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OT4eT 3a PUHAHCOBOTO ChHCTOSAHUE

AKTUBHU MoacHeHue 30 oHm 31 nekemspu
2022 2021
‘000 ns.. ‘000 nB..

Herekywwm akTuemu

WHBECTULIMOHHN UMOTK 6 38 659 38 659
AKTUBU B rpoLec Ha uarpaxgaHe 7 78 78
MNpeannaTteHn cymu 3a npuaobueaHe Ha

aKTuBMK 8 2 000 2000
HetekyLu akrusu 40 737 40 737
TeKywmu akTUBHU

Tbproscku 1 Apyru B3emaHus 9 4 309 4 260
[Mapv 1 napuyHn exBuBaneHTy 10 6 4
Texylu akTuem 4315 4264
OO0wWo aKkTUBKU 45 052 45 001
CobcTBeH KanuTan

AKUUOHEepEH KanuTan 11 1077 1077
NMpemueH peseps 24197 24197
3akoHoBW pesepBu 121 121
Hepasnpeaenexa neyanba 19 050 19 010
O6wo cobCcTBEH KanuTan 44 445 44 405
MacuBn

Texkywm nacuBm

TBproBeku U ApYrK 3a4bihKeHNs 12 607 596
Tekywy nacusu 607 596
O6uwo nacuBm 607 596
O6ui0 cobcTBEH KanUTan U NacuBK 45 052 45 001
CocraBun: M3nbnHuTenex aupeKTop:

/CatenuT lMupbﬂf 06 /

CraHucnas 2
Mpeacepate r#r

Hara: 11 jonu 2022 r.

FOACHEHUATE KoM (DUHEHCOBWS OTUET OT CTP. 5 10 CTP. 21 NPelCTaRIsBaT HePa3nenHa YacT OT Hero.
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OtyeT 3a nevanbara unu 3arydara u gpyrus
BCeoOXBaTEH A0X0/ 3a nepunoaa,

npuknoysaly Ha 30 oHK

MosicHeHue 30 toHn 2022 30 toHm 2021

‘000 nB.. ‘000 nB.

Mpuxofu OT Haemu 6 61 46
Opyru npuxogu 14 30 47
Pasxoamn 3a BbHWHY ycnyry 15 (48) (38)
Pasxoau 3a nepcoHana 13 (3) (3)
Opyru pasxoan 16 - (7)
MNeyan6a 2a nepuopga 40 45
Opyr BceobxBaTeH goxon - -
OGwo BceoOxBaTeH Joxona 3a nepuosaa 40 45
ne. ne.

[oxopn Ha akuusa 17 0.04 0.04

7

Cbcrasun: N3nbnHuTeneH aupeKkTop:

Mpencepnaren Hé C'bBeTa Ha ,qupeKTopwre/

Hara: 11 onn 2022 r.

MosacHeruaTa KoM QDVH'%EIHCOBMQ oTHeT OT CTP. 5 Ao o, 21 NPEACTABIABAT HeDAaZAeNHa HacT OT Hero.
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OTyeT 3a NnpomeHuTe B CODCTBEHNSA KanuTan
3a nepwvopaa, npuknoysaly Ha 30 HOHU

Bcuuku cymu ca npepcrasenu 8 ‘000 niB.

Canpo kbM 1 AaHyapu 2022 1.

Nevan6a 3a nepwoga
O6ujo BceoOxBaTeH Aoxon 3a nepuoaa

Cango kbm 30 oHU 2022 T,

Bcuuku cymu ca npegctaseHu B ‘000 nB.

Canpo kM 1 AHyapu 2021 r.

Meyan6a 3a roauHata
O6uio0 Bceo6xBaTeH A40X04 3a FroaAuHaTa

Canpgo kbM 31 gekemBpu 2021 r.

CbcTaBun:

Hara: 11 ronn 2022 1.

AxkuuoHepeH [pemueH 3akoHoBM HepasnpepgeneHa O6uwo
Kanutan  pe3epB pe3epBuU neyantda coGcTBEH
KanuTan

1077 24197 121 19 010 44 405

- - - 40 40

- - - 40 40

1077 24 197 121 19 050 44 445
AxkuuoHepen [lpemueH 3axkoHoBu HepasnpeneneHa O6uwo
Kanutan  pesepB pe3epBuU nevyan6a coBcTBeH
Kanuran

1077 24197 121 18 821 44 216

- - - 189 189

- - - 189 189

1077 24197 121 19 010 44 405

M3nbnHuTeneH AUPEKTOP:

/Mubo

Hoacrnernars Kom QUHAHCOBYRA OTYeT OT CTP. 5 A0 CTp. 27 NPeLCTABNNBAT HEPASKEHa YaCT 0T HEro.
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OTyer 3a napnyHuUTE nNoToun

3a nepuoga, npuknoysauy Ha 30 oHK

OnepaTtuBHa gerMHOCT

MocTbneHNs OT KNNEHTU

MnawaHus Kem aocTaBuuLm

MnawaHms kM nepcoHana u OCUrypuUTEnHi UHCTUTYLNK
MraTeHn n Bb3CTaHOBEHM AaHDBLIM, HETHO

Mony4yeHn HeyCTOMKM

MocTbNIeHNs OT BB3CTAHOBEHY aBaHCK 3a MOKYMKa Ha UMOTU
Opyru (nnawaHuns)/nocTsnneHns 3a onepaTtueHa 4ENHOCT, HETHO
HeTeH napuueH noTok oT onepaTuBHa AeWHOCT

HeTHa npomMaHa B Napu ¥ napmiHun eKBMBanNneHTu

Mapu 1 NapuyHy eKBUBaNEHTU B HAYanoTo Ha roguHara
Mapu 1 napuyHu eKBMBarieHTH B Kpasi Ha roguHaTa

CbeTaBun:

Mpeacenaren Ha\CuBeTasuas
§
Hara: 11 ronwn 2022 r.

NosicHeHue

10

NoacHeHraTa KbM MUHAHCOBUA OTHET OT CTR. 5 110 CTD. 271 NPSCTARNNBaT He
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30 oHK 30 oHK
2022 2021
‘000 ns.. ‘000 nB.
30 16

(42) (39)

(3) (2)

(3) (70)

- 21

5 80

15 (7)

2 (1)

2 ()

4 6

6 5

FIHE \acT 07T Hero.
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[TosiCHEHNA KbM C*)I/IHaHCOBMFl oT4HeT

1. [lpeamet Ha BeHOCT

OcHoeHaTta aeitHocT Ha LUIKB Pusn Ucteit Pong AOCUL (,OpyxecTBoTO") Ce ChCTOM B MHBECTUPaHE
Ha Napu4Ku cpeAcTsa, HabpaHK Hpes uzgaBaHe Ha LeHHU KHUXKAa B HEABWKUMK UMOTU NOCPEACTBOM
MOKYMKa Ha rnpaBo Ha coBCTBEHOCT W APYri BELUHU NpaBa BbpXy HEABWKUMU UMOTU, U3BBPLUBAHE Ha
cTpoexun u nopodperus, obopyasaHe u oB3aBexgaHe Ha UMOTWUTE C Uen nNpeaocTassiHETO UM 3a
ynpaBfneHne, OTAaBaHe Moj4 Haem, NU3MHI UnM apeHja wunu nocnejsawara uMm npopaxda.
HpyxecTBoTo € peructpmpaHo B Tbproeckusa peructep ¢ EMK 131550406. CeganulleTo u agpecsT
My Ha ynpaerneHuwe e rp. Codwmsa, panod Cpepeuy, yn. Credan Kapagxa Ne 2.
[pyXecTBOTO npuTeXaBa NUUEH3 33 U3BbLPLUIBaHE Ha AEWHOCT KaTo AOPYXKECTBO CbC creuuanHa
MHBECTULUMOHHA Lern, uaaaneH ot KomucusTa 3a cduHaHcoB Haasop, ¢ pewwenve Ne 15-4CUL oT 16
aHyapu 2006 r. [lendHoctTa My e perynuvpaHa oT 3akoHa 3a [pyxXecTBata CbC crieuuanHa
MHBECTULIMOHHA Uen 1 3a APYXKecTBaTa 3a CekpuTusaums.

AkuuuTe Ha [dpyKecTBoTO ca peructpupanun Ha bbnrapcka porngoea 6opca Al, bbnrapus

[pyxecTBOoTO MMa efHOCTENEeHHa bopMa Ha ynpasneHue 1 ce ynpasnssa or ChBET Ha Aupekropure,
KONTO KbM 30 oHK 2022 1. € B crnegHns CbLCTas:

e Mupontob NaH4er VBaHOB ~ n3NbRHWTENEH OUPEKTOop;
o MarganeHa buceposa Vinkosa — npegcenarten Ha CbBeTa Ha AUpPEKTopuTe;
e Huna Heiuepa Heilvuesa — 1uneH Ha CbBeTa Ha AupekTopuTe.

[pyXecTsoTo ce npeacTasnsea OT U3NbNHUTENHUSA gupektop Muponiot MeaHos.
Kbm 30 toHu 2022 1. [py>ecTBOTO MMa €4HO HaeTo NuLe Ha HenbneH paboTeH geH.

AKUnoHep ¢ Hai-ronam gan B kanutana Ha [pyxecrteoto kbm 30 toHu 2022 r. e UKB pyn EAQ,
npurexasaly 17.93 % oT kanuTana u npasarta Ha rnac. EgHonuuen cobeteenuk Ha LIKB Mpyn EAL,
KOMTO U3roTBsi KOHCONUAnpaHu uHaHCcoBK oTYeTH, € XumumnopT All, YniATO akuun ce Tbpryear Ha
Bwnrapcka dhoHacoBa 6opca Al

2. OcHoBsa 3a u3roTesiHe Ha (pMHaAHCOBUA OTYeT

PUHAHCOBUAT OTYET Ha [IpyKecTBOTO e CbCTaBeH B CbOTBETCTBUE C MexayHapoaHuTe cTangapTtu 3a
uHaHcoBo oTunTanHe (MC®O), paspaboreHn u nyBnukysaHu oT CbBeTa MO MEXAYHAPOAHU
cHetoBogHW ctangapth (CMCC) u npuetu ot Eeponeickus cbtos (MCPO, npmnetn ot EC). Mo
cMmuchbna Ha naparpad 1, Touka 8 oT JonwnHutenHuTe pasnopenbu Ha 3akoHa 3a CHeTOBOLCTBOTO,
npunoxum B bbnrapms, TtepmuHsT ,MCPO, npuetn ot EC" npepcrasnssar MexayHapoaHuTe
cyetoBogHu cTaHgaptv (MCC), npuetm B cboteBercTeume ¢ PernamenT (EO) 1606/2002 Ha
Esponeiickus napnameHT v Ha CbBeTa.

OUHEHCOBUAT OTHET € CcbCTaBeH B ObNrapcku rnesa, koeTo e yHKUMOHanHata Banyra Ha
Opyxecrsoto. Bewmdkn cymn ca npefdctaBeHu B xunsgu nesa  (xun. ne.)  (BKNIOYUTENHO
cpasHuTenHaTa uHopmauma 3a 2021 r.), OCBEH ako He € NOCOYEHO ApYro.

PbKkoBOACTBOTO HOCKM OTFOBOPHOCT 3@ CbCTaBAHETO U AOCTOBEPHOTO MpefcTaBsHe Ha
UHopMaLuaTa B HAacTOSILLMSA (DUHAHCOB OT4eT.

lMpunazare Ha npuHyuna-npednonoxeHue 3a delicmeaulo npednpusmue

DUHAHCOBUKAT OTYET € CbCTaBeH NpK CNasBaHe Ha NpUHLUMNAa Ha AeficTBaLlo NPpeanpusaTne u KaTto ca
B3€TU nNpenaBk[ BL3MOXHUTE edeKkTn OT nNPoAbLIIKaBaWoTO Bb3ASUCTBME Ha nNaHemusita oT
Koponasupyc Covid-19.

MNaHpemusTa AoBede A0 3HAYWTENHA BOMAaTUITHOCT Ha (PUHAHCOBUTE W CTOKOBWUTE nasapu B
Bbnrapus v 8 ceeToBeH Malyat. PasnuuHu npaBuTencTsa, BKAOUYATENHO Bhhrapus obasuxa Mepku
3a NpeAocTaBsHe KakTo Ha (OUHAHCOBA, Taka U Ha HedUHaHCOBa NMOMOLL 3a 3acerHaTuTe CeKTopu u
3acerHaTure GU3HeC opraHnaauuu.

B Teau ycrnosusi puKOBOACTBOTO Ha [lpy»KecTBOTO Harnpasu aHanua v npeueHka Ha cnocobHocTTa Ha
[pyecTBOTO fa NPOALIBKU CBOATA AEWHOCT KaTo AeicTeallo npeanpusTue Ha 6asa Ha HanudHaTa
vHdOpMaUMs 32 RpeaBMAMMOTO ObJelle M PLKOBOACTBOTO O4vakea, Ye [pyXecTBOoTo UMa
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JoCcTaTbyHO (buHaHcoBU pecypcu, 3a Aa npoAbiku onepatueHata cu geirHoct 8 &nnsko duaeule u
npoAbrXaea fa npunara npuHuMna sa gencteaulo NpesnpuaTe nNpu U3roTBSHETO Ha (PUHaHCOBUA
oTyer.

3. TlpomeHu B cueTOBOAHATA NOJINTHKA
3.1. HoBwu ctannapTti, Bneanu B cuna ot 1 sHyapu 2021 r.

[JpyXecTBOTO e MNpUNoXWUMO CReAHWTE HOBW CTaHAapTW, U3MEHEHUS U pasacHeHus kbm MCOO,
paspaborteHn n nyGrnukyBaHu oT CbBeTa NO MeXAyHapo4HW CYUETOBOAHW CTanOapTH, KOWTO ca
3aAbIMKUTENHU 3a npunarade oT roAullHuA nepuog, 3anousawy Ha 1 sHyapw 2021 r., HO HAMAaT
CblLlecTBEH edeKT OT npunaraHeTo UM BbpXy PUHaHCOBUSA pesynTaT u hUHAHCOBOTO CLCTOSHWE Ha
Opyxectsoro:

e  MC®O 4 3actpaxosaTenHu Aorosopu — otnaraHe Ha MC®O 9 B cuna ot 1 aHyapu 2021 r.,
npuet ot EC

e MC®O 9, MCC 39, MC®O 7, MCPO 4 n MCPO 16 Pecbopma Ha pedepeHTHUS NUXBEH
npoueHT — dasa 2 B cuna ot 1 aHyapu 2021 r., npuerta ot EC

»  MCOPO 16 Jluaunr: Hamanexue Ha HaemuTe, cBbp3anu ¢ Covid-19 cnen 30 toHu 2021 1., B
cuna ot 1 anpun 2021 r., npuet ot EC

3.2. CraHpAapTH, M3MEHEeHWA M pa3fiCHeHWUs, KOUTO BCEe oule He ca BIle3Nnu B CUNa U He ce
npunarar oT no-paHHa gara ot [lpyXecTBoTo

KbMm fatarta Ha ofgobpeHne Ha To3n MHAHCOB OTYET ca NyBrnuKkyBaHn HOBU CTAHAAPTU, USMEHEHUA 1
pPassiCHEHUA KbM ChLLECTBYBALLW BeYe cTaHgapTh, HO He ca BNes3nu B cuna nnn He ca npvetu ot EC
3a huHaHcosara roavHa, sanousawa Ha 1 sHyapu 2021 r., u He ca BN NPUNOXEHN OT Mo-paHHa
Aata ot [IpyxecTBoTo. He ce ovaksa Te Aa MMaT CbiljecTBeH eekT BbpXy HDUHAHCOBUTE OTYETK Ha
HpyxecTBoTO. PBLKOBOACTBOTO O4aKBa BCUYKM CTaH4apTM W W3MEHeHus nAa Obgar npuetn B
cyeToBofHaTra nonutuka Ha [OpyXKecTBOTO npes NbpBUS Nepuod, 3anodysalu] cnep jartata Ha
BMW3aHETO UM B cuna.

MpomernTe ca CBbp3aHu CbC CnegHnTe cTtaHfapTu:

o WNsmeHenus B MCPO 3 Busnec KombuHauuu, MCC 16 IMOTU, MaLLUHK U cbopbxeHus, MCC
37 NpoBu3anu, yCrioBHU 3abIMKEHNUS 1 YCNIOBHW akTWBM B cuna oT 1 siHyapu 2022 r., npueTu
oT EC

o ToauuwHn nogoBperuns 2018-2020 1. B cuna oT 1 siHyapu 2022 r., npuetu ot EC

e UNameHeHns 8 MCPO 17 3actpaxosarenHun forosopu B cuna ot 1 aHyapu 2013 r., npuet ot
EC

s l3meHeHuss B MCC 1 lNpepncraeaHe Ha rHaHcoBUTe oTYeTH: Knacndukaumsa Ha nacusute
KaTo TeKyuwlu 1 HeTekylu, B cina ot 1 aHyapu 2023 r., Bce ole He e npueT oT EC

e MWameneHus Ha MCC 1 [lpeacrtaBsHe Ha uHaHcoBuTe otuyetn, MCPO WaseneHus 3a
npunoxeHue 2: OnosecTsaBaHe Ha CHETOBOAHM NOMUTUKKA, B cuna oT 1 aHyapu 2023 r., Bce
owe He ca npunetu ot EC

e MWNameHeHns B8 MCC 8 CueToBogHa nonuTtika, NPOMEHW B CYETOBOAHWUTE NPUBAUBUTENHU
oueHkn n rpewkn: OnpefeneHne Ha CHETOBOAHU NPUBIN3UTENHW OLEHKU, B cuna oT 1
AHyapwu 2023 r., Bce owe He ca npuetn ot EC

e MameHenuss 8 MCC 12 [lanbuu Bbpxy goxoga: OTCpOYEeHUTE AaHbLUK CBLP3AHU C aKTVBu U
nacuBy NpousTUYaLLN OT e4MHUYHW TpaH3akyuy B cuna oT 1 sHyapn 2023 1. BCe olje He ca
npuetu ot EC

¢ lismeHeHns B MC®O 17 3actpaxosatenHu gorosopu: MNbpBoHavanHo npunaradHe Ha MCoO
17 1 MC®O 9 — CpasHutenHa nHdopmauus B cuna ot 1 aHyapu 2023 r., Bce owe He ca
npuetun ot EC

e WameHernus 8 MCOO 14 ,OTcpoueHn CMeTk Npw perynupaHn uexn” B cuna ot 1 siHyapu
2016 r., BCce owe He ca npuetn ot EC

4. CuyeToBOAHa NONMUTUKA
4.1. 06wy nNoroxeHus

Haii-3Hauumure cHeTOBOLHM NOMUTUKK, npunara{n npyu UM3roTBAHETO Ha TO3u hUHAHCOB OTYET, ca
npeacraseHu no-gony.
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DUHAHCOBUAT OTYET € W3FrOTBEH NPW chnasBaHe Ha NPUWHLUMUNUTE 3a OLIEHsBaHE Ha BCUYKKM BUOBE
aKTMBK, NACUBKW, NpUXoan 1 pasxoau, cernacio MCPO. Basute 3a oLeHka ca onoBecTeHU NOLpoGHO
Mo-HaTaThK B CHETOBOAHATA MNONUTHUKE KbM (hMHAHCOBWA OTYET.

Cnepgsa pa ce orbenexu, ye npu N3roTBAHETO Ha npencraBeHus CbVIHaHCOB OTHET Ca U3Non3BaH"
CYETOBOLHU OLEHKU 1 AorycKaHus. Bbnpeku Ye Te ca BasupaHu Ha VIH(bOpMaLMH, npepocraseHa Ha
PBKOBOACTBOTO KbM [atara Ha U3roTBsiIHE Ha (DUHAHCOBUS OTYET, peanHute pe3yntartu morart ga ce
pasnu4yasaTt OT HanpaBeHNTE OUSHKM N JONYCKaHWNA.

4.2, lMpencrassiHe HA (PMHAHCOBUSA OTYeET
PuHaHcoBUAT OTHET e npeactaseH B cboTBeTcTBne ¢ MCC 1 [pencraesiHe Ha uHaHcoBn oTHeTU”.

[pyxecTsoTo Npue Aa npeacrass oTtyeTa 3a nevanbarta unu sarybarta v apyrusi BceobxeaTeH 4OX04
B €JUHEH OTYerT.

B ortyeta 3a (PWHAHCOBOTO CLCTOSHWE Ce MPeAcTaBAT [ABa CpaBHWTENHW nepuofa, KoraTto
OpyxecTBoTO:

* [ipunara CHeToBO[Ha NOJSINTUKa PEeTPOCNEeKTUBHO,
e NpensyucnsBa PeTpocnekTUBHO NO3NUUN BB (OUHEHCOBUS OTYET; UMK
. npexnacmcbmumpa nos3numm BLB QDI/IHaHCOBVIFI oT4yerT.

¥ TOBa UMa CbLUECTBEH eeKT BbpXy UHDOpMaLUATa B OTY4ETa 32 (PUHAHCOBOTO CbCTOSHUE KbM
HaYanoTo Ha NPeAXoAHNS NEPUOA.

Mpes 2022 r. [pyXecTBOTO MpeAcTaBs caMO eAWH CpaBHUTENeH Nepuoi, Tbil KaTo He e Hanuye
OCHOBaHWE 3a NpeACTaBsiHe Ha rnoBeye OT efiMH CpaBHUTENeH nepuog.

4.3. Chenku B YyXxpecTpaHHa BanyTa

ChoenkvuTe B uyXAecTpaHHa BanyTa ce oTyMTaT BLB (yHKUWOHaNHaTa sanyta Ha HOpyxecTeoTo no
ouunanHus obmeHeH Kypc KbM AaTarta Ha caenkata (obapeHus ukcuHr Ha Bbnrapcka HapogHa
BaHka). MNeyanbute u 3arybute OT KyPCOBW PAa3NNKK, KOUTO BL3HUKBAT NPU YPEXAAHETO Ha Tesu
CAEMKM 1 NPEOLEHABAHETO Ha NapuyHUTE NO3ULUN B YyXXAECTpaHHa Banyta KbM Kpas Ha OTYETHUS
nepuvog, ce npusHaear B neyanbara unu sarybara.

4.4, OTuuTaHe No cerMeHTn

PbKOBOACTBOTO onpefensi OnepaTUBHWUTE CErMeHTU Ha GasaTta Ha OCHOBHUTE AeWHOCTH, KOWTO
paseuBa [py}ecTBOTO.

PBKOBOACTBOTO Ha [JpY>KECTBOTO Onpefens eAnH onepaTuBeH CermeHT ,Heasmxumu umotu®,

®uHaHcoBaTa MHCbOpMaLWIﬂ 3a CerMeHTa He Ca pasnudaBa OT onoBecreHaTta 3a D,py)KECTBOTO.
®uHaHcoeuTE npuxogn n pasxoaun, npu Hannyue Ha TakueBa, Ce BKMIKYBAT B pesynrature Ha
onepaTnBHMA CErmMeHT, KOUTO pefoBHO Ce npernexpaar oOT nuuaTta, OTTOBOPHU 3a B3emMaHe Ha
oneparnBHN pewleHunsd.

MHCbOpMaLLVIﬂTa OTHOCHO pesaynTtara Ha CerMeHTa, ce npernexia perynapHo o1 nuuarta, oTroBopHN
3a B3eMaHe Ha onepaTtuBHU pelleHnd.

Mpw oTunTaHeTo no cermeHtTn cnopes MCPO 8 ,OnepatvBHu cermeHTw” [pyXecTBOTC npunara
MONMUTUKA Ha oueHsBaHe, CBLOTBETCTBAlLa Ha MONMWTUKaTa Ha OLUeHsBaHe, W3Non3BaHa BbLB
hrHaHCOBUS OTYET.

OceeH TOBa, akTuBuTe Ha [LpYyXKecTBOTO, KOMTO He Ce OTHacsT AUPEKTHO KbM AelHOoCTTa Ha
CErMeHTa, He ce pasnpegensT no cermeHtu. [pes npeacTaBeHMTe OTYETHW NEepUoan He ca
naeHTUMVLMPAHN TakvBa akTvBY.

He ca HacTbnvnu NPOMEHN B METOAUTE 3a OLeHKa, U3NOon3BaHn 3a onpedensHe Ha nevantara unu
3ary6aTa Ha cerMeHTa B npeaxogHn OTYeTHW nepuogu.

4.5, Mpuxonu

OcHoBHuUTE npuxoaou, KOUTo ﬂpyX(eCTBOTO reHepupa ca cCBbp3aHn C OTAaBaHe noag Haem Ha
MHBECTULINOHHI UMOTN.



X

LKB Pubn Victent ©org ALSCHILY
Mexguaren dmHancos oTyaT
30 1oHun 2022 1

Bvanpvemaiikn npuHuyunute, 3anoxkedn B MCOO 15 puxogu OT [OrOBOPU C  KIAMEHTM®,
[JpyXKecTBOTO € BbL3Npueno nonuTuka 3a npusHaeaHe Ha npuxoaute B obxsata Ha MCPO 15, npu
Bb3HMKBAHE Ha Takmnsa OT pasfMyHO eCTeCTBO.

3apa onpenenu fann n Kak a npusHae npuxoamu, ﬂpy)KeCTBOTO uanonasa criegHuTte 5 CTenKu:

NoeHTnduumpare Ha 4orosopa C KNueHT

NaeHTudvLmpaHe Ha 3agbmMKeHUATa 32 U3NbAHEHKe

OnpegensiHe Ha UeHaTa Ha caenkara

PasnpeaeneHue Ha LeHaTa Ha CAenkaTa KbM 3a0bKeHUsATa 38 U3MbNHeHne
MpuaHaBaHe Ha NPUXOAKTE, KOraTo Ca YAOBNETBOPEHM 33 LIDKEHUATA 3a N3MbIHEHNE.

Mpuxogute ce npusHasar unv B A34€H MOMEHT WM ¢ TeueHne Ha BpemMeTo, Korato wimn gokarto
lpyxecTBoTO yAoBNETBOPK 3a4biMKEHUATA 3a U3NBAHEHWE, NPexBbPAANkA obellaHnTe CTOKW WUnn
ycnyrint Ha CBOUTE KNUEeHTHW.

lElpy)KeCTBOTO npusHaea KaTo 3afbiDKeHWA No LOroBop Bb3HArpaxjgeHwe, nornyyeHo no oTHolleHue
Ha HEeYOOBIEeTBOPEHU 3a4bIHKEHNA 3a U3NBbIHEHNE U TU NPeACTaBa KaTo gPpyrk 3aabiMKeEHUA B OTYeTa
33 (OUMHAHCOBOTO CbCTOsIHUE. 10 CbLUUSA HauuH, ako [pyXecTBoTo yA0BNETBOPU 3agblnKeHne 3a
V3nbnHeHue, npegn ga nony4dy Bb3HarpaXxaeHWeTo, TO MNpU3HaBa B OT4YeTa 3a (PUHAHCOBOTO
CbCTOAHNE WU aKTWUB NO gorosopa, Wnun B3emaHe, B 3aBUCUMOCT OT TOBa Jaln ce nU3UCKBa Heulo
APYyro ocBeH onpejeneHo BpemMe 3a nonyvyaeaHe Ha Bb3HarpaXXaeHueTo.

4.5.1, T[lpuxogn, KOUTO ce NpuM3HaBaT ¢ TeueHUe Ha BpemMeTo
MpenocraBsiHe Ha yCnyru

Mpuxoaute ot npejocraBdaHe Ha ycnyrun ce npusHaear, Korato KOHTPON®T BBPXY nonsute oT
npefocTaBeHuTe yCnyrute e npexsbprieH Bbpxy nonasartens Ha ycnyrute. [Npuxos ce npu3Haea C
TeyeHue Ha BpeMeTo Ha 6a3a n3nbNHEHNe Ha OTAENHUTE 3a4bIMKEHUS 3a U3NbIHEHMNE.

4.5.2. Tlpuxonau, KOUTO Ce NPU3HABAT KbM onpeneneH MOMEHT
Mpopax6a Ha CTOKU

Mpuxop ce npusHaea, Korato [pyeCTBOTO € NPEexXBbPUMO Ha Kynysaya KOHTpona BbpXy
npepocTaBeHnTe cTokW. CuuTa ce, Ye KOHTPOMBLT Ce MPEXBbPMS Ha KyrnyBaya, KoraTto KANEHTbLT e
npuen ctokuTe 6e3 BbapaxeHue.

4.5.3. [lMpuxonu ot oTAaBaHe noa HaeM

Mpuxogute OT Haem ce npusHasat Ha Ga3a NUHeRHVUs MEeToZ Npes cpoka Ha AOrosopa, ChbIMACHO
MC®O 16.

4.6. AKTUBM U nacuBM NO AOrOBOPM C KITMEHTHU

ﬂpy)KeCTBOTO npu3Haea akTuen wuny nacusmu no [OroBop, Korato ejHa OT CTpaHuTe No 4orosopa €
U3NbIHUNE 3a0bIPKEHUATA CU B 3aBUCUMOCT OT Bpb3kaTta Mexay AelHOCTTa Ha APYXECTBOTO U
nnawaHeTo oT  KnueHTa. D,p)I)KeCTBOTO npeacrasa  OTAeNnHO BCAKO 6e3yCﬂOBHO npaso Ha
Bb3HarpaxgeHue kato BsemaHe. BaemaHe e 663yCJ'IOBHOTO npaso Ha npeanpuAatueTo ga nony4un
Bb3HaArpaxgeHune.

[lacvBu no pgoroBop ce Mpu3HaBaT B OT4YeTa 3a (PUHAHCOBOTO CLCTOSIHWUE, aKO KMWEHT 3annawja
Bb3HarpaxpgeHne unn opyxecreoTo MmMma npaso Ha Bb3HarpaxgeHue, Koeto e 6e3ycr|oaHo, npeawv na
€ npexBbpnerd KOHTPOoNa BLPXY CToKaTa unn ycnyrara.

[pyxecTBoTO npusHasa akrueu Mo HAOroBOp, KOrato 3ajbibkeHudata 3a u3nbrnHedHne ca
YOBNETBOPEHN 1 NNaaHeTo He € AbIMKUMO OT CTpaHa Ha KnneHTa. AKTUB No AOroBOp € NpaeoTo Ha
npeanpuaTMeTo Jda nonydn Bb3HarpaxaeHwe B 3aMsaHa Ha CToKWTe Wunum  yenyrurte, KouTo
npeanpuaTneTo e NPexXBbvbplInno Ha KNUeHT,

Mocregsawo [OpyxecTBoTo onpepens pasmepa Ha ofesueHkaTa 3a akTuB No [J0roBopa B8
cboTBeTcTaue ¢ MCPO 9 ,drUHaAHCOBN MHCTPYMEHTI”.
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4.7. OnepaTtMBHYU pa3xoau

OﬂepaTMBHMTe pas3xoau ce npusHaeart B neyanbara unu 3ary6aTa NMPU NoN3BaHETO Ha yCcnyrute unun
Ha AaTaTta Ha Bh3HWKBAHETO UM.

OpyXecTBoTO OTYMTa (NpU HanNMUYMETO UM) 4Ba BMLA PasxXxo4W, CBbLP3aHW C U3MBIHEHWETO Ha
JOTrOBOpUTE 3a JOCTaBKa Ha YCryrn/CTOKN C KIMEeHTU: pasxou 3a CKiouBaHe/nocTuraHe Ha AoroBopa
U pasxo4u 3a uanbrHeHue Ha forosopa. Korato pasxofute He OTroBapsiT Ha yCroBusiTa 3a
pascpoYBaHe CbINacHo uauckeaHusaTa Ha MCPO 15, cblymTe ce NpUsHaBaT KaTo TeKyLUM B MOMEHTa
Ha Bb3HUKBAHETO UM KaTO Hanpumep He ce odyaksa Aa GbAaT Bb3CTAHOBEHW UMM NEepPUOALT Ha
pascpoyYBaHEeTO UM € [0 eaHa roauHa.

Cnegxute onepartuBHU pas3xonn, npu HanuyneTo Ha Takuea, BUHArKW ce oTpasaBaT Kato TeKyiy
pasxon B MOMEHTa Ha Bb3HUKBaGHETO UM.

o OOWKW N aAMUHUCTPATUBHK Pasxo[n (OCBEH ako He ca 3a CMETKa Ha KITMeHTa);

o Pa3xogu, CBbP3aHu C UBNBINHEHWE Ha 3abIKEHNeTO;

o Pasxogun, 3a KOUTO MNPeanpusaTWeTo He MOXE ga Oofpejen, ganu ca CBbp3aHu C
YAOBMNETBOPEHO KN HEYAOBNETBOPEHO 3a4bIIKEHUE 38 U3MbITHEHME.

4.8. OTuMUTaHEe Ha FIM3UHIOBUTE JOroBOPH
Ipy>KeCTBOTO € NU3NHIroAaTEN Mo AOFOBOPU 38 NU3NHT.

Kato nuauHrogaten, [pyXecTBOTO krnacudulmpa cBoUTe NU3NHIOBK JOTOBOPW KaTo onepaTuBeH unn
PUHAHCOB NUBNHT.

NuauHroBusT AoOroBop ce knacuguumpa kato [OroBop 3a (PUHAHCOB fIM3UHF, ako C Hero ce
NPEXBBPMAT MO CbLUECTBO BCUYKY PUCKOBE U U3rogu OT COGCTBEHOCTTa BbPXY OCHOBHUSA aKTuB, M
KaTo [OrOBOP 3@ OMEPaTMBEH MU3VIHT, aKO C HEro HE Ce MPEXBBLPMST MO CbLUECTBO BCUYKU PUCKOBE U
“3ron oT COBCTBEHOCTTA BbPXY OCHOBHUSI aKTMB.

AKTuBUTE, OTAAAEHMW NO ONEepaTUBHK NM3NHIOBY AOrOBOPU, Ce OTPassiBaTt B oTYeTa 3a (PMHaHCOBOTO
CbCTOsIHUE Ha [pyXeCTBOTO W MnocnefBallo ce OueHsiBaT CbriacHo usuckeaHusta Ha MCC 40
LVIHBECTULIMOHHK NMOTK".

OpyxecTBOTO peanuavpa npuxogn OT HaeM N0 [OrOBOPW 33 ONepaTuBeH JIU3WHT  Ha
WHBECTULINOHHUTE CY MMOTK (BIKTE nosicHeHne 6). MpuxoanTte OT Haem ce NpM3HaBaT Ha NuHelHa
fasa 3a cpoka Ha fM3NHIOBKS JOTOBOp.

4.9, MNHBECTULUOHHU UMOTH

[pyXeCcTBOTO OTUMTA KATO MHBECTULIMOHHN UMOTK 3eMU N Crpana, KouTo ce ObpPXKaT 3a nonyvyasaHe
Ha NpUXoau OT HaeMm U /unu 3a yBenunyeHne Ha Kkanutana, no mojena Ha cnpasejgnusara CTOWMHOCT.

VNHBECTULIMOHHNTE MMOTWU Ce OLIEHSIBAT MbpPBOHAYanHo no ceGecTOMHOCT, BKMYBALla MoKynHaTa
LieHa 1 BCAKaKBW pasxoau, KOMTO Ca NPSKO CBbP3aHu C MHBECTULMOHHWA UMOT, HanpumMep XoHopapu
3a MpaBHK YCNyri, AaHbLk N0 NPexXBbPRsHE Ha uMoTa WU APYr pasxoamn rno caenkara.

MHBECTULIMOHHMTE UMOTU Cce npeoueHsBaT Ha roauliHa ©asa M ce BKMNKOYBAT B OT4YeTa 3a
(PUHaHCOBOTO CHCTOAHUE MO Na3apHUTe UM CTOMHOCTU. Te ce onpeaensT OT He3aBUCUMM OLieHUTENN
¢ npodecuoHanHa keanugukaumusa v sHauuTeneH npodecuoHaneH onuT B 3aBUCKUMOCT OT Xapakrepa
W MECTOHaxXOXAEHWETO Ha UHBECTULMOHHUTE UMOTH, 6asupainkiu ce Ha AoKasaTencTea 3a nasapHuTe
yCrioBus.

Bcsxka neyanGa unu saryGa OT npomsHa B ChnpaBegnuearta CTOWHOCT unu oT npopaxta Ha pageH
WHBECTWULIMOHEH WMOT ce npu3Hasa HesabaBHO B nevantarta unu 3arybarta Ha pea ,flpomsHa B
crpaBeAnuBaTa CTOMHOCT Ha WHBECTULNOHHN UMOTW”.

MocnegBawmte pas3xofu, CBbP3aHU C MHBECTULMOHHW WMMOTM, KOWTO Beve ca MpusHaTV BbB
(brHAHCOBMSA OTYET Ha [lpy>KeCTBOTO, ce NpubassaT kbM GanaHcoBaTa CTONHOCT HA UMOTUTE, KOraTo €
BEPOATHO [pyXecTBOTO Aa nosyyn Gbaelln UKOHOMUYECKU NOMN3W, HaABULIABALLM MbpBOHAYAIHO
OLieHEHaTa CTOMHOCT Ha CbLeCTBYBalUUTe WHBECTULMOHHKM UMOTW. Bcuykum Apyrv nocregsaiyu
pa3xoAw ce NpWU3HaBaT 3a Pasxof B nepuoaa, B KOMTO ca Bb3HWUKHAIU.
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OpyxecTBoTO OTNUCBa WHBECTUUWOHHUTE CU UMOTW Npu npojaxbara vM Unn npu TPanHoTo UM
usBaxaaHe ot ynotpeba, B criydail Ye He Ce 04aKBaT HUKAKBM MKOHOMUYECKM WU3rofdn OT TAXHOTO
ocsoboxpasaHe. lNMeyanbute unu sarybure, Bb3HUKBALYWM OT U3BaKGAHETO MM OT ynotpeba unu
TaxHaTa npogaxba, ce npwaHaeaT B oTyeTa 3a nevandata unw 3arybata u Apyrusi BceobxBaTeH
JOX04 1 ce OnpelensT KaTo pasnuka MEeXay HETHUTE NOCTBbINEHUs OT OCBODOXKAaBaHETO Ha akTMBa
u 6anaHcoBaTa My CTOWHOCT.

Mpuxogute OT HaeM 1 orepaTUBHWUTE Pasxoin, CBBbP3aHM C UHBECTULIMOHHN UMOTH, CEe NPeaCcTaBaAT B
oTyeTa 3a nevyanbata wnn sarybaTta n apyrus sceobxeaTeH 4OX0L CbOTBETHO Ha pef ,[lpuxoam oT
Haemun” 1 pep Jdpyru pasxoan”, n ce NpU3HaBaT, KakTo e ONncaHo B nosicheHne 4.5 1 nosicHexne 4.7.

4.10. DUHaAHCOBU UHCTPYMEHTH
4.10.1. Tlpu3sHaBaHe U OoTNUCBaHE

PUHaHCOBUTE aKTUBK U CbMHaHCOBVITe nacmen ce npuaHaBar, KoraTto r[l]':)y)i(eCTBOTO CTaHe CTpaHa no
JOFOBOPHUTE YCNOBUS Ha huHaHCcoBMUS WHCTPYMEHT.

duHaHCOBUTE aKTUBWM Ce OTNUCBAT, KOrgTo [OroBopHUTE npaea BBPXY MapuvHNTe notoun oT
bUHAHCOBUA aKTUB U3TUYaT UNKU KoraTo (DUHAHCOBUSIT akTUB ¥ NO CbLUECTBO BCUYKW puckoee ”
n3roan ce npexeBbpniAaT.

PUHAHCOBUTE NacuBK ce OTMKCBAT, KOraTo 3a4bfPKeHUETO, NOCOYEHO B faorosopa, e U3nbilHeHo, e
OTMEHEHO UNU CPOKLT MY € U3TEeKbI.

4.10.2. Knacudmkauma u nbpBOHAYanHoO oLeHABaHe Ha (PUHAHCOBYU aKTUBH

flbpBOHaYanHo MUHAHCOBUTE aKTUBM Ce OTYUTaT NO ChnpasBeffinBa CTOWHOCT, KopurupaHa c
pasxoAuTe No CAenkaTa, ¢ U3KkMioveHue Ha dUHaHCOBUTE akTVBW MO cnpaBefAnnBa CTOMHOCT npes
nevanbara wnu sarybata W TLProBCKUTE B3EMaHWs, KOUTC He CbAbPXaT CbLyecTBeH (UHaHCOB
KoMnoHeHT. [TbpBOHauYanHaTa oueHka Ha (PUHaHCOBUTE aKTUBM MO CripaBeANnBa CTOMHOCT npes
nevanBara unu 3ary6ata He ce Kopurupa ¢ pasxoanTe no caenkara, KouTo ce OTHUTaT KaTo TeKyLyn
pasxoan. MNbpBoHavanHaTa oUeHKa Ha TbProBCKATE B3EMaHWd, KOUTO HE CbAbpXaT CblUECTBEH
hUMHAHCOB KOMNOHEHT Npe/iCTaBNsABa LeHaTa Ha caenkara cbrnacHo MCoO 15,

B 3aBUCUMOCT OT HaunHa Ha NOCneaBaLlo oTYnTaHe, q.’)VIHaHCOBVITe aKTueu ce KﬂaCMd.)VILI,VIpaT B eiHa
OT chneflHnTe KaTteropun:

e OBNrOBW WHCTPYMEHTY MO aMOpTU3anpaHa CTOWHOCT;

e (bUHaHCOBW akTUBW NO CNpaBeanvBa CTOWHOCT Npes nevanbara unu sarybara;

e (bUHAHCOBW aKTUBK MO CrpaBeanMBa CTOWHOCT npe3 apyr BceobxsaTeH goxon ¢ unu 6es
peknacucukaumsi B nevanfarta unu 3arybata B 3aBUCMMOCT fann ca AbAroBW WU
KanuTanoBu UHCTPYMEHTH.

KnacudukaumaTta Ha prHaHcoBUTe akTuBK ce onpegens Ha 6a3arta Ha cnegHute 4ge ycnosus:

e BusHec mogenbT Ha [Ipy)KecTBOTO 3a ynpaBreHue Ha (PUHaHCOBUTE aKTUBK;
*  XapaKTepuUCTUKUTE Ha AOTOBOPHUTE NapUYHK NOTOUN Ha (DUHAHCOBUSA aKTMB.

Beudky npuxoan m pasxoam, CBbp3aHu ¢ MUHaHCOBNTE akTnBU, KOUTO Ca Npu3HaTti B nedanbata u
3arybaTta, ce BKMOYBaT BbB (PUHAHCOBU pa3xofn, GUHAHCOBM NpUXOAW Wnv Apyry (OUHAHCOBY
no3anuumn ¢ u3KNiYeHne Ha obesleHkaTa Ha TbProBCKUTE B3EMaHWs, KOSITO Ce NpeacTasBs Ha pef
Apyru pasxoav B oT4eTa 3a nevanbata wnu sarybata v apyrua BceobxBaTeH 4OX0M.

4.10.3. [ocnepBawo oueHsiBaHe Ha (hUHAHCOBUTE aKTUBYU

MpeueHkaTa M KankynauuaTa Ha ovyaksaHuTe 3arybu or obesueHka ce Gaavpa NPeAMHO Ha
CpOKOBETE 3a noracsiBaHe Ha B3emaHnusita Ha [pyxecTsoTo. Mpeasua He ronemust 6poit KOHTpareHTH
C OCTaTb4HW canja B Kpas Ha pasrnexzaHuTe nepuogu, ce u3BbLpLUBa WHAWBMAYaNeH npernen Ha
cbbypaemocTTa U Apyrn CbNbTCTBALM HhakTopy, Ha BCEKW AUH OT THX, 32 NOCTUraHe Ha no-ronsma
TOYHOCT MpU onpegensiHe Ha ovakBaHuTe 3arybu oT obesueHka.

OBLAroBU MHCTPYMEHTYN O aMOPTU3MPaHA CTOMHOCT
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®PuUHaHCOBUTE aKTUBU Ce OLEHABAT NO amopTU3NPaHa CTONHOCT, aKo aKkTUBUTE U3MbIHABAT crejHuTe
KpuTepuM W He ca onpefeneHy 3a OLEHsiBaHe 1o CcnpaeBeAnvBa CTOWHOCT npe3 neyanbata u
3arybara:

e [OPYXeCTBOTO ynpasnaBa aktuBuTe B paMKUTE Ha Bun3Hec moaern, YUATOo uen € ga Abpxu
hbrMHaHCOBUTE aKTMBMK 1 Aa C'b6V|pa TEXHUTE JOTOBOPHK NapuyHy NOTOLMN,

e ChrfaCHO AOroBopHUTE YyCNoBUA Ha dDVIHaHCOBVIﬂ aKTB Ha KOHKpeTHW Aatu Bb3HUKBAT
napuyHn  noTouyk, KOUTO Cca €eAMHCTBEHO nnauljanHns no rnasHWUa W nuxea BbPXY
HenoraceHarta cyMma Ha rnapHuliaTa.

Tasu kaTeropusi BKMOYBa HeAepUBaTUBHU (OUHAHCOBU aKkTUBU KaTO 3aeMu 1 B3emaHus ¢ hukeupaHiu
WRK ONpefEenuMi NnallaHua, KOWTO He ce KOoTupaT Ha akTweeH naszap. Crnej nbpBOHa4arnHoTo
npu3HaBaHe Te ce OLEHsBAaT Mo aMmopTuaMpaHa CTORHOCT C M3non3saHe Ha MeToga Ha edexTusHaTa
nuxea. [JuckoHTUpaHe He ce WU3BbPLUBA, KOraTo edeKTbT OT Hero e HecbljecTsed. [pyXecTBoTo
Knacudbuumpa B Tasu KaTeropua napute ¥ NapuyHuTe ekBUBaneHTu, TbProBCKUTE 1 APYrv B3eMaHus.

TbproBCKu B3eMaHus

T'pr'OBCKMTe B3eMaHus ca CyMu, AbMKUMIK OT KNUEHTU 3a npodadeHn CTOKM unu ycnyri, N3ebplueHin
B oBuyaiiHna xo Ha cTonaHckata fgenHocT. OBUKHOBEHO Te ce AbmKaT 32 ypexnaHe B KPaTbK CPOK 1
cnefosatenHo ca KnacmcbmumpaHm KaTo TeKyLln. T'prOBCKI/ITe B3emMaHUA Cce npusHaBaTt
MbpBOHaYanHO B pasmep Ha 683yCJ‘IOBHOTO Bb3HarpadgeHue, OoCBeH ako CbAbpXaT 3HaYUuTenHwu
KOMNOHREHTN Ha chHchmpaHe. ﬂpymeCTBOTO AbPXK THProBCKUTE B3EeMaHWA C Len Cb6leaHe Ha
AOrOBOpHUTE napuyHU noToun U criefaoBartenHo rM oueHaBa No amMopTusnpaHa CTOWHOCT, KaTo
n3nonsea metofa Ha e(beKTMEHaTa nxea. ﬂ,MCKOHTMpaHe HE Ce n3BbpliBa, Korato ecpeKTbT OT Hero
€ HeCbLLeCTBeH.

4.10.4. OOGe3ueHKa Ha (hMHAHCOBUTE AKTUBU

WsuckeanusTa 3a obeslleHka cbrmacHo MCO®O 9, usnonssar UHGOpMaLWa, OpuUeHTUpaHa Kb
ObhelweTo, 3a 4a nNpuaHanaT ovyakeaHuTe KpeouTHW 3arybun — MogentbT 3a ,04YaKkBaHuTe KPeauTHU
3arybn‘.

WHCTpyMeHTUTE, KOWTO nonaaaT B obxBaTa Ha W3UCKBAHUATA, BKIKOYBAT 3aeMu W ApYyru Sbrrosu
(bMHAHCOBU aKTuBKM, OLEHSiIBAaHW NO amopTU3NpaHa CTOWHOCT, TbProBCKU B3eMaHusl, akTUBK no
[OroBopu, NpusHaTW U oueHsiBaHKu cbrnacio MCOO 15, KakTo ¥ KPeAWTHU aHTEKUMEHTN W HSIKOU
[IOrOBOPU 3a (DUHAHCOBA rapaHuus (Mpy eMuTeHTa), KOUTO He ce OTYMTaT No cnpaseannsa CToHoCT
npes nevyanBarta unu sarybara.

Mpu3HaBaHeTo Ha KpeauTHU 3arybu Beye He 3aBUCU OT HACTLMBAHETO Ha CbOWTME C KpefuTHa
sary6a. BmecTo ToBa [py)KecTBOTO pasrnexga no-LUpoK CrekTbp OT nHpopMauus Npu oueHkaTa Ha
KPEAUTHUA PUCK W OLEHSBAHETO Ha OYaKBaHWTe KpeAWTHW 3arybw, BKIIOUUTENHO MuUHanM cuouTus,
TEKYLLM YCNOBUSA, PasyMHU 1 NOALBbPXKALLM NPOrHO3M, KOUTO BUAAT BbPXY OYakBaHaTa cbOnpaemocT
Ha GbgewuTe napuyHu NoToUN Ha UHCTPYMEHTA.

Mowu npunaraHeTo Ha Ta3v nogxon, Haco4eH Kbm 6baeLleTo, ce npaeun pasrpaHuyeHne mexay:

*  (OVHAHCOBW WHCTPYMEHTW, YMETO KPeAWTHOTO KayeCTBO He Ce e BOWWMO 3HauyuTenHo
CAPSIMO MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHe NNU UMaT HUCBK KpeauTeH puck (dPasa 1)
]

o (HVHAHCOBW MHCTPYMEHTU, YUETO KPEeQUTHOTO Ka4yecTBO Ce € BMOLWO 3HAUYUTENHO Crnpamo
MOMEHTA Ha NbPBOHAYANHOTO MPWU3HABAHE UMW Ha KOUTO KPEAWTHUS PUCK HEe € HUCHK
(Pasa 2)

o ®dasa 3“ o6xBalla PUHAHCOBK aKTUBK, KOUTO umaT oBeKkTUBHN foKa3aTencTea 3a obesueHka
KbM OTYETHATa gaTta.

12-MeceyHn ovakBaHWU KpeWTHU 3arybu ce npuaHasaT 3a NbpBaTa KaTeropus, [oKaTo ovYaksaHuTe
3arybu 3a uenuss CpoK Ha (UHAHCOBUTE WHCTPYMEHTW Ce rfpusHasaT 3a BTopaTa KaTeropus.
OuakBaHuUTE KPEegUTHW 3arybn ce onpefensaT KaTo pasnukata MeXAy BCUYKW LOroBOPHWU fapuyHu
noToLM, KOWTO Ce AbIKaT Ha [pyXecTBOTO U napuyHuTe NoToLM, KOUTO TO AeACTBWUTENHO ovaksa Aa
nonyuv (,napuyer Hegoctur®). Tasu pasnuka e [UCKOHTUPaHa No NbpBoHaYanHus eeKkTUBEH NuxseH
NPOLIEHT (MW C KOPUIMpPaHUst CNPSIMO KpeauTa ehekTMBEH NUXBEH NPOLIEHT).
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M3uncnsBaHeTo Ha ovakBaHUTe KpeauTHu 3aryGu ce onpegens Ha 6asata Ha BEpPOSTHOCTHO
npeTerneHarta npubnuauTenHa oUeHKa Ha KpeguTHUTe 3arybu npes ouyakBaHua Cpok Ha oMHaHCoBUTE
UHCTPYMEHTMU.

THProBCKu U Apyru BaemaHus

LpyxecTBOTO M3N0ON3Ba ONPOCTEH NOAXOA NPY OTUMTAHETO Ha THProBCKUTE U APYri B3EMAHUS, KaKTO
W Ha aKTusute no JOorosBop ¥ npusHasa 3ary6a oT obesueHka kaTo ovaksaHm KpeanuTHK 3ary6m 3a
Lenus cpok. Te npefcTaBnisiBaT O4YakBaHNAT HELOCTUM B OrOBOPHUTE NapuyHN NOTOLN, KaTo Cce Uma
npeasy Bb3MOXHOCTTa 3a HEN3NbITHEHWE BbB BCEKN MOMEHT OT Cpoka Ha CbVIHaHCOBVIﬂ WUHCTPYMEHT.
OpyxecTBOTO M3NON3Ba CBOS HATpynaH ONuT, BbHLUHW nokasarenu u nHopMaunsg 8 AbArocpoyeH
nnaH, 3a ga U3ducnnm ovaxkBaHutTe KpelutHn 3ary6m MHANBWAYANHO 3a BCEKN KOHTpareHT ¢ Hanu4Ha
ekcrnosmuna KeM Kpasa Ha nepuoja.

3a onpegensiHe Ha MOAX0ASL AWCKOHTOB MpoUeHT [py)XecTBOTO M3MON3Ba NUXBEHATa CTaTUCTUKa,
nybnukysadHa ot BHB n wnssbpwBa Heobxogumute Kopekuun, B CbOTBETCTBUE C OTYWUTAHE Ha
cneundguyHmn hakTopy 3a cpefaTta U CboTBETHATA eKCro3nLns.

4.10.5. Knacudmkaumna n olueHaBaHe Ha (huMHAHCOBMUTE MacUMBU
OuHaHcoBUTe nacueu Ha [dpyKeCTBOTO BKIOYBAT ThProBCKU 324 bIDKEeHNS.

duHaHcoBUTE NacuBW Ce OLEHsBAT MbPBOHAYANHO MO chpaBefnuBa CTOWHOCT U, KbAETO €
NPUNOXMMO, C& KOPUFMPAaT No OTHOLLIEHUE Ha Pa3xOoAMTe Mo CAefKaTa, OCBEH ako [pyXecTBoTo He e
onpegenvno aageH hyHaHCOB NackB Karo OUEHsiBaH N0 CnpaBegnuBa CTOMHOCT npes nevanbarta u
sarybaTa.

duHaHCOBUTE nacusm ce OLEeHABaT nocneaBallo no aMopTU3nMpaHa CTONHOCT, U3Non3sankn metoaa
Ha eCpeKTVIBHaTa nmxea.

Beuuky pasxoan CBbP3aHN C NNXBY, KOUTO ce oTynTaT B nevanbarta unu sarybara, ce BKIOYBaT BbB
(brHaAHCOBWTE Pa3Xoan UK UHAHCOBUTE MPUXOLM.

4.11. [OadHbum BbLPXY poxoga

Cniopeg un. 175 or 3akoHa 3a KOpropaTuBHOTO NOAOXOAHO ofnaraqe, ApyXecTBaTa Cbe crneunanya
MHBECTMLUMOHHA Len He nognexart Ha obriaraHe C KOprnopaTuBeH 4aHbK, B pesynrtaT Ha KoeTo 3a
OpyXecTBOTO He Bb3HWKBAT TeKylM 3a4bMKEHUA 33 KOPNopaTWBEH AaHbK, KakTo WU OTCPOYEeHU
A@HBYHU aKTVUBU U MaCcUBMK.

4.12. T[lapu 1 napnyHmn eKBUBaNeHTH

MapuTe 1 napuyHUTE eKBUBAMIEHTW CE CbCTOST OT HaNU4YHWTE napu B Gpolt 1 napudHK cpeacTsa no
OaHKOBY CMETKM.

4.13. CoOGCTBeH KanuTan, pe3epBy U NnalwaHna Ha JUBUOEHTU
AKLUMOHEpHUAT KanuTan Ha [JpyeCTBOTO OTpa3siBa HOMUHAIHATA CTOMHOCT Ha eMUTUPaHUTE aKkLiuu.

npeMMﬁHMﬂT pesepB BKMOYBA NpemMun, nonyyeHu npu emutupaHe Ha cobcrBeH kanutan. Bomuku
pasxogn no caenkun, CBbp3aHu C eMUTUpaHe Ha akuuin, ca npucnagHaTtit OT BHeCeHWa KanuTtan.

3akoHoBUTE pesepBU Ca popmupaHnt CbrnacHo U3NCKBAHUATA Ha NPUNOXMMOTO 3aKOHOAATENCTRO.

Hepasnpefenernata nevanfa BKMOYBA TeKylMsi PUHAHCOB pe3ynTar v HaTpynaHurte nedandu u
HENOKPUTY 3aryGu OT MUHAMMK FTOANHN.

3agbiKkeHusTa 3a nnawjaHe Ha AMBUAEHTU Ha akumnoHepuTe ce BKKOYBAT Ha pef , THProBCkN U
Apyru 3a4bmkeHns” B oTdeTa 3a HUHAHCOBOTO CbCTOSHUE, KoraTo AMBUAEHTUTE ca o,q06peHm 3a
pasnpejeneHne ot oboTo cbbpaHmne Ha akunoHepuTe npean Kpas Ha OTYETHUA nepunog.

Bewuku TPaH3aKkUunn CuC cobcrBeHMLNTE Ha ﬂ,py)KeCTBOTO, npun Hanudne Ha TakuBa, ce NpecTaBAT
OTAENHO B OTYEeTa 3a rNpoMeHnTe B COBCTBEHMA KanvTan.

4.14. Bwb3HarpaxgeHusn Ha cnyxurenure

ﬂpy)KGCTBOTO OTYUTE KPATKOCPOYHU 3a4BIMKEHUA NO KOMNEeHCUPYyeMn OTNYCKU, Bb3HUKHaNW nopagun
HEW3NOon3BaH nnaTteH rogulueH OTNycK B CnyyYauTe, B KOUTO Ce ovaksa ToW Aa OvpaT nonssaH B
paMmkuTe Ha 12 mMeceua cneq gatara Ha OT4eTHUSA nepuog, npes KOWTO HaeTuTe nuua ca nonoxunn
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v Lom AL

TPpyAa, CBbP3aH C Te€3U OTNYCKU. KpaTKOCpO“IHVITe 3a4bIMKeHNA KbM fiepcoHana BKnoYBaT 3annatm 1
coynanHy oCUrypoBKu.

CwrnacHo usucksaHusTa Ha Kogekca Ha Tpyaa npu npekpaTasaHe Ha TPYAOBOTO NPaBOOTHOLLEHME,
CMeA KaTo CRyxwuTenatT e npugoGun npaBo Ha MNEHCUsl 3a OCUrypuTerieH CTaxX W Bb3pacT,
HpyxecTBOTO € 3aAbmKeHo Aa My u3nnatu obesljeTeHne B pasMmep O LeCT OpyTHU paGoTHM
sannaru.

MNpepsna obCTOATENCTBOTO, Ye Npes creiBalyuTe MeT rOAWHW He ce ouvakBa MNEHCUOHUpaHe Ha
cnyxutenn Ha [pyXecTBOTO, TO HE € HauvucnsiBano nNpaBHO 3aAb/MKeHWe 3a u3nnaljaHe Ha
obeslleTeHnst Ha HaeTuTe nuua npu NEHCUOHWPaHe B CbOTBETCTBUE ¢ u3nckBaHuATa Ha MCC 19
»OX0AN Ha HaeTn nuua”.

ﬂpy)l(eCTBOTO He e paspa6OTBano W HE npunara nnaHoeBe 3a Bb3HarpaxaeHna Ha CnyxXxutenurte cneg
HarnycKaHe.

KpaTkocpouHUTe AOXOAU Ha CNYKUTENUTE, BKIIOUYUTENHO U MonaragMute ce OTrycKu, Ce BKMoYBaT B
TEKYLUUTE nacuBK Ha pen ,3afbIDKEHUs KbM nepcoHana’ no HeLUCKOHTUpaHa CTOMHOCT, KOSITO
HApyxecTBOTO oYakea ga uannaru.

4,15. [MpoBu3uK, yCIIOBHW NAaCUBMU U YCIIOBHU aKTUBU

ﬂpoammme ce Npn3Haeart, Korato mMma BepOoATHOCT cerallHu 3aAbMmMKeHUusa B pe3yntar oT MuHano
cbbutue fa oBenaT [0 U3XoAsL NOTOoK Ha pecypcu ot ﬂpymeCTBOTO u Moxe ga 6bae HanpaseHa
HagexgHa OUeHKa Ha cymata Ha 3adbimKeHWeTo. Bb3amoxHo e CpO4HOCTTa WK cymarta Ha
naxoasawua naphveH NoOToK Ja € HEeCUrypHa. CerallHO 3agbikeHne ce nopaxga oT Hanu4dneTo Ha
NpaBHO NN KOHCTPYKTUBHO 3aAbiKeHne cnejcresne Ha MuHanu cubuTtnsa.

CYMaTa, KOATO Ce nplk3HaBa KaTto npoBuU3Nd, ce n3dncnasa Ha ©asa Hal-HagexaHaTta oueHKa Ha
pasxoaute, Heobxognumm 3a ypexgaHe Ha cerallHo 3ajb/DKeHne KbM Kpad Ha OTYeTHUA nepuos, Kato
Cce B3emaT B NpelBu PUCKOBETE K HECUIYPHOCTTE, CBBLP3aHN CbC CeralwHoTo 3afbimxeHune. Korato
chlyecTsyBaTt peguua nofobHW 3agbikeHus, BepoaTHaTa HeoBXOAMMOCT OT W3XOAsU] MOTOK 3a
noracsisaHe Ha 3abImMKeHNeTo ce onpenens, Karto ce oT4eTe rpynara Ha 3aJbiDKeHusiTa KaTto Usano.
I'lpoamamme ce [AUCKOHTWUpAaT, Korato edeKkTbT OT BpeMeBUTe Pasfukn B CTOMHOCTTA Ha napute e
3HAYUTENEH.

OBesuereHns oT TPpEeTh Nuila BbB BPb3Ka C AafeHO 3a4blPKeHne, 3a KOUTo ‘ﬂpy)KeCTBOTO € CUTYpPHO,
He e nNony4y, ce npuaHaeaT KaTo OTAeneH akrus. To3n akTUB MOXE 1 Aa He HafBullasa CTONHOCTTa
Ha CbhOoTBETHATa NPoBU3nS.

MpoBu3uMTE Ce NpepasrnexaaT KbM Kpas Ha BCEKWU OTYETEH Mepuod U CTOMHOCTTa UM Ce Kopuripa,
3a fja ce oTpasu Haii-poSpara npubnnanuTenHa oLeHka.

B chy4anTe, B KOUTO Ce CHUTa, Ye € Malnko BEPOATHO [a Bb3HUKHE U3XO04ALL NOTOK Ha UKOHOMKUYECKN
pecypcu 8 pe3ynTaT Ha TeKYLLO 3adblKerne, nacis He ce npusHaesa. YCrnoBHUTE nacveun creasa fa
ce oueHABaT nocneasallo no no-sBucokara CTORHOCT MeXay onuncaHarta no-rope cpasHWMa npoBuand
U NbpBOHaYanHo npusHarara cyma, HamalneHa C HatpynaHarta aMmopTusatling.

BepOﬂTHVI BXOAALWMN NOTOUK Ha NKOHOMWYECKK NOI3Kn, KOUTO BCe OlLe He OTroBapAT Ha KpUuTepuuTe 3a
Nnpn3HaBaHe Ha akTug, ce CMATAaT 3a YCNOBHU akKTUBWU.

4.16. 3HauyMMM NpeuleHKM Ha PHLKOBOACTBOTO MNpU nNpusiaraHe Ha cYeTOBOAHATa NONUTUKa

3HayuMnTE nNpPEeLeHKU Ha PHKOBOACTBOTO Mpu npunaraHeto Ha CYETOBOAHWTE NONMUTUKA Ha
[pyXecTBOTO, KOUTO OKasBaT Hal-CbLIECTBEHO BRMAHNE BbPXY (DUHAHCOBUTE OTYETWU, Ca OMNUCaHMU
no-gony. OCHOBHUTE W3TOYHWULIM HA HECUrYpHOCT Npu U3NOMN3BAHETO Ha NpUBNUsUTENHUTE
CYETOBOAHW OLEHKWN ca onncaHu B NoAcHeHne 4.17.

4.16.1. NHBeCTULIMOHHY UMOTHN

MHBECTULMOHRUTE MMOTU Ha ,D,py)KeCTBOTO Cce OueHdaBaT Nno chnpaseanunea CTOMHOCT, KOATO ce
onpefens Bb3 OCHOBa Ha [AOKNaal Ha He3laBUCUMK NUUeH3nparn oueHuTenn, 8bB OCHOBa Ha
npunaraHa MeToAOoMnorna 3a OUeHsBaHe B 3aBUMCUMOCT OT crneyudukarta Ha aktuBuTe Ha
,D,py)KeCTBOTO. [MpunaranuTe nogxoan ca 6asmpaH|A B MakCunmanHa ctened Ha nasapHu OaHHKu U
npeanonoXeHuda, KOWTO nasapHuTe ydacTHULk Buxa BBINPpMEenn npu oueHAaABaHeTO Ha AajeH
HeABWXUM UMOT, Kopuriparu npeasung CﬂeLMCpW-{HMTe ocoBeHOCTI Ha akTuBuTe Ha ﬂpy)KeCTBOTO



KB Prtn Victeim ©ong ALCKIL 14
Medgmter huHascos oTuaT
30 oHm 2022 1.

4.17. HecurypHoOCT Ha cUeTOBOAHUTE NPUOBNU3UTENHN OLEHKH

ﬂpm U3roTeAHETO Ha CbVlHaHCOBVIFI OTHET PBLKOBOACTBOTO MpaBu peaulia npelnonoxeHusi, oUueHKn u
AoNyCKaHuA OTHOCHO Npu3HaBaHeTo K OLEeHABAaHETO Ha aKTuBu, nacusn, npmuxoan n pasxonn.

HencreurenHure pesyntatn morat fga ce pasankudaBaTr oOT [pegnonoXeHwAaTa, oueHkute ©
AONYyCKaHMATa Ha PBKOBOLACTBOTO W B pPefKu cnydal CbOTBETCTBAT HAaMbLNMHO Ha npeiBapuTesiHo
OUeHeHUTe pesynTtartu.

[pn M3roTBAHETO Ha NPeAcTaBeHWUsi (OUHAHCOB OTYET 3HAUYMMUTE MNPELEHKU Ha PBKOBOLCTBOTO NPU
npunaraHeTo Ha CHYETOBOAHWUTE MOMUTUKN Ha [pYyKeCTBOTO U OCHOBHWUTE M3TOUYHWLIM HA HECUTYPHOCT
Ha cyeTOBOAHWTE MpUOBMU3NTENHW OLEHKW He Ce pasnuyasaT OT Te3u, OMOBECTEHW B TOAWLWIHWS
huHaHcos otyeT Ha [pyxecTBoTo kbM 31 gekemBpu 2021 r. C UBKNIOYEHWUE Ha [LOMLIHUTENHUTE
aHanuan 1 npeUeHKn OT rnefHa To4Ka Ha noTeHumanHua edexT Ha naHgeMusTa Ha KOpOHaBupyc
BbPXY OCHOBHUTE NPEANCNOXEHNS, OLEHKN U SOMYCKaHWUsI, KOUTO OKassaT Hal-3HauNTeNnHo BnusHue
BbPXY NPU3HABAHETO U OLIEHSIBAHETO HA akTUBM, Nacusn, NPUXoaun 1 pasxoaun, nHdopmaums 3a KouTo
e npeacrasexa no-gony.

4.17.1. W3mepBaHe HAa OYaKBaAHUTE KpeOoUTHMW 3arybu

KpeautHute 3arybu npeAcTaBnaBaT pasnukata Mexay BCWYKM AOFOBOPHU MNapuyHWU  NOToLW,
ABIDKMMU Ha [pYXeCTBOTO W BCUYKU MapWyHU MOTOUM, KOUTO LpyKeCTBOTO oyaksa Aa NOMyudu.
OuyaKBaHUTE KpPeAUTHU 3arybu ca BepOSiTHOCTHO MPETerneHa OUeHKa Ha KpeauTHute aarybu, Kouto
n3nckBaT npeueHkata Ha [pyxecTBoTo. OuakBaHWTe KpeauWTHW 3arybu ca [AUCKOHTUpaHu ¢
MbpBOHaYaNHUSI eeKTUBEH NUXBEH NPOLEHT (MM C KOPUFUpaHUs CHpSMO pasueTa edekTuseH
NUXBEH MPOLEHT 33 3aKyneHW Wnu MbPBOHAYANHO Cb3AaAeHU (PUHAHCOBW aKTMBM C KpeauTHa
obesueHnka). OT rnefHa Toyka Ha naHgemusaTa OT KopoHasupyc, [pyKecTBoTo npunara no-
KOHCEpBaTMBEH MOAXOA 32 MW3UUCNABAHE Ha OuyakBaHWTe KpeauTHU 3arybu, uapasssal] ce B
3aBULLIABaHe Ha AUCKOHTOBUS MPOLIEHT.

4.17.2. OueHsiBaHe No cnpaBeasinBa CTOMHOCT

PbKkoBOACTBOTO M3MOMN3Ba [OKNagu OT HEe3aBUCUMMU cepTnuumpann OLEHUTENN 3a OLeHsiBaHe Ha
cnpaeseanuBaTta CTOMHOCT Ha WHBECTULIMOHHMTE UMOTU. Te ca 6aampaHM B MaKCumalnHa cTeneH Ha
nasapHu gaHHu ¥ npegnonoxeHna, KOUTo nasapHuTe y4actHULn Buxa Bb3npuenn npu oUeHABaHeTo
Ha JafeH HeABWKUM UMOT, KOUTO ca KopurupaHu OTHOCHO creuudunyHuTe 0COBEHOCTW Ha aKTUBUTE
Ha [pyxectsoTto. Koraro nuncear npunoXnmMmu nasapHn pfaHHW, pbKOBOACTBOTO W3M0ON3Ba CBOATA
Haﬁ-no6pa OUeHKa Ha npefnosfioXeHunara, KOUTo Buxa HanpasunyM nasapHuTe yyacTHUUM. Tesn
OLeHKM MOraT fa ce pasnuyasaTr oT AeWCTBUTENHUTE UeHu, kouto Buxa bunu onpegeneHn npu
cripaBednueBa nasapHa chernka Mexay WHQopMupanu n xenaewjm CTpaHW B Kpas Ha OTyeTHNS
nepuoa. NHopmaLius 3a oLeHUTEeNnckuTe Metoan n JonyckaHus e npepcraBeHa B nosicHeHune 6.1.

5. OneparuBHU CEerMeHTH

KbM HacTosLma MOMEHT PBKOBOLACTBOTO Ofpeens elH onepaTUBeH CErMeHT, KakTo & OnucaHo B
nosichenwe 4.4: ,OtuntaHe no cermeHtn”. To3n onepatuBeH cermeHtT ce Habniopaea oT
PBLKOBOACTBOTO, KOETO B3eMa CTpaTeruvyeckn pelleHust Ha 6asata pesynrata Ha CermeHTa.

duHaHcoBata VlHCbOpMaLlVIﬂ 38 cerMeHTa He ce pasnuyasa o7 onoBecTeHaTa duHaHcora
WHhbopMauust 3a ﬂpy)KeCTBOTO. duHaHcoBUTE pasxoau ce npernexaar pPeaoBHO OT pbKOBOAUTENd,
B3emMall rnaBHnTe onepaTtueHU petleHnaA.

ObuwaTta cyma Ha NpUxoauTe, onepaTusHaTa nevanta v akTUBUTE Ha CErMeHTa He ce pasfnyasa oT
onosecTeHaTa BbB (pUHaHCOBUS OTYET 3a [pyxecTBoTo. [pes npefcrTaBeHUTE OTYETHU nepuoaw
OpyKeCTBOTO HAMA HEpasnpeLeneHn akTUBY, ONepaTUBHU NPUXOAMN 1 PasXOAN.

Mpes 2022 r. HAMa HOBONPUAOOUTY UMK NPOAAAEHN HETEKYLLUN aKTUBH.
Bcuykn umoti Ha JpyxecTsoTo ce Hamupat B Bbnrapus.
MpuxoauTe Ha [py)XeCTBOTO ca OT KNMEHTH, pernctpupaxn 8 brenrapus.

Mpes 2022 r. Tpy OT YeTUpUTE KNUEHTa NO AOroBOPY 3a HaeM Ca reHepupanu no otaenHo Hag 10 %
OT npuxoAuTe oT Haem Ha [lpyxecTBoTo.
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OTtnageHnTe nof Haem akTuBKM kbM 30 toHU 2022 1. npeactaensaear 6.45 % o1 obLlymst pasmep Ha
CEKIpUTU3paKnTe akTusn Ha [pyxecTBoTO.

Beudkm aktusn M npuxogun Ha [pyXecTBoTO ca CreAcTBMe OT OCHOBHaTa My [AeRHOCT, Kakro e
JeturupaHa B un. 5, an. 1, 7. 2 oT 3akoHa 3a ApyxecTBaTa CbC cnelpanHa NHBeCTUUMOHHA Lien 1 3a
JpyxecTBara 3a cekiopuTtnsauuns, B cuna ot 16 maprt 2021 r.

JpyxXecTBOTO € cnasuno usuckeaHwaTa Ha un. 25, an. 1 - 5 ot 3akoHa 3a JpyxecTBaTa Cbe
crneuvanHa UHBECTULMOHHA Len U 3a ApYyXecTsaTta 3a CEeKIopUTU3auUns KaTo He e U3BBPLUUMO HUTO
efHa oT uHBecTuunuTe no 4n. 25, an. 2 — 5.

ﬂ,py)KeCTBOTO He e cTpaHa no 6aHKOBK KpeauTu u He e obesnevasarno 3a4bMKeHUs Ha TPeTH nuua, ¢
KOETO € Ccnasuno pernamMmeHTiTe OTHOCHO KOHKPETHU OrpaHndeHna 8 ToBa HanpasneHue, sanoXeHu B
4n. 26, an. 1 1 2 ot 3akoHa 3a ApyXecTsara CbC crneunanHa nHeeCTUUMOHHa Uen 1 3a gpyXecrearta
3a cektopuTusayusa.

6. MHBeCTUUUOHHU UMOTHU

MHBECTULMOHHUTE UMOTU Ha [py)KECTBOTO BKITHOYBAT 3EMI U Crpaja, KouTo ce Hamupart B rp. Codus
W rp. BapHa, KoWTO ce AbpxaTr ¢ Uen rnonyyasaHe Ha NPUXOAM OT HaemM WMU 3a yBenudaBaHe
CTOMHOCTTa Ha kanuTana.

3a uHdbopmaLunsi OTHOCHO ONpesensiHeTO Ha CrpaBefnMBaTta CTOMHOCT Ha UHBECTULMOHHMTE UMOTH
BUXTE nosicHeHue 6.1.

lMpomeHnTe B HanaHcoBUTE CTOWHOCTMW, NPeAcTaBeHn B oTyeTa 3a PUHaHCOBOTO ChCTosIHWE, MoraT
na 6bvaaT 0600LeHn, KakTo cneasa:

‘000 nB.
BanancoBa ctonHoOCT KbM 1 siHyapu 2021 1. 38 224
HeTHa neyanba ot npomsiHa Ha crnipasegsinsarta CTOMHOCT 435
BanaHcoBa CTOWHOCT KbM 31 aekemBpu 2021 r, 38 659
BanaHcoBa ctouHocT xbM 30 toHU 2022 T, 38 659

MHBECTULMOHHUTE UMOTU He Ca 3aroXeHu kaTo oBesneyexne no 3a4bIDKEeHUA.
MoBeyeTo NRBECTULIMOHHIK MMOTK Ca OTAaBaRK MNo4 HaeM Mo JOroBOPU 3a onepaTUBEH NU3UHT.

Ycnosusita B NU3UHIOBUTE cnopasymeHusa ca NOoroBopeHW NOoOTAENHO 3a BCeKWM JoroBop W 3aTtoBa
BCEKW AOroBOp crneaBa Aa 6bAe pasrnefaH camocTosaTenHo. JIn3uHrosuTe JOroBOpu He CbAbpXKaT
U3UCKBAHETO 3a CrasBaHe Ha KOHKPEeTHW (hUHAHCOBW nokasatenu Wrn Apyru U3ncKeaHwusi, oCBeH
MpaBoTo Ha COBCTBEHOCT Ha NU3nHrogaTens.

6.1. OueHsiBaHe no cnpaBeAnMBa CTOMHOCT HA HePUHAHCOBU aKTUBYU

CnepHata Tabnuua npeacTaBs HUBaTa B MepapxusaTta Ha HedMHaHCoBWN akTuen Kbm 30 toHK 2022 1. 1
31 gexemspu 2021 r., oLleHsIBaHW NEPUOAUYHO NO CnpaBeannsa CTOWHOCT:

30 toHum 2022 r. 31 nekemBpu
Hupo 3 2021 .
‘000 nB. ‘000 n..

MHBECTULIMOHHU UMOTHU:
- 3eMn 34 295 34 295
- crpaja 4 364 4 364
38 659 38 659

Cnpaae,anBaTa CTOMHOCT Ha HeABWKUMUTE UMOTU Ha ,D.py)KGCTBOTO € onpejerneHa Ha fasaTta Ha
LOOKNnaau Ha HE3aBUCKUMIK NULEH3PaHKn oleHuTenn,
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7. AKTUBM B npouec Ha usrpaxgaHe

16

31 nekumBpHU

30 oHu 2022 2021
‘000 nB.. ‘000 nB.
HatpynaHu pasxoamn no narpaxgade Ha nMmoTu 78 78
78 78
8. [lpeannarteHu cymu 3a npupoOuBaHe HA aKTUBH
31 nexemBpu
30 roHu 2022 2021
‘000 nB. ‘000 n..
HeTtekyiuu:
MpegnnareHn cymun 3a npugodbusaHe Ha MHBECTULNOHHN UMOTK 2 000 2 000
2 000 2 000
9. Tobproscku u Apyru B3emaHus
30 roHuun 2022 31 nekemBpu
2021
‘000 naB. ‘000 n..
TbproBcky B3emaHuns, BpyTHO 147 104
ObesLeHka Ha TbProBCcky B3eMaHmns (7) (7)
Tbprosecky 83emaHns 140 97
BaemaHus no yecws 2783 2798
BaemaHe no npexpareH 4orosop 1758 1763
BaemaHus no HeycTonKK 311 285
O6esueHka (683) (683)
®PuUHaHCOBU aKTUBH 4169 4163
THProBCKU U Apyru BiemMmaHusi 4309 4 260

Bcuykn B3emaHusi ca KpaTKocpouHW. HeTHaTa GanaHcoBa CTOMHOCT Ha B3eMaHuATa ce npuema 3a
pasymMHa npubnuauTenHa oUeHKa Ha CnpaBeaAnynBaTa UM CTONHOCT.

PtkoBOLCTBOTO Ha [pyXECTBOTO € U3BLPLUMNO JeTalneH aHanns Ha pasyeTuTe ¢ KOHTPareHTuTe cu
Ha mHgueugyanHa Ha3a, KakTo U noTeHumandns edexT BbpXy KPeaWTHOTO UM KayecTBo, B T.4. OT
rnegHa Tovka Ha opmupaHe Ha obOCHOBaH pasmep Ha O4YaKBaHUTE KpeauTHW 3arybu, CbriacHo
BB3NpUETUs MOAEN 3a onpedensHeTo um B cboteetcTBre ¢ MCPO 9. Ha 6asza ussbplueHna aHanus,
¥ MpyY oTyYMTaHe Ha cbbupaemocTTa Ha B3eMaHusATa Cv B Nepuoaa crnel Hayanoto Ha naHaemusTa,
00 gataTa Ha U3roTBsiHe Ha HacTosALMA hMHAHCOB OTYET, PBKOBOACTBOTO Ha [lpyXeCTBOTO cYuTa, Ye
B KPaTKOCPOUYEH NfaH He ca HanuyHW WHOWKaUWMW 3a BrollasaHe Ha KPegWTHOTO KavyecTBO Ha
KOHTpareHTUTe, Kakto M Y€ KbM HacTOSILUUA MOMEHT He ca Hanuue OCHOBaHMS 3a NpoMsaHa Ha
mMoZJerna 3a KankynupaHe Ha ovaksaHu KpeauTHy 3aryou.

10. lMapmn ¥ napuyHn eKBUBAJIEHTHU

30 oHn 31 gekemBpu
2022 2021
‘000 nB. ‘000 na.

Mapuuny cpegeTea B GaHky B Opoi B:
- Bbrrapcku nesa 6 4
Mapu v napuyHu exBuBaneHTy 6 4

11. AKumoHepeH Kanutan

Peructpupanusat kanutan Ha [OpyxectBoTo e pasnpegeneHd B 1 077 193 Gposi oBukHOBEHW akuuu ¢
HOMUHanHa CTOMHOCT B pasmep Ha 1 nB. 3a akuua. Bewdky akumuv ca ¢ npaBo Ha nornyyasBaHe Ha
AVBUAEHT 1 NUKBUAALUMOHEH AAN W NpecTaBnaBaT equH rnac ot obwoTo cxOpaHne Ha akumoHepuTe
Ha [pyxecTBoTO.
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Mesws

r I
30 10

5p0|7| n3gageHn U HanvnHO nNnartern akyun:
B HauanoTo Ha rogmHaTa

O06w O6poM u3gageHn U HaNbLITHO akumu Ha 31 aekemBpu

12. THLProBCKU U Apyru 3aabiBKeHUs

Texkywm:

TBproeckyt 3aabIMKeHUs
DUHaAHCOBU nacuBM

[aHbuHW 3a0bmKeHns

mobu, HeYyCTOoMKK 1 NUXBK 3a NPOCPoHNe
HecbuHHCOBM nacueu

TeKywmM TbProBCcKU U ApYyru 3a4bIiDKeHUs

13. Pa3xoawm 3a nepcoHana

Pasxoav 3a 3annaru
Pasxoau 3a ocuryposkum
Pa3xonu 3a nepcoHana

14. [pyru npuxoau

HeycToikn

Hpyru
B T.4.:

Mpuxoan, KOUTO Ce NpU3HaBaT KbM OfpeaeneH MOMEHT
Mpuxoan, n3ebH obxeata Ha MCPO 15

15. Pa3xoin 3a BLHIHU YCNyTH

CuyeTtoBogHo obcnyxeaHe
KoHcymaTmem

HesaBucum huHaHcoB oanT
[depxasHU n gpyry Takcu
MpasHu 1 KOHCYNTaHTCKK yCnyru

Apyri

16. [pyru pasxoau

Hauuncnenu nuxseu 3a 3abaBa

17. [loxon Ha akuus

31 nekemBpu

30 oHn 2022 2021
1077 193 1077 193
1077 193 1077 193

31 nekemBpm

30 roHun 2022 2021

‘000 ns. ‘000 n=.

40 31

40 31

549 548

18 17

567 565

607 596

30 roHn 2022 30 roHn 2021
‘000 n.. ‘000 nB.

(3) (2)

- (1)

(3) (3)

30 oHu 2022 30 oHu 2021
Xur. ns. Xun. nB..
26 27

4 20

30 47

30 47

30 woHn 2022 30 woHK 2021
‘000 n.. ‘000 nB.

(15) (15)

(16) (8)

(4) (4)

(6) (6)

(1) (3)

(6) (2)

(48) (38)

30 roHun 2022 30 roHu 2021
‘000 n.. ‘000 nB.

- (7)

- (7)

OCHOBHUAT [0XOA Ha akuWsi € W3YWUCIEH, KaTo 3a YMCANTEn € M3non3BaHa HeTHaTta nevanba,
nognexatila Ha pasnpefenenne Mexzay akuuoHepuTe Ha [pyKecTBoTo.
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Cpep,Ho npeTerneHnaT 6p017| akuuu, M3non3eaH 3a U3SHUCNABaHeTO Ha [AoXoha Ha akuusa e OTHeCeH
KbM HeTHaTa nedanda, noanexala Ha pasnpegenexHve Mexay npurexatenute Ha OBUKHOBEHU
akuuum 3a nsvucnapaHe Ha goxoa Ha akuua, KakTto cnesa.

30 toHu 2022 30 roHu 2021

Mevan6a, nognexalla Ha pasnpegeneHue (B n..) 40 421 45 466
CpeaHo npeterneH 6poi akuuu 1077 193 1077 193
Hoxog Ha akuus (B NB. 3a aKUKs) 0.04 nB. 0.04 ns.

18. Cpaenku cbhC CBBbP3aHu nuua

CebpsaHute nuua Ha [pyXecTBOTO BKIIOYBAT akUMOHEPY, KRHOUOB YNpasneHcKu nepcoHan u apyru
cBBbP3aHu nuya nog obiy koHTpon. CBbp3aHWTe NnLa, C KOUTO ca M3BLbPLUBAHW CAEMKW Npes nepuoaa
ca onucaHu no-gony.

o EHepronpoekt A
o Xumumnopt A

¢ llexTpanya KoonepatusHa barka All

Ako He e N3PUYHO yNoMeHaTo, TpaH3akunntTe CbC CBBbP3aHN Nuila He Ca U3BbpLIBaHK NPU crielunanHuy
ycnosuda 1 He ca npenoctaBari unu nonyyvyaBaHn HUKaKBY rapaHLnuy.

18.1. Cpenku ¢ gpyru cBbp3aHu nuua noa obu KOHTPOI U HeNPeKU coOOCTBEHULMN

30 roun 2022 30 oHK 2021
‘000 ns. ‘000 nB.

Opyru cBBbp3aHu nuua:
- Haem Ha HeaBWXUMU UMOTH 37 30

18.2. Cpenku c KNOYOB ynpaBreHCKu nepcoHan

KntouoBuAT ynpaBrnieHcku nepcoHan Ha [pykecTBOTO BKMYBa uneHoeBeTe Ha CbeeTa Ha
JMpEKTOpUTE, B M0N3a Ha KOUTO HE Ca HaYMCHsIBaHy U M3nNallaHii Bb3HArpaxaeHa npes TekyLwms u
cpaBHUMUA Nepuoa.

19. Pa3ueTu cbC CBbp3aHu nuuUa B Kpast Ha nepuopa
30 toHM 2022 31 aekeMBpMU

2021
‘000 nB. ‘000 nB.
TeKylM TbProBCKY U ApYrv B3eMaHus oT:
EaHonvyed cobereeHmk Ha akunoHepa,
C Halil-rosisM Asin B Kanutana 316 316
Hpyru cebp3ann nuua 83 54
ObesueHka (318) (318)
O610 B3eMaHUs OT CBbpP3aHu nuua 81 52

20. YcnoBHM aKTUBMU W YCHNOBHU NacuBu
Mpes nepuoaa He ca NpeasBeHU rapaHUMORHN U NpaBHY UCKOBE OT M KbM [1DY»KeCTBOTO.

Mpes nepuofa OpyxecTBOTO € nony4uno 3anoseq 3a Bbanarane Ha pesusns no AMAT ot CtonudHa
obLuHa. KbM patata Ha HacTosLWwuma AokNag, PeBr3nsaTa He e nNpukitounna. [1pyKecTBoTo He ovaksa
HeraTtuBHu ebekTi, CbOTBETHO HyXAa OT KOpekUuu, BbB huHaHCOBUTE pesynTaTy.

21. Kareropuu chuHaHCOBU aKTUBM U NAaCUBHU

banaHcoBnTEe CTOMHOCTU Ha bUHaAHCOBATE aKTUBW N NACUBKA Ha OpyxecTsoto morat pa Obpar
npeacraBeHit B cneaHuTe Kareropun:
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®UHAHCOBU aKTUBH NosicHeHue 30 toHu 31 gekemBpU
2022 2021
‘000 nB.. ‘000 ns..

dbNroBu MHCTPYMEHTH NO amopTU3MpaHa CTONHOCT:
THProBCKX U Apyru B3eMaHus 9 4 309 4 260
Mapu 1 napuyHy ekBUBanNeHTk 10 6 4
4315 4 264
PuUHaAHCOBM NacuBU MosicHeHue 30 woHn 31 pekemBpu
2022 2021
‘000 nB. ‘000 n..

DUHaHCOBW Nacueu, OTYNTaHK NO amopTU3MpaHa
CTONHOCT:
Tekywun nacuseu;

THProscKky 3a4bmMKeHns 12 40 31

40 31

BuxTe nosicheHve 4.10 3a MHGOpMauMs OTHOCHO CYETOBOAHATa MOSMTUKA 3a BCAKAa Kateropus
rHaHcoBN MHCTpyMeHTW. OnucaHvwe Ha nonutukata W UenwTe 3a ynpasreHne Ha pucka Ha
[JpyXecTBOTO OTHOCHO (PUHAHCOBUTE UHCTPYMEHTH € NpeACTaBeHo B NoACHEHWe 22.

22. PuckoBe, cBbp3aHu ¢ hMHAHCOBUTE MHCTPYMEHTH

Uenu n nonuTUka Ha pHLKOBOACTBOTO NO OTHOLIEHUE YNpaBleHUe Ha pucka

[pyXecTBOTO € W3MOXEHO Ha pasnuuHu BULOBE PUCKOBE MO OTHOLUEHWe Ha UHaHCOBWUTE CU
UHCTPYMEHTU. 3a noseve MHGOpMaLUns OTHOCHO (hMHAHCOBWUTE akTUBW K NacuBM MO KaTeropun Ha
HpyxecTBoTO BMXTE nosicHeHne 21,

YnpaBneHUeTo Ha pucka Ha [pyecTBOTO Ce OCbLUECTBABA OT CbBETa Ha AUPEKTopuTe, YUiATO
npuopuTeT € Oa OCUrypW KpaTKOCPOYHWUTE W CPEAHOCPOYHM MapuyHu MOTOWM, Kato Hamanu
M3raraHeTo cu Ha PUHAHCOBU Nasapu.

Hait-cblyecTBeHnTe (hUHAHCOBY PUCKOBE, Ha KOWTO € N3NoXeHOo [py)XecTBOTOo, ca onucaHu no-aony.

22.1. AHanus Ha nasapHus puck
22.1.1. BanyTeH puck

Mo-ronamara YacT oT caenkute Ha ﬂ,py)KeCTBOTO ce OoCbllecTBaBaT B 6'bﬂrapCKV| neBa. ,U,py)KeCTBOTO
CKro4uBa 1 caenKkn B eBpO, KOETOo npepnonara MUHumMarieH sanyTeH puck, nopann cbmxcwpaHm KypcC
Ha nesBa CnpsamMo eBpoTo.

22.1.2. NuxBeH puUck

[pyXecTBoTO He u3non3ea npueneveH kanutan nop dopmara Ha GaHKoBU UNW ApYyrW 3aemu,
KpeawTu, osbpapadTu 1 Apyru UHaAHCUpaHWK, KOUTO Aa ca 06Bbp3aHu C JINXBEHW HUBA M HAMa
ApYru pasyeTu ¢ nrasalyy nuxBeHW NPOLEHTH, KOETO He ro nanara Ha NUXBeH PUCK.

22,2, AHanus Ha KpeauTHUA pPUCK

KpeautHusT puck npegcrasnsiBa pUckbT LafdeH KOHTPAareHT Aa He 3annatu 3afbliKEHUETO CU KbM
ApyxectBoTo. [pyXEecTBOTO € W3NOXEHO Ha TO3M pUCK BbB BpPb3KA C pasnuyHu (UHAHCOBWK
WHCTPYMEHTW, Hanpumep npy Bb3HUKBaHE Ha B3eMaHUs OT KMWEHTW, Aeno3upaHe Ha CpencTsa U
Apyru. MisnaraHeTo Ha [py>XeCTBOTO Ha KpeaWuTeH pUCK e orpaHuyeHo Ao pasmepa Ha GanaHcosaTa
CTOWHOCT Ha (PUHAHCOBUTE aKTWUBW, MPWU3HATW B Kpasi HA OTYETHWS NEepuod, KakTo € NOCOYEHOo B
cnepgallara Tabnuua.

30 roHn 2022 31 nexemBpH

2021
‘000 ns.. ‘000 n..
Fpynu douHaHcoBM akTMBU — GanaHCOBU CTOMHOCTM:
ABNrosu MHCTPYMEHTH NO amopTM3npaHa CTONHOCT
Tbprosecku 1 Apyrn B3emaHus 4 309 4 260
MNapu n napuyHn exkBuBaneHTY 6 4

O6wo ¢huHaHCOBYU aKTUBU 4315 4264
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hor ALCH

WHAHCOR OTueT

[pyxecTsoTo pelOBHO crneay 3a HEU3NbIHEeHWeTO Ha 3aAbDKEeHUSTa Ha CBOU KNUEHTW W 4pyru
KOHTPpareHTh, yCTaHOBEHU WHAMBUAYANHO, Y1 U3N0oMN3Ba Tasn nHdopmMaums 3a KOHTPOM Ha KpeauTHUS
puck. lMornuTrka Ha [pyecTBOTO € Aa N3BBLPLLIBA TPAH3AKLMKM CaMO C KOHTpareHTn ¢ 4o0bp KpeauTeH
PernTUHr. PHKOBOACTBOTO Ha [py)eCTBOTO CyWTa, Y€ BCWMYKU rOpecrnoMeHaTn hvHaHCOBW aKTUBMW,
KOUTO He ca Bunu obesleHsiIBaHN Uy ca ¢ HaCTbMUN Naaex Npes NpeAcTaBeHuTe OTYETHU Nepuoau,
ca hrHaHCOBW akTUBK C BUCOKA KpeauTHa oueHkKa.

[pyxecTBOTO He e NpefocTaBsino MUHAHCOBUTE CU akTUBM KaTo obesanedeHne no Coenku.

erﬂMTHVIﬂT pUCK OTHOCHO napwu K NapuyHW eKBUBaNeHTW ce CuyuTa 38 HEeCbLECTBEeH, Tbi KaTo
KOHTpareHTuTe ca BaHku ¢ ,qo6pa penyTauus ¥ BUCOKa BbHLUHA OUEeHKa Ha KPedUTHUS PeRnTUHr.

22.3. [pyru puckoBe — pa3npocTpaHeHue Ha kopoHaBupyc (Covid-19)

EdbekTute oT rnobanHata nanHaemus oT kopoHa sBupyc Covid-19 (KopoHasupyc) rpes 2020 r. u 2021
r. BbpXy (pvHaHcoBaTa akTMBHOCT W Masapute B CBETOBEH Mmalyad, nopoawxa HeobxoAumMocTTa
OpyxecrBoto pfda aHanusupa, 0OGasnpaikm ce Ha Tekylwo pasnonaraemarta wnHdopmMauus,
noTeHumanHus edekT BbPXYy CBOETO (PUHAHCOBO CbCTOSHME U B YaCTHOCT BbPXY W3MNON3BaHUTE
MOJEnn 3a onpejensHe Ha OvakBaHy KpedWwTHW 3arybu Ha (UHAHCOBW aKTUBY, CbIIACHO
usmcksarusaTa Ha MCoO 9.

JvnrocpoyHnTe nepcnekTuBM W noTeHunanHu edekT BbPxy CbOWpaemMocTTa W KPeauTHOTO
Ka4yecTBO Ha pasdeTute ca OBeKT Ha NOCTOSHEH MOHWTOPWHI W akTyanusaunsi OT cTpaHa Ha
PtkoBoacTsoTO. [pouechT oTunTa 1 oBCTOATENCTBOTO, Ye HaNMUUMETO Ha BPEMEHHM MOoTeHLuanHu
nuMkenAHW npobnemu Ha KoHTpareHTuTe, nopodeHn npsako ot Covid-19 (KopoHaBupyc) He ce cuuTtat
3a MHOMKALUMM 33 BMOWABaHE Ha KpeaAUTHOTO KayecTBo.

22.4. AHanus Ha NUKBUAHWSA PUCK

JSIMKBUOHUAT PUCK NpeacTaBnsaBa pUCKbT [py»KeCTBOTO Aa HE MOXE [a NOorach CBOUTE 3a4blKeHUs.
,ﬂpy)KeCTBOTO nocpella Hyxaure cu oT NNKBNAHW CpeAcCTBa, KaTO BHUMATENHO cnefn nnawaHudaTa
no noracuTenHuTe nnaHoBe Ha ABbNTOCPOUHUTE (MUHAHCOBM 3a4bIDKEHWS, KaKTO WM BXOORLUWTE W
U3XOLAWY napuyHK NOTOUN, Bb3HMKBALLW B X042 Ha onepaTtuBHaTa AeWHOCT. HY)KD,MTe OT NUKBKUAHKN
CPeACTBa ce cnensar npeaumHo Ha 6asara Ha 30-gHeBHU NPOorHo3u. Hymp,vn'e OT NUKBUAHW CpeacTBa
B OBTOCPOYEH NnaH ce onpenendat MmeceyHo.

OpyxecTsoTO AbPXM Napu B Gpoit, 3a Aa nocpeLuya NNKBUAHWUTE CU HYXAW 3a Nepuoan 40 30 Hu.

Kbm 30 toHu 2022 r. nagexute Ha JOroBOpHUTE 3agbmkeHnst Ha [pyxecTBoTo ca o6obulenn, KakTo
cnepsa:

Tekyum
30 roHn 2022 r. Ho 3 meceua
‘000 nB.
THproBCKn 3abrKeHns 40
Obuwo 31

Kbm 31 nekemepu 2021 r. nagexvre Ha AOroBOpHUTE 3aabimvkeHuss Ha JpyxecTsoTo ca obobLyeHn,
KaKTo crnejBsa:

Tekyum
31 pexemBpwu 2021 r, [o 3 meceua
‘000 n..
THproeeku 3adbrmKeHns 31
O6wo 31

PuHaHcoBUTE aKTUBHM KaTo cpencTeo 3a ynpasrneHune Ha NIMKBUOHUA PUCK

anI OUEeHABaHeTO W ynpaBneHneTo Ha NUKBULHNA PUCK ﬂpy)KECTBOTO OTHUTa OYaKBaHUTE NapU4vHn
noToun oT Cbl/lHaHCOBM VHCTPYMEHTU, no-cneynanHo HanudHwute napuyHn cpencrsa, ThbProBCckn W
Apyru B3emMaHusA. HanuyHute napudHn pecypcu n B3eMaHusa HaABULUaBaT 3HaYUTEeNHO Tekywnure
HYXOW OT U3XojsAtl napuiydeH noTok. CbrnacHo ckrwveHure A0roBopn BCUYKM niapuyHu notouun oTt
B3eMaHWs Ca Ab/DKMMN B CPOK 0 ABaHageceT mecela.
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23. lMonuTtuka n npouenypy 3a ynpapreHue Ha Kanurtana
LenuTte Ha dpyxecTBOTO BLB Bpb3Kka C yrpaBfieHUe Ha kanutana ca:

e /1@ ocuUrypu cnocoBHocTTa Ka [pyKecTBOTO 4a NPOALITKA Aa CbLUECTBYBa KaTo Ae/CTBaLLO
NPeAnpusTUe; 1

e [a ocurypu apeksaTHa peHTabunHocT 3a akunoHepuTe, Kato onpenena LuedHata Ha
NPOAYKTUTE 1 yCnyrure cu B CbOTBETCTBUE C HUBOTO Ha pUCKa.

NpyxecTBoTo Habrniopasa kanutana Ha Gasata Ha CLOTHOLUEHUETO Ha COBCTBEHWA KanwuTanm KbM
HETHUA ObIr.

OpyxectBoTO onpegenst cobCTBEHUSI KamnuTan Ha OCHOBaTa Ha HeroBata GanaHcoBa CTOMHOCT,
npepcTaseHa B oTyeTa 3a PUHAHCOBOTO CLCTOSIHUE,

HeTtHuAaTt gwnr ce umadnucnssa kato obua CyMma Ha 3afdbibkeHkdaTa, HamaneHa C 6anaHcoBarta
CTOWHOCT Ha napurte n NapuyHUTE EKBUBANEHTU.

KanutansT 3a npeacraBeHnTe OTHYETHU nepuoan Mmoxe aa 6vne aHanusnpaH, Kakrto cneasa:

30 oHn 31 pexemBpu

2022 2021

‘000 nB.. ‘000 nB.

CobcTBeH kanuTan 44 445 44 405
0610 3aabMKEHUA 607 596
- [apy n napuyHv ekBuBaneHTu (6) (4)
HeTeH gbnr 601 592
CbOoTHOWEHUe HA cODCTBEH KanuTan KbM HEeTeH Abnr 73.95 75.01

OpyxecTBOTO ynpaBnaBa CTPyKTypara Ha kanutana u npaeBu HeobXOAUMWTE KOopekuuu B
CbOTBETCTBME C MPOMEHWTE B UKOHOMU4YecKaTa OBCTaHOBKA W PUCKOBUTE XapakKTepUCTUKW Ha
CbOTBETHUTE aKTUBUW. 3a Aa NOLABPXKA UMK KopUrnpa Kanuranosara CTPyKTypa, [pyKecTBOTO MOXe
Aa BbpHE KanuTan Ha akuMoHepuTe, Aa EMUTUPA HOBM akuvn Unv Ja npoaase akTueY, 3a Aa Hamanu
32 bIKEHUATA CU.

,D,py)KeCTBOTO He € NPOMeHANo uenute, NoONUTUKNTE U NpoLechTe 3a ynpaslieHne Ha KanuTtana, Kakrto
U HaYnHa Ha onpejensHe Ha Kanutana npes npeacraBeHnuTe OTHETHU nepunoaun.

24. CoubuTHUA cned Kpas Ha OTYETHMA Nepurog,

He ca Bb3HWKHanNM kopurupaiiy cbouTua Unm aHaunTenHu Hekopurupawm cbOuTUa Mexay aarara Ha
(hUHaHCOBMS OTYET U AaTaTa Ha OTOpU3NpPaHEeTo My 3a U3gaBaKe, C U3KIIYeHe Ha NocoYeHnTe, no-
aony:

- Ha 24 cbespyapu 2022 r. Bb3HWKHA BOEHEH KOHMMUKT mexgy Pyckata ®depepaumsa u
Penybnuka YkpahHa, kato Pycua ctaHa ofeKkT Ha TeXKW MEeXAyHapoOHW caHkuuu, Bbs
Bpb3Ka C HECUrypHOCTTa W NPOABIDKUTENHOCTTa Ha KOH(NWKTa, pbKoBOACTBOTO Ha LIKB
Pusn WUcteitt doHpn ALNCUL He pasnonara ¢ ToOYHa OLEHKa OTHOCHO WKOHOMMUYECKUTE
nocrieauun. He ce nsknioyea Bb3MOXHOCTTa 3a eckanauua Ha KoHgukTa, KOSTo 4a Agosege
[0 CbUIECTBEHU CHTPECEHNS B UKOHOMUYECKKA XUBOT. Peanua koMnaHmm HanycHaxa pyckus
nasap. Habniogaea ce CbLUECTBEHO NOBULLEHWE B LIEHUTE Ha EHeprusaTa u neHuuara, KouTo
AONBIAHUTENHO 3acuneaTt UHnaumsTa, NopoAeHa OT HapyLUEHUTE BEPWUrM Ha JOCTaBku U OT
Bb3CTAHOBABAHETO OT navaemusita ot COVID-19.



