CCn Roal Kstate

KB PU'BJI UCTENT ®OH]T - AJICHIL

MEKJIWHEH JOKJAJL 3A IEMHOCTTA
3A YETBHLPTO TPUMECEYUE HA 2020 r.

Hacrosmusat goknan 3a nerinocrra Ha ,,JIKb Puba Ucrteiit ®ong” AJCHUL 3a gersbpTO
tpuMeceune Ha 2020 r. mpegocTaBsi KOMEHTap U aHAJIN3 Ha MEXKIWHHUS (PMHAHCOB OTYET, KAKTO U
Jpyra ChIECTBeHa MH(OpPMAIUs OTHOCHO (PMHAHCOBOTO CHCTOSIHUE U PE3YJITaTUTE OT JIEHHOCTTA
Ha JlpyxectBoTto. M3roTBeH € B CHOTBETCTBUE C M3HMCKBaHuATa Ha wi. 1000, oT 3akoHa 3a
nyoaumaHoTO mpesiarane Ha neHHd kHwka (3IIITK) u m3uckBanusara ma Hapenba Ne 2 3a
MPOCTICKTUTE TpHU MYOJWYHO TIpeAJiaraHe W JONyCKaHE JI0 THPrOBHS Ha PEryJIUpaH Iazap Ha
[IEHHU KHIDKA U 32 Pa3KpUBAaHETO HA WHQOpPMAIHMS OT MYOJMYHUTE APYKECTBA U OT JIPYTHTE
€MUTEHTH Ha IIEHHU KHWXKA, KaTO BKIIOYBA U YCTAHOBEHUTE CHbOUTHS, HACTHIIMIIN CJIC]T 1aTaTa Ha
MEXIUHHUS (PUHAHCOB OTYET.

IIpaBeH cTaryT e 001 nHpopmanus 3a JIpy:kecTBOTO

»UKb Pubn Ucrelitr ®ona” AJCULL e peructpupano kKato APYKECTBO ChC CIELMAIHA
WHBECTHIIMOHHA 11e1 B bwarapus c¢ pemenne Ne 1 ot 8 HoemBpu 2005 r. mo ¢upmeno aeno Ne
12496/2005 . nHa CouiicKu TpajICKH Ch]I.

JpyxecTBOTO mpuTEkaBa JMleH3, u3nageH oT Komucusra 3a (uHancoB Ham30p 3a
U3BbPIIBAHE HA JEHHOCT KaToO JPY>KECTBO ChC CIEIMATIHA HHBECTUIIMOHHA 11l ¢ pemeHue Ne 15-
JCUL] ot 16 sauyapu 2006 r.

Kb Pubsn Ucteitt ®onn” AJICHIL] nma 3a OCHOBHA I€MTHOCT MHBECTHUPAHE Ha MapUyYHU
cpencTBa, HabpaHU Ype3 M3JaBaHEe Ha IEHHU KHIDKA, B HEJBMKUMHU UMOTH (CEKIOPUTH3AINS HA
HEJBM)XKMMH HMOTH) TOCPEICTBOM IOKYIKa Ha MpaBO Ha COOCTBEHOCT W JAPYTd BELIHU IpaBa
BBpPXY MMOTH, U3BBPIIBAHE HA CTPOCKH W TMOJOOPEHUS B TAX, C 1]l MPEIOCTaBSIHETO MM 3a
ylpaBJeHHe, OTAAaBaHE IIOJ HaeM, JM3UHT, apeHaa u/wiu mnpojaxbata um. JleliHocTTa Ha
JpyX)ecTBOTO € peryiaupana oT 3aKoHa 3a JPYKECTBATa ChC CHEIIHATHA HHBECTUIIMOHHA TIEJI.

Cenanumieto U aapechT Ha yrnpasieHue Ha JpyxectBoro ca B rp. Codus, yn. Credan
Kapamxa Ne 2. To HsIMa perucTpupaHu KIOHOBE B Uy>KOHMHA.

Axuuute Ha JpyxecTBOTO ca peructpupanu Ha bbarapcka ¢ongosa 6opca — Copus AL,
bwarapus, 6opcos ko SCK.

O6cnyxBamio apyxectBo Ha ,,lIKb Pubn Ucrteiit ®onx” AJICUL] e ,,lIKb I'pyn” EA/L, a
,»YHUKpeauT bynbank” A/l e 6aHka-aeno3urap.

Kanuran

Ko™ 31.12.2020 r. [IpyXecTBOTO € ¢ perucTpupan kanurtai B pasmep Ha 1 077 193 (eaun
MUJIMOH CEAEMJIECET U CeJIeM XUIISU CTO AEBETIIECET U TPH) JieBa, pasnpezeneH B 1 077 193 6pos
OOMKHOBEHH, OE3HATMYHU aKIMH, C TIPaBO Ha TJIac, ¢ HOMUHAJIHA CTOMHOCT | (enuH) JIeB BCsKa
eHa, pa3npeeieH MeXy IOpUIUIECKH JTHUIIA.

IIpes neprona He ca U3BBPLIEHU IPOMEHU B pa3Mepa Ha KanuTasa Ha J[py»kecTBoTo.

Ha JlpyxecTBOTO HE ca W3BECTHH JIOTOBOPEHOCTHU (BKJIIOUUTEIHO U CJeJl MPUKII0YBaHE HA
¢uHaHCOBaTa TOAMHA) B pe3yaATaT Ha KOWUTO B OBJEIl MEpUOJ MOraT Ja HACTBISAT NMPOMEHU B
IMPUTECI)KABAHHUA OTHOCUTEIICH J5JI Ha HACTOAIMUTE aKIIUOHCPH.

IIpaBa Ha aKHMOHeEpUTE




AKIMOHEpHUTE MMaT BB3MOXKHOCT Jla yyacTBaT B pabdoraTa Ha OOHIOTO ChOpaHUe JIUYHO
WM 4pe3 MBJIHOMOIIHUK. B choTBeTcTBUE ¢ M3nckBaHusATa Ha Thproeekuda 3akod u 3IIIILK, ce
nyOJIMKyBa TIOKaHa C JTHEBEH pell U MPEUIOKEHUs 3a pemeHus 3a peaoBHo OOmo crOpaHue Ha
akuuoHepute. Marepuanute 3a O610TO chbOpaHue ca Ha Pa3MOJIOKEHUE HAa aKIIMHOPETH B oduca
Ha J[py’kecTBOTO IpHU CIIa3BaHE HA MPEIBUICHUTE B 3aKOHA CPOKOBE.

OCHOBHOTO IIPaBO Ha aKIMOHEPUTE € MPABOTO HA IOJy4yaBaHE HAa AUBHUIACHT. CBITIACHO
3JICULI, npyxecTBaTa CbC CIIEHUAIHA UHBECTULIMOHHA LEJI PA3IPEENIAT KaTO JAWBHUJEHT Ha I10
Maiko oT 90 % ot neuanbata Ha J{pyxecTBoTO, onpeneneHa 1o peaa Ha an.3 ot 3ACULL u npu
CIla3BaHe Ha U3UCKBAHUATA Ha Wwi. 247a oT ThproBCcKus 3aKOHT.

CbCcTaB M OPraHy HA VIIpaBJIeHUE

Coraacuo 3JICULL u Ycrasa Ha ,,lIKb Pubn Ucteiit ®onn” AJACULL, HpyxecTtBoTO NMa
enHocreneHHa (hopma Ha ynpasinenue. To ce ynpasisasa oT CbBET Ha TUPEKTOPUTE, KOUTO KbM 31
nexemBpu 2020 1. € B clIeAHUS CHCTAB:

* Marpanena buceposa Unkosa — [Ipencenaren Ha CbBeTa Ha JUPEKTOPUTE;
* Huna HeitueBa HeitueBa — 3amectHuk-nipencenaren Ha ChBeTa Ha JUPEKTOPUTE
* Muponto6 ITanyeB MiBaHOB - M3mbaHUTENCH TUPEKTOD;

JIpy>KECTBOTO ce€ MpEJCTaBIIsiBa M YIpaBisBa OT M3mbaHHUTENHHS IUPEKTOp Mupomod
ITanues MBanoB.

IIpe3 mnepuona He € HMMalIO IIPOMEHM B CbCTaBa Ha YIPABUTEIHHS OpraH M
IIPEICTaBUTENICTBOTO HA APY’KECTBOTO.

DuHAHCOBH Pe3YATATH
®unancoBUAT pe3yarat kbM 31.12.2020 r. e nevasda B pazmep Ha 133 xu. jieBa.

Cymara Ha akTuBUTE € B pa3mep Ha 44 514 x. niB.
Herexymu aktusu 40 200 x. nB.
Texymu aktuBu 4 314 x. nB.

Cymara Ha macUBUTE € B pa3Mep Ha 236 X. JIB.
Texymu nacusu 236 X. JB.

Paszxoou 3a nepuooda ca kakmo cieosa:

Pazxoau 3a BpHIIHU yciyru 85 X. JIB.

(takcu xpM /], KOH, BOb u np.)

Pazxonu 3a nepcoHana (3amiaTy U COLMAIHN OCUTYPOBKH) 6 X. JIB.
Hpyru 153 x. nB.

Ilpuxoou 3a nepuooda oueam:

[Tpuxomu ot ycayru 92 Xui. JiB.
Hpyru 285 xun. nB

Baxuu co0uTHA npe3 4eTBLPTO TpuMeceune Ha 2020 r.

[Tpe3 gerBbpTOTO TpUMeceurne Ha 2020 T., CHIIaCHO HOPMATHBHUTE W3MCKBAHUS, B CPOK
npenq KOH, BB u OOmectBeHocTTa Oelie OMOBECTEH MEXIUHHHUS TPUMECEYEH OTYeT Ha
HpyxectBoTto 32 l11-To Tpumeceune na 2020 .



Ha 12.10.2020r. 6e mpoBeneHo penoBao OO0 chOpaHHe Ha aKIIMOHEPUTE HA KOETO Osixa
npuetu ['ogunrHus GuHAHCOB OTYET HA ApYykecTBOTO 3a 2019r., 'opumHus nokmaz 3a AeMHOCTTa
3a 2019r. u Oe u30paH OIUTOP KOWTO aa MpoBepu U 3aBepu l'oaumiHus (UHAHCOB OTYET HA
npyxectBoto 3a 2020 1. IIpotokon ot pemoBHoTo OOmO CchHOpaHWe Ha akKIUOHEpHUTE Oe
npenocraBeH Ha Komwucus 3a ¢unancoB Hagzop, bOb Codus — AJl m obmecTBeHOCTTa Ha
14.10.2020r.

B nauanoro na 2020 r. mopaau pasmpocTpaHeHneTro Ha HOB KopoHaBupyc (Covid-19) B
CBETOBEH Mamad ce mosiBUXa 3aTpyJHEHHUs B OH3HEca M MKOHOMHYECKAaTa JEHHOCT Ha peauiia
HNpEeanpusaTHs M Leau uKoHoMudecku orpacau. Ha 11 mapt 2020 r. CeeroBHara 3apaBHA
opraHu3anus 00sSBU M HAJTMYHETO Ha maHaeMus ot kopoHasupyc (Covid-19). Ha 13 mapt 2020 r.
OBATapCKOTO MPABUTENICTBO 00SBU M3BBHPEIHO MOJOKEHUE 32 MEPHOA OT €IHH MECell YIbJIKCH
nmo 13 wmait 2020 r. B crpanara 0sixa BBBEIEHHU CTPOTH IPOTHBOCTIHMIACMHYHH MEPKH U
OTrpaHMYEHUs, MMalM 3a LeJd Ja OrpaHuyYaT COLMAJIHUTE KOHTAKTH W Pa3lpOCTPAHEHHETO Ha
Bupyca. ToBa noBejie 10 HapyllaBaHe HA HOpMaJlHaTa UKOHOMHYECKA JEHHOCT MOYTH Ha BCUUKHU
CTONAHCKH CyOeKTH B bbarapus — yabipkaBaHe M NMPEKbCBaHE HA AJAMUHUCTPATHBHH CPOKOBE,
yabJDKaBaHE CpoKa 3a JeiiCTBUE Ha aIMUHUCTPATUBHU aKTOBE, CIIMpPaHe Ha MPOLECYaTHH CPOKOBE
U Ha CPOKOBETE 3a IOracUTeNHa JaBHOCT, IPOMEHU B TPYJOBOTO 3aKOHOAATEICTBO, OTHACAIIM CE
JI0 HOBU PEXHMMU Ha pabOTHO BpeMe, MPEeyCTaHOBsIBaHE Ha padoTara W IMOJ3BaHE HA OTIYCKU U
npyru. [TangemusTa npeau3BUKBa YyBCTBUTETHO HaMallsiBaHE HA MKOHOMHYECKAaTa aKTHMBHOCT B
CTpaHaTa W 3HAYUTEIHA HEU3BECTHOCT 3a OBJCHIMTE IMPOIECH B MaKpoMKOHOMHKaTa mpe3 2020
roJuHa W Cjel TOBa. AHAMM3UPAWKH EBEHTYAJIHHTE PUCKOBE U HETAaTHUBHHUTE MOCIEAULU OT
nangemusarta, PekoBoncrBoro Ha LIKB Pubn Ucreiit ®oun AJICULL npennpue penuiia Mepku 3a
peakuus u pemieHus. M3mnon3Baxa ce BCHYKH 3aKOHOBU Bb3MOKHOCTH - JUCTAHLIMOHEH PEKUM Ha
pabota, HamaieHO pabOTHO BpeMe, BPEMEHHO IpeKpaTsIBaHE IEHHOCTTa Ha OTICITHH 3BEHA.
PBKOBOACTBOTO Ha APYKECTBOTO MoOjara YCHWIHMS Ja HPOABDKH YCIEHNIHOTO HU3IBIHEHHE Ha
CKJIFOUEHHTE JOTOBOpH, O€3 TOBA J1a HAPYIIH TSAXHATa €(DEeKTUBHOCT.

Crnen u3Tnyane Ha U3BBHPEIHOTO MOJIOKEHHE O€ 00siIBeHa M3BBbHPEIHA SMUAEMUOIOTHYHA
00CTaHOBKa.

PbKk0OBOACTBOTO cuMTa TOBa (OPCMAKOPHO CHOMTHE HSMA Ja TMOCTaBH IOJ ChbMHEHUE
BB3MOXHOCTTA Ha [[py’KecTBOTO J1a MPOABIKM Ja PYHKIIMOHUpPA KaTo AEUCTBAIIO0 MIPEAPUSITHE.

Hsma npyru cwOuTHS cien fgarata Ha OTYETHHS TEPHOJ, KOUTO Ja HW3HMCKBAT
JOITBIHUTEITHO OMOBECTABAHE UM KOpeKHH BbB ¢puHaHcoBUs oTdyeT Ha LIKB Pubn Ucreiit ®onp
AJICUIT xbMm 31.12.2020r.

Puckose

a) llenoBu puck

[{eHOBHAT pUCK Ce M3pa3siBa BbB B3MOXXHOCTTA 34 MOHMWKEHUE HA [IEHUTE HA aKLIIMUTE Ha
dbonmoBata 60pca. LIeHOBHAT pUCK ce POsBsBA MpU MpoJakdaTa Ha aKIMUTE HA IIEHHU, TO-HUCKU
OT BJIOXKEHHTE B MIPOEKTA CPEJCTBA, TP KOETO 3a aKkIHoHepuTe Ha J[pykecTBOTO OM Bb3HUKHAIA
3aryba. Hamanennero Ha IIeHWTE€ Ha aKIMUTE MOXKE Ja ObJe pe3yiaTaT OT BIIOIIaBaHE Ha
(MHAHCOBOTO ChCTOSIHME Ha J[py>KeCcTBOTO, Cliad0 ThPCEHE Ha aKIMUTE MPU BUCOKO IMpeAsiaraHe
3a mpogax0a, 00110 MOHM)KaBaHE HA WHTEpeca KbM WHBECTHIIMHM B IEHHU KHIDKA M Ipyru. To3um
PUCK € CBhIBTCTBAIll 32 MHBECTUTOPUTE BHB BCHUUKM BHUJOBE LIEHHU KHM)KA U € TNPEIMET Ha
perynupane 4pe3 obmomnpuetute GopmMu Ha nuBepcuduKkanus Ha MopTdeiina, orpaHUYaBaHe Ha
4acT OT MHBECTULIMUTE B IIEHHU KHUXKA, TIOBUIIaBaHE HA CTOMHOCTTA Ha [[pyx’ecTBOTO, Ch37aBaHe
Ha JUKBUIHOCT Ha (DOHIOBUTE Ma3apH.

0) JIuxkBuaeH puck

JIMKBUIHUAT PUCK IPEACTABIsABA HEBB3MOXKHOCTTA AKIMOHEPHUTE Ja MPOAALAT CBOUTE
aKLMW, CHOTBETHO Jla 3aKymAT OpYrH (Ja yBelIuyaT MHBECTHLMSTA CH), TOpaaM JUIcara Ha
THhpPCEHE U IpeJylaraHe Ha ChOTBETHUTE aKIMU. JIMKBUIHMAT PUCK OrpaHUYaBa CIIOCOOHOCTTA Ha
aKIMOHEPUTE Jla peain3upar nedanbda WM Jla OrpaHMYaT €BEHTyalHa 3aryda 4pe3 IOKYyIKaTa,



PECTIIEKTUBHO mponaaxbara Ha akuuute Ha JlpyxkecTBoro. OrpaHMYaBaHETO Ha TO3H PHUCK Ce
MOCTUTA C PETUCTPUPAHETO 3a THPrOBUS HA aKI[MUTE Ha JIMKBUIHU Ma3apy U HAJIMYHUETO Ha TOJISIM
Opoil aknuoHepu (y4aCTHWIIM) B THPrOBHSTA, KAKTO M HAJIWYHETO HA CBOOOIHHM aKIMU B
MUHOPUTAPHU aKIIHOHEPH.

Axnuure Ha ,,JIKb Pubn Ucteiit ®oun” AJICUL] ca peructpupanu 3a ThproBusi Ha
,bbarapcka ¢onmosa 6opca — Codus” AJl Ha 31 sayapu 2007 ronuna.

B) [IpoMsiHa Ha pe:kMMa HA JaAHBYHO 00JIaraHe HA MHBECTULMUTE B IEHHH KHHUKA

KbM marata Ha W3roTBSHE HA HACTOSIIUS TOKYMEHT KallMTaJIOBaTa rnedyaida oT mpojaxoa
Ha aKI[MU Ha MyOJIMYHU JIPYXKECTBa € HeoOnaraeMa. PHCKBT OT IpOMsIHA Ha PSKHUMa Ha JAHBYHO
obyiaraHe ce CbCTOM BBB BBH3MOXKHOCTTA Ja ObJC M3MCHEH IOCOYCHUsS JaHbUCH CTATyT Ha
MPUXOJNUTE OT IIEHHU KHIKA B ITOCOKA HA yBEJIMYaBaHE HA JAaHBYHOTO OpeMe 3a aKIMOHEPUTE H
HaMaJIIBaHe Ha TEXHUTE I€YaI0H.

r) UndanuoneH puck u 3aryda Ha CTOHHOCT

Wudnanusara karo ¢axkTop, BIMsEl] BbpPXY IsJlaTa HMKOHOMHUKA, OKa3Ba CBOETO
BB3/ICHCTBUE W BBPXY MHBECTHIIMUTE B IICHHU KHIDKA. VHQIAMOHHUAT PHUCK Ce M3pa3siBa BHB
BB3MOKHOCTTA 32 OOLIO MOBUILABAHE HA IIEHUTE Ha CTOKUTE U YCIYIMTE, B pe3yjTaT Ha KOETO
MOJTyYEHUTE JI0OXO/U OT aKIIMOHEepUTe Jja ObJIaT ¢ HaMaJeHa OKyNaTeIHa COCOOHOCT.

Karo npyxectBo cbc cnenunanna uHBectuimonHa uen ,,lIKb Pubn Hcreitir  ®onn”
AJZICUL] wme wnHBecTMpa OCHOBHATa 4acT OT CPEACTBATa CH B HEIABWKMMHM HMOTH, KOETO
OOCTOSITENICTBO TIPEATONara 3alluTa B TOJIsIMa CTENEH Ha HETHATa CTOMHOCT Ha aKTUBUTE OT
uHGnanuonHute npouecu. OT Apyra cTpaHa, HeTHaTa CTOMHOCT Ha aKTUBUTE € Hal-3HAUUMUS
[I0Ka3are, ONpeAessl ieHaTa Ha aK[MUTe, U ChOTBETHA 3alllUTa Ha aKIIMOHEPUTE Cpelly 3aryoa
Ha peajHa CTOMHOCT Ha TEXHUTE BJIOKEHUS B aKLIMU Ha J[pyxXecTBOTO.

Conenuduynn puckoBe, cBbp3anu ¢ aeiHoctTa Ha L IIKB Puba Mcreitr Dong”
AICHUILL

CnenuduyHUTe PUCKOBE HaMUpaT MPOSBICHUE M Ca CBBP3aHU C KOHKpeTHara cdepa Ha
neitnoct Ha ,,lIKb Pubn Ucteitt ®oun” AJICULL, a uMeHHO: U3rpakJaHe, MOKYIKO-Tpoiax0da u
eKcIUIoaTalusi Ha HEABMKUMHU HUMOTH. [[pykecTBOTO, H3NBJIHSIBAHKM HHBECTULUUOHHUTE CH
MIPOEKTH, 111€ OBJIe U3JI0KEHO Ha CIICTHUTE TPYIHU OT PUCKOBE:

a) KoukypenTHa cpena

Ilopanun TenaeHmMsTa 3a YyBeJIMYaBaHE Ha Opos Ha JpyKecTBaTa ChC CIEIUAHA
VHBECTUIIMOHHA 1] ¥ 3aCUJIBAHE HA KOHKYPEHIMATA B CTpaHara € Bb3MOxXHO ,,LIKb Pubn UcteiT
®oun” AJICUIl na He ycmee Aa MOCTHTHE TMOCTAaBEHUTE CH IENU U J1a ObJe M3MECTEHO OT
KOHKYPEHTHH KOMITAaHMM. YYacCTHETO Ha 3HAauuTelIeH Opoll KOHKYPEHTH B TpEAjiaraHeTo Ha
00eKTH 3a mpojaax0Oa WM OTJaBaHE MO/ HaeM Ie CTUMYIUpA Ma3apa Ha HEJBUKUMHU UMOTH KbM
HAMaJIsIBAHE Ha IMAa3apHUTE LEHHM M CHOTBETHO KbM CHUIKaBaHE Ha BB3BPAlla€MOCTTa OT
WHBECTUPAHUTE CPEACTBA.

0) LlenoBH puCK M HHQJIANMOHEH PUCK

CrpuiecTByBa pUCK TEH/ACHLMATA 32 MTOKAYBaHE Ha [IEHUTE HA HEJBUKUMUTE UMOTH Ja ce
npoMeHH U LeHute Ha npupoduture umotu ot ,ILIKb Punn Ucreiit @onn” AJCHULL na ce
MOHIIKAT, B PE3YyiTaT Ha KOETO € BB3MOXKHO J[py>KecTBOTO /1la HE MOCTUTHE IMPOrHO3MpaHaTa
HOpMa Ha revanda WiM Jia peaau3upa 3aryoa ot AeHOCTTa CH.

[Tonoben HeratuBeH edekT 3a J[py>KecTBOTO MOXKe Ja ce MOJy4Yd M BCIEJICTBUE Ha
NoBMIIaBaHe Ha HH(IanusTa B cTpaHarta. ChlLIeCTBYBa pPUCK H3BBPUICHUTE pPa3Xoau OT
JpyXecTBOTO 3a TOKYIKa WM TOCTpOsiBaHE (CEOECTOMHOCTTA) Ha HEABM)KMMH HUMOTH J1a HE
ObJaT MOKPUTH B XKeJlaHaTa CTEIEeH MJIU J1a ca M0-BUCOKH OT MPOJakKHaTa LleHa Ha UMOTHUTE, KOETO
Ja JoBeAe N0 IMO-HUCKa medanba uiau aopu 3aryba ot aeiiHoctTa. MHQIALMOHHUAT pUCK B



nertnoctTa Ha ,,LIKBb Pubn Ucrelit ®oun” AJICUL] e numuTupaH B M3BECTHA CTEIEH, MOPAIU
(akTa, ye B CBETOBEH Mamiad € JoKa3aHa TEHJICHIMITA IICHUTE Ha HEABMIKMMUTE HWMOTH Ja
clieiBaT TemIia Ha nH(pIanusTa.

JpyXeCTBOTO IIE€ C€ CTPEMU KbM OIrpaHMYaBaHE Ha BB3JCHCTBUETO Ha TOCOYCHUTE
PHUCKOBE Upe3 BCUUKHU MMO3HATH METOJM U TEXHUKH, KaTO CKIIFOUBAHE HA MPEIBAPUTEIHU JOTOBOPU
3a mpoaak0a Ha HMMOTH, YrOBapsHE Ha ABJITOCPOYHM HAEMH, IOANUCBAHEC HA JIM3WHTOBH
JIOTOBOPH, OOBBP3aHM C IUIABAIl JIMXBEH MPOLEHT CBhIVIACHO OOIIOTO HUBO HA IIEHUTE Ha
HEJIBIDKUMHUTE WMOTH W/WJW HHJEKCAa Ha TIOTPEOMTENICKUTE IIEHH, KOHUTO € OTpaKECHHE Ha
uH(pIanMATa B CTpaHAaTa, u 1p.

W3BbpiieHnTe mpoydBaHUsS IOKAa3BaT, Y€ TEHICHIMATA KBbM ILJIABHO ITOCKBIIBAaHE Ha
HEJBW)KMMHTE MMOTH B PemyOnmka bwarapws, momgbpkaHa OT 3acHIIBAIMs Ce WHTEpEC Ha
WHBECTUTOPHU M YaCTHH JIUIIA OT Yy>KOWHA, 1€ CE 3aIa3y U Mpe3 CJICIBALINTE TOIUHHU.

B) JlocThI 10 M3TOYHUIIM U IleHA HA PuHAHCHpaHe. JIMKBUIHOCT

»LIKb Pubn Ucteiir @oun” AJICULL e cpaBHUTENTHO HOBO ApYXECTBO. B TO3u cMuUCHI €
BB3MOXHO J[py’Ke€CTBOTO MBPBOHAYAIHO J1a HSIMA JOCTAThYHO CPEACTBA 3a PA3BUTHE HA CBOUTE
MIPOSKTH WX J1a ce (PMHAHCHpa NMPU BHCOKA CTOMHOCT HA KpemuTeH pecypc. PazpaboTBaHeTo H
W3MBJIHEHUETO HA WHBECTUIMOHHU MPOEKTH e ObJe B M3BECTHA CTENEH 3aBUCHUMO OT BBHIIHO
¢buHaHcupane. BB3MOXKHOCTHTE 3a OBp3 JOCTBHI 10 KPEOUTEH pecypc Ha MpUeMIIMBa II€HA
(JIMXBEHH TIPOLICHTH IO KPEIUTUTE), KAKTO U 32 HUCKU OOJUTAIIMOHHM TUTAIIAHUSI TI0 €BEHTYATHO
EMUTHpPAaHU OONUTallMOHHH 3aeMH NpSIKO Ie peduieKTUpaT BBHPXY BbH3BpalllaéMOCTTa Ha
HaIlpaBEHUTE MHBECTHUIIMH, ChOTBETHO BHPXY pa3Mepa Ha rojAMIlHaTa rneyandoa Ha ApyxKecTBOTO U
JOXOAUTE HA AKLIUOHEPUTE.

Puckbr OoT nurnca Ha JNMKBUIOHU CpelCTBa 3a M3MbiIHEHHE Ha uenure Ha ,,lIKB Pubn
Ucreitt ®oun” AJICULL mpoustuya u oT cnenudukaTta Ha UHBECTUIIMOHHUS MOPT(ENs, KOUTO
HpyxectBoTOo 1€ nputexkaBa. MHBecTupanero Ha moBeue oT 70 HA CTO OT pecCypcuTe B
HEIBM)KMMH HMMOTH € TPEANOCTaBKa 3a OTHOCHTENHO OaBHO peaju3upaHe — Mpojaxda Ha
aktuBuTe. Jluncara Ha 700pe pa3BUT Mma3ap Ha HEABMKUMHUTE UMOTH B CTpaHaTa € MpearnocTaBka
3a CBHIIECTBYBAHETO HAa HECUTYPHOCT JAaJ€H HEABIXKUM HMOT Ja ObJe mpoiaieH Obp30 MO Haili-
no0puTe Ta3apHU 1EHU MTPU HUCKU TPaH3aKIIMOHHHU Pa3XO/Iu.

[IpoGnemute, cBbp3aHU C JTUKBUIHUS PUCK, HAf-00110 MOTaT aa ObaaT XapakTepu3upaHu
KaTo MOTPEOHOCT OT CpeACTBa 3a 3aliallaHe Ha TEKYIIM pa3xoaud Ha JIpyXkecTBOTO WM 3a
MOKPUMBAHE HA HACTOSALIM, HM3UCKYeMH KbM MOMEHTa 3aJbJDKEHHsS. 3a OrpaHUYaBaHE Ha
nukBugHus puck ,,lIIKb Pubn Ucreiit ®onx” AJICUL] me mogabppka OamaHcHpaHa 4yacT OT
aKTUBUTE CH B JIMKBUIAHM MHCTPYMEHTH, KaTO MApUYHHU CPEJICTBa Ha Kaca, 0€3CPOUHU HIIU ChC
CPOK 10 TpU Mecela 0aHKOBU JEMO3UTH U/uiu AbpkaBHU 1eHHU kHWKa (JILIK). [Inanupanero Ha
JUKBUJHUTE HYXKJIM Ha KOMIIAHHMATA B JBITOCPOYEH U KPATKOCPOUEH aCIEeKT B €IHO C
JIOTOBAPSTHETO HA KPEIWTHU OAHKOBU JIMHUM 1€ MUHUMHU3UpPA PUCKA OT JIUIICATa Ha JIMKBUIIHU
CpeJCcTBa.

C men ocurypsiBaHe Ha JIMKBUIHOCT Ha MHBECTUIMUTE CU JIpyKECTBOTO 1€ MOAIBpKA
B3aMMOOTHOIIEHUS C YTBBPJEHU areHIMU 3a HEABM)KMMHU MUMOTH, KOUTO pa3loJiaraT C IIHPOKa
KJIOHOBA Mpeka B CTpaHaTa U TOJIsIM Ha0Op OT KJIMEHTH.

r) lHonmuTn4yeckn puck

[TonuTHueckuaAT pUCK € CBBpP3aH €  BB3MOXKHOCTTA 3a  BB3HUKBAHE Ha
BBTPENTHOMOIUTHIECKH CHTPECEHUS U HEOJIaronpusTHA MPOMsIHA B Jbp)KaBHATA peryiaiusara Ha
Ou3Heca B cTpaHara. Taka HampuMep, ako MPABUTEICTBOTO BHE3AMTHO MPOMEHH MOJUTHKATA CH, B
pe3ynraT Ha KoeTo Ou3Hec cpeAara 3a KOMIIAHMUTE C€ TPOMEHHM HeOJarompusiTHoO, a
WHBECTUTOPUTE 3aMI0YBAT J1a TOHACAT 3aryou.

n) Banyrten puck



HGHI/ITG Ha HCIBHMXXHMMUTC MMOTH Ha 6’bJII‘apCKI/I$I nasap ce OGSIBSIBaT npeaAnuMHO B €BPO.
ToHil kaTO OBATAPCKUAT JEB € PUKCHpaH KbM eBpoTo npu choTHomenue 1 EUR = 1.95583 nm.,
IPY>KECTBOTO HE HOCH CBIIECTBEH BalyTeH pUCK. TakbB OM OWi HalUIE €AMHCTBEHO IPH
o0e3lIeHKa Ha JieBa CIIPSMO €BPOTO, KOETO Ha TO3U €Tall CYUTaMe, Y€ € MAJIKO BEPOSITHO.

e) JIpyru puckose

B neitnocrra cu ,JIKb Pubsn Ucreitt @oun” AJICULL e u310%KEHO U HAa BCUUKH JIPYIH
(bopcMaKOpHH PUCKOBE, KOUTO MOTaT Jla Bb3/ICHCTBAT HAa CTOMAHCKUTE CyOeKTH, KaTo IPUPOAHU
OencTBus (3eMETpeceHus, yparaHu, HAaBOJHEHHS W Jp.), TEPOPUCTHYHU AaKTOBE MU BOCHHHU
JeUCTBUS HAa TEPUTOPUATA HA CTpaHaTa W/MIM B PErMoHa. Te3u pUCKOBE ca HENpeaCKa3yeMHu, HO
Morart ja Ob/aT 10 U3BECTHA CTETIEH OIPaHMYEHH Ype3 3aCTPaxOBaHE HA UMYIIECTBOTO, CIEICHE U
OINUT 3a MPeJIBUXK/IaHE HAa HETAaTUBHHU SBJICHUS B CPEIHOCPOUYEH U IBJITOCPOYEH IUIaH U JPYTH.

OO0 (cucTeMaTUYHN) PUCKOBE

Ha o0mu puckoBe ca U3JI0KEHHW BCUYKH CTOMAHCKH CYOCKTH B PaMKHUTE Ha €Ha JIbp)KaBa
Y U3pa3sBaT Bb3MOXXHOCTTA 332 HETATUBHU TPOMEHU B MKOHOMHKATA M OM3HEC KIMMAaTa KaTo IsUI0.
[IpomMeHuTe Ha MaKpPOMKOHOMHUYECKO paBHHILE pedIeKTUPAT BbPXY pealHus U (UHAHCOBHUS
cexkrop. Komnanuure, M3JI0)KEHN HAa CUCTEMAaTHUYHUTE PUCKOBE, HE IMOJJICKAT HA NMPEBAHTHBHH
MEpKH Cpelly mpenoTrBparsBanero uM. OT japyra crpaHa, I[OCTOSHHOTO HaOIIOJICHUE W
aHaJIM3UpaHe Ha ChCTOSHUETO HA MKOHOMHMKATa M Ha OM3HEC KJMMaTa B CTpaHaTa Morar Jia ObaaT
HaJJIe)KHA MPEBEHITUS 32 MUHUMHU3UPAHE Ha TIOCIICICTBUATA OT TO3U POJI PUCKOBE.

»UKbBb Pubn Ucteiit @onx” AJICHUL] e n3BbpiiBa JeHHOCT U 1€ UHBECTUPA CPEICTBA B
Perrybnmka bearapusi, mopaau KOETO OT OCHOBHO 3Ha4YeHHE 3a [IpyXecTBOTO ca MKOHOMHUYECKOTO
CBhCTOSIHUE M TICPCIICKTUBUTE 32 PA3BUTHETO HA HaIllaTa MKOHOMUKA.

CpoOpa3sBaHeTo Ha OBJIrapCKOTO 3aKOHOAATEJIICTBO C €BPOINEUCKUTE CTAHJIAPTH U MOCTUTAHETO
Ha 3a/1a/ICHUTE HKOHOMUYECKH KPUTEpHUH OT EBpOIEHCKUS ChI03 ca TapaHIMs 3a MO IbPKaHe U B
M3BECTHA CTEIEH 3a MoAo0psiBaHe HAa OM3HEC KJIMMaTa B CTpaHara.

BakHu HAYYHU U3CJIeIBAHUS M Pa3padoTKH
IIpe3 yerBbpTO TpuMeceune Ha 2020r. HsAIMa U3BBPIICHM HAYYHU U3CICABAHUS H
pa3zpaboTku Ha J{pyXecTBOTO.

IIpeaBukIaHO pa3BUTHE Ha JIPYKECTBOTO

IIpes oTyeTHHMs mnepuox HE ca HACTBIWIM INPOMEHM B OCHOBHUTE NPHUHLMIN 34
ynpasnenue Ha [{pyxectBoro. [Iproputer Ha MEHWIKMBHTA € cTabunuzanus Ha J[py»kecTBOTO Ha
razapa Ha HEIBWKMMH HMOTH, YINPABICHHUE HAa MMOTH W pealu3upaHe Ha NOoXoAHOCT. [Ipes
roquHata CwBerbT Ha aupekrtopute Ha “LIKB Pubn Ucteittr ®onx” AJICULl npensuxna
MIOCTUTaHE MO-100pU pe3yaTaT M MOBMIIABaHE JIOBEPUETO Cpell MHBECTUTOPUTE, KAaTo 1€ ThPCU
BB3MOXHOCTH 3a HapacTBaHE Ha CTOMHOCTTAa HA MHBECTUIMUTE U IMOJIydaBaHE Ha TEKYII JOXOJ
IIpU KOHTPOJIMpAaHE Ha pHCKa upe3 AuBepcuduKanus Ha mopTdelna OT HEIABMKMMHU HMOTH.
Crparerusita Ha [pyxecTBoTOo ce 0a3upa Ha NpPUHIUIA HA peau3upaHe Ha MPUXOJIUTE OT
OT/JiaBaHe M0/ HaéM Ha NPUJOOUTUTE UMOTH.

3a MHBECTHpaHE Ha CBOUTE WHBECTHUIMH, J[pyKECTBOTO IUIaHMpa Ja H3IMO0JI3Ba KAaKTO
COOCTBEH KamuTaj, Taka M NPUBJICYEHM CpeAcTBa MoJ (opmara Ha OAHKOBH KPEAWUTH W/WIH
IBJITOBU LIEHHU KHUXKA.

IIpoMeHHu B 1leHATA Ha akuuKuTe HA /[pyKecTBOTO

Axnuure Ha “LIKb Pubn HUcreiit ®onn” AJICULL ca peructpupanu 3a THpProBus Ha
,bbiarapcka ¢onnosa 6opca — Codus” AJl. bopcosust xon Ha npyxectBoro € SCK. Emucusita
nycHaTa B oOpallleHHe Ha peryiaupaHus mazap € B pasmep Ha 1 077 193 Oposi oOMKHOBEHH
nonMeHHH akiuu. [Ipe3 gerBpproTo Tpumeceune Ha 2020 r. ca mpexBbpiaeHn obmo 119 Gpos




akuuyi. MuHuManHara mneHa akiuu 3a nepuona ¢ 42.00 nesa Ha aknus, a Mmakcumannara e 48.20
nB. 3a akmus. [lociaeaHuTe cACNKYU ¢ akIuu Ha ApykecTBOTO ca oT 29 aexkemBpu 2020 r. Ha 1eHA
47.80 1B. 32 aknus.

Pa3kpuBaHe Ha peryJsipHa uHdopmMausi

IIpe3 otuetnuss nepuon ,JIKb Pubn Hcteiit ®onx” AJCHILL paskpuBa peryispHa
unpopmarms upe3 Infostock.bg, X3 u e-Register, kato u Ha caiita Ha [lpyxecTBOTO —
www.ccbrealestatefund.com

Nudopmanus 3a CKINYEHHN T0JIEMH CIeJIKH MEKITY CBbP3aHU JIHLA
[Tpe3 gerBbpTOTO TpUMeceune Ha 2020 r. HsAMa ckitoueHU rojemu caenku mexay LIKb
Pubn Ucteiit ®onn” AJCHLL u cBbp3aHu ¢ HETO JULIA.

YiupaBurteaHu Opraiuu

B cBosita pabota uneHoBeTe Ha CbBeTa Ha IUPEKTOPUTE CE€ OTHACAT C TpUKaTa Ha OOBp
CTOIIaHWH, KaTO HE JIOMYCKAaT KOHQIMKT Ha nHTepecu. [Ipu oOCchkIaHe Ha CICIIKH, WICHOBETE Ha
ChBeTa Ha TUPEKTOPUTE JCKIAPUPAT JIMYHUS CH UHTEPEC, MPU HATMYUETO HA TakbB. Te oTaensT
JOCTaThYHO BPEME 32 YUacTHE B yIIPaBICHUETO Ha J[pyKecTBOTO.

JeitHocTTa Ha ChBEeTa HA NUPEKTOPUTE KAKTO M HA IEJIUS TMEpPCOHAN Ha [[pyXecTBOTO €
cbhoOpa3eHa ¢ U3UCKBaHUATA Ha 3aKOHA CPEILy Ma3apHu 370ynoTpedu ¢ PUHAHCOBU MHCTPYMEHTH.
C ornen Ha toBa npen CwvBera Ha aupekroputre Ha LIKB Pubn Ucteitt ®oun” AJCHUL]L ctou
AQHTQKUMEHTHT Jla aKTyallu3upa U MPOBEXKIA B ChOTBETCTBUE C U3UCKBAHUATA HA KAITUTAIOBUTE
naszapu, [Iporpamara 3a noOpO KOPIIOPATHBHO YIIPABJICHWE, ThU KAaTO TS HWMa ChHIIECTBEHO
3HAYCHUE 3a JIOBEPUETO HAa WHBECTUIIMOHHATA OOLIHOCT B YIpaBJICHUETO Ha JIpy>KECTBOTO M 3a
HEroBOTO ObJelIe.

KbMm 31 nexemBpu 2020 r. Ha ymnpaBuTenHUs opraH Ha Jlpy:KecTBOTO HE € M3BECTHO U
MOCIICAHUS. HE € CKJIIOYBAI CIIOPAa3yMEHHUs WM TPaBHJ JOTOBOPKH, BKIIOYUTEIHO M CIIEI
MPUKIIOYBAHE HAa 4YETBBPTOTO TpuMmeceurne Ha 2020 r, B pe3ynTar, Ha KOUTO B OBJEII NEPUOT
MOTAaT JIa HACTBITSIT MPOMEHHU B IPUTEKABAHUS OTHOCHTEIICH ST aKITUU HA HACTOSIIU aKIMOHEPH.

KoeMm 31 nmexemBpu 2020 r. ,,IIKb Punn Ucteiit ®oun” AJICULL He e 3aBexkaano, HE €
CTpaHa, MPUBJICUCHO WM 3aWHTEPECOBAHO JIMIIC, TPAKIAHCKH WIICIl WIH OTBETHHK, YacTCH
OOBUHUTET WM TBXKUTEN M CpEelly Hero HsIMa 3aBeJACHH W/WIM BHCSIIA ChACOHH,
aJIMUHHUCTPATHBHU WM apOWTpPakHW TPOU3BOJCTBA, Kacaellu 3aIb/DKCHHS WM B3eMaHUS B
pa3Mep Ha Haii-manko 10 Ha cTO OT COOCTBEHHS My KalUTall.
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