTa Ha AupeKTopuTe

Ha NpaHa BuxbH MNMponbptc AACUL 3a 2024 r.

HactosawumaT goknag e ua3rotBeH Ha ocHoBaHue 4n.12 ot Hapeg6a Ne 48 Ha KomucusaTta 3a cpmHaHCcoB
Hagsop ot 20 mapT 2013 r. 3a M3MCKBAHMSATA KbM Bb3HarpaxaeHusita, U cbabpka Nperrneq Ha HaumHa, no
KOWTO € npwnaraHa nocriegHata akTyanuaupaHa MonvTUKa 3a Bb3HarpaxgeHusita, paspaboteHa oT
ynpaBuTenHus opraH u ytebpaeHa oT O6woTto cbbpaHue Ha 12 oktomepu 2020 r. JoknaabT cbabpXka
nporpamMa 3a npunaraHe Ha nonuTukaTa 3a Bb3HarpaxaeHusita 3a criegBalliara pyHaHcoBa roamHa, Kakto u
nHopMaLns BbpXY CbLLUECTBEHUTE U3MEHEHUS], MPUETU B Hesl, CNPSIMO NpeaxogHaTta pMHaHcoBa rogmHa.

. WHdopmauma 3a HaUMHa, N0 KOMTO NOMUTUKATA 3a Bb3HarpaxaeHusita e npunaraHa npes 2024 r.

1. UHdopmMaumus oTHOCHO npoueca Ha B3eMaHe Ha pelleHUs Npu onpepensiHe Ha NonuTUKaTa 3a
Bb3HarpaxaeHusiTa, BKITIOYUTENHO, ako € Nnpunoxumo, uHcgpopmauma 3a mMaHaata U cbCTaBa Ha
KOMUTETa NO Bb3HaArpaxaeHumsATa, MMeHata Ha BBHHWHUTE KOHCYJNTAHTU, YMUTO YyCnyru ca ounun
n3nons3BaHu Npu onpepgenaHeTo Ha NOJIUTUKATA 3a Bb3HarpaxaeHuaTta

MonuntnkaTa 3a Bb3HarpaxaeHusTa Ha ['paHag BuxbH Mponbptuc ALCULL e paspaboTeHa oT YneHoBeTe Ha
CbBeTa Ha OupekTopuTe, B CbOTBETCTBME C MPUETUTE HOPMAaTMBHM akToBe M YcTaBa Ha [pyxecTBOTO.
Bcsiko HeliHO n3meHeHve 1 JonbriHeHne ce pa3paboTBa oT CbBeTa Ha [upekTopuTe 1 ce yTBbpXaaBa OT
O6woTo cbbpaHne Ha akumoHepute. HacTosiwata nonuTuka e npueta Ha 3acefaHne Ha CbBeTa Ha
avpektopute ¢ npotokon ot 10 aBryct 2020 r. m e yTBbpAeHa OT pegoBHoTo O6WO cbbpaHue Ha
akumnoHepuTe Ha [pyxecTBoTO, NnpoBeaeHo Ha 12 oktomepu 2020 r.

Mpes 2024 r. Mpang BuxbH Mponbptnc AOCUL, He e cb3gaBano KomuteT no Bb3HarpaxgeHusTa. MNpu
pa3paboTBaHeTo Ha [MonuTukaTta 3a Bb3HarpaxaeHusita He ca norna3BaHy BbHLUHW KOHCYNTaHTW.

2. UHdopmMauuss OTHOCHO OTHOCUTENHaTa TeXeCT Ha MNPOMEHNUMBOTO U MOCTOSAHHOTO
Bb3HarpaxaeHume Ha 4rieHoBeTe Ha ynpaBUTeJIHUTe U KOHTPOJIHUTEe opraHun

UneHoseTe Ha CbBeTa Ha gupektopute Ha 'paHa BwxbH MNponbptuc AOCUL vmaT npaBo ga nony4vasar
OCBEH MOCTOSIHHO Bb3HarpaxgeHve W NPOMEHNMBO Bb3HarpaxaeHwe, cbrnacHo 4n. 5 ot lMonutuka 3a
Bb3HarpaxgaeHuaTa Ha yneHoseTe Ha CbBeTa Ha aupekTopuTe. B nonutukata e npeasmaeHa Bb3MOXHOCT
3a MBKaBOCT NpW onpegensHe Ha CbOTHOLIEHNETO MeXAy ABETe KOMMOHEHTU Ha Bb3HarpaxgeHneTo.

3. UHdopMaumusi OTHOCHO KpuTepuuTe 3a MOCTUFHATM pe3ynTaTu, Bb3 OCHOBA Ha KOUTO ce
npegocTaBAT oONUMM BbLPXY akuuu, akuMm Ha [pyXecTBOTO WNM Apyr Bug NPOMEHNUBO
Bb3HarpaxaeHue n o6siCHeHne Kak KputepuuTe no un. 14, an. 2 u 3 4ONPUHACAT 3a AbLArOCPOUYHUTE
MHTepecu Ha [IpyXecTBOTO

He ce npegBwkaa npefocTaBsHe Ha Bb3HarpaxaeHue Ha uneHoseTe Ha CbBeTa Ha AMPEKTOpUTE MoA
dopmaTa Ha akuuu Ha [JpyecTBOTO, ONuuM BbPXY akLMU UMW Apyru npasa 3a npugobusaHe Ha akuuu. He
ce MpeaBwxaaTt WU Bb3HarpaxaeHus Ha dneHoBeTe Ha CbBeTa Ha aupekTopute, 6asmpaHn Ha NPOMeHU B
LieHaTa Ha akuuute Ha [pyKecTBoTO.

4. MNMosicHeHue Ha npunaraHnte MetToau 3a nNpeueHKa [anu ca U3NbJIHeHU Kputepunte 3a
nOoCTUrHaTuTe pe3ynrartu

Mpes 2024 r. He ca npunaraHn MeToau 3a NpeLleHka C ornea UsnbIHEHWE Ha KpUTEpUUTe 3a NocTurHaTuTe
pes3ynTtatu, Tbil KAaTO He e MpeaBMAEHO Oa Ce M3nnawla Bb3HarpaxgeHue, 6asvpaHo Ha pesyntaTtu, Ha
yneHoseTe Ha CbBeTa Ha AupekTopuTe.

5. lMosicHeHMe OTHOCHO 3aBMCUMOCTTA MeXxay Bb3HarpaxaeHmeto U NnoCTUrHaTutTe pesynrtatu

Hsima 3aBMCMMOCT Mexay Bb3HarpaxageHUeTo v nocTurHatute pesyntatu. Mpu koHCTaTUpaHe Ha HaHeCceH!
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Bpeau Ha [pyxecTBOTO OT yneHoBeTe Ha CbBeTa Ha AUpeKTopuTe, NpefoCTaBeHUTe OT TAX rapaHuuu 3a
ynpaBneHue no pewexHve Ha OBWoOTO cbbpaHue Ha akuMoHepwuTe, MoraT Ada ce MpeBexaaT B Monsa Ha
OpyxecTBOTO.

6. OcHOBHMUTe NnaljaHuA M 060CHOBKa Ha rogMLiHaTa cxeMa 3a u3nsaiiaHe Ha 60Hycu u/unu Ha
BCUYKM OPYrU HeNapu4yHW AOMbIIHUTENHU Bb3HarpaxaeHus

,D,py)KECTBOTO He npunara cxema Ha usnnaliaHe Ha 60HyCM nvnn Ha Apyrn HenapuvHun OONbITHUTENTHU
Bb3HarpaxneHuda.

7. OnucaHMe Ha OCHOBHUTE XapaKTEPUCTUKU Ha CXemaTa 3a AONbMHUTENHO [O06POBONHO
NEHCMOHHO oOcurypsiBaHe W WH(OpMaUUsA OTHOCHO NNnaTeHuTe WU/UNN ABLIKAMUTE BHOCKU OT
ApyxecTBOTO B Norn3a Ha AMpPeKTopa 3a cCboTBeTHaTa (puHaHCOBa roguHa, KoraTo e NPUNoX1UMo

Mo oTHoweHne Ha uneHoBeTe Ha CbBeTa Ha AUPEKTopuUTEe He € Hanuue aHraXxmmeHT 3a 3annaljaHe oT
CTpaHa Ha ,D,py)KeCTBOTO 3a CBOA CMeTKa BHOCKU 3a OO0MbJIHUTEJTHO D,O6pOBOJ'IHO NEeHCUOHHO ocurypsasaHe un
OPYyXeCTBOTO HAMa 3aablKeHne 3a BHacdaHe Ha TakmBa BHOCKW.

8. UHdopmauusa 3a nepuogute Ha oOTNaraHe Ha WU3nNnawaHeTo Ha MNPOMEHNUBUTE
Bb3HarpaxageHus

Hsama npeaBuaeHn NpoMEHNUBKN Bb3HArpaxaeHusl 3a YneHoBeTe Ha CbBeTa Ha ANPEKTopUTE N CbOTBETHO
HAMa MHopMaLUns 3a nepuoguTe 3a oTrnaraHe Ha TAXHOTO U3nnawaHe.

9. UHdopmaumsa 3a nonuTukara Ha obeslleTeHUsITa NPU NpeKpaTsiBaHe Ha JOroBopuTe

He ca npeaBuaeHu Bb3HarpakaeHUs Npu npekpaTsiBaHE Ha [OOroBopuTe C uneHoBeTe Ha CbBeTa Ha
avpektopute. He e npegsuaeHo obesleTeHne npu NpeacpoqHo npekpaTsiBaHe Ha JOrOBOPUTE C YNeH Ha
CbBeTa Ha AMpeKTopuTe, BKIMOYUTENHO MPU NPEACPOYHO NpekpaTsiBaHe Ha AOroBopa, HUTO NnallaHus BbB
Bpb3Ka CbC CPOK Ha Npean3BecTMe UMK BbB Bpb3ka C Knayau, 3abpaHsBallm KOHKYpeHTHa AeliHOCT.

10. UHdpopmauusa 3a nepuoaa, B KOUTO aKLMUTe He MoraT Aa 6bAaaT NPexBbLPIISHU U onuuuTte
BbPXY akuuu He MoraTt ga 6bAaT ynpaxHsABaHW, NPU NPOMEHSIMBM Bb3HarpaXxaeHusi, OCHOBaHU Ha
aKkuum

,D,py)KECTBOTO He npeaswxaa TakbB BU Bb3HarpaxaneHus.

11. UHdpopmauusa 3a nonuTMKaTa 3a 3ana3BaHe Ha onpegeneH 6pon akuuMmM OO Kpas Ha MaHgarta
Ha YfleHOBeTe Ha ynpaBUTeNHUTE U KOHTPOJNIHUTE OpraHu crnea u3tuvyaHe Ha nepuoga no 1. 10

,D,py)KECTBOTO He crnefBa Takasa NonuTuKa, Tbil KaTo He NpeaBmXaa TakbB BU Bb3HArpaxaeHus.

12. UHcbopMmauus OTHOCHO [AOroBOpUTE Ha UYNeHOBeTe Ha YynpaBUTENHUTE WU KOHTPOMHUTE
opraHu, BKITHOUYMTENTHO CpOKa Ha BCEKW [O0roBop, Cpoka Ha npenuM3BecTMEeTO 3a NnpeKkpaTsiBaHe U
AeTalnn OTHOCHO obesleTeHUsATa U/MNU ApYru AbLIMKAMU NNawaHWAa B crnyvyad Ha npencpoyHo
npekparsiBaHe

HorosBopute Ha YneHoBeTe Ha CbBeTa Ha gupekTopuTe ca 3a 5 roguMHw OT gaTata Ha BMUCBaHe Ha
PeweHnsaTta Ha ObwoTo cbbpaHusa 3a TaxHOTO M3bupaHe. HaMa npefBuAeHU CPOKOBe Ha npeau3BecTve 3a
npekpaTaBaHe u o6esLeTeHnsa nunu Apyrm AbHKMMU NnaLwaHyisa B criydain Ha npeacpoyHo npekpaTsasaHe.

13. MbNHUA pa3mep Ha Bb3HarpaxAeHWeTo U Ha Apyrute mMaTepuanHu CTUMYIM Ha UYneHoBeTe
Ha ynpaBUTeNTHUTE U KOHTPOSNTHUTE OpPraHu 3a CbOoTBeTHaTa (pMHaHCOBa roguHa

MbnHUS pasMmep Ha Bb3HarpaXkaeHUMeTo Ha udreHoBeTe Ha CbBeTa Ha AupekTopuTe Ha [pyKecTBOTO npes3
2024 r. Bb3nu3a Ha 11 052,63 nB. dpyrn matepmanHu CTUMYIn He ce NPeaBMKAAT U He ca U3nnaiiaHu.

14. Uncpopmaumsa 3a Bb3HarpaxaeHMeTO Ha BCSIKO Nuvue, KOeTo e 6UNo uYneH Ha ynpaBuTeneH
UITM KOHTPOJIEH OpraH B Ny6rIMYHO ApPYXeCTBO 3a onpeAerieH nepuop npe3 cbLoTBeTHaTa (pMHaHCOBa
roavHa
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a) MbfHUS pa3Mmep Ha U3nfgameHomo U/Unu Hayuc/leHo eb3Hazpaxo0eHue Ha nuyemo 3a
cbomeemHama uHaHcoea 200UHa

MarganeHa Minkoea — npeacenaten Ha CbBeTa Ha gupektopute — 3 684,21 neea
VMBaH Kiomopaxuncku — vyneH Ha CbBeTa Ha aupektopute — 210,53 neea

HwvHa HenuyeBa — npegcenaten Ha CbBeTa Ha agnpektopuTe — 3 684,21 nesa
Mwuponto6 ViBaHOB — nanbnHuteneH gupekrop go 17.12.2024 r. — 3 473,68 neBa

6) eb3HazpaxOeHuemo u Opyau MamepuanaHu U HemamepuanHu cmuMysu, Mosly4eHu om nuyemo
om Opyxecmea om cbuwama apyrna

He ca nony4yaBaHW TaknBa.

B) 8b3HazgpaxdeHue, rosy4yeHo om nuyemo rnod ¢hopmama Ha pasnpedesieHue Ha revanbama
u/unu 6oHycu u ocHogaHuUsiMa 3a rpedocmasssHemo um

UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE He ca MoflydaBanu Bb3HarpaxaeHus nop cdopmarta Ha
pasnpegeneHue Ha nevanbarta u/vnun 6oHycw.

2) ecuyku GonbrIHUMENHU fnnawaHus 3a ycryau, npedocmaseHu om fuyemo u3ebH obuyaliHume
My ¢byHKUUU, Koeamo noGobHuU rnawaHusi ca 0oMmycmumMu Cba/iacHO CKIII0OYeHUs ¢ He2o 002080p

Hama TakuBa.

8) nnameHomo u/unu HaducrieHo obeswemeHue o Mool fnpekpamsgaHe Ha yHKyuUme My rno
8peme Ha rocrieGHama guHaHcosa 200UHa

Mpes3 nocnegHaTta oMHaAHCOBA roAunHa HaAMa nnaTteHo W/Wnu HavyucneHo obelleTeHre Mo NoBog Ha
npekpaTtsiBaHe Ha PYHKUMWUTE Ha YNEH Ha CbBETa Ha OMPEKTOpUTE.

e) obwa oueHka Ha B6CUYKU Herapu4Hu obnazu, npupasHeHU Ha 6b3HazpaxOeHusi, U38bH
rnocovyeHume 8 byksu "a" - "0"

Hama TakuBa.

X) UHGbOpMayusi OMHOCHO 8CUYKU npedocmaseHu 3aemu, rnnawaHusi Ha coyuanHo-bumosu pa3xodu
u eapaHyuu om [pyxecmeomo unu om He208U ObWepHU Opyxecmea unu Opyau Opyxecmea, Koumo ca
npedmem Ha KoHconudayus 8 200UWHUsI My ¢hUHaHCo8 omyem, 8KIYUMeENHO 0aHHU 3a ocmasawjama
HeusnnameHa Yacm u fuxeume

Hsama TakuBa.

15. UHcpopmaumsa nNo oTHOLIEHMUE Ha aKLuMUTe U/MnK onuuuTe BbpXy akuum u/unum gpyru cxemm sa
CTUMyfMpaHe Bb3 OCHOBA Ha aKuuu

a) 6poli Ha npednoxeHume onyuu 8bpXy akuyuu umu npedocmaseHume akyuu om Opyxecmeomo
npe3 cbomeemHama ¢hpuHaHcoea 200UHa U ycroeusima, fpuU Koumo ca npedsioXeHU, CbOMBEMHO
npedocmaseHu

Hama Takusa.

6) 6poli Ha yrpaxHeHUmMe onyuu 8bPXy akyuu rnpes cbomeemHama puHaHcosa 200UHa U 3a 8csiKa
om msx, 6pol Ha akyuume U yeHama Ha yrnpaxHseaHe Ha onyusima unu cmolHocmma Ha fiuxeama ro
cxemama 3a cmumyrnupaHe Ha 6a3a akyuu KbM Kpasi Ha ¢huHaHcoeama 200uHa

Hsama Takuea.

8) 6pol Ha HeyrnpaxHeHUmMe ONyuUU 8bPXYy akyuu KbM Kpas Ha ¢puHaHcosama eo0uHa,

BKIHOYUMENIHO 0aHHU OMHOCHO MsxHama ueHa u 0ama Ha yrpaxHseaHe U CbUeCmeeHU Yycrosusi 3a
ynpaxHsieare Ha rpasama




"paHa BuxsH Mponbptye AOCHL,

[oknapg 3a npuynaraHe Ha NonuTMKaTa 3a Bb3HarpaxgeHuara
Ha uneHoBeTe Ha CbBeTa Ha gupekTopuTe

2024 r.

Hama TakuBa.
2) ecsikakeu MPOMEHU 8 CPOKOBEME U ycriogusima Ha cblujecmeysawyu onyuu ebpxy akyuu, npuemu
npes gpuHaHcog8ama 200uUHa

Hama TakmBa.

16. loAMWHO M3MeHeHWe Ha Bb3HarpaxaeHweto, pesyntatute Ha [IpyxecTBOTO M Ha cpeaHus
pa3Mep Ha Bb3HarpaxaeHusATa Ha OCHOBa Ha NbLJIHO pPaboOTHO Bpeme Ha cChnyxutenute B
OPYXeCcTBOTO, KOUTO He ca AUPEKTopWu, npe3 npeaxonHUTe MOHe neT ¢UHAHCOBM FOAUHMW,
npeacTaBeHU 3aeiHO MO Ha4YMH , KOUTO Aa NO3BOJIAABa CbNOCTaBsAHe

O0AUWHOTO M3MEHEHNE Ha Bb3HarpaxgeHuara Ha cnyxutennute Ha ,D,py)KeCTBOTO, KOUTO He Cca OUNpeKTopu,
He ce Bnnde OT pe3yntaTtute Ha ,D,py)KeCTBOTO.

17. UHcbopmauums 3a ynpaxHsiBaHe Ha Bb3MOXHOCTTa Aa ce U3UCKa BpbliaHe Ha NPOMEHNMBOTO
Bb3HarpaxpeHue

CobrnacHo nonutukaTa Ha paHg BwxkbH Mponbptuc ALCWUL, B poroBopute ¢ uneHoBeTe Ha CbBeTa Ha
OVpeKkTopuTe, CbOTBETHO C W3NBbIAHMTENHWUS JOWPEKTOp, cnedBa [da BkMAYBa pasnopedbu, kouto fa
nosgonsieat Ha [pyxecTBOTO Aa U3NCKBA BpbLLaHe Ha MPOMEHMMBO Bb3HarpaxgeHve, NnpefocTaBeHo Bb3
OCHOBa Ha [JaHHW, KOUTO BrOCMEACTBME Ca Ce oOkasanuM HeBepHW. PelleHneto 3a BpbllaHe Ha
NPOMEHIMBOTO Bb3HarpaxxaeHne ce B3emMa oT OOWOTO cbbOpaHWe Ha akuuoHepwute, KOeTO Oonpedens
yCInoBMsITa U CpoKa 3a BpbLUaHe, ako Te He ca onpeaerieHn B JoroBopa.

18. UHcbopmMauusa 3a BCUUYKU OTKIIOHEHMs OT npoueayparta 3a npunaraHeTo Ha nonuMTUKaTa no
Bb3HarpaxpeHusATa BbB Bpb3Kka C U3BBLHpeAaHU obcrtosATencTtBa no un.11, an.13, BknoYuTEnHO
pa3ficHeHMe Ha eCcTeCTBOTO Ha MW3BbHpPeAHUTe OOCToATEeNcTBa M MNOCOYBaHE Ha KOHKPETHUTe
KOMMOHEHTU, KOUTO He ca NPUSIOXKEHU

B nonutukaTta no Bb3HarpaxgeHusiTa e nNpeaBuaeHO NpY KakBuM OBCTOATENCTBA M KOWM HEMHU KOMMOHEHTU
BPEMEHHO MoraT fa He ce npunarat — MPOMEHNUBOTO Bb3HarpaXgeHue Moxe fa He 6bAe u3nnaTeHo,
KoraTo KpuTepuuTe 3a MOCTUTHATU pe3ynTatu He ca U3NbIHEHW, KakTo W Korato e Hanuue 3HauvuTesnHo
BroLwaBaHe Ha (PpMHaAHCOBOTO CbCTOSAHME Ha [pyXeCcTBOTO.

Il. Mporpama 3a npunaraHe Ha NoNMTUKaTa 3a Bb3HarpaxaeHusaTa 3a cneaBalwjata pMHaHcoBa
roAvHa unu 3a no-AbLNbLI Nepuoa.

HpyxecTBOTO Npvema ga criefsa 3arnerHanute B npuetata Monutrka 3a Bb3HarpaXxgeHusiTa Ha YneHoBeTe
Ha ynpaBWUTENHUTE OpraHu npasuna OTHOCHO M3NMaLLlaHeTo Bb3HarpaxaeHus 3a no-abibr nepuog - 4o kpas
Ha MaHgaTa. YnpasnsiBalWuUTe cuuTaTt, Ye 3anerHanute B MNONMMTUKaTa KpUTepuu 3a onpegensiHe Ha
Bb3HarpakaeHnsaTa KbM HacTOSILLMS MOMEHT ca edhekTUBHU, C Orfieq NocTurHaTute hMHaAHCOBY pesynTaTti
npes oT4yeTHUA nepuod. YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE NPUEMAT, Ye Mpu psidka NPoMsiHa BbB
(PVHAHCOBO CTOMaHCKWUTE MoKasaTenu, He3aBUCMMO Oanu We ObaaT BbB Bb3XOAslla MNU HM3Xoaslia
rocoka, nporpamaTta 3a onpefensHe Ha Bb3HarpaxaeHusTa LWe 6bae npepasrnegaHa U oTpaseHuTe B Hest
npoMeHu e 6baaT NpMeTn No HaanexeH pes.

MAGDALEN Pigitally signed by

MAGDALENA
A BISEROV A BISEROVA ILKOVA
Date: 2025.03.31
OaTta: 31.03.2025r. N3anbnHuteneH gupekTop: ILKOVA 11:16:08 +03'00'

/MarganeHa UnkoBa/




TEKJAPALNUA

no un. 100u, an. 4, om 3axona 3a nyéauuHo npednazane nHa UeHHU KHUMCA

Ilopmucanure:

1. Marpmanena bucepoBa MnkoBa, B Ka4ecTBOTO cHM Ha mpencrabisBamg “I'pannm
Bwxwn [Iponspruc” AACUL]L
"
2. Cranucnas IlerpoB ApcoB, B KauecTBOTO cH Ha npeacTasissan] ,,Catenautr X~ AJl
— CUETOBOJHA KbIa, ChcTaBUTEN Ha (uHaHCOBHA oTdeT Ha “I'pana Bmwxben [Ipomspruc”

AJCHLI,

JEKJIAPUPAME, YE:

1. Tomumuusar ¢uaancoB ortdeT 3a 2024 T., ChCTaBEH CHIVIACHO TPIIIOKIMHTE
CYETOBOJIHU CTaHIAPTH, OTpa3siBa BAPHO U YECTHO MH(OpMAIMATA 32 AKTUBUTE U TTACUBUTE,
(hMHAHCOBOTO CHCTOSHUE U (PUHAHCOBHUS pe3ynraT Ha ,,I pann BuwksH [IpomspTc” AJICULL;

2. Hoknaga 3a neiiHoctra Ha “I'pang Buxben Ilpomspruc” AICHLL 3a 2024 r.
ChIbpKa TOCTOBEpEH mnperites Ha nHdopmarwsTa ot wi. 10 ot Hapen6a Ne 2 ot 09.11.2021
T. 32 TbPBOHAYAITHO U TIOCJIEBAIIO pa3KpHBaHe Ha WH(GOpMANHSA MTPH IMyOINYHO TpeIaraHe
Ha IICHHM KHIKA U JOITyCKaHE Ha EHHU KHIDKA 0 ThPrOBUs HA PEryJupaH mas3ap

31.03.2025 1.
JEKJIAPATOPH:
MAGDALENA  3coniun sstrovalLiova
BISEROVA |LKOVA D(a);?(:)éozs.osm 11:16:27
MATJAJIEHA NJIKOBA
MN3IIbJIHUTEJIEH JUPEKTOP
Digitally signed b
STANISLAV  sraistav peTrOv ARSOV
PETROV ARSOV Date: 2025.03.31 11:13:44
+03'00'
CTAHUCJIAB APCOB
CATEJIMT X - A/l

CBbCTABUTEJI
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JOKJIAZ HA HE3ABUCUMMUSA OJUTOP

Ho akuunonepure Ha ,,I'pang Buwxba [Ipombptuc AJCHUL]

Joxkag OTHOCHO OIMTA HA TOAUIIHUSA (PUHAHCOB 0TYET
Muenune

Hue wu3pppmmxMe oauT Ha TOAMIIHHS (UHAHCOB OTuYeT Ha ,,Ipana Bmwxba Ilpombprnc
AJICUILL (dpykecTBOTO), ChABPIKAIL OTYETa 3a (PMHAHCOBOTO CHCTOSIHME KbM 31 nekeMBpHU
2024 t. m ordera 3a medanbara WM 3ary0ara W ApPyrus BCEOOXBATCH IOXOJ, OTYETa 3a
IIPOMEHUTE B COOCTBEHUS KalMTal U OTYETa 3a HapUYHUTE MOTOLM 3a FOJIMHATa, 3aBbpIIBAIA
Ha Ta3W JaTa, KaKTO M MOSCHUTEIHUTE TNPWIOKEHUS KbM TONWIIHUS (PUHAHCOB OTYET,
ChIBPIKALIM U ChIIECTBEHA MH(OpMAIH 3a CYETOBOJHATA TTOJIUTHKA.

[lo nHame MHEHHME TPHIOKEHUAT TOAUIIEH (MHAHCOB OTYET MPEICTaBsl JOCTOBEPHO, BBHB
BCUYKHU CHIINECTBEHU aCTCKTH, PUHAHCOBOTO ChCTOsSIHUE Ha J[pykecTBOTO KbM 31 mekemBpH
2024 r. u HeroBWTe (PMHAHCOBU pE3YNTATH OT ACHHOCTTa M MApUYHUTE MYy MOTOIM 3a
rojiMHaTa, 3aBbpIBallla Ha Ta3H Jara, B ChOTBETCTBHE ChC 3aKOHA 3a cueToBOACTBOTO (3Cu)
1 MC®O cueroBoaHM cTaHaapTu, npuetu ot EC.

baza3a n3pa3siBaHe Ha MHECHHUE

Hue n3BbpmmxMe Hamms OJWUT B CHOTBETCTBUE ¢ MeEXIyHapOJIHUTE OAMTOPCKH CTaHAApPTH
(MOC). HammTe OTrOBOPHOCTH CBITIACHO TE€3U CTAaHIAPTH Ca OIMUCAHU JOMBJIHUTEIHO B
paszgena oT Hamms Jokjaaja ,,OTTOBOPHOCTH Ha OJUTOpA 3a OJUTA HA TOJUIIHUS (PUHAHCOB
oruer”. Hue cme HezaBucumu oT JlpyKECTBOTO B CHOTBETCTBUE ¢ MEXIyHapOJHUS €TUYEH
KOJIEKC Ha NPO(ECHOHATHUTE CUETOBOAUTENHN (BKIIOUUTEIHO MeXIyHapOIHHU CTaHIApTH 3a
He3aBUCUMOCT) Ha CbBeTa 3a MEXAYHapOIHM CTaHIAPTH IO €TUKAa 3a CUETOBOJIUTEIH
(Konexkca ma CMCEC), 3aeqHO ¢ €THYHHMTE H3MCKBaHHS Ha 3aKOHa 3a HE3aBHCHUMUS
(MHAHCOB OJUT U U3Pa3sIBaHETO Ha cUrypHocT no yctoiuuBocrra (BHOOUCY), npunoxumu
[0 OTHOUIEHWE Ha HAalIMs OAMT Ha TOAMIIHMS (UHaHCOB oTyeT B bwarapus, xato Hue
U3MBJIHUXME W HaIIUTE JPYTH €THYHU OTTOBOPHOCTH B CHOTBETCTBHE C M3MCKBAHMSTA Ha
3HOOUCY u Koagekca ma CMCEC. Hue cuurame, ye OAMTOPCKHUTE JI0KA3aTEJICTBA,
MIOJIy4€HHU OT Hac, ca JOCTaThbUHU U YMECTHH, 3a Jla OCUTYpSAT 0a3a 3a HalleTO MHEHHE.

Ki1ro4oBH 0AMTOPCKHU BHIIPOCH

KittouoBH 0AMTOPCKH BBIPOCU Ca TE€3U BBIIPOCH, KOUTO CHITIACHO HallaTa rnpodecuoHaiHa
IpeleHKa ca OMIn ¢ Haifi-royisiMa 3HaYMMOCT IpPU OJWTA HA TOJUIIHUS (UHAHCOB OTYET 3a
TeKylusl nepuoj. Te3u BBOPOCH ca pasriefaHd KaTo 4acT OT HAllUs OJUT Ha TOAMIIHUS
(UHAHCOB OTYET KaTo IO U (POPMUPAHETO HA HAILIETO MHEHUE OTHOCHO HEro, KaTo HHE He
MIPEIOCTaBsIME OTAETHO MHEHHE OTHOCHO T€3U BBIIPOCH.
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Karwouon OAUTOPCKHU BBLIIPOC

Kak To3H KJIH0Y0B OIUTOPCKH BBIPOC
Oelie ajgpecMpaH NMpU MPOBeJdeHHUsI OT HAC
OTUT

Ouyenka no cnpagednuea CmMOUHOCH HA
npumedcaganume UHEECMUYUOHHU UMOMU
OnoBectsBanusTa Ha J[pyKECTBOTO OTHOCHO
Hnsecmuyuonnume umomu, ce CbhIbpPKaAT B
[Tosicnenust 4.11, 4.18 u 6 OT MPUITOKEHUETO
KbM T'OJIUIIHUASA (PUHAHCOB OTYET.

VHBECTUIIMOHHUTE WMOTH TIPEACTaBIISIBAT
cpmecTBeHa JacT (90%) ot obmara cyma Ha
aKTHUBUTE Ha JIpy>KECTBOTO, KaTO TAXHATA
CIpaBe/yiMBa CTOMHOCT KbM 31 nexeMBpu
2024 r. Bp3nmm3a Ha 42,662 xun. nB. Ilpes
roguHaTa € IMpU3HaTa HETHA IMe4yaida B
pasmep Ha 2,403 xui. JB. OT NpoMsHA B
CIpaBeIMBaTa CTOWHOCT Ha MIPHUTEKABAHUTE
HUMOTH.

OI_ICHKaTa o CclipaBC€AJinBa CTOHMHOCT €
CJIOKCH IIponecC, CBbp3aH C U3YHUCIABAHC Ha
HpI/I6HI/I3I/ITeHHI/I OLICHKHU, ITPHU HU3IIOJI3BAHC HA
MHOXXCCTBO BXOJAIIMW JaHHU, OJOIYCKaHUA U
CHGL[I/I(I)I/I‘IHI/I METOAM MU MOACIIH. Hopanﬂ
TOBA4, 3a TE3U OLUCHKHU € MPHUCDHIIA IMO-BHUCOKaA
CTCIICH Ha HCECUT'YPHOCT, HNpOU3THYAIa OT
H3MOJ3BAHCTO Ha pPa3IM4YHU TMPOrHO3M U
MMPEANOJIOXKCHUA C ITIOBUILICHA CY6CKTI/IBHOCT.

PBKOBOACTBOTO  M3MOI3Ba  YCIYIMTE Ha
HE3aBUCUMU CEpTUGUIMPAHN OLEHUTENH,
BBHIIHUA 3a IPEANPUATHETO EKCIIEpTH, 3a
OLICHSABAHE Ha CIIpaBENJIMBaTa CTOMHOCT Ha
WHBECTULIMOHHUTE UMOTH. OILEHKUTE ca
0asupaHy B MaKCMMaJlHA CTEMEeH Ha Ma3apHU
JAHHU U IPEATOI0KECHNsI, KOUTO MMa3apHUTE
Y4aCTHULA ouxa BB3IPHUENN pu
OLICHSABAHETO HA JaJe€H HEIBWXXHM HMOT.
Bbrnpekn ToBa, M3MON3BAHETO HA PA3IUYHU
METOAM, CLECHAPUU U JOIYCKaHUS OTHOCHO
1IeHOBH (haKTOPHU, EKCILI0ATallMOHHA TOAHOCT
Ha UMOTHUTE, U JIp. OM MOIJIO Aa JOBEAE 10
3HAQUUTEJIHW pa3IMudsg B  OLEHKUTE 3a
CIIpaBeIMBa CTOMHOCT HA UMOTHTE.

B masu ooénacm, nawume o00umopcku

npoyedypu, Haped ¢ Opycu MmaxKuea
8KIIOUUXA:
e AxTyanusupaHe Ha HAIIIETO

pa3OupaHe 3a Impoleca Ha OLCHSIBAaHE
Ha MHBECTUIIMOHHUTE WMOTH W Ha

KOHTPOJIHUTC 10 MOHUTOPHHT u
IMpUEMaHeC Ha U3JaaACHUTC oT
HC3aBUCHUMUTC JIMUCH3UPAaHn

OLICHUTEI OIICHUTEJICKA JIOKJIa]IH.
O6xoxaane Ha mporieca.

e [IpoyuBaHe u nperyiel Ha MOJUTUKUTE
u IpOIeTypHUTE, KOHUTO
PBHKOBOJICTBOTO npuiara npes
TEKyIlaTa roJMHa 10 OTHOIICHUE Ha
PETYISIPHUATE OICHKH I10 CITPAaBEIINBA

CTOMHOCT  HAa  HMHBECTUIIMOHHHUTE
HUMOTH.
e OrmensiBane 151 MPOBEPKA 3a

aJeKBaTHOCT M TOCJIEIOBATEIIHO
MIPUJIOKEHNE Ha IIpUeTaTa MOJUTHKA U
IPOLEAYPHU Ha JPY’KECTBOTO OTHOCHO
OLIEHKHUTE I10 CIIPABEUINBA CTOMHOCT.

e Ormenka Ha HE3aBHCUMOCTTA,
KOMIIETCHTHOCTTA, KarmamureTra 158
00CKTHBHOCTTA Ha BBHIITHUTE

OLICHUTENH, HAETH OT JAPY>KECTBOTO. B
IONbIHEHHE, 00CHKIaHEe Ha 0OXBaTa
Ha TsXHaTa paboTa ¢ PHKOBOACTBOTO
U IperiexaaHe YCIOBHATa, IIpU
KOUTO ca OWIIM aHTaXKUPAHHU.

e OlleHsABaHE Ha KIIOYOBHUTE MPEICHKU
MIpU TIPUIIOKEHUTE OLEHBYHH METOIU
n MOACIH, H3IIOJJI3BAHUTC BXOJAAIIN

JTAaHHU u CBIIECTBEHU
NPEANOIOKEHUS,  TeCTBAaHE  4Ype3
MPEU3UUCIICHHE  HA  ONpPEICIICHH
pe3yiTaTH.

e (paBHsSBaHE Ha KIIOYOBU BXOJAIIN
JaHHY C MyOJIMYHO HAJWYHU Ma3apHU
JTaHHU u cnenuduuHaTa 3a
JPYKECTBOTO UCTOpUYECKA
uHdopManus 3a CHENKH WU JPYTH
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3aroBa HUE CME OIPEACTWIH TO3U BBIPOC (akTu 1 00CTOATENCTBA, C IIEJ OLIEHKA
KaTo KJIIOYOB. YMECTHOCTTA Ha TE€3H MPELCHKH.

e TecrBane Ha wu30paHW  BXOJSIIH

JaHHW, BBPXY KOUTO CE€ OCHOBaBa

OlIEHKaTa Ha onpeeIcH!

WHBECTUIIMOHHU HMOTH,

BKJIFOYMTEITHO IMPOTHO3HM MPUXOIU OT

HaeM, 3aeTOCT, KAlHMTaJIOBH Pa3XO[lH,

BKJIFOUHTEIIHO 51 nperJie 5

MHCIIEKIIS Ha MTOAXOIs1Ia

MOJAKpernsIa JOKYMEHTaIus 3a

TIXHATa TOYHOCT, HAJEKIHOCT H

IIBJIHOTA.
L4 Hpernexcz[aHe u OLICHKAa Ha
IIbJIHOTATA, YMECTHOCTTA u

aJIeKBaTHOCTTAa Ha OIOBECTsBAaHUATA
Ha  JpPYXECTBOTO, CBBP3aHU C

OLICHKaTa Ha ClIpaBCJInBaTa
CTOMHOCT Ha HMHBCCTHIIMOHHUTEC
HUMOTH.

Jpyra undopmanusi, pa3ju4Ha OT rOAMIIHUS (PMHAHCOB OTYET U OAMTOPCKUSA TOKJIA/
BbPXY Hero

PBHKOBOJACTBOTO HOCHM OTrOBOPHOCT 3a Jpyrara uHpopmarus. [pyrata uHbopmanus ce
ChCTOM OT TOIMILEH JIOKJIAJ 3a AEMHOCTTa, B T.4. JAEKJIapalys 3a KOPIOPAaTUBHO yIpaBJICHHE,
U JIOKJIAJ 3a M3NbJIHEHUWE Ha T[IOJIMTHKaTa 3a Bb3HArPAXJIEHUATA, M3TOTBEHU OT
PBKOBOJICTBOTO cChIVIacHO I'7aBa ceama oT 3akoHa 3a CYETOBOJACTBOTO, HO HE BKIIIOYBA
TOAMIIHYS (PUHAHCOB OTYET M HAIIMS OJUTOPCKH JJOKJIA] BbPXY HETO.

Hamero MHeHHE OTHOCHO T'OJUILHUSI (I)I/IHaHCOB OTYECT HEC 06XBaH_Ia Apyrara HH(bOpMaHHH n
HHUC HC U3pa3siBaM€ KaKBaTO MU Ja € (1)0pMa Ha 3aK/IIOYCHHUEC 3a CUTYPHOCT OTHOCHO HEA, OCBCH
AKO HC € U3PUYHO ITOCOYCHO B JOKJIala HU U O CTCIICHTA, 10 KOATO € MTOCOYCHO.

BuB BpPb3Ka C HAIUA OAWUT HA T'OJUIITHHA (1)I/IHaHCOB OTYCT, HAlllaTa OTTOBOPHOCT C€ CbCTOU B
TOBA J1a MPOYCTCM Jpyrara I/IH(I)OpMaI_II/I}I " 1O TO3W HAYWH Ja NPCUHCHUM HaJIW Ta3u Apyra
I/IHCbOpMaI_[I/ISI € B ChIICCTBCHO HECHOTBECTCTBUEC C IOAUMIIHHUA (1)I/IHaHCOB OTYCT MJIM C HAINUTC
IIO3HAaHUs, HpI/I)I06I/ITI/I mo BpEMC Ha OJuTa, WJIW 1O APyl HAUYMWH HU3IJICKIA Oa CbAbpiKa
CBIICCTBCHO HEMPABUIHO JOKJIIaJIBAaHE.

B ciygait ue Ha 6a3aTta Ha paboTara, KOSTO CM€ U3BBPIIIINA, HUE TOCTUTHEM JI0 3aKITIOUEHUE,
4Ye € HAJIMIIEe CHINECTBEHO HEMPaBWIHO JOKIAJABaHE B Ta3W Apyra MH(OpMaius, OT Hac ce

M3HUCKBA J1a JOKJIaBaMe TO3H (aKT.

Hsamame xakBo Ja JoKJIaaBaM€ B TOBA OTHOIIICHUC.
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OTroBopHoCcTH Ha PBbKOBOJACTBOTO M JIMIATa, HATOBApeHH ¢ OO0 yNpaBjeHHe 3a
rOAMIIHUA (PMHAHCOB OTYET

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3@ M3TOTBSHETO M JOCTOBEPHOTO MPEACTaBSHE HAa TO3U
ronuieH (GuHaHCOB OT4eT B choTBeTcTBHE ChC 3Cu m MCDO cYeTOBOJHM CTaHIAPTH,
npuinoxkumMu B EC u 3a TakaBa cucreMa 3a BBTPEIIEH KOHTPOJI, KaKBAaTO PBHKOBOJCTBOTO
ompesiens KaTo HeoOXoauMa 3a OCUTYpsSBaHE M3TOTBSHETO Ha TOAMINCH (DMHAHCOB OTYET,
KOWTO HE ChIbpKa CHIICCTBEHUW HEMPABUIHU OTYUTAHUSA, HE3aBUCUMO AU CE€ JIbJDKAT Ha
rM3Mama WM Tpellka.

[Ipn wm3roTBsiHe Ha TOAMIIHUS (DUHAHCOB OTYET PBHKOBOJCTBOTO HOCH OTTOBOPHOCT 32
OlLICHsBaHE CIIOCOOHOCTTA Ha Jlpy>KeCTBOTO /1a MPOABIKU Aa (PYHKIMOHHUPA KAaTo JEHCTBAILO
MpeanpusTHe, OIMOBECTSIBAlKM, KOraro TOBa € MPHJIOXKHUMO, BBIPOCH, CBBP3aHU C
MPEINOI0KEHUETO 3a JCWCTBAINO NPEANPHUITHE W M3MOI3BAiKM cueToBOJHATa 0a3za Ha
OCHOBaTa Ha NPEINOJIOKEHUETO 3a ACHCTBAIO MPEANpPUATHE, OCBEH aKO PBHKOBOJICTBOTO HE
Bb3HAMEpsBa Jla JUKBUAUpa [[pyKecTBOTO WM Ja NPEYyCTAaHOBU JEWHOCTTa My, WJIU aKO
PBHKOBOJICTBOTO Ha MPAKTUKA HAMA ApyTa alTepHaTHBa, OCBEH J1a OCTHIIH 110 TO3H HAYMH.

JIunata, HaTOBapeHW € OOLIO yMpaBJIEHUE, HOCSAT OTTOBOPHOCT 3@ OCBIIECTBSIBAHETO Ha
HAJ[30p HaJ Ipolieca 1o (PMHAHCOBO OTYUTaHE Ha Jlpy»KecTBOTO.

OTFOBOpHOCTI/I Ha oJuTOpAa 3a OAUTA HA TOAUIITHUSA (l)HHaHCOB oTyeT

Hammre nenu ca 1a noixy4yum pasyMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBA JaJI TOJUIIHUST
(MHAHCOB OTYET KaTO LSAJO HE ChAbPIKA CHIIECTBEHU HEMPABUIHU OTYMTAHUS, HE3aBHUCUMO
Jany ce ABbKAT Ha U3Mama WM Tpellka, W Ja U3JaJeM OAMTOPCKU JAOKIal, KOWTO Ja
BKJIIOYBA HAIIETO OAUTOPCKO MHEHHUE. Pa3yMHara CTENEH Ha CUTYpHOCT € BUCOKA CTEIEH Ha
CUTYPHOCT, HO HE € TapaHIus, Y€ OJUT, U3BBPIICH B choTBeTcTBHE ¢ MOC, BUHaru e
pa3sKprBa CBUIECTBEHO HENPABUIHO OTYMTAHE, KOraro TaKoBa ChUIECTBYBAa. HemnpaBuiHu
OTUUTAHUA MOTaT Ja BB3HHMKHAT B PE3yJITaAT HAa H3MaMa WM TI'pPClIKa M CC CUUTAT 3a
CBILIECTBEHH, aKO OM MOIJO pa3yMHO Jla CE€ OYakKBa, Y€ Te, CaAMOCTOSATEJHO WM KaTo
CBbBKYITHOCT, onxa MoOriau Ja OKaXaT BJIHUAHHUC BBPXY HUKOHOMHYCCKUTEC PCHICHUSA Ha
noTpeOuTeNnuTe, B3EMaHH Bb3 OCHOBA HA TO3U T'OAMIIEH (PMHAHCOB OTYET.

Karo gact ot oaurta B chorBercTBUEe ¢ MOC, Hue u3non3BaMme MpodecroHalHa MpeleHKa u
3ama3BaMe NpodecuoHaIeH CKeNTHIIM3bM 110 BpeMe Ha 1enus oaut. Hue cbio taka:

L] I/I)IeHTI/ICbI/II_[I/IpaMe " OLICHsBaME pI/ICKOBeTe OT CBLIICCTBCHHU HeraBI/IJ'IHI/I OTYUTAHUA B
TOMUIIHNAS (UHAHCOB OTYET, HE3aBHUCHMO JalM Ce€ AB/DKAT Ha W3Mama WIH Tpelka,
pa3paboTBaMe W H3MBIHSABAME OJUTOPCKH MPOIEAYPH B OTrOBOp Ha TE€3U PUCKOBE U
MoJly4aBaMe OIMTOPCKU JOKa3aTeNICTBA, KOUTO Jla ca JOCTaThUYHM M YMECTHH, 3a Ja
OCHTYpSAT 0a3a 3a HaIIeTO MHEHUE. PUCKBT J1a He ObjIe pa3KpUTO CHIICCTBEHO HEMPABHITHO
OTYUTaHE, KOETO € Pe3yaTaT OT U3MaMa, € MO-BUCOK, OTKOJKOTO PHCKA OT CHIIECTBEHO
HEMPaBWIIHO OTYUTAHE, KOETO € pe3yjiTaT OT Tpelika, Thi KaTo HM3Mamara MOXe Ja
BKJIIOUBA TAaHO ClopasyMsiBaHe, pammmduirpane, npeIHaMepeHd MPOMYCKU, U3SBICHUS
3a BBBEXJIAaHE HA OJIUTOPA B 3a0yK/IeHHE, KaKTO U TIpeHeOpersane Wi 3a00MKaJISTHE Ha
BBTPEIIHUS KOHTPOIL.
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e [oly4yaBame pa3OupaHe 3a BBTPEIIHMS KOHTPOJI, MMalll OTHOIIEHHWE KbM OJuTa, 3a Ja
pa3paboTUM OAMTOPCKU TMPOLEAYypU, KOUTO Jla ca MOAXOISAUIM IPU KOHKPETHUTE
OOCTOSITENICTBA, HO HE C IIe7 H3pa3sBaHE Ha MHEHHE OTHOCHO €(EeKTHBHOCTTA Ha
BBTPEILIHUS KOHTPOJI Ha J[py>KecTBOTO.

¢ ONCHABAMC YMCCTHOCTTAa Ha H3IMOJ3BAHHUTC CUYCTOBOAHU IIOJIMTHUKMU W PAa3yMHOCTTA Ha
CYCTOBOJHHUTC HpI/I6J'II/ISI/ITeJ'IHI/I OIICHKHU M CBBP3aHUTC C TAX OIIOBECTABAHHA, HAIIpaBCHU
OT PLKOBOJCTBOTO.

e JOCTUraMe€ J0 3aKJIYEHHME OTHOCHO YMECTHOCTTAa Ha MH3IOJ3BaHE OT CTpaHa Ha
PBKOBOJICTBOTO HAa CYETOBOJHATA 0a3a Ha OCHOBATA HA MPEAINOJIOKEHUETO 3a ACHUCTBAILO
IpeanpusaTHe U Ha 6a3aTa Ha MOJIyY€HUTE OJAUTOPCKHU J0Ka3aTeJICTBA OTHOCHO TOBA, JAAJH
€ HaJINLE CBIIECTBEHA HECUTYPHOCT, OTHACSINA C€ 10 CbOUTHS WU yCIOBUsSA, KOUTO Ouxa
MOIJIM J1a TOPOJAAT 3HAYUTETHU CbMHEHHUS OTHOCHO cIocoOHocTTa Ha [lpykecTBOTO ja
NPOABIDKK J1a (PYHKIIMOHUpPA KaTO NEHCTBANIO MpEeAnpHsITHE. AKO HHUE TOCTUTHEM [0
3aKJIIOUYEHHUE, Y€ € HAIULE ChILECTBEHA HECUTYPHOCT, OT HAC C€ M3MCKBA Jja IPUBJICYEM
BHMMAaHUE B OJUTOPCKUS CH JTOKJIAJ KbM CBBP3aHUTE C Ta3U HECUTYPHOCT ONOBECTSIBAHUS
B TOJMIIHUSA (PMHAHCOB OTYET WJIM B CIIydall ye Te3W ONOBECTSBAHMS ca HeaJleKBaTHH, Ja
MomuduIpaMe MHEHHETO cH. Hammre 3akiroueHusi ce OCHOBaBaT Ha OJIUTOPCKHUTE
JI0Ka3aTesICcTBa, MOJYUYeHU JI0 JlaTaTa Ha OAWTOPCKUS HU AOKIaA. bpaeuy cbOuTus uam
ycioBuss obadye wMorar Ja cTaHar nOpuuuHa JIpy>KeCTBOTO J1a MpeyCTaHOBU
(YHKIIMOHMPAHETO CU KaTo JIEHCTBAI0 IPEANPUITHE.

® OlEHSBaMe LSJIOCTHOTO MpEACTaBsiHE, CTPYKTYpa U ChAbpKaHUE HAa TOAMIIHUS (PUHAHCOB
OTYEeT, BKIIOYUTEIHO ONOBECTSABAHUATA, U AAJIH FOJUIIHUAT (UHAHCOB OTYET MpEICTaBs
OCHOBOIOJIaraliTe 3a HEro CACJIKH M ChOUTHS 10 HAuyMH, KOMTO MOCTHTa JIOCTOBEPHO
MIPEACTABSHE.

Hue KOMYHHKUpaME C JiMlaTra, HaTOBAPCHU C 06]].[0 yHOpaBJICHUC, HaApea C OCTAHAJIUTE
BBIIPOCH, IIIAaHHUPAHUSA o0XBaTr H BpEMC Ha UIINBIHCHUC Ha OJWTa MW CHUHICCTBCHHUTC
KOHCTAaTaluu OT OAWTAa, BKIIFOUUTCIIHO CBINCCTBCHU HCAOCTATHUW BHB BBTPCIIHUA KOHTPOII,
KOHUTO I/IIIGHTI/I(i)I/IHI/IpaMe 10 BpEME Ha U3BBPIIBAHUA OT HAC OAUT.

Hue npeaocCTaBAME ChbIIO TaKa Ha JUIlaTa, HATOBAPCHU C 061]_[0 yYHpaBJICHUEC, U3ABJICHUC, Y
CMC UBIBJIHUIIN TPUIIOKUMUTE CTUYHU U3HUCKBAHUSA BBB BPBb3Ka C HC3ABUCUMOCTTA U YC LIC
KOMYHHKHUpaME€ C TIAX BCHYKH B3aMMOOTHOIICHHUA W APYTU BBIIPOCH, KOUTO Onxa MoOriIu
pasyMHO Ha 6T>I[3.T PAa3rICiKAaHu KaTO UMallly OTHOMICHUC KbM HE3aBUCUMOCTTA HU, a4 KOIaTO
€ MMPUIIOKUMO, U CBBP3aHUTE C TOBA NPEAINIA3HU MEPKHU.

Cpen BBIpoOCHTE, KOMYHUKHPAHH C JWIlaTa, HATOBApPEHH C OOIO YIMpaBlieHHWe, HUE
ompejienssMe Te3W BBIPOCH, KOUTO ca OWlMM ¢ Hal-TolsiMa 3HAYMMOCT TMPU OJWUTA Ha
TOJUINTHUSA (PUHAHCOB OTYET 3a TEKYIIUs TMEePUOJ M KOUTO CJIENOBATEIHO Ca KIIOYOBU
BbIIlpocu. Hue omnmcBame Te3u BBIPOCH B HAIIUS OJUTOPCKHU JIOKJAJ, OCBEH B CIy4yauTe, B
KOUTO 3aKOH WJIM HOpPMaTHBHA ypeada BB3MPENATCTBA MyOJIMYHOTO OIOBECTSIBAaHE Ha
nH(pOpMaIKs 32 TO3H BBIPOC WM KOTaTO, B U3KIIOUYUTETHO PEAKH CIy4au, HUE PEIIuM, 4e
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Ja7eH BBIPOC HE cielnBa Ja ObJie KOMyHUKHUPAH B HAIIUS JOKJIad, ThAd KAaTo OM MOTJIO
pa3yMHO Ja Ce€ O4YaKBa, 4Ye HEOJArompusATHUTE IOCIEACTBUS OT TOBa JIEHCTBUE Ouxa
HAJIBUILIWJIN TIOJI3UTE OT TJIEIHA TOYKA Ha OOIIECTBEHUSI HHTEPEC OT Ta3W KOMYHHUKAITHSI.

Jlokax BbB BPb3Ka € IPYTH 3aKOHOBH M PeryJIaTOPHU U3UCKBAHUS

Honvanumennu  evnpocu, Koumo nocmaeam 3a 00K1adeane 3aKOHB®M 34
CuemoB8ooCcmeomo u 3aKOHvH 3a RYOJIUYHOMO NPEOazane Ha UeHHU KHUJMCA

B nombiHeHne Ha HalUTE OTTOBOPHOCTH U Jl0KJIaaBaHe cbrilacHo MOC, onucanu no-rope B
paznena ,,/Ipyra undopmarus, pazianuHa oT (PMHAHCOBHS OTYET U OAUTOPCKUS JOKIAJ BPXY
HEro“ 1o OTHOLIEHME Ha JOKJIaja 3a ACMHOCTTA, B T.4. JEKJapauusaTa 3a KOPIOPATHBHO
yhOpaBieHHe, M JOKJIaJa 3a MpujaraHe Ha TMOJUTHKAaTa 3a Bb3HArPaKICHUATa, HHUE
M3IBIHUXME U MPOIEaypuTe, 100aBeHn KbM u3nckBanute mo MOC, chriacHo ,,YKazaHus
OTHOCHO HOBHU U Pa3LIMPEHU OJUTOPCKU JOKJIAIU U KOMYyHHUKaIMs OT CTpaHa Ha oguTopa' Ha
npodecroHarHaTa OpraHu3alys Ha PEerUCTpHpaHuTe oauTopu B bhirapus, MHcTuTyTa Ha
nuruiomupanute excrepr-cueroBoautenu (MJEC)“. Tesu mpouemypu kacasT IpOBEpPKH 3a
HAJIMYMETO, KAKTO M MPOBEPKH HA GopMara M ChABPKAHUETO HA Ta3H JIpyra MHPOpMAaLus C
el Ja HU TOJAINOMOTHAT BBbB (OpMHUpaHEe HAa CTAaHOBWILE OTHOCHO TOBa JajiH Jpyrara
nHpOpMaNKs BKIIIOYBA OMOBECTSBAHUATA M JIOKJIAIBAHUATA, IPEABHICHH B [ 1aBa ceama oT
3aKoHa 3a CYETOBOJCTBOTO M B 3aKOHAa 3a MyOJIMYHOTO Hpe[jiaraHe Ha LEHHU KHUXa (Wi
100n, an. 10 om 3K 6v6 épvska ¢ un. 100u, an. 8, m. 3 u 4 om 3K, kakmo u un.
100n, an. 15 om 3K 6v6 6pv3ka c un. 1166, ar. 1 om 3MIIIK), npunoxxumu B bearapusi.

Cmanosuuye 66 8pv3ka ¢ ui. 37, an. 6 om 3axona 3a cuemosodcmseomo

Ha 6a3ara Ha HU3BBPHICHUTE IPOUCAYPH HAICTO CTAHOBULIC €, YC:

a) HH(bOpMaHHHTa, BKJIFOYCHA B TOAMIITHHA JOKJIad 3a ,[[eI>'IHOCTTa 3a q)HHaHCOBaTa roauHa, 3a
KOATO € U3TOTBCH TI'OAUIIHHUAT q)HHaHCOB OTYECT, CbOTBCTCTBA HA TI'OAUIIHHA (1)I/IHaHCOB
OTYCT.

0) TI'ogumHUAT TOKIIA 3a ACHHOCTTAa € U3rOTBEH B ChOTBETCTBUE C M3UCKBaHUsATA Ha [ aBa
ceaMa OT 3aKkOHa 3a CUETOBOICTBOTO W HaA ua. [00(n), an. 7 om 3akona 3a nybauyHomo
npeonazane Ha YeHHu KHUicd.

B) B JlexnmapamnusaTra 3a KOpPHOpaTHBHO YIpaBieHHE 3a (pUHAHCOBAaTa TOAMHA, 32 KOSTO €
W3rOTBEH TOJUITHUAT (PUHAHCOB OTYET, € MPEACTaBeHAa W3WCKBaHATa ChIVIACHO [I1aBa
Cenma oT 3akoHa 3a CUETOBOJACTBOTO W ui. 100(m), an. 8 om 3akoma 3a nyoiuurnomo
npeonazane Ha yeHHUu KHudca WHHOPMAIIHS.

r) JlokmagbT 3a U3MbIHEHHE Ha MOJMTUKATA 3a Bh3HArpaXJAeHUATa 3a (prHaHCOBaTa TOAMHA,
3a KOSITO € U3rOTBEH (PMHAHCOBUAT OTYET, € MPEJAOCTABEH U OTroBapsl Ha M3UCKBAHUATA,
omnpezeseHu B Hapenoata mo wi. 116(s), ar. I om 3axona 3a nyoiuunomo npediazamne na

UEHHU KRUafCA.
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Cmanosuwe 6v6 8pvska ¢ ui. 100(n), an. 10 6v8 épvska ¢ un. 100(n), an. 8, m. 3 u 4 om
3akona 3a nyboauyHomo npednacane Ha YeHHU KHUXCA

Ha 6a3a Ha wu3BBpIICHHUTE NPOLEIypM U Ha NPUIOOMTOTO IMO3HABaHE M pa3dupaHe Ha
NEeHOCTTa Ha MPEANPUATUETO U CpellaTa, B KOSITO TO paboTH, [0 Hallle MHEHHUE, ONUCAHUETO
HA OCHOBHUTE XapaKTEPUCTHKU HA CUCTEMUTE 3a BTPEILLIEH KOHTPOJI U YIIpaBJICHHUE HAa pUCKa
Ha MPEeANpHUATHETO BbB Bph3Ka C Ipoleca Ha (PMHAHCOBO OTYMTAHE, KOETO € YacT OT JIOKJIaaa
3a JedHocTTa (Karo EJIEMEHT OT CBhABPKAHUETO Ha JEKIapalusTa 3a KOPIOPaTHBHO
ynpasieHue) U unpopmanusta mo wi. 10, maparpad 1, 6yksu "", "r", "e", "3" u "u" or
HupexTtuBa 2004/25/EO na EBponeiickust mapnament u Ha CpBera ot 21 anpun 2004 ronuHa
OTHOCHO MPEAJIOKEHUsTa 3a MOMIbIIAHe, HE ChIBbPKAT Cllydad Ha CHIIECTBEHO HEMPABUIHO

JOKJIaABaHCE.

Jlonvanumenno 00Kknadeane OMHOCHO 00UMA HA 200UUWIHUA (PUHAHCOB OMYUem 6b6 6Pb3KA
cun 100(n), an. 4, m. 3 om 3aKona 3a RYOAUUHOMO RPEONAZANE HA UCHHU KHUICA

Usnenenue 6v6 @pwvska ¢ un. 100(m), anr. 4, m. 3, 6. ,6" om 3akona 3a nyoruyHomo
npeodiazane Ha YeHHU KHUiCd

WNudopmanys OTHOCHO CIECIKUTE CBhC CBBP3aHM JMIAa € omoBecTeHa B [losicHUTENHO
npunoxenue 18 kbM rogumHus ¢uHaHcoB oryeT. Ha 0aza Ha u3BBpLICHUTE OT HAC
OJIMTOPCKU TPOLEAYPH BBPXY CHCJIKUTE ChC CBBP3aHU JIMIA KAaTO YacT OT HAllus OJUT Ha
(uHAHCOBUS OTYET KATO 15710, HE Ca HU CTaHAIN U3BECTHHU (PaKTH, OOCTOSATEICTBA UIIH Apyra
uHpopManus, Ha 0a3a Ha KOUTO Jla HAaIIpaBUM 3aKIIIOYEHHE, Y€ CHIEJIKMTE ChC CBBP3aHU JIUIA
HE Cca OTOBECTEHU B MPUIJIOKEHUS TOAMIIEH (PUHAHCOB OTYET 3a TOAMHATA, 3aBbpIlBalia Ha 31
nexemBpu 2024 T., BBB BCHYKH CBIIECTBEHU aCIEKTH, B CHOTBETCTBUE C M3WUCKBAaHUATA Ha
MCC 24 ,,OnoBecTsiBaHE Ha CBBbP3aHHU JMLA‘. Pe3ynTaTuTe OT HAIIUTE OJUTOPCKU MIPOLEAYPH
BBPXY CIEJIKUTE ChC CBBP3aHU JIMIIA Ca Pa3[VIEaHU OT HAC B KOHTEKCTA Ha (JOPMUPAHETO HA
HAIlleTO MHEHHE OTHOCHO TOAMIIHMS (PUHAHCOB OTYET KaTo ISUI0, @ HE C LeJl u3pa3siBaHe Ha
OTJIEJIHO MHEHHE BbPXY CIEIKUTE ChC CBbP3aHU JIUIIA.

2

Uzsaenenue 6v6 6pvska ¢ un. 100(w), an. 4, m. 3, 6. ,8” om 3akona 3a nyoauyHoOmo

npe()ﬂaeaHe HA YEHHU KHUaMCa

Hamure OTroBOpHOCTH 3a OJUT HAa TOMUIIHUS (UHAHCOB OTYET KAaTO ISUI0, ONMMCAHU B
paszena Ha Hamus J10knaj ,,OTrOBOPHOCTH HAa OJUTOPA 3a OJWTA HA TOJUIIHUSA (DPUHAHCOB
OTYeT", BKIIIOYBAT OICHSIBAHE JAJIM TOJUIIHUAT (PUHAHCOB OTYET NPEJACTaBs ChIIECTBEHUTE
CHAETKU M CHOUTHS O HAYWH, KONTO IOCTHra JOCTOBEpHO IpencraBsHe. Ha 6a3za Ha
U3BBPUIEHUTE OT HAC OJUTOPCKHU MTPOLESYPH BbPXY CBLUIECTBEHUTE CIEIKH, OCHOBOIOIAraIiy
3a TONUIIHUS (PMHAHCOB OTYET 3a TO/AWHATA, 3aBbpiiBania Ha 31 nexemBpu 2024 r., He ca HU
CTaHAIM M3BECTHU (haKTH, OOCTOSATENCTBA WM JApyra MH(poOpmManus, Ha 0aza Ha KOUTO Ja
HAIIPABUM 3aKJIIOUYEHHUE, Y€ Ca HAIUIE CIy4Yau Ha CBUICCTBEHO HEIOCTOBEPHO IPEICTABSIHE U
ONOBECTSIBAHE B CBHOTBETCTBUE C NPUIOKUMUTE H3HckBaHUA Ha MCDO cueToBOAHU
CTaHJapTH, npuetn oT EBpomneiickus cpro3. Pedynrarure OT HammTe OAUTOPCKH MPOLENYpH
BBPXY CBIIECTBEHUTE 32 FOJUIIHUS (PMHAHCOB OTYET CHCJIKH U ChOUTHUS Ha [IpykecTBOTO ca
pasriieaHu OT Hac B KOHTEKCTa Ha (JOPMHMpAHETO Ha HAIIETO MHEHHE OTHOCHO TOJMILIHUS
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(bI/IHaHCOB OTYCT KaTo L4J10, a HE C LCI1 H3pa3sdBaHEC Ha OTACIHO MHCHHE BBHPXY TE3U
ChIICCTBCHHU CACIIKH.

Jloknaoseane 3a cvomeemcmeue HA €1eKMPOHHUA (opmam Ha punancosus omuem,
6KJII0Y€H 8 200UHUA UHOUBUOYyaneH hunancoe omuem 3a oeitnocmma no ua. 100n, an.4
om 3IIIIIK c uzuckeanuama na Pecnamenma za EEE®

B nombiHeHue Ha HAIUTE OTTOBOPHOCTH M JAOKJIaaBaHe cbriiacHo MOC, onucanu mo-rope B
pa3znena ,,OTTOBOPHOCTH Ha OJUTOpA 3a OJUTA HAa (PUHAHCOBUSA OTYET, HUE HU3IBIHUXME
IPOLEAYPUTE, CBITIACHO ,,YKa3aHUS OTHOCHO M3pa3siBaHEe HAa OJJUTOPCKO MHEHHUE BbB BPB3Ka C
NpUJIaraHeTo Ha eMHHUS eBponeiicku enektponeH ¢popmar (EEE®) 3a ¢unancoBure otuetn
Ha JPY’KECTBa, YAUTO LIEHHW KHIKA ca JOMyCHATH 3a ThPryBaHE Ha PETyJHpaH Ma3ap B
EBponeiickus cpro3 (EC) Ha npodecronanHata opraHu3alys Ha perucTpUpaHUTe OJUTOPU B
bearapus, Mucrtutyra Ha nuninoMupanute ekcrnepr-cuetrosoautenu (MJAEC)®.

Te3u npouenypu kacasT mpoBepka Ha (GOpMaTa W A YeTHMaTa OT YOBEK YacT Ha TO3M
€JIIeKTpOHEH (opMar ChOTBETCTBA Ha OAUTHpPAHUS (UHAHCOB OTUET M H3pa3siBaHE Ha
CTaHOBHILIE O OTHOIICHHE HAa CHOTBETCTBHETO Ha EJIEKTPOHHUS (opMmar Ha (UHAHCOBHS
otuet Ha ,,I'pang BuwxbH [Tponspruc” AJICULL 3a roaunata, 3aBbpiiBaiia Ha 31 nekeMBpu
2024 ronuna, mpuiiokeH B enektponHus ¢aiin ,,8945007COD8YE9RLIT06-20241231-BG-
SEP.xhtml*, ¢ usuckBanusta Ha Jenerupan Perimament (EC) 2019/815 na Komucwusira ot 17
nexemBpH 2018 r. 3a nonbiaHenue Ha {upexktusa 2004/109/EO na EBponeiickus napaaMeHT U
Ha CbBeTa upe3 perysiaTopHH TEXHWYECKM CTaHJApTH 3a ONpEIENSTHETO Ha EeJAMHHUS
eJIeKTpOoHEH (popmar 3a otuntane (,,Pernament 3a EEED).

Bb3 ocHOBa Ha T€3W M3UCKBaHUs, €ICKTPOHHHUAT opMaT Ha (PMHAHCOBHS OTYET, BKIIOUCH B
TOJUIIHNAS WHAMBUAYAJICH OTYeT 3a AerHocTTa 1o ui. [00u, an. 4 om 3K, TpsOBa na
obae npeacrased B XHTML ¢opmar.

PpkoBoncTBOTO Ha /Jlpy»KECTBOTO € OTTOBOPHO 3a NPWJIAraHETO HAa WM3UCKBAaHUATA Ha
Pernamenrta 3a EEE® npu usrorBsiHe Ha eneKTpoHHUS (opMaT Ha (PMHAHCOBUS OTYET B
XHTML.

Harmero cranoBuiie € caMo 1o OTHOILIEHUE Ha €JIEKTPOHHMS (hopMar Ha (PUHAHCOBUS OTYET,
NpUIOKEH B enekTpoHHus ¢aiin ,,8945007COD8YE9RLIT06-20241231-BG-SEP.xhtml* u
He oOXBaria qpyrata HH(popMaIus, BKIIOUYeHa B TOJUIITHUS (PMHAHCOB OTUYET 32 JIEHHOCTTA T10
un. 100u, an. 4 om 3HIIK.

Ha Ga3ata Ha M3BBPLICHUTE NMPOLEAYPHU, HALIETO MHEHHUE €, Y€ EJEKTPOHHUAT Gopmar Ha
¢buHaHCcOBUS oT4deT Ha JlpyKecTBOTO 3a ToAWMHATa, 3aBbpiiBamia Ha 31 mekemBpu 2024
TOAMHA, CHIbpXKAIl c€ B MPHIOXKEHHUS enekTpoHeH ¢aiin ,,.8945007COD8YEIRLITO6-
20241231-BG-SEP.xhtml*, ¢ u3rorBeH BbB BCHYKH CBHIIECTBEHH ACIEKTH B CHOTBETCTBHE C
n3UCcKBaHusATa Ha Periiamenra 3a EEE®.
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Jloknaosane cvenacno uwi. 10 _om _Peznamenm (EC) Ne 537/2014 6v6 epv3ka ¢
usuckeanuama na ua. 59 om SHOOUCY

CeriiacHO M3MCKBAHMSTA HA 3aKOHA 32 HE3aBUCUMHUS (DMHAHCOB OJIUT BHB BPB3Ka C uiz. [0 om
Peenamenm (EC) Ne 537/2014, uue noknaaBame IOIMBIHUTEIHO M HW3JIOKEHATa TO-I0JTY
uHpOopMaIHs.

o  GOwmno Oautunr OO/l e HazHAue€HO 3a 3aqBJDKUTEIEH OJMTOP HA TOAMIIHUSA
(hMHAHCOB OTYET 3a roJMHATa, 3aBbpmBama Ha 31 gekemBpu 2024 r. Ha ,,I'pang BuwxbH
[pomspruc” AHACHULL (,,JdpyxkecTBoTO) OT 00mIOTO CHOpaHHWE HA AaKIUOHEPUTE C
pemenne ot 27 ounu 2024 r. OgUTOPCKUAT aHTAKUMEHT € moet ¢ [Iucmo 3a moemane Ha
OUTOPCKU aHTakuMeHT oT 01 romm 2024 1.

e OnurbT HaA ToAMIIHUSA (UHAHCOB OTYET 3a TOAMHATA, 3aBbpliBamia Ha 31 gekeMBpuU
2024 r. Ha Jlpy>KECTBOTO MpPEICTABISBA YETBBPTH IBJICH HENPEKbCHAT AHTAXKHMEHT 3a
3aJJbJDKUTENIEH OJJUT Ha TOBA MPEIIPUATHE, U3BBPIIEH OT Hac.

e JloTBBpkIaBaMe, 4Ye H3Pa3eHOTO OT HAC OJUTOPCKO MHECHHE € B CBHOTBETCTBHE C
JOM'BIHUTEITHHSI JOKJIAJ, MPEICTABEH HA OJUTHUS KOMUTET Ha JIpy>KECTBOTO, ChITIACHO
n3uckBauugTa Ha wi. 60 om 3HPOHUCY.

e JloTBppKkIaBamMe, 4e HE CM€ MPENOCTaBIM NOCOYEHHUTE B wi. 64 om 3HDPOHUCY
3a0paHeHU YCIIyTH U3BBH OUTA.

e [loTBBpKIaBaMe, 4e MPU U3BBPIIBAHETO HA OJUTA CME 3alla3UiId CBOATA HE3aBUCUMOCT
cupsmo JlpyxxecTBoro.

e 3a mepuoja, 3a KOWTO C€ OTHACS U3BBPIIECHUS OT HAC 3aAbJIKUTEIEH OAUT, OCBEH OJUTA,
HHE HE CME MPEJOCTABSUIN APYTH yCIyTH Ha [[pyKecTBOTO.
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Ho
AKIOHEPUTE HA
»I pana BuxbH [IponspTuct AJICHUL]

JNEKJAPALMSA

mo 4. 100m, ax. 4, 1.3 oT
3akoHa 32 my0JIMYHO NMpeJJiaraHe Ha IeHHU KHHKA

Jonynonnucanara Monuka MBennnoBa AceHoBa,

v B KauecTBOTO MM Ha YTIPaBUTENl HA OJUTOPCKO ApyxkecTBO ,,DumumnoB Omuruar OO/,
ChC celaiuile u aapec Ha ynpasnenue: rp. Codus, Oyn. ,,Yepau Bprx“ Ne65A, eT. 3, 0.
12-13, Bmnucano B Twproeckus peructbp KbM AreHnus no snucBanus non EUK
201586174 u B myOIMYHUS PErHCTBP HAa OJUTOPCKUTE JpykecTBa cbriacHo 3HOOUCY
oA peructpaunoHeH Ne 168, u

v/ B KauecTBOTO MM Ha Peructpupan OJuTOp, OTTOBOPEH 33 OJUT aHTAKUMEHTA OT MMETO Ha
OJIUTOPCKO JpykecTBO ,,dununoB Oautunr OO

Hexnapupam, ue

,@umuno Ogutuar OO/l Oemre aHra)XWpaHO N1a M3BBPIIN 33IbJDKUTENICH (DUHAHCOB OJIUT HA
roguiHus ¢uHAHCOB OoTueT Ha ,,I'pana BwxbH Ilponspruc AJACHULL 3a 2024 r., cheTaBeH B
ChOTBETCTBHE ChC 3aKkoHa 3a cueToBoACTBOTO (3Cu) 1 MC®DO cueToBOIHM CTAaHIAPTH, IPHETH OT
EBpomneiickus cpro3 (EC), obmonpuero HanMeHOBaHWE Ha CYETOBOAHATA 0a3a, neuHUpaHa B /1.
8 om JIP na 3axona 3a cuemosodcmeomo TOJA HaUMEHOBaHUE ,,MeXIyHapOJHU CUETOBOJIHU
cTaHmaptu’. B pe3yaTar Ha Hamus OJUT HUE U31aJI0XMEe OJIUTOPCKU Aokiaa oT 31 mapt 2025 .

C HacCTOAIIOTO YAOCTOBEPSIBAM, Y€ KaKTO € JIOKJIAIBAHO B M3/IaJCHUSI OT HAC OJUTOPCKU JTOKIIAJI,
OTHOCHO ToAMIIHHUA (uHAHCOB oT4eT Ha ,,Ipana Bmwxbn Ilpombpruc” AJICULL 3a 2024 r.,
m3nazex Ha 31 mapr 2025 r.:

1. Yn, 1000, an. 4, m. 3, oyxea ,,a“ Ooumopcko muenue. Ilo Hale MHEHHE,
MPWJIOKEHUSAT TOMWIICH (PUHAHCOB OTYET TMPEACTaBsl JOCTOBEPHO, BHB BCHUYKH CHIIECTBEHH
acrekTd, (uHaHCOBOTO chCcTOosiHME Ha [IpyxkectBoto KbM 31 nexemBpu 2024 r. m HeroBute
(hMHAHCOBU pe3yATaTH OT ICWHOCTTA U MAPUYHHUTE MY MOTOIM 3a TOJAMHATA, 3aBbPINBAIA HA Ta3u
nata, B cboTBeTcTBHE ¢ MC®DO cueroBojgHu crangaptu, npuetd oT EC (ctp. 1 oT omuTopckus
JIOKJIa).

2. Yn. 100n, an. 4, m. 3, oykea ,,0*“ Hndhopmauus, omuacauwia ce 00 coeikume Ha
wIpand Buxcwvn Ilponvpmuc® AJ/ICHII cvc cevp3anu nuya. Uahopmanys, OTHOCHO CHETKUATE
ChC CBBpP3aHM JINIA € HA/JISKHO omnoBecTeHa B [loscHuTenHo nmpumoskenue Ne 18 kKbM roumnrHus
¢uHaHcoB oTueT. Ha 6aza Ha M3BBPIIEHUTE OT HAC OJMTOPCKH MPOLEAYPH BBPXY CHCITKHUTE ChC
CBBpP3aHM JIUIA, KATO YacT OT HAIIMs OJWT HA TOAWIIHUS (UHAHCOB OTUYET KaTO ISUT0, HE ca HH
CTaHaJM W3BECTHU (aKTH, 0OCTOsATENICTBA WM Apyra wuHpopMaius, Ha 0aza Ha KOHWTO Ja
HampaBUM 3aKIIOYCHUE, Y€ CJACIKUTE ChC CBBP3aHM JIMIA HE Ca OMOBECTCHH B TPHIOKEHHS
rOAMIICH (MHAHCOB OTYET 3a ToJMHAaTa, 3aBbpiiBamia Ha 31 mekemBpu 2024 T., BbB BCHYKH

1010



FILIPOVE& | =
PA RTN ERS SEEING BEYOND

FINDING. FIXING. FITTING.

CBIIECTBEHU ACTEKTH, B ChOTBETCTBUE ¢ m3nckBanusata Ha MCC 24 Onogecmsgsane Ha c8bp3aHu
auya. Pe3ynrature oT HaIIUTE OJUTOPCKH MPOIEAYPH BBPXY CIACIKHTE ChC CBBpP3aHH JIMIA ca
pasrieAaHd OT HAac B KOHTEKCTAa Ha (DOPMHUPAHETO HA HAIIETO MHEHHE, OTHOCHO TOJMIIHUS
(hMHAHCOB OTYET KAaTo ISUIO, a HE C 1N M3pa3sBaHe Ha OTACITHO MHEHHE BBPXY CHCIKHTE ChC
CBBp3aHu Juna (cmp. 7 om 00umopckust 00kaao).

3. Yn. 100n, an. 4, m. 3, oykea ,.8“ Hupopmauus, omunacawa ce 00
couiecmeenume coenku. Hammre OTTOBOPHOCTH 32 OAWT HA TOIUINHUS (PUHAHCOB OTYET KaToO
LISJ10, OMIMCAHU B pa3jieNia Ha Hamus Aokial ,,OTTOBOPHOCTH Ha OJUTOPA 34 OJUTA HA TOJUIITHUS
(¢uHAHCOB OTYET, BKIIOYBAT OIICHABAHE JaJIM TOMUIIHUAT (DUHAHCOB OTYET TPEACTaBS
CHIIECTBEHUTE CICIIKK U CHOUTHS TI0 HAYMH, KOMTO MOCTUTA JOCTOBEPHO IpejacTaBsHe. Ha 6aza
Ha M3BBPILICHUTE OT HAC OJUTOPCKU MPOIETYyPH BBPXY CHIIECTBEHUTE CIIEIKH, OCHOBOIOIATaIH
3a TOAMIIHUSA (PMHAHCOB OTYET 3a roguHara, 3apbpuiBama Ha 31 gexemBpu 2024 r., He ca HH
CTaHalu M3BECTHU (QakTH, oOcTosTeNcTBa WM Apyra uHbopMmaius, Ha 0a3a Ha KOWTO Ja
HAIpaBUM 3aKJIIOYCHHE, Y€ Ca HAJIMIE CIyYad Ha CHIIECTBEHO HEIOCTOBEPHO MPEACTaBSIHE W
ONOBECTSIBAHE B ChOTBETCTBUE C MpMIOKUMUTE M3nckBaHuss Ha MC®PO cueToBOJHMU CTaHIAPTH,
npuetu oT EC. Pesynratute OT HamMTe OAMTOPCKM MPOIEAYPH BBPXY CHIIECTBCHHUTE 32
TOJUINHUSA (PHMHAHCOB OTYET CHCJIKM W ChOMTHSA Ha J[py)KeCTBOTO ca pas3rjielaHd OT Hac B
KOHTEKCTa Ha (JOPMHpAHETO Ha HAIIETO MHEHUE, OTHOCHO TOJUIIHUAS (PUHAHCOB OTYET KaTo IISUIO,
a He C IeJ Hu3pa3sBaHe Ha OT/AEIHO MHEHHE BBPXY Te€3U CBIIECTBEHU clenku (cmp. [ om
00UMOPCKUsL OOKNAO).

YaocToBepsiBaHUSITA, HATIPABEHH C HACTOSIIATA AeKJAapalus, cjelABa 1a ce pa3riexaar
€IMHCTBEHO M CaM0 B KOHTEKCTAa HAa W3JaJleHUsl OT HAC OJMTOPCKH I0KJAX B pPe3yJTaT Ha
U3BBPIIEHUs] He3aBUCUM (PUHAHCOB OJUT HA TrOAUIIHNUS (PUHAHCOB O0TYeT HA ,, [ pana BuxkbH
IponbpTuc* AJCHILI 32 oTueTHHS Nepuol, 3aBbpuiBam Ha 31 nexemBpu 2024 r., ¢ nara 31
mapt 2025 r. Hacrosimara exkjapanus e npeIHa3HavYeHAa eIUHCTBEHO 32 TOCOYEHHsS TI0-
rope aapecarT M € M3rOTBEHA €IMHCTBEHO W CaMO B M3NbJHEHHE HA M3MCKBAHUATA,
KOUTO ca mocTaBeHu ¢ wi. 100u, an. 4, m. 3 om 3axona 3a nyoauuHomo npeodiazane Ha UeHHU
knuyca (IITIIK) u He cjeABa Ja ce NMpHeMa KaTO 3aMeCcTBAIla HAIIMTE 3aKJIOYEeHUsl,
CHABPKAINM Ce€ B W3IaAeHHsA OT HACc OAUTOPcKH aokigax ot 31 maprt 2025 r. mo
OTHOIIeHMEe HA BbIpocuTe, 00XBaHATH OT uwi. 100u, an. 4, m. 3 om 3IIIIIK.
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