con Reatl

KB PU'BJI HICTEUT ®OHJI - AJICHII

MATEPHAJIM 3A PEJOBHO OBI1O CbBPAHUE HA AKIITMOHEPUTE HA 13 FOHH 2022 r.
ot 14.00 yaca

JTHEBEH PE/I;:

1. Ilpuemane Ha gokiiaga Ha ChBeTa HAa TUPEKTOPUTE 3a JCHHOCTTa U yIIPaBICHUETO Ha
“LIKB Pubn Ucretit @oun” AJICHULL 3a 2021 r.

IIpoexktr 3a pemenume — OCA npuema nokinaga Ha CbBeTa Ha JAUPEKTOPUTE 3a
neitHoctTa u ynpasineHueto Ha “IIKb Pubn Ucreiit ®onx” AJICUL] 3a 2021 r.

2. Ilpuemane Ha JAOKJIaJa HA PETHCTPUPAHUS OJUTOP/CHEIHATU3UPAHOTO OJAUTOPCKO
NpenpusTHE 3a MPOBEPKa U 3aBepKa Ha TOAUIITHHA (PUHAHCOB OTYET Ha JIpykecTBOTO 3a 2021 .

IIpoexkr 3a pemenme — OCA npuema JoKnaga Ha  PErUCTPUPAHUS
OJIUTOP/CTIEUATTU3UPAHOTO OJUTOPCKO TIPEANIPHATHE 3a MPOBEpKa M 3aBEpKa Ha TOAMIITHHS
(UHAHCOB OTYET HA JAPYkKeCcTBOTO 3a 2021 1.5

3. Ono0OpsiBaHe W TIpHeMaHe Ha MPOBEPEHHs M 3aBEPEH roulleH (UHAHCOB OTUYET Ha
“IKBb Pubn Ucteiit ®oun” AJCHUIIL 3a 2021 r.

IIpoexT 3a pemenne — OCA ono0psiBa ¥ npuema MPOBEPEHUsI U 3aBEPEH T'OIUILIEH
¢unancoB otyet Ha “IIKb Pusn Ucrteiir ®onx” AJICULL 3a 2021 1.;

4. Ilpuemane Ha OTyeT Ha AMPEKTOpPA 3a BPH3KU C MHBECTUTOPUTE 3a JCHHOCTTA MY
mpe3 2021 1.

IIpoexT 3a pemenne — OCA npuema ot4yeTa Ha JUPEKTOPA 3a BPB3KU C MHBECTUTOPUTE
3a neitHoctTa My npe3 2021 r.;

5. Ilpuemane Ha OTYETa HA OAMTHUS KOMUTET 3a AelHOCTTa My 1ipe3 2021 r.

IIpoekr 3a pemenne — OCA npuema oTyera Ha OJAMTHUS KOMHTET 3a JACHMHOCTTAa MY
npe3 2021 r.;

6. Ilpuemane Ha penieHue 3a pa3npeeneHue Ha (uHaHCOBUS pe3yaTar 3a 2021 r.

IIpoexktr 3a pemenue — OCA mpuemMa HampaBeHOTO NpeaoxkeHne oT ChBeTa Ha
JTUPEKTOPHUTE 3a pasnpeieieHue Ha GUHAHCOBHS PE3YyTaT, KaKTo ClIe/Ba:

- na He pasmpenens auBuieHt 3a 2021 r., TBH KaToO, CHITIACHO NMPOBEPEHUS M IMPHET
¢unancoB oruer 3a 2021 r., He e peanM3UpaH MOJJIEXKAIl Ha paslpeeleHre (UHAHCOB
pe3ynTar, onpeesieH 1o peaa Ha wi. 29, ain. 1, BbB Bpb3ka ¢ ain. 3 ot 3JCULIJC.

7. OcBoOok/maBaHe OT OTIOBOPHOCT Ha ujeHoBere Ha CbBeTa Ha JUPEKTOPUTE Ha
JPY>KECTBOTO 3a AeiHocTTa MM Tipe3 2021 T

IIpoexT 3a pemenune — OCA ocBoOOXk/1aBa OT OTTOBOPHOCT 4jieHOBeTe Ha ChBeTa Ha
TMPEKTOPUTE Ha IPYKECTBOTO 3a JeiHocTTa MM Tipe3 2021 .,

8. M360p Ha perucTpupas oAUTOp Ha JpykecTBOTO 3a 2022 T.

IIpoekTt 3a pemenne — OCA u3bupa npenioxxkeHeTo or CbBeTa Ha JUPEKTOPUTE TI0
npenopbka Ha OIUTHUS KOMUTET OJUTOPCKO ApyxkecTBO ,,dunmunoB Ogutunr’ OO/, EMK
201586174 BrnucaHo myOJUYHMSI PETUCTBP HAa OAUTOPCKUTE APYKECTBA IMOJ PETUCTPALMOHEH
Ne 168 3a perucrpupan ogutop Ha Apy:kecTBOTO 3a 2022 T., KOETO J]a M3BBPIIM MPOBEPKA U
3aBepka Ha roauIHus puHaHcoB otveT Ha ,,[IKb Pubsn Ucreiit ®oux” AJICUL] 3a 2022 r.

9. Ilpuemane u onoOpsBane Ha Jloknana Ha CbBeTa Ha AMPEKTOPHUTE 3a MpUJIaraHe Ha
[TonuTtuka 3a BB3HarpaxkJeHuATa Ha wieHoBeTe Ha CpBera Ha nupekropute Ha ,,[IKb Pubn
Ucretit ®onn” AJICUL] 3a 2021 1.;

IIpoekr 3a pemenne — OCA npuema u ono0psBa [Joknana Ha ChBeTa Ha TUPEKTOPUTE
3a npuiarane Ha [lonuTukara 3a Bp3HarpakJeHusITa Ha yjieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE
Ha ,,lIKb Pubn Uctelit ®oun” AJICHUL] 3a 2021 r.

10. OmnpenensiHe Ha BB3HATPaXKJICHWE W TapaHIUW Ha uieHoBeTe Ha CbBeTa Ha



JTUPEKTOPUTE.

IIpoexT 3a pemenne — OCA npuema OpyTHO MECEYHO Bb3HArpakJIEHUE Ha YJICHOBETE
Ha CnBera Ha aupekrtoputTe B pasmep Ha 300 (tpucra) nB. OCA ompenens rapanius 3a
yIipaBiieHHe Ha 4ieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE B pa3Mep Ha 3 (Tpu) OpyTHH MECEYHH
Bb3HAIrpaKICHHUS.
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OBIIOTO CbbPAHUE HA AKIIHOHEPUTE
HA “IOKBb PUBJ UCTEUT ®OHI” AACHILL
I'P. CO®UA

HNPEJJIOKEHUA
OT CBbBETA HA TUPEKTOPUTE
3A OBCBXKJAHE U ITPUEMAHE HA PEHIEHUWS 110 TOYKHUTE OT JTHEBHUSA
PEJ HA PEJOBHOTO I'OAUIIHO OBIIIO CbBPAHUE HA AKIIMOHEPUTE HA
13.06.2022 TOAUHA

1. ITo mepBa TOYKa OT AHEBHUS pea Ha OOIIOTO ChOpaHue:

CuBeThbT Ha aupekTopuTe npeangara Ha OOHIOTO chOpaHUEe Ha aKIIMOHEPUTE J1a TpueMe
nokiaaa Ha CeBeTa Ha AMpPEKTOpUTE 3a AeiHocTTa U yrpasieHueto Ha “LIKb Pubn HcteiT
®onn” AJICUIL] 3a 2021 r.;

2. ITo BTOpa TOuKa OT AHEBHUSA pe Ha OOmoTO cChOpaHue:

CuBeThT Ha aupekTopute npeasara Ha OOHIO0TO chOpaHue HAa aKLMOHEPUTE J1a TIpUeMe
Jloknaza Ha perucTpUpaHus OJUTOP/CIEHUATN3UPAHOTO OJUTOPCKO MPEANPUITHE 32 POBEPKA
Y 3aBEpKa Ha TOJUIIHUS (PMHAHCOB OTUYET Ha JPYXkKecTBOTO 32 2021 r.;

3. o Tpera Touka oT mHEeBHHS pea Ha OOmoTOo chOpaHwme:

CoBeTbT Ha aupekTopute npeiara Ha OOIIOTO chOpaHUe Ha aKLIMOHEPUTE Ja 0J00pU
U mpueMme mnpoBepeHuss M 3aBepeH lonumen ¢unancoB oruer Ha “LIKB Pubn HWcreiiT
®onn”’AJICHULL 3a 2021 1.;

4. ITo yeTBBpTaA TOUKA OT JHEBHMA pell Ha OO10TO ChOpaHue:
CuBeThT Ha aupekTopute npeasara Ha OOHIOTO chOpaHue Ha aKLMOHEPUTE J1a IIpueMe
oTYeTa Ha JUPEKTOpa 3a BPb3KU C MHBECTUTOPUTE 3a JielHocTTa My mpe3 2021 r.

5. ITo mera Touka oT qHEBHUA pel Ha OO1oTO chOpaHue:
CuBeThbT Ha aupekTopute npeajgara Ha OOmoOTO chOpaHue Ha aKIMOHEPUTE J1a IIpUeMe
OT4eTa Ha OJIMTHHSI KOMUTET 3a JieiiHocTTa My Tipe3 2021 r.;

6. Ilo mecTa Touka ot AHeBHUS pea Ha OOIIOTO chOpaHue:

CuBeThbT Ha qupekTopuTe mpesiara Ha OOmoTO chOpaHHe Ha aKIMOHEPUTE J1a B3eMe
CJIEIHOTO pEeUICHUE:

[Tewanbara Ha apyxectBoTO 32 2021 1. € B pazmep Ha 189 290,82 nB.

Crnien u3BBpIIEHA KOPEKLMS HA OCHOBaHUE 4wi. 29, an. 3 oT 3akoHa 3a JpYy>KECTBATA ChC
crienMajHa WHBECTHIIMOHHA Tiel W 3a JpyxkectBara 3a cektoputuzarus (3ACHULC),
pe3ynTaThT e 3aryba B pazmep Ha 246 029,18 nB.

BbB Bpb3Ka ¢ U3JI0KEHOTO U Ha ocHOBaHue 4wi. 29, an. 1 or 3JICULJIC, CbBeThT Ha
TUPEKTOPHUTE TIpesiara aa He Ob/e pasnpeaensH AuBuaeHt 3a 2021 r.

7. Ilo cenma Touka oT AHEBHUA peq Ha OOmoTO chOpaHue:

CpBeThT Ha IuUpeKTOpHuTe Npeanara Ha OOmoTO chOpaHue Ha aKIMOHEPHUTE Ja TpHEMe
peleHre 3a 0CBOOOXK/IaBaHE OT OTrOBOPHOCT Ha wieHoBeTe Ha ChBeTa HAa JUPEKTOPUTE Ha
JPY>KECTBOTO 3a AeriHocTTa uM Tipe3 2021r.



8. ITo ocma Touka ot mHEeBHHS pen Ha OOIOTO ChOpaHue:

CoBerbT Ha aupekTopure mnpemiara Ha OOIIOTO chOpaHHEe Ha AKIMOHEPUTE TIO
npenopbka Ha OAUTHHUA KOMHUTET Ja IPUEMe pellleHre 3a U30HpaHe Ha OJUTOPCKO JPYKECTBO
,»Pumunos Oautunr” OO/, EMK 201586174 Bnucano myOau4HUsS pETUCTHP HA OJUTOPCKUTE
JIpyX)ecTBa 1o peructpamnroner Ne 168 3a peructpupan oauTop Ha JIpykecTBoTO 3a 2022 r.,
KOETO J1a M3BBPIIU MPOBEPKA U 3aBEpKa Ha roaulHus ¢uHaHcoB otueT Ha ,,lIKb Pubn Hcteiir
®onx” AICHUIL] 3a 2022 1.

9. ITo neBeta Touka oT AHEBHUA pe Ha OOMOTO CHOpaHHE:

CwBeThT Ha AupekTopuTe npemaiara Ha OOmOTo chOpaHue Ha aKIIMOHEPUTE Jla PUEME
nu omobpu Jloxkmaga Ha CbBera Ha JUPEKTOpUTEe 3a TnpwiaraHe Ha [lonmutmkara 3a
BB3HArpaKJAeHUATa Ha wieHoBeTe Ha CbBeTa Ha nupekropute Ha ,,lIKb Pusn Ucreiit ®ong”
AJICHUII 3a 2021 1.

10. I'To Touka aeceta ot gHEBHUS pea Ha OOmOTO CHOpaHUE:

CuBeThT Ha aUpeKTOpUTe mpemiara Ha OO0MoTo chOpaHue Ha aKIMOHEPUTE Ja MMpUEMe
OpyTHO MeceyHO Bbh3HarpaxJieHue Ha wieHoBeTe Ha ChBeTa Ha AupeKTopuTe B pazmep Ha 300
(TpucTa) NB., KaKTO W Ja OMpEJCNIM TapaHIus 3a yIpaBicHHE Ha 4wicHoBeTe Ha ChBera Ha
JUPEKTOPUTE B pa3Mep Ha 3 (TpH) OpYTHU MECEYHU Bbh3HATPAXKICHUSI.



[[loguLeH aoknaa 3a genHocTTa
[loknaa Ha He3aBUCUMUST OQNTOP
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31 npekemBpu 2021 r.
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NogvweH goknaa 3a genHocTTa
Ha LUKB Pubn Uctent ®ong AACUL
3a cpuHaHcoBaTa 2021 r.

HactoawumaTr [Jdoknag 3a gerHoctta Ha UKB Pubn Uctent ®onpg AOCUL (,OpyxectBoTo®) 3a
duHaHcoBaTta 2021 r. (,JoknagbT‘) € M3roTBeH B CbOTBETCTBME C pasnopenbute Ha un. 39 ot
3akoHa 3a cuyeToBoAcTBOTO, 4n. 100H OT 3akoHa 3a NyGNMUYHOTO NpeanaraHe Ha LEHHW KHKa
(3MMLUK) n nauckeaHusta B Hapenba Ne 2/09 HoemBpu 2021 r. 3a nbpBOHAYanHoO M nocnegesawlo
paskpuBaHe Ha MHopmaumsa nNpu NyGNMYHO MpeanaraHe Ha LEeHHU KHWKa W OOMycKaHe Ha LIEHHM
KHWXa 0O TbproBusi Ha perynupad nasap (Hapenba Ne 2).

. OBLWA MHPOPMALIUA 3A OPYXXECTBOTO

1. TlpaBeH cTaTtyT u o6La nHcopmauus 3a [lpyxectBoTo

MpeoMeTbT Ha AEeNHOCT Ha [lpy)XeCcTBOTO Ce CbCTOM B MHBECTMPAHE Ha Napu4Hu cpedcTtea, HabpaHu
ype3 ms3gaBaHe Ha UEHHW KHWXa, B HEOBWKUMM MMOTU (CEKIOpUTM3ALUA Ha HEOBMKMMU UMOTWU)
NMOCpeLCTBOM MOKyMKa Ha NpaBo Ha COOBCTBEHOCT M APYrM BELLHU NpaBa BbpXy UMOTU, M3BbpLUBaAHE
Ha CTpoexn u nogobpeHust B TsX, C Len NpefoCcTaBAHETO UM 3a ynpaBrieHue, OTgaBaHe Mnog Haewm,
NU3NHS, apeHaa w/unu npogaxbaTa nw.

LIKBE Pubn Uctent dong AOCUL e yupeneHo Ha 26 oktomspu 2005 r., n e BnucaHo ¢ PeweHne Ne 1
oT 8 HoemBpwu 2005 r. Ha Codhmickun rpaackn cba B Pernctbpa 3a TbproBCckUTe Apyxectsa no ¢.4.
12496/2005 r., napt. Ne 98586, Tom 1316, per. |, ctp. 41. OpyXecTBOTO € NONy4YUno nuUeH3 OT
Komucusita 3a dpuHaHcoB Hagsop ¢ Pewenne Ne 15-[0CUL, ot 16 aHyapu 2006 r. CbLuecTBYBaHETO
Ha [pyXeCcTBOTO He € OrpaHM4eHO CbC CpOK. [pyKecTBOTO € npeperucTpupaHo B Tbprosckus
perncTbp KbM AreHumusaTa no snuceaHusaTa, ¢ EMK 131550406.

CepanuvuweTo n agpecbT My Ha ynpaeneHue e rp. Cocus, panoH Cpeged, yn. Ctedan Kapagxa
Ne 2.

TpeTto nuue no cmucwurna Ha 4vn. 27, an. 4 (§ 8 M3P) ot 34CNUAC Ha LUKB Pubn Uctent doHa
AOCWUL e UKB Mpyn EALL, cbc cepanuile u agpec Ha ynpaenenue B rp. Codus, paioH Cpeged, yn.
CtedbaH Kapagxa Ne 2, 6aHka aenosutap — YHukpeaut bynbank AL

LIKB Pubn Uctent d®oHg AOCULL e nybnuuHo gpyxecteo no cmmucbna Ha 3MMUK n akymute my ce
TbpryBaT Ha bbnrapcka ®oHgosa bopca — Codma ALl. BopcosuaT kog Ha Opyxectsoto e CCBR
(5CK).

2, CTpykKkTypa Ha KanuTana

Kbm 31 gekemBpu 2021 r. akumoHepuTte Ha [pyXeCcTBOTO, NpUTEXaBaLLm Npsako Hagd 5 % oT kanuTana
My ca crnegHuTe:

AxkuunoHep Bpon akuum c npaBo Ha rnac % OT KanuTana
LIKB 'pyn EAL 193 155 17.93
3A Apmeel 141 183 13.11
Yo bvaeue 75212 6.98
MOAQL UKB Cwuna 75 305 6.99

484 855 45.01

Mo cunarta Ha cBou y4yactua B akKUMOHEepU Ha ﬂ,py)KeCTBOTO XI/IMI/IMI'IOpT AL nputeXxaea HENPAKO Ha
5 Ha cTO OT npaBaTa Ha rnac B obuwoTo c1>6paHMe Ha ﬂ,py)KeCTBOTO.

3. UHdopmauuna 3a xapakTepucTUKUTE Ha akumuTe Ha [lpyxecTBOTO

Kbm 31 gekemBpu 2021 r. [JpyXecTBOTO € C peructpupaH kanutan B pasmep Ha 1 077 193 (eguH
MUMNOH ceageMaeceT U ceaem Xunsaam cto AeBeTaeceT n Tpu) neea, pasnpegeneH B 1 077 193 6pos
0BUKHOBEHN, BEe3HANNYHM akLuK, C NPaBOo Ha rnac, ¢ HOMMHanHa CTOMHOCT 1 (e4MH) NEB BCAKa efHa.

Bcuuku magageHn oT [pyKecTBOTO akuuu ca OT eQuH W CblUM Knac 1M AaBaT edHakBu npasa Ha
nputexatenute cu. Bcaka obrkHoBeHa akuus AaBa npaBo Ha eguH rmac B O6LLOTO cbbpaHue Ha
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aKkuMoHepuTe, NPaBo Ha ANBMOEHT U NUKBUOALMOHEH OSM, Cbpa3MepPHO C HOMMHaNHaTa CTOMHOCT Ha
akumsTa. PeabT 3a ynpaxHsiBaHe Ha npaBaTta Nno akuumMTe ce onpegens ot pasnopenoute Ha 3IMMLK,
TbpProBCKUSI 3aKOH U ApYrUTe NPUIOXMMU HOPMaTUBHN aKTOBE.

He cbliecTByBaT OrpaHNYeHNs Mo OTHOLLEHWE Ha NMPEXBbPMAHETO Ha akUMUTE, HUTO MO OTHOLLEHWE
Ha npuTexasaHeTo Ha akuuu. 3a npuaobusaHe U MpuUTeaBaHe Ha akuuu Ha [pyXecTBOTO He e
HeoBX0aMMO nony4yaeaHe Ha KakBoToO M Aa e ogobpeHve oT [1py)KeCTBOTO UMW APYT aKLMOHEP.

He cblUuecTByBaT akKUMOHEPU CBbC cneunanHn KOHTPOJTHM npaBa.

Cnyxutenute B UKB Pubn Uctent ®oHg AOCUL u uneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE He
npuTexasar akuum Ha [pyxecTBoTo.

AkumnTe Ha [pyXecTBOTO ca peructpypaHn 3a TbproBus Ha Bbnrapcka doHgosa 6opca — Codus
Al

[pyxecTBOTO He e M3[aBano LeHHW KHWXKa, KOMTO He ca JOMycHaTu 3a TbproBUs Ha perynvpaH
nasap B PenyGnvka Bbnrapua unv apyra abp)kasa YneHka.

4. YnpaBneHue Ha [1pykeCTBOTO

OpyxecTBoTO uMMa efHocTeneHHa dopMa Ha ynpaereHne U ce ynpaensea oT CbBeT Ha
anpektopute, KomTto kbm 31 gekemepun 2021 r. e B criegHNs CbCTas:

—  Mwvponto6 MaHyeB ViBaHOB — M3NbAHWUTENEH AUPEKTOP;
— Marganena bucepoa WnkoBa — npeacepaten Ha CbBeTa Ha ANPEKTOPUTE;
— HwvHa Henuyesa HendeBa — uneH Ha CbBeTa Ha gupekTopuTe.

D,py)KeCTBOTO ce npencraendaesa OT U3NBITHUTENHUA OUPEKTOP MMpOJ‘I}OG VBaHoB.

Mpe3 nateknarta 2021 r. He € n3BbpPLLUEHA NPOMsiHa B YrieHoBeTe Ha CbBETa Ha gMpeKTopuTe.

Il. NPErNEQHA OEMHOCTTA U CbCTOAHUETO HA OPYXXKECTBOTO
1. OcHOBHa genHOCT

[pyXecTBOTO He MOXe [a U3BBLPLLBA APYrM TbProBCKM CAENKN U3BBbH MOCOYEHUTE B NpegMeTa My Ha
OENHOCT M MPSKO CBbp3aHMTE C TAXHOTO OCbLLECTBSIBAHE, OCBEH ako ca Mo3BOrieHM OT 3akoHa 3a
OpyXecTBaTa CbC creLmanHa MHBECTULMOHHA Len 1 gpyxecTeaTa 3a cektoputusauna (34CNLAOC).

D,py)KeCTBOTO HAMa perncTpupaHn KrnoHoBe B CTpaHata U B ‘-Iy)K6I/IHa N He un3BbpliBa Hay4yHO
n3crnegoBaresicka 1 pasaoﬁHa OEeNHOCT.

MHBecTuumoHHnTe Lenn Ha UKB Pubn Wctent ®oHg ALCUL ca obycnoBeHn OT xapaktepa Ha
OpyxectBoTo. MNpuoputeT Ha [OpyecTBOTO € HapacTBaHETO Ha CTOMHOCTTa WM nasapHaTa LeHa Ha
akummTe My, NnocTuraHe Ha oMHaHCOBKW pe3ynTaTh N OCUrypsiBaHe Ha Bb3MOXHOCTU 3a u3nnawaHe Ha
OVIBUOEHTM Ha akUMOHeEpUTE, Npu 3anassaHe W yBenuyaBaHe Ha CTOMHOCTTa Ha cOOCTBEHMA KanuTan
n npu cbbnogasaHe Ha NOCOMEHUTE NO-A0NY OrpaHUYEHUS.

D,py)KeCTBOTO ce CTpeMn KbM p.I/lBepCMCbMKaLlMﬂ Ha nopcheﬁna OT HeaABWXNMN UMOTU M nony4vyaBaHe
Ha goxoaun OoT ekcnnoartaunAaTa Ha HeaABMWXUMUTE UMOTU, BKIMIOYUTENHO 1 nocpeacTtesoM npop.a>|<6a Ha
Te3n UMOTHU, Nnpu 6aJ'IaHC|/1paHO pa3npeageneHne Ha pucka.

B ycraBa Ha UKB Pubn WUctent ®ong AOCWL ca npegsnaeHn Bb3MOXHOCTU 3a MHBECTUMPAHE Ha
cBoOOAHWTE NapuyHKU cpeacTBa Ha [pyxecTBoTO:

— B LEHHM KHWXKA, N3ganeHn Unv rapaHTupann oT ObpikaBa yneHka — 6e3 orpaHuyeHme;

— GaHkoBM Oeno3uTn B GaHKKW, KOUTO UMaT NpPaBO Aa U3BbLPLLBAT AEWHOCT Ha TepuTopusiTa Ha
ObpkaBa yneHka — 6e3 orpaHuyeHus;

— B UMNOTEYHM obnuraumm, gornycHaTv 4O TbProBusi Ha MSICTO 3a TbpProBusl B AbpKaBa YreHka —
po 10 Ha CTO OT aKTUBUTE;

B OpYrM akTuBMK, MpU MNONMOXEHME 4e ToBa € AOnyCTUMO OT 3akoHa [pyXecTBOTO MOXe Aa

nHBectmpa 4o 10 Ha CTo OT aKTMBUTE CW B TpeTK nuua no un. 27, an. 4 ot 34CULAC.

[pyxecTtBOoTO MOXe Aa nHeectupa Ao 30 Ha CTO OT akTUBUTE CM B CNeumanmnsvpaHn gpyxecrea

no un. 28, an. 1 ot 34CHULAC.

[pyxecTtBoTO MOXe Aa mHBecTMpa Ao 10 Ha CTO OT aKkTMBWUTE CU B LPYrM ApPyKecTBa CbC

crneumanHa MHBECTULMOHHA Lien, MHBECTUPALLM B HEOBXKUMN UMOTH.
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Kbm 31 pgekemBpu 2021 r. [pyXecTBOTO He € MHBeCcTMpano cBobogHW MNapuvHU cpeacTsa B
NMoCOYMEHUTE MO-rope (PUHAHCOBU WHCTPYMEHTM, KakTO W He € WHBecTupano B akumuM Ha
06CnyXBaLLIOTO CU APYXKECTBO.

Mpu npuoobvBaHe Ha aKkTUBM OT KOHKPETEeH LerneBu nasapeH cermeHT [pyKecTBOTO crassa
creaHUTe U3NCKBaHUS:
— npuvemnuBa MbpBOHAYanHa WHBECTUUMUA — Npu NpuaobuBaHe Ha MMOT MbpBOHAYanHaTa
CTOMHOCT TpaAbGBa Aa e 6rnuaka Unu Nno-H1cka oT nasapHaTta LieHa Ha CXOAHW aKTUBY;
— Bb3MOXHOCTU 3a reHepupaHe Ha Gbaell Aoxod — NpuaobrBaHUTEe UMOTY Le ce oLeHsABaT U
crnopes nepcrnekTyBMTe 3a Nnocrnengalla npenpogaxta unv otaasaHe nog Haew;
— reorpadycko pasnonoxeHue — npu noabopa Ha HegBUXKUMU UMOTU [pyXeCTBOTO Liie oTYuTa U
GnaronpuaTHOTO UM reorpadpcko pasnosioKeHue, kaTo NpUopUTET We Gbae oTAaBaH Ha Tesun
B roriemMuTe rpagoBe 1 KypopTuTe.

D,py)KeCTBOTO ce noa4ynHaBaHa Ha 3aKOHOBUTE OrpaHU4YeHunAa 3a MHBeCTUpaHe, pernameHTupaHun oT
3akoHa 3a apyxecteaTta CbC cneunarnHa MHBeCTUUMOHHA LUen n gpyxecrtBaTta 3a CEeKpUTU3auud, a
MMEHHO:!

— MOXe fga I'IpI/Ip,06I/IBa HeaABWXMMU UMOTU Ha TeputopuAaTa Ha gpyra AbpxXaBa 4rneHKa camMo
ako TOBa € npenBunaeHo B yCTaBa Ha APYXXeCTBOTO M B NpPOCNeKTa 3a |'|y6]'IW-IHO npeagnaraHe
Ha LeHHW KHWXa.;

— He MoXxe ga I'IplAﬂOﬁMBa HeOBWXUMUN UMOTU, KOUTO Ca npeaMeT Ha npaBeH Chnop.

YctaebT Ha UKB Pubn WUctent PoHg ALOCULL ponycka [OpyxkecTBoTO ga npugobusa HOBU
HEOBWXUMW MMOTM (@KTMBW 3a CeKlopUTM3auMs) C OOMBbIHUTENHO HabpaHuM napuyHM cpencTsa
NnocpeacTBOM eMUTMPAHE Ha LIeHHW KHWXKa, KakTo U ¢ GaHKOBM KpeauTu, Npy cnas3BaHe U3ncKBaHusiTa
Ha 3akoHa 3a ApyXecTBaTta CbC cneumanHa MHBECTULIMOHHA Lien 1 ApyXecTBaTa 3a Cekloputusaums.

2. BaxHu cbOUTUA M CKNOYEHU CbLIEeCTBEeHU caenku npes3 2021 r.

Mpe3 2021 r. genHocTTa Ha [pyXeCTBOTO HE € 3Ha4YMMO NOBMKUsIHA OT NaHAeMUATa OT KOPOHaBUpYC.
M3BbHpeaHata enugemuyHa obctaHoBka B bbnrapua e yabmkeHa o 31 mapt 2022 r. [lpes
roauHaTta He ca Hanuue npekpaTeHn 4OroBOPpU CbC CbLLECTBEHM AOCTABUYMLMN U KITUEHTW, KAKTO HAMa
N CbLLEeCTBEHWN 3abaBsiHUS Ha NnalaHns KbM KOHTpareHTu.

Mpe3 2021 r. Bne3e B cuna HOB 3akoH 3a ApyXecTBaTa CbC CrneunanHa MHBECTULMOHHA Len u
ApyxecTBaTa 3a cekoputnsaums (06H. 1B 6p.21/12.03.2021 r.)

Ha npoBeaeHo n3BbHpegHo O6LWo cbbpaHune Ha akumoHepute Ha 28.09.2021 r. 6sixa npuetn HOB
yCTaB Ha [OPYXeCTBOTO, KaKTO M W3MEHEeHWst U AonbiHeHus B [paBunata 3a ynpaBreHue Ha
puckoBeTe Ha [pyXeCcTBOTO MpW yyacTusi B yypensiBaHETO WMNM NpuaoOMBaHETO Ha OsnoBe wunu
akumu B cneuumanuanpaHo apyxecrtso no yn. 28 ot 34CUUAC;

He ca ngeHTMduumpann apyrm BakHu CbOUTUS U CKIFOYEHN CbLLECTBEHN COENKM.
3. PeaynTtaTtu ot genHocTTa

OpyxectBoTO oTYMTa nevanba oT gerHocTTa npes3 2021 r. B pa3mep Ha 189 xun. n.. (2020 r.: 71 xun.
ne.)

Mpe3 2021 r. Opy>ecTBOTO € M3BBLPLUMMIO 06LLO pasxoamn 3a AerHOCTTa B pa3mep Ha 592 xun. ne., B
T.4. 32 BbHLWHKM YCryrM B pasMep Ha 65 xwn. nB. (Bb3HarpaxgeHWs 3a CHETOBOOHWU YCryru,
peructpupaHute oagutopu, Takcu 3a KOH, BOB-Cocwmns AL, UentpaneH genosutap A0 v ap.),
Bb3HarpaxgaeHus 1 oCUrypoBKM Ha NepcoHana B pasmep Ha 6 Xun. ne., pasxoan 3a MECTHWU AaHbuUn r
Takcy — 264 xun. nBe., ob6esLeHKka Ha B3eMaHusi, HETHO OT Bb3CTaHoBeHa 3aryba ot obesueHka — 193
XWn. NnB., OTNMUCaHW pa3yeTy — 47 Xun. NB., HA4YMCNeHn NMxBK 3a 3abaBeHu nnawaHna — 17 xun. ne.
PasxoauTe 3a cpaBHUMUSA Nepuod Bb3NusaT Ha 347 xun. ns.

Mpes 2021 r. ApyXeCcTBOTO OTYMTa NPUXOAN OT HaeMu B pa3mep Ha 92 xun. n.. (2020 r.: 92 xun. na..).

B pesyntaT Ha u3BbplLlEeHa exerogHa ekcnepTtHa OueHKa Ha WHBECTULMOHHUTE WMOTU Ha
OpyxecTBOTO € oTYeTeHa nevanba OT NPOMsiHa B CrpaBeAnmMBaTa CTOMHOCT B pa3mep Ha 435 xumn.
nB. cnpsimo 386 xun. ne. npe3 2020 r. ToBa e n B ocHOBaTa Ha pbCTa Ha GanaHcoBaTa CTOMHOCT Ha
WHBECTULIMOHHUTE UMOTU CMIPAMO CPaBHUMUS Nepuos,.
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[py>xeCcTBOTO OTYMTa N Apyr Npuxoam B pasmep Ha 254 xun. ne. (2020 r.: 32 xun. nB.), dopMmpaHu
OT HeycCToMKa B pa3Mmep Ha 254 xun. nB. No nNpekpaTeHu 40roBop.

anXOAMTe OT BBbHLWIHW KOHTpareHTn u npe3 ngBata cpaBHMMU nepuoda ca OT perncTtpupaHun B
51>nrapm;| nuua. I'IpeKMTe pa3xoaun, ceBbp3aHn C OTHETHUTE Npuxoan OoT HaemMun Cca rmaBHO BbB BPpb3Ka
C MeCTHM OaHbUM N TaKCK 3a NnputexaBaHNUTe MMOTW.

MpuxoguTte OT Haemu ca QOPMUPaHN OT YeTMpUMa KOHTpareHTU, Tpuma OT KOMTO dopmupaT Hapg,
10 % oT npuxogute OT HaeMm, cboTBeTHO: EHepronpoekt ALl (cBbp3aHo nuue) — 37 %,
TexHoumnopTtekcnopT ALl (HecBbp3aHo nuue) - 34 %, XonguvHr Hoe Bek ALl (HecBbp3aHO nuue) —
1 %, n UKB A} (cBbp3aHo nuue) — 28 %.

HabntopaBa ce MuHMManHo HapactBaHe (10 xun. nB.) Ha KpaTKOCPOYHUTE TBPrOBCKM M ApYru
B3eMaHus Ha [pyxecTBoTo cnpsamo kpas Ha 2020 r.

Tekywnte TbProBCKU W ApPYrn 3agbibkeHna Ha [pyxecTtBoTo HapacTtBaT ¢ 207 xun. nB.., rMaBHO
nopaam pbeta Ha 3aabimkeHuara no AMAT 3a TekyLusa nepuog.

®PurHaHCOBMAT OTYET Ha [lpy)XeCTBOTO € CbCTaBeH Mpu crnasBaHe Ha MpuHUMNA Ha LeWcTBallo
npeanpusiTMe 1 KaTo ca B3eTu NpeaBug Bb3MOXHUTE edhekTU OT NPOAbIKaBaLOTO Bb3AENCTBUE Ha
naHgemusaTa ot kopoHasupyc Covid-19.

Jopn »n kbM gatata Ha cbCTaBsHe Ha (DUHAHCOBMS OTYET ca B cuna 3abpaHu 3a NbTyBaHe,
KapaHTUHHM MepKu U orpaHuYeHus. B HauMoHaneH u mexayHapofeH nnaH 6usHecwhT TpsiGBa ga ce
crnpaBsa C Npeau3BMKaTesNiCTBa, CBbpP3aHyW C HamarneHu NpuxXoau WM HapylleHW Bepuru 3a OOCTaBKM.
[lokaTo HSAKOM ObpaBy 3anoyHaxa Aa obrekyaBaT orpaHWYeHusaTa, OTryckaHeTo Ha MepkuTe cTaBa
nocteneHHo B Bbnrapusi Npy HeCUrypHoCT 3a yablhkaBaHe Ha MepkuTe 3a HeonpeaeneHn Gbaelum
nepvoaw.

MaHgemuaTa pgosefe OO 3HAYUTENHa BOMNATUHOCT Ha (bMHaHCOBMTe M CTOKOBUTE nNasapun B
51>nrapm;| M B cBeTOBEeH Mawab. PasnuyHu npaBuUTenCcTBa, BKMIOYUTENHO 5bnrapw;| ob6siBMxa MepPKHn
3a npeanocrtaBAHe KakTo Ha (*)MHaHCOBa, Taka " Ha Heqﬁ)MHaHCOBa nomMolLl 3a 3acerHatute Cektopun un
3acerHaTute 6usHec opraHu3auun.

B Tean ycrnosusa pbkoBOACTBOTO Ha [py»KeCTBOTO HanpasBu aHanm3 1 npeLeHka Ha cnocobHOCTTa Ha
[JpyXecTBOTO Aa NPOALIDKA CBOSITA AENHOCT KaTo Ae/cTBaLlo NpeanpusiTve Ha 6asa Ha HanuyHaTa
WHGopMauMs 3a MPeABMAMMOTO Obaelle U PbKOBOACTBOTO O4akBa, 4e [lpyecTBOTO uMma
AO0CTaTb4yHO (OMHAHCOBM pecypcu, 3a Aa NpOoObIKM onepaTMBHaTa Cy AeHOCT B 6nm3ko Gbaelle u
npoAdbiikasBa Aa npunara npuvHuMna 3a 4efcTBallo NpeanpusiTue npy U3roTBAHETO Ha (PMHAHCOBWUS
oTyerT.

4, dunHaHCOBU NokasarTenu
JInkBngHocT

KoedmumeHT Ha obLia NMKBUAHOCT

Toan nokasarten npeacrtaBa OTHOLWEHMETO Ha KpaTKOTpaVIHI/ITe aKTMBU KbM KPaTKOCPOYHUTE Macueu
(3ap.'bJ'I)KeHM$|). Moxe pa ce ovakBa, 4e KpaTKOTpaﬁHMTe akTmBun uie 6'b.ElaT NnoHe paBHU Ha
KpaTKOCPO4YHUTE NMacuBKn, KaTto B OEeNCcTBUTENHOCT € HOpManHo aa 6'b.D,aT Oopun Manko no-ronemum ot
TAX. I'Ipe3 TeKywmna nepuon € Hanuue cnag Ha nokasartend, rmaBHO nopagn no-BUCOKMA PBCT Ha
TeKywnTe 3agblDKeHNA Ha D,py)KeCTBOTO.

2019 2020 2021
KoedumumneHT Ha obLia NMKBMgHOCT 6.45 10,94 7.15

KoeduumeHT Ha 6bp3a NMKBMOHOCT

KoerMLlMeHT'bT Ha 6bpsa JIMKBMOHOCT npeactaBA OTHOLWWEHMEeTO Ha KpaTKOTpaI7IHI/ITe aKTMBU MUHYC
MaTepuanHmuTe 3anacuM KbM KpaTKOCPOYHUTE NacuBw. I'Iopap,w CbaKTa, ye D,py)KeCTBOTO HAMa
MaTepuanHm 3anacwu, CTOMHOCTTA MYy CbBnaga C Ta3n Ha KoerMLLMeHTa Ha 06ma NNKBUOHOCT.

KoeduumeHT Ha abconoTHa NIMKBMOHOCT

KOGCbMLlMeHT'bT Ha abcontoTHa JIMKBMOHOCT Ce WUu34ducngaBa Kato CbOTHOLWEeHUWEe Ha napu4vHute
cpenctBa U KPaTKOCPOYHUTE 3aAblKeHUA U U3pas3dBa crnocobHocTTa Ha OPYXeCTBOTO Oa nocpetla
KPaTKOCPOYHUTE CU 3aObJKEeHUA C Halnn4HuTe CU napuydHU cpenctea. Hanuue e cnag cnpamo
npeaxoaHuTe nepunogn, nopaan cnag Ha pasnorniaraeMmte napnuvyHn Harnn4yHOCTU.

4




LIKB Pubn Uctent doHg ALCULY
[loguweH goknapn 3a genHocTTa
2021 .

CEN Raal Exiaka

2019 2020 2021
KoedunumneHT Ha abcontoTHa NUKBUAHOCT 0.04 0.02 0.01

KanutanoBu pecypcu

Upes nokasaTenute 3a UHAHCOBA AaBTOHOMHOCT W (OMHAHCOBA 3aAMTbXHANOCT Ce oT4yuTa
CbOTHOLLEHUETO Mexay COBCTBEHM M MNPUBMEYEHWM CpeacTBa B KanuTanoeaTa CTPYKTypa Ha
ApYyXecTBOoTO. BMCOKOTO paBHULLE Ha KoeduLMeHTa 3a (UHaHCOBaA aBTOHOMHOCT, PECMEeKTUBHO
HUCKOTO paBHULLE Ha KoeduLMeHTa 3a (DUHAHCOBA 3aOJ/TbXXHAMNOCT ca eAuH BUA, rapaHLUus KakTo 3a
NHBECTUTOPUTE /KpeauTopuTe/, Taka 1 3a caMmute COBCTBEHULM, 3a Bb3MOXXHOCTTA Ha [PYKEeCTBOTO
[a nnauia perynsipHo CBOUTE Ob/TOCPOYHN 3a4bIKEHNS.

EdekTbT OT M3non3saHeTo Ha NpUBREYEHN CpeacTBa OT NpeanpuATUETO C Ornea yBenuyasaHe Ha
KpalHMs HeTeH [oxod OT obWo BbBMeYeHuTe B AeiHocTTa cpedctBa (COGCTBEH Kanutan u
npueneYeHn cpeacTsa) ce Hapuya uHaHcoB NMBBLPUMXK. Monsarta oT U3NoN3BaHeTo Ha PUHAHCOBUS
NUBBLPUOX Ce ABABaA ToraBa, KoraTo ApYKeCTBOTO neyenu OT BnaraHeTo Ha NpuBReYeHuTe cpeacTsa
noBeYe, OTKOMKOTO ca pasxoauTe No TAXHOTO npuenudaHe. Korato gageHo aopyXecTso nocTtura no-
BMCOKa [OXOAHOCT OT M3MOM3BaHETO Ha NPUBMEYEHW CPeacTBa B KanuTanoBaTa CU CTPYKTypa,
OTKOMKOTO ca pasxoauTe No TAX, NMMBLPUOXKBLT € onpasBdaH M 6 crnedBano ga ce pasrnexna B
MOMNOXMUTENEH acnekT (C yroBopkaTa HMBOTO Ha NMUBBLPUMX Aa He AaBa OpPacTUYHO HeraTMBHO
oTpaxkeHue Ha apyrM oUHaAHCOBW NokasaTenu Ha KoMMaHuATa).

KoeduumeHT 3a hnHaHCOBa aBTOHOMHOCT

ToW nokasea KakbB MPOLIEHT OT obLiaTa cyma Ha nacueute e cobcTBeHust kanutan Ha [pyXecTBoTo.
Hanuue e cnag kem 31 gekempu 2021 r. nopagn pbCT Ha NacuBUTE.

2019 2020 2021
KoeduumeHT Ha ouHaHCOBa aBTOHOMHOCT 57.56 113.67 74.51

KoeduumeHT Ha 3aa4NbXHANOCT

Mpes 2021 r. ce HabnogaBa yBenvydeHMe B CPaBHEHME C NpeaxogHaTa roguHa, 3anasBaviki HUcKa
CTOMHOCT.

2019 2020 2021
KoeuumneHT Ha 3agnbXHANOCT 0.017 0.009 0.013

0606weHa nHdopmaumsa 3a gpyrn dmHaHcoBu nokasatenu Ha LIKB Pubn Uctent ®dong AOCUL 3a
2021 r. e npeactaBeHa B TabnuuaTta No-f4ony, kato cbliaTa € CbhocTaBeHa M C Ta3u npes3
npeaxogHUTe P1HaHCOBU NEPUOAN:

(B xun. ne..)

NOKA3ATENU 2019 2020 2021

CobcTtBeH kanutan 44 145 44 216 44 405
KpaTKoCpoYHM 3aabimKeHus 767 389 596
HeTtekyLim aktmem 39 963 40 349 40 737
TeKyLn aktmem 4 949 4 256 4 264
MapuyHm cpencTea 32 6 4
O6LWo akTnBm 44 912 44 605 45 001

Mpe3 2021 r. 3a [pyXeCTBOTO HE € Bb3HUKHANO 3a4bIKeHME 3a pa3npenensHe Ha OUBUOEHTU KbM
CBOMTE aKUMOHepK, nopagun gakTa, vye cneq npeobpasyBaHe Ha PUHAHCOBUSA pe3ynTaT 3a BCEKU OT
npeaxogHute nepuoan (cboteetHo 2020 r. n 2019 r.) cbrnacHo msmckeaHusaTa Ha yn. 10, an. 3 ot
30CUL, n un. 247a oT TbproBCknst 3aKOH M pecn. CbrnacHO HOBUTE pernameHTu Ha un. 29, an. 3 oT
3aKkoHa 3a gpyxecTBaTa CbC crneuunanHa UHBECTULMOHHA Len 1 3a gpyxecTBaTta 3a cekiopuTusauus
(30CUULAC), Bnaswn B cuna Ha 16 mapT 2021 r., ca OTYETEHM OTpULLATENHN pe3ynTaTu.

MpeobpasyBaHeTo Ha hMHAHCOBUS pe3ynTaT Ha [pyXecTBOTo, cbrnacHo un. 29, an. 3 ot 34CHUAC
€ OMOBECTEHO B MosicHeHWe 17.2 oT HacTosLwmMa OMHAHCOBM OTYET U Pe3ynTaTUTe OT CbLLOTO He ce
pasnuyaeat OT Te3u, NonyyeHn npy npunarade Ha yn. 10, an. 3 ot 34CHL.

KopurnpaHuat dpuHaHcoB pesynTtaT 3a 2021 r. e oTpuuaTteneH u 3a [JpyecTBOTO HAMA Aa Bb3HUKHE
334bIDKEHVA 3a u3nnawjaHe Ha AUBWAOEHT, pasnpedensHeTo Ha KOWTO, CbIMacHO 3aKkoHOBUTE
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pernamMeHTM W ycTaBa Ha [pyXecTBOTO, MOXe [a ce OCbLiecTBU crnep pelleHne Ha O6LWOoTO
cbbpaHve Ha akuMoHepuTe.

Bcuukn cmHaHcoBM OaHHM ca npefcTtaBeHM Ha 6asa Ha uHaHCOBMS OTYEeT Ha [pyecTBOToO, 3a
roauHarta npuknioydsawa Ha 31 gekemepu 2021 r.

lll. OCHOBHWU PUCKOBE, NMPEQ KOUTO CA U3MNPABEHO APYXXECTBOTO U HETOBUTE
AKLUMOHEPU

LleHoBu PUCK MO OTHOLWUEeHUe Ha akunnuTe Ha ,U,py)l(eCTBOTO

LleHoBMAT puck ce u3passiBa BbB Bb3MOXHOCTTA 3a MOHMXKEHME Ha LEHUTE Ha akuumite Ha
doHaoBaTta bopca. LieHoBUST puck ce nposiBsiBa Npu npogaxbaTta Ha akuumMTe Ha LieHW, NO-HUCKU OT
BINOXEHUTE Npu NpUMaoGMBaHETO UM, NPU KOETO 3a akuuoHepuTe Ha [pyecTBOTO 6M Bb3HMKHana
3aryba. HamaneHveTo Ha UeHUTE Ha akuMuTe Moxe fda Obde pesynTaT OT BrowaBaHe Ha
(hUHAHCOBOTO CbCTOsIHME Ha [py»KecTBOTO, Cnabo TbpCEHE Ha aKkuMuTe Npu rofisMo npegnaraHe 3a
npopax6a, o6Lo NoHWKaBaHe Ha MHTepeca KbM WHBECTULMU B LIEHHU KHWXa U Apyrn. TO3n puck
CbMbTCTBA MHBECTUTOPUTE BbB BCUYKM BUAOBE LEHHN KHDKA M € MpegMeT Ha perynvpaHe 4pes
obuwonpuetute dopMn Ha auBepcudmkaumMs Ha nopTdenna, orpaHuyYaBaHe Ha 4acT OT
WHBECTULUMMTE, MNOBMLIABAHE Ha CTOMHOCTTA Ha [py)ecTBOTO, Cb3daBaHe Ha JIMKBMOHOCT Ha
oHO0BUTE Nasapw.

INukBuaeH puck

JIKBUOHUAT pUCK NPEACTaBnsiBa HEBBL3MOXHOCTTA aKkUMOHepuTe [na npofagaT CBOWUTE aKuuw,
CbOTBETHO [a 3aKkynaT Apyrv (Oa ysBenuyaT MHBECTMLMSATA CW), Mopagu nurcata Ha TbpCeHe W
npeanaraHe Ha CbOTBETHUTE akUuMW. JIMKBUOHWUAT PUCK orpaHMyaBa CrocoBHOCTTa Ha aKUuoHepuTe
da peanuavpaT nedanba wnuM Oa orpaHuM4yaTt eBeHTyanHa 3aryba 4pes Mokynkarta, pecnekTUBHO
npogaxbaTta Ha akuuute Ha [OpyxectBoto. OrpaHuM4aBaHeTO Ha TO3W PUCK ce noctura ¢
PErMcTpMpaHeTo 3a TbProBUS Ha akUMWTE Ha NUKBMOHW Nasapyu M HanMuumeTo Ha ronsam BGpow
aKUMoHepy (y4acTHULIM) B TbProBUATa, KAKTO W HamnMuMeTo Ha CBOGOAHM aKUMW B MUHOPUTaPHM
akuuoHepu. Akuuute Ha [Ipy»KeCTBOTO ca perMcTpupaHn 3a Tbprosua Ha Bbrrapcka doHgosa 6opca

— Codoua ALl

JInkBngHUAT puck 3a [pyKecTBOTO NpeacTaBnsdBa PUCKBLT TO Ja He MOXe fa noracu ceouTe
3aabkeHns. OpyXeCTBOTO nocpeLla HyXauTe cu OT NIMKBUAHWU CPEACTBa, KaTo BHMMATEMNHO cneau
nnawiaHmsaTa no noracuUTenHUTE MnnaHoBe Ha AbMArOCPOYHUTE (PUHAHCOBM 3a4biMKEHUs, KaKTO U
BXOOALLNTE N U3XOLALLN NApUYHM NOTOLUM, Bb3HMKBALLM B X04a Ha onepaTuMBHaTa AenHocT. Hyxante
OT NUKBMOHW CpencTBa ce CrnegaTt npegumHo Ha 6asata Ha 30-gHeBHM nporHosw. HyxauTte ot
NUKBMOHW CPEeACTBa B ObTOCPOYEH NMaH ce onpeaensat MeceyvHo.

MHBecTMpaHeTO B HEABWMXMMU MMOTW CE XapaKTepuaupa C OTHOCMTENHO HUCKa JIMKBMOHOCT,
nopogeHa OT ronsMata TPYyAHOCT MPU Nas3apHOTO peanuavpaHe Ha akTMBMTE MO u3rogHa 3a
[pyxecTBOTO LieHa M OT AbJITMTE CPOKOBE 3a OCHLUECTBSIBAHE HA NPEXBbPNAHETO. TOBa onpeaens u
CpaBHWTENHO GaBHOTO NPECTPYKTYpUpaHe Ha MHBECTULMOHHUA NopTdeiin Ha OpyxecTBoTo. 3a Aa ce
rapaHTvpa Bb3MOXHOCTTa Ha [py>KecTBOTO [a nocpella pefoBHO KpaTKOCPOYHUTE CU 3a4bIIKEHUS,
ce Hanara BHYMaTerHo OLeHsIBaHe Ha JNIMKBMOHOCTTA.

ﬂpomm-la Ha peXxunmMa Ha 4aHBYHO ob6naraHe Ha MHBECTULIMUTE B LIeHHWN KHMXKA

KbMm gatata Ha n3roteBsiHe Ha HacToALWMA OOKNaA KanuTanoBaTta nedanba ot npogaxba Ha akumm Ha
nyonuyHn apyxecrtBa e Heobnaraema. PUCKbT OT NMpoMsiHA Ha peXxuma Ha JaHb4yHO obnaraHe ce
CbCTOM BbB Bb3MOXHOCTTa Aa Obae M3MEHEH NMOCOYEHUs1 JaHbYeH CTaTyT Ha NPUXOOUTE OT LIEHHU
KHMXKa B MOCOKa Ha yBernvyaBaHe Ha JaHbYHOTO OpemMe 3a akUMOHEepUTE U HamansiBaHe Ha TeXHUTe
ne4yano6bu.

UHdbnaunoHeH puck u 3aryba Ha CTOMHOCT

MHCt)J'IaLLMﬂTa KaTo CbaKTOp, BNnudaeLll Bbpxy udanarta MKOHOMUKa, OKka3Ba CBOETO Bb34ENCTBUE U BBPXY
MHBECTULUUNTE B LEHHU KHWXKa. |/|H¢)J'IaLI,I/10HHI/I$|T pUCK ce u3pas3dBa BbB Bb3MOXHOCTTa 3a obuwo
nosullaBaHe Ha UeHUTe Ha CTOKUTE WU ycnyrute, B pe3yntat Ha KOeTOo nonyyvyeHute agoxoau oT
akunoHepute ga 6'bp.aT C HamMmareHa nokynarterHa CMocoBHOCT.

KaTo OPYyXeCTBO CbC cneunanHa MHBECTULMOHHaA Len ﬂ,py)KeCTBOTO MHBECTNPa OCHOBHATa 4acT OT
cpencrteata cu B HeOABUMXUMU UMOTU, KOETO 06CTOATENCTBO npeanonara 3awuTta B rondmMa CteneH Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE OT MH¢)H3HMOHHMTG npouecu. ot apyra CctpaHa, HeTHaTa CTOMHOCT
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Ha aKTMBUTE € Hai-3HaYMMUa MokasaTten, onpeaensiy LeHaTa Ha akUuMUTe, U CbOTBETHA 3allMTa Ha
aKuMoHepuTe cpelly 3aryba Ha pearnHa CTOMHOCT Ha TeXHWUTE BIOXEHMUs B akuum Ha [pyKecTBoTo.

KoHkypeHTHa cpena

Mopaau KOHKypeHUMATa B CekTopa Ha [OpyXecTBaTa CbC creuvanHa MHBECTUUMOHHA LUen e
Bb3MOXHO [pyXeCTBOTO Aa He ycriee Aa NocTUrHe MocTaBeHUTe CU Lenu 1 Aa 6bae U3MecTeHo oT
KOHKYPEHTHM KOMMNaHuW. Y4yacTMeTo Ha 3HayuTeneH Gpoii KOHKYpeHTU B npednaraHeTo Ha oGeKkTu 3a
npoaakba wnNyM oTAaBaHe MOA HaeM MOXe Oa CTUMynupa nasapa Ha HeaBWKUMU UMOTU KbM
HamanaBaHe Ha MasapHUTEe LEHW M CbOTBETHO KbM CHWKaBaHe Ha Bb3BpalllaemMocTTa OT
WHBECTMPaHWUTe cpeacTaa.

LleHoBK PUCK OT rnegHa To4ka Ha HeABMXNMUTE UMOTU U MHd)ﬂauMOHeH PUCK

CobllecTByBa pUCK TEHOEHUMSITA 3a NOKavyBaHe Ha LieHUTe Ha HeaBWKMMUTE UMOTK Aa ce NPOMEHN U
LeHuTe Ha npugobutute ot [pyXecTBOTO MMOTW Aa ce MOHWXKaT, B pe3ynTaT Ha KOETO € Bb3MOXHO
IpyXecTBOTO fa He MOCTUrHe MporHo3vpaHaTa Hopma Ha nedvanba wnu ga peanusvpa 3ary6a ot
OenHocTTa Cu.

MopobeH HeraTnBeH edhekT MOXe Aa Cce Monyyy U cneacTBME Ha PbCT Ha MHauusTa B cTpaHara.
CobllecTByBa pWUCK U3BBPLUEHUTE pas3xoguM OT [pyecTBOTO 3a MOKyrnka WNU MNocTposiBaHe
(cebecTonHOCTTa) Ha HEABWXMMU UMOTU Aa He ObAaT MOKPUTM B XKeraHaTa CTerneH wunm ga ca no-
BMCOKM OT NpofaxHaTa LieHa Ha UMOTWTe, KOeTo Aa AoBede A0 MNo-Hucka nevanba unv gopu 3aryba
OT gewHocTTa. VHMNaUMOHHMAT puUcKk € NUMUTUMpaH B M3BECTHa cTeneH, nopagu akra, 4ye B
cBeToBeH Mallab e AokasaHa TeHAeHuMsTa LeHUTe Ha HeaABMXUMUTE MMOTM Aa crneasaTt Temna Ha
nHdnaumaTa.

D,py)KeCTBOTO e ce CTpeMnm KbM OrpaHnm4vyaBaHe Ha Bb34ENCTBMETO HA NMOCOYEHUTE puckoee 4pes
BCUYKM NO3HATU MEeTOAUN N TEXHUKU, KATO CKIMOYBaHE Ha npeaBaputenHn OoroBopu 3a npop.a>|<63 Ha
MMOTH, yroeapsaHe Ha AObIroCpoYHUM HaemMu, noanmceaHe Ha JM3NHIOBU [O0roBopwu, OGB'bp3aHI/I Cc
nnaealy NMXBEH NPOLEHT CbrinacHO 06U.lOTO HMBO Ha LEHUTE Ha HEABMXUMUTE UMOTU W/UNKN nHOekca
Ha I'IOTpe6MTeJ'ICKMTe LileHN, KOWTO e OTpaXeHne Ha MH(*)J'IaLLMﬂTa B CTpaHaTa, 1 np.

MN3BbplUEHUTE MPOYyYBaHUA MOKa3BaT, Ye TeHAEeHUMATa KbM MNaBHO MOCKbMBaHE Ha HeOBWKUMUTE
nmotu B Penybnuka Bbnrapus, nogabpaHa oT 3acunBallms ce MHTEPEC Ha MHBECTUTOPU U YaCTHM
n1ua oT YyxBuHa, LLie ce 3anasu 1 Npes crneasaLluTe roquHu.

KpeauteH puck

erAMTHMﬂT PUCK npencrtaenaBa pUCKbT OaAeH KOHTpareHT Aa He 3annatun 3aabiKeHUeTO CU KbM
D,py)KeCTBOTO. D,py)KeCTBOTO € W3NOXEeHO Ha TOo3n PUCK BBB Bpb3Ka C pPasfinyHu ¢)MHaHCOBM
MHCTPYMEHTH, KaTO Hanp. Bb3HMKBaAHE Ha B3eMaHUA OT KINUEeHTU, Aeno3npaHe Ha cpeanctea v apyru.

BanyTteH puck

Mo-ronsimaTa YacT oT caenkuTe Ha [py>XecTBOTO ce ocbluecTBsiBaT B 6bnrapcku nesa. [pyecTBoTo
CKITIOYBA W COENMKM B EBPO, KOETO Npeanosiara MUHUManeH BanyTeH pUck, nopaaun ukcMpaHust Kypc
Ha nesa cnpsiMo eBpoTO. TakbB 6GM OuN Hanuue eduHCTBEHO npu obeslieHka Ha neBa CcrpsiMo
€BpOTO, KOETO Ha TO3M eTan cyuTame, Ye e Marnko BepOsiTHO.

INuxseH puck

IpyxecTBOTO He W3Mon3Ba MpvBreYeH kanutan nog dopMata Ha 6aHKoBM WnM Apyru 3aemu,
KpeauTu, oBbpApad T 1 ApYrv Nogo6HU pUHaAHCUPaHKS, KOMTO Aa ca 0GBbP3aHN C NIMXBEHU HMBA U
HAMa OpYrv pasyeTy ¢ nnaeaLli IMXBEHW NPOLIEHTH, KOETO He ro 1arnara Ha JIMXBEH PUCK.

Monutnyeckun pUCK

MonutnyeckuaT PUCK € CBbp3aH C BB3MOXHOCTTA 3a Bb3HWMKBAHE Ha BbTPELUHOMOJIUTUYECKN
CbTpeceHuda n HeGJ'IaFOI'IpMﬂTHa npoMAHa B AbpXaBHaTta perynaunata Ha Ou3Heca B CTpaHaTta. Taka
HanpuMmep, ako NpaBUTENCTBOTO BHE3anHO NMpoMeHn nonutukata Cu, B pe3yntaTt Ha KOeTo Bu3Hec
cpegata 3a KoMnaHunTe ce NnpoMeHUu He6J'IaFOI'IpMF|THO, a MHBECTUTOPUTE 3ano4BaTt Aa NOHaCAT
3ary614. TeKyu.l,o He e I/Ip.eHTI/ICbI/ILLI/lpaH 3HavyuTeneH NnonnTUHeCKn puck.

O6Lwwu (cuctemaTnyHU) puckoBe

Ha O6L|J.l4 puckoee ca WU3NOXEeHUN BCUYKM CTOMaHCKU Cy6eKTM B paMKuTe Ha efHa ObpXXaBa U
n3pasdaBat Bb3MOXHOCTTa 3a HeratuBHM NpomMeHn B MKOHOMUKaTa U Ou3Hec knumaTa kaTo LAno.
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MpomeHUTe Ha MaKPOMKOHOMMUYECKO paBHULLE pednekTupaT BbpXy peanHus v (oUHaHCOBUS CEKTOP.
KomnaHumTe, M3NoXeHN Ha cUCTeMaTUYHUTE PUCKOBE, He MOoANexaT Ha NpPeBaHTUBHU MepKU cpeLly
npepoTtepaTaBaHeTo uMM. OT Jpyra cTpaHa, MOCTOAHHOTO HaGniogeHWe W aHanusupaHe Ha
CbCTOSIHMETO Ha WKOHOMMKaTa U Ha OM3HeC knvMmara B cTpaHaTa moraT da ObaaT HagnexHa
npeBeHUMs 38 MUHUMU3MPaHe Ha NOCNeACTBUATA OT TO3U POA, PUCKOBE.

LIKB Pubn Uctent ®ong ALCUL we m3BbpLluBa AEWHOCT U e MHBECTUpa cpeacTea B Peny6nuvka
Bbnrapusi, nopagn KOeTo OT OCHOBHO 3HadeHue 3a [pyXeCTBOTO ca UKOHOMUYECKOTO CbCTOSAHME U
nepcrnekTMBUTE 3a Pa3BUTUETO Ha HallaTa MKOHOMMKA.

C'b06pa39|BaHeT0 Ha 6'b]'lrapCKOT0 3aKkoHO4aTerniCcTBo C eBpOﬂeIZCKMTe CTaHOapTu M NOCTUraHEeToO Ha
3afageHnTe MKOHOMUYECKU Kputepum ot EBpOI'IeI;ICKMﬂ CblO3 Ca rapaHuma 3a nogabpxaHe U B
M3BecCTHa CTeneH 3a nop.o6p$|BaHe Ha OM3Hec KnMmaTa B CTpaHaTta.

PasnpocTpaHeHue Ha kopoHaBupyc (Covid-19)

Edektute ot rmobanHaTta naHgemusi ot kopoHa Bupyc Covid-19 (KopoHaBupyc) npes 2021 r. Bbpxy
dMHaHcoBaTa aKkTMBHOCT M NasapuTe B CBETOBEH Mawab, nopognxa HeobxogmmocTTa [pyecTBOTO
Aa aHanusvpa, Gasvpaiiku ce Ha TeKyllo pasnonaraeMarta MHGOopMauusi, NoTeHUManHus edekT
BbPXY CBOETO (PMHAHCOBO CbCTOSIHME M B YAaCTHOCT BbPXY M3MNON3BaHUTE MOAENN 3a onpeaensHe Ha
Oo4YaKBaHW KpeauTHU 3arybu Ha oMHaHCOBK aKkTMBK, CbINacHo uanckBaHusTa Ha MCOO 9.

ObnrocpoyHnTe nNepcrnekTMBM M NOTeHUManHu edgektn Bbpxy CbOMpaeMocTTa M KpeguTHOTO
Ka4yecTBO Ha pas3yeTuTe ca OOEKT Ha MOCTOSIHEH MOHWTOPWUHI WM akTyanusaumsi OT CTpaHa Ha
PbkoBoacTBOTO. MpouechT oT4yMTa U OO6CTOATENCTBOTO, Y€ HANUUMETO HA BPEMEHHU NOTEHLMarnHu
NVKBUOHM NPOGNeMn Ha KOHTpareHTuTe, nopogdeHun npsiko ot Covid-19 (KopoHaBupyc) He ce cuutat
3a MHAMKaUMK 3a BriowaBaHe Ha KpeguTHOTO KavyecTBo.

O6uwaTa HeECUrypHOCT M HEBBL3MOXHOCT 3a (bopMMpaHe Ha KOHKPETHW O4YakBaHWs U napamMeTpu Ha
edekTuTe OT NaHAemMusiTa, JaBaT OCHOBaHME Ha PbKOBOACTBOTO Aa NoOAXOOWM KOHCEPBATUMBHO Mpu
TAIXHaTa OLEHKa M CbLUEBPEMEHHO O OrpaHMyaBaT NpU M3BLPLUBAHETO HA HageXxgHa oueHka 3a
edpekTa, konto Covid-19 okasea.

Opyru puckoBe

B meitHocTTa cu [py»KeCTBOTO € U3MOXKEHO M Ha BCUYKM APYr (DOPCMaKOPHU PUCKOBE, KOMTO MoraT
[Ja Bb3eicTBaT Ha CTOMaHCKUTE cyBeKkTW, KaTo NPUpoaHN GeacTBuA (3emMeTpeceHus, yparaHu,
HaBOAHEHWs U Ap.), TEPOPUCTUYHU aKTOBE U BOEHHW AEVCTBUA Ha TEPUTOPUATA Ha CTpaHaTta u/vnu B
pervioHa. Tean puckoBe ca Henpeackadyemu, HoO MoraT Aa GbAdaT A0 M3BECTHa CTemeH OrpaHuYeHu
ypes 3acTpaxoBaHe Ha MMYLLECTBOTO, CriefeHe W OnuT 3a NpeaBWKaaHe Ha HeraTMBHW SBMEHUs B
CpeaHOCPOYEH M ABbMNTOCPOYEH NMaH 1 Apyru.

EkcnosuumaTta Ha [JpyxecTBOTO KbM PMHAHCOBUTE PUCKOBE € NpefcTaBeHa AeTannHo B NOACHeHWe
22 ot domHaHcoBMs oTyeT 3a 2021 1.

IV. BAXHU CbBUTUA, HACTBNMUINU CINEAQ KPAA HA OTYETHUA NEPUNOL

He ca Bb3HMKHaNM Kopurmpaiim cbouTUsa UK 3HAYMTENHM HEKOPUIMpaLLM CbOUTMSE Mexay AaTtaTa Ha
(p1HaHCOBUS OTYET M AaTaTa Ha OTOPU3UPaHETO My 3a M3[aBaHe, C U3KIMOYEHNE Ha MOCOYEHUTE, MO-
pony:

Ha 24 dpeBpyapu 2022 r. Bb3HUKHA BOEHEH KOHMNuKT Mexay Pyckata ®epepaumsa n Penybnuka
YKpaWiHa, kaTo Pycusi cTaHa 0BeKkT Ha TeXKWU MeXOyHapoAHU CaHKuun. BB Bpb3ka C HECUrypHOCTTa
N NPoObIMKUTENHOCTTa Ha KOHMNUKTa, pbkoBoacTBoTo Ha LIKB Pubn Uctent ®ong AOCUL, He
pasnonara ¢ To4Ha oLeHKa OTHOCHO MKOHOMUYEecKUTe nocneauun. He ce n3knioyBa Bb3MOXHOCTTa 3a
eckanaums Ha KoHMKTa, KOATO Aa AoBede A0 CbLUECTBEHU CbTPECeHUS B MKOHOMUYECKUS XKMBOT.
Peavua komnaHum HanycHaxa pyckusi nasap. Habniogaea ce CbLeCTBEHO MOBULLEHME B LIEHUTE Ha
eHepruaTa u nweHuuaTa, KoMTo OOMbIHUTENHO 3acuneaT MHgNauusaTa, nopoaeHa OT HapylleHuUTe
BEPUIN Ha JOCTaBKM M OT Bb3CTaHOBSIBAHETO OT naHgemusita ot COVID-19

— BwbB Bpb3ka ¢ npogb/kaBaliata ceetoBHa naHaemmns ot Covid-19, onncaHa B nosicHeHue 2
OT HacTosLWMsA pMHaAHCOB OTYeET, ¢ PelueHne Ha MuHUCTepCKkn cbBET Oelle yabimKeH CPOKbT
Ha u3BbHpeaHaTa enngemMmmnyHa obctaHoBka B bbnrapus go 31 mapt 2022 r. PbKOBOACTBOTO
cnegu 3a pasBuMTMETO Ha MaHOEMusTa, Bb3MNPUETUTE U HaroXeHW MepPKM OT CTpaHa Ha
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NpaBuUTENCTBOTO W CBOEBPEMEHHO aHanuavMpa MoTeHUMaNHUss UM edeKT BbpXy
onepaTMBHOTO U (PMHAHCOBO CbCTOsIHWME, C ornen GanaHcupaHe NUKBUAHMTE MO3MLUKU Ha
IpyXecTBOTO M ocurypsieaHe pHaHcoBa CTabUINHOCT.

— Ha 17.03.2022 r. dpyxecTBOTO € nony4yuno 3anosep 3a BbanaraHe Ha pesususa no SMOT ot
CronuyHa obwmHa. Kbm gaTata Ha HacTosiwMs OOKnand, PeBuM3UsiTa He e MpuKiuYuna.
IpyXKecTOBOTO He o4yakBa HeratMBHM edqeKkTW, CbOTBETHO HyXOa OT KOPWKUUW, BbLB
d1HaHCOBUTE pe3ynTaTi 3a NPeAXoAHUTE U TeKyllaTa roguHa.

Hsima gpyrn BaxHM cbOUTUS, HACTBNUMKM cred AaTaTa, KbM KOSITO € CbCTaBeH HaCTOAWMAT AoKnag
131.12.2021 r./.

V. HACTOAWM TEHAEHLUWU N BEPOATHO BbAELLO PA3BUTUE HA OPYXXECTBOTO

Mpe3s 2021 r. He ca Hanuue CbOWUTUS UNK nokasaTenu C HeobMYaeH 3a eMuTeHTa Xxapaktep (C
U3KMOYEHMEe Ha NaHAeMuUsiTa OT KOPOHaBMPYC) KAaKTO U MPOMEHM B OCHOBHUTE MPUHLUMNK 3a
ynpaerieHme Ha [py>xecTBoTO.

Mpe3s 2022 r. PLKOBOACTBOTO NpendBwkaa MNOCTUraHe Ha no-gobpu pes3ynTtatM U MoBULLABaHe
[OBEPUETO Cpen MHBECTUTOPUTE.

IpyXecTBOTO Lle TbpCM BBb3MOXHOCTU 3a HapacTBaHe Ha CTOMHOCTTa Ha WHBEcTUUMUTE W
nony4YaBaHe Ha TekyLl [4oX04 MpuU KOHTPoNnMpaHe Ha pucka Ypes Ansepcudukaumna Ha nopTtdeina ot
HeOBWXUMKU UMOTKU. CTpaTternsaTa My ce 6asunpa Ha peanusupaHe Ha NPUXoaun OT oTAaBaHe nog Haem
Ha NpUAOBUTU UMOTU U TbPCEHE Ha APYri, NO3BOMNEHU 3a AeNHOCTTa MY, NPUXOOOU3TOUHULIN.

3a obesneyaBaHe Ha CBOUTE WHBECTULUW, D,py)KeCTBOTO nnaHuvpa ga m3nons3Ba KakTo cobcTBeH
Kanutan, Taka u npueneYvyeHn cpenctea non q)opmaTa Ha BaHKoBM Kpeauntun Wunu ObNroBu LEHHU
KHWXa.

Mpe3 2022 r. [Ipy>keCTBOTO L€ N3BbPLUBA OCHOBHATa Cl AENHOCT, OT KOATO Aa peanuaunpa npuxoam u
nocTuraHe Ha NonoXxnTenHu uHaHcoBu pesynTtaTn. Kato npuopuTeT npes HacToswaTa rogmHa e e
HapacTBaHETO Ha CTOMHOCTTa Ha MHBECTULMUTE M NoslydaBaHe Ha TeKyll A4oXo4 Npu KOHTponupaHe
Ha pucKa, BKNIOYUTENHO U Ype3 AnBepcrudurkaLms Ha noptgenna ot HeaBMKUMN UMOTW.

BeposTHO e Aa uma n 6baewn Bb3AEUCTBUS BbPXY AeVHOCTTa Ha [py)XecTBOTO, B KOHTEKCTa Ha
LEeHUTEe Ha HEeOBWKUMUTE UMOTU, Bb3MOXHOCTUTE 3a peanmnsaums Ha UHBECTULMOHHUTE MPOEKTN Ha
[py>xeCcTBOTO M B3aMMOOTHOLWIEHUSATA C KoHTpareHTuTe. lMpe3 2022 r. ce ovakBa Bce Mo-ronsma
aKTUBHOCT BbB BCUMYKM CEKTOPM Ha nasapa Ha HEeABWXMMW UMOTW, CReacTBue Ha 3acunsawiarta ce
MacoBa BakCMHaLMSA U Bb3CTAaHOBABAHETO HA HOPMaITHUSI HAYMH Ha XXMBOT U BU3HEC aKTUBHOCT.

PbKOBOACTBOTO € HampaBWuro aHanua Ha noTeHuuanHus edekT OT npoAbiikasaliata Kpusa U e
N3BBPLUNIIO OLEeHKa Ha PUCKOBETE, CBbP3aHU C Hesl. Tl KaTo cuTyaumsaTa u npeanpuemMaHmTe MepKku
OT BNacTuTe ca MHOro AUHAMWYHW, PbKOBOACTBOTO Ha [pYy)XECTBOTO HE € B CbCTOsIHME Aa OLeHU
TOYHWUTE KONMMYECTBEHM NapaMeTpy Ha BIIUSIHMETO HA KOPOHABUPYC MaHOoemusTa BbpXy ObaelioTo
(PUHAHCOBO CbCTOSIHME W pe3ynTaTute OT AelHOCTTa My. M3BbpLUEHMAT aHanu3 3a OLeHKa Ha
(PbUHaAHCOBUTE pUCKOBE, CbMBTCTBALLM NpoMsiHa Ha OM3Hec cpedaTa MnokasBa, Ye 3a pasnuka oT
PUHaHCOBWTE Nasapu, KOMTO ca 6bP30 NUKBMAHW, NA3apbT Ha HEOABUXMMU UMOTU Ce XapakTepusupa
c no-6aBeH TeMN Ha W3MEHEHWs, HO M No-6aBHO Bb3BpbLUAHE KbM HMBATa OTMPEAM Kpusata,
rnopofeHa oT naHgemusiTa oT KopoHaBupyc. BucokaTa HecurypHocT 1 nivncaTta Ha NpeaBUAMMOCT Ha
nasapute B 61mM3ko U cpegHOCpPOYHO Gbaelle, Brxa Mornn a okaxaT CbLLECTBEHO BMUSIHNE BbpXY
npeLeHKMTe 1 OonyckaHUsiTa OT CTpaHa Ha PbKOBOACTBOTO W BbPXY HanpaBeHUTe NpUGRM3UTENHM
OLUEHKM B TO3N (PUHAHCOB OTYET, KOUTO ce BasupaT Ha Hal-HagexaHaTa HanM4yHa MHOPMaUNs KbM
AartaTta Ha NpubnNmu3nTENHUTE OLEHKN.
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VI. UH®OPMALIUATA, USUCKBAHA MO PEOA HA 4. 1870 W Y. 247 OT TbPIrOBCKUA
3AKOH

1. Bpo 1 HOMUHaNHa CTOMHOCT Ha NPUAOCOUTUTE U NPeXBbLPIIeHUTE Npe3 roguHaTa Co6CTBEHU
aKumu, YacTtTa OT KanuTana, KOAATO Te NnpeacTaBnsABaT, KaKTO U LieHaTa, No KOATO e CTaHasno
npuaooGMBaHeToO UNU NPexXBLPIISIHETO

Mpe3 2021 r. [Apy>kecTBOTO He € Npuaodbureano n/mnu NPexBbPNANO COOCTBEHN aKL MK,

2. Bpoi U HOMUHarHa CTOMHOCT Ha NpuUTeXXaBaHMTe COGCTBEHM aKUUM M YacTTa OT KanuTtana,
KOSAITO Te npepcraBnsaBat

[pyXecTBOTO He NpuTexaBa COOCTBEHM akLuK.
3. Bb3HarpaxaeHusiTa, Nony4YyeHn o6Lwo Npes3 rogMHaTa oT YrieHoBeTe Ha CbBeTUTe

Mpe3 2021 r. He ca Ha4yMCnsiBaHU M M3NNaLLaHN Bb3HarpaxaeHust OT KakBOTO U Aa e OMIo ecTecTBo
Ha uneHoBeTe Ha CbBeTa Ha aupektopute. Kbm 31 gekemspu 2021 r. [dpyXecTBoTO HsMa
3a0bIMKEHUs KbM YrieHoBeTe Ha CbBeTa Ha gupekTopuTe.

4. Mpuaobutn, NpUTeXxaBaHU U NPeXBLPIIEHUTE OT YfleHOBeTe Ha CbBeTUTE Npe3 roguHarta
aKkuum u obnuraumm Ha lpyxxecTBOTO

Kbm 31 pgekemBpu 2021 r. uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE He MpuUTexasaT akumm OT
KanuTana Ha [Jpy)XeCTBOTO, KaTo He ca 1 npuaobusanu u/vnmn NpexBbPAANnN TakMea npes nepuoaa.

5. ﬂpaBaTa Ha 4YfieHOoBeTe Ha CbBeTUTe Aa I'IpM,D,OGMBaT akuum n obnurauum Ha ﬂpy)KeCTBOTO

UneHoBeTe Ha CbBeTa Ha AMpeKTopuTe MoraT Aa npugobusaT cBOGOAHO akumy OT KanuTtana Ha
[JpyXecTBOTO Ha perynupaH nasap Ha LieHHW KHWXa npu cnaseaHe Ha pasnopenbute Ha 3akoHa
cpeLly nasapHuTe 3noynotpebu ¢ MHaAHCOBU MHCTPYMEHTU 1 3akoHa 3a NyGMYHOTO NpeanaraHe Ha
LIEHHU KHWXA.

6. YyacTMeTo Ha uneHoBeTe Ha CbBeTUTE B TbProBCKM ApPYXeCTBa KaTo HeorpaHM4eHo
OTroBOPHM CBLAPYXHULM, MpUTEXaBaHETO Ha MoBe4ve OT 25 Ha CTO OT KanuTana Ha Apyro
APYXEeCTBO, KaKTO M y4aCTMETO UM B YNpaBneHUeTOo Ha APYrvM ApyXecTBa UMM Koonepauuu
KaTo NPOKYPUCTH, YNpaBUTENN UMK YIIeHOBe Ha CbBeTH

Yyactue (noBeue ot 25 Ha cTO)
B KanuTana Ha gpyru
ApYXecTBa U1 KaTo

HeorpaHU4YeHo OTroBOpPEH
CbAPYXKHUK

Ume Yyactmne B ynpaButTesiHuTe U Hag30pPHU
opraHu Ha Apyru gpyxecrtBa

Muponto6 | Unen Ha YnpaBuTenHUs cbBeT Ha:

MNaHyes - Xumwumnopt A

UBsaHoB - 3bpHeHu xpaHu benrapus Al

- [poy4yBaHe u 0OBMB Ha HEDT U ras
Al

- Apwmeeu Al

M3nbrHUTENEH OUPEKTOP Ha:
- Apwmeeu Al
- [Npopxekt Kbmnann 1 Al
- Kenutwn Nueect EALL
- Wueect Kenutbn AceT MEHUAXMBHT
EAL
- TexHoumnekc Al
- KpoHe Bbnrapua Al

He yyactBa

UneH Ha CbBeTa Ha ANpEKTOpUTE Ha:
- bbnrapcka kopabHa komnanusa EAL
- HaumoHanHa ctokaea 6opca — Al
- Kenutwn Nueect EALL
- TNpopxekt Kbmnann 1 Al
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Yyactue (noBeue ot 25 Ha cTO)
Nme Yyactue B ynpaBuUTeNTHATE U HA430PHMU B kanutana Ha Apyrv
OopraHv Ha Jpyruv apy)ecTtea APYXecTBa Unv karo
HeorpaHM4eHoO OTroBOpPeH
CbAPYXHUK
Mwuponto6 - WuBect Kenutbn AceT MEHUOKMBHT
MaHyeB EAO
UBaHoB - TexHoumnekc AL}
- KpoHe Bvnrapua Al
Ynpasuten Ha:
- Owmera ®unHaHc OO
- [panm Nera KoHcynt OO
- Enepromat EOO[
- Pyb6ukoH MNpogxekt EOO
- Centpbn Bakiobm Cucrtemc EOO[]
UneH Ha Haa3opHus cbBET Ha:
- Enepronpoekr AL
Mpeacenaten Ha KoHcopuuym TexHokanuTan
A330
Ynpaenaeauy Ha [JoroBopeH ®oHa NHBecT
Kenntbn-BucokogoxoaeH
Ynpasuten Ha MNpanm Jlera KoHcynt OO/
MarpaneHa | YUneH Ha CbBeTa Ha gUpeKkTopuTe Ha
BucepoBa | TexHoumnekc A He yyactea
UnkoBa
UneH Ha YnpaBuTENHUA CbBET Ha
EHepronpoekT Al
HuHa
HenyeBa He yyactea He yyactea
HenuyeBa

7. CknroyeHun npes3 2021 r. goroBopu ¢ YneHoBe Ha CbBeTa Ha AUPEKTOPUTE UMM CBBbP3aHU C
TAX NUua, KOUTO U3Nu3aT U3BbH obMyanHaTa AEAHOCT Ha [pyKeCTBOTO UMK CLLIECTBEHO Ce
OTKIOHSAIBAT OT Na3apHUTe YCNoBusl.

Mpe3 2021 r. He ca ckno4YBaHN JOroBopu ¢ [py>KecTBOTO OT uneHoBeTe Ha CbBeTa Ha AUpeKTopuTe
WNN CBbp3aHM C TAX NULA, KOMTO M3Nu3aT M3BbH obu4yalHaTa AeWHOCT Ha [py)XecTBOTO Wnu
CbLLECTBEHO Ce OTKIMOHABAT OT Na3apHuUTE YCIoBuUS.

8. MMnaHupaHaTa cTONaHCKa MONMWTMKA npe3 cneaBawata roaMHa, B T.4. OYaKBaHUTe
MHBECTULMM U pa3BUTME Ha MepcoHarna, o4YakBaHUAT A0X04 OT UHBECTMLMU U pa3BUTUE Ha
ApyXecTBOTO, KakTO M MpeAcToAluMTe CAeNKUM OT ChLUECTBEHO 3HavyeHue 3a AeMHOCTTa Ha
OpyxecTBOTO.

PbkoBOOCTBOTO O4akBa M3MbIIHEHWE Ha 3aNOXeHWTe WHBECTUUMOHHW MfaHoBe, KakTo W
NKOHOMMYECKM pacTex 1 ObAeLlo LUsnoCTHO pasrpbliaHe Ha AeHocTTa Ha [py»ecTBOTO. TeKyLwo He
MOXe Aa ce fedUHMpaT KOHKPETHU NapameTpu Ha O4akBaHaTa LOXOL4HOCT.

(DyHKLLMOHMpaHeTO Ha ,D,py)KeCTBOTO Ce OCHOBaBa Ha npuHUMna Ha nonyyYyaBaHe Ha Ooxoaum oT
ekcnnoatauundaTa Ha HeaABMXKXUMUTE MMOTU, BKIMKOYUTEITHO U NOCpPenCTBOM npo.u,a>|<6a Ha Te3n NMoTw,
npun 6aJ'IaHC|/1paHO pa3npeageneHne Ha pucka.

3a ocbLecTBaABaHe Ha MHBeCTULMOHHaTa cu nonutuka LIKB Pubn Uctent ®oHg AOCUL npeasmxaa
ocurypsiBaHe Ha OOMbAHUTENHO (PMHAHCUPAHE Ype3 BCUYKM MO3BOMEHM OT 3aKOHa WM3TOYHULM 3a
huHaHcupaHe.

an HannM4neTo Ha nepcnekTMBHM MHBECTULMOHHU MPOEKTU U HeO6XOJJ,I/IMOCTTa OT OONMBbIMHUTENTHO
Cbl/lHaHCMpaHe Ha AenHocTTa ce npeasmxna yeenndaBaHe Ha JMKBUOAHUTE NapU4YHMU NOTOLUM Ha
D,py)KeCTBOTO 4ype3 eMnTnpaHe Ha akuum nw/vnn obnuraumm n/nnun nony4yaesaHe Ha ©aHKkoBM KpeanTu.
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|/|360p'bT Ha AOMBbJIHUTEIHO ¢)MHchmpaHe e 3aBUCKU, KaKTO OT KOHIOHKTYpaTa Ha napudHua nasap,
Taka U OT KOHKpeTHaTa H806XO.EI.MMOCT Ha NMKBUOHWU cpeacTBa.

OuakBaHWTe cOENKN OT CbLIECTBEHO 3HayeHue 3a AerHocTTa Ha [pYy)XecTBOTO KacasaT npegumMHO
npuaobrveaHe Ha UMOTW, a MapameTpu3MpaHeTo UM e OBEeKT Ha no-HaTaTblHO AeduHupaHe. OT
ronsMo 3HayeHue ca M noTeHuuanHutTe edekT OT MnaHAeMusTa OT KOPOHaBUPYC BbpXy
crnpaBeanvBaTa CTOMHOCT Ha UHBECTULIMOHHUTE UMOTW.

VII. U3NON3BAHUTE OT NPEANPUATUETO ®PUHAHCOBU MHCTPYMEHTU

ﬂ,py)KeCTBOTO He € un3nonseano agepuBaTtuBHU Ct)I/IHaHCOBM MHCTPYMEHTU NpU OCbLleCTBABaHE Ha
Ct)I/IHaHCOBaTa CM NONnMnUTUKa, BKIMKOYUTENTHO 3a YynpaBlieHUe U Xe)KmpaHe Ha pUucka. OcHoBHUTE
Ct)I/IHaHCOBM MHCTPYMEHTHN, KOUTO W13NO0Ji3Ba ,U,py)KeCTBOTO Ca TbpProBCKM WU [Apyrn B3emMaHUA U
3aabIDKeHndA, napu4Hn cpeacrtea.

VIIl. UHOOPMALIUA MO MPUNOXEHUE Ne 2 KbM 4Jl. 10, 1. 1, un. 11, 1.1, un. 21, 1.1, 6ykBa
»a’ UT. 2, 06ykBa,a’ OT HAPEOBA Ne 2 HA K®H

1. UHcdbopmauma, naneHa B CTOMHOCTHO U KONMUYECTBEHO MU3paXeHUWe OTHOCHO OCHOBHMUTE
KaTeropum CTOKMW, NPOAYKTU U/MnuM npenoctaBeHU YCnyru, ¢ NOCoYBaHe Ha TeXHUs AsN B
npuxoauTe OT NPoAaXXObM Ha eMUTEeHTa KaTo LANo U NPOMEHUTe, HaCTbNUIKN Npe3 oT4yeTHaTa
¢mHaHcoBa roguHa:

C ornep cneundunyHma npegmet Ha genHocT Ha LUIKB Pubn Uctent ®ong AOCWULL, apyxecTtBoTo
cnepBa aa coopMupa Npuxogm rmaBHoO NOCPEACTBOM:

- NpuaoBuBaHeTo 1 npoaaxtaTta Ha HEeABVKMMU UMOTU C LieN peanuavpaHe Ha Kanutanosa nevan6a;
- npugobusaHeTo, paspaboTBaHETO U eKcnroatauuaTa Ha HEeABWKUMIU UMOTU C Lien nony4vasaHe Ha
TeKyL, 40X0n;

- nnaHupaHe Ha cBOGOAHWTE NapuvHKM noTouu 4pe3 GamnaHcupaHe Ha ObNTOCPOYHUA KanuTan u
MHBECTVPaHe Ha NUKBUOHWUTE CPEACTBa C Lien nonyyaesaHe Ha nuxea.

[eTtannun oTHOCHO OTYeTEHUTE npuxoawn ca npeacrtaBeHn B T. 3ot pasgen Il oT HacToAWMS Aoknaga.

2. UHdbopmaumua OTHOCHO npuxoauTe, pasnpeaereHUn No OTAeNnHUTe KaTeropum OeWHOCTM,
BbTPEWHN U BBLHIUHM Na3apu, Kakto U MHdopmauus 3a UM3TOYHMLMUTE 3a cHabpsiBaHe C
matepuanu, Heo6xoaMMmu 3a NPOU3BOACTBOTO Ha CTOKU UMM NpenocTaBsHEeTO Ha YCrnyru ¢
oTpa3siBaHe CTeneHTa Ha 3aBMCMMOCT MO OTHOLWIEHWe Ha BCeKU OTAeNneH npoaaBay unu
KynyBaJd /notped6uren/, Kato B crnyyan, 4e OTHOCUTENHUAT QAN HA HAKOMW OT TAX HagxBbpna 10
Ha CTO OT pa3xoauTe UMM NpuxoauTe OT NpoAaxbu, ce npepocrtaBsa MHgpopMaumsa 3a BCAKO
nuvue No oTAeNHO, 3a HeroBuA AAN B NpoaaxouTte Uy noKynkute n Bpb3KUTe My C eMUTEHTa

[eTtannn oTHOCHO OTYeTEHUTE npuxoawn ca npeacrtaBeHn B T. 3ot pasgen Il oT HacToAWMS Aoknaga.

3. UHdbopmauua 3a cknoYeHUM ronemMu cAenku U TakuBa OT CbLUECTBEHO 3HadeHue 3a
OEeNHOCTTa Ha eMUTEeHTa

WHdopMaumsTa e npeactaBeHa B T. 2 OT pasgen |l oT HacToswma goknag,.

4. MH(*)OpMaLIMFI OTHOCHO CAeJiKute, CKINH4YeHU Mexay eMuTeHTa U CBBbpP3aHu nuuda, npes3
OTYeTHUA nepuon, npeanoXxeHus 3a CKNo4YBaHe Ha TakuBa CAeJiKU, KakTo U cAeJyikKu, KOMTo ca
M3BLH obu4anHarta My AENHOCT UMK CbLUECTBEHO Ce OTKIOHABAT OT nas3apHuTe ycnoBusd, no
KOUTO eMUTEeHTBLT, € CTpaHa C Mnoco4YBaHe Ha CTOMHOCTTAa Ha cpAenkure, XapakTtepa Ha
CBBHP3aHOCTTa U BCAKa MH(*)OpMaLIMFI, HeobOxooMmMma 3a oueHKa Ha Bb3[eNCTBUMETO BBbpPXYy
(bMHaHCOBOTO CbCTOsAHUEe Ha eMUTEeHTa

ﬂ,py)KeCTBOTO He e CKIto4Bario caerikn CbC CBbp3aHu nuua, HUTO € MMasno npearnoXeHua 3a Takmea,
KOMTO ca U3BHLH obuyaliHaTa My OENHOCT UNK CbLLLECTBEHO CE OTKMNOHABAT OT nasapHuTe yCcroBu4.

Mpe3 2021 r. OpyXeCcTBOTO € OTYeNno NpmMxoau OT HaeM Ha He4BWKUMM MMOTK OT CBbP3aHKU nuua B
pasmep Ha 59 xun. nB., N € OTYeNo pasxoaun 3a ycnyru B pasamep Ha 1 xun. ne. OT CBbP3aHW nuua nog
o6y, KoHTpoOn.
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5. MH(*)OpMaLIMFI 3a cbLOMTMA M nokasaTenn ¢ HeoOM4YaeH 3a eMUTeHTa XapakKTtep, umaliu
CbleCTBeHO BinssHne BbLpPXY OenHocTTa My

He ca Hanvue cbOuTnst unu nokasatenu ¢ HeobnyaeH 3a eMUTEHTA XapakTep, , MMally CbLLeCTBEHO
BNUsiHWE BbpXy AenHocTTa My. Edektute oT maHgemusita OT KOpPOHaBUPYC ca aHanusvpaHu B
pasgen Il oT HacTosWwmMA goknag,.

6. UHdpopmauma 3a caenku, BoaeHU usBbHOanaHcoBo npes 2021 r.
LpyXeCcTBOTO HAMa cAenku, BOAEHN N3BbHOaNaHCcoBO.

7. MH(*)OpMaLIMFI 3a AdAnoBu yvyactmsa Ha eMUTeHTa, 3a OCHOBHUTE MY UHBeCTULUMN B CTpaHaTa
nB ‘-Iy)KGMHa (B LUeHHU KHWXKa, (.bMHaHCOBM UHCTPYMEHTU, HeMmaTepuanHu aktTuBn n HegBNXNMHU
MMOTM), KaKTO U nHBectuuuunTe B AANOBU LEeHHU KHUXa U3BBH HeroBarta rpyna npeanpuatTusa
Nno cMUCHIa Ha 3aKOHa 3a CHETOBOACTBOTO U U3TOYHULIMTE/HAYMHUTE Ha (bMHaHCMpaHe.

OpyxecTBOoTO He npuTexaBa [AANOBM yyacTus B OpyrM Apyxectsa. WMHBecTuuumnte My ca B
WHBECTULUMOHHM UMMOTM C GanaHcoBa CTOMHOCT B pasvep Ha 38659 xun. nB. KbM
31 nekemspu 2021 r. (34 295 xun. nB. 3emu B rp. Codms u rp. BapHa n 4 364 xun. ne. crpaga B rp.
Codous).

8. MH(*)OpMaLIMFI OTHOCHO CKINKo4YeHuTe oT eMUTEeHTa, oT Heroeo AblUepHoO
APYyXecTBO UINMU OPYXeCcTBO MaiKa, B KQ4eCTBOTO UM Ha 3aemMonony4varenu u 3aemMopgartenu,
AOoroBopu 3a 3aemMm

[pyxecTBOTO He e CTpaHa Mo JOroBOpW 3a 3aeM, HE € AbLUEePHO NpeanpusTie U HIMa ObLiepHU
npeanpuaTus.

9. MH(*)OpMaLIMFI 3a N3non3BaHeTo Ha cpeacTBaTa OT U3BbLpLIeHa HOBa eMUCUA LUeHHU KHUXa
npe3 oT4eTHUA nepuon

Mpe3 2021 r. [Ipy>keCTBOTO HE € EMUTMPAIO aKUUu.

10. AHanu3 Ha CLOTHOLUEHMETO MeXay MOCTUrHaTUTEe (PMHAHCOBM pe3ynTaTu, OTPa3eHU BLB
dmHaHCcOBUA OTYeT 3a (hbMHaAHcoBaTa roAuHa, U MO-paHO NyGAMKYBaHW MPOrHO3M 3a Te3u
pesynTartu

D,py)KeCTBOTO He e I'Iy6J'IMKyBaJ'IO NPOrHO3HMN pe3ynTtatn oT OenHocTTa 3a TeKylwiaTa (plechosa
rognHa, nopaaun KoetTo nogo6bHo CpaBHeHMe N aHanna He ca NPpUnoXmnmMmu.

11. AHanus v oueHKa Ha nonuTMKata OTHOCHO ynpaBrieHMeTo Ha (PMHaAHCOBUTE pecypcu ¢
nocoysaHe Ha Bb3MOXHOCTUTE 3a 0GCcnyXBaHe Ha 3aAbI/KEHUATa, eBeHTyalHuTe 3annaxm u
MEepKW, KOMUTO EeMUTEHTbLT, € npeanpuen wWnuM npeacToM nAa npeagnpueme ¢ ornep
OTCTPaHABAHETO UM.

ﬂ,py)KeCTBOTO He € NMPOMEHANNO uenunute, NoOJIMTUKNTE U NnpouecuTe 3a ynpaBrieHne Ha Kanutana, Kakto
M Ha4dynHa Ha onpepgendHe Ha Kanutana npes3 npeacraBeHnuTe OT4HETHU nepunogun. TeKyu.l.aTa My
NUKBNAHOCT MMa CTabunHM CTONHOCTW. I'Ipe.qamm,qa ce npeanpmnemMmaHe Ha MeEpKU 3a ocurypasaHe Ha
Nno-BUCOKa C'b6MpaeMOCT Ha B3eMaHuATa, 3a ypexaaHe Ha 3agblDKeHuATa.

PassutneTo un 3aBbpLUBaHETO Ha HaCToAWNTE MNMPOEKTU Ha D,py)KeCTBOTO, peanun3anpaHeTo Ha HOBU
MHBECTUUMKN, eBeHTyaneH HeaoCTUr Ha JNUKBMOHW CcpeacTBa, KakTto U HeOGXOﬂMMOCTTa oT
onTMMU3NpaHe Ha KanutTanoBaTa CTPYKTypa, MoraTt Aa nopoaAaTtT AonbliHUTeNnHa HeO6XOp.MMOCT oT
yBenn4yaBaHe Ha Kanutana Ha D,py)KeCTBOTO nnn ot non3eaHe Ha 3aeMHUu cpeacTsea.

I/I360p'bT Ha chHchwpaHe ce c1:o6p339|Ba C NasapHuTe ycrnoBua n HannM4meTo Ha pecypcu, Kato Le
obae M36paHa cbopMa, KOATO MUHMMU3MPA LeHaTa Ha npueBrievYeHuna pecypc, npum OTHUTaHE Ha
HeobGXxoaAMMOCTTa OT  bBKaBOCT npun yceBosABaHe Ha cpeacteata 3a chHchwpaHe Ha
MHBECTULUNOHHUTE NPOEKTH, C'b06pa3H0 CI'IeLI,I/I(*)I/IKaTa Ha HyXgute OT napudHU cpencrtBa Ha
pas3nnyHuTe eTann oT peanunanpaHe Ha npoexkTuTe.

12. OueHKa Ha Bb3MOXHOCTATE 3a peanus3auus Ha WHBECTULMOHHUTE HaMepeHus c
noco4BaHe Ha pasMepa Ha pasfnofaraeMuTe CpeAcTBa U oTpassiBaHe Ha Bb3MOXHUTE NPOMEHU
B CTPYKTypaTa Ha (puHaHCUpaHe Ha Ta3u OeMHOCT

CbBeTbLT Ha OUnpeKTopuTe We TbpChn Bb3MOXHOCTU 3a HapacTBaHe Ha CTOMHOCTTa Ha WHBECTULMUTE
M nony4vyaBaHe Ha TeKyll A0XO04 Npu KOHTpOJIMpaHe Ha pUCKa 4pes ,qmaepcmcbmxaum Ha nopT¢)el71na
OT HeaABMWXUMWN UMOTW. CTpaTeFMﬂTa Ha D,py)KeCTBOTO ce 6aswpa Ha npuHUUna Ha nony4yaBaHe Ha
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[0X0An OT eKkcnnoaTtauusaTa Ha HEeABMXMMUTE MMOTU Bb3 OCHOBA Ha JNIM3UHIOBU U APYrn JOroBOPMU,
BKIMIOUMTENHO U MOCPEACTBOM npogaxba Ha Te3n MMOTK, npu BanaHcupaHo pasnpepeneHne Ha
pucka. MNpegBwkga ce npegnpueMaHe Ha MeEPKU 3a OCUrypsiBaHe Ha Mo-BMCOKa CbOMpaemMocT Ha
B3eMaHusiTa B pa3mep Ha 4 260 xun. ne. kbM 31 gekempu 2021 r., cpegcTearta oT KouTo Wwe obaat
M3NOM3BaHN 3a YypexaaHe Ha 3agbiikeHusTa M npogbrikasBawyn uHBecTUUMKU. [loTeHumanHute
edeKTn OT NnaHaemMusiTa OT KopoHasupyc npes 2022 r. cbLuo we 6baaT B3eTH Npeasus.

13. MH(*)OpMaLI,MFI 3a HaCTbLNUIN NPOMEeHN npe3 oT4eTHNA Nnepuoa B OCHOBHUTE NpUHUMNU 3a
ynpaBJjieHne Ha eMUTEeHTa U Ha HeroBaTa UKOHOMUYECKa rpyna

Mpe3 2021 r. He e HacTbLNUNAa NPOMSAHA B OCHOBHUTE NPUHLIMNM Ha ynpasneHune Ha [py>KecTBoTo.

14. WHdopmaums 3a OCHOBHUTE XapaKTePUCTMKM Ha NpuraraHuTe OT eMUTEHTa B npoueca Ha
M3roTBsiHe Ha (PUHAHCOBUTE OTYETU CUCTEeMa 3a BbTPELleH KOHTPON U cucTema 3a
ynpaBneHue Ha pUcKkoBe

[pyxecTBOTO Mpunara BbTPELHN MEpPKWU, KOMTO ca cbobpaseHn ¢ pasnopenbute Ha 3akoHa 3a
CYETOBOACTBO, 3akoHa 3a He3aBUCUMMUS (DUHAHCOB OOWUT W MeXOyHapoaHWTEe NpakTUKU 3a
ocurypsieaHe Ha edbeKTUBHOCT Ha paGoTaTa Ha oauTopuTe.

durHaHCoBUTE OTYETU Ca M3FOTBEHWU B CbOTBETCTBME ¢ MexayHapooHuTe cTaHgapTu 3a (oMHaHCOBO
otyntaHe (MCPO) ogobpenmn 3a npunaraHe ot KomucusaTta Ha EBponenckua cbios (EC).

OpyXecTBOTO cnassa npuHUMna 3a [o6po KOpropaTMBHO YyrpaBrieHMe, KOeTo Ocurypsiea
cTpaTernyecko ynpaeneHue U eduKaceH KOHTPOMN BbPXY YNpaBWUTENHUTE OpraHu U CUCTEMM 3a
OTYETHOCT Ha nocneaHuTe npea [OpyKecTBOTO U aKLMoHepuTe.

OpyxectBoTo uma ccopmupaH OOWTeH KOMUTET, KOWTO CbOmodaBa BbTPELHUS KOHTPON U
cucTemMuTe 3a ynpasrneHue Ha pucka. O6Ge3snevyeHo e CbXpaHsiBaHETO M OMa3BaHeTO Ha aKTUBMTE,
MPaBUIIHOTO 3anuWcBaHe M OCYETOBOASABAHE Ha COENKUTEe KakTo UM edEeKTUBHOTO M eduKacHo
nocTuraHe Ha uenuTe 1 3agadnte Ha [pyKecTBOTO, cna3Baiky M3UCKBAHUATA Ha 3aKOHOAAaTEsICTBOTO
1 NONuUTMKaTa Ha MEHUOKMBHTA.

15. UHdopmauusa 3a npomeHUTe B ynpaBUTeNTHATE U HaA30pHUTE opraHu npes 2021 r.
He e Hanuue npomMsiHa npes nepuoaa.

16. UHdopmauusa 3a U3BECTHUTE Ha APYKECTBOTO AOrOBOPEHOCTU, B pe3ynTtaT Ha KOUTO B
O0baew, nepuoa Morat Aa HacTbNAT NPOMEHU B NpUTeXaBaHUA OTHOCUTENEeH AsN akuum ot
HacToOALWM aKLMOHepHU

Ha CobBeTta Ha aupektopute Ha LIKB Pubn Uctent ®oHg AACULL He ca M3BECTHM LOroBOPEHOCTH, B
pes3ynTaT Ha KouTo B Obaely nepuon MoraT fa HacTbhsiT MPOMEHU B MpuUTeXaBaHUs OTHOCUTENEH
0N akuMm OT HaCTOSLLN aKLMOHEPW.

17. WUHdopmaumsa 3a BUCAWM CbAeOHU, aAMUHUCTPAaTUMBHU UNKU apoOUTPaXHU NPoOU3BOACTBA,
Kacaelwy 3aAbJihKeHUA WM B3eMaHusi Ha eMuTeHTa B pa3mep Ham-manko 10 Ha cTo oOT
cobcTBEeHMA My KanuTan

Kbem 31 pekemBpu 2021 r. HAMa BUCAWM CbaebHW, aAMMHUCTPATUBHU WNU  apBUTPaxHU
Npon3BOACTBA, Kacaelln 3a4bIDKEHUS NN B3EMaHUS Ha eMUTEeHTa B pa3Mmep Har-manko 10 Ha cTo oT
cobCcTBEHMA MY KanuTan.

18. [laHHM 3a gUpeKTopa 3a BPb3KU C UHBECTUTOpPUTE

ATtaHac VBaHoB, TenedoH 3a koHTakT: +359 (2) 980 16 11 rp. Codums, parioH Cpegeun, yn. CtedaH
Kapagxa Ne 2, e-mail: ivanov@ccbam.bg.

IX. UEHA HA AKUMUTE HA OPYXECTBOTO
BbopcosusaT kog Ha [pyxecteoTo € CCBR (5CK).

EmuncuaTa nycHata B 06pblueHne Ha perynvpaHus nasap e B pasmep Ha 1 077 193 6pos 06UKHOBEHM
NMOMMEHHW aKLuuW.

Mpe3 2021 r. ca npexBbpnenn obwo 455 6pos akumnm. MnHMManHaTta ueHa Ha akuus 3a nepuoga e
37.00 nB., a makcumanHaTta e 53.50 ns.

MocnegHuTte coenku ¢ akumm Ha [OdpyxectBoto ca ot 30 gekemepu 2021 r. Ha ueHa 41.80 nB. 3a
akuus.
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X. AHAINU3 U PABACHEHUE HA UH®OPMALIUATA MO NPUNOXEHUE Ne 3 KbM 4Jl. 10, 1. 2
HA HAPE[BA Ne 2 HA K®H

1. WHcdopmauus OTHOCHO LIEHHUTE KHWXKA, KOMTO He ca [AOoMycHaTu OO0 TbProBus Ha
perynupaH nasap B Peny6nuka Bbnrapusa wnu gpyra gbpxaBa YneHka.

ﬂ,py)KeCTBOTO HEe e eMUTMpano UeHHN KHWXa, KOUTO He Ca AonyCHaTu OO0 TbproBua Ha perynupaH
nasap B Peny6nw<a 5bnrap|/1;| nnn gpyra abpXaea YreHka.

2. WHdopMauusa OTHOCHO NPSIKOTO M HENPSIKOTO MpUTEXaBaHe Ha 5 Ha CTO UNu noseye OT
npaBaTa Ha rnac B o6woTo cb6paHue Ha ApYKeCTBOTO, BKIMHOYUTENHO AAHHU 32 aKLiMoOHepuTe,
pa3mepa Ha AsNOBOTO MM y4acTue U HauuHa, No KOMTO ce NpuUTeXaBaT akuMmTe

WHdopMaumsTa e npeactaBeHa B T. 2 OT pasgen | oT HacToswma goknag,.
3. [aHHM 3a aKuMOHepUuTe CbC cneuuanHU KOHTPOJIHU NpaBa U onucaHue Ha Te3u npasa
[py>XeCTBOTO HAMA aKLUMOHEPU CbC CneuunasnHn KOHTPOSTHM nNpasa.

4. Cnopasymel-luﬂ Mexay akunoHepuTe, KOUTO Ca U3BECTHU Ha APYXeCTBOTO U KOUTO Morart
Aa goBeanart A0 orpaHnyeHus B NpexBbPIIAHETO Ha akKuMn Unum npaBoTo Ha rnac

Ha CbBeta Ha OVNPEeKTopuUTe He Cca U3BECTHU cnopasyMeHuna Mexny akuuoHepwn, KOUTo morat ga
goBenart Ao orpaHn4yeHua B NpexBbpiiaHEeTO Ha akunn Unm npaBoTo Ha rnac.

5. CobuwecTBeHn goroBopu Ha  [pyXecTBOTO, KOMTO  mnopaxpar  geicTsmue,
M3MEHAT Ce UMM ce npeKkpaTsiBaT nopaau MPOMsiHA B KOHTpona Ha [pyXecTBOTO npwm
oCblUeCTBsIBaHe Ha 3aAQbMKUTENHO TLProBo npeanaraHe, U nocrneauuuTe oT TAX, OCBEH B
crnyvyauTe KOraTo paskpyMBaHeTO Ha Ta3u MH(oOpMaLMA MOXe Aa MPUYMHKM CEPUO3HM Bpeau Ha
OpyxecTBOTO. U3KNIOYEHNETO NO NPEAXOAHOTO M3peyeHne He ce npunara B criyvauTe, KOraTo
OpyXecTBOTO e ANbXHO Aa pa3Kpue MHpopMauuMsiTa MO cUnaTa Ha 3aKkoHa

D,py)KeCTBOTO HAMa Mchopmame OTHOCHO CKITHO4YeHN CbLUEeCTBEHN [O0roBopn, KOUTO Mnopaxaart
OEenCcTBMe, U3MEHAT ce unun ce npekparaBaTt nopagn npomdAHa B KOHTPOSla Ha D,py)KeCTBOTO npun
oCbuUleCTBABaHE Ha 3a4bIXUTENTHO TbproBo npeagnaraHe.

LIKB Pubn Uctent ®oHg ADCUL, nybnukysa BbTpeltHaTa nHdopmaums no yn. 7 ot PernameHT (EC)
Ne 596/2014 Ha EBponewickua napnameHT n Ha CbBeTta oT 16 anpun 2014 r. oTHOCHO nasapHaTta
3noynoTpeba (PernameHT OTHOCHO NasapHaTa 3noynotpeba) n 3a oTmsiHa Ha Oupektuea 2003/6/EO
Ha EBponeickusa naprnamMmeHT n Ha CbeeTa u gupektusm 2003/124/EO, 2003/125/EO n 2004/72/EO Ha
Komucuata (OB, L 173/1 ot 12 twoHu 2014 r.) (Permament (EC) Ne 596/2014) oTHOCHO
obcToATencTeata, HacTbNUAM Mpe3 u3Teknara roAMHa Ha CBOSATA MWHTEPHET CTpaHuua:
https://ccbrealestatefund.com/?page_id=56 .

Xl. AONBIHUTENHA NHPOPMALIUA - NO HAPEABA Ne 2 HA K®H OT 09.11.2021 I'., BbB
BPB3KA C 4Jl. 1000, All. 4, T. 3 OT 3MMUK WU 4. 31, An. 1 OT 3acuuac

1. OTHocuTeneH OAn Ha akKTUBUTE, OTAAOEHU 3a Non3BaHe cpeuwly 3annawaHe, cnpssmo
oowma pa3mMep Ha CeKIOPpUTU3NpaHnTe aKktuem

OTtpapeHnTe nNog Haem akTmeM kbM kpaa Ha 2021 r. npeacraenasat 6,45 % oT obwms pasmep Ha
CEKIOpUTU3MPaHNUTE akTUBM Ha [lpyXeCcTBOTO.

2. Wudopmaumsa 3a npopaxba unu nokynka Ha HOB aKTUB Ha CTOMHOCT, HaABMULWIaBalla ¢ 5 Ha
CTO CTOMHOCTTa Ha CEKIOPUTU3UPAHUTE aKTUBU, KaKTO U 3a TaKMBa CAENKU, U3BBLPLUEHU crnen
paTaTa Ha U3roTBsiHe Ha rogvHUA PMHAHCOB OTYeT

Mpe3 2021 r. He ca CKMoYBaHN HOBU AOrOBOPYM 3a NOKyMNka Unu npodax6a Ha akTUBW.
3. W3BbpLIeHU CTPOEXKMU, PEMOHTU U NOAO6PEHUS Ha HeABWKUMUTE UMOTU
He ca u3ebpLuBaHu TakmBa nNpes nepuoaa.

4. OTHOCUTENHUA [AN HA HennateHuTe HaemMu, JNIUSUHIOBU U dpeHAHNn BHOCKM chnpsamMo
o6warta CTOMHOCT Ha B3eMaHuATa, npoun3Tnyawm OT BCUYKU CKIMHOHYEHU OT ApYXKeCTBOTO
cnopasymMmeHus 3a HaeMm, JIM3UHI N apeHaa

Kbm 31 gekemspu 2021 r. [pyXecTBOTO oTyuTa 78 XWrn. fB. B3eMaHWs MO akTUBHW LOroBopu 3a
Haewm, kouTo npeactasnasaT 71% OT npuxoauTe OT HaeM, reHepupaHu npes nepuoja.
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5. WHdopmauusa 3a cnazBaHe Ha U3UCKBaHUATa No 4n. 5, an. 7 M 9, un. 25, an. 1 - 5 u un. 26,
an.1u 2 o1 34CHMUAOC

Bcuykn aktmeu M npuxogu Ha [pyXecTBOTO ca CrneAcTBME OT OCHOBHaTa My AEWHOCT, KakTo e
aeduHnpaHa B un. 5, an. 1, T. 2 ot 3akoHa 3a gpyXecTBaTa CbC cneumanHa MHBECTULMOHHA Lien 1 3a
OpyXecTBaTa 3a ceklopuTM3auus, B cuna ot 16 mapt 2021 r.

[pyxecTBOTO € cnasuno M3uUCKBaHusATa Ha un. 25, an. 1 - 5 oT 3akoHa 3a ApyxecTBaTa CbC
crneumanHa MHBECTULMOHHA Len 1 3a gpyXecTBaTa 3a CEeKpUTU3aUms KaTo He € U3BBbPLUUIIO HUTO
€[Ha OT UHBeCTUUMMTE no un. 25, an. 2 — 5.

ﬂ,py)KeCTBOTO He e CTpaHa no ©aHkoBM KpeanuTtn n He e obesneyaBano 3agb/MKeHNs Ha TpeTn nuua, C
KOEeTO € cna3unno pernameHTuTe OTHOCHO KOHKPETHU OrpaHn4eHnda B TOBa HanpaBlieHune, 3arioXXeH B
un. 26, an. 1 n 2 ot 3akoHa 3a apyxecteaTta CbC cneunanHa MHBeCTULUMOHHA Len 1 3a ApyxecrtBata
3a CeKrputTmnsaumna

6. [Opyra nHdopmauus
Mpe3 2021 r. HAMa HoBONPWMAOOUTM U NPOLAAEHN HETEKYLLM aKTUBM.

Bcuykm MMoTn Ha D,py)KeCTBOTO ce Hamupart B anrapwﬂ.

anXOp.I/lTe Ha ﬂ,py)KeCTBOTO Ca OT KIIMeHTU, perncTpmpaHun B 5bnrapm;|.

Xll. AONBIHUTEITHA UHOOPMALIUA OTHOCHO ®AKTUTE N OBCTOATENCTBATA MO 4.
7 OT PEMNAMEHT (EC) 596/2014 HA EBPONMEUCKUA NAPJIAMEHT U HA CbBETA OT 16
ANPUN 2014 T. 3A KbM 31 AEKEMBPWU 2020 T".

(MpepocTtaBeHa MHGOPMaLMA CbrNacHo M3nckBaHusATa Ha yn. 33, an. 1, 7.5 ot Hapepba Ne 2 ot
17.09.2003 r. 3a npocnekTute Npu NybnuyHo npegnaraHe n gonyckaHe OO TbProBUS Ha perynupaH
nasap Ha LleHHU KHWKa U 3a paskpuBaHeTo Ha MHopmMauus).

1. TouHa nHcopmauus, KOATO He e Guna HanpaseHa NyGINYHO [OCTOSIHUE, CBBbpP3aHa NPAKO
WIN KOCBEHO C €AWH UMK NoBeYe eMUTEHTU UNKU ¢ eAnH UM noBeyve PUHAHCOBU UHCTPYMEHTHU
M KOATO, ako 6bae HanpaBeHa Ny6nuyHo AOCTosiHME, 6U MOrno Aa noBnusie YyBCTBUTENHO
BbpPXy LeHaTa Ha (PUHAHCOBU MHCTPYMEHTU UNM CBbpP3aHUTE C TAX AepuBaTHU hPUHAHCOBU
MHCTPYMEHTH.

Mpes 2021 r. UKE Pubn Uctent d®ong AOCUL, Hama uHdopmaums, KOATO He e buna HanpasBeHa
ny6nnMYHO AOCTOSIHME, CBbP3aHa NPSKO UM KOCBEHO C APYXXECTBOTO UNKU C (OMHAHCOBWN MHCTPYMEHTN.

2. o oOTHOWeHue Ha CTOKOBUTE AepuBatu - TOYHa MH(*)OpMaLIMFI, KOATO He e Owuna
HanpaBeHa I1y611M‘-IHO AOCTOsiHNe, CBBbpP3aHa MNPAKO UK KOCBEHO C eaAuMH wunun noBe4ve
AepuBatu U CBBLP3AHO NPAKO CBHC CBBHP3aHUA CNOT A0roBOpP 3a CTOKN U KOATO, aKO He obae
HanpaBeHa I1y6]1M‘-IHO pocTtosiHue, 6u morna aa nosnusie YyBCTBUTENMHO BBHLPXY LeHUTe Ha Te3un
AepuBatun Unun CBBHP3aHU CNOT A0OrOBOPU 3a CTOKU U KOrato ctaBa BBMNPOC 3a MH(bOpMaLIMFI,
KOSITO MOXe OCHOBAaTesIHO fla ce oYakBa Aa bbae pa3kpuTa unu TpFIGBa na 6bae pa3KkpuTa no
cunarta Ha 3aKOHOBUTe UMW nNoA3aKoHOBUTe pa3nopen6u Ha paBHUALLETO Ha Cblo3a vnm Ha
HauMOHaNHO paBHULUe, Na3apHUTe npaBuna, goroeBopure, ob6uyamHuTe npaBuna nnun NPakTukun
Ha CbOTBETHUTE Na3apu Ha CTOKOBU AepuBaTtu Ui CcnoT nasapu.

Hsma oTHOLWeHWe KbM AerHoCcTTa Ha [lpy»KeCcTBOTO.

3. Mo oTHoweHMe Ha KBOTUTE 3a €MUCUM WNU MpoAaBaHWTEe Ha TbpPr OCHOBaHM Ha TAX
NPOAYKTU - TOYHA MH(POPMaLUsA, KOSITO He e Buna HanpaBeHa NyGNUYHO AOCTOSIHUE, KOAATO Ce
OTHacsl NPSKO MM KOCBEHO A0 eAVH UMK noBeve TakKMBa UHCTPYMEHTU U KOATO, ako He 6bAae
HanpaBeHa Ny6rM4YHO AOCTOsIHUE, 6U Morna ga noBnusie YyBCTBUTENHO BbLPXY LieHUTe Ha Te3u
MHCTPYMEHTU UMM Ha CBbpP3aHUTe C TAX AepUBaTUBHU (PUHAHCOBU UHCTPYMEHTH.

Hsma oTHOLWeHWe KbM AerHoCcTTa Ha [lpy»XecTBOTO.

4. WHdopmauus, npeaganeHa oT KIMEHT U CBbp3aHa ¢ nogageHu, Ho Bce olle HeU3MbITHEHU
HapeXAaHusl Ha KIMeHTa, CBbpP3aHu C (PUHAHCOBU MHCTPYMEHTHU, KOSITO € TOYHa, OTHacs ce
NPSAKO UMK KOCBEHO [0 eAUH UK NoBeYe eMUTEHTU Ha (PMHAHCOBMU MHCTPYMEHTU UMK 40 eAUH
UInn noseye (PMHAHCOBU MHCTPYMEHTH U, ako 6bae paskputa ny6nuyHo, 6u Morna ga noenusie
YYBCTBUTENHO BbPXY LieHaTa Ha Te3u (pMHAHCOBM MHCTPYMEHTH, LieHaTa Ha CBbp3aHuTe cnoT
[OroBOpPM 3a CTOKU UINK CBP3aHUTe C TAX AepuBaTHU YUHAHCOBU MHCTPYMEHTMU.
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Mpe3 2021 r. [py>xeCcTBOTO He pa3nonara n HaMa nNpegocTaBeHa TakaBa MHopmaums.

Xill. AHOOPMALIMA OTHOCHO T[MNPOrPAMATA 3A KOPIMOPATUBHO YIMNPABJIIEHUE WU
HEAMHOTO U3MbNIHEHUE

LKB Pubn Uctent ®oHg AOCULL cTpuKTHO cneaBa MsncKBaHUATa U NpenopbkuTe Ha HaumoHanHms
KOOeKC 3a KopropaTuBHO yrpasneHue (Kogekca), 3anerHan B OCHOBUTE Ha U3roTBeHaTa U yTBbpAeHa
oT CbBeTa Ha AaupekTopuTe Ha ApyxecTtBoto [lporpama 3a npunaraHe Ha MexayHapogHo
npusHaTuTe cTaHgapTh 3a 4obpo koprnopaTueHO ynpaeneHue (Mporpamara).

B u3anbnHeHue Ha lNporpamaTta 3a KOpnopaTUBHO yrnpasreHue U B CbOTBETCTBUE C pasnucaHuTe B
Kogekca Hopmu u npenopbkn, CbBeTbT Ha gupektopute Ha UKB Pubn WUctent dong AOCUL
yrnpaBnsiBa He3aBMCMMO W OTFOBOPHO OPYXXECTBOTO, CreABa YCTaHOBEHUTE BU3MSA U CTpaTerndecku
HacoKM Ha AenHoCTTa My 1 Crneau 3a crna3BaHeTo Ha MHTEePecUTe Ha akumoHepuTe.

CbBeTbT Ha OVNPEKToOpUTE PBbKOBOAU UANOCTHATA OEeNHOCT Ha ﬂ,py)KeCTBOTO B CbOTBETCTBUE C
HOpMaTMBHaTa ypeJJ,Ga, pernaMmeHTUpalla OenHocTTa  Ha apyxecrteata CbC cheudumanHa
WHBECTULIMOHHA Len, YcTasa u 06LIJ.OI'IpI/1€TMTe CTaHOapTn 3a /J.O6pa ynpaBleHCKa npakTuka.

HasHadeHunat B LIKE Pubn WUctent doHg ALCULL auvpektop 3a Bpb3ka C WMHBECTUTOPUTE
ocbLlecTBABa epekTMBHA KOMYHMKaUmsa mexay CbBeTa Ha AUPEKTOPUTE U aKLMOHEPUTE, KakTo U C
nuuaTta, nposiBsiBaliM UHTepec Ada uHBectupaT B akuumte Ha LIKB Pubn WUctent dong AOCUL.
CobluecTBeHa 4acT OT HeroBuTe 3aAbimKeHUs € Cb3[aBaHETO Ha cucTeMa 3a MHGOPMMUpaHe Ha
akumoHepuTe Ha [py)XecTBOTO, passiCHSBaHe Ha NblIHWS OOXBaT Ha npaBaTa MM U Ha4YMHWUTE Ha
ePEeKTBHOTO UM ynpaxHsaBaHe, a WMMEHHO: WHOpMMpaHe 3a pesynTtatute OT AeNHOCTTa Ha
[pyxecTBOTO; 3ano3HaBaHE Ha akUMOHEpUTE C peLleHUs, KOUTO 3acdaraT TexXHU WHTepecH;
npoBexaaHe M yyacTve Ha akumoHepute B O6wuTe cbOpaHue; CBOEBpPEMEHHO MHOpMUpaHe 3a
JaTata, [OHeBHWs peq, MaTepuanute Wn npoektuTe 3a pelweHus Ha OO0woTo cbbpaHue Ha
aKUVOHepUTE, 1 ApYyru.

Lsnata nybnuyHa wuHdoOpmauus, 3acdrawia genHoctTa Ha [pyXecTBOTO € npeacTaBeHa Ha
BHMMaHMeTo Ha Komucusita 3a cmHaHcoB Haasop, Bvnrapcka doHgoea 6opca — Codma AL wm
MHBECTULMOHHATa OBLLHOCT, KaTo MHGOpMauusita ce pas3npocTpaHsiBa [0 oOLleCTBEHOCTTa 4Ypes
nHdopmaumoHHata areHuns NMHpoctok OO - www.infostock.bg.

[pyxecTBOTO MMa MHTEpHeT cTpaHuua (www.ccbrealestatefund.com), Ha kosTo e nybnukyeaHa
HannyHa UHaHCOBa W KopropaTMBHA WMHGOPMaUMsi 3a Hero, BKIMHOYUTENHO MWHopMauus 3a
npoeegeHn OO6WM cbbpaHUs Ha akUMOHEepUTE Ha OPYXEeCTBOTO, NMPUETM U ODSIBEHW CYETOBOAHMU
OTYETU 3a LENHOCTTA Ha APYXXECTBOTO, NPOCNEKTM 3a NyONnYHO NpeanaraHe Ha akumm, KakTo 1 BCska
apyra nyénvyHa nHdopmaums, 3acsraila gefHocTTa Ha My.

FoOWWHMAT oaUT Ce M3BbpPLUBA OT HE3aBWCUMO OAMUTOPCKO NpednpusiTMe C Len ocurypsisaHe Ha
GesnpucTpacTHa M OOGEKTMBHA MpeLeHKka 3a HauyuHa, Mo KOWTO ca W3roTBEHU W MNpeACTaBeHM
¢pMHaHCOBMTE MY OTYETM.

XIV. AEKNAPALINA 3A KOPMOPATUBHO YIMNPABJIEHUE

C Pewenune Ne 850-KKY ot 25 HoemBpu 2021 r., MpeacepatenaT Ha KOH, ogobpsisa nameHeHus B
HKKY (HauuoHanHusaT Kodekc 3a KoprnopaTUBHO YMpaBneHWE) KaTo KOoAEeKC 3a KoprnopaTUBHO
ynpaerneHune no yn. 100H, an. 7, 7. 1 BbB Bpb3ka ¢ an. 8, T. 1 ot 3MUK.

OT npuemaHe Ha lNporpamarta 3a JoOpo KopnopaTuBHO ynpasrneHue, CbBETbT Ha OUPEKTOpUTE Ha
[pyXecTBOTO Ce € pbKOBOAMM W OpraHuMsMpan cBosiTa [OEWHOCT, crnassBalkM W npunaramku
MeXAyHapo4HO Mpu3HaTUTe cTaHaapTu 3a fobpo kopnopatuBHo ynpasneHue. LUIKB Pubn Wcteint
dong AOCUL, pasrnexga [obpoTo KOpnopaTMBHOTO YMpaBfieHUEe KaTo CbBKYMHOCT OT MpaBuna,
MeXaHMU3MM 1 NOMUTUKN 32 PbKOBOAEHE M KOHTPONUpaHe Ha ApY>KECTBOTO, Lenswm 6anaHcupaHe Ha
WHTEepecuTe Ha yNpaBUTESNTHUTE OpraHu, akLMOHEpUTEe U TPeTU 3auHTEPEeCcOBaHM CTPaHN — TbProBCKU
NapTHLOPW, KPEeAUTOPU Ha KOMMaHUATa, NOTEHLManHN MHBECTUTOPM.

HacToswaTta pgeknapauusi 3a KOpMOpaTMBHO YMNpaBMNeHWE ce OCHoBaBa Ha onpedeneHute oT
ObNrapckoTo 3aKkoHOAATENCTBO MNPUHUMNM U HOpMU 3a [J0Opo  KOprnopaTMBHO YnpaBneHune
nocpeacTBoM pasnopenbute Ha HaumoHanHust kogekc 3a KopropaTMBHO ynpasrieHne, TbproBckus
3akoH (T3), 3akoHa 3a nybnuyHo npepgnaraHe Ha LeHHU kHka (3MMLUK), 3akoHa 3a c4eToBOACTBOTO
(8C), 3akoHa 3a HesaBucuM uHaHcoB oant (3HPO) n apyrn 3aKOHOBU U MOL3AKOHOBU aKTOBE M
MeXAyHapo4HO Mpu3HaTK cTaHaapTu. [eknapauusata 3a KoprnopaTMBHO YyNpaBlieHWEe € WU3roTBeHa
cbobpasHo mancksaHuATa Ha yn. 39 ot 3C u Ha un. 1001 ot 3IMMLUK.
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1. UHcdbopmMauma OTHOCHO cna3BaHe No uenecbobOpa3HOCT Ha: (a) HaumoHanHus kopekc 3a
KOpnopaTMBHO ynpaBrieHMe unu (6) OApyr Kogekc 3a KOprnopaTMBHO ynpaBrieHue, KakTo U
MHcpopMaumMsA OTHOCHO NPaKTUKATE Ha KOPMOpPaTUBHO ynpaBneHwe, KOUTO ce npunarat oT
[pyxecTBOTO B AONbISIHEHUE Ha KoAeKkca no 6yksa (a) unu (6)

ﬂ,py)KeCTBOTO cnasBa M3MCKBaHMATA Ha HaumoHanHus kogekc 3a KopnopaTtmBHO ynpaBleHne n He
npunara AoNblHUTENHU NPAKTUKN Ha KOpnopaTuUBHO ynpaeneHne, B AoNbJIHEHNE KbM HETO.

YnpaeneHneto Ha [JpyXecTBOTO ce ocbluecTBsiBa Ha 6asa Ha yTBbpaeHu [MpaBuna 3a paboTa Ha
CbBeTa Ha OMPEKTOpUTe, KOUTO Ca B CbOTBETCTBME C U3NCKBaHMSTA Ha HauuoHanHus kogekc 3a
KOPNOpPaTUBHO YMpaBneHue W pernameHTUpaT qyHKUMUTE U 3agbixeHuata Ha CbBeTa Ha
AVpeKTopuTE; npoueaypata 3a u3dop 1 ocBoboXaaBaHeTo Ha YneHoBe Ha CbBeTa Ha AVMPEKTOPUTE;
CTPyKTypaTa M KOMMETEHTHOCTTa My; MW3UCKBaHWATA, C KOMTO crefdBa ga 6baar cbobpaseHu
pa3MepbT M CTPyKTypaTa Ha Bb3HarpaxaeHusiTa Ha uneHoBeTe Ha CbBeTa Ha [UPEKTOPUTE;
npoueaypute 3a u3bsreaHe U paskpvBaHe Ha KOHMIMKTU Ha WHTepecu; HeobxogoumMocTTa OT
Ccb3faBaHe Ha OQUTEH KOMUTET CbOGpa3sHo creuudukaTa Ha JpyKecTBoTo.

YnpaeneHneto Ha [pyXecTBOTO ce PbKOBOAM OT OGLIONPUETUTE MPUHLUMNKU 3a MOYTEHOCT U
ynpaereHcka M npodecroHanHa KOMMETEHTHOCT, NMpu cnasBaHe Ha HauuoHanHua kodekc 3a
KoprnopaTUBHO ynpasneHne u npuetuss ETudeH Kodekc, KOWTO yCTaHOBSIBA HOPMUTE 3a €TUYHO U
npodecroHanHo noBeaeHe Ha KOPrnopaTUBHOTO PbKOBOACTBO, MEHUOXbLPUTE U CMNYXUTENUTE BbB
BCUYKM acnekTu Ha TAxHaTa AeMHOCT, KaKTO U B OTHOLLEHMATA UM C akLMoHepu Ha [pyXecTBOTO U
noTeHUManHn MWHBECTUTOPU C Len [a ce MNpedoTBpaTaAT MNposBM Ha HenpodecuoHanuabm,
GlopoKpaLMsA, KOpYNuMsa 1 APYrM He3aKoHHW AeNCTBUS, KOMTO MoraT Aa oKakaT HeraTUBHO BNUsiHWE
BbpXY [OOBEPUETO Ha aKLMOHEePUTE U BCUYKW 3auMHTEpecyBaHW nuua, KakTo U Oa HaKbpHAT
aBTopuUTeTa Ha [py>XeCcTBOTO KaTto LAmMo.

Becunykn cnyxuTtenun Ha ﬂ,py)KeCTBOTO Ca 3ano3Hatm C YyCTaHOBEHUTEe HOpMWUTE Ha EeTUYHO U
I'IpOCbeCMOHaJ'IHO nosegeHmne n He ca KoOHCTaTupaHu criydam Ha Hec1306pas;|BaHe C TaX.

OT npuemaHe Ha [lMporpamaTa 3a [OOpPO KOpNopaTMBHO ynpaBreHne, BKIKOYUTENHO 1 npe3 2021 r.,
[pyxeCcTBOTO € pbKOBOAWUNO W OpraHu3npano ceBosATa AEWHOCT, crnasBalkm W npunaramkm
MeXOyHapOoAHO NpU3HaTMTe CTaHgapTh 3a 4o6po KopnopaTUBHO yrNpaBreHue.

[pyxecTBOTO He Mpunara OOMbIHUTENHM MPaKTUKW, KbM HauMoHanHus Kodekc 3a KoprnopaTuBHO
ynpaerneHve

2. ObsicHeHMe oOT cTpaHa Ha [lpyKeCTBOTO KOM YacTM Ha Koaekca 3a KoprnopaTUBHO
ynpaBneHue no 1. 1, 6ykBa (a) unu (6) He cna3Ba M KaKBM ca OCHOBaHUsITA 3a TOBA, CbOTBETHO
KOrato He ce fno3oBaBa Ha HUKOe OT MpaBunaTa Ha KoAeKca 3a KopnopaTUBHO yrnpaBsrieHue -
OCHOBaHUs 3a ToBa

D,py)KeCTBOTO cnasea no LleJ'IeC'b06pa3HOCT npuHUMNnTE Ha HauwnoHanHusa kogekc 3a KopnopaTtnBHO
ynpaserieHue, CbC CrnegHnuTe U3KNI4YeHNA:

MaBa nbpBa - KOPNOPATUBHU PbKOBOLOCTBA
1.4 Cbeembm Ha Oupekmopume rpuema u crasea EmudeH Kodekc.

OcHogaHus: YneHoBeTe Ha CbBeTa Ha aupektopute (CL) ce pbkoBOOAT B CBOATa eXedHeBHa
OEeVHOCT OT oOWonpueTnTe NPUHUMNM 3@ MOYTEHOCT, YNpaBfieHCcka W  npodecuoHarnHa
KOMMNeTeHTHOCT. Mopaau ToBa M OTYMTaNKM eCTeCTBOTO, Malwiaba U KOMMIEKCHOCTTa Ha AelHocTTa
Ha [pyecTBOTO He ce Hanara npuemaHeTo Ha ETuuyeH kopekc, B KOMTO (hopmanHo Aa ce nocoysat
cnasBaHUTe OT PbKOBOACTBOTO MPUHLIMNW.

2.3 B doeosopume 3a eb3jiazaHe Ha yrpaefieHUemo, CK/4YeaHu ¢ 4drneHoeeme Ha Cwbeema Ha
oupekmopume, ce onpedensm mexHume 3adbiDKeHUs U 3adayu, Kpumepuume 3a pasMmepa Ha
MSIXHOMO 8b3HazpaxoeHue, 3a0b/KeHuUsIma UM 3a J105/IHOCM KbM Opy»>Kecmeomo U OCHOo8aHuUsima
3a oceoboxxOasaHe.

OcHosaHus: lNpakTvkaTa ce npunara YactuyHo. [oroBopuTe 3a YMNpaBrieHWe Ha 4neHoBeTe Ha
CbBeTa Ha AMpekTopuTe B YacTTa MM 32 OCHOBaHUsi 3a 0CcBoOOX4aBaHe Ca MakCUMariHO OMpoCTEeHU
C Len eQHO3HaYHOTO UM ThIKyBaHe Npu Bb3HUKBAHE Ha Crnop, AOKONKOTO OCBOOOXAaBaHETO CTaBa C
pelueHne Ha OBLWOTO cCbbpaHMe Ha akLMoHepUuTe.

3.5 lNosuwasaHemo Ha Kganugukayusma Ha 4rieHogeme Ha Cbeema Ha Oupekmopume credsa da
6b0e mexeH NoCMosIHEH aH2a)KUMeHM.
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OcHoeaHus: MpakTykaTa ce npunara 4YacTU4HO, JOKOMKOTO NMOBULLABAHETO Ha KBanuguKaumsaTa Ha
yneHoBeTe Ha C[] ce M3BBbPLUBA C Orfles KOHKPETHUTE HYXauW Ha [pyXecTBoTo.

3.6 [lMpernopbuyumerniHo e ycmpolcmeeHume akmoee Ha Opyxecmeomo Oa orpedenisim 6posi Ha
Opyxecmeama, 8 Koumo 4yneHoeeme Ha Cbeema Ha Oupekmopume moz2am 0a 3aemMam PbKOBOOHU
nosuyuu.

OcHoseaHus: To3n TeKCT e npenopbunTeneH. He ce nocrtaesa orpaHuyeHVss 3a Gpost OpyXecTea, B
KOUTO uneHoBeTe Ha CbBeTa Ha OMPEKTopuTe MoraT Aa 3aemaT PbKOBOAHM MO3UUUM C ornej
€CcTecTBOTO, MaLlaba 1 KOMNIeKCHOCTTa Ha AeiHoCTTa Ha [lpyecTBoTo.

3.7 lNpenopbyumenHo e bposim Ha nocriedogamerniHUmMe MaHOamu Ha Hesasucumume 4rieHose 0a
6B0e o2paHuUYeH.

OcHoeaHusi: To3n TEKCT e npenopbvyUTEneH n ce npunara 4actu4Ho C ornen ecrtecreoTo, MaLLaba un
KOMMMEKCHOCTTa Ha [eNHOCTTa Ha ﬂ,py)KeCTBOTO. Ha NpakThka OT Cb3AaBaHETO Ha ApYyXXeCTBOTO
He3aBUCMMUTE nuua ca YneHoBe Ha CbBeTa Ha OunpeKTopuTe no eanH MmaHaar.

4. Bb3HazpaxOeHue

OcHoeaHus. D,py)KeCTBOTO npunara 4acTtu4HO MPaKTUKUTE MO Ta3n TOYKa, OOKOJIKOTO CbrilacHO
npuetarta ot O6uwoTo c1:6paHMe Ha akynoHepute Monutuka 3a Bb3HarpaxgeHunata He ce mnannawar
NPOMEHNNBN Bb3HaArpaxanaeHnda Ha 4YreHOoBEeTe Ha CobBeTa Ha aupekTopuTe. Ha cneaBawo MscTo,
akunoHepuTe Cca npuenu pelleHne aa He ce nannalla Bb3HarpaxageHmue Ha 4neHoBeTe Ha CobBeTa Ha
aOunpekTopuTe.

5.2 lNpouedypume 3a usbsizeaHe U pasKkpusaHe Ha KOHGIUKMU Ha uHmepecu criedga da 6bvdam
peanameHmupaHu 8 ycmpolicmeeHuUme aKimosee Ha Opy>Kecmeomo.

OcHosaHus: [pakTukata ce npunara 4acTtuyHo. [pyXeCcTBOTO CTPMKTHO cbbOntogaBa Mpsko
NpunoXxummuTe pasnopenbu Ha un. 237 ot T3, un. 114, 114a, 1146, 1166 n 116r, an. 6 ot 3MMLUK, un.
26 ot 34CWU, kakto nun. 19 ot PEFMAMEHT (EC) Ne 596/2014.

6. Komumemu

OcHoeaHusi: [1pyXeCTBOTO npunara YacTUYHO MPakTUKUTE MO Ta3u Touka, AOKOMKOTO Mpu OT4YUTaHe
€ecTecTBOTO, Mawaba n KOMMMEKCHOCTTa Ha AevHocTTa Ha [pyXecTBOTO He e uaeHTuduumpaHa
HeobGX0AMMOCT OT Cb3faBaHeTO Ha OOMbIIHUTENHM KOMUTETU. B CbOTBETCTBME C U3WUCKBAHUSATA Ha
pencreawma go 02.12.2016 r., un. 40x ot 3H®PO, uneHoBeTe Ha CbBeTa Ha AupekTopuTe ca
N3NbAHABaNU PYHKLUMUTE HA OOUTEH KOMUTET, KaTo 3aceaHunsiTa ce pbKOBOAAT OT nNpeacenaTens Ha
CobBeTa Ha gupektopuTe. BbB Bpb3ka C M3UCkBaHMATa Ha 3akoHa 3a He3aBUCMMUS (OMHAHCOB OauT,
o6WwoTo cbbpaHue Ha akumoHepuTe Ha [pyxecTtBoTo npoBefeHo Ha 12.10.2020 r. u3bupa HoBU
He3aBUCMMUW YSIEHOBE Ha OOUTHWUS KOMUTET B CbCTaB: Buoneta [OQumuTtposa, XacmuHa BaHueBa un
Emunus LWaTeposa.

Maea nbpBa — ABYCTENEHHA CUCTEMA

OcHoegaHus: MNpaKkTUKUTE B Ta3u YacT ca HEMNPUNOXMMU, OOKOMKOTO [pyKecTBOTO e C eAHOCTeneHHa
cuctema Ha ynpasrneHue.

naBa BTOpa - OOUT U BbTPELUEH KOHTPO

21. lNpenopbyumerHo e usepaxdaHemo Ha cucmema 3a 8bmpeweH KOHMPOJ, KOSIMO 8KTIOYUMESTHO
Oa ubeHmucbuyupa puckoeeme, cbbmcmeawu OeliHocmma Ha dpyxecmeomo u Oa rnodriomaza
msIXHOmMO eghekmueHoO yripasrneHue. Ts criedea Oa eapaHmupa U eghbeKmugsHomo hyHKYUOHUpaHe Ha
cucmemume 3a 0m4YemHoOCm U paskpueaHe Ha UHgopMmayus.

OcHoegaHus: B [pyecTBoTO e u3rpageHa 1 yHKLMOHMPA CUCTEMa 3a BbTPELUEH KOHTPOI, KOATO
BKMIOYMTENHO Oa UAeHTUdULMPa PUCKOBETE, CbMbTCTBALLM AelMHOcTa M Aa noanomara TAXHOTO
edekTBHO ynpasneHne. MapaHTUpaHEeTO Ha edeKTUBHOTO (YHKLUMOHWpaHe Ha cucTemute 3a
OTYETHOCT U paskpuBaHe Ha MHgopMauua ce usBbpluBa oT CbBeTa Ha aupekTopute M OanUTHUS
KOMUTET.

naea yetBbLpTa - PASKPUBAHE HA ®PUHAHCOBA K HEPUHAHCOBA UH®OPMALIUA

OcHogaHust: [py>ecTBOTO npwunara 4YacTUYHO NpakTUkMTe no Tasu rnasa. C ornen ecTecTBoTo,
MaLiaba 1 KOMMEeKCHOCTTa Ha AenHoCTTa Ha [pyXeCcTBOTO, 3aKOHOBUMAT MEXaHU3bM 3a paskpuBaHe
Ha nHdopmaums, npeasuaeH B 3MMUK, Hapen6a Ne 2 Ha KOH n PernameHTt 596/2014 r., ce siBaABa
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OOCTaTb4eH 3a rapaHTupaHe npasata Ha MHBECTUTOPUTE. Ha cnepgBallo MACTO, C ornea ectecTsoTo,
Mawaba M KOMMMEKCHOCTTa Ha AerHOCTTa cu D,DY)KGCTBOTO He e I/I.D,eHTI/IqDI/ILI.I/IpaJ'IO HyXga Aa
nogabplKa aHrnoesn4yHa BepCcud Ha MHTEePHET CTpaHuuaTa CU, KakTo U Oa pa3KkpuBa Mchopmame oT
HeCt)MHaHCOB XapakTtep n3BbH HOpMaTUBHO NpeaBnaeHNTE CU 3abINKEHNA.

Bcuykm akumoHepu Ha [pyXecTBOTO MMaT MpaBo Aa noryyaeBaT MHGPOpMauus 3a BOAEHETO Ha
OPYXeCTBEHUTE [ena, KakTo M Bcaka Apyra uHdopmauusl, CbIMacHO M3MCKBaAHMATA Ha 3akoHa.
OpyxectBoTo 1 npe3 2021 r. nogabpxa UHTEPHET cTpaHuua www.ccbrealestatefund.com, Ha koaTo
nybnukysa uHgopmaumsa 3a nNpoekTute Ha [pyXecTBOTO, 3a MHBECTULIMOHHA MONUTMKA, aKTyarHu
HOBWHW, 3aKOHOBO oOfpederneHata MHgopMauusa, nognexawia Ha nybnukyBaHe, KakTo W Apyra
MHOpMaLMs, KOSTO No npeLieHka Ha ,LIKB PUBbIT UCTENT ®OHO” AACULL moxe aa npeacTtasnsea
WHTEPEC 32 UHBECTUTOPUTE N aKLMOHEpHUTE.

Hapep c ToBa [Ipy>xecTBOTO cna3Ba M3McKBaHUSATa Ha 3akoHa 3a paskpvBaHe Ha MHopMaLmMs, KOSITO
nybnukysa B 3akOHOyCTaHOBEHUTe cpokoBe B Komwucusita 3a dmHaHcoB Haasop 4dpe3 E-pervctbp,
Bbnrapcka ¢poHgosa 6opca — Codpust ALl upes ,Ekctpu” u B LleHTpaneH genosutap AL

C uen nocTuraHe Ha Mo-ronsiMa MPO3paYHOCT MpW crnas3BaHe Ha 3akoHOBOOMpedeneHuTe cu
3ag0bimkeHusl, [pyXecTBOTO MHGOpMMpa OOLLEeCTBEHOCTTA 3a 3HaYMMUTE CbLOWUTUS, CBBP3aHU C
AevHocTTa My, kaTo nybnuvkyBa noanexawia Ha paskpvBaHe WHGOPMaUMs U 4pe3 eneKTPOHHUS
6toneTuH Ha UHgocTok A[] - http://www.infostock.bg/.

C orneg ocurypsisaHe Ha eqEKTMBHO B3aMMOAEWCTBME C BCUYKM 3aMHTEpecoBaHM nuua,
WHBECTUTOPU W/MNKN akumMoHepwu, [py>KeCTBOTO MMa Ha3Ha4YeH OMPEKTOP 3a BPb3KUM C MHBECTUTOPUTE
— r-H AtaHac WBaHoB. [upekTopbT oOcCblecTBABa edekTuBHa Bpb3ka Mexay CbBeTa Ha
OVPEKTOPUTE Ha APY>KECTBOTO N HEFOBUTE akLMOHEPU N nNuuaTa, NposBUIN MHTEPEC Aa UHBECTUpaT B
LeHHN KHWXa Ha [pyKecTBOTO, KaTo UM npeaocTaBs MHOPMaLnst OTHOCHO TEKYLLOTO hMHAHCOBO U
MKOHOMMYECKO CbCTOSIHME Ha [Ipy>XeCTBOTO, KaKTO M BCAKa Apyra MHdopmauus, Ha KoATo Te umar
npaBo No 3aKOH B KAYECTBOTO MM Ha akLUWOHEPU U1 UHBECTUTOPM.

Maea neta - BAMUHTEPECOBAHM JIMLA. YCTOMYUBO PA3BUTUE

43. lNpenopb4YumenHoO € 8 cbomeemcmaue ¢ masu rosumuka KopriopamugHume pbkogodcmea da
uspabomsm U KOHKpemHuU fpasuna 3a omyumaHe UHmepecume Ha 3auHmepecosaHume ruuya,
Koumo npasuna da ocuaypsm U maxHOMO rfpusnuyYaHe rpu pewasaHe Ha oripedesieHu, usuckeawu
rnosuyusima um 8bripocu.

OcHoeaHusi: To3n TEKCT e npenopbvyUTEneH n ce npunara 4actm4HoO C ornen ecrtecrteoTo, MaLLaba u
KOMMMEKCHOCTTa Ha AeNHOCTTa Ha ,D,py)KeCTBOTO.

4. [lpenopb4YumesniHo € nepuoduyHO, 8 CbOMEemcmeue ChbC 3aKoHogume HopMu u Oobpama
mMexOyHapoOHa Mpakmuka 3a paskpueaHe Ha UHgopMauuss om HeghuHaHCo8 Xapakmep
dpyxecmeomo 0a UHGOpPMUpa 3a UKOHOMUYECKU, COUyuasiHu U €KOJI02UYHU 6bpOoCcuU, Kacaeuju
3auHmepecosaHume uua, Kamo Harnpumep: 6opba ¢ Kopynuyusma, paboma CbC Cryxumesume,
docmaeyuyume U KIueHmume, couyuasiHama Omeo80pPHOCM Ha OpYyXecmeomo,; onasgaHemo Ha
oKosiHama cpeda u HapywasaHe rpasama Ha Jyoeeka.

OcHoeaHusi: TO3/ TEKCT € MpPenopbyYnTeneH U Cce M3MbIHABA YacTUYHO C Orfed ecTecTBOTO,
mallaba M KOMMNMEKCHOCTTa Ha AeiiHocTTa cu. [IpyXecTBOTO He e uaeHTUdMUMpano Hyxaa aa
paskpvBa WHOPMaLMsA OT HeMUHAHCOB XapakTep W3BbH HOPMAaTMBHO MPeaBUAEHUTE CU
33 bIDKEHMS.

3. OnucaHMe Ha OCHOBHUTE XapPaKTepuctTmkKm Ha CUCTeMuTe 3a BbTpPeleH KOHTpon u
ynpaBlieHne Ha pUCKa BbB BPb3Ka C npoLeca Ha q)MHaHCOBO OoTYUTaHe

BbTpelueH KOHTPO U ynpaBrieHue Ha pucka

CbBeTbT Ha AUPEKTOPUTE HOCK OTFOBOPHOCT 33 CUCTEMMUTE 3a BbTPeLLUEeH KOHTPOM U yrnpaBrneHue Ha
pucka 3a [pyXecTBOTO M CneauM 3a TAXHOTO edeKTUBHO dYyHKUMOHMpaHe. Tesn cuctemu ca
cb3gadeHu C Uen fga ynpaengaeaT, HO He 6uxa MoOrmyM Oa enuMUHMPaT HamblHO pucka OT
HernocTUraHe Ha 3anoxeHuTe GuUsHec Lenu. Te MoraT Aa NpefoCcTaBAT caMo pasymHa, HO He U MbrHa
CUrYpHOCT 3a nuncaTa Ha CbLLUECTBEHN HEeTOYHOCTU WUnu rpellkn. CbBETBT Ha AMpeKkTopute e
M3rpagun HenpekbcHaT NPOLIEC 3a WAeHTUdULMPaHe, OLeHKa W yrnpaBreHne Ha 3HavyuTenHuTe
puckoBe 3a [pyecTBoTO.
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AHanus Ha pucka

CbBeTbT Ha AMpeKTopuUTe onpeaens OCHOBHWUTE pUckoBe Ha [pyXecTBOTO perynsapHo U cnegu npes
usanaTta rogvHa MepKUTe 3a agpecupaHe Ha Te3n PUCKOBe, BKIIOYMTENIHO 4Ype3 AdeiHocTuTe 3a
MOHUTOPUHT. AHanNM3bT Ha puUcka obxBalla GU3HecC M onepaTUBHU pUCKOBe, 3apaBe U Be3onacHocT
Ha CRyXXuUTenuTe, (PMHAHCOBM, Na3apHU U ornepaTUBHU PUCKOBE, PUCKOBE 3a penyTauusaTa, C KOUTO
[pyxecTBOTO MOXe Aa ce conbeka, KakTo U cneunduyHn obnactu, onpegeneHn B GusHec nnaHa u
BloAKETHUA NpoLec.

Bcuykn 3HauymMmn nnaHose, CBbp3aHu C npwp,o6MBaHe Ha aKTuBu Unn peanusnpaHe Ha npuxoan ot
OenHoCTTa, BKNoYBaT pa3rnexnaHeTo Ha CbOTBETHUTE PUCKOBE U Noaxoadll ninaH 3a nencTeme.

BbTpelueH KOHTpon

Bcaka roanHa [1pyxecTBOTO mpernexaa 1 NoTBbpXaaBa CTeneHTa Ha CbOTBETCTBME Ha MOMNMUTUKUTE
¢ HauvoHanHua komekc 3a KopropaTuMBHO YnpasneHue. BbnpocuTte, oTHeceHn no CbBeTa Ha
OVMPEKTOPUTE U3NCKBAT BCUYKA 3HAYUTENHW MNMaHOBE M Mporpamu, [Aa ca MonyYyunn U3PUYHO
ofnobpexune ot CbBeTa Ha OVpPEKTopUTe.

PbKkoBOACTBOTO HOCM OTFOBOPHOCTTa 3a OcUrypsiBaHe MoAXo4dALlo rnoddbp)KaHe Ha CYeTOBOAHUTE
[AaHHW 1 Ha npoLecuTe, KOUTO rapaHTuparT, Ye dpuHaHcoBaTa MHGopMaLUna e YMecTHa, HaaexaHa, B
CbOTBETCTBME C MPUINOXMMOTO 3aKOHOOATENCcTBO U Ce M3roTBAT M NyGnukysat oT [pyKecTBOTO
CBOEBPEMEHHO. PHKOBOACTBOTO Ha [lpyXecTBOTO npernexaa u oaobpsasa MHaHCOBUTE OTYeTH, 3a
Ja ce rapaHTVpa 4e (OVMHaHCOBOTO CbCTOSIHME W pe3ynTatute Ha [pyXecTBOTO ca NpaBMITHO
oTpaseHwu.

duHaHcoBaTa uHdopmMaumsa, nybnukysaHa oT OpyxecTBOTO, € 06ekT Ha ogobpeHne ot CbBeTa Ha
ONPEKTOpUTE, KakTo U OT YneHoBeTe Ha OgUTHUA KOMUTET.

oauvweH nperneq Ha BbTpeLIHaTa KOHTPONHa cpeaa ce n3BbpluBa oT CbBeTa Ha AUPEKTOPUTE, CbC
cbaencTemeto Ha OONTHUS KOMUTET.

BbHLWHUAT pernctpupaH ogutop npasu nperneq 1M AoknaaBa 3a CbleCTBEHW BbMNPOCU, BKMHOYEHWN B
OOUTOPCKMS AOKMaf.

OauTHMAT KOMUTET npasu npernen Ha OCHOBHUTE 3aKi4YeHUaA OT BbHWHUTE OOUTHU NMPOBEPKNA.

Ll,exnapauml Ha AOupeKTtopute nNo OTHOLWEeHMe Ha roavllHuA AOokKnap 3a AeAHoCcTTa U
d)MHaHCOBMTe oT4yeTHN

CbrnacHo wuanckeaHusATa Ha Kogekca, AMpEKTopuTe MOTBbpXAaBaT TAXHaTa OTrOBOPHOCT 3a
N3rOTBAHETO Ha TOAMLIHWUA [OOKNaj 3a AeHOoCTTa U (PMHAHCOBUSA OTYET W CUYWTaT, Ye roAuULIHUA
AOKNag 3a AerHOCTTa, B3eT kaTo usAno, e npospadeH, GanaHcupaH v pasbupaem u ocurypsisa
HeoBxoguMaTta WHOpPMaLMUA Ha akuMoHepuTe, C Len oOLeHaABaHe no3uuuaTa UM AeliHocTTa Ha
OpyxecTBoTo, 6M3HEC MOAena v cTpaTerusaTa.

4. Wudopmauuma no uneH 10, naparpac 1, 6ykBu B, I, €, 3 U U oT [upektuBa 2004/25/EO Ha
EBponenckua napnameHT un Ha CbBeta oT 21 anpun 2004 r. OTHOCHO NpeArioXeHUATa 3a
nornbuaHe

4.1. Ynen 10, napazpach 1, bykea 8

SHayumu npeku unu KoceeHU akUUOHEePHU y4yacmusi (8KIMHOYUMESIHO KOCBEHU aKUUOHEPHU ydacmusi
ypes nupamudanHu cmpykmypu U KpbCmMoCaHU akyUOHepHU yYyacmusi) no cmucbria Ha dYineH 85 om
Hupekmuea 2001/34/EO;

Mpe3 2021 r. He ca M3BBLPLUEHN NPOMEHW CBbP3aHW C NpugobuBaHe vnu npogaxba Ha akumMmn Ha
[pyxecTBOTO, KOUTO JOCTUraT, HAAXBBPMAT UK NagaTt nog eaHa ot cnegHute rpadvum ot 10 %, 20
%, 1/3, 50 % v 2/3 oT npaBaTta Ha rnac Ha [dpy>ecTBOTO 3a nepuvoga no cMucbria Ha uneH 85 ot
Owupektuea 2001/34/E0O.

Kbm 31 gekemBpu 2021 r. akumoHepuTte Ha [pyeCcTBOTO, NpUTEXaBaLLm Npsako Hag 5 % oT kanuTana
My ca crnegHuTe:
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2021 .
31 pekemBpu 2021 r. 31 pekemBpu 2020 r.

AxkuunoHep Bpon akuum ¢ % ot Bpon akuum ¢ % oT
npaBo Ha rmac  Kanutana npaso Ha rnac KanuTana
LIKB 'pyn EAL 193 155 17.93 215030 19.96
3A Apwmeel 141 183 13.11 119 283 11.07
YMN® bvoewe 75212 6.98 75212 6.98
MOAL LIKB Cuna 75 305 6.99 75 305 6.99
484 855 45.01 484 830 45.00

Mo cunarta Ha cBou y4yactua B akKUMOHEepU Ha D,py)KeCTBOTO XI/IMI/IMI'IopT AL nputeXaea HeENpPAKO Hag
5 Ha cTO OT npaBaTa Ha rnac B obuwoTo c1>6paHMe Ha ﬂ,py)KeCTBOTO.

4.2. Ynen 10, napazpach 1, bykea e

Mpumexamenume Ha 8CUYKU UEHHU KHUXa CbC crieyuasHu rnpaea Ha KOHmpoJl U ofucaHue Ha mesu
npaea;

[pyXeCcTBOTO HSIMa aKLMOHEPU CbC CreLManin KOHTPOrHM npaea.
4.3. Ynen 10, napazpaep 1, bykea e

Bcuuku ozpaHuYeHusi 8bpxy fpasama Ha a/1ac, Kamo HarpuMep o2paHUYeHUsl 8bpxy npasama Ha
enac Ha npumexamesnume Ha onpedeneH npoueHm unu 6poli enacoee, KpalHu Cpokoge 3a
yrpaxHsieaHe Ha rpaeama Ha a/1ac uiu cucmemu, rnocpedcmeomM KOUmo 4pe3 CbmpyoOHU4Yecmeo ¢
Lpyxecmeomo ¢puHaHcogume rpasa, npedocmaseHu Ha UeHHUme KHUXa, ca omoesieHu om
rpumexagaHemo Ha UeHHUMe KHUXa;

He ca Hanuue orpaHnyeHnss BbpXy NPEeXBbLPNAHETO Ha akLMKU Ha [pyXeCTBOTO U OrpaHnYeHUs BbPXY
npaBaTa Ha rnac. KpaiiHUTe CpoKoBe 3a YynpaHsiBaHe Ha MpaBOTO Ha rfac ca CbrnacHo
pasnopenbute Ha 3akoHa 3a NyGrMYHOTO NpeAnaraHe Ha LEeHHW KHUXa.

4.4. YneH 10, napazpagp 1, byksa 3

lMpasunama, ¢ KoumMo ce peeynupa Ha3HadYagaHemo UJlU CMsHama Ha 4Y/rieHoee Ha cbeema U
8HacsHemMo Ha U3MEHEHUS 8 y4pedumesiHUsi akm

I'IpanmaTa, C KOUTO cCe perynupa Ha3Ha4YaBaHETO WK CMdHaTa Ha 4leHOBEe Ha CobBeTa Ha
OUpeKTopnuTe N BHacAHETO Ha U3SMEHEHUA B YcraBa Ha ﬂpy)KeCTBOTO Ca onpeperneHn B YcraBa Ha U
npueTuTe npasuna 3a pa60Ta Ha CbBeTa Ha aOunpekTopuTe.

MpaBomoluATa Ha YneHoBeTe Ha CbBeTa Ha AMPEKTopuUTe ca ypeadeHu B YcTasa Ha [pyecTBoTo U
npueTuTe Npasuna 3a paboTta Ha CbBeTa Ha AUpPeKTopuTe.

CbBeTbT Ha AupekTopuTe ce m3bupa oT O6LWOoTO cbbpaHue Ha akuMoHepWUTe 3a CPOK OT 5 roauHW.
Cnen u3TM4aHe Ha MaHgata UM dneHoBeTe Ha CbBeTa Ha [AMPEKTOpUTE MpoabrkasaT aa
U3MbLMHABAT cBOMTE PYHKLUMM 10 M3BupaHeTo oT OBLLOTO chbpaHue Ha HoB CbBET Ha AMPEeKTopuTE.

CwobrnacHo YctaBa Ha gpyecTBoTo CbBeTHLT Ha gMpekTopuTe ce u3bmpa ¢ 06MKHOBEHO MHO3WHCTBO
oT O6woTo cbbpaHMe Ha akumoHepuTe. YneHoBeTe Ha CbBeTa moraTt fa 6baaT npensbupanHu 6e3
orpaHuyeHus. Cnep nstudaHe Ha MaHgaTa UM, drneHoBeTe Ha CbBeTa Ha AUpeKTopuTe NpogbiikaBaT
Aa n3nbnHaBaT ceouTe yHKUMM 40 n3bmpaHeTo oT O6WoTo cbbpaHMe Ha HOB CLBET.

YctaBbT ce npomeHss oT O6woTo cbbOpaHne ¢ MHO3MHCTBO 2/3 OT npeactaBeHuTe Ha O6LOTO
cbbpaHMe akuMm ¢ NpaBo Ha rnac, KaTo ce M31cKBa 1 NpeaBapuTenHO ogobpeHne Ha NPOMeHUTe oT
Komucumsita 3a puHaHCOB HaA30p.

MpaBunaTa ca nogpo6HO onMcaHu B YcTaBa Ha APY)KECTBOTO, KOWTO € NybrnunkyBaH No eneKTpoHHOTO
aeno Ha [pyxecTtBoTo B TbproBckus pernctsp - http://www.registryagency.bg, aaBaikn Bb3MOXHOCT
Ha BCUYKM TpeTW Nuua fa ce 3ano3HasT C Hero.

O6wWoTo cbbpaHMe Ha aKUMOHepWUTe B3emMa PELUEHMS 3a NMPOMEHM Ha ycTaea, npeobpasyBaHe M
npekpaTsiBaHe Ha [Ipy>XecTBOTO, yBeNnnyaBaHe U HamansieaHe kanutana, u3Gop 1 ocBoboxaBaHe Ha
yneHoBeTe Ha CbBeTa Ha AMpPeKTopuTe, HasHayaBaHe M OcBoGOXOaBaHe Ha pPerucTpupaHuTe
oauTOopu (ekcnepT-cyeToBOAWTENN) Ha [pyXecTBOTO, ofobpsiBaHe W MPUEMAHE Ha TOAMLUHMS
(bvHaHCOB OTYeT cred 3aBepka OT Ha3Ha4YeHWTe pPerucTpupaHyM oauTopM, pelieHus 3a
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pasnpeaeneHne Ha nedanbara, 3a nonbrBaHe Ha oHA ,Pe3epBer” 1 3a n3nnawlaHe Ha OUBUOEHT,
ocBoboOXaaBaHe OT OTIOBOPHOCT uYnieHoBe Ha CbBeTa Ha OMpeEKTopuTe, M3gaBaHe U obpaTHo
n3KynyBaHe Ha akumm Ha [pyxecTBoTo, M3bop Ha OguTeH KOMUTET 1 Ap.

4.5. Ynen 10, napazpagh 1, bykea u

lMpasomouwussima Ha 4drieHogeme Ha cb8ema, U ro-crieyuanHo rnpagsomo Oa ce emumupam umu
usKyriyeam obpammHo akuuu.

CbBeTbT Ha anpekTopuTe Ha [pyXeCcTBOTO:

— opraHusnpa 1 ocurypsia U3nbiiHEHNETO Ha pelleHnsTa Ha O6LoTo cbbpaHue;

— KOHTpOnupa BOAEHETO Ha cveToBoAHAaTa OTYETHOCT OT CTpaHa Ha o06cnyXBalloTo
OPYXeCTBO, CbCTaBs M BHACS roauHms domHaHcoB oTyeT npes O6LwoTo cvbpaHue;

— onpegens M oOcCurypsiBa OCbLLUECTBABAHETO Ha LUANOCTHATa CToMaHcka Monutuka Ha
[pyxecTBOTO;

— B3€eMa pelleHMst OTHOCHO MoKynkata u npogaxbaTta Ha He4BWKUMU UMOTU U BELLHW npaBa
BBbPXY TSX;

— B3€eMa peLleHnst Mo BCUYKM BBMPOCK, CBBP3aHM C eNHOCTTa Ha [py>KecTBOTO, C U3KMoYeHne
Ha Te3W, KOUTO CbIMacHO AENCTBALOTO 3aKOHOA4ATENCTBO U YcTaBa Ha [pyXecTBoTo ca oT
N3KMNOYUTENHA KOMNETEHTHOCT Ha O6LLoTO cbbpaHue;

- nap.

PelweHnunaTa 3a emmcusa n 06paTHO M3KynyBaHe Ha akuun ca B KOMNeTeHUunnTe Ha OGLIJ.OTO 0b6paHme
Ha akunoHepuTte, C U3Kno4YeHne Ha N3pn4Ho onmcaHm B YcTaBa cny4yaun.

5. CbctaB u (byHKI.IMOHMpaHeTO Ha agMUHUCTpaTUBHUTe, ynpaBuTesiHUTe U HaA3O0pPHUTE
opraHu Ha ﬂpy)KeCTBOTO N TeEXHUTe KOMUTETU

CbBeT Ha o pekTopuTte

OpyXecTBOTO MMa efHOCTENEHHa cucTeMa 3a ynpaeneHve. [IpyXecTBoTo ce ynpasnsisa oT CbBeT Ha
OVPEKTOpUTE B TPWYINEHEH CbCTaB M ce MpeacTaBnsBa npen TpeTu nuua oT UanbnHutenHus
OVPEKTOpP.

3a BcuukM 3aceganns Ha CbBeTa Ha OUPEKTOpUTE Ce BOASAT NMPOTOKOMM, KOUTO ce MOoAnuceaT oT
BCMYKM NMPUCBCTBALLM YNEHOBE, KaTo ce O0TOEeNs3Ba Kak e rnacyBan BCEKU OT TsX MO pasrnexgaHute
Bbrnpocu. B3aemaHeTo Ha pelieHns Ha CbBeTa Ha OUpeKTopuTe e cbobpasHo pasnopenbute Ha
YcrtaBa Ha [Ipy»ecTBoTO.

3a cBosiTa AeiHoCcT CbBETLT Ha AUPEKTOPUTE U3FOTBAT OTYET 3a YNPaBlEHNETO U rogulleH goknag
3a geliHoCTTa, KOUTO Ce NPeACTaBaT 1 ce npuemat oT O6LWoTo cbOpaHne Ha akuuoHepuTe.

MN36opbT 1 ocBobGOXaaBaHeTO Ha 4yneHoBeTe Ha CbBeTa Ha [AMPEKTOPUTE Ce OCbLLECTBABa B
CbOTBETCTBME C W3UCKBaHWATA Ha pasgen 2 Ha [naeBa nbpea OT HauuoHanHWs Kogekc 3a
KoprnopaTtueBHO YynpasneHune ot O6LWOTO cbbpaHue Ha akuuMoHepuTe, CboBpasHO MPUMOXUMUTE
3aKOHOBW pernameHTn 1 YcTtasa Ha [pyxectsoTo. Npu npeanoxeHus 3a n3bop Ha HOBU YNeHOoBe Ha
CbBeTa Ha OupekTopuTe ce cbbrioaBa 3a CbOTBETCTBME Ha KOMMETEHTHOCTTa Ha KaHaupaTuTe C
€CTeCTBOTO Ha AelMHOCTTa Ha [pyXecTBoTO.

CbBeTbT Ha AWPEKTOpPUTE € CTPYKTYpupaH MO HayuH, KOMTO Aa rapaHtupa npodecnoHanusma,
6e3npucTpacTHOCTTa U HE3aBUMCUMOCTTa Ha pelleHusTa My BbB Bpb3ka C YNpPaBreHWeTO Ha
OpyxecTtBoTO.

M3nckBaHeTo Ha yun. 116a, an. 2 ot 3IMNLUK Han-manko 1/3 oT cbcTaBa Ha CbBeTa Ha gupekTopuTe
Aa 6boaT HesaBMCMMM 4YfleHOBE € cnaseHo. o To3n HauuH [pyXecTBOTO € MPUNOXWIO eauH OT
OCHOBHMTE MpUHUMNM 3a J06po KOprnopaTMBHO YNpaBfeHWe, a MMEHHO pasrpaHuvaBaHe Ha
MEHUIKMBHTA Ha KOMMaHuATa OT MaxopuTapHute akumoHepn. OcCblUecTBsiBA Ce aKTUMBHO
B3aMMOAENCTBME MeXOYy W3NbAHUTENHUS [OUPEKTOp W ocTaHanute 4neHoBe Ha CbBeTa Ha
OVpekTopuTe, KOeTo ponpuHaca 3a dopMmupaHeTo Ha sicHa u GanaHcupaHa npeactaBa 3a
[pyXecTBOTO M HEroBOoTO KOprnopaTMBHO YynpaereHve. [lo TO3M HauvH We ce cb3gagar
NpeanocTaBkM 3a peanuanpaHeTo Ha €eAuH OT BaXHUTEe NpUHUMNM Ha [06poTo KOoprnopaTUBHO
yrnpasreHme — oCblLecTBABaHe Ha e(PEKTUBHO CTpaTerMyecko ynpaesneHme Ha [py>KecTBOTO, KOETO e
HepaspyBHO CBbP3aHO M 0OYCINOBEHO OT CTPYKTypaTa U cbCTaBa Ha CbBeTa Ha AUPEKTOPUTE.
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CEN Raal Exiaka

C uneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE ca CKIMOYEHN JOrOBOPY 3a Bb3anaraHe Ha ynpaBreHUeTo, B
KOUTO ca onpeaerneHW TEXHUTE 3adbIDKEHUS M 3adadyn, KpUTepuute 3a pasMepa Ha TSAXHOTO
Bb3HarpaxaeHue, 3agbiHKeHUsTa UM 3a NOSANHOCT KbM  [pyKecTBOTO W OCHOBaHMSITA 3a
ocBoboXxaaBaHe.

MpuHUMNMTEe 3a opMupaHe pasmepa W CTPYKTypaTa Ha Bb3HarpaxaeHusaTa, AOMbIHUTENHUTE
CTUMYMKX 1 TaHTUEeMU ca onpedeneHy B npuetata oT OGLLOTO cbbpaHMe Ha akLMOHepuTe NoNUTUKa
3a Bb3HarpaxgeHusaTa Ha udneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE, oTyuTalla 3adblKeHusATa U
npuHoca Ha BCEKM eduH YneH B AelHOCTTa U pesyntatute Ha [pyKecTBOTO, Bb3MOXHOCTTa 3a
noabop M 3aabpxaHe Ha KBanuuUMpaHW U MOSAMHU YNEHOoBE, YMUTO MHTEPEecUM CbOTBETCTBAT Ha
ABbNTOCPOYHUTE MHTEPECH Ha [py»KecTBOTO.

Mpe3 2021 r. yuneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE He ca MnorfydaBany Bb3HArpaXXaeHUs KakTto u
OOMBNHUTENHN CTUMYNK, OOBbP3aHM C OTYETEHUTE (UHAHCOBM pe3ynTaTu OT OelHOocTTa Ha
OpyxecTtBoTO.

Mpe3 2021 r. O6woTo cbbpaHMe Ha akuMoHepuTe Ha [pyXeCTBOTO He e rnacyBano AOMbIHUTENHU
Bb3HarpaxaeHus Ha YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe.

He e npeaeuaeHo [pyXkecTBOTO Aa NpefocTaBs KaTo AOMbIHUTENHU CTUMYMW Ha U3MbIHUTENHUTE
yneHoBe Ha CbBeTa Ha OMPEKTOPUTE aKUMW, OMUMU BbPXY akuuM U ApYrM NOAXoAsM pUHAHCOBM
WHCTPYMEHTH.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He [JornyckaT pearneH Wnv noTeHuuaneH KOHQUKT Ha
MHTEpecW, cnasBanky npueTuTe npoueaypu, PernaMeHTMpaHM BbB BbTPELUHWTE akToBe Ha
OpyxecTBoTo. CHBETLT Ha AMPEKTOpWUTE Ce 3adbrkaBa He3abaBHO Aa paskpue CbluecTByBalLy
KOHQOMMKTM Ha MHTEPEecK U fa OCUTYpPsT Ha akUMoHepuTe OOCTbMN 40 MHGOopMaLWs 3a CAENKU MexXay
[py>ecTBOTO U TAX UM CBBbP3aHM C TAX Nuua.

Mpe3 2021 r. He ca cknoYBaHW caenkn mexay OpyXecTBOTo 1 YneHoBe Ha CbBeTa Ha AUpeEKTopUTe
n/unu cebP3aHN € TAX N1La, C U3KINIOYEHME Ha OTYETEH NPUXon OT HaeM B pa3mep Ha 59 xun. nBe. oT
CBBbP3aHO NuLe, B KOETO U3NBIAHUTENHUAT OUPEKTOP € YneH Ha Hag3opHua cbBeT.

OauteH KomuTteT

CobrnacHo pewleHne Ha OGLIJ.OTO c1>6paHme Ha akuuoHepute U B CbOTBETCTBUE CHC 3aKOHOBUTE
M3NCKBaAHUA N KOHKPETHUTE HY>XXAN Ha D,py)KeCTBOTO, ca I/136paHM uneHoBeTe Ha OAUTHUSA KOMUTET.

OcHoBHMTE QYHKUMM Ha OJWUTHUA KOMUTET ca pernameHTupaHn B 4n. 108 Ha 3akoHa 3a
He3aBMUCMMUS PMHAHCOB OOMT U ca, KaKTo crieaBsa:

— Habniogasa npoueca Ha (OMHaHCOBO OTYMTAHE M NpeacTaBs NPenopbku U NpeanoXeHns, 3a
Aa ce rapaHTupa HeroBaTta e)eKTMBHOCT;

— HabniopaBa edeKTMBHOCTTa Ha BbTpellHaTa KOHTpoOMHa cucTema, Ha cuctemarta 3a
yrnpaBrieHrMe Ha pucka U Ha OelHOCTTa Mo BbTPELleH OAUT No OTHOLWEeHNe Ha (PUHAHCOBOTO
OTYMTaHe B OAUTMPAHOTO NpeanpuaTue;

— HabniogaBa 3adbiKUTENHUS OOUT Ha TOAUWHUTE (PUHAHCOBM OTYETU, BKITHOUYUTENHO
HEroBOTO U3BbpPLUBaHe, KAaTO B3ema NpeaBua KoHcTaTaumMuTe 1 3aknioyveHnsTa Ha Komncnsta
no npwunaraHeTo Ha un. 26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

— npoBepsiBa U HabngaBa He3aBUCMMOCTTa Ha PErMcTpUpaHnTe OaUTOPU B CbOTBETCTBUE C
N3nUCKBaHUATa Ha rnaeu wecta u cegma ot 3HPO, kakto 1 ¢ un. 6 ot PernameHT (EC) Ne
537/2014, BkntounTENHO Lenecbobpas3HoCcTTa Ha NpegoCcTaBAHETO Ha YCNyrn U3BbH 0auUTa Ha
OLWTUPAHOTO NPEANPUATME MO Y. 5 OT CbLUUS pernameHT,;

— oTroBaps 3a npoueaypata 3a nogbop Ha perucTpyvpaHusi oauTop W MpenopbyBa
Ha3Ha4YaBaHeTO My C W3KMKYEeHWEe Ha CcryyvauTe, KoOraTto OAMTUPAHOTO npeanpusatue
pasnonara ¢ KoMucus 3a nogbop;

—  W3roTBs M npegocTtass Ha KomucusaTta 3a nybnuyeH Hag3op Hag perncTpypaHvTe OguMTopu B
cpok 0o 31 man roguuleH Aoknag 3a 4erHoCTTa Cu.

CbBeTbT Ha OUPEeKTopuTe MOXe Oa B3Ma pelleHud, ako NpucbCcTtBaT He Mo-Mariko OT 2/3 ot
HeroeBute 4neHoBe, JIM4YHO UNn npeacrtaBnAaBaHn OT APYr YieH Ha CubBeTa. Hukon npucouCcTBall YneH
He MOXe Oa npeacrtasndBa nobevye OT eOuH OTCbhbCTBaLl. CbBeTa Ha OVNPEKTopUTE MOXEe Oa B3eMa
peweHna n HenpucoLCTBEHO, B cnyqaﬁ Yye BCUYKM uneHoBe Ha CbBeTa ca 3asBUNM NMUCMEHO
CbrnacueTo Ch 3a pelleHne, NpoToKOoN 3a peweHne, nognnucaH oT TAX.
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CEN Raal Exiaka

PeweHuaTta Ha CbBeTa Ha aunpekTopute ce B3emMat C MHO3UHCTBO 2/3 OT BCMYKM YrieHOoBe MMallum
npaBo Aa rmacyBaTt, OCBEH B CllydanTte, Korato 3akoHa uinn yctaea U3NUCKBAT MO-ronaMo MHO3MHCTBO
nnn egnHoayLine 3a npuemMaHeTo Ha onpeaeneHn peleHna.

BbB Bpb3ka C MsnckBaHusita Ha 3akoHa 3a HesaBuCUMUST prHaHCoB oanT Ha OBwWwoTo cbbpaHre Ha
akumoHepuTe, npoBeaeHo Ha 12 oktomspu 2020 r., e nsbpaH OauTeH KoMUTET, ¢ MaHaaT ot 3 /Tpu/
roguHu. 3a npegcenarten e nsbpana r-xa Buoneta Aumutposa.

O6Lo cbbpaHMe Ha aKuMOHepuUTe

Bcuykm akumoHepn Ha UKB Pubn Uctent dong AOCUL umat npaBo ga ydacteat B O6L0TO
cbbpaHvMe Ha akuMoHepwuTe U Aa u3passBaT MHEHMETO CU. AKLMOHEepWTe C NpaBO Ha rnac umar
BB3MOXHOCT fa ynpaxHsaBaT npaBoTo cu Ha rmac Ha O6woTto cbbpaHue Ha [pyxecTBOTO M ypes
npeacrasuTenu.

PtkoBoacTBoTO Ha [py)XecTBOTO CbbMogasa 3a opraHUM3MpaHeTo M NPOBEXOaHEeTO Ha PedoBHUTE U
n3BbHpeaHuTe O6OWM cbbOpaHMa Ha akuMoHepuTe Ha [py)XecTBOTO, KOETO rapaHTupa
PaBHOMOCTABEHO TPeTMpaHe Ha BCUYKM aKLMOHEpW W NpPaBOTO Ha BCEKWM OT akLUMOHepuTe da u3pasu
MHEHMETO C1 MO TOYKMUTE OT AHEBHUA pea Ha OboTo cbbpaHue.

PbkoBOACTBOTO Ha [lpy)KecTBOTO OpraHusupa npouedypute v peda 3a nposexaaHe Ha O6LoTo
cbOpaHue Ha akLMOHEpUTE MO HaYMH, KOWTO He 3aTPyAHABA UMK OCKbMNABA HEHY)XXHO rnacyBaHeTo.

TekcToBETE B MUCMEHUTE MaTepuanu, U3roTBeHn oT [pyXeCTBOTO U CBbp3aHW C OHEBHUS pen Ha
OO6woTo cbbpaHne Ha akuuoHepuTe ca KOHKPEeTHW M SICHM M He BbBexaaT B 3abnyxaeHue
aKkumoHepuTe. Beuukn npeanoXeHnmst OTHOCHO OCHOBHM KOPNOpPaTUBHU CbOWUTUSI ce NPeaCcTaBsaT KaTo
OTOENHN TOYKM B OHEBHUS ped Ha OOLWOTO cbOpaHMe Ha akuMoHepuTe, B T.4. NPEANOXEeHNEeTo 3a
pa3npefensiHe Ha nevyanoba.

PbkoBoacTBOTO Ha [pyXecTBOTO rapaHTUpa MpaBoOTO Ha akuuMoHepute Aa O6baaT MHGOPMMPaHU
OTHOCHO B3eTuTe pelueHns Ha O6LWoTo cbOpaHMe Ha akLMoHepuTe.

6. OnucaHMe Ha nonuTMKaTa Ha MHoroob6pasue, npunaraHa OT MO OTHOLIEHMEe Ha
agMUHUCTPaTMBHUTE, yNpaBUTENHUTE U HaO3O0pPHUTE OpraHM Ha eMUTeHTa BbB Bpb3Ka C
acnekTu, KaTo Bb3pacT, non unu obpaszoBaHue U npodecUoHaneH ONuT, LenuTe Ha Tasu
NoNUTUKaA Ha MHoroo6pasue, HaYMHBLT Ha NPUNOXEHUETO W M pesynTaTuTe Npe3 OTYETHUA
nepuop

OpyxecTBoTO Nonaga B xunoteante Ha Yn. 100H, an. 12, nopagyn KOETO KbM HACTOALLNA MOMEHT He €
pa3paboTuno n He npunara nonMTuKka Ha MHoroobpasue.

XV. APYTA UH®OPMALUA MO NMPELEHKA HA APY>KECTBOTO

IpyXecTBOTO cunTa, Ye He e Hanuue apyra MHgopMauus, KoATo Aa He e Ny6nMYHO onoBecTeHa oT
Hero n KoATo 6M Guna BakHa 3a akUMOHepuUTe U MHBECTUTOPUTE NPV B3eMaHeTo Ha 06OCHOBaHO

MHBECTUTOPCKO peLueHne. Dictal .
igitally signe
M l ROLYU B by MIROLYUB

PANCHEV PANCHEV IvANOV
Date: 2022.03.28
IVANOV 3075 103'00"
Nara: 28.03.2022 . U3nbnHuTeneH ampekTop: 1339125 0300

IMuponto6 UsaHosB/
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LIKB Pubn Uctent doHg AOCUL] 1
MoouweH oMHaHCOoB OTYET
31 nekemspu 2021 r.

OTyeT 3a PMHAHCOBOTO CLCTOSIHUE

AkTUBMH MosicHeHune 31 npekemBpU 31 nekemBpU
2021 2020
‘000 n.. ‘000 n..
HeTtekywu aktuBmu
MHBECTULMOHHN UMOTH 6 38 659 38 224
AKTUBM B NPoOLEC Ha M3rpaxkgaHe 7 78 125
MpepnnateHn cymu 3a npuaobreaHe Ha
aKTnBMn 8 2 000 2 000
HeTekywn aktneu 40 737 40 349
TeKkyLWwy aKTMBMU
TbproBcku 1 Apyru B3eMaHus 9 4 260 4 250
Mapu n napnyHN ekBMBaneHTn 10 4 6
Tekywmn akTneu 4 264 4 256
O6wWwo aKTMBMu 45 001 44 605
Co6cTBeH KanuTan
AKLMOHepeH kanuTan 11 1077 1077
MpemwneH peseps 24 197 24 197
3akoHOBM pe3epBu 121 121
HepasnpegeneHa nevanba 19 010 18 821
O6Lo cobcTBEH KanuTan 44 405 44 216
Macueum
Tekywm nacuBu
TbproBckn N Apyru 3agbixeHns 12 596 389
TekyLwm nacmsemn 596 389
O6Lwo nacuem 596 389
OO6Lo co6CcTBEH KanuTan U nacuBu 45 001 44 605

Digitally signed

FOANLIHMSAT (PUHAHCOB OTHeT € 0A00peH Ha 28.03.2022 r. oT CbBeTa Ha AMPEKTOPUTE.  \iROLYUB bommbis

STANISLAV gttty PANCHEV S
PETROV ARSOV IVANOV  Date:2022.03.28
. ARSOV Daree2022.05.28 . 13:45:22 +03'00'
CbcTaBun: 13:45:58 +0300 U3nbnHuTeneH AUNPEKTOop:
[CaTtenut X Al, /Muponio6 UBaHoB/

CtaHucnaB ApcoB — npeacrasnsaBsaiy u
Mpeacepaten Ha CbBeTa Ha gupekTopuTte/

3aBepun cbrnacHo ogUTOPCKM AoKnaa:

»Poununos OgutuHr” OO, oautopcko ApyxecTtBo per. Ne168

i Digitally signed
BenuH ®ununos Velin by Velin
YnpaButen Kanchev kanchev Filipov
. Date: 2022.03.28
Filipov 1735320300
Digitally signed by
MONIKA MONIKA IVELINOVA
MoHuka AceHoBa IVELINOVA ASENOUA
PeructpupaH ogutop, OTrOBOpeH 3a oauTta i 20
Date: 2022.03.28 17:30:07
ASENOVA +03'00"

lMosicHeHuATa KbM hMHAHCOBMKSA OTYET OT CTP. 5 40 cTp. 25 NpeacTaBnsiBaT HepasgernHa YacT OT Hero.



LIKB Pubn Uctent doHg AOCUL] 2
MoouweH oMHaHCOoB OTYET
31 nekemspu 2021 r.

OT4eT 3a neyanbata unu 3arydata v gpyrus
BCeobXBaTeH A40X0A4 3a roguHara,
npuknioYvBaLwa Ha 31 gekemspu

MosicHeHune 2021 2020
‘000 nB.. ‘000 n..
Mpuxoamn oT Haemu 6 92 92
Opyru npuxogu 14 254 32
MpomsiHa B cnpaBeanuBaTa CTOMHOCT Ha
WHBECTULMOHHN NMOTU 6 435 386
Paaxogu 3a BbHLUHK yCcryrn 15 (65) (86)
Pasxogu 3a nepcoHana 13 (6) (6)
Opyru pasxogu 16 (521) (347)
Me4yan6a 3a roguHaTta 189 71
Opyr BceobxBaTeH foxon - -
O6wWwo BceobxBaTeH Aoxopn 3a roguHaTa 189 71
nB. nB.
[oxopa Ha akuus 17.1 0.18 0.07
OvBnaeHT Ha akums 17.2 - -

roanWHMAT bmHaHCcoB oT4YeT e 0006peH Ha 28.03.2022 r. ot CbBeTa Ha AUPEKTOPUTE.

STANISLA Ditalysioned MIROLYUB by MRoLYUR
V PETROV peTROV ARSOV PANCHEV e
ARSOV  Taaeso ronoo AN e
CbcraBun: U3nbnHuTeneH aMpekTop: 13:47:18 40300
[CaTenut X ALl, /Muponto6 UBaHoB/

CraHucnaB ApcoB — npeacraBnsiBally U
Mpeacepaten Ha CbBeTa Ha gupekTopuTte/

3aBepun cbrnacHo ogUTOPCKX AoKnaa:

»oununos OgutuHr” OO, oautopcko ApyxecTtBo per. Ne168

i Digitally signed
BenuH ®ununos Velln by Velin Kanchev
Ynpasuten Kanchev  Filipov
. Date: 2022.03.28

Filipov 17:36:12 +03'00°

MoHuka AceHoBa MONIKA Digitally signed by MONIKA
IVELINOVA ASENOVA

PeructpupaH oguTop, OTroBOpeH 3a oguTa IVELINOVA Date: 2022.03.28 17:30:40

ASENOVA 0300

lMosicHeHuATa KbM hMHAHCOBMKSA OTYET OT CTP. 5 40 cTp. 25 NpeacTaBnsiBaT HepasgernHa YacT OT Hero.



LIKB Pubn Uctent ®ong ALCUL,
MoouweH oMHaHCOoB OTYET
31 nekemspu 2021 r.

OT14eT 3a NpoMeHUTe B COBCTBEHMA KanuTan
3a roauHaTta, npuknioyvsalla Ha 31 gekemBpu

Bcuykn cymu ca npeacrasenu B ‘000 nB.

Canpo kbm 1 aHyapu 2021 r.

MNeyanba 3a roguHaTa
O06LWo BceobxBaTeH AoXoA 3a roguHaTa

Canpgo kbm 31 gekemBpu 2021 r.

Bcuykn cymu ca npeacrasenu B ‘000 nB.

Canpo kbm 1 saHyapu 2020 r.

MNeyanba 3a roguHaTa
O06LWwo BceobxBaTeH Aoxoz 3a roauHarta

Canpgo kbm 31 gekemBpu 2020 r.

AxkumoHepeH [lMpemneH 3akoHoBuM HepasnpegeneHa O6uwo
Kanutan pe3epB pe3epBuU nevyan6a cobCcTBeH
KanuTan

1077 24 197 121 18 821 44 216

- - - 189 189

- - - 189 189

1077 24 197 121 19 010 44 405
AxkumoHepeH [lMpemneH 3akoHoBM HepasnpepeneHa O6uwo
Kanutan pe3epB pe3epBuU neyan6a co6cCcTBEH
KanuTan

1077 24 197 121 18 750 44 145

- - - 71 71

- - - 71 71

1077 24 197 121 18 821 44 216

roanWHMAT pmHaHcoB oTyeT e oo6peH Ha 28.03.2022 r. ot CbBeTa Ha AUPEKTOPUTE.

STAN|SLA Digitally signed

by STANISLAV

V PETRQV PETROV ARSOV

Date: 2022.03.28
ARSOV 134811 0300
CbctaBun:

/Catenut X ALl,

CraHucnaB ApcoB — npeacraBnsiBally U

Mpeacepaten Ha CbBeTa Ha gupekTopuTte/

3aBepun cbrnacHo ogUTOPCKX AoKnaa:

U3nbnHuTeneH gu peKTop:

Digitally signed
MI ROLYU B by MIROLYUB
PANCHEV PANCHEV IvANOV

Date: 2022.03.28

IVANOV 134838 +0300'

/Muponto6 UsaHoB/

»oununos OgutuHr” OO, oautopcko ApyxecTtBo per. Ne168

BenuH ®ununos Velin
YnpaButen Kanchev
Filipov

MoHuka AceHoBa

PeructpupaH ogutop, OTrOBOpeH 3a oguTa

Digitally signed
by Velin
Kanchev Filipov
Date: 2022.03.28
17:36:39 +03'00'

MONIKA

IVELINOVA

ASENOVA

Digitally signed by
MONIKA IVELINOVA
ASENOVA

Date: 2022.03.28 17:31:05
+03'00'

lMosicHeHuATa KbM hMHAHCOBMKSA OTYET OT CTP. 5 40 cTp. 25 NpeacTaBnsiBaT HepasgernHa YacT OT Hero.



LIKB Pubn Uctent ®ong ALCUL,
MoouweH oMHaHCOoB OTYET
31 nekemspu 2021 r.

OTyerT 3a napu4yHnNTE rnoToumn

3a rogmHaTta, npuknoysalwla Ha 31 gekemBpu

OnepaTtuBHa AeMHOCT

MocTbnNeHns oT KNNeHTH

MnawaHns KkbM gocTaBynLM

MnawaHns KbM nepcoHana n oCUrypuTenHu UHCTUTYLIMN
lMnateHn 1 Bb3CTaHOBEHU JaHbLM, HETHO

MonyyeHn HeyCTONKK

MocTbnneHns oT Bb3CTAHOBEHU aBaHCK 3a NOKyMnka Ha MMOTU
Opyru (nnawaHus)/nocTbnneHns 3a onepaTtuBHa ENHOCT, HETHO
HeTeH napuyeH NOTOK OT onepaTuBHa AEeMHOCT

HetHa npomMsiHa B napu " napn4yHn eKBMBarieHTUn
I'IapM M Napn4vHn ekBmBareHT B Ha4anoTo Ha rogunHata
ﬂapu U napuyHn eKBUBareHTu B Kpasd Ha rogauHaTta

4
MNosicHeHue 2021 2020
‘000 nB.. ‘000 nB.

42 205

(75) (90)

(6) (6)

(81) (996)

21 300

95 562

2 (1)

(2) (26)

(2) (26)

6 32

10 4 6

roanWHMAT pmHaHCcoB oT4YeT e og006peH Ha 28.03.2022 r. ot CbBeTa Ha AUPEKTOPUTE.

STAN |SLAV Digitally signed by

STANISLAV PETROV

PETROV ARSOV
Date: 2022.03.28

ARSOV 13:49:16 +03'00'
CbcrTaBun:

/Catenut X ALl,
CraHucnaB ApcoB — npeacTaBnsiBally U
Mpeacepaten Ha CbBeTa Ha gupekTopuTte/

3aBepun cbrnacHo ogUTOPCKX AoKnaa:

»oununos OgutuHr” OO, oautopcko ApyxecTtBo per. Ne168

i Digitally signed
Benun ®ununos Velln by Velin Kanchev
YnpaButen Kanchev Filipov
. Date: 2022.03.28
F|||pov 17:37:18 +03'00'
Monuka AceHoBa MONIKA
PernctpupaH ogutop, oTroBOpeH 3a oguTa IVELINOVA

ASENOVA

Digitally signed

MIROLYUB by miroLYUB
PANCHEV [0V
IVANQV  Date:2022.03.28

U3nbnHuTeneH gu peKTop: 13:49:39 +03'00°

/Muponto6 UsaHoB/

Digitally signed by
MONIKA IVELINOVA
ASENOVA

Date: 2022.03.28
17:31:33 +03'00'

lMosicHeHuATa KbM hMHAHCOBMKSA OTYET OT CTP. 5 40 cTp. 25 NpeacTaBnsiBaT HepasgernHa YacT OT Hero.



LIKB Pubn Uctent doHg AOCUL] 5
"oouweH doMHaHCOB OTYEeT
31 nekemspu 2021 r.

[MloacHeHnsa KbM OUHAHCOBUA OTYET

1. TlpeameT Ha genHocCT

OcHoBsHaTta gevHocT Ha LUKB Pubn Uctent ®ong AOCUL (,OpyxecTBOTO") Ce CbCTOU B MHBECTMPAHE
Ha napuyHM cpeacTea, HabpaHW 4Ype3 u3gaBaHE Ha LEHHUM KHWXKA, B HEOBWKUMU  MMOTU
(cektopuTM3auMsa Ha HeOBWXMMU MMOTK) NOCPEACTBOM MOKYMKa Ha nNpaBo Ha COBCTBEHOCT W Apyru
BELLHW NpaBa BbpXy MMOTW, U3BbPLUBAHE Ha CTPOEXM U NoaobpeHust B TSX, C Len nNpeoCcTaBsaHeTo
UM 3a ynpaBneHue, oT4aBaHe Nof HaeMm, NU3NHE, apeHga w/unu npogaxbata mm. [OpyxecTBoTo €
pernctpupaHo B Twobproeckus permctbp ¢ EUK 131550406. Cepanuwieto n agpecbT My Ha
ynpaeneHue e rp. Codus, parioH Cpegeu, yn. Ctedan Kapagka Ne 2.

IpyXecTBOTO npuTexasBa IUUEH3 3a M3BbLPLUBAHE Ha OENHOCT KaTo OPY)KeCTBO CbC crneuuanHa
WHBECTULMOHHA uen, u3gageH ot Komucuarta 3a omHaHCOB Hagsop, ¢ pewenne Ne 15-CUL ot 16
saHyapu 2006 r. [JenHocTTa My e perynupaHa oT 3akoHa 3a [pyXecTBaTa CbC chneumanHa
WHBECTULIMOHHA Lien 1 3a ApYy)XecTBaTa 3a CEKIpUTM3aLms.

AkumnTe Ha [IpyXecTBOTO ca peructpupaHu Ha bbnrapcka dooHgoa 6opca AL, Bbnrapus

[pyxecTBOTO MMa egHocTeneHHa oopMa Ha ynpaeneHue 1 ce ynpaensea ot CbBET Ha gMpeKkTopuTe,
konTo kbM 31 aekemBpun 2021 r. € B creaHnsi CbCTas:

¢  Mwponto6 NMaH4yeB VIBaHOB — U3MbNHUTENEH ANPEKTOP;
e MarganeHa buceposa MnkoBa — npefcenaren Ha CbBeTa Ha OMPEKTOPUTE;
e HuHa HendeBa Henyesa — uneH Ha CbBeTa Ha gupekTopuTe.

[pyXecTBOTO ce NpeAcTaBnsiBa oT U3NbIHUTENHUSA anpektop Mupontob eaHos..
Kbm 31 gekemspu 2021 r. [pyXeCTBOTO UMa €4HO HAETO N1LE Ha HeNbeH paboTeH AeH.

AKLMOHEp ¢ Han-ronam Aan B kanutana Ha OpyxectsoTo kbM 31 gekemspu 2021 r. e UKB Mpyn EAL,
nputexasaly 17.93 % ot kanuTana v npaeaTta Ha rnac. EgHonunyeH cobctBeHuk Ha LUKB Mpyn EAL,
KOMNTO M3roTBS KOHCONMAMpaHW hnHaHCOBU oT4yeTn, € XuMmmumnopT All, YMATO akumm ce TbpryeaT Ha
Bbbnrapcka cpoHgosa 6opca ALl

2. OcHoBa 3a U3roTBsiHe Ha C*)MHaHCOBMFI oT4yeT

®PurHaHCOBUAT oTYeT Ha [IpyKeCcTBOTO € CbCTaBeH B CboTBETCTBME C MexayHapogHuTe ctaHgapTu 3a
duHaHcoBo oTymTaHe (MCPO), paspaboteHn un nybnukyBaHn oT CbBeTa Mo MeXayHapoaHu
cyetoBogHu ctangaptu (CMCC) u npuetn ot Esponenckua cbo3 (MCPO, npuetn ot EC). Mo
cMucbra Ha naparpad 1, Todka 8 ot [onbnHUTENHUTE pasnopeabu Ha 3akoHa 3a CY4ETOBOACTBOTO,
npunoxum B bwvnrapusa, TepmuHbT ,MC®O, npuetn ot EC* npegcraenssat MexgyHapogHute
cuetoBogHn crtaHgaptm (MCC), npuetn B cboteBeTctBue ¢ Pernament (EO) 1606/2002 Ha
EBponerickus napnameHT 1 Ha CbBeTa.

®PuHaHCOBMAT OT4Y4eT € CcbCTaBeH B Obnrapcku neBa, KOETO € (yHKUMOHanHaTa BanyTa Ha
OpyxectBoTo. Becmyknm cymm ca npegctaBeHn B xungau neea  (Xun. nB.)  (BKAKYMTENHO
cpaBHUTENHaTa nHdopmaumsa 3a 2020 r.), OCBEH ako He € NOCOYEHO ApYro.

PbkoBOACTBOTO  HOCU OTrOBOPHOCT 3a CbCTaBAHETO WU OOCTOBEpPHOTO npeacTtaBAHE Ha
MchopmameTa B HacToALNA Ct)I/IHaHCOB oT4yerT.

U3ebHpedHa enudemudHa obcmaHoska 8 bbunzapusi om 14 mai 2020 e. do 31 mapm 2022 a.

Ha 13 man 2020 r. MuHucTepckuaT CbBET 00sIBU U3BbHpPEeaHa ennaeMmnyHa obctaHoBKa, CYMTAHO OT
14 man 2020 r., koATo Belle yabmkaBaHa NepMognM4HO nNpeaun ustudaHeTo Ha cpoka M. KbM gatata
Ha U3roTBAHE Ha HacToALWMA PUHAHCOB OTYET, CPOKLT Ha U3BbHPeaHaTa enuagemMmnyHa obctaHoBka e
yObIKEH OT NpasutencTeoto Ao 31 mapt 2022 r.

Egpexkm om Covid-19 ebpxy ¢puHaHcosusi omdem Ha ripednpusmuemo ripe3 2021 .

OT rnegHa To4vka Ha nasapa Ha HeaBWXMMU UMOTU, B KOWTO onepupa ﬂ,py)KeCTBOTO, HanoXxeHute
OorpaHn4nTesTHM Mepkm B MHOIo CTpaHuM No cBeTa OKa3BaT HATUCK BbpXY Na3apa Ha MUMOTU U BOAAT OO0
cnag B nNpoAdaXXHUTe UeHn U B HaemMute. EBeHTyaJ'IeH PBCT B 6e3p360TMLl,aTa M cnag Ha goxogute
Ovxa mMornu ga gosefar OO cnaj Ha TbpCE€HEeTO Ha MMOTU, KOEeTOo Ada pecbneKTMpa B Cnag Ha
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nasapHute UM LEeHn, HO npes 2021 r. ueHnTe Ha UMoTUTE, nputexaesaHun OT ﬂ,py)KeCTBOTO OTHOBO
Genexar pPBCT, Nopaaun nokaunata un cneumchKaTa CU, KaTO HeratuBHUTE ereKTM, OoTpa3nin ce Ha
TO3W Na3ap He Ca 3acerHann nMoTuTte n OenHocTTa Ha ﬂ,py)KeCTBOTO.

Mpe3 2021 r. genHocTTa Ha [pyXeCTBOTO HE € 3Ha4YMMO MOBMMsIHA OT NaHAEMUATa OT KOPOHaBUpYC.
[pyXecTBOTO oTYMTa CTabMITHU NpMXo4M OT HAaeMu 3a rogmHaTa BbMpeku KpusaTta Cc KopoHaBupyca,
KOSATO 3aTBOPW WKOHOMUKUTE MO CBeTa M NpuMHyAM ronsima 4vact oT Om3Heca Oa npemuHe B
ONCTaHLMOHEH peXmnM Ha paboTa u Ja TbPCu OTCTLIKKU 3a HaemuTe Ha oducu. Mpes rognHaTa He ca
Hanuue npekpaTeHu LOroBOpU CbC CbLECTBEHN AOCTaBUYMLMN U KITUEHTU, KAKTO HAMA U CbLLECTBEHU
3abaBsiHNS Ha NnallaHus KbM KOHTpareHTu.

OuvakeaHo enusiHue Ha Covid-19 ebpxy deliHocmma Ha [pyxecmeomo npe3 2022 e.

BepoatHo e ga uma n 6baewm Bb3AENCTBUS BbPXY AENHOCTTa Ha [pyXeCTBOTO, B KOHTEKCTa Ha
LEeHUTEe Ha HEeOBWKUMUTE UMOTU, Bb3MOXHOCTUTE 3a peanu3aunsa Ha MHBECTULMOHHUTE NPOEKTM Ha
[pyxecTBOTO M B3aMMOOTHOLUEHUSATA C KOHTpareHTuTe. pe3 2022 r. ce ovakBa Bce Mo-ronsma
aKTUBHOCT BbB BCUMYKM CEKTOPWM Ha Masapa Ha HeaBWXMMW MUMOTU, CeAcTBME Ha 3acurBalwaTa ce
MacoBa BakCMHaLMSA U Bb3CTAaHOBABAHETO HA HOPMAITHUSI HAYMH Ha XXMBOT U BU3HEC aKTUBHOCT.

lMpunazaHe Ha npuHyuna-npednonoxeHue 3a delicmseawjo npednpusmue

PUHAHCOBUAT OTHET € CbCTaBeH MpuU Cna3BaHe Ha NpuUHLUMNAa Ha OeNCTBaLLo NpeanpusaTue u Kkato ca
B3eTW nNpedBua Bb3MOXHUTE edekT OT npoabiKaBalwoTo BbL3AEWCTBME Ha MaHgemusita oT
kopoHasupyc Covid-19.

MaHpoemuaTa gosefe OO 3HAYMTENHa BOMATUITHOCT Ha ('.bMHaHCOBMTe n CTOKOBUTE nNasapun B
51>nrapm;| N B cBETOBEH Mawab. PasnuyHu npaBuUTencTea, BKMNIOYUTENHO Ebnrapvm obsiBMxa MepPKUn
3a npeanocrtaBAHe KakTo Ha (*)MHaHCOBa, Taka 1 Ha He(*)MHaHCOBa nomMolLl 3a 3acerHatmute CekTtopu un
3acerHaTute 6usHec opraHu3auun.

B Te3u ycnoswusi pbKoBOACTBOTO Ha [ipyXeCTBOTO HanpaBu aHanu3 1 npeueHka Ha crnocoGHOCTTa Ha
[JpyXecTBOTO Aa NPOALIIKM CBOSATA AEVWHOCT KaTo AeiCcTBallo npeanpuatue Ha 6asa Ha HanvyHaTta
MHGopMauMs 3a npeaBMAMMOTO ObAelle M PbKOBOACTBOTO O4yakea, 4Ye [lpyKecTBOTO MMa
[0CTaTbyYHO (DMHAHCOBM pecypcu, 3a Aa NPOABITKM onepaThBHaTa cu AelHOCT B 6nusko GbaeLle U
npoAbriikasBa Aa npunara npuHuMna 3a OeicTealo npeanpuatie npu U3roTBSHETO Ha (MHAHCOBUSA
oTyerT.

3. TlpomeHu B cyeToBOAHATaA NONUTUKA
3.1. HoBu ctanpapTtn, Bnesnu B cuna ot 1 siHyapu 2021 r.

OpyXecTBOTO € MNPUMOXUIO CregHUTE HOBM CTaHZapTW, U3MEHeHUs U passdcHeHus kbMm MCOO,
pa3paboTeHn n nybnukyBaHu OT CbBeTa No MexayHapo4HW CYETOBOAHM CTaHAapTW, KOMTO ca
3a0bIMKUTENHU 3a MpunaraHe oT roguwHns nepuofd, 3anodsaw Ha 1 aHyapu 2021 r., HO HAmaT
CbLLECTBEH eeKT OT npuraraHeTo UM BbpXy OUHAHCOBUA pe3ynTaTt U (OUHaHCOBOTO CbCTOSHME Ha
OpyxecTBoTO:

e MC®O 4 3acTtpaxoBaTtenHu goroeopu — otnaraHe Ha MC®O 9 B cuna ot 1 aHyapu 2021 r.,
npvet ot EC

¢ MC®O 9, MCC 39, MC®O 7, MC®O 4 n MCPO 16 Pecopma Ha pedepeHTHUs NnUXBEH
npoueHT — ®asa 2 B cuna o1 1 sHyapu 2021 r., npueta ot EC

e MC®O 16 JlnsmHr: HamaneHme Ha HaemuTe, cBbp3aHu ¢ Covid-19 cnea 30 toHn 2021 1., B
cuna ot 1 anpun 2021 r., npuet ot EC

3.2 CraHpapTy, U3MEHeHUs1 U pa3siCHEeHUsl, KOMTO BCe Olle He ca Bre3fniM B cuna U He ce
npunarart oT no-paHHa gara ot [lpyxecTBOTO

KbM paTaTta Ha ogobpeHne Ha To3n hMHaAHCOB OTYET ca NyOnuKyBaHM HOBU CTaHA4ApPTW, U3MEHEHUS U
pa3siCHEHUS1 KbM CbLUECTBYBaLLW Beve CTaHgapTW, HO He ca Bnesnu B cuna unu He ca npuetn ot EC
3a huHaHcoBaTa roguHa, 3anoysaiia Ha 1 aHyapu 2021 r., u He ca Gunun NpUNOXeHW OT No-paHHa
Aata ot [dpyxectBoTo. He ce ovaksa Te Aa umat CbLLeCTBEH edpeKT BbpXy (PMHAHCOBUTE OTYETU Ha
OpyxecTBoTo. PBHKOBOACTBOTO O4YakBa BCUYKM CTaHOAPTM M u3MeHeHus fa 6bpat npuetn B
cyeToBodHaTa MonutMka Ha [lpyXecTBOTO npe3 MbpBUA NepuoAd, 3anodysally crnef garata Ha
BMM3aHETO UM B cuna.
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I'IpomeHMTe Ca CBbp3aHu CbC crneaHnTe ctaHgapTu:

e UNameHeHns B MCPO 3 busHec KombuHauum, MCC 16 MoTK, MalLmHK U cbopbxeHnsa, MCC
37 MNpoBu3nK, yCnoBHU 3a0bIMKEHUS U YCIOBHU akTuBM B cuna ot 1 aHyapu 2022 r., npuetu
ot EC

e [oanwHn nogobpeHuns 2018-2020 r. B cuna ot 1 aHyapu 2022 r., npuetun ot EC

o UNameHeHns B MCOO 17 3actpaxoBaTenHu gorosopu B cuna ot 1 sHyapu 2013 r., npuet ot
EC

o U3meHeHus B MCC 1 lNMpegcTtaBsHe Ha dmHaHcoBuTe oTyeTw: Knacudumkauma Ha nacvsute
KaTo TeKyLuM U HeTekyLln, B cuna oT 1 aHyapu 2023 r., Bce oLle He e npuet oT EC

o U3meHeHus Ha MCC 1 [lpegctaBsHe Ha uHaHcoBute otyetu, MCPO WsasneHus 3a
npunoxeHune 2: ONoBecTsiBaHE Ha CYETOBOAHW MONUTUKK, B cuna oT 1 sHyapu 2023 r., Bce
ouwle He ca npuetn ot EC

e WNameHeHns B MCC 8 CyeToBogHa nonutuka, MPOMEHM B CHETOBOAHWUTE NPUBMU3UTENHU
oueHkn u rpewkn: OnpegeneHve Ha CYETOBOAHW MPUOMM3UTENHM OLEHKM, B cuna ot 1
sHyapu 2023 r., Bce owe He ca npueTtun ot EC

o UWNameHeHns B MCC 12 [daHbumn Bbpxy goxoga: OTcpodeHuUTe AaHbUU CBbP3aHU C akTUBK U
nacuemM NPousTUYaLLM OT eOMHUYHM TpaH3akuumn B cuna ot 1 aHyapw 2023 r. Bce oule He ca
npuetn ot EC

e UNameHeHns B MCOO 17 3actpaxoBaTtenHu gorosopu: MNbpBoHavanHo npunaraHe Ha MCoO
17 1 MC®O 9 — CpaBHutenHa nHgopMaumusa B cuna ot 1 aHyapu 2023 r., Bce olle He ca
npuetn ot EC

o UNameHeHns B MCPO 14 ,OTCpoyeHn CMETKM Npu perynupaHn LeHn” B cuna oT 1 sHyapu
2016 r., Bce owe He ca npuetn ot EC

4. CyeTOoBOAHaA NONMUTUKA
41. O6LWK nonoxeHns

Hait-3HauMmnTe CYETOBOAHM MOMUTUKK, MpUMaraHn Npu M3roTBAHETO Ha TO3M (PMHAHCOB OTYET, ca
npeacTaBeHn No-4ony.

®drHaAHCOBUAT OTYET € U3FOTBEH MpU CnasBaHe Ha NPUHUMNUTE 3a OLEeHsIBaHE Ha BCUYKM BUMAOBE
aKTMBW, NacuBu, NPUXOAM U pasxoau, cbrnacHo MC®PO. basnTe 3a oLeHka ca onoBecTeHN NoApPo6HO
no-HaTaTbK B CHETOBOAHATA NONUTMKa KbM (OMHAHCOBUS OTYET.

Cnensa na ce otGenexu, Ye Npy U3roTBSHETO Ha NPEACTaBEeHVs PMHAHCOB OTYET ca W3MOM3BaHu
CYETOBOAHM OLIEHKM U JonyckaHus. Buhpeku ye Te ca 6asupaHu Ha MHopmauusa, npeqoctaBeHa Ha
PBKOBOJCTBOTO KbM Aartarta Ha U3roTeaHe Ha oMHaAHCOBUSA OTYET, peanHuTe pesynTaTu Morat Ja ce
pasnuyaBaT OT HanpaBeHUTe OLEHKUN 1 JOMYyCKaHUs.

4.2, MNMpepcraBsiHe Ha huHaAHCOBUSA OTYET
®urHaHCOBUAT OTYeT € npeactaseH B cboTBeTcTBME ¢ MCC 1 ,[MpeacrassHe Ha (hMHaHCOBK OTYeTU.

[pyxecTBOTO Npue a npefcrassa oTdeTa 3a nevanbarta nnu 3arybata n gpyrua BceobxBaTeH 40X04
B €AVWHEH OTYeT.

B ortyeta 3a (UHAHCOBOTO CbCTOSAHWE Ce MPEeACTaBAT [Ba CPaBHUTENHW nepuoda, Korato
OpyxecTBoTO:

e Mpwunara c4eToBOAHA NONUTUKA PETPOCMEKTUBHO;
e  MpeusyncnsiBa peTpocreKkTUBHO NO3ULMK BbB (OMHAHCOBMS OTYET; UMK
e MpeknacuduLmpa no3vumMmn Bbe (UHaHCOBKS OTYET.

M TOBa MMa CbLUECTBEH edeKkT BbpXY MHpopMauusaTa B oTyeTa 3a (DUMHAHCOBOTO CbCTOSHWE KbM
HayanoTo Ha NpeaxoaHVs Nepuoa.

Mpe3 2021 r. OpyXecTBOTO NpeactaBd caMO €AuH CPpaBHUTENEH Nepuod, Tbih KaTo He e Hanuue
OCHOBaHWe 3a npefcTaBsHe Ha NOBeYEe OT e4MH CPaBHUTENEH nepunoa.

4.3. Caenku B vyyxaecTpaHHa BanyTa

Coenkute B vyyxgecTtpaHHa BanyTta ce OoT4yUuTaT BbB Ct)yHKLLMOHaJ'IHaTa BanyTta Ha ﬂ,py)KeCTBOTO no
OCt)I/ILLMaJ'IHMﬂ obMmeHeH KypC KbM OaTtaTa Ha caernkaTta (O6F|B€HI/1$| (bI/IKCI/lHF Ha 5bnrapCKa HapodHa
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6aH|<a). Mevanbute un 3ary6MTe OT KypcoBM pa3Jyikn1, KOUTO BB3HUKBAT MNMpU ypexaaHeTo Ha Te3n
cOenkm un npeoueHAaBaHETO Ha NapudHUTEe No3nunmn B YyxaecTtpaHHa BalyTa KbM Kpad Ha OTY4EeTHUA
nepuoa, ce npu3HaeaTt B neyan6ara unu 3ary63Ta.

4.4. OTyMuTaHe No cerMeHTn

PbkoBOOCTBOTO oOnpedens onepatMBHUTE CermMeHTM Ha 6asaTa Ha OCHOBHWUTE OEWHOCTW, KOWUTO
passuBa [py>KecTBoTO.

PbkoBOACTBOTO Ha ,D,py)KeCTBOTO onpenena eanH onepatnBeH CerMmeHT ,Heasmwxmmmn umotn®.

duHaHcoBaTa MHd)OpMaLlMﬂ 3a CerMeHTa He Ca pa3fnndyaBa OT onoBecCcTeHaTa 3a ,U,py)KeCTBOTO.
durHaHcoBUTE npuxoan wun pas3xogwu, npun Hanun4vne Ha TakumBa, Ce BKIOYBaAT B pe3yntatute Ha
onepatmBHnA CcermMeHT, KOUTO pefoBHO ce npernexpar OoT nuuarta, OTroOBOPHWM 3a B3eMaHe Ha
onepaTtunBHU pelleHuns.

MHdopMaumsiTa OTHOCHO pesynTtaTta Ha CerMeHTa, ce npernexana perynspHo oT nvuarta, OTTOBOPHMU
3a B3eMaHe Ha onepaTtuBHU peLleHuns.

Mpu otymtaHeto no cermeHtn cnopeg MC®O 8 ,OnepatmBHu cermeHTW” [pyxecTBoTO npunara
nonnTMKa Ha oOueHsiBaHe, CbOTBETCTBAlla Ha MonuTtukata Ha oOueHsiBaHe, W3nons3BaHa BbB
hUHaHCOBMSA OTYET.

OcBeH TOBa, aKkTMBUTe Ha [pYXeCTBOTO, KOUTO He ce OTHACAT AMPEKTHO KbM [elHOCTTa Ha
cerMeHTa, He ce pasnpedenaT no cermeHTu. pe3 npeacTaBeHWTe OTYETHUM Mepuoau He ca
NAEHTUMULMPAHN Tak1MBa akTUBU.

He ca HacTbnunu npomMeHn B MeToaunTe 3a OUeHKa, n3non3eaHn 3a onpeaendaHe Ha neyan6arta unm
3ary6aTa Ha cerMeHTa B npeaxoaHn oT4eTHU nepmnoan.

4.5, Mpuxoan

OcHoBHUTE npuxogwn, KoOuUTo D,py)KeCTBOTO reHepupa ca CBbp3aHW C OTAaBaHe nog HaeM Ha
MHBECTULUMNOHHU NUMOTMW.

Bb3npuemarikn npuHuunute, 3anoxkeHn B MCOO 15 [lpuxoanm OT [AOroBOpU C  KIUEHTU,
OpyxXecTBOTO € BBL3NpUeno nonuvTuka 3a npusHasaHe Ha npuxoaute B obxeata Ha MCPO 15, npu
Bb3HMKBaHE Ha TakMBa OT Pa3fiM4yHO eCTeCTBO.

3a fa onpegenu Aanu 1 Kak aa npusHae npuxoau, [pyKecTBOTO M3MNON3ea cregHuTe 5 CTbku:

WaeHTudmumpaHe Ha goroeopa ¢ KIMeHT

VaeHTudmumpaHe Ha 3agbikeHusaTa 3a UsnbrHeHne

OnpepensiHe Ha LieHaTa Ha caenkara

PasnpegeneHue Ha LieHaTa Ha caernkarta KbM 3abIDKEHUSATA 3a U3MbIHEHNe
Mpu3HaBaHe Ha npuxoguTe, KoraTo ca yAoBMeTBOPEHM 3a4biMKEHUATa 3a U3MbITHEHKE.

Mpuxoaute ce npuaHaBaT UMM B OageH MOMEHT UMW C TedyeHue Ha BPemeTo, KoraTo MMM [AoKaTo
[py>XecTBOTO YOOBNETBOPU 3aAbIKEHUATA 3a U3MbIHEHWE, NPEXBbPrAKA oGellaHnuTe CTOKA UMK
YCNYrn Ha CBOUTE KIUEHTW.

[py>xeCcTBOTO NpusHaBa KaTo 3a4b/HKEHUSA NO LOroBOP Bb3HArpaxaeHue, NomyyYeHo Mo OTHOLIEHUE
Ha HeyOOBNETBOPEHUN 3a4bIMKEHUSA 32 U3NMbIHEHME U T NPEACTaBA KaTo APYrv 3a4b/HKEHUS B OT4ETa
3a (PMHAHCOBOTO CbCTOsIHME. 10 CbLMA HauumH, ako [pyXeCTBOTO YAOBMETBOPM 3agbiPKeHWe 3a
U3NbhHeHMe, npeau Aa nonyyn Bb3HarpaxgeHneto, TO nNpusHaBa B oOTdeTa 3a (PUHAHCOBOTO
CbCTOSIHWE MUMW aKTUB MO OOroBopa, WNu B3eMaHe, B 3aBMCMMOCT OT TOBa Janu ce M3MNCKBa HeLo
OpYro OCBeH onpeaerneHo Bpeme 3a noslydaBaHe Ha Bb3HarpaxgeHueTo.

4.5.1. [puxoaun, KOMTO ce NpPU3HaBaT C Te4YeHUe Ha BPEeMeTo
MpepoctaBsAHe Ha ycnyru

anXOAMTe OT npepgoctaBAHe Ha Yycnyrun ce npu3HaBaT, KOrato KOHTPONbT BbPXY NOn3nte OT
npeaocrtaBeHNUTe ycnyrute e rnpexBbprieH BbPXy non3Bartend Ha ycnyrurte. anXOp. ce npu3Haea C
Te4YyeHne Ha BPpeMeTOo Ha 6a3a M3nbrHeHne Ha oTAenHUTE 3aabinKeHnA 3a N3nbiiHEeHNe.
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4.5.2. [Mpuxoamn, KOMTO ce NpU3HaBaT KbM onpeaeneH MOMEHT
Mpopax6a Ha CTOKKU

Mpuxon ce npusHaBa, korato [py)XeCTBOTO € MPeXBbP/MNO Ha KyrnyBadya KOHTpona BbpXY
npefocTaBeHUTe CTOKU. CuMTa ce, Ye KOHTPOMbT Ce MPEXBLbPIA Ha KynyBaya, KOraTo KIUEHTLT €
npuen cTokMTe 6e3 Bb3paXeHue.

4.5.3. [Mpuxoau ot oTAaBaHe noa Haem

Mpuxogute ot Haem ce npusHasaT Ha 6a3a NUHENHUS MeTod Mpe3 Cpoka Ha [0orosopa, ChbrMacHo
MCa®O 16.

4.6. AKTUBM U NacUBU MO [OrOBOPU C KIUEHTU

ﬂ,py)KeCTBOTO Nnpu3HaBa akTnueu uw/unn nacuem no [oroesop, Korato egHa OT CTpaHUTe Mo gorosopa e
n3nbvliHUNa 3aAablKeHnATa CU B 3aBUCUMOCT OT Bpb3KaTa Mexay OenHocTTa Ha OPYyXeCTBOTO U
nnawaHeTo OT KIUeHTa. D,py)KeCTBOTO npeacrtaBa  OTAENTHO  BCAKO 6esycnoaHo npaBo Ha
Bb3HarpaxgeHme Kato B3eMaHe. BsemaHe e 6e3yCJ'IOBHOTO npaBo Ha npeanpuaTneTo ga nonyyu
Bb3HarpaxxgeHue.

MacuBM No [OroBop ce Npu3HaBaT B OT4YeTa 3a (PMHAHCOBOTO CbCTOSHME, aKo KMMEHT 3annaiia
Bb3HarpaxaeHue Unu Apy>KecTBOTO MMa NpaBo Ha Bb3HarpaxaeHue, KoeTo e 6e3ycrnoBHo, npeav Aa
€ NpexBbpreH KOHTpora BbpXy CToKaTta Unu ycnyrara.

D,py)KeCTBOTO npu3HaBa aktmByM nNo [AOroBop, Korato 3agbliKeHundAaTa 3a WU3NbJIHEHUE Ca
yaoBneTBopeHn 1 ninaaHeTo He € ObIMKMMO OT CTpaHa Ha KIineHTa. AkTMB no [0roBop € nNpaBoTo Ha
npeanpmaTMeTo Aa nonyydn Bb3HarpaxgeHme B 3aMAHa Ha CTOKUTE WM ycnyrute, KOUTO
npeanpuaTneTo € NPexBbpPrinio Ha KIMUEHT.

MocnepBawo [pyxecTBOTO onpedens pasMepa Ha obesleHkaTa 3a akTuB No [Jorosopa B
cvotBeTcTBUE ¢ MCPO 9 ,PUHAHCOBU UHCTPYMEHTU”.

4.7. OnepaTuBHM pa3xoau

OI'IepaTI/lBHMTe pa3xogu ce npu3HaeaT B neyan6arta unu 3ary6aTa npun NoN3BaHETO Ha ycnyrute unun
Ha gaTtaTta Ha Bb3HMKBAHETO UM.

[pyxecTBoTO OTYMTa (NPU HaNMUMETO MM) [Ba BMAa pPa3xoan, CBbP3aHW C U3MBIIHEHWETO Ha
[OroBopuTe 3a AOCTaBKa Ha YCNYru/CTOKU C KITMEHTU: pa3xo4m 3a CKMoYBaHe/nocTMraHe Ha 4oroesopa
WU pasxoou 3a M3NbfHeHWe Ha pgoroeopa. Korato pasxogute He OTroBapsAT Ha ycnoBusiTa 3a
pascpoyBaHe CcbrnacHo usmckeaHmsaTa Ha MCPO 15, cblumTe ce NpmM3HaBaT KaTo TEKyLLM B MOMEHTa
Ha Bb3HMKBAHETO MM KaTO Hanpumep He ce o4yakBa Aa ObaaT Bb3CTAHOBEHU UMW NEepuoabT Ha
pa3cpoyBaHETO MM € A0 eAHa roguHa.

CnegHute onepatmBHM pas3xoawn, nNpu HanlnndnetTo Ha TakumBa, BUHAlrM Ce OTpas3dABaT KaTO TEeKyLl
pa3xon B MOMeHTa Ha Bb3HUKBAHETO UM!:

e OO6WM M agMUHUCTPATUBHN pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KIueHTa);

e Pasxoawn, cBbp3aHu C U3MbITHEHNE Ha 3a0bIMKEHWETO;

e Pasxoau, 3a KOUTO nNpeanpuATMETO He MOXe [da onpepenu, danuM ca CBbp3aHUM C
YAOBNETBOPEHO UMW HEYAOBMETBOPEHO 3aAbIKEHNE 33 U3NbIHEHME.

4.8. OTuyMTaHe Ha NU3UHIroBUTE [OroOBOPU
[py>xecTBOTO € NuanHrogaTten no 4OroBopu 3a NU3UHT.

Kato nusuHrogarten, OpyxecTBOTO knacuduumpa cBoUTe NIM3MHIOBM LOTOBOPW KaTO OnepaTuBEH Unu
hUHAHCOB NN3UHT.

JInsnHrosuaT [orosop ce Knacmcbmuwpa KaTo p[oroeop 3a CbIAHaHCOB NMN3NHI, aKo C Hero ce
npexBbubpnAaAT No CbLEeCTBO BCUYKM pUCKOBE U mn3rogun oOT cobcTBeHOCTTa BbpPXy OCHOBHUA aKTuB, U
KaTo OOroBop 3a onepatmBeH JTM3UHI, aKo C HEro He ce NpexBbpsiAT No CbLECTBO BCUYKU PUCKOBE U
n3rogun ot cobcTBEHOCTTA BBbPXY OCHOBHUA aKTUB.
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AKTUBUTE, OTAaAEHM MO OnepaTUBHU NM3NHIOBM JOrOBOPU, Ce OTpassiBaT B oTyeTa 3a (OMHAHCOBOTO
CbCTOAAHME Ha [pyXeCcTBOTO W Nocrefpallo ce OueHABaT CbrnacHo usnckeaHuata Ha MCC 40
,/HBECTULIMOHHN UMOTKN".

IpyxecTBOTO peanuavpa nNpuxogu OT HaeM Mo [JOroBopu 3a onepaTvBeH JU3VMHT  Ha
VHBECTULMOHHUTE CU UMOTK (BUXTe nosicHeHue 6). MpuxoanTe OT HaeM ce NpusHaBaT Ha fMHelHa
6a3a 3a cpoka Ha NU3MHIOBWS AOTOBOP.

4.9. NHBEeCTULMOHHN NMOTH

ﬂ,py)KeCTBOTO OTYUTa KaTO MHBECTULUOHHN MMOTU 3EMU N Crpada, KOUTO Ce ObpXKaT 3a noJjiydyaBaHe
Ha npuxoaun ot Haem ”n /vinn 3a yBeNnun4yeHne Ha Kanutana, no Mogena Ha cnpasegnnearta CTOMHOCT.

MIHBECTULMOHHMUTE MMOTU Ce oueHsiBaT NbpBOHA4YarHoO no cebecToMHOCT, BKMto4YBaLla NOoKynHaTa
LeHa U BCAKakBM pa3xogun, KOUTo Ca NpAKo CBbp3aHu C MHBECTULNOHHUA MMOT, Hanpumep XoHopapu
3a npaBHU YCInyrn, oaHbUn No NpexBbplidHEe Ha UMOTa U Apyrn pa3xoan no caenkarta.

MNHBECTULIMOHHUTE WMMOTM Ce MpeoLieHaBaT Ha roaviiHa Gasa M ce BKNYBaT B OT4yeTa 3a
(PMHAHCOBOTO CbCTOSAHME MO Mas3apHUTE UM CTOMHOCTU. Te ce onpeaensaT OT He3aBUCUMM OLIEHUTENN
C NpodbecroHarnHa Keanuukaumsa 1 s3HayuTeneH npodecnoHaneH onuT B 3aBUCUMOCT OT XapakTepa
N MECTOHaXOXAEHNETO Ha MHBECTULIMOHHUTE UMOTU, Basnpaikn ce Ha JoKasaTencTea 3a nasapHute
yCrnoBusi.

Bcsika neyanba unu 3aryba oT npomsiHa B crnipaBefnvBata CTOMHOCT unu oT npopaxba Ha ganeH
WHBECTULIMOHEH UMOT Ce npu3HaBa He3abaBHO B nevanbata wnu 3arybata Ha peqn ,llpomsiHa B
crnpaBefnvBaTa CTOMHOCT Ha MHBECTULMOHHU UMOTK”.

MocneaBawmTe pasxogu, CBbP3aHW C WMHBECTULMOHHW MMOTW, KOUTO Be4ye ca MpusHaTu BbB
huHaHcoBMS oTyeT Ha [pyKecTBOTO, ce NpubasAT kbM BanaHcoBaTa CTOMHOCT HA UMOTUTE, KOraTo e
BEpOATHO [pyXecTBOTO Aa nornyyn Obaelun MKOHOMMYECKM NOM3u, HagBuLiaBally MbpBOHAYarHo
oLeHeHaTa CTOMHOCT Ha CblUecTByBallUTE WMHBECTULUMOHHW UMOTWU. Bcudku gpyrn nocregsawiu
pa3xoam ce Npu3HaBaT 3a pasxof B neproaa, B KOMTO ca Bb3HWKHanNM.

[pyXeCcTBOTO OTNNCBA WMHBECTUMLMOHHUTE CU UMOTWU MpU npodaxbata UM UMM NpU TPaMHOTO UM
nsBaxaaHe ot ynotpeba, B cnyyail Ye He Ce OYaKBaT HWMKAKBM MKOHOMMWYECKM M3roan OT TSIXHOTO
ocBoboxpaBaHe. [Mevyanbute vnu 3arybute, Bb3HMKBALLM OT M3BaXAaHETO MM OT ynoTpeba wmnu
TAXHaTa npogaxba, ce npu3HaBaT B OoT4yeTa 3a neyanbaTa wnu 3arybata u gpyrns BceobxBaTeH
[0XOA U ce onpefensiT KaTo pasnvka Mexay HETHUTE MOCTbMNIIeHUst OT 0CBOOOXAaBaHETO Ha aKTMBa
1 6anaHcoBaTa My CTOMHOCT.

MpuxoanTte OT HAaeM 1 oNepaTUBHUTE Pa3xoAM, CBbP3aHU C MHBECTULMOHHN UMOTU, Ce NPEACTaBAT B
OoT4yeTa 3a nevyanbaTa wunu 3arybarta u gpyrus BceobxBaTeH oxon CbOTBETHO Ha pep ,lpuxogun ot
Haemu” n peg ,Jpyru pasxoan”, n ce NnpusHaeaT, KaKTo € onucaHo B nosicHeHue 4.5 1 nosicHeHue 4.7.

410. ®UHAHCOBU UHCTPYMEHTHU
410.1. [pusHaBaHe n oTNUCBaHe

drHaHCOBUTE aKTUBMK 1 d.)MHaHCOBMTe nacuBun ce npusHaeart, Korato ﬂpy)KeCTBOTO CTaHe CTpaHa no
OOroBopHUTE YCIoBUA Ha Ct)MHaHCOBMﬂ MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNUCBaT, Korato OOroBOpHUTE nMNpaBa BbPXYy nNapuyHUTE notoun OoT
Ct)I/IHaHCOBMﬂ aKTB U3TUYaT Unn Korato Ct)I/IHaHCOBMﬂT akTmB M MO CbLECTBO BCUYKN PUCKOBE U
n3roaun ce npexBbvbpiiAT.

duHaHcoBUTE MacuMBM Ce OTNUCBAT, KOrato 3agbIHKEHMETO, NOCOYEHO B [oroeopa, € U3Nnbl/IHEeHO, €
OTMEHEHO UNN CPOKbT MY € U3TEKDbJ1.

410.2. Knacudukauus n nbpBOHa4YanHoO oLeHsiBaHe Ha hHAHCOBMU aKTUBU

n'prOHa‘-IaJ'IHO Ct)MHaHCOBMTe aktmBu ce OT4yuTaT NOo CchnpaBennnea CTOMHOCT, KopurupaHa cC
pa3xoguTte no caenkarta, C U3KN4YeHne Ha CbMHaHCOBMTe aKTuBu NMo cnpasegnuBea CTOMHOCT npes
neyanbara wnu 3ary6aTa N TbProBCKUTE B3e€MaHUA, KOUTO HEe CbAbpXaT CbLleCTBEH Ct)MHaHCOB
KOMMOHEHT. n'prOHa‘-IaJ'IHaTa OLeHKa Ha Ct)MHaHCOBMTe akKTMBm no cnpasenmea CTOMHOCT npes
neyan6arta nnu 3ary6aTa He Ce Kopurmpa c pa3xoauTte no caernkarta, KOUTo ce OT4YMUTaT KaTo TeKyLln
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pa3xoan. MNbpBoHayanHata oueHka Ha TbProBCKUTE B3EeMaHMWsi, KOMTO He CbAbpKaT CbLUeCTBEH
(bMHaAHCOB KOMMOHEHT NpeACTaBnsaBa LUeHata Ha caenkaTta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha NocneaBallo oT4YUTaHe, (*)I/IHaHCOBI/ITe aKTunBu ce KJ'IaCI/I(*)I/lLLI/lpaT B eaHa
OT CnegHuUTe KaTteropmmn:

e  [OBLMrOBU UHCTPYMEHTU MO amMOpTU3NpPaHa CTOMHOCT;

e  (PUHAHCOBM aKTVBM NO cripaBeAnMBa CTOMHOCT npes nevantaTa unu 3arybara;

e (DUHAHCOBM aKTMBM MO CrpaBeAnvBa CTOMHOCT npes Apyr BceobxsBaTeH Ooxon ¢ unu 6es
peknacudukaums B nedvanbata wunu 3arybata B 3aBMCMMOCT Aanv ca AbLMATOBUM WNU
KanuTanosu UHCTPYMEHTU.

Knacudukauuata Ha oMHaHCOBWTE akTMBY ce onpeaens Ha 6asarta Ha crieqHUTe ABe YCNoBUs:

e GusHec MoaenbT Ha [pyXecTBOTO 3a yrnpasreHne Ha (OUHaHCOBUTE aKTUBM;
e  XapaKTepUCTUKUTE Ha AOrOBOPHUTE NapuYHU NOTOLM Ha (DUHAHCOBUS aKTMB.

Bcuukn npyxoaun v pasxoau, CBbp3aHu C (OMHaHCOBUTE aKTMBW, KOUTO ca NpusHaTh B nedantarta u
3arybarta, ce BKMOYBaT BbB (PMHAHCOBM pasxodu, (PUHAHCOBM MPUXOAM UMW OPYrU (PUHAHCOBM
no3nuuM C M3KnoYeHne Ha oGesleHkaTa Ha TbProBCKWTEe B3eMaHWsi, KOATO ce NpeacTaBs Ha pef
Apyrv pasxoau B oT4YeTa 3a nevanbata unu 3arybarta v Apyrus BceobxBaTeH [OXOA.

4.10.3. [MocnepBallo oueHsiBaHe Ha PMHAHCOBUTE aKTUBMU

MpeueHkaTa M KankynauusiTa Ha o4akBaHuTe 3arybm oT obesleHka ce 6asupa nNpeaMMHO Ha
CpOKOBETE 3a noracsiBaHe Ha B3emaHuAaTa Ha [dpyxecTtBoTo. [Npensua He ronemmsi 6por KoOHTpareHTu
C OCTaTbYHM canja B Kpasi Ha pasrnexgaHute nepuvoan, ce M3BbpLUBa UHOMBMAYANEH nperneq Ha
cbbupaemocTTa U ApyrM CbNbTCTBALWM (DAKTOPW, Ha BCEKM eAMH OT TsiX, 3a NOCTMraHe Ha no-ronsima
TOYHOCT Npu onpefensHe Ha oyakBaHUTe 3arybm ot obGesueHka.

Obnrosu UHCTPYMEHTU No aMopTU3npaHa CTOMHOCT

duHaHCOBNTE aKTMBM Ce OLIEHSIBAT N0 aMopTU3MpaHa CTOMHOCT, ako akTUBUTE U3MbITHSABAT criegHnTe
KpUTEPUM U He ca OMpederieHn 3a OLieHsiBaHe MO crpaBegfiMBa CTOMHOCT npe3 nedvanbaTta u
3arybara:

e [IPYXEeCTBOTO ynpaBiidBa akTUBUTE B pPaMKUTE Ha OusHec Moaen, YMATO uen € ga AbpXu
Ct)I/IHaHCOBMTe aKTMBn N ga c1>614pa TEXHUTE OOroBOPHU Napu4yHM NOTOLMNU;

e CblMNnacCcHO [OOroBopHWUTE YCNoBUA Ha ¢)MH3HCOBM$| akKTMB Ha KOHKpPETHW AaTu BbBb3HUKBAT
napuyHn notoun, KOUTO Ca eaMHCTBEeHO nnawaHuna no rmaBHuua W JnnxeBa BbBPXY
HenoraceHaTta CymMa Ha rmasHuuara.

Tasu KaTeropuda BKIro4YBa HeagepuBaTtuBHA d.)MHaHCOBI/I akKTUBKM KaTo 3aeMun N B3eMaHuda C (*)MKCI/IpaHI/I
nnn onpepgenmMmn nnawaHuda, KOUTo He ce KOTUpaT Ha aKTUBEH Mnasap. Cnep NbpPBOHAYarIHOTO
npmn3HaBaHe Te ce oueHdABaT No aMopTu3npaHa CTOMHOCT C U3nons3BaHe Ha MeToda Ha ereKTMBHaTa
nunxea. D,I/ICKOHTMpaHe He Ce u3BbpLllBa, Korato e(*)eKT'bT OT Hero e HecCblleCTBEH. ﬂpy)KeCTBOTO
Knacmcbmumpa B Ta3u Kateropumda napute n napuvdHnTe ekBmBarneHTn, TbProBCKUTE U ApPyrn B3eMaHu4.

T'bproacxu B3eMaHuUA

THbproBckuTe B3eMaH1s ca CyMU, ObDKMMU OT KMMEHTW 3a NPoAadeHn CTOKU UK YCNYru, U3BbpLUEHN
B 0bmyanHmns xon Ha ctonaHckaTta gernHocT. OBMKHOBEHO Te ce AbSiKaT 3a ypexaaHe B KpaTbK CPOK U
cnepoBaTenHo ca  KnacuuuupaHu KaTo  TeKywn. TbproBCKMTE B3eMaHUs ce Mpu3Hasat
MbpBOHaYanHo B pa3mep Ha 6e3yCnoBHOTO Bb3HarpaxgeHue, OCBEH ako CbAbpXaT 3HayuMTenHu
KOMMOHEHTN Ha (buHaHcupaHe. [pyXecTBOTO OAbPXM TbProBCKUTE B3eMaHWs C Len cbOupaHe Ha
OOroBOPHUTE NapW4YHM MOTOLM WM crnegoBaTeniHO MM OueHsiBa Mo aMopTu3upaHa CTOMHOCT, KaTo
n3nonsesa MetTogda Ha edpekTMBHaTa Nuxea. [JANCKOHTUPaHe He ce U3BBLPLLBA, KOrato ePeKkTbT OT HEero
€ HeCbLLEeCTBEH.

4.10.4. OO6Ge3ueHKa Ha (pHAHCOBUTE aKTUBU

UsucksaHnsaTa 3a obesueHka cbrnacHo MC®O 9, uanonssat MHGOPMaLMsA, OpUEHTUPaHa KbM
ObaelleTo, 3a ga NPU3HaAT OYakBaHWTE KPeaWTHU 3arybum — mMogenbT 3a ,0MaKBaHWUTE KpeauTHU
3aryou”.
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MHCTpyMeHTUTe, KOMTO nonagaTt B obxBaTa Ha M3UCKBaHWSTA, BKMNIOYBAT 3aeMU U APYrM ObITOBU
(bUHAHCOBM aKTMBMW, OLEHsIBaHM MO aMopTu3MpaHa CTOWHOCT, TbProBCKM B3eMaHusl, akTUBU MO
OOroBOpK, MpU3HaATU U oueHsiBaHM cbrnacHo MCPO 15, kakTo U KPEeOUTHU aHTaXUMEHTU U HSAKOW
A0roBopu 3a huHaHcoBa rapaHums (Mpu eMuTeHTa), KOUTO He Ce OTYMTaT Mo CnpaBeanMBa CTOMHOCT
npes nevyanbarta nnu 3arybara.

Mpu3HaBaHETO Ha KPeauTHU 3arybu Beye He 3aBMCM OT HacTbMBaHETO Ha CbOMTME C KpeawuTHa
3ary6a. BmecTto ToBa [pyecTBOTO pasrnexaa no-LmMpoK CNekTbp OT MHAOopMaLUUs Npu oLeHKaTa Ha
KPEOUTHUA PUCK M OLIEHABaAHETO Ha OJYakBaHWTe KPeaWTHM 3arybu, BKMYMTENHO MUHaNM cboutus,
TEKyLLM YCINOBKS, pasyMHU 1 NOAABbPKALLIM MPOrHO3U, KOUTO BMNUSAAT BbPXY O4akBaHaTa cbOupaeMocT
Ha 6baeLumTe NapuYHN NOTOLM Ha MHCTPYMEHTA.

an npunaraHeTo Ha Ta3n nogxon, Haco4eH KbM 6'b,El.eLIJ.eTO, Cce npaBu pasrpaHn4eHne mexay:

e  (PMHAHCOBU MHCTPYMEHTU, YMETO KPEOUTHOTO KaA4yeCTBO He Ce € BIOWWUSIO 3HAYMTENHO
CMpPsAMO MOMEHTa Ha MbPBOHAYaNHOTO NPU3HaBaHe UMW UMaT HUCHK KpeauTeH puck (dPasa 1)
"

e  (HPMHAHCOBU WUHCTPYMEHTU, YNETO KPEOUTHOTO KaYecTBO CE € BMOLUMIIO 3HAYUTENMHO CNpPsIMO
MOMEHTa Ha MbPBOHAYaNHOTO MNPU3HaABaHE WM Ha KOUTO KPEeOWUTHUS PUCK HE € HUCHK
(Paza 2)

o ,dasa 3" ob6xBalia MHAHCOBW aKTMBU, KOUTO MMAT OOEKTUBHM AoKasaTencTea 3a obesueHka
KbM OTYeTHaTa garta.

12-MeceYHN o4YaKkBaHW KpeauTHM 3arybu ce npu3HaBaT 3a MbpBaTa KaTeropusi, 4oKaTo O4YakBaHUTe
3arybu 3a uenust Cpok Ha (PMHAHCOBUTE MHCTPYMEHTM Ce Mpu3HaBaT 3a BTOpaTa KaTeropwus.
OvakBaHUTE KpPeAWUTHWU 3arybu ce OnNpedensaT KaTto pasnukata MeXxgy BCUYKUA OOTOBOPHM MapuyHU
noToLM, KOUTO ce AbIKaT Ha [pyKeCcTBOTO M NapuYHUTE NOTOLM, KOUTO TO AENCTBUTENHO OYakBa Aa
nony4yu (,napuyeH HegocTur). Tasm pasnuka e GUCKOHTMPaHa No MbpBOHaYanHMa ePeKkTUBEH NNXBEH
NPOLIEHT (MNK C KOPUrMPaHUS CNPSMO KpeanTa ePeKTUBEH NMXBEH MPOLEHT).

M3uncnsiBaHeTo Ha ovakBaHUTE KpedWUTHW 3arybu ce onpefdens Ha 6asata Ha BEPOSITHOCTHO
npeTerneHata NpMGnM3UTENHa OLEHKa Ha KpeauTHUTE 3arybum npe3 o4akBaHUsi CPOK Ha (hMHaHCOBUTE
WHCTPYMEHTH.

T'bproacxu n apyru BsemaHus

[Jpy>ecTBOTO M3M0oM3Ba ONpPoCTeH NOAXO4 NPY OTYATAHETO Ha TbProOBCKUTE M APYr B3EMaHWsI, KakTo
M Ha aKkTVMBWTE MO [OroBOp W Npu3HaBa 3aryba oT obesleHka KaTo O4YakBaHW KpeauTHU 3arybu 3a
uenus cpok. Te npeacTaBnsBaT OYaKBAHWST HEQOCTUT B OTOBOPHUTE NapuyHK NOTOLM, KaTo ce uMa
npeaBua Bb3MOXHOCTTa 3@ HEM3MbITHEHME BbB BCEKM MOMEHT OT CpOoKa Ha (OMHAHCOBUS MHCTPYMEHT.
[py>ecTBOTO M3Non3Ba CBOA HATPyMaH OMUT, BbHLUHW NokasaTenu U MHGOPMaumMs B ObTOCPOYEH
Mnnad, 3a Aa W34MCNN oYaKBaHWUTe KpeaWuTHW 3arybu MHOWBMAYANHO 33 BCEKM KOHTPareHT C HanuyHa
€KCnoanums KbM Kpasi Ha nepvoaa.

3a onpegensaHe Ha NoAxoAsll AWCKOHTOB MPOLIEHT [pyXecTBOTO M3MonaBa NuxeBeHaTa CTaTUCTUKA,
ny6nukysaHa oT BHB u usBbpliBa HEOGXOOAMMUTE KOPEKUUW, B CbLOTBETCTBME C OTYATaHe Ha
cneunduyHK akTopu 3a cpedaTta U CboTBEeTHaTa eKCrosnLus.

4.10.5. Knacudukauma um oueHsiBaHe Ha (ouHaHCOBUTE NacuBMU
duHaHcoBUTE Nacmeu Ha [py>KeCTBOTO BKIHOYBAT ThPrOBCKU 3a4bIMKEHUS.

duHaHCOBNTE NacuBU ce OLEHsABAT MbpBOHAYanHO MO chnpaBednMBa CTOMHOCT W, KbOETo e
NPUNOXMMO, Ce KopurmpaTt Mo OTHOLLIEHWE Ha pa3xoauTe No caenkata, OCBEH ako [pyeCcTBOTO He e
onpeaenuno fadeH (UHAHCOB NacKB KaTo OLiEHsIBaH MO CripaBeanvBa CTOMHOCT npes3 nevanbara u
3arybara.

durHaHcoBUTE NacuBM ce oLeHaBaT nocneneailo no amMopTu3npaHa CTOMHOCT, M3MNon3Banku meToaa
Ha e(beKTMBHaTa nxXBa.

Bcuukn pa3xoam cBbp3aHu C NYXBU, KOUTO ce oT4YniTaT B nevyantaTa wunuv 3ary6ara, ce BKMHOYBAT BbB
¢hmHaHcoBMTE pasxoam Unu oUHaHCOBUTE NPUXOAW.
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411. [JaHbum BbpXy Aoxoaa

Cnopep. un. 175 ot 3akoHa 3a KOopnopaTtnBHOTO NogoXo4HO obnaraHe, apyxecteaTta CbC cneuuarnHa
WHBECTULMOHHA Len He noanexar Ha obnaraHe ¢ KopnopaTtuBeH OaHBbK, B pe3ynTtaTrT Ha KOeTo 3a
ﬂ,py)KeCTBOTO He BDB3HUKBAT TEKYLWMN 3aObIDKEeHUA 3a KoprnopatuBeH OaHbK, KakTO U OTCPOYEeHMU
AaHbYHUN aKTUBU N NaACUBN.

4.12. Mapu 1 NapuyHU eKBUBArNEHTH

MapuTe 1 napuyHUTE EKBMBANEHTU CE CbCTOSAT OT HanM4yHMUTE Napu B GPOI 1 Napuy4HM cpeacTea rno
©aHKOBW CMETKW.

4.13. Co6cTBeH kanuTarn, pe3epBu 1 NrawaHusa Ha AUBUOEHTH
AKLUMOHEPHMST KanuTan Ha [pyXecTBOTO O0Tpa3siBa HOMUHaNHaTa CTOMHOCT Ha eMUTUMPaHUTE aKuWu.

npeMMVIHMﬂT pe3epB BKMo4YBa npemMun, nosiydeHn npm eMmmtmpaHe Ha cobcTBeH kanuTtan. Bcudkm
pa3xogun no caenku, CBbp3aHU C eMUTUPaHe Ha akuuu, ca npucnagHatn Ot BHeCEeHUA KanuTtarn.

3akoHOBWTE pe3epBu ca (POPMUPaHK CbITACHO U3NCKBAHUATA Ha NPUIIOKUMOTO 3aKOHOAATESICTBO.

HepasnpegeneHaTta nevyanba BKMOYBA TEKyWWA (ODUHAHCOB pe3ynTaT M HaTpynaHuTe nevyanodu u
HEMoOKpUTK 3arybu oT MUHaNn roguHu.

3agbrxeHusaTa 3a nnawjaHe Ha OMBMOEHTM Ha aKUMOHEpPWUTE ce BKMoYBaT Ha pep ,TbproBcku U
APYrM 3agbikeHus” B oTYeTa 3a (DMHAHCOBOTO CbCTOSIHME, KOraTo AMBUAEHTUTE ca ofobpeHu 3a
pasnpegerneHve oT 06LLOTO CbOpaHmne Ha akUuMoHepuTe Npean Kpasi Ha OTYETHUS Nepuoa.

Bcuukn TpaH3akyun CbC COGCTBGHMLI,MTG Ha ﬂpy)KeCTBOTO, npu Hanun4yme Ha TakmBa, ce npeacrtaBaAT
OoTAenHo B OT4eTa 3a NpomMeHnTe B cobCcTBEeHUS kanuTan.

4.14. Bwb3HarpaxaeHus Ha cCNyXuTenuTte

[pyXeCTBOTO OTYMTA KPATKOCPOUHM 3aAbIMKEHNA MO KOMMNEHCUPYEMU OTMYCKU, Bb3HUKHANM nopaam
HeW3nomnssaH nnaTeH roguilieH OTMYCK B Cry4YauTe, B KOUTO Ce o4akea Toi Aa 6baaT nonseaH B
pamKkuTe Ha 12 Mecelia crief Aartarta Ha OTYETHUS nepuom, Npes KOMTO HaeTuTe nuua ca MomnoXunm
TpyAa, CBbPp3aH C Tean oTnyckn. KpaTKocpouHWUTe 3aabimKeHVss KbM NepcoHana BKMioYBaT 3annartu u
coumanHu ocurypoekn. Kem 31 OekeMBpu M Ha OBata cpaBHUMWU niepuopa, [pyKecTBOTO HsaMma
3aQbIMKEHVs1 MO HEM3MNON3BaHW OT NepcoHana OTNYCKu.

CbrnacHo nsmnckeaHuaTa Ha Kogekca Ha Tpyada npu npekpatssaHe Ha TPyO0BOTO MPaBOOTHOLLEHUE,
crel Kato CRyXWTENnaAT € npuaobun npaBo Ha MEHCUst 3a OcuUrypuTenieH CTaX W Bb3pacT,
[pyXecTBOTO € 3agbihkeHo Ja My uannatu obesweTeHne B pasvep A0 LWeCT 6pyTHM paboTHM
3annaru.

MpenBna obGCTOATENCTBOTO, Ye MNpe3 criefBawuTe neT roAVMHU He Ce o4vakBa MEeHCUMOHMpaHe Ha
cnyxutenu Ha [pyXecTBOTO, TO HE € HauuMcnsaABano MNpaBHO 3afbiPKeHVMEe 3a u3nnawaHe Ha
obesLLeTeHns Ha HaeTUTe nuua Npu NEHCMOHMpPaHe B CbOTBETCTBME C U3nCKBaHMATa Ha MCC 19
»oxoamn Ha HaeTn nmua”.

[pyxecTBOTO He e paspaGOTBano M He npunara niaHoBe 3a Bb3HarpaxneHuda Ha CrnyXutenute cnen
HanyckaHe.

KpaTKocpouHuTe JOXOAM Ha CNYXUTENUTE, BKIMIOYMTENHO U NonaraemmuTe ce OTMycKu, ce BKMoYBaT B
TEKyLMTEe MacuByM Ha peq ,3agbimKeHuss KbM MNepcoHana” no HeOoUCKOHTMpaHa CTOMHOCT, KOATO
OpyXecTBOTO OYakBa Aa M3nnaru.

4.15. [MpoBu3nK, yCroBHU NAacUBU U YCNOBHU aKTUBU

MpoBu3NMTE Ce Npu3HaBaT, KoraTto MMa BEePOSATHOCT CerallHu 3adbIHKEeHUs B pesynrtar oT MUHano
cbOUTE Aa AoBeaat A0 U3XOAsLL MOTOK Ha pecypcu oT [pyXecTBOTO M Moxe Aa Gbae HanpaseHa
HaJeXaHa oOLeHKa Ha cymMata Ha 3adbihkeHueTo. Bb3MOXHO € Cpo4YHOCTTa unM cymarta Ha
U3XOASALIMA NapuyeH MoToK Aa e HecurypHa. CeraliHo 3agbiKeHue ce mopaxaa OT HanuyueTo Ha
MPaBHO UM KOHCTPYKTUBHO 3afbKeHWe CreacTBMe Ha MUHaNM cbbutus.

CymaTa, KOATO Ce MNnpu3HaBa KaTo NpoBu3nA, ce n34ucndBa Ha 6asa Hal-HagexaHaTa oueHka Ha
pa3xoguTe, Heobxogumu 3a ypeXxaaHe Ha cerawHo 3aabJKeHne KbM Kpad Ha OTYETHUA nepuon, Kato
ce B3eMat B npeasunn puckoeetTe M HECUTYpPHOCTTA, CBbpP3aHN CbC CerawHOTO 3aabiKeHUue. KoraTto
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cbluecTByBaT peauua I'IOAO6HM 3aAbIKeHUA, BepodATHaTa H606XO.EI.MMOCT OT M3Xoasdu, noToK 3a
noracqaBaHe Ha 3ab/mKeHUEeTO Ce onpenend, Kato ce oT4yeTe rpynarta Ha 3agblhKeHUATa KaTto uano.
I'Ipoawsmme ce OWUCKOHTUpaT, KoraTto e¢)eKTbT OT BpemMmeBUTE pasfiukn B CTOMHOCTTa Ha napute e
3Ha4YUTeneH.

Ob6e3sLeTteHna ot TPeTn nuua BbB BPb3Ka C AaAeHO 3agblKeHune, 3a KOUTo D,py)KeCTBOTO € CUTypHO,
Yye e nony4yu, ce npmnsHaeat KaTto oTAerieH akTuB. Tosn akT1B MOXe 1 Aa He HaaBuMLlaBa CTOMHOCTTa
Ha CbOTBETHaTa NpoBU3NA.

MpoBusNMTE ce Npepasrnexaart KbM Kpas Ha BCeKU OTYETEH NMepuof U CTOMHOCTTa UM Ce Kopurupa,
3a [a ce oTpasu Har-gobparta npmbnusnTenHa oueHka.

B cnyvyaunTe, B KOUTO Ce CHUTa, Ye € Maliko BEPOATHO Aa Bb3HUKHE U3X0OAL, MOTOK HA NKOHOMUYECKN
pecypcu B pe3ynTtaTt Ha TeKyLl O 3aabimkeHne, nacme He ce npu3Haea. YcnosHuTe NnacvemM cnefea ga
ce oLeHsiBaT nocnefeallo no no-BMcokaTa CTOMHOCT MexXxay onncaHata no-rope cpaBHMMa npoBu3na
M NbpBOHaA4YallHO NpuU3HaTaTa CymMa, HamMalreHa C HaTpynaHaTta aMopTusauusa.

BepOﬂTHM BXOoAALWKM NOTOUN Ha NKOHOMUYECKM NON3n, KOUTO BCE OLLe HE OTroBapAT Ha KpUtepunte 3a
npmn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCIIOBHU aKTUBWU.

4.16. 3HauMmun npeueHKN Ha PbKOBOACTBOTO MNMpu nNnpunaraHe Ha cHyetToBogHaTta MNMOJIMTUKA

3HauumMMTE MpEeLEeHKN Ha pPbKOBOACTBOTO MNPW MNpunaraHeTo Ha CYETOBOAHWUTE MOSMIMTUKU Ha
[py>ecTBOTO, KOMTO OKa3BaT HaW-CbLLECTBEHO BNUSAHWE BbPXY (PUHAHCOBUTE OTYETU, Ca ONMUCAHU
no-gony. OCHOBHWUTE MW3TOYHULUM HA HECUIYPHOCT MpU WU3MOM3BaHETO Ha NpUbnuanuTenHuTe
CYETOBOHW OLIEHKWN ca onucaHu B nosdcHeHune 4.17.

4.16.1. MHBECTUUMOHHN NMOTH

MHBECTULMOHHUTE MMOTU Ha D,py)KeCTBOTO Ce oueHdaBaT no cnpaBeanuea CTOMHOCT, KOSITO ce
onpegenda Bb3 OCHOBa Ha AOKNaAuM Ha He3aBUCUMU TNULEH3NPpaHU oueHuTesnn, BbB OCHOBaA Ha
npunaraHa wmetogonorna 3a oueHABaHe B 3aBUCUMMOCT OT CI'IeLI,M(*)MKaTa Ha aKTuBute Ha
ﬂ,py)KeCTBOTO. anJ'IaFaHMTe nogxoan ca GaswpaHM B MakCumMalnHa CTeneH Ha na3apHu OaHHu “
npeanonoXxeHnd, KOUTO nasapHuTe y4acTHUUMU ouxa Bb3npuenn npu oueHABaHETO Ha p[adeH
HeaBWXNUM UMOT, KOpuUrmpaHu npensua CI'IeLLMCbM‘-IHI/ITe 0COBEHOCTN Ha aKTUBUTE Ha D,py)KeCTBOTO

4.17. HecurypHoOCT Ha c4eTOBOAHUTE NPUOITU3UTENTHU OLIEHKU

an N3roTBAHETO Ha (*)MHaHCOBMﬂ OTHEeT PBbKOBOACTBOTO MpaBu peguua npeanonoXeHua, OueHKn u
[onyckaHna OTHOCHO NpU3HaBaHETO U OUEeHABaHEeTO Ha akKTuBW, NnacuBu, npmnxoan n pasxogu.

HewncTtButenHure pe3yntatm Morat pga ce pasnudaBat OT MNpennofioXKeHnAaTa, OUeHKUTe U
[onyckaHnAaTa Ha PbKOBOACTBOTO UM B pedku crnyvyanm CbOTBETCTBAT HaNb/IHO Ha npenBapUTesiHO
oLeHeHUTe pe3ynTtaTun.

Mpn M3roTBAHETO Ha NpeacTaBeHUst PUHAHCOB OTYET 3HAYMMUTE MpPeUeHKNn Ha PbKOBOACTBOTO MpU
npunaraHeTo Ha CHETOBOOAHUTE MOMUTUKM Ha [py>KeCTBOTO U OCHOBHUTE U3TOYHWULU HA HECUTYPHOCT
Ha cYeTOBOAHWUTE MPUOMU3NTENHM OLEHKU He ce pasnuyaeBaT OT Te3W, OMOBECTEHW B TOAULLIHUS
uHaHcoB otyeT Ha [pyxectBoto KbM 31 gekemepu 2020 r. C U3KMNOYEHME Ha OOMbIHUTENHUTE
aHanusu 1 npeueHKn oT rMedHa ToyKa Ha NoTeHuuanHus edekT Ha naHgeMmsTa Ha KOpOHaBupYC
BbPXY OCHOBHUTE MPEANONOXEHUS, OLEHKN U OOMNYCKaHUS, KOUTO OKa3BaT HaW-3Ha4YUTENHO BRusSHUE
BbPXY NPM3HaABaHETO U OLIEHABAHETO Ha akTUBM, NacuBK, MPUXoaun 1 pasxogu, nHdopmaums 3a KOUTo
e npefAcTraseHa no-gony.

4.17.1. W3mepBaHe Ha ovYaKBaHUTE KPeaUTHU 3aryom

KpeautHute 3arybu npeactaBnsaBaT pasnukaTa Mexay BCUYKM [OTOBOPHM MapuYHU  MOTOLM,
ObIKUMU Ha [pyXecTBOTO UM BCUYKM MapUYHM MOTOLM, KOUTO [pYyXeCTBOTO o4akea Aa MNomny4du.
OuakBaHWTe KpeauTHW 3arybu ca BEPOATHOCTHO MpeTerneHa oueHKa Ha KpeauTHWUTe 3ary6u, KouTo
nsnckBaT npeueHkaTa Ha [pyxectBoto. OuyakBaHUTE KpeauTHW 3arybu ca AMCKOHTUpaHU C
NbpBOHaYanHusa edeKkTBeH NWUXBEH MNPOLEHT (MMM C KOopUrMpaHus CnpamMo pasyeta edekTUBeH
NUXBEH MNPOLIEHT 3a 3aKyneHun WNM NMbpBOHAYanHO Cb3dafdeHWM (PMHaAHCOBM aKTUBUM C KpeauTHa
obesueHka). OT rneaHa Todka Ha naHaemuaTa OT KopoHaBupyc, [pyXecTBoTo npunara no-
KOHCEepBaTMBEH MNOAXO4 3a W3YMCNABaHE Ha O4YaKkBaHWTe KpeOuTHW 3arybu, u3passBsall ce B
3aByLIaBaHe Ha AWCKOHTOBUSA MPOLIEHT.
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4.17.2. OueHsiBaHe No cnpaBeafiuBa CTOMHOCT

PbkoBOACTBOTO M3MON3Ba A0OKNaAW OT HE3aBUCUMU CepTUUUMPAHN OLIEHUTENMU 3a OLeHsBaHe Ha
cnpaseanveaTa CTOMHOCT Ha MHBECTULIMOHHWUTE MMOTU. Te ca GasupaHu B MakcUMarnHa cTeneH Ha
nasapHW OaHHW 1 NPeanoNoXeHUs, KOUTO NasapHUTe y4acTHULM Buxa Bb3Npuenu Nnpu oLeHsaBaHeTo
Ha AageH HeOBWXUM MMOT, KOMTO Ca KOPUrMpaHM OTHOCHO CrieuuduUYHNTE 0COBEHOCTU Ha aKTMBUTE
Ha OpyxectBoTo. Korato nunceart npunoXmumu nasapHU AaHHW, PbKOBOACTBOTO M3MonsBa CBOATA
Hai-goBpa oueHKka Ha MNpPeanonoXeHuaTa, KOUTO BGuxa HanpaBunu nasapHWTe ydyacTHuuu. Teau
OLIEHKM MoraT [a ce pasnuyaBaT OT AeNCTBUTENHWUTE LieHW, KOUTO Guxa Gunu onpedeneHn npu
cnpaBeanvBa nasapHa caenka mexay WHMOPMUpaHUM U Xenaewy CTpaHW B Kpas Ha OTYEeTHUS
nepviod. MHcopmaums 3a oLleHUTENCcKUTe MeToAM 1 AoMNycKkaHus e npeacTaBeHa B nosicHeHue 6.1.

5. OnepaTUBHMU CEerMeHTU

KbMm HacTosawmna MomeHT PbkoBOACTBOTO onpenens eguH onepatMBeH CErMEHT, KakTo € onMcaHo B
nosichienne 4.4: ,OtyntaHe no cermeHTU’. To3nM onepaTMBEH CerMeHT ce Habniogasa oT
PBKOBOACTBOTO, KOETO B3eMa CTpaTerMyecku peweHust Ha 6asara pesyntarta Ha CerMmeHTa.

duHaHcoBaTa WHopmauus 3a CerMeHTa He ce pasnuyaBa OT OfoBecTeHaTa hUHaHcoBa
nHpopmauma 3a OpyxecTtBoTo. PMHAHCOBUTE pasxoay ce npernexaaT PedoBHO OT PbKOBOAMTENS,
B3eMall, rMaBHUTE ONepaTUBHU PeLLIEeHMS.

O6bwara CymMa Ha npmuxogute, onepatunBHaTa neyanba n akTMBUTE Ha CErMeHTa He ce pasnun4yaea OT
onoBecTeHaTa BbB Ct)MHaHCOBMﬂ OT4HeT 3a D,py)KeCTBOTO. I'Ipe3 npeacrtaBeHUTe OTHETHU nepunogun
ﬂ,py)KeCTBOTO HAMa Hepa3npeaerneHn aktnueun, onepaTtuBH npuxogon n pasxoau.

Mpe3 2021 r. HAMa HoBONPWUAOOUTM U NPOAALAEHN HETEKYLLM aKTUBM.
Bcumykn nmotn Ha [pyxecTBOTO ce HammpaT B bbnrapus.
MpuxoguTe Ha [py>XeCTBOTO Ca OT KIMEHTN, perucTpmpann B benrapus.

Mpe3 2021 r. Tpu OT YeTMPUTE KNMEHTA NO JOrOBOPU 3a HAaeM ca reHepupanu no otaenHo Hag 10 %
OT NpuxoauTe OT HaeM Ha [pyxecTBOTO Bb3nusawm Ha 92 xun. ne. MNpes 2020 r. Tpu OT YeTnpute
KnneHTa No AOroBOpWU 3a Haem ca reHepupanu no otaenHo Hag 10 % OT mpuxoguTe OT Haem Ha
OpyxecTBOTO Bb3nu3awmn Ha 92 xun. ns.

OTtpapeHnTe Noa Haem akTmeM kbM Kpas Ha 2021 r. npeactaenseaT 6.45 % oT obwua pasmep Ha
CEKIOpUTU3MPaHNUTE aKTUBMK Ha [pyXeCcTBOTO.

Beuukn aktmeum u npuxogn Ha [pyxecTBOTO ca crneacTBMe OT OCHOBHaTa My OEWHOCT, KakTo e
aeduHnpaHa B un. 5, an. 1, T. 2 ot 3akoHa 3a ApyxectBaTta CbC cneumnanHa MHBECTULMOHHA Len 1 3a
OpyXecTBaTa 3a cekopuTM3auus, B cuna ot 16 mapt 2021 r.

[pyxecTBOTO € cnasuno MsuckBaHusTa Ha yn. 25, an. 1 - 5 oT 3akoHa 3a gpyxectBaTta CbC
crneumanHa MHBECTULMOHHA Len 1 3a ApyXecTBaTa 3a CEeKIopuUTU3aLmsa Kato He € U3BBLPLUUIO HUTO
efHa OT MHBecTMumnTe no yn. 25, an. 2—5.

ﬂ,py)KeCTBOTO He e CTpaHa no GaHkoBM KpeanuTtn n He e obesnevaBano 3agbKeHMs Ha TpeTn nuua, C
KOETO € cna3unno pernamMmeHTnTe OTHOCHO KOHKPETHU orpaHn4vyeHna B ToBa HanpaslieHne, 3aloXXeHu B
un. 26, an. 1 n 2 ot 3akoHa 3a apyxecteaTta CbC cneuuanHa MHBeCTMUMOHHA Len U 3a apyxecTtBaTta
3a CeKrputTmnsauuA.

6. WHBeCTULUMOHHU MMOTHU

MHBECTULMOHHNUTE NMOTK Ha ,D,py)KeCTBOTO BKno4YBaT 3eMun U crpaga, KOouto ce HaMmumpart B Ip. COCbMFl
n rp. BapHa, KOUTO Ce AObpXaT C uen nony4vyaBaHe Ha npuxoaum OT HaemM unn 3a yBelindaBaHe
CTOMHOCTTa Ha KanuTana.

3a nHgpopmMaLma OTHOCHO ONpenensiHeTo Ha crnpaeegnmBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTU
BWXTE NnosicHeHue 6.1.
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MpomeHuTe B GanaHcoBUTE CTOMHOCTM, NpeAcTaBeHN B oT4YeTa 3a PUHAHCOBOTO CbCTOSIHME, Morat
pa bbaaTt 0600LeHn, KakTo crneasa:

‘000 nB.
BanaHcoBa cTonHOCT KbM 1 siHyapu 2020 r. 37 838
HeTHa nevanba ot npomMsaHa Ha cnpaBegnvBaTa CTOMHOCT 386
BanaHcoBa cToHocT kbM 31 aekemBpu 2020 r. 38 224
HeTHa nevanba ot npomMsHa Ha cnpaBenmMBaTa CTOMHOCT 435
BanaHcoBa ctonHocT KbM 31 aekemBpu 2021 r. 38 659

MHBECTULMOHHUTE MMOTU HE ca 3anoXeHn KaTo obesneyveHne no 3aAbIKEeHUA.
NoBe4yeTo MHBECTULMOHHN UMOTK Ca OTAaBaHM No4d Haem no [0orosopu 3a onepatmnBeH JNTN3UHT.

Mpuxogute oT Haemn 3a 2021 r., Bb3Nu3awm Ha 92 xun. ne. (2020 r.: 92 xun. nB.), ca BKMOYEHN B
oT4yeTa 3a neyanbarta unu 3arybata u gpyrusi BceobxsaTeH goxoad Ha pep ,Mpuxogun ot Haemun”. Te
BKMOUBaT (QUKCUPAHM JIM3UHIOBU MrallaHus, KOUMTO He 3aBUCAT OT WMHAEKC UMM NPOMEHMNBU
npoueHTn. [peknTe onepaTtmMBHM pa3xoaun B pasMep Ha 264 xun. nB. ca ONoBeCTEHU Ha pef ,dpyru
pasxogun” (2020 r. 264 xun. nB.), OT KOUTO 49 xun. NB. Ce OTHACAT 3a HeoTAAAEHU MNOA4 HAaeM UMOTH,
KOUTO He reHepupat npuxoam oT Haemu npe3 2021 r. (2020 r.: 48 xun. nB.).

Ycnosusita B NU3NHIOBUTE cnopasymMeHuda ca OorosopeHun nooTaesiHO 3a BCEeKM O0roBop U 3aTtoBa
BCEKM OO0rosop creaea ga obae pasrnenaH caMoOCTOATESTHO. JlnsnHrosute OOroBopn He CbAbpXaT
M3NCKBaAHETO 3a Chna3BaHe Ha KOHKPEeTHU d.)MHaHCOBM nokasarenn unnm apyrn U3NCKBaHWA, OCBEH
npaBoOTO Ha COBCTBEHOCT Ha N3nHrogaTens.

bboewmte MUMHMMaNHM NN3NHIOBM NOCTBLNMNEHUS ca npencrtaBeHn, KakTo cnenBa:

MuHuManHu NM3nHroBn NOCTbLNNEHUsA

Jo 1 roanHa O6uwo

Xun. ne.. XUn. nB.

31 pekemBpu 2021 r. 138 138
31 nekemBpu 2020 r. 80 80

HaeMHuTe LeHn He ca npeTbprneny NpoMeHn Npes nepvoaa U He e MMano nepuoamn ocsoboaeHu ot
HaeMu, Nopaamn HenpeKbCHaToOCTTa Ha AeHOCTTa Ha HaeMmaTtenuTe.

6.1. OueHsiBaHe no cnpaseanuBea CTOMHOCT Ha He(*)MHaHCOBVI adKTUBMU

CnepHarta Tabnuua npeactaBs HMBaTa B Miepapxusata Ha He(UHAHCOBU akTMBM KbM 31 OekeMBpM
2021 r. n 31 gekemapun 2020 r., oLeHABaHM NEPUOSNYHO NO CnpaBeanuBa CTOMHOCT:

31 pekemBpum 31 pekemBpum
Hueo 3 2021 r. 2020 .
‘000 n.. ‘000 n..

MHBeCTULIMOHHN UMOTH:
- 3emMu 34 295 33 905
- crpaga 4 364 4 319
38 659 38 224

CnpaBeanvBaTta CTOMHOCT Ha HeABWXMMUTE MMOTM Ha [pyXecTBOTO e onpederneHa Ha GasaTa Ha
[I0KNaau Ha He3aBUCUMM MULIEH3NPaHN OLEHUTENN.

[pyxecTBOoTO € M3BBLPLINMIO aHanu3 Ha MnoTeHuuanHuTe edekT! Ha naHOoeMusiTa OT KOPOHaBuUpYyC
BbpXY OLIEHSIBAHETO MO ChpaBeanvBa CTOMHOCT Ha WHBECTUMUMOHHWUTE WMOTWU, KaTo € OTYero
€BEHTYyarHO Bb3MOXHUA PbCT Ha CYGEeKTUBHOCTTA, BKIOYEHA B M3MEpBaHMATa Ha crnpaBeanvsaTta
CTOMHOCT, ocobeHo Te3n, 6asmpaHM Ha HeHabnogaemn BxogHU gaHHW. Cneundmkata Ha MMOTUTE
My, obGaye e Takaea, Ye fnokauusita, nasapHOTO UM NO3ULIMOHMPAHE U XapaKTepUcTUKK, Npeanonarat
HanuuMe Ha peauua nasapHU daHHW U AMana3oHbT Ha HenasapHUTE TakMBa He ce Xapakrepusupa
CbC 3HAYMMU OTKIMOHEHUS CMPSAMO MPEAXOAHUTE NMEPUOAM Ha oueHsiBaHe. HaunHbT Ha usnonseaHe
Ha UMOTUTE, TAXHATa AOXOAHOCT M Na3apHW NePCrekTMBU He ca NpeTbpreny npomeHun npes 2021 r.
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3emun (Hueo 3)

CnpaBe/J.nMBaTa CTOMHOCT Ha 3eMUTe € OLEeHeHa, kaTo ca W3MNof3BaHu MeToda Ha nasapHuTte
aHano3n n oCTaTb4HUA MEeTO[ B onpeneneHo CbOTHOWEeHNE, T.€. NPUITOXEH € T.Hap. TeXXeCTeH MeTo[
- Npn n3non3BaHeTo Ha noBevye OT eAnH MeTo[ 3a onpenendHe Ha na3apHarta CTOMHOCT Ha 00ekTa,
3a fAa Ce u3Bede cnpasenlmMBa nasapHa CTOMHOCT ce onpegendar OTHOCUTEerHUTe Terna Ha
n3nons3esaHnUTe mMetToaun.

OueHkaTa Ha cnpaBegnueBaTa CTOMHOCT MO MeTOAa Ha nasapHuWTe aHano3nm ce 6asupa Ha
HabntogaBaHW LEeHW Ha CKOPOLUHM MasapHu coenky 3a nogobHu MMoTu, KopurpaHu 3a cneumnduyHmn
haKTopK KaTto CbCTOsIHME, MECTOMONOoXeHe 1 pyHKumoHanHocT. Mpes 2021 r. kopekumaTa 3a Te3un
dakTopu Bapupa mexay -3 % 1 10 % (2020 r.: -5 % un 20 %).

ChbliecTBeHM HeHabnoaaBaHW JaHHW ca CBbpP3aHM C KOpekuusaTa 3a cneuududHuTe 3a 3eMuTe Ha
OpyxectBoTo pakTtopn. CTeneHTa W rMocokata Ha TasuM Kopekuuss 3aBucu oOT 6Gpos U
XapaKTepUCTUKUTE Ha HabnoaaBaHUTe nasapHy cOenku ¢ NogobHN UMOTH, KOMTO ca U3MOoM3BaHu 3a
LienuTe Ha oLeHkaTa. Bbnpekn Ye Tesn aaHHM ca cyBeKkTUBHAa MpeLeHKa, PbKOBOACTBOTO cUKUTa, Ye
KpaiiHaTa oLeHKa He b1 ce NoBNusAna 3HaYUTENHO OT APYrY Bb3MOXHMN NPearnonoxXeHus.

OcTaTbyHUAT MeToA ce Monsea, Korato 3a AafeH MMOT CbliecTByBa MfaHoBa Bb3MOXHOCT 3a
3acTposiBaHe, a CbLLO M KOraTo € Hanuue eneMeHT Ha HenposiBeHa CTOMHOCT, KOATO MOXe Aa u3nese
HasBe Npu onpeaeneHn KanuTanoBrnoxeHus 3a paspaboTeaHe Ha umoTa. OcTaTbyHaTa CTOMHOCT Ha
“MOTa NpeAcTaBnsBa pasnvkata Mexay CTOMHOCTTa crieq paspaboTBaHeTo My M MbIHWUTE pa3xoau
3a paspabotBaHeTo My. C MoMoLiTa Ha eKCMepTHW pasyeT ce MNPOorHoavMpa pasMepa Ha Hail-
BEPOATHUTE MHBECTULIMK, KOMTO TpsAGBa Oa ce NPedBuasT 3a pasBUBaHETO Ha HeOBMXKUMUS VMOT.
MeToabT € KOMBUHALMA OT Pa3XOAHUA U MPUXOAHUSA NOAXOA.

AoMuHucTpaTtuBHa crpaga (Hueo 3)

CnpaBe/J,nMBaTa CTOMHOCT Ha Crpagata € oueHeHa, Kato Ca uM3non3BaHun Metoda Ha nasapHute
aHano3n n NnpuxogHua MmeTon B onpenerneHo CbOTHOWEeHUe, T.€. NPUIoXeH e T.Hap. TeXeCTeH MeTod.

OueHkaTa Ha cnpaBegnueBaTa CTOMHOCT MO MeTOAa Ha nasapHuWTe aHano3um ce 6asnpa Ha
HabniogaBaHW LIeHW Ha CKOPOLUHM MasapHu caenku 3a nogobHM MMOTW, KOpUrMpaHu 3a cneumnduyHn
haKTopu KaTto CbCTOSIHUE, MEeCTONOoNoXeHne 1 yHKuMoHanHocT. MNMpes 2021 r. kopekunsTa 3a Tesu
hakTopu Bapupa mexay -5 % 1 3 % (2020 r.: -10 % n 5 %).

ChbluecTBeHM HeHabnoAaBaHu AaHHWU ca CBbp3aHu C KOpekuuaTa 3a cneuuduyHuTe 3a crpagara Ha
OpyxectBoTo pakTtopn. CTeneHTa W rocokata Ha TasuM Kopekuuss 3aBucu oOT 6Gpos U
XapaKTepUCTUKUTE Ha HabniogaBaHUTe NasapHU cOenku ¢ nodoGHU UMOTKM, KOMTO ca MU3MOoN3BaHu 3a
LienuTe Ha oLeHkaTa. Bbnpeku Ye Tesn aaHHM ca cyBeKkTUBHAa npeLeHKa, PbKOBOACTBOTO CUKUTa, Ye
KpaiiHaTa oLeHKa He b1 ce NoBNusANa 3HaYUTENHO OT APYrY Bb3MOXHMN NPearnonoxXeHus.

CnpaBe/J,nMBaTa CTOMHOCT Ha Ccrpagata no npuxoaHua MeTon € OleHeHa, KaTo oO4YakBaHute
NnoCTbNNIeHNA OT HaeM ce Kanutanm3ampatr HeTHO OT onepaTuBHUTE pal3xodn, Kato Ce U3Nnon3Ba
OWCKOHTOB MPOLUEHT, CbOTBETCTBALL Ha Ma3apHunA OoXo4 OT CKOpPOLWHW caenku C I'IO.EI.OGHM MMOTHW.
Korato aKTyanHuatT pasMmep Ha HaemMa Cce pas3nndyaBa CbUEeCTBEHO OT OYakBaHuA, nocnegHuAat
CbOTBETHO Ce Kopurupa. I'Ipw npeueHKkaTa 3a o4akBaHUTe NOoCTbNNeHna OT HaeM ce B3nMaTt npensui
OCTaBallMAT nones3eH XMBOoT Ha crpagara.

Hali-cbllecTBeHUTEe BXOAALIM OaHHW, KOMTO He moraT ga 6baar HabnogasaHu, ca oueHeHara
CTOMHOCT Ha HaeMa W OUCKOHTOBUAT npoueHT. CrnpaBeanueBata CTOMHOCT 6U ce yBenuuuna, ako
CTOMHOCTTA Ha HaemMa ce yBenu4u WNU [OUCKOHTOBMAT npoueHT ce Hamanu. OueHkaTa e
YYBCTBUTENHA KbM MPOMEHUN U B ABETE MPEANONOXeHMUs.

Bbnpekn naHgeMusiTa OT KOPOHaBUPYC, LIEHUTE Ha MMOTUTE, NpuTexasaHu OT [pyecTBOTO benexar
pbcT npe3 2021 r., nopagn nokaumsita n cneuudukata cu, Kato HeraTUBHUTE ePeKTU, Bb3HUKHANM B
pesyntat Ha Covid-19 B OpyrM CermMeHTM Ha nasapa Ha HegBWKUMU UMOTU He ca 3acerHanwu
OenHocTTa N MoTuUTE Ha [pyXecTBOTO.
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7. AKTMBM B npouec Ha u3rpaxpaaHe

2021 2020

‘000 nB. ‘000 nB.

HaTpynaHu pasxoam no nsrpaxgaHe Ha MMoTwu 78 125
78 125

B ycnosusaTa Ha naHgemusa oT KopoHasupyc, npes3 2021 r. [pyXecTBoTO € npeanpueno nonuvtuka no
3amMpassiBaHe Ha noanexalwy Ha peanusauus MHBECTULMOHHW NPOEKTU, MO KOUTO ca HaTpynaHu
pa3xoau npes NpeaxoaHu nepuoaun.

8. MpeannateHu cymu 3a npuao6uBaHe Ha aKTUBU

2021 2020
‘000 nB. ‘000 nB.

HeTekywm:
MpeannateHn cymn 3a npuaobresaHe Ha MHBECTULIMOHHU UMOTHU 2 000 2 000
2000 2000

B ycnosusaTa Ha naHgemus oT KopoHasupyc, npes 2021 r. JpyxecTBoTO € npeanpueno nonuvtuka no
3amMpassiBaHe Ha noanexawmute Ha peanusauus WHBECTUUMOHHM MNPOeKTU, Mo KOUTO ca
npegocTaBeHN aBaHCcK npes npeaxogHun nepmoau.

9. TbprosBcku u Apyrv B3eMaHus

2021 2020

‘000 nB. ‘000 nB.

Tbproecku B3eMaHusi, 6pyTHO 104 36
Obe3ueHka Ha TbProBCKU B3eMaHus (7) 4)
TbproBcku B3emMaHus 97 32
BaemaHnua no yecus 2798 2 800
B3emaHe no npekpaTteH JoroBop 1763 1879
B3emaHusa no HeycToMKN 285 32
Ob6e3ueHka (683) (493)
®dUHAHCOBU aKTUBMU 4163 4218
Tbproscku 1 apyru B3eMaHus 4 260 4 250

Bcuykm TbproBckM M Apyrm puMHaHCOBM B3emaHusa Ha [pyxecTBOTO ca npernegaHn OTHOCHO
HacTbNUNN CbOUTUS Ha HEU3NbIHEHVWE W € MNPUITOXKEH OMPOCTEH MoAXon4 3a onpefdensiHe Ha
OYaKBaHUTE KpeauTHM 3arybu KbM kpas Ha nepuopa, Ha wuHavBMayanHa 6as3a. CwboTBeTHaTa
obe3leHka Ha TbProBCKA W ApyrM (OUHAHCOBW B3eMaHWUs (HETHO OT Bb3CTaHOBEHW 3arybu oT
obesueHka) B pa3mep Ha 193 xun. nB. (2020 r.: 41 xun. nB.) e Np13HaTa B oT4yeTa 3a nedvanbaTa unm
3arybaTa u gpyrusa BceobxBaTeH [oxo4 Ha peg ,Opyrv pa3xoan”.

N3meHeHneTo B pa3Mepa Ha KOPEKTMBA 3a O4YakBaHW KpeaWTHWU 3arybu Ha TbProBcKUTE W Opyrv
¢pmHaHCOBM B3eMaHWsl MOXe Aa 6bhe NpeacTaBeHo Mo crefHUs HauuH:

2021 2020

Xun. nB. Xun. nB.

Cango kbm 1 sHyapu (497) (456)
3aryba ot 06e3LeHka (214) (285)
BbacTaHoBsiBaHe Ha 3aryba oT obe3ueHka 21 244
Canpo kbMm 31 gekemBpU (690) (497)

AHanus Ha TbpProBCckuTe n apyrute d.)MHaHCOBI/l B3eMaHu4a e npencrtaBeH B NOACHEHUe 21.2.

Bcuukn B3emaHust ca KpaTkocpodHW. HeTHata 6amnaHcoBa CTOMHOCT Ha B3eMaHusTa ce npvemMa 3a
pasymMHa npubnuanTenHa oueHka Ha cnpaseanueaTa UM CTOWHOCT.
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PbkoBoacTBOTO Ha [pyXeCTBOTO € M3BLbPLUMIO AeTalfeH aHanu3 Ha pasyeTuTe ¢ KOHTpareHTuTe cu
Ha nHouBuayanHa 6a3a, KakTo M MOoTeHUManHMs egekT BbpXy KPeaUTHOTO MM KayecTBo, B T.Y. OT
rmegHa Touvka Ha dopmupaHe Ha 0oBOCHOBaH pasmep Ha OYakBaHWTe KpedWTHW 3arybu, cbrmacHo
Bb3NpUeTUs MoAen 3a onpeaensHeTo UM B cboTBeTcTBre ¢ MCPO 9. Ha 6asa ussbpLueHns aHanums,
M Npyu oTYMTaHe Ha cbOMpaeMocTTa Ha B3emMaHusiTa CvM B Nepuoaa crief HavyanoTo Ha NaHOemMusaTa,
00 AataTa Ha U3roTBsiHe Ha HacToALWMS rHaHCOB oT4YeT, PbKoBoACTBOTO Ha [pyXeCcTBOTO cuuTa, Ye
B KpPaTKOCPOYEH MNfnaH He Ca HanuyHW MHOUKauMu 3a BrolwaBaHe Ha KpeOUTHOTO KayecTBO Ha
KOHTpareHTuUTe, KakTo M 4Ye KbM HaCTOSLWMA MOMEHT He Ca Hanuue OCHOBaHUSA 3a MpoMsHa Ha
Mofena 3a KankynupaHe Ha ovakBaHW KpeauTHU 3aryou.

10. MMapu 1 naprMyHU eKBUBANEHTU

2021 2020
‘000 n.. ‘000 n..

MapuyHn cpenctea B 6aHkn 1 B 6poii B:
- 6bnrapcku neesa 4 6
Mapu n napnyHN exkBmBaneHTn 4 6

ﬂ,py)KeCTBOTO € U3BBLPLWNIO OuUeHKa Ha oYakBaHUTe KpedUTHU 3ary614 BBbpPXYy napuyHu cpencrtea v
napuyHn eksmBaneHTu. OueHeHaTa CTOMHOCT € He3HauyuTesnHa, nopaan Koeto e onpegerieHa KaTto
HecCblleCTBeHa U He € Ha4YuCleHa BbB Ct)MHaHCOBMTe OT4eTU Ha D,py)KeCTBOTO.

11. AKuMOHepeH KanuTan

Peructpupannat kanutan Ha [dpyxecTtBoTo e pasnpegerneH B 1 077 193 6pos 0GUKHOBEHM akuun ¢
HOMWHanHa CTOMHOCT B pa3Mep Ha 1 nB. 3a akuus. Beuukm akuum ca ¢ npaBo Ha noryvyaBaHe Ha
OVBUAEHT W NUKBMAAUMOHEH AN 1 NpeacTaBnsABaTt e4uH rnac oT o6LoTo cbbpaHne Ha akuMoHepuTe
Ha [pyxecTBoTO.

2021 2020
Bpon nsgageHu 1 HaNbAHO NNAaTeHN akuuw:

B HavyanoTo Ha rognHaTta 1077 193 1077 193
O6L 6pon 3nageHn M HaMbITHO akuuK Ha 31 nekemBpuU 1077 193 1077 193
12. THbproBCkuU U ApYrn 3agbrikeHUsA

2021 2020
‘000 n.. ‘000 n..
Tekywum:
TbproBCkn 3abIHKEHNS 31 30
®dunHaHCOBU NacuBm 31 30
[aHbuyHM 3agbrkeHns 548 351
['No6u, HeYCTOMKM 1 NNXBU 3a NpocpoYme 17 8
HecomHHCOBM nacuseu 565 359
TeKyLM TbProBCKU U APYrU 3aAbIKEHUA 596 389
13. Pa3xopgu 3a nepcoHana
2021 2020
‘000 n.. ‘000 n..
Pasxogu 3a 3annatu (5) (5)
Pasxogu 3a ocurypoBku (1) (1)
Pa3xoau 3a nepcoHana (6) (6)
14. [Opyru1 npuxoam
2021 2020
Xun. nB. Xun. nB.
HeycToiku 254 32
OTnucaHu 3agbrxeHns - -
B T..: 254 32
Mpuxoau, KOUTO ce NpusHaBaT KbM onpegeneH MOMeHT 254 32

Mpuxoawn, n3sbH obxeata Ha MCPO 15 - -
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15. Pa3xoau 3a BLHLUHW yCnyru

2021 2020

‘000 n.. ‘000 n..

CyYeToBOAHO 0BCIYXBaHE (27) (24)
KoHcymatuem (18) (13)
Hesasucum dmHaHCoB oauT (8) (4)
[bpxaBHU 1 APYTA TaKeK (7) (20)
MpasHM ycnyrm 3) (21)
Opyru (2) (4)
(65) (86)

Bb3HarpaxxgeHmeTo 3a HesaBuUCMM uHaHcoB oauT 3a 2021 r. e B pasmep Ha 8 xun. ne. [lpe3
roguHata He ca nNpefocTaBsiHA LaHbYyHWM KOHCYNTauum Unmn Apyru ycrnyri, HecBbp3aHu C oauTa.
HacToswoto onoeectsiBaHe € B WU3NbAIHEHME Ha u3uckBaHuaTa Ha 4dn. 30 ot 3akoHa 3a
CYETOBOACTBOTO.

16. [Opyru pa3xoau

2021 2020

‘000 nB. ‘000 nB.

MecTHM faHBbLUM 1 Takeu (264) (264)
O06e3ueHKka Ha B3eMaHus,

HETHO OT Bb3CTaHOBeHa 3aryba ot obesLeHka (193) (41)

OTnucaHu pasyetu (47) -

HauncneHu nuxeu 3a 3abasa (17) (42)

(521) (347)

17. [Joxopa Ha akuusi U QUBNLOEHTU

17.1. [Ooxoa Ha aKkuus

OCHOBHUAT O0OX04 Ha akuusl € W3YUCIEeH, KaTo 3a 4YMCnuTen € Uu3nonseBaHa HeTHata nevanba,
nognexailia Ha pasnpegeneHne mexay akumoHepute Ha [pyXecTBoTo.

Cpe/J.Ho npeterneHnaT 6p0171 akuuny, n3noni3eaH 3a U34YncndaBaHeTo Ha goxoda Ha akuua € OTHeCeH
KbM HeTHaTa neyanba, nognexawa Ha pasnpegeneHne mexany nputexartenute Ha 0BMKHOBEHM
akuum 3a n34yncnaesaHe Ha Aoxoaa Ha akuuda, KakTto crieaBa:

2021 2020
Meyan6a, nognexawia Ha pasnpegeneHue (B nB.) 189 291 70 822
CpepHo npeTterneH 6pow akumm 1077 193 1077 193
[doxopn Ha akuuma (B NB. 3a aKuua) 0.18 nB. 0.07 nB.

17.2. [OAuBuoeHTn

Mpe3 2021 r. n 2020 r. 3a [dpyXeCcTBOTO He € Bb3IHWKHANO 3agbllKeHVe 3a pasnpedensgHe Ha
OVBUOEHTM KbM CBOWTE akuumoHepu, nopagu pakra, 4e crneg npeobpasyBaHe Ha uUHaHCOBMSA
pesynTaT 3a BCekM OT npeaxogHuTe nepmoan (cboteeTHo 2020 r. n 2019 r.) cbrnacHo n3ncKBaHusTa
Ha yn. 10, an. 3 ot 30CUL n un. 247a oT TbProBCKMs 3aKOH N Pecrn. CbINacHO HOBUTE pernamMeHTU
Ha un. 29, an. 3 ot 3akoHa 3a gpyXecTBaTa CbC CreLuunanHa MHBECTULMOHHA LUen 1 3a gpyxecteaTa
3a cektopuTudaumsa (30CUNLUAC), BnAsbn B cuna Ha 16 mapt 2021 r., ca peructpupaHmu 3aryom.

I'Ipeo6pasyBaHeTo Ha huHaHcoBUTE pesynTaTn, Moxe Aa 6bae NpeacTaBeHo KakTo crieqBsa:

2021 2020

‘000 n.. ‘000 nB..

Meyan6a, nognexawa Ha NnpeobpasyBaHe 189 71
MpeobpasysaHe peaa Ha 30CAL, pecn. 34CULAOC (435) (386)
Pe3ynTaT 3a pa3npeaensiHe (246) (315)
CpepHo npeTterneH 6pown akumnm 1077 193 1077 193

[OnBnaeHT Ha akums (B NB. 3a aKLus) - NB. - NB.
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18. Cpenku cbc CBbLp3aHu nuua

CB'bp3aHMTe nnua Ha ,D,py)KeCTBOTO BKO4YBaT akUMOHEepU, KI4YoB ynpaBlieHCKMU nepcoHan u apyru
CBbp3aHu nunua noa oo KOHTpPOI. CB'bp3aHMTe uda, € KOUTO Ca U3BbpLUBaHW CAENKM Npes nepunoga
Ca onncaHu no-gony.

e EHepronpoekr Al
o Xumwnmnopt Al

e LleHTpanHa KoonepatusHa baHka Al

Ako He e M3PNYHO yNOMeHaTO, TpaH3aKumMmnTe CbC CBbP3aHn Nnla He ca n3BbpLUBaHM Npu cneunanHun
ycnosua n He ca npeanocTtaBAaHU Uk nonyvyaBaHM HUKaKBU rapaHUmn.

18.1. Cpenku c Apyru cBbp3aHu nuua nop o6l KOHTPOS U HEeNpPeKu coo6CTBEeHULMU

2021 2020
‘000 nB.. ‘000 n..

Apyru cBbp3aHu nuua:
- Haem Ha HegBWXMMKU UMOTU 59 59
- Mony4yenn ycnyru (1) (1)

18.2. Cpernku ¢ KIN4YoB ynpaBfieHCKU NnepcoHan

Knio4yoBuUAT ynpaBneHcku nepcoHan Ha [lpy)KecTBOTO BkM4yBa 4neHoBeTe Ha CbBeTa Ha
AMPEKTOPUTE, B MOM3a Ha KOUTO He ca HauMCMNsaBaHU U U3MnaliaHyn Bb3HarpaxaeH s npes TekyLwmusa v
CpaBHUMUSA nepuroa.

19. Pa3yeTu cbc cBbp3aHM NMua B Kpasi Ha roguHara

2021 2020
‘000 nB. ‘000 nB.
TeKyLiM TbProBCKU U ApYyru B3eMaHus OT:
EfnHonmnyeH cobCcTBEHMK Ha akLMoHepa,
C Han-ronam gsn B KanuTtana 316 337
[pyrn cBbp3aHun nuua 54 17
ObesueHka (318) (337)
O6wWwo B3eMaHUsi OT CBbP3aHu nuua 52 17

Bcuyku Thproecku 1 apyrn (MHaHCOBKM B3emMaHus Ha [py>XeCcTBOTO OT CBbp3aHu nuua ca npernegaHu
OTHOCHO HacTbNUMM CbOUTUSA Ha HEU3MBITHEHWE U € NMPUNOXEH ONPOCTEH NOAX04 3a onpenensiHe Ha
OYaKkBaHUTE KpeauTHM 3arybun kbM kpas Ha nepuoga. Mpes 2021 r. B3eMaHus ca 6unun obesueHeHn n
cboTBeTHaTa obe3ueHka (HETHO OT Bb3CTaHOBEHM 3arybu oT obesueHka) B pa3mep Ha (18) xun. nB.
(2020 r.: 139 xun. nB.) e NpusHaTa B oT4yeTa 3a nevanbarta unu 3arybata u Apyrusi BceobxBaTeH
noxop Ha pep ,[dpyru pasxogun”.

N3meHeHneTo B pa3mepa Ha KOPEKTMBA 3a OYaKBaHW KpeauTHWU 3arybu Ha B3eMaHuaTa OT CBbp3aHu
nvua, Moxe Aa 6bae NpeacTaBeHo No CReAHUs HaunH:

2021 2020

Xun. nB. Xun. nB.

Cango kbm 1 sHyapu (337) (198)
3aryba ot 06e3LeHka (2) (154)
BbacTaHoBsiBaHe Ha 3aryba oT obe3ueHka 21 15
Canpo kbMm 31 gekemBpU (318) (337)

20. YcnoBHW aKTUBU U yCnoBHu nacmeun
I'Ipe3 rognHaTta He Ca npeadaBeHn rapaHuMoHHU 1 npaBHU UCKOBE OT U KbM D,py)KeCTBOTO.

Oo 31 pexkemBpu 2021 r. He ca U3BBLPLUBAHM NPOBEPKM M PEBU3MU HA [pyKeCcTBOTO OT AaHbyHaTa
agMuUHUCTpaums.
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21. Kateropuu chomHaHCOBM aKTUBU U NacuBMU

BanaHcoBuTe CTOMHOCTM Ha (*)MHaHCOBMTe akTmBu " nacumBu Ha ﬂpy)KeCTBOTO mMoraTt Aaa 6'b,EI,aT
npeacrtaBeH B crieaHUTe KaTteropuun:

®dUHaAHCOBU aKTUBMU MosicHeHue 2021 2020
‘000 nB. ‘000 nB.

ObnroBn MHCTPYMEHTU MO amMopTU3NpaHa CTOMHOCT:
TbproBcku 1 Apyru B3eMaHus 9 4 260 4 250
Mapu n napnyHN ekBMBaneHTn 10 4 6
4 264 4 256

®duHaHcoOBM NacuBu MosicHeHune 2021 2020
‘000 nB. ‘000 nB.
durHaHCoBM NacuBK, OTYUTAHU NO amopTU3MpaHa
CTOWMHOCT:
Tekywn nacmeu:
TbproBckn 3abIHKEHNS 12 31 30
31 30
BwkTte noacHeHne 4.10 3a uHdoOpMaLMs OTHOCHO cCYeTOBOA4HaTa MNOSMMTUKA 3a BCsIKA KaTeropus
(PUHAHCOBM WHCTpyMeHTU. OnucaHve Ha nonuTMkaTa W LenuTe 3a ynpasfeHue Ha pucka Ha
[py>xeCcTBOTO OTHOCHO (PMHAHCOBUTE MHCTPYMEHTU € NpefCcTaBeHo B NOSICHEHNE 22.

22. PuckoBe, cBbp3aHu ¢ PMHAHCOBUTE UHCTPYMEHTHU

Llenn n nonutuka Ha pbKOBOACTBOTO NO OTHOLLEHME yrpaBrieHne Ha p1ucKa

OpyXecTBOTO € M3NOXEHO Ha pasnMyHM BMOOBE PUCKOBE MO OTHOLIEHWE Ha (UHAHCOBUTE CU
WHCTPYMeHTU. 3a noseyve MHPOPMaLMs OTHOCHO (PMHAHCOBUTE aKTUMBM W NacuBM MO KaTeropum Ha
OpyXecTBOTO BUXTE NOSICHEHNE 21.

YnpaeneHneto Ha pucka Ha [pyXeCTBOTO Ce OCbLUeCTBABa OT CbBeTa Ha AWPEKTOpUTE, YMITO
npuopuTeT € Ja OCUTYPU KPaTKOCPOYHWUTE U CPEeOHOCPOYHW MapuyHM MoTouW, KaTo Hamanu
nsnaraHeTo cu Ha hMHAHCOBW Nasapu.

Han-cbliecTBeHUTe PMHAHCOBM PUCKOBE, HA KOUTO € U3noxeHo [pyXecTBoTO, Ca onnucaHn no-gony.

22.1. AHanus Ha nasapHus pUcK
22.1.1. BanyTteH puck

Mo-ronsimaTa yacT oT caenkute Ha [pyKecTBOTO Ce OCbLUecTBABAT B Gbrirapckv nesa. [pyxecTBoTo
CKIIOYBA M COENKM B €BPO, KOETO Mpeanosiara MUHUMareH BanyTeH pUck, nopagu ukcupaHms Kypc
Ha neBa CnpsiMo eBpOTO.

22.1.2. JluxseH puck

IpyxecTBOTO He u3norn3Ba NpuBReYeH kanutan nog dopmaTta Ha GaHKOBM WUNU ApYrM 3aemu,
KpeauTu, oBbpApadTU U ApYrM (MHaAHCUPaHWS, KOUTO Aa ca 0GBBbp3aHu C JIMXBEHW HUBA M HSAMA
APYr1 pasyeTu ¢ nNnaeaLLi NIMXBEHW MPOLIEHTH, KOETO He To 13rnara Ha NIMXBEH PUCK.

22.2. AHanus Ha KpeauTHUS PUCK

KpeauTHUSAT pucK NpeacTaBnsiBa PUCKLT AafeH KOHTPAareHT da He 3annaTi 3aAbiHKEHUETO CU KbM
OpyxectBoTo. [PYKECTBOTO € M3MNOXEHO Ha TO3M PUCK BbB BPb3Ka C pasnuuHU (PUHAHCOBM
WHCTPYMEHTW, HanpuMmep npy Bb3HUKBAHE Ha B3eMaHWA OT KMMEeHTW, AernosvpaHe Ha cpeactsa u
apyrn. ManaraHeto Ha [lpyXeCTBOTO Ha KpeauTeH PUCK € orpaHuYeHo [0 pa3Mepa Ha GanaHcosaTa
CTOMHOCT Ha (PVMHAHCOBWUTE aKTWBM, MPU3HATWM B Kpas Ha OTYETHUS Mepuod, KakTo € MOCOYEeHO B
cnepgaliara Tabnuua.

2021 2020
‘000 nB. ‘000 n..
Fpynu cbMHaHCOBM aKTMBU — 6arnaHCOBU CTOMHOCTMU:
ObnroBun MHCTPYMEHTU MO amMopTU3NpaHa CTOMHOCT
TbproBckun 1 Apyru B3eMaHus 4 260 4 250
Mapu n napnyHN ekBMBaneHTn 4 6

O6wo chrMHaHCOBU aKTUBMU 4 264 4 256
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D,py)KeCTBOTO peanoBHO crnegn 3a Heu3nbJIHEHUETO Ha 3adbiDKeHUATa Ha CBOU KITMEHTU U Opyru
KOHTpareHTn, yctraHoBeHn nHonsmuayanHo, 1 U3nons3ea tasun |/|H¢)opmau,v|9| 3a KOHTPOI Ha KpeaAUTHUA
PUCK. MonuTtuka Ha D,py)KeCTBOTO € [la N3BbpLUBa TpaH3aKumMm caMo C KOHTpareHTn c ,l:l,06'bp KpeauTeH
peﬁTMHF. PtkoBoacTBOTO Ha ﬂpy)KeCTBOTO C4YnTa, 4Ye BCUYKM ropecrnomMeHaTtu qalechosm aKTnBu,
KOUTO He ca bunun 0683LleHF|BaHM Unn ca Cc HaCcTbunuin Nagex npes3 npeacraBeHnTe OoT4EeTHU nepmnoaun,
ca Ct)I/IHaHCOBM aKTMBU C BUCOKa KpeanTHa OLeHKa.

[pyXecTBOTO He e NpedocTaBsiiio (UHAHCOBUTE CU aKTUBU KaTo 0be3neyeHme No CAENKU.

erAMTHMﬂT PUCK OTHOCHO napu n napuyHn ekBmBarieHTn ce c4yuTa 3a HeCbLlEeCTBEH, Tb KaTo
KOHTpareHTuTe ca ©aHkM ¢ /J.06pa penyTauna n BUCOKa BbHLUHA OLUEHKa Ha KpeaAUTHUA peﬁTMHF.

22.3. [Opyru puckoBe — pasnpocTtpaHeHue Ha kopoHaBupyc (Covid-19)

Edektnte oT rmobanHata naHgemus oT kopoHa Bupyc Covid-19 (KopoHaeupyc) npes 2020 r. n 2021
r. BbpXy (OMHaHcoBaTa akTMBHOCT M Mas3apute B CBETOBEH Mawab, nopogmxa HeobxogumocTtTa
OpyxecTBoTO [Jda aHanuavpa, 06asuvparkm ce Ha Tekywo pasnonaraemata wHdopMauus,
noTteHuManHua egekT BbpXy CBOETO (OUHAHCOBO CLCTOSIHME M B YACTHOCT BbPXY M3MNON3BaHUTE
Mogenu 3a onpegensiHe Ha oO4vakBaHW KpeguTHW 3arybu Ha (UHAHCOBU akTMBM, CbINacHo
nanckeaHuata Ha MC®O 9. Jluncata Ha UANOCTHa U HagexaHa cTaTucTuyecka MHpopMaums, KOATo
0a [afe OCHOBaHMS 3a (hOpMMpaHE Ha 3aKM4eHus, B CbYeTaHWe C Bce ouwe HecTabunHaTa
MeXxayHapoAaHa obcTaHoBKa U TekyliaTa HEBb3MOXHOCT 3a TOYHO NapaMeTpuaMpaHe Ha edekTuTe
BbpXy CBETOBHaTa M HaLMOHanHaTa UKOHOMMKA, Cb3faBaT OrpaHUYEeHUst B OLeHKaTa Ha edekta oT
naHgemusaTa Bbpxy (OMHAHCOBOTO CbCTOSIHUE M pe3ynTaTh Ha [pyXecTBOTO.

ObnrocpoYyHnTe NepcnekTuBM W MNoTeHuManHu edeKkTu Bbpxy CcbbOupaemMocTTa M KpeauTHOTO
KayecTBO Ha pasyeTute ca OOEeKT Ha MNOCTOSIHEH MOHUTOPWHI M akTyanms3auust OT CTpaHa Ha
PbkoBoacTBoTO. poLEechT oT4yMTa U OBCTOATENCTBOTO, Ye HaNMYMeTO Ha BPEMEHHU NOTEHLUMANHU
NUKBUAHM NPoOreMn Ha KOHTpareHTUTe, nopogeHn npsiko oT Covid-19 (KopoHaBupyc) He ce cuutat
3a MHAMKauuM 3a BriollaBaHe Ha KpeaAnTHOTO KayecTBo.

22.4. AHanus Ha NUKBUAHUA PUCK

JINKBUOHUAT pUCK NpeacTaBnsiBa pUckbT [py>KeCTBOTO Aa HE MOXe [a Noracu CBoOUTE 3a4bIIKEHUS.
IpyXecTBOTO nocpeLLa HyXauTe cu OT NIMKBUOHW CPeacTBa, KaTo BHMMATENHO criegu nnawaHusita
Mo noracuTenHUTe MnaHoBe Ha ObIroCpovHMTE (DUHAHCOBM 3a4bIDKEHUS, KaKTO U BXOOAWMUTE U
N3XoasLM NapuyHM NoToLUN, Bb3HMKBALLWM B X04a Ha ornepaTMBHaTa AeWHOCT. HyxxauTe oT NUKBUOHU
cpeacTBa ce cnegaT npeaumHo Ha 6asata Ha 30-a4HeBHM NporHo3u. HyxxauTte oT NUKBUOHW cpencTBa
B ABJITOCPOYEH NIaH ce OnpeaensT MeCceyHo.

OpyecTBOTO AbPXW Napu B Gpoit, 3a Aa nocpella NUKBUAHUTE CU HYXAW 3a nepuoan Ao 30 gHu.

Kbm 31 gekemBpu 2021 r. nagexute Ha OOroBOPHUTE 3adbibkeHus Ha [pyXecTBOTO ca 0606LeHn,
KakTo crneaBa:

Tekyuwm
31 nekemBpu 2021 r. [do 3 meceua
‘000 n..
TbproBCkn 3abIHKEHNS 31
O6wo 31

Kbm 31 gekemBpu 2020 r. nagexute Ha OOroBOPHUTE 3adbibkeHuUs Ha [pyXecTBOTO ca 0606LeHN,
KakTo crneaBa:

Tekyuwm
31 nekemBpu 2020 r. [do 3 meceua
‘000 nB.
TbproBCkn 3abIHKEHNS 30
O6wo 30

CToMHOCTUTE, OMOBECTEHW B TO3M aHaNU3 Ha MagexuTe Ha 3aabiPKeHUaTa, npeacrasndasart
HeANCKOHTUpPaHUTEe Nnapu4Hn NnoToun no goroeopute, KOUTO MoraTt Aa ce pas3nun4yaeart OT GanaHcoBuTe
CTOMHOCTM Ha 3aAblMKeHMsITa KbM OTYEeTHaTa gara.
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®uUHaHCOBUTE aKTUBU KaTo CPeACTBO 3a ynpaBreHue Ha IMKBUAHUA PUCK

Mpu oLeHABaAHETO U yNpaBrneHMeTo Ha MUKBUOHUA PUCK [1py)KEeCTBOTO OTYMTa OYaKBaAHUTE NapuyHu
MOTOLM OT (PUHAHCOBM WHCTPYMEHTW, MO-CMeumanHo HanvyHuTe napuyHi CpeacTsa, TbProBCKU U
ApYrM B3emaHusl. HanuuHuTe napuyHM pecypcu U B3emaHusi HajBullaBaT 3HaYUTENnHO TeKyluuTe
HYXXOWU OT M3XOAAL, napuyeH noTok. CbIMacHO CKMIOYEHUTE AOroBOPY BCUYKM MapUYHU MOTOLM OT
B3eMaHus ca AbMKUMU B CPOK 10 ABaHadeceT Mecela.

23. Nonutuka 1 npouenypwv 3a ynpasrieHMe Ha KanuTana
Llenute Ha [pyXeCcTBOTO BbB Bpb3Ka C ynpaBrneHue Ha kanutana ca:

e [1a ocurypm cnocobHocTTa Ha ,D,py)KeCTBOTO Oa npoab/mkn Aa CbuleCTByBa KaTo nencreaio
npeanpuaTtne; n

e [a ocurypun ageksaTHa peHT36MJ'IHOCT 3a akKuuoHepute, KaTto onpenena ueHata Ha
npoAYyKTUTE U yCnyrute cu B CbOTBETCTBME C HABOTO Ha pUCKa.

ﬂ,py)KeCTBOTO HabntogaBa kanuTana Ha 6asaTta Ha CbOTHOLUEHMETO Ha COOCTBEHMSI KanuTan KbM
HEeTHUA ObIr.

[pyxecTBOTO OnNpenens coBGCTBEHMS KanuTan Ha OCHoBaTa Ha Heropata GanaHcoBa CTOMHOCT,
npeacraBeHa B oTyeTa 3a (OMHAHCOBOTO CbCTOSIHME.

HeTHnaT gbnr ce wmsuncnsBa kaTo obwa CyMa Ha 3aAdbliKeHudTa, HamaleHa C banaHcoBaTa
CTOMHOCT Ha napute n napnvyHUTE ekBMBarieHTu.

KanutansT 3a npeacrtaBeHUTE OTYHETHU nepuoan MoxXxe fa 6bae aHanuanpaH, KakTo cneaBa:

2021 2020
‘000 nB. ‘000 nB.

CobcTBeH kKanuTan 44 405 44 216
O6wo 3agbrmkeHns 596 389
- Mapu n napnyHn ekBMBaneHTn (4) (6)
HeTteH gbnr 592 383
CbOoTHOLWEeHNe Ha cOOCTBEH KanuTasn KbM HeTeH Abnr 75.01 115.46

[pyxecTBOTO ynpaBnsiBa CTpykTypaTa Ha Kanutana MW npaeBuM HeobxoOMMWTe KOpekuuMn B
CbOTBETCTBME C MPOMEHWUTE B WKOHOMMUYeckaTa OOCTaHOBKa W PUCKOBUTE XapaKTEPUCTMKM Ha
CbOTBETHWTE aKTMBU. 3a [a NogabpXa Unn Kopurupa kanutanoeaTa CTpykTypa, Opy>KecTBOTo Moxe
[a BbpHe KanuTan Ha akuMoHepuTe, fa eMUTpa HOBU akLuM Unu aa npodane akTueuW, 3a Aa HaMmanu
3abIKeHVsTa Cu.

ﬂ,py)KeCTBOTO He € NMPOMEHANNO uennuTte, NoNIMTUKNTE N NnpouecuTe 3a ynpasrieHne Ha Kanutana, Kakto
N Ha4YnHa Ha onpenendadHe Ha Kanutana npes npeacraBeHnTe OT4eTHU nepuoan.

24. CbOuTuA cnepn Kpasi Ha OTYETHUSA nepuon

He ca Bb3HMKHaNM KopurMpaiiy CboUTUA UK 3HAYUTENHU HEKOpUIMpaLlM CbeUTUS Mexay AaTaTta Ha
(b1HaHCOBWS OTYET U AaTaTa Ha OTOPU3MPaHETO My 3a M3[aBaHe, C U3KMIOYEHWE Ha NOCOYeHNTe, MNo-
pony:

— Ha 24 despyapn 2022 r. Bb3HWKHA BOeHEH KOHMNWKT Mexay Pyckata ®egepaums u
Penybnuka YkpanHa, kato Pycusi cTaHa oBeKT Ha TeXKM MeXayHapoOHW caHKuun. Bbe
Bpb3ka C HECUTYpPHOCTTa W NPOABIMKUTENHOCTTA Ha KOHMNWKTa, pbLKOBOACTBOTO Ha LIKB
Pubn Wctent ®oHg AOCWUL He pasnonara ¢ TodHa OLEHKa OTHOCHO MKOHOMMUYECKUTE
nocneavuun. He ce nskniovsa Bb3MOXHOCTTa 3a eckanauunsa Ha KOHMNKUKTa, KOSTo Aa Aosede
00 CbLLECTBEHN CbTPECEHUS B UKOHOMUYECKUS XUBOT. Peguua KoMnaHuM HamnycHaxa pyckusi
nasap. Habniogasa ce CbLECTBEHO NOBULLEHME B LLIEHUTE Ha eHepruaTa 1 nweHuyarta, KomTto
OOMBHUTENHO 3acuneaT MHgNauusaTa, NopoaeHa OT HapyLUEHUTE BEPUrM Ha JOCTaBKN U OT
Bb3CTaHOBSAABaHETO OT naHgemusaTa ot COVID-19.
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BbB Bpb3ka C NpoabrkaBalwaTa cBeToBHa naHaemust ot Covid-19, onncaHa B nosicHeHue 2
OT HacToALWMA PUHAHCOB OTYeT, ¢ PeweHne Ha MuHnctepckn coeeet Ne 826 ot 25.11.2021 .
Gelle yobImKeH CPOKbT Ha M3BLHPeAHaTa envaeMunyHa obctaHoBka B Bbnrapus go 31 mapt
2022 r. PbkoBOACTBOTO Crnegu 3a pa3BUTUETO Ha NaHAemuaTa, Bb3NPUETUTE U HANOXEHU
MEPKM OT CTpaHa Ha NPaBUTENCTBOTO M CBOEBPEMEHHO aHanmampa noTeHunanHua um edekt
BbPXY OMNepaTMBHOTO M (DMHAHCOBO CLCTOSIHME, C Orfled GanaHcupaHe NUKBUOHUTE NO3nLUn
Ha [1py’XecTBOTO U ocurypsiBaHe oMHaHcoBa CTabumHOCT.

Ha 17.03.2022 r. OpyxecTBOTO € nony4unno 3anoBeqd 3a Bb3naraHe Ha pesusns no SMAT ot
CronuyHa ob6wwuHa. Kbm gaTtata Ha HacTosilMsl OOKMNad, PeBuU3MsiTa He e NpuKni4Ymna.
[pyxecTBOTO He o4vakBa HeraTUBHM eekTn, CbOTBETHO HYXAa OT KOpeKkuun, BbB
brHaHCcoBUTE pe3ynTaTh 3a NPeaxo4HUTE U TekyllaTta roauHa.

25. OpoGpeHue Ha PMHAHCOBUA OTYET

®duHaHcoBuAT otyeT kbM 31 agekemBpu 2021 r. (BKNHOYUTENHO CpaBHUTENHaTa MHQopmauus) e
YyTBbPAEH 3a nsgasaHe oT CbBeTa Ha gupekTopuTe Ha 28 mapt 2022 .
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[oknapg 3a npunaraHe Ha NonuTMKaTa 3a Bb3HarpaxaeHusTa
Ha uneHoBeTe Ha CbBeTa Ha AupeKTopuTe

2021 .

CEN Raal Exiaka

Hoknapn

3a npunaraHe Ha NoJfiIMTMKaTa 3a Bb3HarpaxgeHusTa Ha
yrieHoBeTe Ha CbBeTa Ha AUpeKTopuTe

Ha UKB Pubn Uctent ®oHpg AACUL 3a 2021 r.

HacTtosawmaT goknag € M3roTBeH Ha ocHoBaHue un.12 ot Hapepba Ne 48 Ha Komwucusita 3a cpmHaHcoB
Haasop ot 20 mapt 2013 r. 3a U3NCKBaHUATA KbM Bb3HarpaxaeHusita, U cbabpka nperneq Ha HavuHa, no
KOWTO e npunaraHa mnocnegHata akTyanuavMpaHa nonutuka 3a Bb3HarpaXgeHusta, paspaboTeHa oT
ynpaBuTeNHUs opraH 1 ytebpaeHa oT O6wwoTo cbbpanne Ha 12 oktomepu 2020 r., 3a nepuoga OT HEMHOTO
npuemaHe Ao Kpasi Ha oTyeTHaTa roamHa. [loknaabT cbAbpXKa nporpaMa 3a npunaraHe Ha nonutukaTa 3a
Bb3HarpaxgeHusita 3a crieaBawiata MHaHCOBa roOAMHA, KakTo U MHGOPMaLMs BbPXY CbLUECTBEHUTE
N3MEHEHWs1, MPUEeTN B HESl, CNPAMO NpeaxogHaTa oMHaHCcoBa rognHa.

. WHdopmauuma 3a HaYMHa, NO KOMTO NONUTUKATA 3a Bb3HarpaxaeHusaTa e npunarada npes 2021 r.

1. MH(*)OpMaLIMFI OTHOCHO npoueca Ha B3eMaHe Ha pelweHus npu onpeaensiHe Ha NOJIMTUKaTa 3a
Bb3HarpaxaeHusaTa, BKNKOYNTEJTHO, akKOo € NPUINoXuMo, MH(*)OpMaLIMFI 3a MaHAaaTa U CbCTaBa Ha
KOMUTETa NO Bb3HArpaxaeHusATa, MMeHaTa Ha BbHWHUTE KOHCYNTAHTU, YUUTO yCnyru ca ounum
n3noni3BaHu Npu onpegenssHeTo Ha NOJIUTUKATA 3a Bb3HarpaxgeHudaTa

MonuTtukaTa 3a Bb3HarpaxaeHusaTa Ha LUIKB Pubn WctenTt ®oHg ALCKL, e paspaboTeHa OT uneHoBeTe Ha
CbBeTa Ha OMpeKkTopuTe, B CbOTBETCTBME C MPUETUTE HOPMATMBHM aKTOBE W YcTaBa Ha [py»KecTBOTO.
Bcsako HeWHO n3meHeHve M fonbiHeHUe ce pa3paboTBa oT CbBeTa Ha [upekTopuTe M ce yTBbpXaasa oT
O6woTo cbbpaHue Ha akumoHepute. HacTosiwarta nonutvka e npueta Ha 3acedaHne Ha CbBeTa Ha
auvpektopute ¢ npotokon ot 10 asryct 2020 r. n e yTBbpAeHa oT pegoBHoTO O6WO cbbpaHue Ha
akumoHepuTe Ha [pyxecTBoTO, NpoBeaeHo Ha 12 oktomepn 2020 r.

Mpes 2021 r. UKB Pubn Uctent ®oHg AOCULL He e cb3gaBano KomuTeT no Bb3HarpaxgeHusTa. lMpu
pa3paboTBaHeTo Ha [NonuTrkaTta 3a Bb3HarpaxaeHuaTa He ca Nnon3BaHy BbHLUHWM KOHCYNTaHTU.

2. MH(*)OpMaLIMFI OTHOCHO OTHOCUTesNlHaTa TeXeCT Ha MNPOMEHNIMBOTO U MNOCTOAHHOTO
Bb3HarpaxaeHue Ha YreHoBeTe Ha ynpaBuUTesiIHUTE U KOHTPOJTHUTE OpraHu

UneHoBeTe Ha CbBeTa Ha gupektopuTte Ha LUIKB Pubn Uctent ®ong ALCULL umaT npaBo ga nonydaeat
OCBEH MOCTOAHHO Bb3HarpaXaeHue M NPOMEHMNBO Bb3HarpaxaeHue, cbrnacHo un. 5 ot lNonutuka 3a
Bb3HarpaxgeHusita Ha 4YneHoseTe Ha CbBeTa Ha gupektopuTe. B nonutukata e npegsuaeHa Bb3MOXHOCT
3a MBKABOCT MpuW onpegensiHe Ha CbOTHOLLEHUETO MEXAY ABETE KOMMNOHEHTU Ha Bb3HarpaxaeHneTo.

3. UHdopmauuss OTHOCHO KpuTepuuTe 3a NOCTUTHATU pe3ynTaTtu, Bb3 OCHOBa Ha KOUTO ce
npefocTaBAT OMNUMU BbPXY akuuu, akuuMm Ha [OpyxecTBOTO unu Apyr BuL NPOMEHSIUBO
Bb3HarpaxaeHue u obsicHeHMe Kak KputepuuTte no un. 14, an. 2 n 3 poNpuUHacAT 3a AbIFOCPOYHUTE
MHTepecu Ha [lpyXKecTBOTO

He ce npeaswxaa npenocrtaBAHe Ha Bb3HarpaXgeHume Ha 4YieHOBEeTE Ha CobBeTa Ha OUpeKTopuTe non
cbopmaTa Ha akKuun Ha D,py)KeCTBOTO, onuuMn BbpXy akumn Unn opyru npaea 3a ﬂpM,ElO6MBaHe Ha akuun. He
ce npeaswXxnart U Bb3HaArpaxaeHuda Ha 4rieHoBeTe Ha CbBeTa Ha aupekTopuTe, 6asmpaHM Ha nNpomMeHun B
LeHaTta Ha akuunTe Ha D,py)KeCTBOTO.

4. TosicHeHue Ha npunaraHuTe mMetToouM 3a npeuUueHKa Aanun ca Uu3nbJIHeHU Kputepunte 3a
NOCTUrHAaTUTe pe3yntatun

Mpe3 2021 r. He ca NpunaraHn MeToAM 3a NMpeLEeHKa C ornes U3NbIIHEHUe Ha KpUTeEpPUUTE 3a NOCTUrHaTUTe
pesynTaTv, Tbil KaTo He e NpeABMAEHO Aa Ce u3nnawa Bb3HarpaxaeHue, 6asvpaHo Ha pesynTtaTtv, Ha
yneHoBeTe Ha CbBeTa Ha AMPEKTopUTE.



5. MNMossAcHeHne OTHOCHO 3aBUCUMOCTTa MeXxAay Bb3HarpaxgeHmneto u noCTurHatuTe pesyntatum

HsmMa 3aBUCUMOCT Mexay Bb3HarpaxaeHueTo n nocturHatTuTe pesyntatu. [pyn KoHCTaTupaHe Ha HaHeCceH!
Bpeaun Ha [pyxecTBOTO OT uneHoseTe Ha CbBeTa Ha AWPEKTOpUTE, NPeaoCTaBeHUTe OT TAX rapaHumu 3a
ynpasneHue no petueHve Ha O6WoOTO cbbpaHMe Ha akuMoHepuTe, MoraT fa ce npesexgaT B Mnonsa Ha
OpyxecTtBoTO.

6. OcHOBHMTe nNnawaHMA n 060CHOBKa Ha roguLLHaTa cxema 3a uannaiwjaHe Ha 60|-|ycu n/vnu Ha
BCUYKU OpPYyrn Henapmu4iHn oNbNHUTENTHU Bb3HarpaxngeHus

ﬂ,py)KeCTBOTO He npunara cxema Ha u3nnawlijaHe Ha 60HyCM nwvnn Ha apyrm HenapuyHu OO0NbIHUTENTHAU
Bb3HarpaxgeHua.

7. OnncaHne Ha OCHOBHUTE XapPaKTepUCTUKM Ha cxemata 3a AONBbJIHUTEJNTHO AoﬁpoaonHo
NeHCMOHHO ocurypsiBaHe w“ MH(*)OpMaLI,VIFI OTHOCHO nNnaTteHUTe WU/MNU AObMKUMUTE BHOCKU OT
ﬂpy)KeCTBOTO B NoJfi3a Ha ANPEeKTopa 3a CbOTBEeTHAaTa (bMHaHCOBa roguvHa, Korato e npunoxmmo

Mo oTHoWweHWe Ha uneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE HE € Hanuue aHraXmMmeHT 3a 3anawlaHe oT
CTpaHa Ha D,py)KeCTBOTO 3a CBOA CMeTKa BHOCKM 3a AOMBbJIHUTENTHO p,O6pOBOJ'IHO NeHCUOHHO ocurypasaHe un
OPYXeCTBOTO HAMa 3aabJKeHne 3a BHaCAHe Ha TakmBa BHOCKU.

8. MH(*)OpMaLIMFI 3a nepumoaunTe Ha oOTnaraHe Ha wu3nnawaHeTo Ha MNpPOMeHNnuBuUTe
Bb3HarpaxxaeHus

Hama npeasngeHn NpoMeHnnMBM Bb3HarpaXXgeHusa 3a 4reHoBeTe Ha CbBeTa Ha AOnpeKkTopute n CboTBETHO
HAMa I/lHCbOpMaLLI/lﬂ 3a nepuoaunTe 3a otnaraHe Ha TAXHOTO m3nnalljaHe.

9. MH(*)OpMaLIMFI 3a nonuTMKaTta Ha obe3leTeHUATa npun npeKpartsABaHe Ha goroeBopuTte

He ca npeoBuaeHu Bb3HarpaxaeHuss Mpu npekpaTsaBaHe Ha [OoroBopute C dneHoeeTe Ha CbBeTa Ha
AvpekTopute. He e npeasuaeHo obeslieTeHne nNpu NpeacpoyHo npekpaTaBaHe Ha J0roBOpuUTE C YMeH Ha
CbBeTa Ha AMPEKTopUTe, BKIMIOYMTENHO NpU NPeacpoYHO NpekpaTsaBaHe Ha Jorosopa, HUTO NnallaHusa BbB
Bpb3Ka CbC CPOK Ha Npeaun3BecTe UM BbB Bpb3ka C Knayau, 3abpaHaBaLly KOHKYPEeHTHa OeAHOCT.

10. UHcbopmaumsa 3a nepuoaa, B KOMTO akUMUTE He MoraT Aa 6baaTr npexBbpPJistHA U onuuuTe
BbpPXy akuuMu He MoraT ga 6baat ynpaxHsiBaHW, NpyM NPOMEHNIUBU Bb3HarpaxaeHus, OCHOBaHU Ha
aKuum

ﬂ,py)KeCTBOTO He npeasmwxaa TakbB BUA Bb3HaArpaxneHusa.

11. UHbopmauma 3a nonuTukaTa 3a 3ana3BaHe Ha onpegesieH 6pon akuMu A0 Kpasa Ha maHAaaTa
Ha YJleHOBeTe Ha ynpaBUTESNTHUTE U KOHTPOJTHUTE OpraHu cneg u3tuvyaHe Ha nepuoga no 1. 10

ﬂ,py)KeCTBOTO He crieBa TakaBa NonuTuka, Tb KaTo He npeasmxaa TakeB BUA Bb3HArpaKgeHma.

12. UHdopmaumsi OTHOCHO [OroBopuTe Ha UYNeHOBeTe Ha YnpaBUTENTHUTE M KOHTPOJIHUTE
opraHu, BKIIIOYUTENHO CPoOKa Ha BCEKM AOroBOp, CpoKa Ha MpeAU3BECTUETO 3a MpeKpaTsABaHe WU
[eTanm OTHOCHO obe3leTeHUsiTa U/MNU ApyrM AbLIMKAMM NnawaHusa B crlyyal Ha npeacpoyHo
npekpaTsiBaHe

[orosopute Ha YneHoBeTe Ha CbBeTa Ha OupekTopuTe ca 3a 5 roguHn OT gatata Ha BNUCBaHE Ha
PeweHuaTta Ha OBWOTO cbbpaHua 3a TAXHOTO n3bmpaHe. Hama npeasuaeHn cpokoBe Ha nNpeausBecTme 3a
npekpaTaBaHe u obeseTeHnsa n/mnu gpyru obmKMMY NnawlaHns B cryvan Ha NpeacpoYHo npekpaTasaHe.

13. MbnHua pa3mMep Ha Bb3HArpaxKaeHueto U Ha gpyrute matepuanHun CTUMyInn Ha 4YneHoBeTe
Ha ynpaBUTesiIHUTe U KOHTPOJTIHUTEe OpraHu 3a CbOTBEeTHAaTa (*)MHaHCOBa roguvHa

Mpe3 cdmHaHcoBaTa 2021 r. HAMa M3NMaTeHN Bb3HarpageHusa Ha dneHoseTe Ha CbBeTa Ha AUPEKTOPUTE.
[pyrn matepmanHn CTUMYyNn He ce NpeaBWKaAaT U He ca usnnawlaHu.




14. UHdbopmauus 3a Bb3HarpaxneHUMeTo Ha BCAKO nuue, KOeTo € 6MNo YneH Ha ynpaBuTeneH
MK KOHTPONEH opraH B Ny6nn4HO ApyXeCcTBO 3a onpenerieH nepuop npes ckoTBeTHaTa cpuHaHCcoBa
roguHa

a) MbfHUS pasMep Ha U3niameHomo U/Umu  HayuclieHo 6b3HazpaxoeHue Ha suuemo 3a
cbomeemmHama puHaHcosa 200uHa

Hama Ttakuea Bb3HarpaxxgeHua npes nepunoga.

6) eb3HazpaxdeHUemo u Opyau MamepuasnHu U HemamepuasaHu CmuMysiu, rMoslydeHu om nuyemo
om Opyxecmea om cblyama 2pyna

He ca nony4aBaHu Takmsa.

B) e8b3HazpaxOeHue, rnosy4eHo om suuyemo nod c¢hopmama Ha pasnpedeneHue Ha redanbama
u/unu 6oHycu U ocHogaHusima 3a npedocmassiHemo um

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He ca MonyyaBanu Bb3HarpaXaeHus nopg dopmara Ha
pasnpegerneHue Ha neyan6ara u/unu 6oHycu.

2) ecuyKku OOMbAHUMENHU niawaHus 3a ycnyau, npedocmaseHu om Auyemo u3ebH obuyaliHume
My ¢pyHKUyUU, Koeamo nodobHu rnawaHusi ca ornycmumu CbariacHO CKIDYEHUSI ¢ He2o 002080p

Hsama Takmsa.

0) nnameHomMo W/unu HaqucrneHo obeswiemeHue rno noeod rnpekpamsieaHe Ha hyHKyuUme My o
spemMe Ha riocriedHama uHaHcoea 200UHa

I'Ipe3 nocnegHarta chHchoaa roavHa Hsama nnaTeHo W/WUMKM HavyucreHo obelleTeHne No NOBOA Ha
npekpartaBaHe Ha Ct)yHKLLMMTe Ha 4rneH Ha CbBeTa Ha AUPEKTopUTE.

e) obwa oueHka Ha 6CUYKU Henapu4dHu obrnazu, MpupasHeHU Ha 6b3Haspax0eHusl, U38bH
rocoyeHume & byksu "a" - "0"

Hsama Takmsa.

XK) UHGhopMayUsi OMHOCHO 8CUYKU rpedocmaseHu 3aeMu, niawaHusi Ha coyuanHo-6umosu pasxoou
u eapaHyuu om [pyxecmeomo unu om He2o8u ObuepHU Opyxecmea unu Opyau Opyxecmea, Koumo ca
npedmem Ha KoHconudauyusi 8 200UWHUS My GhUHAHCO8 omuyem, eK/YuUMenHo daHHU 3a ocmasaujama
HeusriameHa Yacm u iuxeume

Hsama Takmsa.

15. MH(*)OpMaI.IMFI no OTHOLUEHME Ha akuuuTe u/unu onuunte BBbPXY akumnum n/vunn Apyru cxemum 3a
CTumynupaHe Bb3 OCHOBaA Ha akyuun

a) bpol Ha npednoxeHuUme onyuu 8bPXy akuyuu umu rnpedocmaseHume akyuu om Opyxecmeomo

npe3 cwvomeemHama (uHaHco8a 200UHa U ycrogusma, Mpu Koumo ca npedrioXeHu, CbOMBemHO
npedocmaseHu

Hsama Takmsa.

6) 6poli Ha ynpaxHeHuUme onyuu 8bpXy akyuu rnpe3 cbomeemHama uHaHco8a 200UHa U 3a 8csika
om msx, bpol Ha akuyuume u uyeHama Ha yrnpaxHsieaHe Ha onuusima usnau cmolHocmma Ha Jfiuxeama o
cxemama 3a cmumyrnupaHe Ha 6a3a akyuu KbM Kpasi Ha ghuHaHcoeama 2o0uHa

Hsama Takmsa.

8) 6pol Ha HeyrnpaxHeHUmMe Ofnuuu 8bpxXy akuuu KbM Kpas Ha ¢uHaHcoeama 200uHa,
8K/TIOYUMENTHO OaHHU OMHOCHO msixHama yeHa u 0ama Ha yrpaxHsieaHe U CbUEeCmeeHU ycriosusl 3a
yrnpaxHsieaHe Ha rpasama

Hsama Takmsa.




2) 8cskaKkeu MPOMEHU 8 CPOKOgeme U ycriogusima Ha cblyecmasysawiu onyuu 8bpxy akyuu, npuemu
npe3 ¢huHaHcosama 200uHa

Hsama Takmsa.

16. NloAUWHO M3MeHeHue Ha Bb3HarpaxgeHneTto, pe3ynrtatute Ha ﬂpy)KeCTBOTO n Ha cpegHus
pa3mMep Ha Bb3HaArpaxgeHundtTa Ha OCHOBa Ha NbBbJIHO pa60T|-|o BpemMe Ha cnyxutenumte B
APYyXeCcTBOTO, KOMUTO He cCa AOUPEeKTopu, npe3 npegxoaoHUTe nMNoHe neT ¢MHaHCOBM roauHu,
npeacraBeHn 3aegHO NO HAYUH , KOWTO Aia NO3BONSIBa CbNOCTaBsAHe

FOAWLLHOTO M3MEHEHWE Ha Bb3HarpaXaeHVUsATa Ha Cnyxutenute Ha [pyecTBOTO, KOUTO He ca AUPEKTOpY,
He ce Bnusie oT pesynTaTtuTe Ha [pyXecTBoTo.

17. UHdopmaums 3a ynpaxHsiBaHe Ha Bb3MOXHOCTTa fja ce M3MCKa BpbluaHe Ha NPOMEHNTUBOTO
Bb3HarpaxaeHue

CovrnacHo nonutukaTta Ha LUKB Pubn Uctent ®ong AOCUL, B foroBopute ¢ udneHoBeTe Ha CbBeTa Ha
OVPpEKTopUTEe, CbOTBETHO C W3NBIAHUTENHUS OUPEKTOp, credBa [a BKMAWYBa pasnopeabu, kouto Aa
noseonsieat Ha [py>KecTBOTO Ja U3NCKBa BpbLLaHe Ha MPOMEHMMBO Bb3HarpaxaeHue, NpeaocTaBeHo Bb3
OCHOBa Ha [JaHHW, KOMTO BMOCNEACTBME Ca Ce oOKasanu HeBepHW. PelleHneTo 3a BpbllaHe Ha
NPOMEHNNBOTO Bb3HarpaxaeHne ce B3ema oT OOWOTO cbbpaHue Ha akuuoHepuTe, KOEeTo onpeaens
yCrnoBusATa 1 CpoKa 3a BpblLaHe, ako Te He ca onpeaerneHn B Aoroesopa.

18. UHbopmaumsa 3a BCUYKM OTKIIOHEHUA OT npouedypaTta 3a npunaraHeTo Ha nonuTukaTta no
Bb3HarpaxaeHusiTa BbB Bpb3Ka C U3BBbLHpeaHU obcrtosaTtencrBa no un.i1, an.13, BKNOYUTENHO
pa3sicHeHMe Ha eCTeCTBOTO Ha MU3BbHpeAHUTe OOGCTOosTeNICTBA M NOCOYBAHE Ha KOHKPETHUTe
KOMMOHEHTU, KOUTO He ca NPUITOXKEHU

B nonuTtukaTa no Bb3HarpaxgeHusATa e NpeaBuaeHO NpPU Kakeu oBCTOATENcTBa U KOM HEMHU KOMMOHEHTU
BPEMEHHO MoraT [a He ce npunarat — NPOMEHNNBOTO Bb3HarpaxaeHve Moxe Aa He Obae mannaTeHo,
KoraTo KpuUTepuuTe 3a MOCTUrHaTM pe3ynTaTi He ca U3MbIHEHW, KAaKTO W KoraTto € Hamnuvue 3HauuTernHo
BriollaBaHe Ha (PMHAHCOBOTO CbCTOAAHME Ha [py»XeCcTBOTO.

Il. Mporpama 3a npunaraHe Ha NONIMTUKaTa 3a Bb3HarpaXxaeHusTa 3a cneaBalyaTta pMHaHCOBa
roovHa unu 3a no-AbLNLr nepuoa.

IpyxecTBOTO Npuema Aa crniefsa 3anerHanute B npuetaTa MNonuTuka 3a Bb3HarpaxgeHusaTa Ha YneHoBeTe
Ha ynpaBuUTENHUTE OpraHn NpaBua OTHOCHO M3NnallaHeTo Bb3HarpaxaeHus 3a No-abMbr nepuop - 4o Kpas
Ha MaHdaTa. YnpasnssaluMTe cuyuTaT, 4Ye 3anerHanute B MONUTUKaTa KpuTepuu 3a onpedensHe Ha
Bb3HarpaxKaeHusiTa KbM HacTOALLMSA MOMEHT ca edPeKTUBHU, C orneqd NoCTUrHaTUTE (PUHAHCOBU pesynTaTy
npes ot4yeTHUA nepuod. YneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE Mpuemart, Ye npu psaska NpoMsHa BbB
(bMHaAHCOBO CTOMaHCKUTE MokasaTenu, He3aBUMCUMO danu e 6bAaT BbB Bb3XOAdlla WNU HU3xodsdlla
nocoka, nporpamara 3a onpefensHe Ha Bb3HarpaXkaeHusATa Lie 6bae npepasrnenaHa U oTpaseHUTe B Hest
npoMeHu e 6baaT NpueTy No HaanexeH peq.
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KB PUBJI UCTEUT ®OH/ — AJICHI]

AEKJTAPALNNA

no un. 100n, an. 4, om 3axkona 3a nybnuuno npeonazane Ha YEHHU KHUMICA

Iloamnucauure:

1. Muposto6 IlanueB MBanoB, B kauecTtBoTOo cu Ha mnpeactasisBam “LIKb Pubn
Ucreiit ®ounx” AIICULL

2. CranncinaB ApcoB, B Ka4ecTBOTO cW Ha mpexacrasisBan] ,,Caremut X~ AJl —
CUETOBOJIHA KbIlla, ChCTaBUTEN Ha MeXIAUHHUS QuHaHcoB ordyer Ha “LIKB Puwbn Hcteit

®onx” ACHULI,

JAEKJIAPUPAME, YE:

1. TogumuausT ¢unancoB otder 3a 2021 T., CbCTaBEH CHIIIACHO TPHUIIOKUMHUTE
CYETOBOJIHU CTaHAAPTH, OTpa3sBa BIPHO M YECTHO MHPOPMAIIHATA 32 aKTUBUTE U TTACUBUTE,
(uHaHCOBOTO chCTOsIHUE U (puHaHCOBUS pe3ynTaT Ha ,,l{IKb Pubn Ucreiit ®onn” ACHUL];

2. Hoxmana 3a neriHocrra Ha “LIKb Pubn Ucrerit ®onn” AJICULL 3a 2021 .
ChABPKA TOCTOBEPEH mperies Ha nHpopmanusaTa oT wi. 10 ot Hapenda Ne 2 ot 09.11.2021
T. 32 IbPBOHAYAITHO W ITOCJICIBANIO pa3KpHUBaHe HA WH(DOPMAIHS TIPH MyOJIMYHO Tpe/IaraHe
Ha ICHHW KHMXKa 1 JOIMYCKAaHC Ha HCHHU KHWXKa 10 ThbProBUs Ha PEryjIMpaH rasap

28.03.2022r. MlROLYUB Digitally signed by
MIROLY
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IVANOV 135121 40300
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JOKJIAZ HA HE3ABUCUMMUSA OJUTOP

Ho axkunonepure Ha ,,lIKb Pubn Ucreitt ®oua* AJIACHUL]

Joxkag OTHOCHO OIMTA HA TOAUIIHUSA (PUHAHCOB 0TYET
Muenune

Hue wm3Bbpmmxme omut Ha romaumHus ¢unancoB oryer Ha ,lIKB Puwn Hcrelit ®onn™
AICULL (HpyxectBoTo, POHABT), CHABPKAILL OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE KbM 31
nexemBpH 2021 r. 1 oTyeTa 3a mevandara WM 3aryoara u Apyrus BCEOOXBATEH JOXOI, OTYETa
3a TPOMEHUTE B COOCTBEHMs KallUTal M OT4YeTa 3a MApUYHHUTE IOTOLM 3a TOJUHATa,
3aBbpIIBAIlA HA Ta3W JaTa, KaKTO M MOSICHUTEIHUTE NPUIOKEHUS KbM TOAUIITHHS (PUHAHCOB
OTUET, CBABPKALLM OINOBECTABAHE HA CHIIECTBEHUTE CYETOBOJHU IOJUTUKU U JApyra
MOSICHUTEITHA HH(OPMAITHSL.

[lo Hame MHEHWE MPHIOKEHHUAT TOAMIICH (PUHAHCOB OTYET IPEJICTaBs TOCTOBEPHO, BHB
BCUYKH CBIIECTBEHH ACHEKTH, (PMHAHCOBOTO ChCTOsIHUE Ha J[pyxecTBOTO KbM 31 nexemBpu
2021 r. u HeroBuTe (PMHAHCOBH PE3YNTATH OT JACHHOCTTa W TMAPHUYHUTE MYy MOTOIH 3a
roJMHATA, 3aBbPIIBAIIA HA Ta3H JIaTa, B ChOTBETCTBHE ChC 3aKOHA 3a c4eTOBOJACTBOTO (3Cu)
1 MexayHapoanuTe crannapti 3a ¢puHancoBo oruntane (MCDO), npuetn ot EBponeickust
cwio3 (EC).

baza 3a n3pa3siBaHe Ha MHECHHUE

Hue u3pbpuimxme Hammsi OOUT B CbOTBETCTBUE ¢ MEXIyHapOJHUTE OJUTOPCKH CTaHIAPTH
(MOC). HammuTe OTrOBOPHOCTH CBITIACHO TE€3U CTAaHIAPTH Ca OIMUCAHU JOMBJIHUTEIHO B
pasnena oT Hamusg AOKIaf ,,OTTOBOPHOCTH Ha OJUTOpa 3a OAWTA Ha TOMUIIHUS (DUHAHCOB
oruer”. Hue cme HezaBucumu oT JlpyKECTBOTO B CHOTBETCTBUE ¢ MEXKIyHapOIHUS €TUYEH
KOJIEKC Ha TPOo(dECHOHATHUTE CUETOBOAUTENHN (BKIIOYUTENTHO MEXIyHApOIHU CTaHIAPTH 3a
He3aBucUMOCT) Ha ChBeTa 3a MEXKIYHAPOIAHW CTaHIAPTH 1O €THKAa 3a CUYETOBOJAUTEIN
(Komekca ma CMCEC), 3aeqHO ¢ €THMYHUTE HW3UCKBaHMS Ha 3aKOHAa 3a HE3aBUCUMUS
¢unancoB omut (BH®DO), mpuioXMMu TO OTHOIICHHWE HA HAMWS OJUT HAa TOIUITHUS
(¢uHaHCOB OTUeT B bhirapus, KaTo HHE U3MBIHUXME U HAITUTE APYTU €THYHU OTTOBOPHOCTH
B chorBercTBUe ¢ m3uckBaHuaTa Ha 3HDO m Komekca ma CMCEC. Hume cumrame, de
OJIUTOPCKUTE JTOKA3aTeJICTBA, MOJYYEHH OT HAC, Ca JIOCTaThYHU U YMECTHH, 3a J1a OCUTYPST
0a3a 3a HaIIeTO MHEHHE.

Ki1ro4oBH 0AMTOPCKHU BHIIPOCH
KittouoBH 0AMTOPCKH BBIPOCU Ca TE€3M BBIIPOCH, KOUTO CHITIACHO HalaTa rnpodecuoHanHa

IMpCeICHKa Ca OWIM C Hal-TOJsSIMa 3HAYUMOCT Ipu oAuTa Ha TOAUIITHUA (I)I/IHaHCOB OTUYCT 3a
TCKYIIHA IICPUOI. Te3n BBIIPOCHU Ca pas3rji€daHu KAaTO 4aCT OT HallWg OJUT Ha TI'OJUIIHHA

5 Wiliam Gladstone Str., fl. 2 & 3, 1000 Sofia, Bulgaria office@filipov.bg

phone: + 3592 8585855 www.filipov.bg
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(MHAHCOB OTYET KaTo IsUI0 U (OPMUPAHETO HA HAIIETO MHEHHWE OTHOCHO HEro, KaTo HUE He
MpeAO0CTaBsIME OTACIHO MHEHHE OTHOCHO T€3HW BBIIPOCU. B ombiiHEHHE HA BBIIPOCA, OMUCAH
B pasuen ,, CwuecmseeHa Hecu2ypHocm, c8bp3aHA C HNPeONnoJIONCeHUemo 3a O0eucmseaujo
npeonpusimue’”’, HI€ CME ONPEICIWIN BBIIPOCUTE, MPEICTABEHU O-J0Ty B TabiuIara, Kato
KJIFOUYOBH OJUTOPCKHU BBIIPOCH, KOUTO J1a ObAAT KOMyHUKUPAHU B HAIIMS OAUTOPCKH JTOKIAI.

Ki11040B 0TUTOPCKH BBIIPOC

Kak TO03H KJIOY0OB OJAMTOPCKH BBIPOC
Oelie ajpecMpaH NpPHW MPOBeAeHHUsI OT HAC
OUT

Ouenka no cnpagediuea CmMOUHOCM HA
npumesrcaganume UHEECMUYUOHHU UMOMU
OnoBectsiBanusATa Ha Jpy>KeCTBOTO OTHOCHO
Hnsecmuyuonnume umomu, ce CbhIbPXKAT B
[losichenne 6 OT TPUIOKEHUETO KBbM
TOJUIITHAS (PUHAHCOB OTYET.

NHBEeCTUITMOHHUTE WMOTH IPEACTABISABAT
chlecTBeHa yacT (86%) ot obmata cyma Ha
aKTUBHTE Ha JIpyXecTBOTO, KaTO TsSXHATa
CIpaBe/yiMBa CTOMHOCT KBbM 31 nexeMBpHu
2021 r. Bp3mm3a Ha 38,659 xmi. nmB. Ilpe3
roguHaTa € TMpu3HaTa HETHa IMeyanda B
pasmep Ha 435 Xuna. JIB. OT THpOMsHA B
CIpaBeIMBaTa CTOWHOCT Ha MPUTEKABAHUTE
HAMOTH.

Onenkata 10 CHpaBeIIiBa CTOWHOCT €
CJIOKEH MpPOLEC, CBbP3aH C M3YUCISIBAHE Ha
MPUOJM3UTETHN OIEHKH, TTPU U3I0JI3BaHE Ha
MHOXECTBO BXOJSILIM JAHHU, JOMYCKaHUS U
cnenupuunn metonu u wmonenu. Ilopanu
TOBA, 32 TE€3U OLICHKU € MPHUCHIIA MO-BUCOKA
CTENEH Ha HECUTYPHOCT, MPOW3THYAIA OT
M3MO0J3BAaHETO HA pa3IMYHU MPOTHO3U U
MIPEATIONOXKEHUS C TIOBHIIIEHA CyOCKTUBHOCT.

PBKOBOZICTBOTO M3MON3Ba  YCIyIHTE Ha
HE3aBUCHUMH  CEePTU(UIUPAHU  OLIEHUTEIH,
BBHIIHM 3a MPEIIPUSITHETO EKCIepTH, 3a
OLICHSABAaHE Ha CIIpaBEAJIMBaTa CTOMHOCT Ha
MHBECTUIIMOHHUTE UMOTHU. OIlIeHKHUTE ca
0a3upaHy B MakCHMajHa CTEIEH Ha Ma3apHU
JAaHHU U TIPEATIONIOKECHHS, KOUTO Ia3apHUTE
YYaCTHUII Ouxa BB3MPUENH pu

B masu oobnacm, nawume ooumopcku

npouedypu, Haped ¢ Opy2u makuea
eKIIOYUXA:

e [IlomywyaBane Ha pa3OupaHe Ha
npoueca Ha OLICHSIBaHE Ha
WHBECTUIIMOHHUTE HMOTH U  Ha
KOHTPOJIUTE 10 MOHUTOPUHT |
nprUeMaHe Ha  HM3JaJeHUTe  OT
HE3aBUCUMUTE JTUEH3UPAHU

OLICHUTENIM OLIEHUTEICKH JOKJIAIH.
O6xoxaaHe Ha mporieca.

e [IpoyuBaHe u nperyiel Ha MOJUTUKUTE
u MpOLIeypUTE, KOHUTO
PBHKOBOJICTBOTO npuiara npe3
TeKyIllaTa TOJWHA MO OTHOILIEHHE Ha
PETYISIPHUTE OICHKH IO CITPABETHBA

CTOMHOCT  Ha  MHBECTHIIMOHHUTE
HUMOTH.
e OueHsBaHE u IIPOBEpPKA 3a

aJeKBaTHOCT U IIOCJIEJOBATEIHO
MIPWJIOXKEHNE Ha MpUeTaTa MoJIUTHKA U
IPOLEAYPH Ha JPY’KECTBOTO OTHOCHO
OLIEHKHUTE I10 CIIPABEUINBA CTOIHHOCT.

e Orenka Ha HE3aBUCUMOCTTA,
KOMIIETEHTHOCTTa, KallalluTeTa H
O6CKTI/IBHOCTTa Ha BBHIITHUTC

OIICHUTEJIH, HA€TH OT JAPYKECTBOTO. B
IONbIHEHHE, OOCHKIaHe Ha 0oOXBaTa
Ha TsAXHaTa paboTa ¢ PHKOBOACTBOTO
A IperiexaaHe yClIoBUATa, IIpHU
KOUTO ca OWIIM aHTaXKUPaHHU.

e OlleHsABaHE Ha KIIOYOBHTE IMPEIICHKU
MIPU TIPUTIOKEHUTE OLIEHBYHU METOAM
A MOJENH, H3MOJ3BAHUTE BXOIAIIN
JaHHU nu CBIICCTBCHU
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OLCHABAHCTO Ha OaJACH HCIABHXHUM HMOT.
BLHpeKI/I TOBA, HU3IIOJ3BAHCTO HaA pPa3IM4YHU

IpCAIOJIOXKCHUA, TCCTBAHC upe3
IMPEU3YUCIICHUC Ha OIIpECACIICHU

MCTOAH, CHCHApPUHU KU JOIYCKaHHA OTHOCHO
OECHOBU (baKTOpI/I, CKCI10aTaiuoOHHA rogHOCT
Ha UMOTHUTC, U Ap. 01 MOrjo Ja A0BCAC OO0
SHAYUTCIHU pa3jiyuusad B  OLCHKUTC 3a
CIIpaBCaJinBa CTOMHOCT Ha UMOTHUTE.

3aroBa HHE CMeE OIpECACININ TO3HU BBIIPOC

pe3ynraTu.
CpaBHsiBaHE Ha KJIIOUOBU BXOJSIIH
JaHHHW C MyOJIMYHO HAJIMYHU Ta3apHH
TaHHU u cnenuduIHaTa 3a
JPYKECTBOTO HUCTOpHYECKA
UHpOpPMaLUs 3a CHOCIKA WIN JIPYyTH
(hakTH 1 00CTOSATECTBA, C LIEJ] OlCHKA

KaTO KJIKOY0B. YMCCTHOCTTA Ha TEC3U ITPCLCHKU.

e TecrBane Ha wu30paHU  BXOMSIIH
JTaHHW, BBPXY KOUTO CE€ OCHOBaBa
OllCHKaTa Ha onpeeIeHn
MHBECTULIMOHHHU HMOTH,
BKJIFOUHUTCIIHO HpOFHO3HI/I HpI/IXOILI/I oT
HaeM, 3a€TOCT, KalUTaJIOBH Pa3XOIH,
BKJIFOUHUTCIIHO 158 nperneﬂ nu
MHCITEKIIHS Ha MOIXOA1Ia
HOI[KpGH?IHIa I[OKYMGHTaIII/Iﬂ 3a
TIXHATA TOYHOCT, HAJCKIHOCT H

II'bJIHOTA.
e Ilpernexnane u OLICHKA Ha
I'BJIHOTATA, YMECTHOCTTA U

aJIeKBaTHOCTTAa Ha OIIOBECTSABAHUSTA
Ha  JpYKECTBOTO, CBBp3aHU C

OIICHKaTa Ha CIpaBCjinBaTa
CTOMHOCT Ha HMHBCCTUIIUOHHUTC
NUMOTH.

JApyru Bsnpocu

lNogumausar  ¢unancoB otuer Ha L, IIKb Pubn Ucteitt ®oun“ AJICULL 3a roaunara,
3apppmiBamia Ha 31 nexemBpu 2020 r., € OOUTHpaH OT JAPYr OAMTOpP, KOMTO € HM3Jall
OJIMTOPCKU JIOKJAaJ ¢ HeMoau(puuupaHO MHEHHME M maparpad 3a oOpbliaHe Ha BHUMaHHE
OTHOCHO TO3M rojuileH ¢puHaHcoB otyer ¢ aata 10 mait 2021 r

Jpyra undopmanusi, pasjiM4Ha OT rOAMIIHUS (PUHAHCOB 0TYET U OAMTOPCKHSA TOKJIA/
BBbPXY Hero

PBKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a jpyrara uH@popmanus. Jpyrara wmndopmaius ce
ChCTOM OT TOAMIIEH JOKJIAA 3a JEMHOCTTAa W JEKJapauus 3a KOPIOPAaTUBHO YyIpPaBJIEHHUE,
W3TOTBEHH OT PBKOBOJCTBOTO ChIJIacHO I'J1aBa ceama oT 3akOHa 3a CUETOBOACTBOTO, HO HE
BKJIFOUBA TOJUIIHUS (PUHAHCOB OTYET W HAIIUS OJUTOPCKH JTOKJIA]l BHPXY HETO.
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Hamrero MHEHHE OTHOCHO TroauIIHHUA (bI/IHaHCOB OTYECT HE 06XBaHIa Apyrara I/IH(bOpMaI_[I/IH n
HHUC HC U3pa3saBaMC KaKBaTO 1 Ja € q)opMa Ha 3aK/IIOYCHHUC 3a CUTYPHOCT OTHOCHO HEA, OCBCH
AKO HE € U3PUYHO ITOCOYCHO B JOKJIaaa HU U 10 CTCIICHTA, 10 KOATO € IIOCOYCHO.

BuB Bpb3Ka C HAlIKUA OOWUT HA T'OJUIITHHA (1)I/IHaHCOB OTYCT, HalllaTa OTTOBOPHOCT CC CbCTOU B
TOBa Jia IMMpOYCTEM Jipyrarta I/IH(I)OpMaI_[I/IH M I1I0 TO3W HAYUH Oa IMPCOCHUM JaJIu Tasu Apyra
I/IH(bOpMaI_[I/ISI € B ChIICCTBCHO HCCHOTBCTCTBUEC C I'OAUIIHHA (1)I/IHaHCOB OTYCT MJIM C HAIUTC
IIO3HAaHMH:, HpI/I,Z[O6I/ITI/I o BpEeMC Ha OJuTa, WJIHW II0 APy’ HAYUMH H3IJICKIAa Ja CbAbpiKa
ChbIICCTBCHO HEIIPABUIIHO JOKJIAJIBAHEC.

B ciydaii 4e Ha 6a3ara Ha paboTara, KOSITO CME U3BBPILUIN, HUE JJOCTUTHEM JI0 3aKII0UYEHUE,
Yye € HajJMIle ChLIECTBEHO HENpPaBWIHO JIOKJIAJBaHE B Ta3M Jpyra MH(opmaius, oT Hac ce
W3KCKBA Ja JOKJIaJBaMe TO3U (aKT.

Hsamame xakBo Ja JoKJIaaBaM€ B TOBA OTHOIIICHUC.

OTI‘OBOpHOCTI/I Ha PBKOBOACTBOTO M JiMIaTa, HAaTOBAap€HU C 00110 yYiupaBJi€cHUE 3a
roaumHus quchon oT4yeT

PBHKOBOJACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSHETO U JIOCTOBEPHOTO IPEJCTABSIHE Ha TO3M
roJuIIeH PUHAHCOB OTUET B choTBETCTBHE chC 3Cu 1 MC®DO, npunoxumu B EC u 3a TakaBa
cucTeMa 3a BBTpEIIEH KOHTPOJI, KaKBaTO PBKOBOACTBOTO ONpeieNs Karo HeoOXoauMa 3a
OCUTYpSIBaHE W3TOTBSIHETO Ha TOAMIIEH (PMHAHCOB OTYET, KOMTO HE CHABP)KA ChIIECTBEHU
HENPABWJIHN OTYUTAHMSI, HE3aBUCUMO 1AM CE JbJDKAT Ha U3MaMa WM IPELIKa.

[Ipn wm3roTBsiHe Ha TOAMIIHUS (PUHAHCOB OTUET PBHKOBOJCTBOTO HOCH OTIOBOPHOCT 3a
OlICHsBaHE CIIOCOOHOCTTA Ha Jlpy»KEeCTBOTO /1a MPOABIKU Aa (YHKIMOHHUPA KAaTO JEHCTBAIO
NpEeANpUsITHE, OMOBECTSIBAWKH, KOraTo TOBa € MPWIOXKHUMO, BBIPOCH, CBBP3aHU C
MPENIOJIIOKEHUETO 3a JeicTBallo NpeanpusThe W H3MOJI3BaliKM cueToBojHATa 0a3a Ha
OCHOBaTa Ha MPEANOJI0KEHUETO 3a ASHCTBAIO NPEANpPUATHE, OCBEH aKO PbKOBOJICTBOTO HE
Bb3HAMepsiBa Ja JUKBUAMpPA JpyKECTBOTO WJIHM Ja MPEYCTAaHOBU JIEWHOCTTAa My, WJIH aKO
PBHKOBOJICTBOTO Ha MPAKTHUKA HAMA Apyra alTepHaTHBa, OCBEH Jla TOCTHITU 1O TO3U HAUWH.

JIunata, HaTOBapeHW ¢ OOLIO yNpaBIEHUE, HOCIT OTTOBOPHOCT 3@ OCBILECTBSIBAHETO Ha
Ha/130p HaJ Ipoleca o ((MHaAHCOBO OTYUTAHE Ha Jlpy’KecTBOTO.

OTroBOpHOCTH HA OIUTOPA 32 OIUTA HA TOAUIIHUS (PUHAHCOB OTYET

Hammire nenu ca ga noay4um pasyMHa CTENEH HA CUTYPHOCT OTHOCHO TOBA JAJIA TOJUIIHUSAT
(MHAHCOB OTYET KaTO LISJI0 HE ChAbpPXKA CHIIECCTBEHH HEMPABUIHN OTYUTAHUS, HE3aBHCHUMO
JaIu ce NbDKaT Ha M3MaMa WIHM Tpelika, M Ja U3JaJeM OJUTOPCKH JOKJIaJd, KOMTO 1a
BKJIFOUBA HAIIETO OJUTOPCKO MHEHHE. PazyMHaTa cTeneH Ha CUT'ypHOCT € BHCOKa CTEIIEH Ha
CUTYPHOCT, HO HE € TapaHIus, Y€ OJUT, U3BbpIIEH B choTBeTcTBME ¢ MOC, BUHArum e
pa3KpuBa CHILIECTBEHO HENPABUIHO OTYMTAHE, KOraTo TAaKOBa ChLIECTBYBa. HempaBuiHu
OTYMTAHMUSI MOTraT Ja BB3HUKHAT B pe3yJTaT Ha HM3MaMa WM TpelIka M Ce CYMTAT 3a
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CBILIECTBEHH, aKO OM MOIJIO pa3yMHO /i@ CE€ OYakKBa, Y€ TE, CaMOCTOATEJHO WM KaTo
CBBKYITHOCT, OWXa MOTJIM Jla OKaXaT BIMUSHHE BBPXYy MKOHOMUYECKHUTE pELICHUs Ha
NoTpeOUTENUTE, B3EMaH! Bb3 OCHOBA HA TO3U I'OAUIIEH (PMHAHCOB OTYET.

Kato ugact ot ogura B crotBeTcTBHEe ¢ MOC, Hue u3nona3Bame npodecroHaaHa NpereHka 1
3ara3BaMe npodecuoHaIeH CKeNTULIM3bM 110 BpeMe Ha 1enus oqut. Hue cbio taka:

e yuAcHTUUIMPAME U OICHSBAME PHCKOBETE OT CHIIECTBEHH HENPABUIHU OTUUTAHHS B
TOAMIIHKS (UHAHCOB OTYET, HE3aBHUCHMO Jald C€ IBJDKAT HAa M3MaMma MM Tpelka,
paszpaboTBamMe M H3MBIHSBAME OJUTOPCKUA MPOLEAYPH B OTIOBOp Ha TE€3U PUCKOBE U
MoJly4aBaMe OAMTOPCKHU JOKa3aTeNICTBA, KOUTO Jla ca JOCTaThbUYHU U YMECTHH, 3a Ja
ocUrypsT 0a3a 3a HallleTO MHEHUE. PUCKBT 1a HE ObJie pa3KpUTO CHIIECTBEHO HEMPABUIIHO
OTYUTaHE, KOETO € pe3ylTaT OT U3MaMa, € MO-BUCOK, OTKOJIKOTO PHCKAa OT CHIIECTBEHO
HENPAaBWJIHO OTYUTAHE, KOETO € pe3yiTaT OT IpellKa, Thb KaTo M3Mamara MOXE Jaa
BKJIIOUBA TAaHO cliopasyMsiBaHe, hammmduimpane, npeJHaMepeHu MPOMYCKU, U3SBICHUS
3a BBBEXKAAHE HA OJUTOpPA B 3a0IIyKJIEHHE, KAaKTO M NMPeHeOperBane miv 3a00MKajsTHe Ha
BBTPELIHUS KOHTPOIL.

e [onyyaBaMme pa3OmpaHe 3a BBTPEIIHUS KOHTPOJ, MMall OTHOUICHHE KbM OJWTa, 3a Ja
pa3pabOTUM OJWUTOPCKH TMPOLEAYypH, KOUTO Jia Ca TMOAXOJSAIIM TP KOHKPETHUTE
OOCTOSITENICTBA, HO HE C 1€l H3pa3sBaHE HAa MHEHHME OTHOCHO e(QEeKTHUBHOCTTa Ha
BBTPEUIHUSA KOHTPOJ Ha J[py>KecTBOTO.

¢ ONCHABaAMC YMCCTHOCTTAa Ha HU3IOJ3BAHHUTC CUYCTOBOAHU IIOJIMTHUKU U PAa3yMHOCTTA Ha
CYCTOBOJHHUTC HpI/I6J'H/ISI/ITCJ'IHI/I OIICHKHU W CBBP3aHUTC C TAX OIIOBECTABAHHA, HAIIPpABCHHU
OT PbKOBOJACTBOTO.

e JlOCTHUTaME [I0 3aKJIOUYEHHE OTHOCHO YMECTHOCTTAa Ha WU3MOJ3BaHE OT CTpaHa Ha
PBHKOBOJICTBOTO Ha CUETOBOJHATA 0a3a HAa OCHOBATa Ha MPEANOIOKEHHETO 3a JeHCTBAIO
npeAnpusITHE U Ha 06a3aTa Ha MOJYYEHUTE OJUTOPCKH JOKA3aTEJICTBA OTHOCHO TOBA, JAJIH
€ HaJMIle ChIIECTBEHA HECUTYPHOCT, OTHACSINA C€ 10 CHOUTHS WM yCIOBHs, KOUTO Onxa
MOTJIA Jla TIOPOJAT 3HAYMUTETHU ChbMHEHHUSI OTHOCHO CriocoOHocTTa Ha [[pykecTBOTO na
MPOIBIDKU J1a (YHKIIMOHUpPA KAaTo JEHCTBAIIO Mpeanpustue. AKO HUE JIOCTHTHEM JI0
3aKJIIOUEHUE, Y€ € HAJUIE CHIIECTBEHAa HECHUTYPHOCT, OT HAC C€ M3MCKBA Ja MPHUBJICUYEM
BHUMAaHUE B OJJUTOPCKUS CU JIOKJIAJ KbM CBBP3aHUTE C Ta3U HECUTYPHOCT ONOBECTSIBAHUS
B TOJUIITHUA ()MHAHCOB OTYET WJIM B CIydall Y€ TE€3W OIMOBECTSBAHUS ca HEaJIeKBaTHH, Ja
MoauduIpamMe MHEHHETO CcU. Hammrte 3akioueHusi ce OCHOBAaBAaT Ha OJMTOPCKHUTE
JTIOKa3aTeJICTBa, TOJYYeHH JIO0 JaTaTta Ha OJUTOPCKHUS HU JoKian. bpaemu cvOutus mmm
ycloBUsL o0aue Morar Ja CcTaHaT mnpuduHa J[pyKecTBOTO Ja TMpeyCTaHOBU
(YHKIIMOHUPAHETO CH KaTO JIEHCTBAIIO MPEIPHUITHE.

e OIeHsBaMe IISTIOCTHOTO MPEACTaBsIHE, CTPYKTYpa U ChAbPKAHUE HAa TOAUIIHUS (UHAHCOB
OTYET, BKJIIOYUTEITHO OIMOBECTSABAHUATA, U JAIH TOIUITHUAT (PMHAHCOB OTYET MPEACTaBs
OCHOBOTIOJIATAIUTE 32 HETO CACIKH M CHOUTHS MO0 HA4MH, KOHTO MOCTUTA JIOCTOBEPHO
MpeACTaBsHE.
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Hue KOMYHHKHUpaM€ C JiMlaTra, HaTOBAapCHU C 0611[0 yhopaBJI€HHUEC, Hap€a C OCTAaHAJINTEC
BBIIPOCH, ILIAHHUPAHUSA o0XxBaT u BpEMC Ha HUIIBIHCHUC HAa OJHWTa U CHIICCTBCHHUTC
KOHCTaTaluK OT OJAWTAa, BKIIOYUTCIIHO CHINCCTBEHU HCAOCTATHUM BBHB BLTPCIIHHA KOHTPOII,
KOHTO I/II[eHTI/I(i)I/II_II/IpaMC 10 BpEMC Ha U3BbPIIBAHUA OT HAC OAUT.

Hue npeaocCTaBsAME CbIIO TaKa Ha JMIdaTa, HATOBAPCHU C 06]].[0 yYHpaBJICHUC, U3ABJICHUC, U
CMC€ UBIBJIHUIN ONPUIIOXKHUMUTE €TUYHN M3HMCKBAHUA BBB BPBb3Ka C HE3aBHUCHUMOCTTA U Y€ LIC
KOMYHHKHUpaAME C TAX BCHYKH B3aMMOOTHOIICHHUA W APYTW BBIPOCH, KOUTO Ouxa MorjiIu
pa3syMHO a 6”[),[[8.T pasriICKaaiu KaTo Malllid OTHOIICHUEC KbM HC3aBUCHUMOCTTA HHU, 4 KOIraTo
€ MPUJIIOKUMO, U CBBP3aHUTEC C TOBA NPCAINIA3HU MCPKHU.

Cpen BbIOpoCcHTE, KOMYHUKHPAHH C JIUIaTa, HATOBAapEHM C OOIIO YNpaBiieHUE, HUE
ompezensMe Te3W BBIPOCH, KOUTO ca OWiM ¢ Hal-TolsiMa 3HAYMMOCT MPU OAWUTA Ha
TOMUIITHAS (PUHAHCOB OTYET 3a TEKYIIHMSI TEPUOJ W KOUTO CIEJAOBATEIHO Ca KIIOYOBH
BbIlpocu. Hue onmcBaMe Te3u BBIPOCH B HAUIUS OJUTOPCKHU JIOKJIAJ, OCBEH B CIy4auTe, B
KOUTO 3aKOH WJIM HOpPMaTHBHA ypeada BB3IMPENATCTBA MyOJIMYHOTO OIOBECTSIBAHE Ha
nH(pOpMaLKA 32 TO3H BBIIPOC MM KOTAaTO, B U3KIIOUUTEIHO PEAKH CIIy4ad, HUE PElInM, 4ye
JaJicH BBIOPOC HE CiienBa Aa ObJie KOMYHHKHpPaH B HAmIWs JOKIAA, Thil KaTto OW MOTJIO
pa3yMHO Ja c€ O4YakBa, 4Ye HEOIAarompusiTHUTE IOCIEACTBUS OT TOBa JIEHCTBUE Ouxa
HAJIBUILIWJIN TIOJI3UTE OT TJIEJIHA TOYKA Ha OOIIECTBEHUSI HHTEPEC OT Ta3U KOMYHHUKAITHSI.

JIOK.]Ia)I BbB BPB3Ka € IPYI' 3aKOHOBU M PEryjJaTopHu U3UCKBaAHUSA

Jlonvinumennu  6bNpoCU, KOUMO HOCMAGAM 34  00K1adeane 3aKoH®bm 34
Cuemo8o0Ccmeomo u 3aKoOHvm 3a RYOJIUYHOMO NPEONazane Ha YeHHU KHUJCA

B nombiHeHne Ha HaMTE OTTOBOPHOCTH U 0KjIaaBaHe cbrilacHo MOC, onucanu no-rope B
paznena ,,/Ipyra undopmarus, paziaruHa oT (PMHAHCOBHS OTYET U OAUTOPCKUS JOKIIAJ BEPXY
HEro“ mo OTHOIIEHHWE Ha JOKJaja 3a JEHHOCTTa, B T.4. JEKJIapauusaTa 3a KOPHOPATHUBHO
yOpaBlieHHWe, W JOKJIaJa 3a [pWJIaraHe Ha I[OJMTUKAaTa 3a Bb3HArpaXkJCHUsATa, HUE
U3IIBJIHUXME M MpoLenypuTe, 1006aBeHn KbM u3uckBanute nmo MOC, chriacHo ,,YkazaHus
OTHOCHO HOBHU U Pa3LIMPEHU OJUTOPCKU JOKJIAIU U KOMyHHUKaIUs OT CTpaHa Ha oguTopa" Ha
npodecroHanHaTa OpraHu3alis Ha PErUCTpUpaHuUTE onuTopu B bwarapus, MHcTUTyTa Ha
mutiomupanute excrept-cuerooautenu (MJEC)“. Te3u mpomemypu kacast mpOBEpKH 3a
HAJIMYMETO, KAaKTO U MPOBEPKU Ha Gopmara M ChABPKAHUETO HA Ta3M Jpyra MHPpOpMaLus C
1en Ja HU TOJANOMOTHAaT BbB (OpPMHUpaHE Ha CTAaHOBMILE OTHOCHO TOBa Jalld JpyraTa
nH(popMaIus BKIIOYBA OMOBECTSIBAHUATA U JOKJIAIBaHUATA, IpeaBuaeHN B [ aBa ceqma ot
3akoHa 3a CYETOBOJACTBOTO U B 3aKOHA 3a MyOJUYHOTO IMpejajaraHe Ha LIEHHU KHUXKa (Y.
100n, an. 10 om 3K 6v6 6pwv3ka ¢ un. 100n, an. 8, m. 3 u 4 om MK, kakmo u unx.
100n, an. 13 om 3K 6v6 8pv3ka c un. 1166, an. 1 om 3MIIIK), npunoxumu B bbirapus.
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Cmanosuuje 6v6 8pwv3ka ¢ ui. 37, ar. 6 om 3aKoHa 3a c4emosoocmaono

Ha 6azaTa Ha HU3BLPIICHUTE MPOUCAYPH HALIECTO CTAHOBULIEC €, YC:

a) Mudopmanusara, BKIrOYEHA B TOIUITHUS JOKIAI 3a ICMHOCTTA 32 (pMHAHCOBATA T'OJIMHA, 32
KOSITO € M3TOTBEH TOJUIIHUAT (PMHAHCOB OTYET, CHOTBETCTBA HA TOAMIITHUS (DUHAHCOB
OTHET.

0) TomumHUAT MOKIaJ 3a IEHHOCTTA € M3TOTBEH B ChOTBETCTBHE C M3UCKBaHUATA Ha ' 1aBa
ceaMa OT 3aKkOHA 3a CUETOBOACTBOTO W Ha ua. 100(n), an. 7 om 3akona 3a nyOiuyHomo
npedﬂaeaHe HA UECHHU KHUJMCA.

B) B J[lexmapanusra 3a KOpIOpaTHBHO yIpaBiCHUE 3a (UHAHCOBATa TOJIMHA, 338 KOATO €
W3TOTBEH TOMUIIHUS (UHAHCOB OTYET, € TPEJCTaBeHAa W3MCKBaHATa ChHIVIACHO [1aBa
Cenma oT 3akoHa 3a cueToBOACTBOTO U uwi. 100(wm), an. 8 om 3axouna 3a nybauunomo
npeonazane Ha yeHHu Khudica MHHOPMAITHSL.

r) JlokmagbT 3a M3MBIHEHNUE HA MOJIMTHKATA 32 Bh3HArpaKACHUATA 3a (prHAHCOBATa TOAMHA,
3a KOSITO € MU3rOTBEH (PMHAHCOBHST OTYET, € NPEJAOCTAaBEH U OTroBaps Ha M3UCKBAHUATA,
ompeziesieHu B HapenoOaTa mo wi. 116(s), ar. I om 3axona 3a nyoiuunomo npediazane na

UEHHU KHUJMCA.

Cmanosuwe 6v6 epvzka ¢ wi. 100(n), an. 10 6v6 epwvska ¢ un. 100(n), an. 8, m. 3 u 4 om
3akona 3a nyOIu4YHOmMO npeonazane Ha YeHHU KHUICA

Ha 0a3a Ha wu3BBpIIEHUTE MNpoLENypd M Ha NPUIOOUTOTO TO3HABaHE W pa3OupaHe Ha
JeMHOCTTa Ha MPEeINpUiTHETO U cpellaTa, B KOSTO TO paboTH, MO Hallle MHEHHE, ONMCAHUETO
Ha OCHOBHUTE XapaKTEPUCTHKU HA CUCTEMHTE 3a BTPEILLEH KOHTPOJI U YIIpaBJI€HUE Ha pUCKa
Ha NPEeANpUATHETO BB BPb3Ka € Mpoleca Ha (PUHAHCOBO OTYMTAHE, KOETO € YacT OT JIOKJIaja
3a JelHocTTa (Karo eJNeMEHT OT CBHIBPKAHHWETO Ha MAEKIapalusira 3a KOPIOPATHBHO
yrpasienue) U uHdopmanusara no wi. 10, maparpad 1, O6ykeu "", "r", "e", "3" u "u" or
Hupextusa 2004/25/EO na EBponeiickus napiameHT u Ha CbBeta ot 21 anpun 2004 roauna
OTHOCHO IpPENJIOKEHUATA 3a MOMIBIIAHE, HE ChABPKAT CIIy4ad Ha CHILECTBEHO HETPABUIHO

JOKJIaABaHCE.

Jonvanumenno 0oknaoeane OMHOCHO 00UMA HA 200UUIHUA PUHAHCOB8 OMUENt 6b6 8PB3KA
cun. 100(n), an. 4, m. 3 om 3axona 3a nyouUHOMO RPEodrazane Ha WeHHU KHUXMCA

Ussenenue 6v6 @pv3ka ¢ un. 100(m), an. 4, m. 3, 6. ,06 om 3akona 3a nyoiuyHomo
npeonaeane Ha YeHHU KHUlCd

WNndopmanvs OTHOCHO CAETKUTE CBhC CBBpP3aHM JMIa € omnoBecTteHa B [losicHUTENHO
npunoxenue 18 kbM rogumHus ¢uHaHCOB oTdeT. Ha 0aza Ha U3BBPLICHUTE OT HAC
OJIMTOPCKU TPOLEAYPH BHPXY CHCJIKUTE ChC CBbP3aHU JIMIA KAaTO YacT OT HAllus OJUT Ha
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(UHAHCOBHS OTYET KaTo 1510, HE Ca HU CTaHAJIMU U3BECTHH (aKTH, 0OCTOSATENICTBA UIIH ApyTa
nH(popmanus, Ha 6a3a Ha KOUTO Ja HAIIPaBUM 3aKJIIOUEHHUE, Y€ CACIKHUTE ChC CBBP3aHHU JIUIIA
HE Cca OMOBECTEHU B MPUIIOKEHUS ToAMIIEH (PMHAHCOB OTYET 3a roJIMHATA, 3aBbpiBaia Ha 31
nexemBpu 2021 r., BB BCUYKU CHIIECTBEHU ACIEKTH, B CHOTBETCTBUE C M3MCKBAHUSTA HA
MCC 24 ,,OnoBecTsaBaHe Ha CBbP3aHM JHIA*. Pe3ylTaTuTe OT HAIIUTE OJAUTOPCKHU MPOLETYpH
BBPXY CICIKUTE ChC CBBHP3AHM JIMIIA Ca PA3TIIEAaHNA OT HAC B KOHTEKCTa Ha (POPMUPAHETO HA
HAIIeTO MHEHHE OTHOCHO TOJUIIHMS (PMHAHCOB OTYET KaTo 1510, a HE C LIeJ U3pa3siBaHe Ha
OTJIETTHO MHEHUE BHPXY CHEIKHUTE ChC CBBP3aHHU JIMIIA.

2

Uzsaenenue 6v6 epvska ¢ un. 100(w), an. 4, m. 3, 6. ,,8” om 3akona 3a nyoauyHomo

npedﬂaeaHe HA YEHHU KHU2MCAa

Hammte OTroBOpHOCTM 3a OAMT Ha TOAMINHUS (UHAHCOB OTYET KAaTo IS0, OMHCAaHH B
paszena Ha Hamus A0KIazd ,,OTTOBOPHOCTH HAa OJUTOpA 33 OAWUTA HA TOAUINHUS (UHAHCOB
OTYeT", BKIIOYBAT OLICHSIBAHE NI TOJUIIHHUAT (PMHAHCOB OTYET IPEICTaBs CHIIECTBEHUTE
CAEIKM M CHOUTHS IO HAYMH, KOMTO MOCTHra JOCTOBEpHO IpenacraBsHe. Ha 0Oaza Ha
M3BBPIICHUTE OT HAC OJUTOPCKHU MPOLEAYPH BHPXY CHIIECTBEHUTE CACIKH, OCHOBOIIOJIArallH
3a TONUIIHUS (PMHAHCOB OTYET 3a TOAMHATa, 3aBbpiBania Ha 31 nexemBpu 2021 r., He ca HU
CTaHaJM M3BeCTHH (PaKkTH, OOCTOATENCTBAa WIIM Apyra WHpopMamus, Ha 0a3a Ha KOUTO Jaa
HalpaBUM 3aKJIOYEHHE, Y€ Ca HAIUIE CIyyad Ha ChIIECTBEHO HEAOCTOBEPHO MPEACTAaBsIHE U
ONOBECTSBaHE B CBOTBETCTBHE C MPHIOXKUMHUTE WH3HckBaHud Ha MC®O, mnpueru ot
EBpomneiickus cpio3. Pesynrarure oT HalmmMTe OJUTOPCKU MPOIENYPH BBPXY CHIIECTBEHUTE 3a
TOAMIIHKS (PUHAHCOB OTYET CAEIKH M ChOUTHS Ha J[pykecTBOTO ca pas3rieJaHu OT Hac B
KOHTEKCTa Ha ()OPMHUPAHETO HAa HAIIETO MHEHHWE OTHOCHO TOAWIIHHSA (DPMHAHCOB OTYET KaTo
15710, @ HE ¢ 1IeJT U3pa3siBaHe Ha OTJIEIHO MHEHHUE BbPXY TE3HU ChIIECTBEHH CAEIKU.

Jloknaosane 3a cvomeemcmeue Ha eNeKMPOHHUA (opmam Ha puuancosus omuem,
6K/II0UEeH 6 200UWHUA UHOUGUOYaANeH (unancoe omuem 3a oelinocmma no ui. 100u, an.4
om 3K c usuckeanuama na Peznamenma 3a EEE®

B nombiHeHne Ha HaMTE OTTOBOPHOCTH U 0KJIaaBaHe cbriiacHo MOC, onucanu no-rope B
pasznena ,,OTTOBOPHOCTH Ha OJWTOpA 3a OJAWTA HAa (PUHAHCOBHUS OTYET", HUE H3MBIHUXME
MIPOLIEYPUTE, CHITIACHO ,,Y Ka3aHMsI OTHOCHO U3pa3siBaHE Ha OJUTOPCKO MHEHHE BBB Bpb3Ka C
MpUJIaraHeTo Ha eqUHHUS eBporneiicku enekTpoHeH gopmar (EEE®D) 3a ¢unancoBuTe otuetn
Ha JIPy’KeCTBa, YMUTO LIEHHM KHIDKA ca JOMYCHAaTH 3a ThPryBaHE Ha PEryjupaH mMasap B
EBporneiickus cpto3 (EC) Ha npodecronanHara opranusanysi Ha perucTpupaHuTe OAUTOPH B
bearapus, MuctuTyTa Ha tuninomMupanuTe ekcrnepr-cuetopoaurenu (MJIEC)®.

Te3u mporenypu Kacast mpoBepka Ha ¢opMmara W Jajid 4eTHMaTa OT YOBEK 4acT Ha TO3H
CIIEKTPOHEH (opMar ChOTBETCTBA Ha OJUTHpPAHUS (UHAHCOB OTUET W H3pa3siBaHE Ha
CTaHOBHUIIE 0 OTHOIICHHE HAa CHOTBETCTBHETO Ha €NEKTPOHHHUs (GopMaT Ha (UHAHCOBHS
otuet Ha ,,lIKb Pubn Ucrteiit ®onn™ AJICHUL] 3a roguHara, 3aBbpuiBania Ha 31 nekemBpH
2021 roauHa, MpUIIOKEH B enekTpoHHus ¢aiin ,,8945007COD8YEI9RLIT06-20211231-BG-
SEP.xhtml*, ¢ usuckBanusta Ha [enerupan Permament (EC) 2019/815 na Komucusita ot 17
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nexemBpu 2018 1. 3a nombanenue Ha {upextusa 2004/109/EO na EBponeiickus mapiaMeHT U
Ha CbBeTa 4Ype3 pEryjlaTopHU TEXHUYECKHM CTaHJIApPTH 3a ONPEACNSHETO Ha EIUHHUSA
eNeKTpoHeH gopmar 3a otuutane (,,Permament 3a EEED).

Bb3 ocHOBa Ha Te3W M3UCKBAHHUS, CICKTPOHHHUAT (popMar Ha (UHAHCOBHS OTUET, BKIIOYCH B
TOJIMIIHUS WHIUBUJIyAJIeH OTYET 3a JedHocTTa 1o wi. 100w, an. 4 om 3K, TpsiOBa na
o0bae npeacraeH B XHTML dopmar.

PvKoBOACTBOTO HAa I[py)KeCTBOTO € OTTOBOPHO 34 IIpUJIaraH€To Ha HW3HWCKBAHUATA Ha

Pernamenrta 3a EEE® npu usrorBsHe Ha enekTpoHHHUs (opMaT Ha (UHAHCOBUS OTYET B
XHTML.

Hamero cranoBuIie € caMo MO OTHOIICHUE Ha €JIEKTPOHHUS (hopMar Ha (pUHAHCOBHS OTYET,
NpUIOKeH B enekTponHus ¢aiin ,,8945007COD8YEIRLIT06-20211231-BG-SEP.xhtml*“ u
He oOxBala apyrara nH(popMmanus, BKIIOYEHA B TOJUIIHNS (PUHAHCOB OTYET 32 JCHHOCTTA 110
un. 100n, an. 4 om 3K

Ha 0a3ara Ha W3BBPIICHUTE TPOIEAYPH, HAIIETO MHCHHE €, Y€ CJICKTPOHHHUAT (popmar Ha
¢buHaHcOBUs oTdyeT Ha JIpy>KeCTBOTO 3a TOAMHATA, 3aBbpiiBamia Ha 31 mekemBpu 2021
roJWHa, CHIBPXKAN] Ce B TPUIOKEHUS enekTpoHeH ¢aiin ,,8945007COD8YEIRLITO6-
20211231-BG-SEP.xhtml“, € u3rorBeH BbLB BCHUYKM CBHIIECTBEHH ACIIEKTH B CHOTBETCTBUE C
n3uckBaHmsATa Ha PernamenTta 3a EEE®.

Moknaosane cvenacno un. 10 _om_Pecnamenm (EC) Ne 537/2014 6veé epwv3ka c
usuckeanuama na ua. 59 om 3axkona 3a nezagucumusn punarcoe ooum

CrpriacHo M3MCKBAHUSTA HAa 3aKOHA 32 HE3aBUCUMHUS ()MHAHCOB OJIUT BHB BpB3Ka C ui1. 10 om
Pecnamenm (EC) Ne 537/2014, Hue noknaaBame IOMBIHUTETHO M HW3JIOKEHATa TO-II0JTY
uHpopMalus.

o  OumunoB Omutuar” OOJl e Ha3HA4Y€HO 3a 3aTBJDKUTENICH OJUTOP Ha TOJIUIIHUSA
(uHaHCOB OTYeT 3a roauHata, 3aBbpmBam@a Ha 31 nekemBpu 2021 r. Ha ,,IIKb Pusbn
Ucretit ®oun™ AJICULL (,,AdpyxkecTtBoTo®) oT 00mOTO ChOpaHWE HAa AKIIMOHEPUTE C
pemienne ot 28 cenrtemBpu 2021 r. OauTOpcKuAT aHraxuMmeHT € mnoer ¢ llucmo 3a
MoeMaHe Ha OJJUTOPCKH aHTaXUMEHT oT 12 HoemBpu 2021 1.

e OmuThT Ha TOAUIIHUS (UHAHCOB OTYET 3a TOAMHATA, 3aBbplIBama Ha 31 JnexkeMBpH
2021 r. Ha [IpyXecTBOTO MpEInCTaBlsiBa IBPBU ITHJICH HENPEKbCHAT AHTAKUMEHT 32
3aJJbJDKUTENICH OJJUT Ha TOBA MPEINPUATHE, U3BBPIICH OT Hac.

L HOTBT)p)K)]aBaMe, g€ HU3pa3C€HOTO OT HaAC OAHUTOPCKO MHCHHE € B CBOTBECTCTBHUEC C
AOI'BJIHUTCIIHUA OOKJIaZ, MPEACTABE€H Ha OJUTHHUSA KOMHTECT HaA HPY)KCCTBOTO, CbI'JIaCHO
M3HUCKBaHMATA Ha 1. 60 om 3axona 3a He3a8ucumus d)uHClHCOG ooum.
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e [IloTBBpKgaBaMe, ue HE CM€ IPENOCTaBAIM IOCOYEHUTE B 4. 64 om 3axkona 3a
Hezagucumus_ Qunancog 00um 3a0paHeH! yCIyTU U3BBH OAUTA.

e JlorBBpKkIaBame, 4e IIPU U3BBPIIBAHETO HA OAMTA CME 3alla3MiIU CBOSITA HE3aBHCHUMOCT
cupsmo JpyxecTBoro.

e 3a mepuoja, 3a KOWTO C€ OTHACS U3BBPIICHUS OT HAC 3aAbJDKUTEIEH OAUT, OCBEH OJUTA,
HHE HE CME MPEJOCTABSUIN APYTH yCIyTH Ha [[pyKeCcTBOTO.

»@umuno Oautuar” OO/, onutopcko apyxecTtBo per. Nel68

Velin  oigitally signed
Benun ®unumnos by Velin

YnopaBuren Kanche kanchevFilipov

. Date: 2022.03.28
v Fili POV 17:39:28 0300

MONIKA Digitally signed by

Mounuka AceHosa MONIKA IVELINOVA

Peructpupan ogutop, otrosopen 3a omura  |VELINOVA — AsSENOvA
Date: 2022.03.28

ASENOVA 17374810300

28 mapt 2022 .
rp. Codus
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Ho
AKIOHEPUTE HA
» KB Puba Ucteit ®onn* AACHULL

JNEKJAPALMSA

mo 4. 100m, ax. 4, 1.3 oT
3akoHa 32 my0JIMYHO NMpeJJiaraHe Ha IeHHU KHHKA

Z[OJ'IYHOI[HI/IcaHI/ITe

1. Benun KpHueB ®Ounumno, B Ka4yeCTBOTO MH Ha YTMPaBUTEN HA OJUTOPCKO JIPYKECTBO
,@umunoB Oxutunr® OO/, cbe cenanumie u anpec Ha ynpasieHue: rp. Codus, Oyi.
,Buroma” Ne 188, er. 3, an. 6; 'masen oduc: rp. Codus, yiu. ,,Yuam ['magcron™ Ne 5, er.
2 u 3, BnucaHo B TwproBckus peructsp KbM AreHuus no BnucBanus non EUK
201586174 n B myOnuuHUs PEerucTbp HAa OXUTOPCKHUTE ApyxkecTBa cbriiacHo 3HPO nox
peructpanuonex Ne 168, u

2. Monuka VBenmnHoBa AcCeHOBa, B Ka4ECTBOTO MH Ha PETHCTPHPAH OJUTOP, OTTOBOPEH 3a
OJINT aHTAXXUMEHTA OT UMETO Ha OJUTOPCKO ApykecTBO ,,dununoB Ogutuar OO/]

Hexnapupame, ue

,@umuno Ogutuar OO/l Oemre aHra)XUpaHO N1a M3BBPIIN 33IBJDKUTENICH (DUHAHCOB OJIUT HA
rogumaus punanco oruetr Ha ,lIKb Pubn Ucteitt ®onx™“ AJICULL 3a 2021 r., chcTaBeH B
ChOTBETCTBHE ChC 3akoHa 3a cueToBoACTBOTO (3Cu) u MekayHapoaHHTE CTaHIApTH 32
¢unancoBo oruutane (MC®PO), mnpuetn ot Esponeiickus cbio3 (EC), oOmomnpuero
HaMEHOBAaHHWE HAa CYeTOBOAHATa 0a3a, nedunupana B m. 8 om JIP ma 3axona 3a
cuemosodcmeomo NoJi HAMMEHOBaHUE ,,MeX1yHapOIHU CYETOBOAHU CTaHAapTu . B pesynrart Ha
HAIlUS OAMT HHUE U3A3a0XME OJMTOPCKH AOoKiax oT 28 mapt 2022 r.

C HacTOsIMIOTO YAOCTOBEPSIBaM, 4€ KAaKTO € JIOKJIAJBAaHO B M3/aJIEHUs OT HAC OJUTOPCKU JOKIall,
OTHOCHO ToaumHus puHaHcoB oTueT Ha ,,[IKb Pubn Ucreiit ®oua AJICHULI 3a 2021 r., u3naneH
Ha 28 mapt 2022 1.:

1. Yn, 1000, an. 4, m. 3, oyxea ,,a“ Ooumopcko muenue. Ilo Hame MHEHHE,
MPUJIOKEHUAT TOJUIIeH (PUHAHCOB OTYET MPEACTaBsl JOCTOBEPHO, BbB BCHUYKU ChHIIECTBEHH
acmexkTH, (pUHaHCOBOTO chcTosiHME Ha JlpykecTBoTo KbM 31 nexkemBpu 2021 r. M HeroBuTe
(MHAHCOBH PE3yATAaTH OT ACWHOCTTAa U MAPUYHUTE MY MOTOLM 33 TOAMHATA, 3aBbPIIBAILA HA Ta3U
nara, B cbotBeTcTBHE ¢ MCDO, ipuetu ot EC (cmp. 1 om ooumopckus doknao).

2. Yn. 100u, an. 4, m. 3, oykea ,,0* Unughopmanus, omnacauwia ce 00 coeikume Ha
wI Kb Puvn Hcmeiim @ond“ AJICHII cve cevp3anu auya. Indopmanns, OTHOCHO CIEIKUTE
ChC CBBP3aHHU JIMIIA € HAJUIEKHO onoBecTeHa B [loscaurenno npuinoxenne Ne 18 kbM rogumrHus
¢unancos otuer. Ha 0a3za Ha M3BBPIICHUTE OT HAC OJUTOPCKH MPOIETYPH BBPXY CHACIKUTE ChC
CBBP3aHU JIMIA, KATO 4acT OT HAllMsg OJUT Ha TOAUIIHMA (HHHAHCOB OTUYET KaTO LIAJI0, HE ca HU
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CTaHaJM W3BECTHU (aKTH, OOCTOSATENCTBA WIM Apyra uHpopMamus, Ha 0a3a Ha KOWTO Ja
HAlpaBUM 3aKJIIOUYEHUE, Y€ CHEJIKUTE ChC CBBP3aHU JIMIA HE Ca OMOBECTCHU B MPHUIIOKEHUS
roJuileH (UHAHCOB OTYET 3a TroJuHara, 3aBbpuiBama Ha 31 nexkemBpu 2021 r., BbB BCHUKH
CBIIIECTBEHHU aCIIeKTH, B ChOTBETCTBUE C M3ncKkBaHusATa Ha MCC 24 Onogecmsagane Ha C8bP3AHU
auya. Pe3ynraTuTe OT HAIIUTE OJUTOPCKU MPOLEIYpPH BbPXY CHEIKUTE ChC CBBP3AHU JIMLA Ca
pasrieaHd OT HAac B KOHTEKCTa Ha (OPMHUpPAHETO HA HAIIETO MHEHHE, OTHOCHO TOAMIIHHS
(MHAHCOB OTYET KaTO IISJI0, a HE C IIeNT M3pa3siBaHe Ha OTACIIHO MHEHHUE BBPXY CHCIKHTE ChC
CBBp3aHu JuIa (cmp. 1 om 00umopckus 00Kaao).

3. Yn. 100n, an. 4, m. 3, oyxea ,6“ Hudopwmauus, omnacauwa ce 00
cbhuiecmeenHume coenku. Hammre oTTOBOPHOCTU 3a OAUT HA TOJUIIHUSA (PUHAHCOB OTYET KaTo
15710, ONMCAHU B pa3jiesia Ha Halus Jokiaaj ,,OTTOBOPHOCTH Ha OJUTOPA 3a OJUTA HA TOJUIIHUS
¢uHAHCOB OTYeT”, BKIIOYBAT OLIEHSABAaHE [JaJli TOMUIIHUAT (UHAHCOB OTYET MPEJCTaBs
CBIIECTBEHUTE C/EIKH U CbOUTHS IO HAYMH, KOMTO IMOCTUIa JOCTOBEPHO IpencraBsHe. Ha 6aza
Ha U3BBPLICHUTE OT HAC OJUTOPCKU MPOLEAYPU BbPXY CHILIECTBEHUTE CJIEJIKH, OCHOBOIOJIAT AN
3a TOAMIIHUA (PMHAHCOB OTYET 3a roJguHara, 3apbpuiBama Ha 31 gekemBpu 2021 r., He ca HH
CTaHaJIM WU3BECTHH (akTH, OOCTOATENCTBA WM Jpyra MHpopMaiusa, Ha 0a3a Ha KOMTO Ja
HalpaBUM 3aK/IIOYEHHE, Y€ ca HaJIMLEe CIy4Yad Ha ChILECTBEHO HEJOCTOBEPHO IPE/ICTABSHE U
OIOBECTABAaHE B CHOTBETCTBUE C Hpmiaoxkumure wui3uckBaus Ha MCDO, mpuetn ot EC.
PesynraTure OoT HalIUTE OJUTOPCKU HPOLEAYPH BBPXY CHIIECTBEHHTE 3a TOAMIIHUS (HHAHCOB
OTYEeT CAENKH M CbOMTHUS Ha JIpyKECTBOTO ca pas3IiieZ]laHu OT HAaC B KOHTEKCTa Ha (popMHUpaHETO
Ha HAaIIeTO MHEHHME, OTHOCHO TOJUINHUS (PMHAHCOB OTYET KaTo ISUIO, a HE C LeJI U3pa3siBaHe Ha
OT/ICTHO MHEHHE BbPXY TE3H CBIECTBEHH CACIKH (cmp. 8 om 00umopckus doknao).

YaocTroBepsiBaHUsITA, HANIPABEHH C HACTOSIIATA JAeKJapalus, cjeaBa Ja ce pa3riexaar
€IMHCTBEHO M CaM0 B KOHTEKCTAa HAa W3JaJIeHUsl OT HAC OJMTOPCKHU I0KJAX B pPe3yJTaT Ha
U3BbPLICHUS] He3aBHCHMM (pHHAHCOB OAUT Ha roauiuHus puHancoB oryer Ha ,,JIKb Puba
HUcreiit ®oun“ AJCHULL 3a oTueTHUsI nepuos, 3apbpmBam Ha 31 nexemspu 2021 r., ¢ nara
28 mapt 2022 r. HacTosimara nexkjiapanus e npeaHasHauyeHa eJUHCTBEHO 32 MOCOYEeHUs I0-
rope aapecarT M € M3rOTBeHa €JIMHCTBEHO W CaMO B M3NbJHEHHEe HA U3MCKBAHMATA,
KOUTO ca mocTaBeHu ¢ wi. 100u, an. 4, m. 3 om 3akona 3a nyoauuHomo npeodiazane Ha UeHHU
knuyca (3IITIIK) u He cjeABa Ja ce NMpHeMa KaTo 3aMeCcTBallla HAIIWTE 3aKJIOYeHUs,
CHAbPKAINM Cce B U3IaJleHUs1 OT Hac OAUTOPCKM Jokjaaag ot 28 maprt 2022 r. mo
OTHOIIleHMEe HA BbIpocuTe, o0XBaHaTU OT uwi. 100u, an. 4, m. 3 om IIIIIIK.

»Pununos Oxautunar” OO/, ogutopcko ApyxecTBo per. Ne168

i Digitally signed
Bemun Oumanos, JEC ~ Velin by Velin
Ynpasuren Kanchev kanchev Filipov

o Date: 2022.03.28
Filipov 174011 +0300

Monunka Acenora, JIEC MONIKA Digitally signed by

PerucTpupan 0uTop, OTTOBOPEH 3a OJUTa MONIKA IVELINOVA

IVELINOVA ASENOVA

Date: 2022.03.28

28 mapr 2022 1. ASENOVA 17:38:22 +03'00°
rp. Codus
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KB PU'BJI UCTENT ®OHJT — AJCHI]

OTYET

3a geifHocTTa HA JlupexTopa 3a Bpb3kH ¢ uHBectuTopure Ha ,,JIKb Puba Ucreiit ®ona”
AJICHUII 3a 2021 r.

Hacrosimusat otyer 3a aeitHoctTta Ha Jlupektopa 3a Bpb3ku ¢ uHBectuTOopute “LIKbB
Pubn Ucteitt ®oun” AJACHUILL 3a 2021 r. € U3rorBeH B CHOTBETCTBUE C M3UCKBAHUATA Ha
3akoHa 3a myonmyHo npeiarane Ha neHan kamka (3ITTLK) u ce mpeacTaBs Ha aKIHOHEPUTE
Ha PeoBHOTO ToAMIIHO 001110 ChOpaHne Ha aKIIMOHEPHUTE.

OTueThT OTpa3saBa KOHKPETHUTE ACMHOCTU Ha JIMpEeKTOpa 32 BPB3KU C MHBECTUTOPUTE
npe3 2021 r. u npeacTaBsi MOCTUTHATUTE PE3YJTaTH B KOOPJMHALMATA U B3aMMOOTHOIICHUATA
MEXIY MEHUUKMBHT Ha JIPYKECTBOTO C aKIIMOHEPUTE, MOTEHIUATHUTE NHBECTUTOPH, KaKTO U
3a pa3kpuBaHeTo Ha uH(popmanus kbM Komucus 3a ¢unanco namgzop (K®H), perymupanus
nasap Ha LIEHHU KHUXa, (UHAHCOBUTE aHAJIN3aTOPU U MHBECTUILIMOHHATA OOIIHOCT KaTO LISJIO.

OcHoBHHTE 1IeNU B JEWHOCTTa MU KaTo JIMpEKTOp 3a BPB3KU C MHBECTUTOPUTE IPE3
OTUETHHS Tepuoj 0siXxa HACOUYEHU KbM H3IBIHEHHE Ha 33JbJDKCHHUATa U OTTOBOPHOCTHUTE,
IIpOU3THYAIY OT choTBeTHUTE pasnopendu Ha 3IIIILIK u YcraBa Ha apyxecTBOTO, @ UMEHHO:

" OChIIECTBSIBaHE Ha €(EeKTUBHA KOMYHHKAIUS MEXIY KOPIOPATUBHOTO PHKOBOJICTBO
Ha JPYKECTBOTO W moTeHuuanHute umHBectutopu, KDOH, bbarapcka donmoBata 6opca Al
(B®B - AN) u Llenrpanen nenozutap A (LI - AJ);

" CBOEBPEMEHHO IMIPEJACTaBIHE Ha MbJIHA W JOCTOBepHAa HHGOpPMAIUSI OTHOCHO
TEKYIIOTO (PMHAHCOBO M MKOHOMHYECKO CHCTOSIHHME Ha JIPYKECTBOTO, KAKTO M BCSKa Apyra
CBIIECTBEHA 32 MHBECTUTOPUTE MH(OPMAIIHsI, BKIIIOYUTEITHO Ha (PMHAHCOBHUTE OTYETH;

® [IOAIIOMAaraHe Ha KOPIOPATUBHOTO PBKOBOJACTBO HA JPYXKECTBOTO C M3TOTBSIHE U
NpEACTaBSIHE HAa MOTHBUPAHM CTAaHOBMIIA I10 BBIPOCH, CBBP3aHU C KOPHOPATUBHOTO
yhnpaBieHUEe M NYyOJWYHUS CTaTyT Ha JPYKECTBOTO, C M3TOTBSIHETO Ha KOPHOPaTHBHU
JIOKYMEHTH, KaKTO U 110 OTHOLLIEHHE OPTaHU3alUATa U IPOBEKIAHETO Ha 3ace/laHusl Ha 00II0TO
ChOpaHNe Ha aKITMOHEPUTE;

® BOJCHE U ChXpaHsSIBAaHE HA JHEBHHMK Ha 3aceiaHusTa Ha ChBeTa Ha JUPEKTOPHUTE U
II'JIHU IPOTOKOJIU OT TSX.

[Tpe3 w3munamara 2021r. IIKb Puwn Hcteiir @oun” AJICUL] cBuka u mpoene
penoBHO roaunIHo oOmio chOpanue Ha akuuoHeputTe Ha 12.07.2021 r. u u3BBHpPEAHO OOIIO
cbOpaHue Ha aKIIMOHEPUTE.

3a npoBenenuTe OOIM ChOpaHUS HAa AKIUMOHEPUTE Ca U3IIBJIHEHH 3a]IbJDKCHUATA Ha
»UKBb Pubn HUcrteitt ®ounn” AJICHL] oTHOCHO pena 3a CBUKBAHETO U TMPOBEKIAHETO UM
cbraacHo 3K 1 nogHOpMaTUBHUTE MYy aKTOBE:

- [lokanuTe 3a cCBUKBaHE Ha O0IIMTE ChOpaHuUs ca 00siBeHU B THProBCKUsI PETUCTBD U
0O0I11eCTBEHOCTTA B YKa3aHUTE OT 3aKOHA CPOKOBE.

- Benuku nucMeHn mMatepuaiy ca MpeCcTaBeHH B 3aKOHOYCTAaHOBEHHUS CPOK ChOTBETHO
B KOH, bB®b AJ] u obmecTBeHocTTa M ca OWJIM Ha pa3NoJOXKEHHE Ha aKIMOHEepUTe 3a
3aro3HaBaHe.

- Cnen mpoBexJaHe Ha BCSKO OOINO ChOpaHHE Ha aKIMOHEpUTEe OsXa MpPEenpUETH
CIIETHUTE NCUCTBHU:

- bemie u3npareno ysenomnenue ot ,,JIKb Pubn Ucreitt ®oun” AJCHUL] no KOH,
B®b - AJl u 001mecTBEHOCTTA ¢ KOETO ca MPETOCTaBeHH MPOTOKOJIUTE OT MPOBEACHUTE OOIIHN
cbOpaHus Ha aKLIIMOHEPHTE Ha JPYKECTBOTO;



[Tpe3 2021 . ochIIecTBABaX KOMYHUKAIMATA MEXIY HHBECTUTOPUTE U PHKOBOJICTBO Ha
JIpyXkecTBOTO. M3mbiHsABaX CBOUTE 3aIbJDKCHHS, CbhrilacHO wu3uckBaHusita Ha 3IIHILK u
aKTOBETE 10 MPUJIAraHeTO My, Y CTaBa Ha JIPYKECTBOTO U JIPYrd BBTPEIIHU akTtose Ha ,,lIKb
Pubn Ucreiit ®onx” AJCHUL. OcbuiecTBsiBax JEHHOCTTa CH KaTO C€ BOAMX OT MPHUHIIMIA 32
PaBHOIIPaBHO TPETUPAHE HA aKLIMOHEPUTE, 3alIUTa HA TEXHUTE [IPAaBA U UHTEPECH.

ITpe3 2021 r. cbM pa3kpuBaji B 3aKOHOYCTAaHOBEHUTE CPOKOBE KAKTO NEPUOANYHA, TaKa
u uHoujaeHTHa uHpopmanus npen KOH, npen perynupanusi maszap, KbAETO aKIMHUTE Ha
JIPYKECTBOTO C€ THPryBar, KakTo W mpej oOmecTBeHocTTa. [lo To3m HaumH wHpOpMAaIUsATa
CBOEBPEMEHHO € JOCTUrajia JI0 HACTOALIUTE U ObJCUIM WHBECTUTOPH Ha JpPYKECTBOTO,
(uHAHCOBHUTE aHATTM3ATOPU U (PMHAHCOBUTE JKYPHAIUCTH.

PaskpuBane Ha mnepuoAMYHA W UHUUICHTHA HHQpOpMAIUs, B CHOTBETCTBHE CbC
3aKOHOBUTE M3UCKBAaHUS B TPUJIECETTHEBEH CPOK OT M3THYAHE HA CHOTBETHOTO TPUMECEUHE,
npeacraBsx Ha KOH, BDb - AJ u obmecTBeHOCTTa MeXAMHHUTE (PUHAHCOBH OTYeTH Ha ,,[[Kb
Pubn Uctetit ®oun” AJICHULI.

PaskpuBanero Ha TmepHOJUMYHA U HMHIOMIEHTHa wuHpopmanus kM KOH e
OCBIIECTBSABAHO TOCPEACTBOM HHTETpHpaHaTa €JICKTPOHHAa cuctema ,.c-Register’, a xum
perynupanusi masap Ha IeHHH kHmka (BOB AJl), ype3 enekTpoHHaTa cucTeMa ,,X3NEeWs”.
Ceiiara naoOpMaIms € pa3kpuBaHa Ipe]] 00IMIECTBEHOCTTA IMMOCPECTBOM €IICKTPOHHATA MEIHS
infostock.bg. HezabaBHo cien onoBecTsiBaHe Ha ChOTBETHATA HH(POPMAIHS 0 HHCTHTYIIUHTE
Ha KalMTAJIOBHS IMa3ap W OOIMIECTBEHOCTTA, ChIaTa € Ouia myOJIMKyBaHAa M HA €JIEKTPOHHATA
crpanuna Ha ,JIKB Puwsn Hcreiit ®oun” AJCUIL - www.ccbrealestatefund.com. He csm
JOTyCKaJl 3aKbCHEHUS OTHOCHO TMPEJOCTABIHETO Ha TNEpPHOJWYHATA U HWHIUICHTHA
uH(popMaIns 3a JPYKeCTBOTO Mpe3 oryeTHara 2021 r.

C ornen ocurypsiane Ha Obp3a, TOUHA U JOCTOBepHA MHPOpMaIus, karo Jupekrop 3a
BPB3KM C HMHBECTUTOPUTE NOAIBPKAM aAKTyalHU JaHHU M JOKYMEHTH 3a JpPYKECTBOTO:
MPOTOKONHU OT 3acefaHusi Ha ChbBeTa Ha TUPEKTOPHUTE, (PUHAHCOBH OTYETH, PETUCTPAIMOHHHU
JOKYMEHTH, JOKJIaAW 3a JeUHOCTTa. M3roTBUX M HAUIEKHO ChbXpaHSABAX BCUYKU PETHCTPH,
KOUTO cienBa jga ObgaT BoieHW oT Jlupekrtopa 3a BpPB3KH C HWHBECTHUTOPUTE, CBIJIACHO
n3nuckBanmsaTa Ha 3IITILK.

[lepcnekTuBH 3a AeiiHOCTTA nipe3 2022r.

CBOEBpPEMEHHO aKTyaJIM3UpaHE HMHTEPHET CTPaHMIATAa Ha JPYXKECTBOTO, B KOSITO €
nyOnuKyBaHa IslaTa Halu4yHa (uHAHCOBa HWHQOpMAIUs 3a APYKECTBOTO, BCSIKa BajKHA
uHpopmanus, 3acsaramia nernocrra Ha ,,JIKb Pubn Ucteitt ®onn” AJICULL, xakTo u Bcsika
npyra nmyonudyHa nHdopmaius npeaocTaBeHa Ha HHBECTUTOPUTE, GPUHAHCOBUTE aHAIU3ATOPH U
(uHAHCOBUTE KYPHATUCTH.

OpranusupaHe Ha Cpeld C WHBECTUTOPUTE W (PMHAHCOBU aHAU3AaTOPU IO BBHIPOCU
CBBP3aHH C TEKYIIOTO (PUHAHCOBO W MKOHOMHYECKO CHCTOSHHME Ha JPY>KECTBOTO, KaKTO U
Ch3J]aBaHE HA OpraHU3allks 3a OCHIIECTBABaHE Ha OOpaTHa Bpb3Ka C MEHUIKMBHTA Ha
JIPY>KECTBOTO.

ATAHAC UBAHOB
JAUPEKTOP 3A BPb3KU C UTHBECTUTOPUTE


http://e-register.fsc.bg/
http://www.ccbrealestatefund.com/
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LKB PUBI UICTENAT ®OHA — AACUL

Ao
OBLOTO CbBPAHUE HA AKUUOHEPUTE
HA UKB PUBJ1 UICTEUT ®OH[ - AACUL

AOOKNAA

3a genHocTtTa Ha OauTHNA KomuTteT Ha LIKB Pnbn Uctent ®oHg — AACUL npes3 2021 r.

HacTtoswmar goknag 3a genHoctTta Ha OgntHua komuteT Ha LUIKB Pubn Uctent ®oHa -
ACHWL e cbcTaBeH Ha ocHOBaHMe pasnopeabute Ha 3akoHa 3a He3aBUCUMUS (OMHAHCOB
oant (BH®O), manckesaw, otyeT Ha genHoctTa npen O6WOTO cbbpaHMe Ha akunoHepute
3ae[HO C NPUeMaHeTo Ha roguLHnsa UHAHCOB OTYeT.

OantHuat komuteT Ha LIKB Pubn Uctent ®oHpg - ACUL, e n3bpaH c pelleHne Ha
O6LwoTo cbbpaHMe Ha akUMOHEPUTE Ha OPY)KXECTBOTO, NpoBedeHo Ha 12.10.2020 r. ¢ maHaaTt
OT TPY FOAMHU U € B CbCTaB:

- Bwnoneta Hukonoea dumuTpoBa — npeacenaTtent,

- XacmuHa Neopruesa BaH4ueBa — uneH;

- Emununa Oumutposa LLateposa - yneH

Ha cbwoTto O6wo cbbpaHne Ha akumoHepuTe e oaobpeH u MNpaBunHuk /CTtaTyT/ Ha
OOUTHUSA KOMUTET.

B cvoTtBeTcTBUME C pasnopeabute Ha 3HPO, opyKeCcTBOTO NOANEXN HA 3aQbIDKUTENEH
PMHAHCOB O4MT.

Ha penoBHO 06uWo cbbpaHne Ha akumoHepuTe Ha gpyxecteoTo ot 12.07.2021 r. no
npenopbka Ha AencTealmsa kbM Tasn gata oguteH komuteT Ha LUKB Pubn Uctent Ponpg -
AOCUL, e npenonoxeHo Ha akumoHepute Aa Obaoe wu3bpaH perncTpupaH oguTop -—
cneumanuampaHo ogutopcko npeanpuatne ,PCM Bl OO/, koeTo Oa M3BbLPLUM HE3ABUCUM
(PMHAHCOB OAMT Ha roanHKA PUHAHCOB oTYeT Ha [pyxecTBoTo 3a 2021 .

MNpeonoxeHneTo He e NpMeTo OT akuMoHepuTe Ha penoBHo O6WO cbbpaHue Ha
akumoHepuTe M B Tasn Bpb3ka OOUTHWUS KOMUTET OTnpaBu npenopbka kbM CbBeTa Ha
anpektopute aa 6bae M3bpaH HOB OANTOP Ha OPYKEeCTBOTO Ha u3BbHpeaHo O6wWwo cbbpaHme
Ha aKLuMoHepuTe.

MpeonoxeHo e 3a perucTpuypaH oguTop Ha gpyxectsoto 3a 2021 r., koeTo Aa
M3BbPLUM NPOBEPKA N 3aBeEpPKa Ha roguiHmMs uHaHcoB oTyeT Ha ,LIKB Pubn Uctent ®oHg”
ACWU 3a 2021 r. ga 6bae ogutopcko apyxecteo ,dununos OgutuHr’ OO, cbe ceganuile
N agpec Ha ynpasneHue: rp. Cocus, 6yn. ,Butowa” Ne 188, et. 3, an. 6; [maBeH oduc: rp.
Codoumg, yn. ,Yunam magcton” Ne 5, eT. 2 1 3, BMcaHoO B TbProBCKUS permcTbp KbM AreHumns
no BnucBaHus nog EUNK 201586174 n B NyGrvyHUSA pernctbp Ha OAUTOPCKUTE APYKECTBA,
cbrnacHo 3H®O, nog peructpauuoHeH Ne 168, npenctaensiBaHo OT ynpasutens BenwuH
KbHueB dununos.

lMpeonoxeHneTo e npueTo OT akuuoHepuTe Ha npoBedeHoTo Ha 28.09.2021 r.
n3ebHpeaHo O6LWo cbOpaHMe Ha akLMOHEpPUTE.

OANTHUAT KOMUTET YCTAHOBU, Y€ PErMCTPMpaHnsa oguMTop OTroBaps Ha KpUTEpuuTe Ha
HEe3aBMCMMOCT OT OAMTUPaAHOTO npeanpusitTue. bewe KoOHCTaTMpaHO CbLUO, Y€ He3aBUCUMUS
O4MTOp € Cb3aan CBOS efiekKpoHHa CTpaHuua Ha KosTo NybnukyBa Aoknad 3a Npo3padvHocCT, B
CbOTBECTBUE C n3ncKkBaHuaTa Ha 3HDO.

OauTHMA KOMUTET € 3anos3HaT C AOoroBopa 3a Bb3faraHe Ha oguTa M goknaga 3a
n3BbplieHna ogut 3a 2021 r. PeructpupaHus ogutop € npeactasun Ha OATHUS KOMUTET
AOMbITHUTENEH AOKNaA KbM OAUTOPCKMSA OOKMNaA 3a U3BbPLUEHUS OOUT.

UneHoBeTe Ha OauTHMA KOMWUTET MpoBedoOXa peauua Cpewm CbC CYETOBOAHO-
uHaHcoBMA oTaen Ha [pyxecTBOTO, KOWTO nMpefocTaBd UHaHcoBaTa WHopmauus.



MNMocnegHata e pasbupaema W HagexgHa W oTpassiBa (PMHAHCOBOTO CbCTOSIHME Ha
HpyxecTBOTO.

[pyXecTBOTO M3roTBA TPUMECEYHM M rogmeH PUHAHCOBM OTYETU, KOUTO NpeacTaBs B
Komucua 3a uHaHcoB Hagsop, bwbnrapcka ®doHpaoBa bopca A u paskpuBa Ha
obuiecTBeHOCTTa, Ype3 nHdopmauunoHHaTa cuctema infostock.bg, kakto n Ha cBosi yeb cant
www.ccbrealestatefund.com B 3aKkOHOYCTaHOBEHMSI CPOK.

OONTHUAT KOMUTET WM3BBLPLUM NPOBEpPKa OTHOCHO Mpouecute Mo (OUHAHCOBOTO
oTyYnTaHe Ha [pyKecTBOTO, CUCTEMUTE 3a BbTPELUEH KOHTPOM U yrnpaBfieHMe Ha puckoseTe,
KaKTo cneasa:

- Mpes 2021 r. pbkoBOACTBOTO Ha [pyKeCTBOTO € npurnarano nocrnegoBaTtenHa ageksatHa
CYETOBOAHA NOMNTMKA U HENOCPECTBEHO € KOHTPONMpano npouecute Ha PUHAHCOB OTYUTAHE
B CboTBeTBME C JenctBawute MexagyHapogHn cuyetoBogHuM ctaHgaptm (MCC) wu
MexayHapoaHu ctaHgapTh 3a pmHaHcoBo oTyuTaHe (MCOO)

- B [dpyxecTtBoTO ce npunaraT CUCTEMM 3a KOHTPOS&T U ynpaBfieHWE Ha puUCKa, KOUTO
nognomarat gerHocTTa Ha [pyXecTBOTO M OAOMPMHACAT 3a ONTUMU3NPAHE Ka4yeCcTBOTO Ha
dMHaHCOBUTE OTHETW.

- UKB Pubn WUctent ®oHg - AOCUL nma egHocTeneHHa cuctema Ha ynpasneHue c
ynpaBuTeneH opraH CbBeT Ha OUpPEKTopuTe, B CbCTaB Tpu mamdeckn nuua. CbBeTHbT Ha
ONPEKTOPUTE M3roTBA AOoKNag 3a AeNHoCTTa Ha [pyXecTBoTo, KOWTO ce npuema ot O6woTo
cbbpaHne Ha akLnoHepuTe U € YacT oT oanHNA PrHaAHCOB OTYeT. [MpPeKTopbT 3a Bpb3ka C
WHBECTUTOPUTE CbXpaHsiBa BEPHU W MbIHU NPOTOKONM OT 3acefjaHmsita Ha CbBeTa Ha
OVPEKTOPUTE C MOTMBM U B3ETU PELLIEHMS MO TOUKUTE OT AHEBHUS pes.

- HAcHo ca peduHMpaHW BBLTPELIHWTE MpaBuna 3a paboTa, KakTo W npaBaTa U
3a4b/KEHUATA HA MEHUIKMbBHTA U CITyXUTENnuTe.

- CknioveHnTe OT OpYXKECTBOTO CAENKM ca MpaBUITHO AOKYMEHTMPaHW, KaTo BCUYKK
OOKYMEHTM Ce CbXpaHaBaT no npeaBapuUTenHO opraHn3npaH HauuH.

Mpe3 2021 r. 6sixa NpoBeAeHN NNaHnpaHnTe 3acegaHma Ha OQnTHUSA KOMUTET.

PernctpupaHma oguTtop Aoknagsa no OCHOBHUTE BLIMPOCU CBBLP3aHU C U3MBSIHMHETO
Ha oguTa, kKato OOUTHUAT KOMUTET KOHCTaTUpa, Ye perucTpmpaHns oguTop He e nNpeaocTaBsn
APYrv yCryru, U3BbH CKITFOYEHMS OroBOP 3a OAWT.

B n3anbnHeHne Ha 3aKOHOBUTE U3WUCKBaHWS U crned npoBedeHn obcbxaanus, OguTHUAT
komuTeT npeanara Ha O6wWoTo cbbpaHMe Ha akumoHepute Ha LIKB Pubn Uctent doHp -
ALCWU pa 6bae nsdpaHo "dununnos Ogutunr’ OO/, cbe ceganuuie u agpec Ha ynpasneHue:
rp. Cocuga, 6yn. ,Butowa” Ne 188, et. 3, an. 6; MaseH oduc: rp. Codua, yn. ,Ynnam
mapactoH” Ne 5, eT. 2 u 3, BNncaHo B TbpProBCKNSA pernctbp KbM AreHumnsi no BnMcBaHUs nog
EVK 201586174 n B NyGnnyHUS perMcTbp Ha OAUTOPCKUTE ApyXecTBa, cbrnacHo 3HPO, nog
peructpaumoHeH Ne 168, npeacrtaBnsiBaHo OT ynpasuTens BenvH KvHyeB dununos, 3a
perncTpmpaH oguTop, KOWTO Aa M3BbPLUM NpoBepkaTa M 3aBepkaTa Ha roguwHusa pmHaHcoB
OTYeT Ha OpyxecTBOTO 3a 2022 .

BUOJNETA AUMUTPOBA XACMUHA BAHYEBA EMUNNA LLATEPOBA
NMPEACEQOATEJ OK YJIEH OK YJIEH OK



CMPABKA no un. 31, an. 3 ot 34CUUAC

3a npeobpasyBaHe Ha GMHAHCOBUA pe3yaTaT no peaa Ha ua. 29, an. 3 no obpasew, onpeaeneH ot 3aMecTHUK-Npeaceaatens Ha KOH,

pbKoBeaeL ynpasneHune "Haasop Ha MHBECTULMOHHATA AeliHoCT" .

HOpMaTI/IBHO U3HUCKBaHC

®unancoB pesynrar Ha LIKB PUBJI UCTEHWT ®OHJ] AICHL] 3a nepuoja:
01.01.2021 - 31.12.2021 r.

CroitHOCT B J1eBa

CYETOBOIHA Tevaiba

189 290.82 1.

CYCTOBOIHA 3ary6a

1. 29, an. 3, 1.1 ot

31ICMIAC

YBeanyeH/HaMaJleH ¢ pazxounre/npuxounTe OT MOCJIeABAIIHA OLEHKH HA
HeABHKUMH UMOTH

YBEIIMUCHUE

HaMaJICHUC

-435 320.00 1B.

1. 29, an. 3, 1.2 ot

3ICHIIAC

YBejn4eH/HaMalleH Che 3ary0uTe/ne4andnTe OT CAEJKH 110 NPeXBbPJIsHE
Ha COOCTBEHOCTTA BbPXY HEeJIBH:KHMH HMOTH;

YBCIIMYCHUC

HaMaJICHUC

wri. 29, ain. 3, 1.3 or

3ICHIYIC

VYBen4yeH/HaMalleH B FOAMHATA HA NPEXBHPJIsiHE HA COOCTBEHOCTTA
BbPXY HEJIBUKHMH HMOTH C M0JI0)KMTETHATA/OTPHUATETHATA PA3JIHKA
MEKILY

a) MpoJIakHaTa LIeHa Ha HEBHKMMHUS HMOT

YBEINUCHHUE

HaMaJICHHUC

6) cymara OT UCTOpAYECKAaTa LI€Ha Ha HEABUKUMUS UMOT U ITOCJIEABALLIUTE
pa3xozu, I0BEIH 10 yBeInueHUe Ha 6ajJaHCcoBaTa My CTOMHOCT

YBCIIMYCHUC

HaMaJICHUC

w1 29, an. 3, 1.4 o1

3ICHIYIC

YBen4eH/HaMalleH cbe 3ary0uTe/neyaadure or Npoaakou, oT4eTeHH B
TOJMHATA HA CKJIIOYBAHE HA I0I0BOPH 32 (PMHAHCOB JIM3HHT;

YBEIINUCHUE

HaMaJICHUC

1. 29, an. 3, T.5 ot

3ICHLIC

VYBeauveH/HaMajleH B rOAMHATA HA H3THYAHE HA CpOKa Ha 10roBopa 3a
c])m-[ancos JIM3HHT C HOJIO)I(HTEJ'[HaTa/OTpl/ll.laTeJ'lHaTa Ppas3iiuKa Mexay:

a) npuxona ot Hpoua)}c6aTa Ha HCIBUKMMMS UMOT, BITMCAH B HA4YaJIOTO HA
CpOKa Ha J0roBopa 3a d)PlHaHCOB JIM3UHT,

YBCIIMYCHUC

HaMaJICHUC

6) cymara OT UCTOpHYCCKaTa 1iCHa HA HCABUKUMUS UMOT H ITOCJICIBAILUTE
pasxoiu, J0BCJIM 10 YBCIIMUYCHUC Ha GaylaHcoBara My CTOMHOCT;

YBEIMYEHHE

HaMaJICHUC

1. 29, an. 3, T. 6 ot

3ICHLIC

HamaJieH B roqMHaTa Ha U3BHPIIBAHETO MM C IUIAIIAHHSATA 32 JIUXBH 110
JBJITOBH IEeHHU KHH3KA M0 W 26, ai1. 2, T. 1 ot 3ACHULIJC u no 6aHkoBH
KpeauTH 1o 4wi. 26, aiu. 2, 1. 2 or 3JCUIIC, HeBK/II0YeHH B OTYETA 32
BCEOOXBATHHS IOXO/T;

w1 29, a1. 3, 1.7 o1

3CHIYIC

HamaﬂeH B rojuHarTa Ha usm,meaHeTo HM C IJIAIAHUATA 3a
noracsiBaHe Ha IJIABHMIM 10 IbJIFOBH LIEHHH KHM:KA 1O 4. 26, an. 2, T.
1 ot 3ICULAC 1 no 6aHKOBU KpeIuTH 10 4. 26, air. 2, T. 2 oT
3JCHULIIC,

CyMa 3a pasnpeje/jisiHe Ha AMBUAEHT;

-246 029.18 nB.

ToauuieH TMBUAEHT - He MO-MAJIKO OT 90 Ha cTo OT meyaadara 3a
¢unaHcoBaTa rouHAa, ONpeeieHa 10 peia Ha ajl. 3 U NpH cna3BaHe Ha
M3HUCKBAHUATA HA 4. 2472 oT THDIrOBCKUS 3aKOH.

-221 426.26 aB.

Yucra CTOHHOCT HAa UMYLIIECTBOTO 110 WiI. 247a, ait. 1 ot ThproBcKust 3aKoH;

44 405 657.83 1B.

Kanutana Ha apyxectBoto, Gponn "PesepBen” u qpyrure HOHIOBE, KOUTO
JIPY’KECTBOTO € ITBKHO J1a 00pa3yBa [0 3aKOH UIIM YCTaB ChITIACHO Wi 247a,
anl. 1 or TbproBcKus 3aKOH;

25396 070.13 7.

ui. 247a, an. 3 or T3

Kopurupan pa3mep Ha TOJHIIHNS JUBHJICHT, B COTBETCTBUE C Wi. 247a, ai. 3
o1 TeproBekust 3aKoH: [Tiawjanusama na OugUOeHm ce u3Bbpueam 00 pasmepa
Ha nevanbama 3a cbomeemHama 200Una, HepasnpedeieHama nevanba om
MuHanu 200unu, yacmma om gpono "Peszepsen” u opyeume ponoose na
Opyolcecmsomo, HAOXBbLPIAWA ONPEOeNeHUs, OM 3AKOHA U YCIMABA MUHUMYM,
Hamanen ¢ Henokpumume 3az2you om npeoxoOHU 200UHU, U OMYUCTEHUAMA 3d
gono "Peszepsen” u opyeume ponooge, Koumo opyscecmeono e OnrviHCHO 0d
00pazyea no 3aKoH U ycmae.

3abesnexKu:

1. KuletkuTe, ChIBPIKALIM CYCTOBOJHATA I1e4anda U yBeIMYCHIE Ha (PUHAHCOBHS PE3YITAT, CE 3alIHCBAT C IIOJIOXKHUTEIHA CTOHHOCT.

2. Knetkure, chIbpiKally CYETOBOIHATA 3ary0a ¥ HaMaeHHEe Ha (PUHAHCOBHS PEe3y.ITaT, CC 3allMCBAT C OTPHLATENIHA CTOMHOCT.

3. B ciryuaid, ye pa3MepbT Ha TOMUIIHUS JUBUICHT, 3UCcKBaH oT 4. 29, ai. 3 ot 3[JCULIC, e kopurupaH chriacHO U3UCKBAHUATA HA YJI.
247a, an. 3 or T3, e HEOOXOAUMO JPYKECTBOTO Jia 00SICHU HAYKMHA, [10 KOWTO € U34MCIIeHa cymara, chriiacHo wi. 247a, an. 3 or T3 B
ClieABallUs YbPKILNT.

Jlata Ha chCTaBsiHE: 28.03.2022 r.
CscraBurelr: Caremur X A/l
IpexcrasnsBany/u: Mupomo6 MBanoB



