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KB PUBJ UCTEUT ®OH] - AJICHILL

MEJKJIUHEH JOKJAJ 3A IEMHOCTTA
3A I'bPBO TPUMECEYME HA 2021 r.

Hacrosuumsar noxnan 3a neitnocrra wa ,JIKB Pusn Hcreiit ®oun” AJICULL sa OBPBO
Tpumeceure Ha 2021 r. npenocTass KOMEHTap U aHAIN3 Ha MEXIMHHES (MHAHCOB OTYET, KAKTO U
Apyra chlUecTBeHa uHdpopMalus 0OTHOCHO (HHAHCOBOTO CHCTOSIHUE U PE3YITATHTE OT IEHHOCTTA
Ha JlpyxectBoTO. M3rOTBEH € B CHOTBETCTBME C M3HCKBaHHATA Ha wi. 1000, or 3akoHa 3a
nyOnmuyHOTO npennarade Ha uexud kuwka (3IITIK) u wusucksanmsta Ha HapenGa Ne 2 3a
IPOCIIEKTHTE MPU yONMYHO MpejjiaraHe M JOIYCKAaHe JO THProBAsS HA PEryjHpaH Iasap Ha
LCHHA KHWKA M 332 PasKpUBAaHETO Ha MH(OpPMAIMs OT NYONUYHHTE APYXKECTBA U OT JAPYTUTE
CMHTEHTH Ha LICHHHU KHUXKA, KaTO BIJIIOUBA M YCTAHOBEHHUTE CHOMTHUSA, HACTBIIMIM CJIe]] JaTaTa Ha
MEXIMHHUSA PUHAHCOB OTYET.

IIpagen craTyT e 06ma undopmanms 3a JIpy:xecrTeoTo.

-LUKB Pubn Ucreiit ®onn” AJICUL] e perncTpupaHo KaTo APYKECTBO ChC CIENHATHA
VHBECTULMOHHA 11ell B brirapus ¢ pemenne Ne 1 or 8 HoemBpu 2005 r. mo ¢upMmeHo meno Ne
12496/2005 r. na Coduiicku rpancku cbl.

JlpyxecTBOTO mpHUTexkaBa NHueH3, m3galeH or Komucusara 3a (uHAHCOB Hamzop 3a
M3BBPIIBAHE Ha NEHHOCT KATO APYXKECTBO ChC CIEIHalHa HHBECTHIIMOHHA e ¢ pemmeHue Ne 15-
JACHL ot 16 suryapu 2006 r.

»UKDB Pubn Ucteitt ®ong” AJICHL] uma 3a 0CHOBHA IEHHOCT MHBECTHPAHE Ha IAPUYHH
CpencTBa, HabpaHW Ype3 W3NaBaHE HA LEHHU KHWKA, B HEIBWKUMH MMOTH (CCKIOPHTH3ALHS Ha
HEABMKMMH HMOTH) IIOCPENCTBOM MOKyIKa Ha IPaBO Ha COOCTBEHOCT U APYrH BEI[HH IpaBa
BBPXY HMOTH, H3BBPIUBAHE Ha CTPOCKHM W NIONOOpEHHS B TAX, C LEN IPEeJOCTaBIHETO UM 3a
yUpaBJICHHE, OTJaBaHE IO HaeM, JIM3UHI, apeHla W/ npoxaxOara um. JleifHocTra Ha
HpyxecTBoTo € perynampana or 3akoHa 3a Apy’KeCTBaTa ChC CHELHANHA HHBECTULIMOHHA eI

Cenanuuiero u anpecsT Ha ynpasieHue Ha JpyxkectBoto ca B rp. Codus, yi. Credan
Kapamka Ne 2. To HsiMa perucrpupanu KIOHOBE B YyKOHHA.

Axumnre Ha Jlpy)kecTBOTO ca peructpupanyu Ha Brnrapcka dosmopa Gopea — Codus AL,
bwarapus, 6opcos kox CCBR.

Ob6cnyxaaio apyxectso Ha ,,JIKB Pubn Ucreitt ®oun” AIICULI e ,,LIKB I pyn” EAI[, a
,»YHUKpeuT bynbank” AJl e Ganka-nenosurap.

Kannran

Kom 31.03.2021 r. IpyxkecTBOTO € ¢ perucTpupan Kamuran B pasmep Ha 1 077 193 (enun
MHUJIMOH CENEMACCET ¥ CEIEM XMILAH CTO JICBETACCET M TPH) JIeBa, pasipenenes B 1 077 193 6pos
OOHKHOBEHH, Ge3HallMUHM aKIiH, C [IpaBO Ha Iyac, ¢ HOMHHaJIHA CTOMHOCT | (equH) JeB BCsKa
€/IHa, pasTpeNesicH MEX Y IOPUINUECKH JIMLA.

Hp€3 Hepuoga HE ca U3BBPIUCHHU IIPOMEHU B pasMEpa Ha Kanurajia Ha ,up}/')KeCTBOTO.

Ha pr)l(@CTBOTO HC Ca M3BECTHH JOTOBOPEHOCTH (BKHIO‘II/ITCJIHO H ClIeq IIPUKIIIOYBAHC Ha
(I)I/IHaHCOBaTa FOJIHHa) B pe3yjiTaT Ha KOUTO B 6’5)16111 oepuoa Morat Ja HacThISIT IPOMEHH B
IIPHATEXKaBaHHUd OTHOCHTEIICH I Ha HACTOSIIIUTE aKIOHEPH.




IIpaBa Ha aKMOHEPHTE

AKIMOHEPUTE UMAT BB3MOXKHOCT Ja yuacTBar B paborara Ha OBIIOTO CHOPaHHE JHYHO
WM 4pe3 I'BJIIHOMOIIHUK. B ¢hOTBETCTBHE ¢ M3UCKBaHUsTA HA THProBCKUS 3aKOH H 3ITIILHK, ce
nyONuKyBa NOKaHa C THEBEH Peil U IPEeNIONKEHHs 3a PeleHts 3a penoBHO O6IIo ceOpaHue Ha
axiuonepure. Marepuaiure 3a O6110T0 chGpanue ca Ha pasIONOKEHHE Ha aKIHOHEpUTE B odrca
Ha Jlpy>KecTBOTO NpH cra3BaHe Ha IPEIBUICHATE B 3aKOHA CPOKOBE.

OCHOBHOTO MpaBO Ha aKUMOHEPHUTE € MPABOTO HA HOTyYaBaHe HA NUBHAEHT. CHIIACHO
3ACHULIC, mpyxecTBara Che CleNMaTHa MHBECTHIIHOHHA [El pasIpeacisaT KaTo AMBUIACHT Ha 110
Maiko ot 90 % ot nevanbara na JlpyXecTBOTO, ONpeje]eHa TO peaa Ha am3 ot SACHULC, u
Ipy Cria3BaHe Ha U3UCKBaHUATaA Ha WI. 247a 0T ThproBCKus 3aK0H.

ChbeTaB M OPraHy Ha YOpaBJIeHHE

Ceriacuo 3CHULJC u Verasa va ,JIKB Pusn Ucreitt ®onx” AJICHLI, HpyxectBoTo
uMa efHocTeneHHa Qopma Ha ynpasnenne. To ce ynpasisiBa or ChbBET Ha AUPEKTOPHTE, KOMTO
kbM 31 mapT 2021 1. € B ClleZIHHA CHCTaB:

* Marnanena buceposa Hnkosa — [Tpencenaren na CbBeta Ha AHPEKTOPUTE;
* Huna Heltuesa Heituepa — 3amectnuk-nipeacenaren Ha ChBeTa Ha THPEKTOPHTE
* Mupomo6 [Manyen VBanoB - W3MbIHATENEH JUPEKTOD;

Jpy>XecTBOTO ce IpeicTaBisiBa M YIpaBlsBa OT V3MbIHUTETHHUS mupextop Mupomob
Ilanues MBanos.

Ilpes nepuona He e wuMano NpPOMEHH B CBCTABA HA YHPABUTENHHS OpraH u
MPENCTABUTEICTBOTO Ha IPYIKECTBOTO.

PDUHAHCOBHU PeE3YITATH
@DunaHcoBUAT pesyaraT KuM 31.03.2021 r. e neuanda B pasmep uHa 17 xui1. aesa.

Cymarta Ha aKTHBHUTE € B pasmep Ha 44 559 x. 1B.
Herexymu axtusu 40 349 x. ns.
Texyum aktusu 4 210 X. 1B.

CymaTa Ha TacHBHTE € B pasMep Ha 326 X. JB.
Texyum nacusu 326 X. JB.

Pazxoou 3a nepuoda ca kaxkmo cnedsa:

Pasxonu 3a pHuIHK yenyru 20 X. 1B.

(trakcn xpM L1, KOH, BOB u np.)

Pasxomu 3a mepconana (3ariat U CONMANHY OCUTYPOBKH) 1 X. JIB.

Hpuxoou 3a nepuoda_ ousam:
Ipuxoau oT yeiayru 23 Xuil. 1B.

Baxnu cp0uTHs npe3 nbpBoTo TpHMeceune Ha 2021 r.

IIpes nepBoTO TpHMeceune Ha 2021 ., CHIIACHO HOPMATHBHHUTE H3UCKBAHHUS, B CPOK Iipen
K®H, B®b u OG6mectBeHocTTa 6Gemte ONOBECTEH MEKIHHHMS TPHMECEYeH OTYeT Ha
HpyxectsoTo 3a IV-To Tpumeceune Ha 2020r.

lomumnnst punancos otyer Ha ApysxectBoTO 32 2020 T. He Gelle NpPeIOCTaBeH B CPOK 10
31.03.2021r. nopamu 3abonsBaHe OT KOPOHABMPYC, KAapaHTHHHpAHE M  IOCIENBAIIO




XOCIUTAIN3UpaHe Ha MPeICTaBIsBallus APYEECTBOTO. JpykecTBoTO € yBemommiao KoMucus 3a
unancos Hamzop u Beirapcka pornosa Bopea — Copust AL, Topuimems (GHHAHCOB OTYET IIE
0bae npencrasen Ha KOH, BOB-Codust AJ] 1 0611ecTBEHOCTTA B HAYAIOTO Ha M. Mait 2021T.

Puckoge

a) LenoBu puck

[lenosusT prick ce u3passiBa BB BE3MOXHOCTTA 33 TTIOHM)KEHHE HA EHHTE HA aKIUHUTE HA
dbonmopara 6opca. LleHOBHSAT puCK ce MpOsBIEA MPH MPOAANGATA Ha AKIIMUTE HA [EHH, [O-HUCKH
OT BJIOXKEHHUTE B IIPOEKTA CPEACTBA, NPU KOETO 3a aKIHOHepuTe Ha J[pyKecTBOTO 6H BB3HHKHANA
saryba. Hamanenwero Ha LeHMTe Ha aKUMHTe MOXe fa ObJe pe3yaTaT OT BIOLIABAaHE Ha
¢unancoBoTo cheTosHue Ha JpyixecTBoTo, ciaGo THPCCHE HA aKUMHUTE IIPU BHCOKO lpe/iiarade
3a npojaxda, obLIo MOHKKaBaHE HA MHTEPeca KbM MHBECTUIMH B IIEHHH KHIDKA M Apyr. Tozu
PHCK € CBITBTCTBALl 32 MHBECTUTOPUTE BHB BCHYKM BHAOBE [EHHH KHI)KA M € IIPeAMET Ha
peryiaupane 4pe3 obuionpueTuTe GopMu Ha LuBepcubukaiys Ha noprdeiina, orpaHudyaBage Ha
4acT OT MHBECTHLUHTE B LIEHHU KHM)Ka, TIOBUIIABAHE Ha CTOMHOCTTa Ha J[PyKECTBOTO, Ch3IaBaAHE
Ha JIMKBUJHOCT Ha (POHJOBHTE Na3apH.

0) JIuxBugen puck

JIMKBUIHUAT PUCK NpPENCTaBIIsiBAa HEBB3MOXKHOCTTA AaKIMOHEPUTE Ja HPOIANAT CBOHTE
aKiMM, CBOTBETHO & 3aKymsaT APYTH (a yBeJU4YaT MHBECTHUIMATA CH), NMOpaid IHICcaTa Ha
ThPCEHE U IIpejyIaraHe Ha ChbOTBETHUTE aKUHK. JIMKBUIAHUAT PHCK OrpaHHdyYaBa ClOCOOHOCTTA Ha
AKIMOHEPHUTE Jia peallM3upar neyanba MIM Ja OTpaHHYaT eBeHTyallHa 3aryba 4pe3 IOKyIKara,
pecneKTUBHO nponaxbara Ha axuuute Ha JlpyskectBoTo. OrpaHuyaBaHeTo Ha TO3U DPHCK CE
MOCTHIa C PETUCTPUPAHETO 3a ThPrOBUsS Ha aKLIMUTE Ha TUKBHIHY Na3apd ¥ HAJIMYMETO Ha TOJIIM
Opolt axnmonepu (y4aCTHHLIH) B THPIOBHATA, KAKTO M HAIMYHETO Ha CBOOGONHH aKIUH B
MHUHOPHUTAPHHU aKIUOHEPH.

Axupnre Ha L IKB Puwsn Hereiit ®oun” AJICHUL] ca perucTpupaHy 3a TBProBUs Ha
»bearapcka pounosa 6opca — Codus” AJl ma 31 suyapu 2007 roausa.

B) HpOMﬂHa Ha peKuMa Ha JaHbBYHO o0JiaraHe Ha HHBCCTHIHMHUTC B LICHHH KHHKA

Kem JaraTa Ha U3rOTBAHE Ha HACTOSIIXS JOKYMEHT KanuTaloBara neyaiaba ot npoz[a>1<6a
Ha aKIlM{ Ha HY6HI/I‘IHI/I APYXKECTBaA € Heobnmaraema. PUCKBT OT [IpOMsIHA Ha pCKMMa Ha JAaHBYHO
ofnarane ce CHCTOM BBB BB3MOYXKHOCTTA Ja Oplle M3MEHEH INOCOYEHUS JaHb4€H CTaryT Ha
IpUXOAXMTE OT LIEHHU KHHMXKA B II0COKa Ha YBeJU4YaBaHEe Ha TAaHBYHOTO 6pCM€ 34 aKOHHOHEPUTE U
HaMaJlsiBaHe Ha TEXHHTE I1evanou.

r) Madianmonen puck u 3ary6a Ha cTOMHOCT

Wudnamuara xaro ¢axrop, Biusen] BbpPXY UsIaTa HKOHOMHKA, OKa3Ba CBOETO
BB3LCHCTBHE U BBPXY MHBECTHIMHUTE B LEHHH KHIOKA. WHQIANMOHHMAT pHCK ce H3pa3sBa BBB
BB3MOXKHOCTTa 32 OOLIO NOBHIIABAaHE Ha IIEHHTE HA CTOKHTE H YCIYIHTE, B PE3YJITAT HA KOETO
OJIyYCHHUTE OXO/H OT aKLIMOHEPUTE Ja ObJAT ¢ HaMajleHa MOKYIaTeIHa CII0COOHOCT.

Karo napyxecTtBo cwbe crneumanda uHeectunmonHa uen ,,LIKB Puwsn Wcreiit  ®ong”
AJICULl we uHBECTHpA OCHOBHATA 4YacT OT CPEACTBATA CH B HEABIMKHMHU MMOTH, KOETO
00CTOATENCTBO MpEIosara 3aluTa B rojiaMa cTeleH Ha HeTHATa CTOMHOCT HA aKTHBUTE OT
un(ranuonHnTe npouecu. OT Apyra crpaHa, HETHATA CTOMHOCT HA aKTHBHTE € Hal-3HAYHMHES
[ToKasaTell, ONpeNell ieHaTa Ha aki(iuTe, ¥ ChOTBETHA 3allMTa Ha aKLHOHEPUTE cpeuly 3aryba
Ha peasHa CTOMHOCT Ha TEXHUTE BIOXKEHHUS B akIMHU Ha JIpyKecTBOTO.

Crneunduvnu puckose, cpbp3ann ¢ aeiinocrra ma LJIKB Puba Hcreiit_ ®onx”
AICH




CrnenupuyanTe pUCcKOBE HAMMpAT MPOSBIEHHE U Ca CBHP3aHU C KOHKpeTHaTa cepa Ha
aeitroct Ha ,,IIKB Pubn Wcreiit ®onn” AICHULL, a umeHHO: u3rpaxiate, NOKyHIKo-Ipoaaxoa 1
CKCIUTOATals] Ha HEIBIIKUMHM HMOTH. J[pyXKeCTBOTO, W3NBJIHABAHKH HHBECTULHOHHUTE CH
TIPOEKTH, 1€ OB U3JI0KEHO HA CICIHUTE IPYIIH OT PUCKOBE:

a) KonkypenrtHa cpena

Ilopanu TenmeHnmsATa 3a yBenuuyaBaHe Ha OpOs Ha JpYXKECTBATAa CHC CICLMAIHA
WHBECTULOHHA 1IeJI ¥ 3aCHJIBAHE HA KOHKYPEHLWTA B cTpaHara e Bp3MOoxkHO ,,JIKB Pusn Hcreitt
Qonx” AJICHUL] na He ycree na MOCTHIHE INOCTABEHUTE CH LEJM U 14 OBJE H3MECTCHO OT
KOHKYPEHTHH KOMIIAHHMH. YYaCTHETO Ha 3HAuuTeNeH OpoM KOHKYPEHTH B IIPEIAraHeTo Ha
obexTu 3a TpoyaxGa MM OT/JAaBaHe [OJ HAeM IE CTUMYJIHPA Na3apa Ha HEJBHIKHMH UMOTH KbM
HaMaJIiBaHE Ha IIa3apHHUTE ILEHM M CBOTBETHO KBM CHIDKABaHE Ha BB3BPAIAEMOCTITa OT
VHBECTUPAHUTE CPEJICTBA.

0) LlenoBu pHCK U HHPIAMHOHEH PHCK

CeiecTByBa PHCK TEHICHUMATA 38 MOKAYBAHE HA LIEHHUTE HA HEIBIKAMHUTE UMOTH [a CE
IPOMEHH M LeHHTe Ha npunodbuture umotd ot ,JIKB Puwsn Ucreitr ®onn” AJICULL ma ce
IIOHMDKAT, B PE3yTaT Ha KOETO € Bb3MOXKHO JIpy»<eCTBOTO Ja HE HOCTHIHE MPOrHO3MpaHara
HOpMa Ha neyanba MK fa pealin3upa 3aryda oT JefiHOCTTa CH.

Ilonoben HeratuBeH edekT 3a JIpy)KecTBOTO MOXKe Ja ce INOJydHd M BCICACTBUE Ha
noBMillaBaHe Ha MH(QIanMATa B crTpaHata. CBIIECTBYBa DPHCK H3BBPIICHUTE pPasXOJH OT
Jlpy’KecTBOTO 3a MOKyIKa HJIM MOCTpOsBaHE (cebecTOMHOCTTA) HAa HEIBHIKMMH HMOTH 1a He
ObIaT MOKPUTH B JKeNaHaTa CTENeH MM Jla Ca M0-BUCOKH OT IPOJaKHaTa LieHa Ha HMOTHTE, KOETO
la JoBele N0 IO-HUCKa nedyanba uiam gopu 3aryba or gediHocTTa, MH(IANMOHHUAT pHCK B
neiinocrra Ha ,,[IKb Pubn Ucreiit ®onn” AJICULL e nuMuTupad B H3BECTHA CTEIIEH, nopaau
(haxra, ye B cBeTOBeH Mamal e NoKazaHa TEHIEHIMATA [EHHUTE HA HEIBIOKMMUTE MMOTH Ja
clefBaT TeMIa Ha HHQIanusTa.

Hpy’XeCcTBOTO 1€ Ce CTpeMH KbM OrpaHMYaBaHe Ha BB3ACHCTBHETO HA IOCOYEHHTE
PHUCKOBE YPE3 BCHYKH [IO3HATH METOIM M TEXHUKM, KaTO CKIIIOYBAHE HA HPEIBAPHTENHH JOIOBOPH
3a npogaxxOa Ha MMOTH, yroBapsHe Ha IBLIATOCPOYHH HAeMHM, IOAMUCBAHE HA JIM3HHIOBH
JOTOBODPH, OOBBp3aHM C IUIABAUl JIMXBEH IIPOLEHT CBIJIACHO OOILOTO HHBO HA I[EHHTE HA
HEABMXKMMHTE HMOTH W/WIM MHIEKCA HA MOTPeOMTEICKHTE LEHH, KOWTO € OTpakeHHe Ha
UH(pIALUsTa B CTPaHATa, U TIp.

M3pbprieHnTe MpOy4BaHHMs I[IOKA3BAT, Y€ TEHAEGHIMATA KBM IUIABHO MOCKBIBAaHE Ha
HEIBIDKUMHUTE MMOTH B Penybnuxa bwirapus, mopgppikasa OT 3acwiiBalllds ce HHTEpec Ha
MHBECTUTOPU M YACTHH JIMLA OT 9y>kKOHHa, 1€ e 3amasy U Mpe3 CleIBaliuTe FOAAHH.

B) locTbn 10 H3TOYHUIM U UeHAa Ha punancupane. JIUKBUIHOCT

»LIKB Pubn Hcrelit ®orn” AICULL e cpaBHUTENHO HOBO IPYXKECTBO. B TO3M cMHUCHT e
BB3MOXHO [Ipy>KeCTBOTO MBbPBOHAYAIHO Ja HSMa JOCTAaThYHO CPEACTBA 34 PA3BHTHE Ha CBOHUTE
MPOEKTH WM 1a ce (UHaHCHpa IIPH BHCOKA CTOMHOCT HA KpemWTeH pecypc. PaspaGoTBaHeTo H
M3IIBJIHEHUETO Ha MHBECTHILMOHHHU IIPOEKTH Lie ObJe B M3BECTHA CTEIEH 3aBMCHMO OT BBHHIIHO
(unancupane. BpaMoxHOCTHTE 33 6BP3 LOCTBI O KPeAUTEH pecypc Ha IpHEMIMBA LEHA
(IUXBEHU NPOHEHTH I10 KPEAUTUTE), KAKTO M 33 HUCKU OOJUTAIMOHHY ILTAIIAHYS 110 €BEHTYaJIHO
EMUTHPaHH OOJIMFalMOHHM 3aeMM NpPAKo Iie peduieKTupar BBbPXY Bb3BpallaeMOCTTa Ha
HaIpaBeHMTE MHBECTULIMH, ChOTBETHO BBPXY pasMepa Ha roJulUIHaTa nevaiba Ha J[pykecTBOTO
JOXOJMTE Ha aKLIHOHEPUTE.

Prckbr OT sMnca Ha JHKBHAHM CpeicTBa 3a M3MbAHeHue Ha neiute Ha ,,I[KB Pubi
Wcreitr Qoun” AIICULL npoustiya u ot crenuuxata Ha UHBECTHITMOHHHMS mopTdeiin, KoiTo
HpyxectBoro e mnpurexasa. VHBectupasero Ha IoBede oT 70 HA CTO OT PECYpPCHTE B
HEJBIOKUMH HMMOTH € IPEIIoCTaBKa 3a OTHOCHTENHO OaBHO peanu3upane — mnpojaxba Ha



aktuBuTe. Jlurcara Ha noOpe pa3sBHUT Masap Ha HEJBWKMMHUTE HMOTH B CTpaHaTa € IpeArocTaBKa
3a CBINECCTBYBAHETO Ha HECHUTYPHOCT JajeH HEIBMXKMM HMOT Ia ObAe IpomaieH Obp30 Mo Haii-
100puTe Ma3apHH LEHU NPH HUCKU TPaH3aKIMOHHH PasXOLH.

IIpobnemute, CBBP3aHy C TUKBUIHMS PHCK, Haif-0010 MOraT na 6b1aT XapaKkTepu3upaHy
KaTo MOTPEOHOCT OT CPeJCTBa 3a 3allialllaHe Ha TEKYLIM pasxoid Ha JIpyXKecTBOTO WM 3a
IIOKpHUBAaHE Ha HACTOSIIH, H3UCKYEMH KBM MOMEHTA 3adbJIXKCHMS. 3a Orpannu4aBaHE Ha
mkBuaEAA prck ,LIKB Pubn Ucrefit ®onn” AJCUL] me momnspxa Ganancupasa 9acT OT
aKTUBUTE CH B JIMKBHJHM WHCTPYMEHTH, KaTO NAapUYHM CPENCTBA Ha Kaca, OE3CPOYHM MIIM CBC
CpOK 110 TPH Mecena GaHKOBU JEHO3UTH H/WIH AbpkaBuu tenun kumwka (JILIK). [Inagupanero Ha
JUKBAIHATE HYXIM Ha KOMIAHHATA B JBITOCPOYEH M KPAaTKOCPOYEH acleKT B EIHO ¢
JOTOBapsHETO Ha KpeJAWTHM OaHKOBM JIMHMHU LI€ MUHUMH3UpPa PUCKA OT JIMIICATA HA JMKBHIHU
CpeJICTBa.

C wen ocurypsBaHe Ha JIMKBHIHOCT Ha MHBECTHIMHTE cH J[pyXKecTBOTO ILie NOmIBpIKa
B3aMMOOTHOLUCHUS C YTBBPACHHW areHIMH 33 HEIBIXKMMH HMOTH, KOMTO pasloJiarar ¢ IIHpoKa
KJIIOHOBA MPE’)Ka B CTpaHaTa M TOJIIM HabOp OT KIIMEHTH.

r) lHonurnyecku puck

[TonuTuyeckuaT pHCK €  CBBpP3aH ¢ BB3MOXKHOCTTA 33  BL3HUKBAaHE  Ha
BBTPEIIHONONMTHYECKH CBTPECEHUS W HeONIaronpusaTHA IIPOMSIHA B IbpXKaBHATA PEryalfdara Ha
Ousneca B ctpanara. Taka HampuMep, aKo NPABUTENCTBOTO BHE3ANHO NPOMEHM IIONHTHKATA CH, B
pesynTar Ha KoeTo OW3HeC cpelaTa 3a KOMIIAHMMTE Ce NPOMEHH HeGJarompHusTHO, a
WHBECTHTOPUTE 3aI104BaT Jia TOHACAT 3aryoOu.

1) Banyren puck

LlenyuTe Ha HEJABM)KMMHTE MMOTH Ha OBIrapcKkus maszap ce oOABSIBAT MPEIHMHO B €BPO.
Tei KaTo OBATApCKHUAT NEB € QuKcHpaH KbM eBpoTo npu chotHomrerne 1 EUR = 1.95583 1.,
APYXECTBOTO HE HOCH CBHIICCTBEH BajdyTeH pHUCK. TakbB OW OWN HajMie €IUHCTBEHO IIPH
obe3leHKa Ha JIeBa CIIPAMO eBPOTO, KOSTO Ha TO3H ETall CYUATaMe, Ye € MAJIKO BEPOSITHO.

e) [Ipyru puckose

B nmeitnoctra cu , JIKb Pubn Hcreiit ®oux” AJICULL e u3n0%eH0 U HAa BCHYKH JPYTH
(hopcmakopHU pHCKOBE, KOUTO MOTaT Ja BB3LCCTBAT Ha CTONAHCKUTE CyOEeKTH, KAaTO IPHPOIHE
OencrBusa (3eMETPECEHMS, yparaHd, HABOJHEHHS M Jp.), TEPOPHCTHYHM aKTOBE W BOECHHU
JEHCTBUS Ha TEPUTOPHATA HA CTPaHATa /WM B pervoHa. Tesn pucKoBe ca HempeacKasyeMH, HO
MOrar fia Ob/IaT 10 M3BECTHA CTEIEH OrPaHHUYEHN Ype3 3aCTPaxoBaHe Ha HMYHIECTBOTO, CIIEACHE 1
ONHUT 3a NPEABHIKAAHE HA HETATUBHH SIBJIEHMSI B CPEIHOCPOUCH H ABJITOCPOYEH IUIAH U APYTH.

O61M (CHCTEMATHYHH) DUCKOBE

Ha O6H1H PHCKOBE Cca HU3JIOXKEHHU BCHYKH CTOIIaHCKH CYGCKTI/I B paMKHTC Ha €JHa AbprKaBa
U U3pas3sBaT Bb3MOXKHOCTTA 3a HEIaTHBHU IIPOMEHHU B HKOHOMHUKATa M OH3HEC KiuMaTa KaTo IO,
IIpomennte Ha MaKpOMKOHOMHYECKO paBHHINE De()JIEKTHpAT BBPXY pealHHs ¥ (HHAHCOBHS
cexrop. Kommanuure, U310XKeHH Ha CHCTEMATHYHHTE PUCKOBE, HE MOANENAT HA NPEBAHTHBHU
MEpKH cpely mnpenorsparaBanero uM. OT xapyra crpaHa, IOCTOSHHOTO HaOJIONeHHE U
aHalu3upaHe Ha ChbCTOSIHUETO Ha MKOHOMMKATa M Ha OM3HEC KJIMMara B CTpaHara Morar ja Obaar
HaJJIe’KHa [IPEBEHIHsl 32 MUHMMU3UPAHE Ha [IOCJIEICTBUSITA OT TO3H POJ PUCKOBE.

»UKB Pubn Hcteiit ®oun” AJJCHL] e u3BbpiBa ASHHOCT M Ie HHBECTHPA CPEJCTBA B
Penybnuxa bearapus, mopaan Koeto or ocHOBHO 3HadYeHHeE 32 JIPyKeCTBOTO ca HKOHOMUYECKOTO
ChCTOSIHHE U NIEPCIIEKTHUBHUTE 3a PA3BHTHETO Ha HAIIaTa HKOHOMHUKA.




C’b06paS§IBaH€TO Ha 6T>JIFapCKOTO 3aKOHOAATEJICTBO C eBpOHeﬁCKHTe CTaHJIapTH U IMOCTHUIaHETO
Ha 3a1aJICHUTC NKOHOMWUYECKH KPUTECPUHU OT EBpOHeﬁCKHH CBbIO3 €a rapaHIivd 3a NOAABPXKAHE H B
H3BCCTHA CTCIICH 3a HOHO6pHBaH€ Ha OM3HEC KJIMMaTa B CTpaHara.

BaskHU HAYYHH U3CJIEIBAHUS U PA3PA0OTKH
IIpes nbpBo Tpumeceune Ha 2021r. HsIMa H3BBPIICHA HAYYHH U3C/IEIBAHUA U Pa3paboTKH
Ha pyxecTBoTo.

IpenBuzkaano pazsurue Ha JIpy:kecTBOTO

IIpez oTueTHHs nepuoa He ca HACTBIIMIM [POMEHM B OCHOBHMTE NPHHIHUIN 34
ynupasienue ua JIpyxectsoro. IIppopurer Ha MCHUIKMBHTA € cTauin3anus Ha J[py’KecTBOTO Ha
a3apa Ha HEIBI)KMMHM HMMOTH, yNpaBleHME Ha HUMOTHM U peajlM3UpaHe Ha goxojHoct. [lpes
romunara CeBeTsT Ha gupekropute Ha “IIKB Pusn Hcredit ®omm” AJICUL] nmpenpmiia
TNOCTUIaHEe [10-400pU pe3yJITaTH U MOBHILIABAHE JOBEPHETO CPell MHBECTUTOPUTE, KATO IIE ThPCH
Bb3MOXKHOCTH 3a HapaCTBaHE Ha CTOMHOCTTA HA MHBECTULIMUTE M IOJy4aBaHe Ha TEKYI[ JOXOX
IIpH KOHTPOJIMpPaHE Ha pHCKa upe3 AMBepcH(UKalus Ha moprdeiia OT HEABMIKHMH HMOTH.
Crparerusra na [pysxecTBoTo ce Gasupa Ha NPUHIMNA HA peaau3upaHe Ha IPUXOJUTE OT
OTJiaBaHe 107 HaeM Ha NPUAOOUTHUTE UMOTH.

3a MHBECTMpAHE HAa CBOMTE HWHBECTHLMHM, J[PY)KECTBOTO INIAHMPA 1A H3IION3BA KAKTO
COOCTBEH KalWTal, Taka M IPHUBJICYCHH CpelcTBa moj (opMaTa Ha GAHKOBH KDPENHTH H/HIIH
IBITOBY IIEHHH KHUXKA.

Ilpomenu B nenara Ha akuunuTe Ha JIpyxecTBoTo

Axunuute Ha “IIKB Puen Hcreiit ®onx” AJICUIL] ca perucrTpupaHd 3a THPrOBHS Ha
»bbrrapcka Gonmosa 6opca — Copus” AJl. Bopcosusar xox Ha apyxectsoro ¢ CCBR. Emucusta
nmycHara B OOpPBINEHHE Ha peryjiupaHus rasap ¢ B pasmep Ha 1 077 193 Gpos oOMKHOBEHH
nouMeHHH axkuuu. I1pes nupeoTo Tpumeceune Ha 2021 r. ca npexsbprenn 06mo 80 Gpos akIy.
Munumanuara neHa akiuu 3a nepuoga € 42.00 nepa Ha akIus, a MakCUMaiHaTa e 53.50 IB. 3a
akius. [locneanure cleKy ¢ akLyy Ha ApyxKecTBoTo ca ot 30 Mapt 2021 r. Ha uena 50.00 5. 3a
aKIyst.

Paskpusane Ha pervaspua undgopmanus

Ilpes oraernus mepuon 1K Pusn Hcreiit ®oun” AJICUILL paskpupa peryisapHa
undopmarms upes Infostock.bg, X3 u e-Register, xaro u Ha cailita Ha Jpy,KecCTBOTO
http://ccbrealestatefund.com/.

Hudopmanus 3a CKIIOYEHH OJIeMH CIETKH MEXKAY CBbP3AHHI JIMIA
IIpe3 nbpBOTO TpUMeceune Ha 2021 r. HsiMa CKIIOUEHH roemu caenku Mexny IIKB Pubn
Hcrelit ®orn” AJICUL] u cBbp3anu ¢ HEro JHULA.

YuopaBureasu oprauu

B cBosita pa6ora unenosere Ha ChbBeTa Ha IMPEKTOPHUTE CE OTHACAT ¢ IPHIKATA HA JOGHD
CTOIIAHHUH, KaTO He JIONYCKAT KOHQIHKT Ha HHTepecH. [Ipu oOChikIaHe Ha CHEIKH, WICHOBETE HA
CoBeTa Ha QUPEKTOPHUTE AEKJIAPUPAT JIMYHUS CH MHTEepeC, NPy HANTMYHETO Ha TaKbB. Te OTHeNsT
JOCTATBYHO BPEME 3a y4acTHE B YIpaBJICHHETO Ha JIpyKecTBOTO.

HeitHocrra Ha ChbBeTa Ha OMPEKTOPHTE KAKTO W Ha LM TepcoHan Ha JIpyXKecTBOTO €
cpobpaseHa ¢ U3NCKBaHUATA Ha 3aKOHA CPEIIly [a3apHHU 3J0yIOTpeOH ¢ (PUHAHCOBU HHCTPYMEHTH.
C ornen na ToBa npen Cweera Ha mupexropute Ha LIKB Puwn Mcreiit ®orn” AJICHULL crou
aHTaXXMMEHTHT Jia aKTyalu3upa M [POBEXKJA B ChOTBETCTBHE C M3MCKBAHUATA Ha KAIIUTAIIOBUTE
nasapu, Ilporpamara 3a n0Gpo KOpIOpaTHBHO YIpaBjieHHE, ThHf KaTO T HMa CBLICCTBEHO




3HAYCHUE 32 NOBEPUETO HA MHBECTHUIIMOHHATA OOILHOCT B ympaBienuero Ha JIpyxecTBoTO M 3a
HEroBOTO OBJEIIE.

Kem 31 mapr 2021 r. Ha ynmpaBurennus opral Ha Jpy>KeCTBOTO HE € H3BECTHO H
NOCJIEJIHUSI HE € CKIIHOYBaJl CIIOpa3yMEHMs MJIH MNpPaBUJ JOTOBOPKU, BKJIIOUMTENHO M Clel
IpUKIIFOYBAHE HA IBbPBOTO TpuMeceune Ha 2021 T, B pe3ynTar, Ha KOUTO B O'bJICII TEPHOJ MOTAT
Jla HACTDBIIAT IPOMEHH B NPUTEIKABAHUA OTHOCHTENIEH [SIT aKIMX Ha HACTOSIIM aKI[MOHEDH,

KoM 31 mapr 2021 r. ,, KB Pusn Hereiit ®oun” AJICULL e e 3aBexnano, He ¢ CTpaHa,
IPUBJICUCHO UJIM 3aWHTEPECOBAHO JIHUE, I'PAXKAAHCKHM HINEI MM OTBETHUK, YacT€H OOBHHUTE
MJIM TBXKMTET M CpelLly HEro HsMa 3aBelleHH H/WIM BHCSLIM ChIeOHM, aAMHMHHCTPATHMBHM HIIH
apOMTPaXKHH NPOHM3BOJICTBA, KACACIM 3a/(b/DKCHAS HIIH B3EMaHHA B pasMep Ha Haii-maiko 10 Ha
CTO OT CO6CTB€HI/ISI MY Kanurall.

MHPOJIIOb UBAHOB
H3ITbJIHUTEJIEH TUPEKTOP




