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CbabpKaHue

Crpauuua
OtyeT 32 (hHAHCOBOTO CHCTOAHUE 1
Otyer 3a nevan6aTa unu sary6ata u gpyrua sceobXxBaTeH foxon, 2
OTyeT 3a NpoMeHUTe B COGCTBEHUA KanuTan 3
OT4yeT 3a NapUYHUTE NOTOLM 4
MNoACHEeHNA KbM (PUHAHCOBUSA OTHET 5



Ot4eT 3a PUHAHCOBOTO CHCTOSIHNE

AKTUEN

HeTtekywm akrueu
MHBECTULIMOKHU NMOTH
AKTHBW B NPOLIEC HA M3rpaXaane

Mpeannatenn cymu 3a npuaobusare Ha

aKTABK
HeTekyu aktveu

Texkyuwm akTuBu

TBPrOBCKU U APYrY B3EMaHMA
Mapu U napuyHKY exBUBaNEHTN
Tekywin aktusu

OB1wo aKTUBH

CobBerBeH kanuTtan
AKLAOHEPEH KanwuTan
Mpemuen peaeps
3aKoH0BK pesepBu
Hepaanpepenska nevyanta
06wo coficTEEH KanuTan

Macksn

Tekywmu nacueu

TwProBCcKU W ApYrM 3a0bMKeHWs
Tekywin nacueu

Q6O nacuBU

O6Wo ¢oGCTBEH KanuTan M NacuBM
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30 roHu 31 pekemBpu
2023 2022
‘000 ne. ‘000 ne.
32 407 39 409
287 78
2 000 2000
41 694 41 485
3 296 3538
4 255
3 300 3793
44 994 45 278
1077 1077
24 197 24197
121 121
19 548 19 564
44 943 44 959
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OTyert 3a nevanbara unu 3arybara v apyrus

BCeobxBaTeH A0X0A4 3a nepuoaa,
npuknoyBaLy Ha 30 1oHK

MoscHeHune
Mpuxonm ot Haemu 6
Opyru npuxoan 14
Pasxoaun 3a BbHLUHK YCNyrk 15
Pazxoau 3a nepconana 13
Apyru pasxoawn 16
NevanGa/3ary6a 3a nepuoga
Hpyr sceobxearen aoxon
OBuwo BceobxpaTeRr 4OX0A 3a rogMHaTa
HNoxop Ha akums 17

Cowecrasun: 5.4 A% Wznbvnuutened aupexTop:
[Catenur X Al °

CTauncnap Apco ~.fpeacTaEnsBg
Npeacenaten na CxepTd HA'HAPEKTOPUTE/

Hara: 17 wonun 2023 r.
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OTyeT 3a NpOMeHNUTE B COBCTBEHUS KanuTan
3a nepuoga, npuknoYsaly Ha 30 HoHU

Beuyku cymu ca npescraBesu B ‘000 ne. Akunoneper [lpemnen 3akonoeBu Hepasnpenenena OBuo
Kanutan  pezepe pesepBu neyanba cobBcTREH

Kanuran

Cango kM 1 anyapw 2023 T, 1077 24197 121 19 564 44 959
MNevanGa za roguHaTa - - - (18) {16)
Obwo BceoBxBaTeH foxon 3a roAnHara - - - (16) {16)
Cango Kt 30 oHK 2023 1, 1077 24 197 121 19 548 44 943
Beuuku cymu ca npeacTaBeny B ‘000 nB.  AKUMOHepeH MNpemuen 3akoHoBu HepaznpegeneHa Odmo
Kanutan  pe3epB  peiepey nevanGa cobcTeel

Kanuran

Cango kbM 1 aHyapu 2022 1, 1077 24197 121 19 010 44 405
Medanba 3a rcauHara - - - 554 554
Obuwo BceoOxBaTeH AOX04 33 rosMHaTa - - - 554 554
Canpo kbM 31 pekeMmBpy 2022 T. 1077 24197 121 19 564 44 959
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M3nbRHUTENeH AUpeKTOp: 4

CwcTaBun: ot M
Muponio6 Uaakps/

Cranucnae ApcoE — Hpeacraéinpaw v
Npeacenaren va CwueeTa Ha aupextopuTe/

HOara; 7 wonn 2023 r.




OT4eT 3a napuyHuTe NnoTouu
3a nepuoaa, npuknioysaly Ha 30 1oHK

30 oHn 30 OHU
fosicheHue 2023 2022
‘000 nB. ‘000 ne.

OnepaTtuBHa fAelHOCT
focTenneHuns oF KNUeKtn 51 30
MnawaHka KeM 4OCTaBYULK (559) (42)
MalaHua KM NepcoHana i OCUrypHTENHA MHCTUTYLUW (9 {3}
MnaTeHn u BL3CTAHOBEHU AaHBLW, HETHO (239) (3}
MocTbNNEHUs OT Bb3aCTAHOBEHU aBaHCK 38 NOKYNKa Ha MMOTH 245 5
Apyrv (Anaujarnsa)/nocThReHs 3a onepaTMBHa AeMHOCT, HETHO 260 15
HeTen napuyeH NoTok oT onepaTMBHA AeWHOCT (251) 2
HeTHa npomaHa B napy U NapUyYHN eKBUBANEHTH {251) 2
Mapk 1 napuyHn eKBMBANEHTU B HAYANOTO Ha rOAKHATA 255 4
Napu 1 napUyHy eKBUBaNeHTH B Kpaf Ha roguHaTa 10 4 6
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}
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Dava: 17 onn 2023 r.
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[OSCHEHUS KbM (DUHAHCOBUS OTUET

1. MNpeameT Ha AeHoCT

OcHoBHata AeiikocT Ha LIKB Puwn Uctent ®ong AACKUL ( OpyxecteoTo®) ce cbeTon 8 MHBECTUpPaHe
Ha napuvhn cpeactBa, HabpaHu Ype3 W3AapaHe Ha UEHHU KHKE, B HEefBWMAMYA  MMOTU
{CeKIopUTMBaUNS HA HeABUXUMY UMOTU) NOCPEACTBOM NOKYNKA Ha NPaBC Ha COBCTBEHOCT U APYTU
BEUHW NpaBa BbPXY WMOTU, U3BBPLIBAKE HA CTPOEKM 1 NnogobpeHus B TSX, ¢ Uer NpeaocTaBaHeTo
UM 3a ynpaBneHue, oTAaBaHe NOA Haem, NWaWHr, apeHaa wunu npogaxtarta um. [pyXecrsoto e
peructpupaHo B Tbprosckus perucTsp ¢ EMK 131550406, CepanuweTo W agpecht My Ha
ynpaenenue e rp. Cotpua, paiiod Cpegey, yn, Cretan Kapagmwa Ne 2,

ApyMecTBOTC NPUTEXaBa NMWLEH3 33 W3BRBLPLIBAHE HAa AEWHOCT KaTo APYKECTBO CLC cneuwanHa
WHBECTULWOHKHA Len, naaageH or KoMucusaTa 3a vHaHCoB Hag3op, ¢ pelwerHne Ne 15-0CHL oT 16
aHyapn 2006 r. [elHocTta My e perynupaHa oT 3akoHa 3a ApyXecTsaTa CbC cneywanHa
WHRBECTUUMOHHA Uen K 3a ApyXecTBata 3a CeKlpuTKIaUmns.

AkunuTte Ha [lpyxecTBoTo ca perncTpupann Ha Benrapcka dhoHaora Gopea Afll, Benrapus

Opy*ecTsoTo UMa earocTenerHa hopma Ha ynpaeneHne v ce ynpaenssa oT CuBeT Ha RupekTopuTe,
KOWTO KuM 30 1oHU 2023 . & B CAeAKUA CbCTaB!

¢ Muponiob MNax4es MBaHoB — M3NbNHUTENEH AUPEKTOR;
* Marpanera Buceposa Mnkosa — npeaceaaTen Ha CbBETa Ha JUPEKTOpUTe;
* HuHa Heivesa Heldesa — uned Ha CbBeTa Ha gupekTopuTe.

LpyXecTBCTO Ce npeacTaBnaBa OT WINbIHKUTENHNA gupekTop Muponiod KeaHos.
Kbm 30 toHK 2023 r. Jpy*ecTBOTO MMa €5HO HaeTo NULEe Ha HeNbieH paBoTeH AeH.

AKLUMOHED ¢ Hal-ronam Aan B kanuTana Ha ApyxecTsoro kbm 30 toHu 2023 r. e LUKE Mpyn EAQ,
npuTexasaw 17.93 % ot kanutana n npasata Ha rnac. EgHonnuer cobeteermnk Ha LIKE Mpyn EAL,
KOATO NITOTBA KOHCONWANPAHW (KrHAHCOBK OTYETU, & XUMUMNOPT AL, YWATO aKLMK Ce TLPTyBaT Ha
bunrapcka doHposa Gopea A

2. OcHoBa 3a H3roTBAHE Ha PUHAHCOBMSA OTYET

OUHAHCOBNAT OTYET Ha [IpyXKECTBOTO @ ChCTABEH B CLOTBETCTRME C MeXayHapoaHUTe cTaHaapTy 32
¢puHaHcoBO OTYWTaHe (MC®O), paspaboreHun u nybnukyBaHr oT CuweeTa nNo MeXAyHapoaHW
cueToBoAHMn crtaHgaptu (CMCC) v npuetn ot Eeponelickus cbios (MCPO, npuern or EC). Mo
cMuckna Ha naparpad 1, Toyka 8 o JonsnHutennuTe pasnopeafu Ha 3aKoHa 33 CHETORORCTEOTO,
npunoxum B bBbarapua, TepmunsT ,MC®O, npuetn ot ECY npepcrasnseat MexayHapogHute
CYeTOBOAHU cTaHaaptTw (MCC), npuetm B cwotBeTcTBME € Pernament (EQ) 1606/2002 wa
Esponehckna napnaMeHT n Ha CbBeTa.

PUHEHCOBURT OTYET € CLCTaBeH B GbArapckw nesa, KoeTo e (hyHKUMOHanMWaTa Banyra Ha
ApyxecTroTo. BCMMKM CYyMW Ca nNpeAcTaBeR B XWNSAW nesa (xuf., nB.)  (BKTOYUTENHO
CpaBHUTENHaTa WHthopmauua 3a 2022 1.), OCBEH aKe He & NOCOYEHO APYTO.

P'bKDBO,ElCTBOTO HOCKW OTroBOPHOCT 3@ ChCTaBAHETO U ACCTOBERHOTO n[pegcrasAHe Ha
WHPOPMALMATE B HACTOAWMSA (PUHAHCOB OTYET.

MNaHngemuATa gosede A0 3HAYWTENHa BONATWIHOCT HA (PUHAHCOBUTE 1 CTOKOBUTE Nasapu B
Bvnrapva U 8 cCReTOBEH MaLLat.

Ha 24 despyapn 2022 r. Bb3HUKHA BOeHEH KOHRUKT Mexay Pyckata degepauns u Penybnnka
YkpaiHa, kaTo Pycua cTaHa OBeKkT Ha TEXKW MEXIyHapoaHW canxuun. KoRGNMKTLT npeaKaIpnxa
3HAYWTENHO NOKaYBAHE HA UEHWWTE Ha GCHOBHYU CYPOBUHM (FnaeHo B Eepona), WHMNAUMOHKMA
npouecn 1 NOBCEMECTHO HAManABaHe Ha WHBECTUUWUTE B (OBEHETO OT WKOHOMWJECKUTE
cektopu. Hapea ¢ Topa e Hanuue 3abapsive M TPYAHOCTW BLB BEPUIMTE Ha [OCTABRKW,
npobnemn cbe ChOUPAEMOCTTa Ha BIEMaHWATA, KaTo Nocnegsalia peakuust oT 3aTpyaHeHMaTa
B CEKTOpWUTE, KOUTO CTpajar oT (UHEHCOBWTE CaHKuWKM, HanoxeHn Ha Pycwa. OwakBa ce u
NoOBCEMECTHO NOCKbNBAKE Ha (PUHAHCOBUTE PECYPCH.
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B Tesn ycnosus pLkOBOACTEOTO Ha [IPYKeCTBOTO HaNPaBK aHANUS U MpeLeHKa Ha CNocoBHOCTTa Ha
Apy*KecTBOTO Aa NpoABNKY CBOATA BEMHOCT KATO AENCTBALO NPeAnpUsTHE Ha Basa Ha HanuvHaTa
UHOPMAUMS 33 NPeABUAVMOTO OhAelle U pPLKOBOACTBOTO O4vaKea, 4é Opyxecteoto UMa
AOCTATBYHO (BMHAHCOBW PECYpPCW, 3a Aa NPOABLIMKY OnepaTeHaTa ci geiHoct 8 Bnnske Guaelle 1

npoabMXaBa Aa npunara NpykUMna 3a AencTBaLLo NpeanpUSTHE NP N3FOTBAHETO Ha hUHAHCOBUS
oTuerT,

3. [pomeHun B cyeTOBOAHATA NONUTUKA
3.1. HoBu cTanmapTh, BNesnu B cuna or 1 sinyapu 2022 r.

OPYKecTsotro e npunoxuno crnepHuTe HOBMW CTanAapTH, U3MeHEeHWS WU passicHeHWs Kbm MCOO,
paspaGoteHr n nyGnukysaHn or ChBeTa NO MEXAYHAPOAHU CHETOBOAHW CTaHAAPTW, KOWTO Ca
S8ABIKNTENHW 38 npunaradHe OT rogUWHWA Nepuos, 3anoqsail Ha 1 aHyapu 2022 1., HO HSIMAaT
ChUECTBEH edeKT OT NPUNAraHETO UM BBLPXY UHAHCOBUA peaynTaT u UHAHCOBOTO CLCTOSHUE Ha
HpyxecteoTo:

*  WameneHns 8 MCPO 3 Busnec KombBuHauwt, MCC 18 IMOTH, MBLWNHU ¥ CbopbXeHns, MCC
37 FlpoBusuu, yCNoBHW 33LIDKEHUS U YCNOBHU aKTWBW B chna oT 1 aHyapu 2022 r., npueTn
oT EC

* loanwhu noaopeHua 2018-2020 T, 8 cuna ot 1 sHyapu 2022 r., npuetu o1 EC

3.2,  CraHgapTh, W3MeHeHWs! W passiCHeHWA, KOUTO BCe Olle HE ¢a BNe3NH B CUAA W He ce
NpURaraT oT No-paHHa aara ot ipykecTBoTO

Kuim aaTata Ha ogobpeHne Ha Toan hUHAHCOB OTYET ca NYBHMKYBaHK HOBM CTAHAAPTH, N3MEHEHUA 1
PA3ACHEHUA KbM ChLUECTBYBALUW BEYE CTAHAApTH, HO HE ca BNeanu B cUNa WNk He ¢a npuetn ot EC
3a (buHAHCOBATA roauHa, 3anoYsawa Ha 1 AHyapu 2022 r., 1 He ca BUnK NPUNOXEHN OT No-paHHa
AaTa oT [ApyxecTBoTo. He ¢e ovaksa Te A4a UMET CblieCTBeH edekT BbpXY PUHAHCOBUTE OTYETH Ha
ApyxectBoTo. PBKOBOACTBOTO OYaKBa BCUYKM CTAMASPTH M USMEHEHUR A3 O6baaT npueTH B
CHETOBOAHATA NONUTUKA Ha [IpYXKecTBOTO npea nbpsua nNepuoi, 3anoyeall cnej jarata Ha
BIW3EHETO UM B CUNa.

(TpomeHnTe ca CBLP3aHN ChC CHEQHUTE CTARAAPTH:

*  Wsmenerun 8 MCPO 17 3actpaxosaTentu 4Oroeopu B cuna ot 1 anyapu 2023 r., npueT oT
EC

s MWameneHus Ha MCC 1 MMpepctaedHe Ha duHaHcosuTe oTdyetn, MCOO WMsapneHws 3a
npunoxeHue 2: OnosecTABaHe Ha CYETOBORHM NONWTWKW, B CUNa OT 1 silyapu 2023 r.,
npueTn ot EC

¢ WNameHenns 8 MCC 8 CuetoBogHa NONMUTUKA, MPOMEHW B CUETOBOAHWTE npUSnnauTenHu
OueHKM W rpewxn: OnpegeneHue Ha CYETOBOAHM MPUONU3UTENHU OUEHKW, B cuna oOT 1
AHyapW 2023 r., npueTtu ot EC

*  Wametiehus 8 MCC 12 [lanbuy Bopxy goxopa: OTCPOUEHUTE AaHbUM CBLRP3aHN C aKTUBK 1
NackBu NPOUaTUYALLKM OT €AMHIWYHU TPaH3aKUUW B crunRa oT 1 anyapwn 2023 r,, nphety ot EC

s UsmeHenus B MCOO 17 3acTpaxosarenHn goroecpu: NupeoHasanHio npunarake Ha MCHO
17 n MC®O ¢ — CpasHuTenHa nHpopMaLMa B cuna o7 1 aHyapu 2023 r., npueTy oT EC.

+ MWsmerenus 8 MCC 1 MpeacTapsiHe Ha duHaHcosKTe oTdyeTn: Knacudukaums Ha nacueuTte
KaTo TEKYLIN U HETEKYLLW, B CuRa Re NO-paHo oT 1 AHyapu 2024 r., BCe OLWE He Ca NPUeTH oT

C

¢ Wawenennsa Ha MCOO 16 Nluankr: 3agbrkeHne No NU3KHT Npy npogaxBa u obpaTeH NUSHHF
8 CUMa He No-paHo oT 1 AaHyapu 2024 r. Boe otue He ca npuet ot EC

¢ Uamenenns B MCOO 14 ,OTcpodeHr CMETKMA NP perynupaHk UeHW' B cuna oT 1 AHyapu
2016 r., He ca npueTtu oT EC

4. CyeTOBOAHA NONUTUKA
4.1. OBwK nonoxeHuna

Hai-3Hauimute CHETOBOAHW NONUTUKW, NPUNaraHu Mpy UrOTBAHETO Ha Ta3M (PUHAHCOB OTYET, Ca
NPEACTaBEeHU NO-A0MY.
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QUHAHCOBUAT OTMET € W3roTREH NpW chaseaHe Ha NPUHUKNKWTE 38 OUEeHsABaHe Ha BCWYKW BWAOBE
aKTUBU, NACUBK, NMPUXOAKN K PasxoAn, cernacHo MCPO. Basute 3a oueHka ca onoBecTeHn nogpobHO
NO-HAaTaTBK B CHETOBOAHATA NONUTHKA KM (DUHAHCOBUA OTHET.

Crensa pa ce orbenexu, ye NPU U3FOTBAHETO Ha NPEACTABEHUS! UHAHCOB OTYET Ca M3NON3BaHU
CHETOBOAHM OUEHKM W AonyckaHuA. Bunpekn ve Te ca Gasupasu Ha uHdopMaums, npegoctaseHa Ha
PBKOBOACTBOTO KbM 4aTaTa Ha WIrOTBAHE Ha (DUHAHCOBWA OTYET, peanHuTe pesynTarn MoraT 4a ce
pasnuyasar oT HanpaBeHuTe OLEHKN 1 AONYCKAHWA.

42. MNpepcraesaHe Ha PUHAHCOBUA OTYeT

DUHAHCOBMST OTUET @ NPeACTaBeH B ckoTeeTCTBUe ¢ MCC 1 JJlpeacrapsHe Ha HUHAHCOBKM OTYETK",

ApyxecTBoTO Npue aa npeacTassa OTYeTa 3a nevanbara unw sarybaTa v Apyrua sBceoBxeateH AOXOE
B £fIWHEH OTYET.

B oryeta 3a hMHAHCOBOTO CBLCTOSHME €€ NPEACTABAT ABa CPaBHUTENHM Neproaa, Korato
HeywecreoTo:

* npunara c4eTOBOAHA NONUTUKA PETPOCTIEKTUBHO:
*  NPEnaYncnABa PETPOCREKTUBHO NO3NLMK BBB (PUHARCOBUS OTHET, UM
¢ npexnacuduLumMpa NosULMN BB PUHAHCOBUS OTYET.

W TOBa UMa CHLLUECTBEH ewpeKT 8bpxy WHHOPMaLUWATa B OTYETa 38 OUHAHCOBOTO ChCTOSIHUE KbM
Ha4YanoTo Ha NPeaxXofHUA Nepuoa,.

Mpes 2023 r. [lpyxecTBOTO NPEACTaBs camc eAvH CPaBHUTENEeH nepuop, Tk KaTo He & Hanuue
OCHOBaHWE 33 NpeACTaBAKe Ha NOBeYe OT eAuH CPaBHKUTENEH neprod,

4.3. Brnpocu, cBLp3aln ¢ kKnuMara

B cwoTBetcTBME © NpefixopHaTta roauka, kuM 30 toHM 2023 r. [pyXecTBoTO He MasHTUdMLMpa
3HaYUTENRU PUCKOBE, NPeAW3BUKaHW OT KNUMATUYHUTE NPOMEHW, KOWTO BUxa MOrmM Oa oKapkaTt
HEeraTUBHO N CbUWECTBEHO BMNUSAHWE BBPXY (PUHAHCOBUTE OTYETHM Ha OpyXecTeoTo. PBKOBOACTBOTO
HEMpPeKbCHaTO OLEHSBA Bb3AeHCTBUETO Ha CBDbP3aHNTE € KIMMAaTa BLNPOCH.

4.4. CRenky B yyxaecTpaHHa BanyTa

Caenkute B YyxaecTpaHHa BanyTa ce OTYMTAT BbB thyHKUWOHANHATA BanyTa Ha [pyKecTsoTo no
ouLmMantus obMeHeH Kypc KbM gaTaTa Ha caenkata (o6aBeHns PUKCUHr Ha Bwnrapcka KapoaHa
BaHka). Mevanbure n 3aryGute OT KypPCOBM Pa3NUKW, KOUTO BL3HUKBAT NPU YPEXAAHETO HA TE3u
CAenky U NpeoUEHABAHETO Ha NapuyHUTE NO3ULWYA B YyXKOECTPaHHa BanyTa KbM Kpas Ha OTYeTHUR
nepuoj, ce npusHaeaT & nevandaTta wnn 3aryBarTa.

4.5, OTynTaHe NO CermMeHTH

PBKOBOACTBOTO Onpefens ONepaTWBHUTE CErmMeHTU Ha Gasara HAa OCHOBHUTE ASWHOCTM, KOUTO
pazeusa dpyxecTeoTo,

PbkoBOACTBOTO Ha HpyXECTBOTO ONPEAEns eAUH ONEPaTUBEH CErMEHT HeaBmKMMY UMOTU®,

duHaHcoBaTa WHDOPMaUNA 3a CerMeHTa He ca paanuyasa OT onoBecTeHaTa 3a [ipyxecTsoTo.
PuHaHCOBKTE NPUXOAW W Pa3xoau, NMPU HanuyMe Ha Takkea, Ce BKNIOYBAT B PE3yNTaTute Ha
OnepaTUBHWA CErMeHT, KOWTO PeROBHO Ce npernexgar OT NWUaTa, OTrOBROPHW 33 B3eMaHe Ha
onepaTUBHY peLierns,

NHdopmaLmaTa OTHOCHO peaynTaTta Ha CerMeHTa, ce Npernexga pPerynsapHo oT NUUaTa, OTrOBOPHMU
32 B3EMAHE Ha ONePATUBHN PELLISHISI.

MNpw oTunrtaneTo no cermeHTw cnopes MCOO 8 ,OnepaTuBHM cermeHTu” ApyxecTeoro npunara
nNoNUTUKa Ha OouUeHABaHe, CbLOTBETCTBAWA Ha NONWTUKATa Ha OUEeHABaHe, W3NONn3saHa BbB
hMHAHCOBUS OTHET,

OceeH TOBa, aKTMBUTE Ha [IPYECTBOTO, KOUTO HE CE OTHACHT AMPEKTHO KbM AEMHOCTTa Ha
CerMeHTa, He Ce pasnpedensT no cermeHTW. lpes NPeACTABEHUTE OTHETHN NEpUOaN He ca
UAGHTUAULNPAHW TAKWBA axTUBHY,



He ca nacTbnunu npeMeHn B MeToauTe 3a OUeHKa, U3NON3BaHW 3a onpegenadHe Ha nevanbarta unu
aaryGaTa Ha GermeHTa B NpeaxofHk OTHETHU NePUogH.

4.6. MNpuxogu

OCHOBHUTE NPUXOAM, KOUTO [IPYKECTBOTO reHepupa ca CBBP3aHU C OTAABaHe nog HaeM Ha
WHBECTULMOHHW UMOTK.

Bwanpuemaitkn npuHuunuTe, 3anoxenu 8 MCPO 15 Npuxoan o ACrOBOPU G KNKMEHTKH',
ApyxecTBOTO € Bb3NpMENno nonuTHka 3a NpuaHaeake Ha npuxoauTe B obxeara Ha MCHO 15, npu
BL3HWKBAHE HA TakWea OT PasNU4YHO eCTECTRO.

3a Aa onpenenn ganu 1 Kak Aa Npuakae NpUxoan, [py*ecTBoTo W3NOoN3Ba CNEAHNTE 5 CThRKY:

WNaerTuhrumpane Ha GOroBopa ¢ KNWeHT

WNaeHTuchumpaHe Ha 33ALMKEHUATa 38 U3MTBIHEHKe

Onpepensye ha ueHaTa Ha chenkaTa

Pasnpefenerue Ha LieHaTa Ha CAeNKATa KbM 3aAB/MKEHUSTA 38 USMbIHEHNE
[pusHaBaHe Ha NpUXOAKTE, KOTaTO Cca YAOBNETBOPEHU 3aABMKEHWATE 38 W3MbIHEHHE.

* 8 * »

MpuxoanTe ce NPU3HABAT WUNWU B A30EH MOMEHT WNW C TEUEHUS Ha BPEMETQ, KOraro MnM goxarto
ApyxecTBOTC YAOBNETBOPW 33ABMKEHWATA 33 W3NBAHSHUE, NpexsbLpnanky obelaHnTe CTOKW UMK
YCNYTW HA CBOWUTE KNWUEHTW.

Apy®ecTsoTO NpNsHaBa KaTo 3aALMKEHNA MO JOrOBOP BBIHATPAKAESHUE, NONYYEHO NO OTHOLWEHWE
Ha HeYNOBNETBOPEHU 33/1bIKEHNA 3@ WINBIIHEHUE N [W NPEACTABS KaTo APYr1 3aABMKEHIS B OTYETA
3a QUHAHCOBOTO CbCTOAHME. [0 ChlkA Haumb, ako [pyXecTBOTO YAOBNETEOPU 3aAbIXEHWe 3a
WSTbMHEHWe, NPEAW A& NONYYW BBL3HArpaXAeHueTo, TO NPU3HaBa B OTYETa 3a PUHAHCOBOTO
CLCTORHUE WNU AKTWB MO AOFOBOPA, WAK B3eMaHe, B 3aBUCMMOCT OT TOBA JaNU Ce USWUCKBA HELLO
APYro OCBeH Orpegenero BpemMe 3a NoNyYaBaHe Ha Bb3HarpaxieHNeTo.

4.6.1. Tpuxoas, KOMTC ce NPU3IHABAT ¢ TEYEHNE Ha BPEMETO
MNpeaocraBAHe Ha yonyru

Npuxoaute OT NpepocTaBARe Ha YCMYrM C& fPWIHABAT, KOTAaTO KOHTPOMLT BbPXY NOMaUTe OT
NPEAOCTaBEHUTE YCNYrUTE e MPexebpreH Bbpxy Nonseartens Ha yenyrute. Mpuxod ce npuaHasa ¢
TeueHWe Ha BpemMeTo Ha 6a3a N3NkNHeHKe Ha OTAENHWUTE 3aAbMKEHNA 33 M3NbAHEHNE.

4.6.2. Tlpuxoan, KOUTO Ce BPU3HABAT KbM ONPEAENeH MOMEHT
Npoaax6a Ha CTOKK

Mpuxop ce npusKaea, koraTo [lPYKECTBOTO € MPexXBLPIMNG Ha KymyBaya KOHTpOMa BhbpXy
NpenocTaBeHnTe CTOKU. CUUTA Ce, Ye KOHTPOSIBT C& MPEeXBLPNs Ha KynyBaya, KoraTo KMUEHTLT &
npyen cTokuTe Ge3 BbapaXeHue.

4.6.3. Tpuxosn oT oTRaBaHe noa HaeMm

MpuxognTe OT Haem ce Npu3HaBaT Ha Gasa NUHEeNHUS METOR NPe3 CpoKa Ha AOrOBOPE, CHINACHO
MCa®O 16.

4.7. AKTWBM 1 nacuBm no AOTOBORM C KNTHeHTH

ApyxecTBOTO NPU3KHABA AKTWBIN WWNW NACKBN NO AOMOBOP, KOTAaTO e4Ha OT CTPAHUTE Mo Aorosopa €
MIMbLIHWAZ 3aABMKEHUATE C B 3aBUCUMOCT OT BPB3KATA MexAy AeHHOCTTa Ha BPYMECTBOTO W
nnawadeto or KnueHTa, [IpywecTBOTO MpeAcTaBs OTAENHO BCSKO 5HE3yCMOBHO npaBoc Ha
8b3HarpaxpgeHne kato asemane. BsemaHe e GesycnoBHOTO NPaBO Ha NPEANPURTMETO Ha NOnNyvwn
Bb3HarpaxgeHue.

MNacuBn No AOroBOP Ce Npu3HaBaT B OTYET@ 338 (PUHAHCOBOTO ChLCTOSHUE, @Ko KNUEHT 3annawa
Bb3HarpaxaeHne NNy [pyXecTaoTo UMa Npaso Ha BhIHarpaxaeHue, KoeTo e 6e3ycnosHo, npean as
€ NPeXBbLPNEH KOHTPONa BbPXY CTOKaTa UMW yenyrara.

Apy®ecTsoTo npusHaea akTMeM no [OroBOp, KOraToO SaNb/MKEHWSTA 33 M3NbIAHEHME ca
YAOBNETBOPEHW 1 NNaLLAHETO HE & ALMKUMO OT CTPaHa Ha KIMeHTa. AKTUB Mo 4OroBop € NPaBoTo Ha



NPESNPUATHETO [a NOAYYWM Bb3HArpaXdeHWe B 3aMAHA Ha CTOKWTE WMWK YCnyrute, KOUTO
NPESNPUSTUETO € NPEXBLPANAC Ha KMUEHT.

Nocreapaiyo [ApyxectsoTo onpegens pasMepa Ha obesuyexkara 3a akTWe no [orosopa B
tboTBeTCTBKE C MCORO 9 ,DUHAHCOBN NHCTRYMBHTIW,

4.8, OnepaTHBHU pazxoau

OnepatuBHUTe pasxoan ce npusHasaT B nevantata unu sarybata Npu NON3BAHETO Ha YCNYrUTE MNK
Ha faTaTa Ha Bb3HMKBAHETo um.

HAPYKECTBOTO OTYUTA (MPW HANMMMWETO UM) 4BA BULA PA3XOAM, CBbP3AHM C U3NBIHEHWETO Ha
AOroBOpUTE 3a AOCTABKA HA YCNYTW/CTOKM € KIIMEHTU: Pa3XoAN 3@ CKNIOYBAHE/NOCTAraHEe Ha AOroBopa
W Pa3xodu 3a M3NbAHeHue Ha porosopa. Korato pasxoguTe He OTroBapaT HA YCMOBWATa 33
pascpoYBaHe CbrnacHo W3nckeaHuaTa Ha MC®O 15, chlynTe ce NPW3HABAT KATO TEKYLUM B MOMEHTA
Ha BBL3HUKBAHETO UM KaTO HaNpuMEp Ke Ce OYakBa Aa GbAAT BL3CTAHOBEHW WU NEPUOABLT HA
PA3CPOMBAHETO UM € A0 eAHA rogMHA.

CnepnuTte onepatuBry pasxoan, Npu HanWYKeTe Ha TakuBa, BWHArKM ce OTpassBaT Xato Tekyw
pas3xoa B MOMEHTE Ha Bb3HUKBAHETO UM:

OB ¥ BAMUHNCTPATMBHYN Pasxoau (OCBEH aKO He Ca 3@ CMETKA Ha KNUeHTa);

Paaxoau, CBbP3aHN ¢ N3NbAHEHUE Ha 38 bIDKEHUETO;

Pasxoan, 3a KOWro nNpeaAnNpPUATHETC HE MOXe Aa ONpeAenu, Aani ¢a CBLP3aHWu C
YACBNETBOPEHO NV HEYAOBNETEBOPEHO 3aQbIKEHNE 38 U3MbIHEHKE.

4.9. OTunTaHe Ha NU3KHTOBUTE HOrCBOPU
HApy*ecTBOTO € JIMSUHIroAaTEN N0 4OTOBOPU 38 NU3NHT.

Karo nuauHropaten, OpyxecTBoTo Knackthmuumpa CBOUTE NUUHIOBM AOTOBOPY KaTO ONepaTUBeH WK
hMHEHCOB NU3UHC,

NuannrosuaT AOroBop ce Khacuduumpa Karto AOroBop 3a <PWUHAHCOB MWU3WHF, aKO C Hero ce
NPEXBBbPNAT MO CLLWECTBO BCHUKW PUCKOBE W M3roan oT cobDCTBEHOCTTA BbpXY OCHOBHWA aKTWUB, W
KATO AO0rOBOP 3a omepaTuseH NU3WHE, ako ¢ Hero He ¢e NPexX8LPNAT N0 CHLUSCTBO BCUYKN PUCKOBE W
usroamn ot coBCTBEHOCTTA BBPXY OCHOBHWA aKTWB,

AKTUBWTE, OTASAEHW NO ONEPaTMBHY NMIUHIOBU JOrOBOPY, C& OTPA3ABAT B OTHETa 3a (DUHAHCOBOTO
CbCTOAHWE Ha [pyWecTBOTO M NOCNeABALLO Ce OUEHSBAT CLIMAcHO W3MCKBaHuaTa Ha MCC 40
HAHBECTULUMOHHK UMOTIHY,

ApyxecTBOTO peanusvpa npuxoAk OT HAeM NoO A0rosopn 3a oNepaTUBeH NU3UHT  HA
WHBECTULIMOHHUTE CK MMOTU (BUXKTE NOsACHEHKE 6). MPUXOAUTE OT HAeM ce NPU3HaBaT Ha NUHEeNHA
6a3a 3a cpoka Ha NU3UHIOBMA AOTOBOP.

4.10. MHBeCTULUMOHHW UMOTH

[py*ecTroTG OTYMTA KaTO WHBECTULIMOHHK MMOTK 3eMU W Crpafa, KOUTS Ce AbPXAaT 3a nonydyagake
Ha NPUXoAYU OT HaeM W /unu 3a YBENUYEHWe Ha kanuTana, No Modena Ha cnpaBefnueaTa CTOMHOCT.

WHBECTUUMOHHUTE MMOTU Ce OLEHABAT NMbpBOHAYaNHO No CeBecTOMHOCT, BITIOWBALLA MOKYRHATA
HEHa 1 BCAKAKBU PA3XORK, KOUTO Ca NPSIKO CBBP3AHN ¢ MHBECTULIHOHHUS KMOT, HaNpUMep XoHopap
3a NpaBHY YCNYry, AaHbUW NG NPEXBbPNAHE HA UMOTA W Apyri pasxodu No cAenkara,

WHeecTMUMOHHUTE UMOTW Ce npeoueHsBaTt Ha rogviiHa Gasa M ce BKMOYBAT B OTYeTa 3a
hUHAHCOBOTO CLCTOAHNE NO NA3APHUTE UM CTORHOCTH. Te C8 ONPEAENAT OT HESABUCIMM OLIEHWTENM
€ NpodecuoHanta KBanuukauna U 3HaUuTENeH NPOMECOHANEH ONUT B 3aBUCKMOCT OT XapakTepa
W MECTOHaXOXAGHNETO Ha WHBECTULIMOHHWUTE UMOTY, Basupaiiki ce Ha JOKA3aTEencTea 3a NasapHuTe
YCNOBuA.

Beaka nevanba wunu saryba oT npomsaHa B8 cnpaBeanvBaTa CTORHOCT WNW OT npogaxba Ha pgapeH
WHBECTULIMGHEH UMOT Ce npu3napa HesabapHo B nevanbarta wnu sarybata Ha pen ,flpomsHa B
CnpaBegnusaTa CTONHOCT Ha BHBECTULUGHHA WMOTK.

Nocneggaluvte pasxogmn, CRLP3AHU C WHBECTULMOHHA UMOTH, KOWUTO BEYE Ca MPU3HATH BbB
(hHAHCOBMA OTHET Ha [pyKEeCcTBOTO, Ce NPUGARST KbM DANaHCOBATA CTOMHOCT HA MMOTHTE, KOraTo @



BEPOATHO [py#ecTBOTO fa nonydn Gbaeli UKOHOMKMECKW NOAN3M, HAASMLLABALLW NbPBOHAYanNHo
oueHeHaTa CTOWHOCT Ha CbLUECTBYBAWMTE WHBECTULMOHHM WMOTW. Boudku gpyru nocriegsaiw
paaxofK ce npusHaeaT 3a pasxoq B Nepuoaa, B KOUTO ¢a Bh3HUKHAW.

ApyXecTBoTo OTNNCBA MHBECTMUMOHHMTE CU UMOTW Npu npogaxBarta UM UK Npw TPARHOTO UM
n3paxpaHe ot ynotpeba, B CNy4al Y4e He €@ OYAKBAT HUKAKBK UKOHOMWYECKU WIFOAM OT TAXHOTO
ocsoboxaasane. TevanBute unu 3aryGute, BLIHWKBALUM OT M3BAKAAHETO UM OF ynotpeba wunu
TAXHaTa npoAaxGa, ce npusHaBat B otyeTa aa nevanGarta wnu 3aryBata v apyrus BceoGxBaTeH
ACX0A W Ce onpeaensaT KaTo pasaninka Mexady HeTHWTE NOCTBNNEHWA OT 0CBOBONKAABAHATO HA AKTHUBA
v BanaHcoBaTta My CTOWHOCT,

MpuxoanTe OT HAEM U GNEPATUBHWTE PASXOAU, CBLP3AHN C MHBECTULNOHHN UMOTH, C& NPEACTaBAT 8
ordyeta 3a nevanbarta wnw saryata w Apyrus BceoBxBaTeH A4oXoa CbOTBETHO WA ped . Ipuxosu oT
Haemu” 1 pea ,[pyru pasxoaun”, n ce NpUIHaBAT, KAKTO € ONICAHO B NOACHEHWE 4.6 1 NOsICHEHME 4.8,

4.11.  GUHaHCOBU MHCTPYMEHTHU
4.11.1. MpuzHasade u oTNUGCBaHe

PUHAHCOBUTE AKTUBM U (DKHAHCOBUTE NACKWBW Ce MPUSHABAT, KOraTo [PYKECTBOTO CTaHe CTpaHa no
AOTOBOPHUTE YCNOBUA HA (PUHAHCOBUS UHCTPYMEHT.

PUHaHCOBUTE aKTUBW C& OTNMCBAT, KOFaTO AOTOBOPHUTE Mpasa BbpXy NapuMHATE NOTOLUK OT
(hMHAHCOBNA aKTWB W3TUYAT WK KOraTo (DUHAHCOBWUSIT AKTMB M MO CBLUECTEC BCWYKW PUCKOBE W
U3roau Ce NPEXBBLPNAT,

PUHAHCOBWTE NAcuBn ce OTNKUCBAT, KOraTo 3afbIMKEHNETO, NOCOMEHD B JIOroBopa, & U3AbAHeH), &
OTMEHEHO WNK CPOKBT MY € W3TeKb.

4.11.2. Knacudmkauns u nbpBOHAYaNHO oueHsIBaHe Ha (hPUHAHCOBN aKTMBM

MopeOHaYanHo ¢pUHAHCOBUTE aKTUBM CE OTYMTAT MO CNpaBeanuBa CTOMHOCT, KOpUFMpaKa ©
PasxoAuTe No CAenKaTta, C U3KNKHYeHWe Ha PUHAHCOBMTE aKTUBW NO CTipaBegnvea CTORHOCT npes
nevanfata urm 3aryGarta U TLPrOBCKUTE B3EMaHWS, KOUTO He ChLAbLPXAT CbLIECTEEH (MUHaHCOB
KOMNoHEHT. [lbpsoHa4anHara CueHka Ha (PUHAHCOBUTE aKTUBW NO CNPaseanvea CTONHOCT Apes
nevanbarta wnu sarybaTa He ce Kopurupa ¢ pasxoauTe no CAEnKaTa, KoUTO C8 OTUUTAT KaTO TeKyLUN
paaxoau. lMbpBoKavanHaTa OWeHKa Ha THPFOBCKATE B3EMaHWUs, KOUTO He ChAbpKaT CbLUECTBEH
HNHAHCOB KOMNOHEHT NPEACTABRABA LGHATa Ha CABNKATa ChracHo MCHO 15,

B 3asucumocT 0T HAYKHA Ha nocneaeatlo oTHUTane, PUHAHCOBUTE AKTHBU e KnacucpuumMpar B eaHa
OT CNeAHnTe KaTeropuin:

ABNTOBU WHCTPYMEHTW NO aMCPTU3NPAHA CTORHOCT;

¢ (DMHAHCOBM aKTUBW NO CNpapeANuBa CTONHOCT Npea nevanBara unu sarybara;
¢hHAHCOBKM aKTMBW NO ChpaBeanvBa CTORHOCT Npes Apyr BceobxeaTeH AoxoA ¢ unu Ges
peknacuduxauus B nevyanbaTa wnu 3arybaTta B 3aBACKMOCT AanW €a ALATOBM KN
KanUTanoaun KHCTRYMEHTH.

Knacudmkaumarta Ha huHaHCOBIHTE 2KTHBM ce Onpeaens Ha Basara Ha CneaHuTe ABe yCcnoeus:

*  GusHec Mofen®sT Ha ApyXKecTBOTO 3a YRpaBNeHue Ha thUHAHCOBKTE aKTUBN
*  X2paKTepUCTNKNTE Ha BOrOBOPHUTE NapuYHU NOTOLN Ka OUHAHCOBUA aKINB.

Bevdkn npuxoav v pasxopau, CBbp3aHu ¢ (MHAHCOBUTE aKTWBU, KOWTO C& MpH3HaTH B nevanBaTa u
sarybarta, ce BKMOYBAT BbB (PUHAHCOBU PasXOAM, (UHARCOBU MPUXOAN WNK APYTM DUHAHCOBY
NO3ULMU ¢ U3KMioYeHne Ha oBesleHKaTa Ha TLProBCKMTE B3eMaWWsl, KOSTO Ce NPeACTaBs Ha pea
APyrv pasxoau B oryeTta 3a nevanbata unu sarybara u apyrua eceobxBaTeH aoxog.

4.11.3. flocnegBauwo oLeHARaHE HA PHHAHCOBHUTE AKTHEU

MpeueHkata 1 Kankynauwata Ha OWaKBaHUTE 3aryGu ot ofeaueHka ce Gasnpa NpeauMHo Ha
CPpoKkQBeTe 33 NoracAsaHe Ha BaeMaHWATa Ha [pykeCTROTO. TpeaBna He ronemust Bpoit KOHTpareHTH
C OCTaTBYHN canja B Kpad Ha PasrexAaHuTe Nepuoau, ce W3BLPLLBA WRAMBAAYANEH NPEernss Ha
CEOKPaeMaCcTTa U ApYrM CLMLTCTBALUM (haKTOPW, HA BCEKW €41H OT TAX, 3@ NOCTUrAHE HA NO-ronAMa
TOUHOCT NPK ONPesensaHe Ha OYakeaHuTe aarybn o1 oBesleHKa.



HBLAFOBU MHCTPYMEHTH MO aMOPTHIUPAHA CTONHOCT

DPUHEHCOBHTE aKTUBW C& OLEHABRAT NG aMODTUIUPAHA CTONHOCT, aKO aKTUBUTE W3NLNHSBAT cnepruTe

KDUTEPUW U He ca onpefdeneHW 3a oueHaABaHe NO cnpaseanuBa CTOWHOCT npes nedvantarta u
saryBara:

* ADPYXKECTBOTO yNpaBNABa akTUBUTE B PamMKUTE Ha BU3HEC MOAEN, YUATO Uen e ga AbpXu
(DMHAHCOBWUTE SKTUBW 1 Aa CHENPA TEXHUTE HOTOBOPHU NAPUYHN NOTOLM;

* CbITIacHO AQrOBOPHUTE YCNOBUA Ha (PUHAHCOBWUSA aKTUB HA KOHKPETHW AT Bb3HWKBaT
NAapU4HU  NOTOUW, KOUTC Ca eAMHCTBEHO NAallaHWs ne MaBHWUE W NKUXBA BbPXY
HEnoraceHata Cyma Ha rmagHAUaTa.

Tasn kaTeropus BKINOYBA HEAEPUBATUBHY DUHAHCOBN aKTUBI KATO 33EMMW Y BIGMaHNS ¢ hkcupanu
Wnn onpesenvMu NNAaLaHus, KOMTO He ce koTMparT Ha akTueeH nasap. Cneg NbpBOHAYANHOTO
NpU3HARaHe T& Ce OLUEHABAT N0 aMOPTHANMPAHA CTOWHOCT C NM3NON3BAHE HA METORA Ha edieKTUBHATA
nuxea. JuckoHTupadHe He ce W3BBPLUBA, KOTaTo edekTbT OT Hero € HechiyecTseH. [pyXecTBoTo
KNACW(UUMPa B Ta3W KATEropUs NapUTe N NAPUHHUTE EKBMBANEHTY, ThProOBCKUTE U APYTY BIEMaHUs.

THProBCcKYA BIeMAHUA

THProBCKUTE B3EMAHWUS €3 CYMM, ALMKUMU OT KINEHTY 3@ NPOAALEHN CTOKM UMW YCNYrW, W3BLPLUSHM
B ofuyaiHKA Xo4 Ha cTonakckaTa GeNHOCT. OBUKHOBEHO TE C& BbIDKaT 3a ypexaane B Kpartkk CpoK 1
CneflogaTtenHo  ca  Knacuguunpann  kaTto Tekywn, TBProBckUTe B3EeMaHWa Ce NPWIHAaBaT
MbpPBECHAYaNHO B pasmep Ha OeayCrnoBHOTO Bbi3HarpaxgeHue, OCBEH Ak CbAbpKaT 3HAYNTENHW
KOMMOHERTW Ha (puHaHcupaKe. JpyXecTBOTO ALPXKW TbProBCKUTE B3EeMaHus ¢ Len c¢bbupaHe Ha
AOroBopHNTE NApWYHW TIOTOUW U CNeJOBATENHC (W OUEHABA NO amMopTHaUpaHa CTORHOCT, KaTo
n3nossBa METOAA HA eeKTUBHaTa NUXBa. JUCKOHTUPaHe HE Ce W3BLPLUBA, KOraTo eIeKTLT OT HEro
€ HeCbLUECTREH,

4.11.4. Ob6eazvenka Ha hUHAHCOBUTE AKTUBM

WauckeakusTa 3a obesueHka cbrnacHo MCE®O 9, “3nonssBaT WHMOPMALWA, OPWEHTUPAHA KbM
GbaewleTo, 3a Aa NPUIHAsT OYaKBAHUTE KPEAWTHW 3arybu — MOenLT 3a ,04aKBAHUTE KPERUTHU
sarybu,

WUHCTpyMeHTHTE, KOUTO nonajaT B oDXBata Ha W3UCKBAHWATA, BKMIOYBAT 3aeMKU M APYTW ABNrOsM
(PMHAHCOBM aKTUBKM, OLEHABAHW MO aMOPTU3UPaHa CTOWHOCT, ThPrOBCKW B3E8MAaHWUs, akTUBM Mo
AOroBopu, NPUsHaTN W oUeHABaHK cbrnacHo MCO®O 15, Kakro 1M KPSAUTHN AHFEXKMEHTU W HAKOW
AOroBopy 3a (hUHAHCOBA rapaduUna {NpU eMUTEHTA), KOUTO HE C& OTYUTAT NO CrPaBeanNkBa CTOMHOCT
npes nedanbarta unw sarybara,

FlpuasaraHeTo Ha KpeauTHU 3arybu Beuye He 38BWCM OT HACTBLMBAHETO Ha chbuTne ¢ KpeaWTHa
saryba. BmecTo ToBa [JpyKecTeOTO pasrnexaa No-WWpoK CnekTsp OT MHGhOPMALINS NpK OUeHKaTa Ha
Kp@AUTHWA PUCK U OUEHABAHETG HAa OYaKBaHWTE XPEAWTHW 3arybw, BKITKHYUTENHO MUHAMUM ChEUTKA,
TEKYLLUW YCNOBWA, PA3YMAN W NOAABRKALLM NPOrHA3KW, KOUTO BNUAAT BbPXY OYakBaHaTta cuinpasmocT
Ha bAelwUTe NAPUYHY NOTOUU Ha MHCTPYMEHTA.

[Mpyu npunaraHeTo Ha Ta3n NOAX0/, HACOUEH KbM BbaetleTo, ce npaen pasrpaHinyeHre Mexay.

s (PUHAHCOBK WHCTPYMEHTH, HWETO KPeaWTHOTO Ka4eCTBG He Ce & BROWWAO 3HaYMTENHO
CNpAMO MOMEHTA Ha MBPEOHAYANHOTO NPU3HABAHE WNKN UMAT HUCHEK KpeauTeH puck (Pasa 1)
[t

*  DUHAHCOBM MHCTPYMEHTH, YNETO KPEAUTHOTO KAYECTBO C& € BMOWMKAO 3HAUNTENHO CRpAMO
MOMEHTA Ha MBPBOHAYANHOTO MPU3HABAHE WM HA KOWTC KPEeBWUTHWSA DUCK HE & HUCBK
(Pasa 2)

+ . baza 3“ oOxBawwa HUHaHCOBK aKTUBKM, KOUTO UMAT OBEKTUBHW AoKa3aTencTsa 3a obealeHyka
KbM OTHEeTHaTa aara.

12-MECEYHN CYAKBAHW KPeAWTHWU 3arybu ce NMpU3HABAT 3a NbPBaTa KaTeropus, A0KaTO ouaKBanuTe
3aryby 3a Uenus Cpok Ha (DUHAHCOBMTE WHCTPYMEHTW Ce NpU3HaBaT 3a BTopaTa KaTeropus.
Ouaksakute KpeauTHN 3aryBu ce ONPeAEnsT KaTo pasnnkata Mexay BCUYKA A0TroBOPHU RapU4HK
NOTOUM, KOWTO C& AbMKaT Ha [Apy)eCTBOTO K NapuMRUTe NOTOUM, KOWUTO TO AeHCTBUTENHO ovakea A2
nonyuu (,napudeH HegocTur), Tasu pasnuka e ANCKOHTUPAHA NO MbPBOHAYaNRUS ehekTUBEH NUXBEH
NPOUEHT (AU © KOPUTUPAHKA CRPSMO KPEeauTa edekTuBeH NUXBeH NIPOLEHT),
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W3uncnaBaHeTo Ha ouaksawuTe KpefuTHW 3arybu ce onpegenst Ha 6asarta Ha BePOATHOCTHO
npeTerneHaTa NpubnMIuTENHa OLEHKa Ha KPEAUTHWUTE 3arybu Npea ouakBanus cpok Ha huHaHCcoBUTE
WHCTPYMEHTW.

Teproecku U Apyru B3eMaHusA

NpyecTeoTo H3Nonasa oNPOCTEH NOAXO/ NPK OTHUTAHETO HE ThPrOBCKUTE N APYIY B3EMaHWS, KaKTo
W Ha akTMBUTE NO AOrOBOP U NpU3HaBa aaryba oT o0e3UeHKa KaTo OYaKBAHW KpegWTHU 3aryBu 3a
Uenwvs cpok. Te NPeAcTaBnsBaT OYaKkBaHUAT HEROCTUN B AOTOSOPHITE NAPUYHU NOTOLM, KATO Ce UMa
npeasni BLIMOXKHOCTTA 38 HEU3NLIHEHWE BbB BCEKM MOMEHT OT CPOKA Ha (DIHAHCOBUS UHCTPYMEHT.
APY*€eCTBOTO W3NON3Ba CBOA HATPYNAH OMKT, BLHILHY NOKa3aTenu W MHOPMALIMA B ZLATOCHOMEH
NAaK, 33 Aa U3YNCIU CYAKBAHWTE KPeAWTHW 3aryGu UHOAMBUAYANHO 3@ BCEKM KOHTPAreHT ¢ HannuHa
eKCMO3ULIMA KbM Kpas Ha nepuoa.

3a ornpeaensHe Ha NOAXOAALY AMCKOHTOB NPOUEHT [pyxecTBOTO M3NON3Ba NNXBEHATA CTATUCTWKA,
nybnukysana oT BHE u naBbpwsa HeobxoaumuTe KOpekuWW, B CHOTBETCTBWE C OTYMTAHE Ha
cneunudHn hakTopu 3a cpegarta u CkOTBETHATA SKCNO3ULIWA.

4.11.5. Knacudpukaumna n oueHABaHe Ha (PMHAHCOBUTE NACHBH
DUHAHCOBUTE NACUBK HA [lPYKECTBOTO BKNKOYBAT THProBCKU 3a0bIIKEHUS.

duHaHcoBKTE NacWBW Ce& OLUEHABAT MbpBOHAYanHO NO ChpaseanMea CTOWHOCT W, KbAETO e
NPUAOKKMO, C& KOPUrMpaT No CTHOLUIEHUE Ha PasXoaWTe 710 CAENKaTa, oCBeH ako [pyKecTBoTo He &
onpeaenuno AafeH UHAHCOB NACKB KATO OLEHRBAH Mo cnpaBednyBa CTOMHOCT npes nevanbara
sarybara.

dUHAHCOBUTE NACUBK C& OLIEHABAT NOCASABALLO N0 aMOPTU3UPaHa CTOMHOCT, N3MON3Baikv MeToAa
Ha ethekTuBHaTa Nuxea,

Boudku pasxoan cBbp3aHu ¢ Nuxau, KOUTO ce oTYnTaT B nevanbatra unu sarybaTa, ce BKNIOYBAT BLB
(PUHAHCOBUTE PasXOAU UNK HMHAHCOBUTE MPUXOAY.

4.12. [HaHbuu BLpXY goxona

Cnopep un. 175 oT 3akoHa 3a KOPROPaTUBHOTO NOZOXOAHO oBnaraHe, ApyXecTBaTa ChC CNeuvanHa
WHBECTWLNOHHA Lien He NoAnexaT Ha obnarake ¢ KOpnopaTUBREH AaMbX, B PesynTaT Ha KOeTo 3a
ApyXecTBoTO HE BLIHWUKBAT TEKYIW 3aLBLIDKEHUR 3@ KOPNOPATMBEH A&HBK, KakTo M OTCPOYEHU
AAHBYHY aKTUBM U NACUBN,

4.13. Tlapu v napu4HW eKBUBANeHTH

lfapute U NAPUYHUTE EKBUBANEHTW CE CbCTOAT OT HaNWYHWTE Napn B Gpoi 1 napuykn cpeacTea no
DaHKOBKW CMETKW.

4,14. CobBcTeeH kKanuTan, pe3epeu W NNaWaHUA HA AUBUAEHTH
AKUMOHEPHUAT xannuTan Ha [pyxecTBoTo 0Tpa3sfAea HOMUHaNHaTa CTONHOCT Ha eMUTUDAHUTE aKLWK,

FIPEMUAHUAT peseps BKIOYBA NPEMUU, NONYYEHU NpU eMuTUpaHe Ha coBeTBeH kanuTan. Bouukw
paaxedn No CAENKW, CBLP3aHW C eMUTUPaHE Ha akUnK, ¢a NpUCnagHaT OT BHECeHWA KanuTan.

3akoHoaUTE peaepeu ca q:)opmupaHu CRMNAacHO U3NCKBaHUATa HA NPUNOHMMOTS 3aKOHCAATENCTEO,

HepasnpeneneHata nedan6a BkniouBa Tekylms OUHAHCOB PEIYNTaT M HATPYNaHUTe neyanbu u
HEMOKPUTY 3aryBun OT MUHaNK roguHN.

3aAblXkeHwaTa 3a NNawiaHe Ha AMBWAEGHTH Ha aKUWOHEepWTE ceé BKMIYBAT Ha Ped ,THProBCkU K
APYTA 3afBMKEHNA” B OTYETA 38 (PUHAHCOBOTO CBLCTOSHME, KOraTo QUBMASHTUTE ca o0aobpeHu 3a
pasnpeAenenune oT 06 oTo cbEpaHke Ha akUNOHEepUTS NPeaK Kpas Ha OTHETHWA NEPUoA.

Benukn TpaHsakumn cbe coBCTBEHNUUTE Ha [IpY)KECTBOTO, NPU HANUYME HA TaKUBA, C& NPeAcTassT
OTABNHO B OTHETA 32 NPOMEHNTE B COBCTBEHUA KanuTan.

4.15. BobaHarpaXpeHus Ha CAYXUTENUTe

Ipy#ecTBOTC 0TYATA KPATKOCPOUHW 334BLMKEHUA No KOMNEHCUPYEMIW OTNYCKW, Bb3HUKHANK nopadu
HEW3NON3BAH nnaTed roAWlUeH OTAYCK B CryyauTe, B KOWTO Ce gYakea TOW fa 6bgaTt nona3saH B
paMkuTe Ha 12 Meceua cnea aatara Ha OTYETHMS Nepuoa, MPes KOWTO HAeTUTE NWLAE ca NONOXHUAW



TpyAa, CBbPp3ar ¢ Te3WU CTNYCKK, KpaTKOCDOLlHVITe JadBITKeHns KbM NepcoHana BKAKYBAT 3annaTt y
counanHu ccurypoBki. Kem 30 1oHM JpyKecTBOTO HAMAa 3a4bMKEHWA NOo HEeWsnomnaBaHw oT
fepcoHana oTnycku.

CernacHo usnckeanuaTa Ha Kofekca Ha Tpyaa npu NpekpataBaHe Ha TPYAOBOTO MPaBOOTHOLIEHHE,
Chep KaTo CNYXUTensT e npuAoGUN NPaBo Ha NEHOUS 33 OCHTYPUTENEH cTaX W BBL3PAacT,
ApyXecTBoTo @ 33afb/KEHO Aa My M3NnaTH obe3leTeHne B pasMep O tWecT GpyTHU paboTHWM
3annaru.

Mpeasua OGCTOATENCTBOTO, Ye Mpes CreABaluTe NET FOgUHU He Ce OuaKea NeHcUoOHWpaHe Ha
cryxnTenu Ha [Ipy}ecTBOTO, TO He € HauuCnRBaNo MpaBHO 3agblXeHue 3a W3NNallaHe Ha
O0e3IETEHNS Ha HAETUTE NULA NPU NEHCUOHUPAHE B CbOTBETCTBME C N3WCKBaHWATa Ha MCC 19
LIOXOAW HA HReTW NUUa™.

ApyxecTBOTO He e pazpaboTBano 1 He NpUNara NNaHoBe 3a BbL3HArPAKAEHUA Ha CNYXWTeNnuTe cneq
HamyckaHe.

KpaTkoCpoUuHUTE A0X0AN Ha CNyXUTENNUTE, BKIIOYUTENHO 1Y NONArAEMUTE Ce OTMYCKW, C8 BKIOYBAT B
TEKYLUNTE TMacwan Ha ped ,3a4bMKeHua KbM nepcoHana” no HeAWCKOHTWPaHa CTOWHOCT, KOSiTO
OpyxecteoTo ouakea fa NannaTw.

4.16. MpoOBU3UK, YCITOBHU NACUBU W YCNOBHM aKTHBY

MpoBMaMUTE Ceé NpW3HaBAT, KOraTo MMa BEPOATHOCT CEralwHM 3adbiKeHNs B PE3yNTaT OT MWHANo
cvuTHe Aa A0BEAaT A0 W3XOAAL NOTOK Ha PecYpcy oT [pywecTBOTe 1 Moxe Aa Gbae HanpaeeHa
HadexaHa OueHka Ha cymaTa Ha 33gb/DKeHUeTo. BbaMOXKHO € CPOouHOCTTa WAKW cymaTa Ha
MSXOAALLUA NAPUMEH MOTOK Aa & HecwrypHa. CerawHo 3afbiKeHne e nopaxaa oT HanuuueTo Ha
NPaBHO WNY KOHCTPYKTUBHO 384bJIKEHUe CNeacTBUE Ha MUHANKU CbBUTUs.

CywxaTa, KOATO Ce npu3Haea KaTo NpoBU3WUA, C& W3YWCrABa Ha Oaza Hail-HagexAHaTa OUeHKa Ha
pasxoauTte, HeoBxoaumy 3a ypeXaaHe Ha cerawHo 3albnKeHue KbM Kpas Ha oTHETHWSA NepPUo, KaTo
e B3emart B NpeABNE PUCKOBETE W HECUTYPHOCTTa, CBBP3IaHM Cbe CeralwHoTo 3agbikeHune. Korato
CobllecTByBarT peguua NoAodHW 3aabnKeHus, BEPOATHATA HeobXoAUMOCT OT Kaxonsly NOTOK 33
noracABaHe Ha 3aABMKSHUETO Ce ONpenens, KaTo Ce OTHETE TPYynaTa Ha 3aAbMKeHKATa KaTo Lano.
MpoeusunTe ce AUCKOHTUPAT, KOraTo eeKkTsT oT BPeMeBWTe Pasinky B CTONHOCTTA Ha napure &
JHavuTeneH,

ObesweTerns 0T TPeTh AMLa BLB Bpb3ka C AaAEHO 3agb/KeHNe, 3a KOUTO OpYKecTBOTO & CUrypHOo,
Ye e NoNyyw, ce NPU3HaraT Kato oTAeNeH akTUB. TO3K aKTUB MOXE U Aa HE HAABULLABA CTORHOCTTA
Ha CbOTBETHATE NPOBU3NA.

lMpoBM3MUTE Ce NPepasrNexar KbM Kpas Ha BCEKY OTYETEH NEPUCM U CTONHOCTTA UM C8 KOpATMPa,
3a fa ce OTpasn Hali-gobpata npubnuauTenHa oUeHka.

B cnyvaunTte, B KOUTO ce CYKTA, Y& e Manko BePOSTHO O3 Bb3HUKHE M3XOASAL] NOTOK HA MKOHOMKUYECKW
PECYPCU B PE3YNTAT HA TEKYWO 3a4bKeHUe, NAcKB He ce NpUsHaBa. YCMNoBKUTE Nnacueu chegea Aa
Ce OUeHABAT NocneABallo NQ No-BMCOKaTa CTOWHOCT MexXay onivcaHaTa no-rope cpaBHUmMa NpoBuaIna
W NBPEOHAYANHO NpUaHaTaTa CyMa, HamaneHha ¢ HaTpynaraTa aMopTU3aUnA.

BGDOHTHW BXOAAWN NOTGUW Ha MKOHOMUYECKN NON3K, KOMTO BCE OLLe He GTIOBaPAT Ha KpuTepuute 3a
npu3HabaHe Ha aKTUB, Ce CMATAaT 3 YCAOBHWN aKTUBHK,

4.17.  3HaYuMK NpeLeHKK Ha PLKOBOACTBOTO NPYU NPUNaraHe Ha CUETOBOAHATA NOMUTHKA

3HauMMWUTE nNpeueHKW Ha PBKOBOACTBOTO NRPW [IPUNAraHETO Ha CYETOBOSHWTE NONUTHKA Ha
ApyXecTROTO, KOMTO OKA3BaT HAM-CHLUECTBEHO BMUSHUE BbPXY (UHAHCOBUTE OTHETH, Ca ONUGCAHU
no-Agony. OCHOBHUTE W3TOYHWLM HA HECWTYpHOCT NpPM  W3NON3BaHETO Ha npuénuautenHute
CHETOBOAHW OLUBHKW Ca ONUCAHW B NORCKReHWe 4.18.

4.18.1. WMHBeCTULIMOHHH UMOTH

WMHBECTULMOHHUTE MMOTW Ha [OpyKECTBOTO C& OUEHSIBAT NO cnpaBeanvBa CTOWHOGCT, KOATO ce
onpefens Bb3 OCHOBA HA ACKNaAW Ha HESaBVCHMW NULEH3WPAHW OUEHWTEeNW, BbE OCHOBA Ha
npunarara MeTonoaorvsl 33 OUEHABAHE B 3aBUCUMOCT OT cnedwduKaTa Ha aKTBUTE Ha
Apyxecteoro. [MpunaraHuTe nmogxoau ca GasupaHu B MaKCMManHa CTeNeH Ha nasapHn gaHHu v
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NPEANONCHKEHUS, KOWTC nNasapHWTe y4acTHUUKr Ouxa BLANPUENWM NPU OLEHSIBAHETO Ha AafdeH
HEABWXAM UMOT, KOPUrVPaHU NpeaBnA, creunduUHTe 0coBEHOCTN Ha aKTBUTE Ha [pyKecTBoTo

4.18. HeCMrypHoOCT Ha CYETOBOAHUTE NPHBNUIUTENHK OLIEHKWU

MNpwu waroTeAHETO Ha BUHAHCOBKUA OTYET PBLROBOACTROTO fIpABN peguua NpeanonoXerns, OLEHKN 1
A0NYCKaHWA OTHOCHO NPU3HABAHETO U OLUEHABAHETO Ha aKTUBWK, NAcUBHK, APUXOAN U pa3xoau.

ﬂeﬁCTBHTeﬂHHTe pe3ynTatk wmorat ga ce pasnu4qaeat ot AReANCNMKEHWATA, QUEHKUTE WK
AONYCKAHWATA Ha PBKOBOACTBOTC K B PEAKM CNyYau CHbOTBETCTBAT HAMBIHO HA MPEABAPUTENHO
OLeHeHWTe peaynTath.

Mpn M3FOTBAHETO HA NPEACTABEHWS (DUHAHCOR OTYET 3HAYMMMUTE NPELeHKN Ha PBKOBOACTBOTO NpU
NpuUNaraHeTo Ha CYETOBOAHWNTE RONUTUKN Ha [pYXECTBOTO W OCHOBHUTE WATOUHUUW HE HECUIYPHOCT
Ha CYeTOBOOHUTE NPUGMMENTENHW OLEHKW He Ce pasnuuaBaT OT TesW, ONOBECTEHN B rOAWLIHWA
(PUHAHCOB OTYeT Ha [py}ecrsoTo KbMm 31 AekemBpu 2022 r. ¢ M3KNKYEHWE Ha HOMBNHUTENHUTE
aHanusn N ApELIeHKN 07 MMe/Ha TOYKa Ha NOTEHUWANHWA eekT Ha naHAeMuATa Ha KOPOHaBHpYC
BBPXY OCHOBHUTE RPefnonoXeHus, OUeHKN U AONYCKAHWA, KOWTO OKasBaT Hal-3HaYyuTeNnHwo BRWsHWe
BBPXY NPUBHABAHETO U OLIEHABAHETO Ha akTWBW, NACUBK, NPUXOSN N Pasxoan, MHAOpMaUNa 3a KOWTO
e NpeacTaBeHa No-goay.

4.18.2. WNamepBaHe Ha OYAKBAHWTE KpeaAWTHM 3ary6u

KpeautHute saryGu npegctansiBaT pasnukata mMeway BCWUKM AOTOBOPHM napuyHu  noTouw,
ABIKUMU HA [PyKECTBOTO U BCWYKM NapuyHn NoTouw, KOUTO [IpyXecTBOTO ovakea Aa Nonydyw.
OuaKeahuTe KpPeAUTHW 3arybn ca BEPOSTHOCTHO NPETErneHa OUEHKA WA KDeAUTHUTE 3aryGu, KouTo
USUCKBAT npeueHkara Ha [pyxecrsoto. OqaksaHuTe KpeOUTHW 3arylu Ca AVCKOHTUPaHW ©
MbPBOHAYEMHMA edEKTUBEH NUXBEH NPOLEHT (WNM ¢ KOPUrMpaHusa CAPAMO pasuyeta edeKTUBEH
RNXBEH NPOUSHT 33 3akyneHu WA NbpBOHAYaNHO Cb3jafeHn GUHAHCOBW aKTMBM C KpeawuTHa
oBeaueHka). OT rnegHa TOuKka Ha NaWAGMUATA OT KOopoHaeupyc, [pyXecTBOTO npwnara mno-
KOHCepBaTUeeH noaAxXo4 3& MIYMCNABEHE Ha OYaKBaHWTE KpeAWTHW sarybu, uspasseall) ce B
3aBULLABAHE HA AUCKOHTOBUA NPOLIEHT.

4.18.3. OuensapaHe No cnpaBearvBa CTORHOCT

PBKOBOACTBOTO WM3NON3BA AOKNAAW OT HE3ABUCUMM CEPTUPUUMPAHN OLEHMTENW 33 OUEHABAHe HA
CnpaseAnueaTa CTOMHOCT Ha WHBSCTUUMOHHMTE UMOTKW. Te ca GasnpaHn B MakCUmanHa cTened Wa
nasapHu AaHHK ¥ APEANONOMEHNKA, KOUTO Na3sapHUTE yYacTHUUM Buxa Bb3npUeny Npyu oLEHSBaHETo
Ha AafieH HeABWXKUM WMOT, KOWTC Ca KOpWUrHpaHi OTHOCHO cneuudnyHnTe ocoBeHOCTH Ha akTuBuTe
ha [pyxectsoTo. KOrato NUNCEAT NPUNOXUMW Na3apHi [aHHM, PbKOBOACTBOTO W3AOM3BA CROSTA
Hai-aoBpa ouUEHKa Ha NPeanoNOXEeHMSTa, KOWTO GUxa HANPABUMM NAsAPHUTE YHACTHWUMW. Teaw
OUEHKH MOraT ga ce pasnuyaBaT OT JEeWCTBUTENHUTE LIeHW, kouTo Guxa Gunu onpegenenn npu
CrpaBeAnuea nNasapHa cpenka mexay WHMOPMWUPaHU K Jkenaewy CTpaHik B Kpas Ha OTYeTHUS
nepuca. IHGOopMaLIMs 3a OLEHUTENCKUTE METOAW ¥ AONYCKEHUS © NPeJCTaBEHa B NOACHEHUE 6.1.

5. OnepaTHEHW CermeHTH

KbM HacToAWMA MOMEHT PHKOBOACTEOTO ONPEAers eauH OnepaTWBEH CErMeHT, KakTo & OrnucaHo B
nosicHeHue 4.5: ,OTunTaHe no cermeHTW”. TO3k onepaTMeeH CerMeHT ce Kabnoaasa or
PBKOBOACTBOTO, KOBTO B3eMa CTpaTeruyacku pelieHua Ha BasaTa pesynTarta Ha cerMeHTa.

PuUHaHCOBaTA WH(OPMAUMS 3a CEIMEHTa He Ce pasinyaEa OT OnoBecTeHaTa (UHAHCOBA
WHhopmauua 3a [pyxecTeoTo. GUHAHCOBUTE pa3xoau Ce NPernexnar PeAcBHO OT PLKOBOZUTENS,
B3EMALL| FABHUTE ONEPATUBHN pPelleHns.

OBuwara cyma Ha npuxoguTe, onepaTMBHaTa Nevanta u akTUBUTE Ha CErMeHTa He Ce pasnuyaBa oT
onopecTeHaTa LB hUHAHCOBUA OTHeT 3a [pyxecTBoTo. [pe3 NpescTaBeHNTe OTYETHU NEpuoAU
APyXecTBOTO HAMA HEepasNpeaene i akTUBY, ONEPATUBHN MPUXORYU W PAIXOTMN.

Mpea 2023 r. HAMa HOBONPUACBUTU NN FPOAGAEHN HETEKYLLM aKTUBW.
Beudku umoTn Ha [dpyxecrsoto ce Hamupat 8 Bunrapus.

MpuxoauTe Ha [pyXeCTBOTO Ca OT KNWEHTH, PErMCTPUPaHi B Bunrapua.



Mpea 2023 r. 2 OT TPUTE KNWEHTa NO AOTOBOPYU 3@ HAEM Ca FeHepupanut no oTAENHO Hag 10 % ot
NpUX0AUTE OT Haewm Ha JpyxecTsoTo.

OTpanenuTe nof HaeMm akTWBM KbM 30 10HU 2023 r. npeacraBnssat 2.79 % oT oBums pasmep Ha
CEKIPWTU3NPAHUTE aKTUBIN Ha [1pyKecTBoTo.

Bowuku aktuBw u npuxogn Ha [pyxecTBOTO ca CNeACTBue OT OCHOBHATA My AEAHOCT, KaKTo e
Aedurnpara B 4n, 5, an. 1, 1. 2 0T 3akoHa 33 A4PYXKECTBATA ChC CNeLnanta MHBECTULNORHA uen i 23a
ApyXecTeaTa 3a CeKpUTU3aLus, B cuna ot 16 mapt 2021 r,

ApYXecTBOTO € Crnasnno W3WCKBAHMATA Ha 4n. 25, an. 1 - 5 or 3akoHa 3a ApyXecTsaTa cbe
cneuuanta MHBECTULIMOHHA Len U 3a ApyXecTBaTa 33 CeopUTU3aUWA KATO HE € N3BLPLUKND HUTO
€AHa OT MHBECTUUMKUTE NO Y. 25, an. 2 — 5,

DpyxeCTBOTO He @ CTpaHa no GaHKoBK KPeaUTH K He © oBesneyarano 3agBLMKEHNS Ha TPETKU MMLA, C
KOETO & CNasuno perfiameHTUTe OTHOCHO KOHKPETHU OrpaHiyeHns B TOBa HaNpaBnerue, 3anoxeHu B
un. 26, an. 11 2 oT 3aKkoHa 3a ApYXecTBaTa Che CNeunanta HBECTUUNOHHE UEN 1 33 ApYXeCcTBaTa
3a CeRIpUTUIaLNS.

6. WHBECTULMOHHM UMOTH

WHBECTULMOHHUTE MMOTY Ha [py)KECTBOTO BKIKOYBAT 3EMM 1 Crpada, KoUTo ce HamupaT B rp. Cothus
W rp. BapHa, KOWTO ce ObpXaT C Uen MonyyapaHe Ha MpUXOAW OT HWaeM WNKW 3a yBenuuasaHe
CTOMHOCTTA Ha KanuTana,

3a nHhopPMaLKA OTHOCHO ONPEnensHeTo Ha crnpaseAnveaTta CTORHOCT HA MHBECTULIMOHKUTE WMOTH
BYXTE NOACHEHWe 6.1,

MNpomenuTe B 6anaxcoBuTe CTOWHOCTY, NPESCTABEHN B OTYETE 38 (DUHAHCOBOTO CHCTOSIHUE, MOraT
Aa Gaar obobwenu, kakro cneaea:

‘000 n=.
BanaHcoBa CTOMHOCT KbM 1 AHyapu 2022, 38 659
HerHa neuanba or npomsaHa Ha cnpaseanveaTa CTOMHOCT 748
BanaHcoBa CTOWHOCT KM 31 fekeMBpU 2022 1. 39 407
BanaHcoBa cTOMHOCT KbM 30 0HK 2023 1. 39 407

VIHBECTWUMOHHUTE MMOTI He Ca 3aMOoXeHU KaTo oBeanedeHne No I3 LMKEHNS.
HaemHnTe LeHn He ca NpeTbpreny ChUEeCTEEHH NpOMEHN Npes nepuoga.
6.1. QuennBaHe NO CpaBeANMUBa CTOMHOCT Ha HEPUHAHCOBH aKTUBM

Cnepnara Tabnuiia NpeacTaea HUBATa B AepapXnATA Ha HEDUHAHCOBY aKTUBM KbM 30 1OHK 2023 1. 1
31 pexemspu 2022 r., oLeHsABaHK NEPUOANYHO NO CNPEREANUBA CTOWHOCT:

30 oHK 2023 1. 31 gekemepmu
Hueo 3 2022 r.
‘000 ne. ‘000 nB.

MHBECTHUWOHHKM UMOTH:
- 3eMK 34 998 34 998
- ¢rpapa 4 409 4 408
39 407 38 659

CnpabelnueaTa CTOMHOCT Ha HEABWKUMUTE UMOTW Wa [lpyXecTBoTo € onpefaeneHa Ha 6asaTa Ha
AOKNAAW Ha HE3ABUCUMU NNLEH3UPAHW OLIGHUTENN.

7. AXTUBM B Npouec Ha W3rpaxaaHe
31 gexemBpn

30 oMU 2023 1. 2022 r.
‘@00 ne.. ‘000 ne.
Hatpynanu paaxogu no uarpaxgaHe Ha UMOTH 287 78

78 78




B CcrneacTeve Ha naHaemuara ot KOPCHaBUPYC W Nocneasanara Kpusa, Npoustuyawa ot I{OHd)ﬂMKTa
Mexay Pycua un Yepaina, npea 2022 r. u 2023 r, [lpyxecTBOTO € Npeanpwueno nNonuTvKa flo
JampassiBaHe Ha noanealin Ha peann3auua WRBECTULMOHHW NPOEKTH, A0 KOWTO Ca HaTpynaHw
pa3xoaun npes npegxoqHu Nepuoan.

8. T[peannareHu cymu 3a npuaobuBaHe Ha aKTUBH
31 nekeMBpH

30 youu 2023 T. 2022,
‘000 nB.. ‘000 ne,

HeTekywu:
MNpeannatexn CYyMK 33 NpUAOBUBAHE HA UHBECTULMOHHK UMOTI 2 000 2 000
2 000 2 000

B cneactene Ha naHgeMwATa OT KOPOHABUPYC M NOCNEABANAaTa kpWUsa, NpousTUvaLla or KOHINUKTa
mMexay Pycua u Ykpaitna, npes 2022 r. 2023 r. [pyxecTeoTo € npeanpueno NonuTWKa mno
3aMpasnBaHe Ha nNoANEXalMTe Ha peanu3auva  WUHBECTULUMOHHW NQPOSKTW, N0  KOUTO ¢a
NPeaoCTaBEeHN aBaHCK NPES NPeaxX0AHN Nepruoau.

9. TouLproecku u gpyru B3emMaHus
30 0HK 2023 . 31 AekemBpMU

2022,

‘000 nB.. ‘000 ns.

TbProBckn B3emanus, SpyTHO 14 19
OBae3leHka Ha TBRIOBCKY B3EMaHKA (4} {4)
TbprosckM B3eMaHNA 10 15
Baemarua no yecus 2474 2 489
BaemaHe no npexpaTten gorosop 1016 1 261
B3emMaHna no HeycTolku 358 335
QbesueHka (562) (562)
OUHAHCORM AKTHBM 3286 3 523
THLProBCKU K APYTH B3EMaHUA 3 296 3538

Beudku B3eManna ca KpaTkocpodHu. HeTHaTa 6anavcoBa CTOMHOCT Ha B3eMaRWsTa Ce Npuema 3a
pasymHa npubNUanTEnHa oueHKka Ha CNpaBeannBaTa MM CTORHOCT.

PBLKOBOACTBOTO Ha []pYKECTBOTO € U3BBLPLUMNO AeTalkNeH aHaing Ha pasyeTuTe C KOHTPAreHTUTe o
Ha wHAnBuZyanHa Gasa, KaKTO ¥ NOTEHUNANHWA ehekT BbPXY KPeAUTHOTO UM Ka4ecTBo, B T.M. OT
meaxa ToYka Ha hopmupane Ha oBOCHOBAH Pa3Mep Ha OYAKBAHUTE KPeOWTHW 3arybu, CbriacHo
BBINPUETUA MOAEN 38 CNPedensiHETO UM B CboTBeTCcTBIE ¢ MCPO 9. Ha 6aza U3BLPLUEHUS aHanWa,
PBKOBOACTBOTC Ha [pyKecTBOTO CHMTa, ue B KPATKOCPO4YEH NNaH He ¢a HafUYHW MHAUKALMM 33
BroilasaHe Ha KPeaAUTHOTO K@YECTBO Ha KOHTPaFEHTWTE, KaKTo M Y€ KbM HACTOALWA MOMEHT HE ca
HaNWUE OCHOBaHUA 3a MPOMSHA Ha MOAENa 33 KanKynupaHe Ha c4akBaHu KpeanTHU 3arybu.

10. Mapw ¥ napuUHK eKBUBANEHTH
30 wHKM 31 gexeMBpPM
2023 r. 2022,
‘000 ne, ‘000 ne.
MapuyHK cpegeTsa B GaHku 1 B Hpoii 8:

- BbNrapckn nepa 4 255
Mapu 1 NapnYHN eKBUBANEHTH 4 255

11. AKUMOHepeH kanuran

PerucTpupanuaT kanutan Ha [pyxecTBoTo e pasnpeaeneH B 1 077 193 6pos 06WKHOBEHN akumi ¢
HOMWHaNHAa CTOMHOCT B pa3Mep Ha 1 MB. 3@ akuns. Bouukn akuuy ca ¢ npaso Ha NonyvasaHe Ha
AMBUAGHT W NMKBUAALMOHEH AAN U NPEeACTABNABAT eAWH rnac oT obLoTo cbOpaHue Ha akLoHepUTe
Ha [ApyXecTBOTO.



BpoW nsaageny u HaNbNHO NNaTeHn akuMn:
B Ha4anoTo Ha rogvHaTa

061 Gpo#t U3AaAEHN N HANLNHO AKLMK HA 31 fleKeMBPH

12. Tuproscku U Apyry 3agbAXeHUs

Tekyuu;

THproBCKM 3agbMKeHUs
MUHARCOBU NacUBH

HaHbyYHN 3agbkeHns

Frnofu, HeycTolku W NUXBK 33 NpocpoYne
HecuHHcoBy nacuen

TeKkylmm TEProBCKU W APYFM 3a0L50KSHUA

13. Pazxopw 3a nepcoHana

Paaxoam sa sannaty
Pa3axonn 3a ocuryporku
PazxoAu 3a nepcoHana

14, Opyre npuxoan

HeyeToliku

dpyrun
B T.M..

anXO,E,M, KOWUTO Ce NpU3HABAaT KbMm onpegeneH MOMeHT

MNpuxoawn, nassH obxaata Ha MCO 15
15. Pazxonu 3a BBHIWHKW yenyru

CuetoBogHo obcnyxeaue
KoHcymatneu

DepxasHA ¥ ApYrK Taxeun
HesaBuerm drHaHCOB 0guT
3acTpaxoBKku

MMpaBHU W KOHCYRTAHTCKW YCNyTi
Hpyru

16. Apyru paaxoau

Hasucnekun nuxeu 3a 3ababa

30 1o8u 2023

31 pexemBpn

r. 2022 r.
1077193 1077 193
1077 193 1077 193

30 oHu 2023 31 pekemapm

r. 2022 r.

‘000 nB.. ‘000 ne..
5] 2

6 2

45 302

- 15

45 317

51 319

30 oHK 2023 1.

30 oK 2022 1.

‘000 nB.. ‘000 nB..
(8) (3)
(1) -
(9) (3)
30 roHK 2023 30 oHKn 2022
r. r.
XUAN. N8, Xun. ne.
23 26
1 4
24 30
24 30

30 1oHn 2023 30 1oHK 2022

r.

r.
‘000 ns..

‘000 nB.

(18) (15)

(14) {16)

(8) (6)

(5) (4)

(5) -

(3) 1)

(2} {6)

{55) {48)

30 woHKn 2023 30 OHKM 2022 T,

r.
‘000 nB,

(13)

‘000 ne.,

{13)




17. Boxog Ha akyus
OCHOBHUAT AOXO Ha akuMA € U3YUCcneH, KaTo 3a vWUCNUTEen € WanonaBaHa HeTHaTta ne'-lan6a.
noagnexaula Ha pasnpefdeneHue Mexay axumoHepute Ha dpyxecTBoTo.

Cpe.qu npeTerneHuAT 6p0Fl aKkUWK, U3NON3BaH 3a N34YMCNABAHETO Ha JOX0BAa Ha aKuWA & OTHeceH
KbM HeThara nedanBa, nognexawla Ha pasnpeaeneHne Mexiy nputexatennte Ha oDWKHOBEHKW
2KLKW 33 u3HncnNABaHe Ha AoxXo0a Ha akuwns, Kakto cnegpa;

30 roxu 2023
r. 30wHn2022r.
NevanBa, nognexawa Ha pasnpegenenve (B n6.) {15 6686) 40 421
CpeaHo npeterneH Bpoii akyumn 1077 183 1077193
floxoa Ha akuma (B nB. 3a akyun) {0.02) ne. 0.04 nB.

18. Caenku ck:e CRBP3aHK NKLA

CebpsannTe Nula Ha [pyxecTBOTO BKNKOUBAT aKUMOHEPH, KIIOWOB YNPEBNEHCKN NEPCORan v Apyr
CBELP3aHn nuua noA 06w KoHTpon. CBbP3aHUTE NUUA, ¢ KOUTO Ca U3BLPLUBAHK CREnKM Npes Nepuo/a
ca onucaku no-gony.

* LlentpanHa KooneparueHa Banka ALl

AKO HE & U3pUYHO YNOMERATO, TpaH3aKLWUTE CbC CBBP3AHKW NULAa HE ca M3BbPLUBAHW NPW CreluranHn
YCROBWA U HE Ca NpeAOoCTaBAHN NNK NONYYaBaHW HUKaKBW fapaHunu.

18.1.  Caenku ¢ Apyrn cBLP3aHKk MU NoA 0BU, KOHTPON K HENPeKU COBCTBeHULIM
30 woHKn 2023 30 woHK 2022

F. r.
‘000 nB. ‘000 nB.

Ipyru cBbLP3aHKA AKua:
- Haem Ha HEQBUXUMU UMOTH 11 37

18.2. Cpenkuv ¢ KNOYOB YNpaBneHcKn NepcoHan

KnioyoBmAT ynpaBneHcku nepcoHan Ha [pyXecTeOTO BKMYBA uNeHoBeTe Ha CbBeTa Ha

AvpexTopuTe. PasxoguTe 3a BL3HarpaxaeHus Ha KIYosusa yNpaBneHcKU NEPCOHan ca cnegHnTe:
30 1oHu 2023 30 10HK 2022

r. r.
‘000 nB. ‘000 nB..

Pasxoau 3a BE3HArPaKACHUA # OCUTYPOBKM:
- Branarpaxnennn 5 -
- Ocuryposku 1 -
6 -

19. YcnoBHW aKTMBM W YCNOBHN Nacuesm

MNpes roanHaTa He ca NpeasBeru rapaHLMOHHY Y AIPABHYU UCKOBE OT U KbM [IpYXecTBOTO.

Kbm 30 loHM 2023 r. HAMA TEKyWUW NPOBEPKM W DEBMIMU Ha [pYKECTBOTG OT gaHbyHaTa
AAMUHUCTpaLIYA.

20. Kateropuu (pUHAHCOEM AaKTUBH W NACHBH

BanaHcoBuTe CTOWHOCTW Ha (DUHAHCOBUTE AKTWBM W MacuBn Ha OpyxecTeoTe Morat ga Gvaar
NPeAcTaBeHW B CleQHUTE KaTeropmn:

$uvHAHCOBM aKTUBH MoacHeune 30 1oHn 31 pexemepHu
2023 r. 2022,
‘000 ne. ‘000 ns..

AbNroBu KHCTPYMEHTU NO aMOPTU3UPaHA CTOHHOCT:
Toprosckn v apyrv BaeMaHus 9 3296 3538
{lapn 1 napuyHU exerBanNeHTH 10 4 255

3 300 3793




PUHaAHCORMW NacuBM MoscHerue 30 woHn 31 gekeMBpu

2023 r. 2022,
‘000 ne. ‘000 n..
PUHAHCOBW NACKBY, OTYUTAHM NO aMOpPTU3UpPaHa
CTOWHOCT:
Tekyin nacueu:
TBproBeku 3aaLMKEHUA 12 6 2
6 2

BuxTe nosicHenre 4.11 33 MHDOPMALMA OTHOCHO CYETOBOAHATA MONWTUKA 33 BCAKa KaTeropus
(PUHAHCOBW WHCTPYMEHTU. ONUCaHWe Ha NONWTUKATa U UenuTe 3a YyNpaBreHue Ha puUcKa Ha
JoyxecTBOTO OTHOCHO dhMHaHCoBUTE WHCTPYMEHTW € NPEACTABEHO B NOACHEHWE 21,

21. PuckoBe, ¢Bbp3aHu ¢ (puHAHCOBUTE WHCTRYMEHTH

Llenu u nonuTyKa Ha pbLKOBOACTBOTO MO OTHOWEHME YNPABNEHWE HA pHUCKa

OpyXecTBOTO & W3NOKEHO Ha PaIfUYKu BUAOBE pUcKoBE NO OTHOWEHWE HA (PUHAHCOBUTE CW
VHCTPYMEHTW. 3a noBeve MHhOPMAUNS OTHOCHO (hUHAHCOBKTE AKTMBW WU MACKBU MO KaTeropui Ha
OoyxecTeoTo BUNTE NosicHeHne 20,

YNpasneHueTo Ha pucka Ha [IpYXECTBOTO Ce OCBLUECTBSIBA OT CLBETA HA OUPEKTOPWTE, YWMATO
NIPUOPUTET € Aa OCUFYDPK KPAaTKOCPOUHUTE ¥ CPESHOCPOYHW NApWYHU MOTOLM, KATO HaMan
U3NaraHeTo cit Ha PhUHaAHCOBY Nasapw,

Haid-cbllecTBEHUTE (MHAHCOBM PUCKOBE, HA KOUTO € MNOXEHO [IPYKECTBOTO, Ca ONUCaHN No-A0AY.

21.1.  AHanu3 Ha nasapHus pMcK
21.1.1. BanyTeH puck

Mo-ronsimMaTa 4acT QT cAenkuTe Ha [IpyecTBOTO Ce OCbLUeCTBABAT B Bbsrapckyu nepa. [pyxecTeoro
CKNIOYBA W COeNKK B €BPO, KOETQ Npeanonara MUHUMANEH BanyTeH PUCK, Nopaan duKCHPanua Kype
Ha neBa CNpAMO EBPOTO.

21.1.1. NuxeeH puck

ApyxecTsoto He UsNOMsEa npuenevel kanutan noa opMata Ha GaHKOBM uAM ApYrY 3aemu,
KpeauTH, oBbpAPadTY U APpYrY PUHAHCHPaHWA, KOUTO Oa ca 0BBLP3AHU ¢ NMUXBEHA HWBA W HAMA
RPYru pasyeTu C NNABALM NUXBEHN NPOLIEHTH, KOETO HE ro UaNara Ha NUXBEH PUCK,

21.1. Ananus Ha KpeaAuTHUA PUCK

KpeauThusT puck NpeAcTaBnaBa PUCKLT AafeH KOHTPAreHT Aa He 3annati 3adbMKEHUETO CU KbM
ApyxecTBoTo. [IpYXKECTBOTO € W3NOKEHO Ha TO3W PUCK BbB BPb3KA C PaslnNAYHU PUHAHCOBK
WHCTPYMEHTU, HANpUMEp NpW Bb3HWKBAHE HE BIEMaHUS OT KNWEHTW, AEeno3upaHe Ha cpeacTea i
Apyrv. N3naraHeTo Ha [IpyKecTBOTO Ha KPEQUTEH PUCK @ OrpaHiyeHo [0 paamepa Ha OanaHcopaTa
CTOMHOCT HA (PUHAHCOBUTE AKTMBW, NPU3HATU B KPAS Ha OTYETHWUR MEPMOZ, KAKTO © MOCOYEHO B
cnegeallata tabnuua.

30 oHn 2023 1. 31 pekemspm

2022 r.
‘000 ne. ‘000 nB.
Fpynu MHAHCOBKU aKTUBK — BANAHCOBMW CTOMHOCTH!
ABNToOBY MHCTPYMEHTY MO aMOPTUZKPAHE CTOWHOCT
TBPropcky v apyr BaemaHus 3296 3538
Mapu ¥ NAapUYHKU EKBUBANEHTH 4 255
O6uwo $huHaHCOBYK akTHBK 3300 3793

ApYXecTBOTO PedoBHO CNeAn 33 HEWINBNHEHUETO Ha 33ABIDKEHWATA HE CBOW KNWEHTU W Apyr
KCHTRAreHTH, YCTAHOBEHW UHAMBWUAYANHO, N USNON3Ba Tasdn WHMOPMaLIMA 38 KOHTPON Ha KPEAUTHWS
puck. Monutuka Ha [ipyKecTeoTo € Aa U3BLPLIBA TPAH3AKUMM CAMO & KOHTPATeHTU G oGP KpeanTeH
PeATUHr. PLKOBOACTBOTO Ha [IPYXKECTBOTO CUUTA, Ye BCUYKK FOPECTIOMEHATH (DUHAHCOBW aKTWaK,
KONTO He ca Bunu oBe3ueHsBaHN UNk Ca ¢ HacTBLIUN NaAEX NPe3 NPEaCTABEHUTE OTYETHY NepUoaw,
ca PUHAHCOBY aKTUBU C BUCOKA KPEAWUTHA OLeHKa.

ﬂDYH{ECTBOTO He e NpeaocTaBAN0 (PUHAHCOBUTE CW AKTUBKW KaTo ofesnedeHune no CRenku,



Acrenat Dokiz) AJUTWH 20

SEEIN e

KpeauTHnAT puck OTHOCHO Napn W NApUYHW EeKBUBAMNEHTW CE CHUTA 33 HECBLLIECTBEH, Thil karto
KoHTpareHTuTe ca GaHku ¢ Ao6pa penyTaUns N BUCOKE BLHLUHA OLEHKa Ha KP@ANTHUA PeATHHT.

21.1, AHanus Ha AMKBUOHKHA PUCK

TIMKBUAHNAT pUCK APEACTABNABA PUCKBT JPYXECTBOTO 4a HE MOXE Aa AOTack CBONTE 380bMKEeHVS.
Apy*eCTBOTC NOCpella HYXAUTe Ch OT NUKBUAHW CPEACTBA, KaTO BRUMATENHO CNeAW NMnaljaHusaTa
0 NOracuTenkUTe NNaHoBE Ha AbNFOCPOYHWUTE HUHAKCOBN 3aABNIKEHWSA, KaKTO W BXOAALMTE W
U3XOAALLIM NAPUYHW NOTOUW, BB3HUKBALLM B XOfa Ha onepaTueHaTa AeMHOCT. HyxANTE OT NUKBUSHN
CPEACTBA C& CNeAsT NpeAUMHO Ha azara Ha 30-AHeBHU NPOrHo3W. HyKAKTE OT NMKBUAHW CPeACTEa
B AbNTOCPOMEH NNaH & ONPENEHIST MECAUHO.

ApyxecTBOTO ABRKKM Napn B Gpoi, 3a ga nocpeLta NUKBUAHKTE CKU HYXAW 3a Nepnoau 2o 30 aHu.

Kbm 30 toHWM 2023 r. nagexuTe Ha 4OroBOPHUTE 3agbMKeHNs Ha AOpywecTsoTo ca 06oblUeHN, KakTo
cnepga:

Texyu
30 roHM 2023 1. Ao 3 meceua
‘000 ne.
TBProBCKU 380bIMKEHNA 8
Odwo 6

Kem 31 pexkemepu 2022r. nanexure Ha AOTOBOPHUTE 3a0bIBKERHS HA Apyxecrtaoro ca o6o6ilenu,
KaKkTo cneaga:

Tekyiyn
31 nekemBpu 2022 r. Ho 3 meceua
‘000 nB..
TBproBCcKU 3a0bImMKEHWA 2
O6uwo 2

CTOF!HOCTMTG, ONOBECT@HW B TO3W aHaNU3 Ha NaJeXuTe Ha 330bIXEeHWATa, npejdcrapnasaT
HEAWCKOHTUPaHUTE RapUYHA NOTOUU No AOrcBOpWTE, KOWTC MOraT Aa ce pasnudyaear ot GanadHcosuTe
CTOWHOCTY HA 33 bMKEHUATE KbM OTYETHATA Jarta.

PUHAHCOBUTE AKTMBM KaTO CPeACTBO 3a YNPABNEHNE Ha NUKBUAHNA PUCK

Mpn OUEHABAHETO W YAPEBNEHNETO Ha NUKBUAHWSA PUCK [IPYXECTBOTO OTYNTA QUAKBAHUTE NAPUIHU
NOTOLM OT PUHAHCOBH WHCTPYMEHTH, NO-CMIeLManHO HanuYHUTE NApUdHU CPEACTEa, ThPTOBCKW U
APYT4 B3EMaHUA. HanuyHuTe Napu4Hy pecypcu M BIeMaHus HAABULLABAT 3HAYUTENHO TeKywuTe
HYXN OT U3XOASLY MapuYeH NOTOK. ChrNacHo CKMIOYEHWUTE HZOroBOpY BCWYKW MapUHHKW AOTOUW OT
B3EMaHUA Ca AbIPKUMK B CPOK A0 ABaHajeceT Meceua.

22. MompuTUka w Npoueaypuy 3a ynpasneHue Ha Kanurana
Lennte Ha JpyecTaoTo BbB Bpb3Ka C YIPABNEHUE Ha KanwTana ca:

¢ [la ocurypm cnocofHoCTTa Ha [ipy;ecTBOTe Aa NPOALMKM A3 ChLLECTBYBa KaTo AeicTBawo
NpeanpuaATUE; 1

¢ Aa oourypu ageksatHa pentabunHOCT 3a aKUMOHePUTE, KatTo Oonpedens LueHata Ha
NPOAYKTUTE W YCIYIUTE CU B CLOTBETCTEUE C HUBOTO HA PUCKA.

Hpyxecrsoto Halnogaea kanurana Ha 6a3ata Ha ChOTHOWEHUETO HA COBCTBEHMS KanUTan KbM
HeTHWA AbIT.

ApyxecTBoTO OnNpegens cobCTBEHWS KanuTan Ha OCHOBATA Ha HEroBaTa BanaHcoBa CTOWHOCT,
NPeSCTaBeHa B OTHETA 38 (PUHAHCOBOTO CHCTOAHME.

HeTHuaT Abrr ce uauvcnsea kaTo oflya Cyma Ha 33AbIKEeHUATa, HamaneHa ¢ GanaHcopara
CTOMHOCT Ha NapUTe 1 NapUYHUTE eKBUBANEHTM.

KanuTtaner 3a NPpeACTaBeHnTE OTYETHN Nepuoan Moxe Ba Sboae aHanuaupaH, KakTo cnegsa;



30 1oun 31
2023 r. pekeMBpU
2022r.

‘000 ns. ‘000 nB.

CoBCTReH KanuTan 44 943 44 959
Obuwo 3aabrKeRua 51 319
- Mapu W NapuyHU eXBUBANEHTY {4) (255)
Heten gbvnr a7 64
CroTHoleHne Ha COBCTBEH KanUTas KbM HeTeH Abnr 956.23 702.48

ApyxecTBOTO ynpasnsBa CTPYKTypaTa Ha Kanutana W npaBy HeoBXOAUMUTE KOPEKUUM B
CLOTBETCTBUHE C NPOMEHWTE B WMKOHOMWYEckaTa OBGCTAHOBKA 1 PUCKOBUTE XapakTEPUCTWKM Ha
CLOTBETHUTE aKTUBM. 3a Aa NOAAbPKA KNU KOPUTUPa KanUTanoBaTa cTPYKTYpa, [pyXKecTBOTo MOoXe
A8 BbpHE KanuTan Ha akuuoHepuTe, Ja eMUTUPa HOBW aKLuMM UNW 4a NpoAane akTMBU, 33 A3 HaManu
33ABIKEHUATA CH,

lpyxecTroTO He e NPOMEHAANOC UENUTE, NONUTUKATE W NpoLecHTe 33 yNpasneHke Ha KanuTana, ¥akto
W Ha4WHa Ha onpegenane Ha kanuTana npes NPeacTaBeHUTe OTYETHW neproaun.

23. CxOMTHA cnep Kpas HA OTYETHWA Nepuoa

He ca Bb3HUKHaNM KOpUrnpaiun CeBUTHA WNW 3HAYNTENHU HEKOPUIMPALLM CLBUTUA MEXAY BaTaTa Ha
PUHAHCOBNA OTHET W JaTaTa Ha QTOPUSNPaHETO MY 33 U3LaBaHe.



