CCn Roal Kstate

KB PU'BJI UCTENT ®OH]T - AJICHIL

MEKJIWHEH JOKJAJL 3A IEMHOCTTA
3A BTOPO TPUMECEYHE HA 2020 r.

Hacrosimust noknan 3a neiiHoctra Ha L, JIKb Pubn Wcrtelit @onn” AJACHIL] 3a BTOpO
tpuMeceune Ha 2020 r. mpegocTaBsi KOMEHTap U aHAJIN3 Ha MEXKIWHHUS (PMHAHCOB OTYET, KAKTO U
Jpyra ChIIEeCTBeHa MH(OPMAIUS OTHOCHO (PMHAHCOBOTO CHCTOSIHUE U PE3YJITaTUTE OT JIEHHOCTTA
Ha JlpyxectBoTto. M3roTBeH € B CHOTBETCTBUE C M3HMCKBaHuATa Ha wi. 1000, oT 3akoHa 3a
nyoaumaHoTO mpesiarane Ha neHHd kHwka (3IIITK) u m3uckBanusara ma Hapenba Ne 2 3a
MPOCTICKTUTE TpHU MYOJWYHO TIpeAJiaraHe W JOMYyCKaHE /0 THPrOBHS Ha PEryjIupaH Iazap Ha
[IEHHU KHIDKA U 32 Pa3KpUBAaHETO HA WHQOpPMAIHMS OT MYOJMYHUTE APYKECTBA U OT JIPYTHTE
€MUTEHTH Ha IIEHHU KHWXKA, KaTO BKIIOYBA U YCTAHOBEHUTE CHbOUTHS, HACTHIIMIIN CJIC]T 1aTaTa Ha
MEXIUHHUS (PUHAHCOB OTYET.

IIpaBeH cTaryT e 001a nHpopmanus 3a JIpy:kecTBOTO

»UKb Pubn Ucrelitr ®ona” AJCULL e peructpupano kKato APYKECTBO ChC CIELMAIHA
WHBECTHIIMOHHA 11e1 B bwarapus c¢ pemenne Ne 1 ot 8 HoemBpu 2005 r. mo ¢upmeno aeno Ne
12496/2005 . nHa CouiicKu TpajICKH Ch]I.

JpyxecTBOTO mpuTEkaBa JMleH3, u3nageH or Komwucusrta 3a ¢urancoB Ham3op 3a
U3BbPIIBAHE HA JEHHOCT KaToO JPY>KECTBO ChC CIEIMATIHA HHBECTUIIMOHHA 11l ¢ pemeHue Ne 15-
JCUL] ot 16 sauyapu 2006 r.

Kb Pubsn Ucteitt ®onn” AJICHIL] nma 3a OCHOBHA I€MTHOCT MHBECTHUPAHE Ha MapUyYHU
cpencTBa, HabpaHU Ype3 M3JaBaHE Ha IEHHU KHIDKA, B HECJBMKUMHU UMOTH (CEKIOPUTH3ANNS HA
HEJBM)XKMMH HMOTH) TOCPEICTBOM IOKYIKa Ha MpaBO Ha COOCTBEHOCT W JAPYTd BELIHU IpaBa
BBpPXY MMOTH, U3BBPIIBAHE HA CTPOCKH W TMOJOOPEHUS B TAX, C 1]l MPEIOCTaBSIHETO MM 3a
ylpaBJeHHe, OTAAaBaHE IIOJ HaeM, JM3UHT, apeHaa u/wiu mnpojaxbata um. JleliHocTTa Ha
JpyX)ecTBOTO € peryiaupana oT 3aKoHa 3a JPYKECTBATa ChC CHEIIHATHA HHBECTUIIMOHHA TIEJI.

Cenanumieto U aapechT Ha yrnpasieHue Ha JpyxectBoro ca B rp. Codus, yn. Credan
Kapamxa Ne 2. To HIMa perucTpupanu KIOHOBE B UyKOHMHA.

Axuuute Ha JpyxecTBOTO ca peructpupanu Ha bbarapcka ¢ongosa 6opca — Copus AL,
bwarapus, 6opcos ko SCK.

O6cnyxBamio apyxectBo Ha ,,lIKb Pubn Ucrteiit ®onx” AJICUL] e ,,lIKb I'pyn” EA/L, a
,»YHUKpeauT bynbank” A/l e 6aHka-aeno3urap.

Kanuran

Ksm 30.06.2020 r. [IpykecTBOTO € ¢ perucTpupan kanurtai B pasmep Ha 1 077 193 (eaun
MUJIMOH CEAEMJIECET U CeJIeM XUIISU CTO AEBETIIECET U TPH) JieBa, pasnpezeneH B 1 077 193 6pos
OOMKHOBEHH, OE3HATMYHU aKIMH, C TIPaBO Ha TJIac, ¢ HOMUHAJIHA CTOMHOCT | (enuH) JIeB BCsKa
eHa, pa3npeeieH MEXIy IOPUIUIECKHU JTUIIA.

IIpes neprona He ca U3BBPLIEHU IPOMEHU B pa3Mepa Ha KanuTasa Ha J[py»kecTBoTo.

Ha JlpyxecTBOTO HE ca W3BECTHH JIOTOBOPEHOCTHU (BKJIIOUUTEIHO U CJeJl MPUKII0YBaHE HA
¢uHaHCOBaTa TOAMHA) B pe3yaATaT Ha KOWUTO B OBJEIl MEpUOJ MOraT Ja HACTBISAT NMPOMEHHU B
IMPUTECI)KABAHHUA OTHOCUTEIICH J5JI Ha HACTOAIMUTE aKIIUOHCPH.

IIpaBa Ha aKHMOHeEpUTE




AKIMOHEpHUTE MMaT BB3MOXKHOCT Jla yyacTBaT B pabdoraTa Ha OOHIOTO ChOpaHUe JIUYHO
WM 4pe3 MBJIHOMOIIHUK. B choTBeTcTBUE ¢ M3nckBaHusATa Ha Thproeekuda 3akod u 3IIIILK, ce
nyOJIMKyBa TIOKaHa C JTHEBEH pell U IMPEUIOKEHUs 3a pemeHus 3a peaoBHo OOmo crOpaHue Ha
akuuoHepute. Marepuanute 3a O610TO chbOpaHue ca Ha Pa3MOJIOKEHUE HAa aKIIMHOPETH B oduca
Ha J[py’kecTBOTO IpHU CIIa3BaHE HA MPEIBUICHUTE B 3aKOHA CPOKOBE.

OCHOBHOTO IIPaBO Ha aKUMOHEPUTE € MPABOTO HA IOJy4yaBaHE HAa AUBHUICHT. CBITIACHO
3JICULI, npyxecTBaTa CbC CIIEHUAIHA UHBECTULIMOHHA LEJI PA3IPEENIAT KaTO JAWBHUJEHT Ha I10
Maiko oT 90 % ot neuanbata Ha J{pyxecTBoTO, onpeneneHa 1o peaa Ha an.3 ot 3ACULL u npu
CIia3BaHE Ha U3UCKBAHUATA Ha Wwi. 247a oT ThproBckus 3aKOHT.

CbCcTaB M OPraHy HA VIIpaBJIeHUE

Coraacuo 3JICULL u Ycrasa Ha ,,lIKb Pubn Ucteiit ®onn” AJACULL, HpyxecTtBoTO NMa
enHocTenieHHa Gopma Ha ympasneHue. To ce ynpasisiBa or CbBET Ha TUPEKTOPUTE, KOWTO KbM 30
roan 2020 r. € B cireqHUSA CHCTaB:

* Marpanena buceposa Unkoa — [Ipencenaren na CbBeTa Ha JUPEKTOPUTE;
* Huna HeitueBa HeitueBa — 3amectHuk-nipencenaren Ha ChBeTa Ha JUPEKTOPUTE
* Muponto6 ITanyeB MiBaHOB - M3mbaHUTENCH TUPEKTOD;

JIpy>KECTBOTO ce€ MpEJCTaBIIsiBa M YIpaBisBa OT M3mbaHHUTENHHS IUPEKTOp Mupomod
ITanuyes MBanoB.

IIpe3 mnepuona He € HMMalIO IIPOMEHM B CbCTaBa Ha YIPABUTEIHHS OpraH M
IIPEICTaBUTENICTBOTO HA APY’KECTBOTO.

DUHAHCOBY PE3YJITATH
®unancousr pe3yarat kbM 30.06.2020 r. e 3aryda B pa3mep Ha 37 XuJl. jeBa.

Cymara Ha akTUBUTE € B pa3mep Ha 44 871 x. nB.
Herexymu aktuBu 39 963 x. nB.
Texymm aktusu 4 908 x. nB.

Cymara Ha TacCUBHUTE € B pa3Mep Ha 763 X. JIB.
Texymu nacusu 763 X. JB.

Paszxoou 3a nepuooda ca kakmo cieosa:

Pazxoau 3a BpHIIHU yciyru 59 X. JIB.
(takcu xpM /], KOH, BOb u np.)
Pazxonu 3a nepcoHana (3amiaTid ¥ COLMAIHN OCUTYPOBKH) 3 X. JIB.

Hpyru 21 x. 1B.

Ilpuxoou 3a nepuooda oueam:

[Tpuxoau ot ycayru 46 Xui. JiB.

BaxxHu cb0uTHS Npe3 BTOpoTo TpuMeceyue Ha 2020 r.

B nawanoro na 2020 r. mopaau pasmpocTpaHeHHEeTo Ha HOB kopoHaBupyc (Covid-19) B
CBETOBEH Mamiald ce MosiBUXa 3aTpyJHEHHs B OM3Heca M MKOHOMHYECKaTa JIEHHOCT Ha peaula
NpeAnpusITHs W 1enu ukoHomudeckn otpacau. Ha 11 mapr 2020 r. CeroBHara 3apaBHa
opraHu3zanys o0sSBU U HAIMYHETO Ha maHjaemus ot kopoHasupyc (Covid-19). Ha 13 mapt 2020 r.
OBJATapCcKOTO MPABUTEICTBO OOSIBU U3BBHPEIHO MOJOXKEHHUE 3a MEePUO OT €UH Mecell YAbIKEH




no 13 wmaii 2020 1. 1 BbBeOe CTPOTM MEPKHM 3a HaceleHHeTro W OusHeca. Cien M3THYaHE Ha
M3BBHPEIHOTO TMOJIOKEeHHE O¢ 00siBeHa M3BBHPEIHA CMUIEMUOJIOTHYHA 00CTaHOBKA 3a Mepuoja
14 maii — 14 1ouu 2020 . K0sTO B ocneAcTBre 0e yabikeHa 1o 31 romu 2020 T.

B crpanara 06sixa BbBEICHH CTPOTH MPOTUBOCHUIACMUYHN MEPKH W OTpaHUYEHUS, UMAIIA
3a 1ed Ja OrpaHuyaT COIMAJIHUTE KOHTAaKTH M Pa3lpOCTPAHEHHETO Ha BUpyca. ToBa joBejae A0
HapylllaBaHe Ha HOpMajHaTa MKOHOMHYECKA JIEWHOCT IMOYTH HA BCHUYKH CTOMAHCKH CYOCKTH B
boearapus — yabikaBaHe U NMpPEKbCBaHE HA aJMUHUCTPATHUBHU CPOKOBE, YAbJDKABaHE CPOKa 3a
JEHCTBUE HA aJIMUHHCTPATHBHHU aKTOBE, CIIMpaHE HA IMPOIECYaTHH CPOKOBE M HAa CPOKOBETE 3a
MOTracUTeNIHA JIABHOCT, IPOMEHHU B TPYJOBOTO 3aKOHOJATENICTBO, OTHACSIIM CE 10 HOBU PEXXKUMHU
Ha paOOTHO BpeMe, MPEeyCTaHOBSBaHE Ha paboTaTa M Moj3BaHe Ha OTHYCKU H Apyru. [langemusita
MpPEAN3BUKBA YYBCTBUTEIHO HaMaJsiBaHE HAa HWKOHOMHYECKATa AaKTUBHOCT B CTpaHata H
3HAYMTEJIHA HEU3BECTHOCT 3a OBJICIINTE MPOIIECH B MaKpouKoHOMuUKarta npe3 2020 roauHa u ciief
TOBA. AHaNU3UpPaKU EBEHTYAJIHUTE PHUCKOBE W HETAaTUBHUTE MOCIHCAUIM OT MaHACMUSTA,
PvroBoacTtBoTOo Ha LIKB Pubn Uctelit ®oun AJICULL npennpue peauiia MEpKU 3a peakuus U
peurenus. M3monsBaxa ce BCHUKH 3aKOHOBU BBH3MOXKHOCTH - JIMUCTAHIIMOHEH PEXUM Ha padora,
HaMajieHOo pabOTHO BpeMe, BPEMEHHO NIpeKpaTsABaHE JCHHOCTTAa HAa OTACIHH 3BEHA.
PBKOBO/ICTBOTO Ha APYKECTBOTO ToJlara YCWIHMS Jla MPOABJDKMA YCIEIIHOTO HU3ITBbJIHEHHWE Ha
CKJIIOYEHHTE JOTOBOPH, O€3 TOBA J1a HAPYIIHU TAXHATA e(heKTUBHOCT.

PpKOBOACTBOTO cunTa Bh3HHMKHANATa U3BBHPEIHA CUTYallUs OT IMOsBaTa Ha KOpOHaBUpYyca
3a HEKOPUTHUpAIIO0 ChOWUTHE CIeJ Jarara Ha OTYETHUS IMEPUOJ, 3aIl0TO CMsATa, Y€ TO HsAMA Ja
OKa)ke BJIMSHHE BHPXY aKTUBHUTE M KPEAUTHUS PUCK Ha J[pyKecTBOTO M HsMa Ja MOCTAaBH O]
CBbMHCHHE BB3MOXKHOCTTa Ha J[pyXeCTBOTO Ja MpOABIKHA Aa (HYHKIMOHUpPA KATO JCHCTBAIIO
MpeANpPHUATHE.

Puckose

a) llenoBu puck

I{eHOBUSAT pHCK Ce U3pa3siBa BbB Bb3MOXKHOCTTA 3@ NOHMKECHUE HA LIEHUTE HA aKIIMUTE Ha
¢dongoBara 60opca. LIeHOBUAT pHCK ce MPOsBSBA MPH Npoaak0aTa Ha aKIIMUTE HA [IEHH, TO-HUCKU
OT BJIO’)KEHHUTE B MPOEKTA CPE/ICTBA, IPU KOETO 3a aKLIMOHEepHUTe Ha [[pyxecTBOTO OM Bb3HMKHAJIA
3ary0a. HamanmeHueTo Ha IEHMTE Ha aKIUUTE MOXXe Ja ObJe pe3yiTar OT BIOIIABaHE Ha
(UHAHCOBOTO CBHCTOSTHME Ha J[py)kecTBOTO, €1a00 ThpCEHE Ha aKIMUTE MPHU BHCOKO IpeJjiaraHe
3a npojax0a, o0II0 MOHW)KaBaHE Ha MHTEpeca KbM MHBECTHMIIMU B LIEHHU KHUXa U Ipyru. To3u
PUCK € CBIIBTCTBAIL 3a MHBECTUTOPUTE BBB BCHUUKM BHUJOBE LIEHHM KHUXKA M € IpEIMET Ha
perynupane upe3 obmonpuerute GopMu Ha JUBEpCUpUKaLUs Ha noprdeiisna, orpaHuYaBaHe Ha
4acT OT MHBECTULMUTE B [ICHHU KHU)KA, TIOBUIIIABAHE HA CTOMHOCTTA Ha [IpyKecTBOTO, Ch3aBaHE
Ha JUKBUIHOCT Ha (DOHIOBUTE Ma3apH.

0) JIukBueH pUCK

JIMKBUIHUAT PUCK IPEACTaBIsABA HEBB3MOXKHOCTTA AKIMOHEPUTE Ja MPOAALAT CBOUTE
aKLMW, CbOTBETHO Jla 3aKymAT JIpYrH (Ja yBelu4yaT MHBECTHLMSTA CH), MOpaaM JUIcara Ha
ThpPCEHE U INpejajaraHe Ha CbOTBETHUTE aKIUH. JINKBUIHUAT PUCK OTpaHUYaBa CIIOCOOHOCTTA Ha
aKLMOHEepUTE J1a peanu3upar rnedyanda WIM Ja OrpaHMYaT €BeHTyajlHa 3ary0a upe3 MOKYIIKara,
pecreKTUBHO Mpojaxkdara Ha akuuute Ha JlpyxkectBoTo. OrpaHM4YaBaHETO Ha TO3U PUCK Ce
MOCTUTA C PETUCTPUPAHETO 32 THPrOBUS HA aKIMUTE Ha JIMKBUAHU Ma3apy U HATMYUETO Ha TOJISIM
Opoii akuuMoHepH (YYaCTHHMIM) B TBPrOBUATA, KAaKTO M HAJUYMETO HA CBOOOJHM AaKIMU B
MUHOPUTAPHU aKIIHOHEPH.

Axnuure Ha L, IIKb Pubn Hcreiit ®onn” AJICHUILL ca perucrpupaHu 3a THProBusi Ha
,bbarapcka ¢onmosa 6opca — Codus” AJl Ha 31 sayapu 2007 ronuna.

B) HpOMHHa Ha peKuMa HA JAaHBYHO o0J1araHe Ha HHBECTUIHMUTEC B ICHHU KHUXKA
Kem JaraTa Ha U3TOTBAHC HAa HACTOAIIUA JOKYMCHT KallUTaJIOBaTa rmevangda ot npo;[a>K6a
Ha aKIIMHu Ha Hy6J'II/IqHI/I JAPYXKECTBA € HeoOJiaraema. PUCKBT OT IIpoMsAHa Ha peKrMa Ha JaHBYHO



obyiaraHe ce ChCTOM BBB BB3MOXKHOCTTA Ja ObJC M3MCHEH IMOCOYCHHUsS JaHBUCH CTATyT Ha
MPHUXOJUTE OT IICHHU KHI)KA B IMOCOKA Ha yBEJIMYaBaHE HAa JAaHBYHOTO OpeMe 3a aKIMOHEPHTE W
HaMaJIsiBaHE HA TEXHUTE MeYaIou.

r) UnduianuoneH puck u 3aryda Ha CTOHHOCT

Wudnanusara karo QaxkTop, BIMsel] BbpPXY IsJlaTa HMKOHOMHUKA, OKa3Ba CBOETO
BB3/ICHCTBUE U BBPXY MHBECTHLMUTE B IICHHU KHIDKA. VHQIAMOHHUAT PUCK Ce M3pa3siBa BbB
BB3MOKHOCTTA 32 OOLIO MOBUILABAHE HAa LIEHUTE Ha CTOKUTE U YCIYIMTE, B pe3yjTaT Ha KOETO
MOJTyYEHUTE JIOXO/IU OT aKIIMOHEepUTe Ja ObIaT ¢ HaMaJeHa MOKyIaTeIHa CoCOOHOCT.

Karo npyxkectBo cbhc cnenuanHa wuHBecTuimoHHa men ,,JIKb Puba Hcteit dounn”
AJZICUL] me wuHBEecTHpa OCHOBHATa 4YacT OT CpEACTBATa CHU B HEABMKMMH HMOTH, KOETO
OOCTOATENCTBO MpeArNoJiara 3aliuTa B TrojsMa CTElEeH Ha HETHaTa CTOMHOCT Ha aKTHUBUTE OT
uHbmanuonnute nporecu. OT Apyra cTpaHa, HETHaTa CTOMHOCT HAa AKTHUBUTE € Hal-3HAUUMUS
IoKa3aTeJ, OlpeJesisl] LieHaTa Ha aKI[MUTe, U ChOTBETHA 3alllUTa Ha aKIIMOHEPUTE Cpelly 3aryda
Ha peaJlHa CTOMHOCT HAa TEXHUTE BIIOKEHHUs B aKLIUK HA [[pyKeCcTBOTO.

Coennduynn puckose, cBbp3anu ¢ jeiiHoctra Ha L IIKb Puba Hcreiit Ponn”
AlCull

CrnenuduuHuTe pUCKOBE HAMUPAT MPOSBICHUE U Ca CBbP3aHHM C KOHKpeTHaTa cepa Ha
neitnoct Ha ,,lIKb Pubn Uctelit ®oun” AJACHULL, a uMeHHO: U3rpaxaaHe, HOKYIKO-TPoJaxkoa u
eKCIUIOATalUsl Ha HEABIKUMHU UMOTHU. Jlpy>KECTBOTO, M3MBIHABAWKM HHBECTULMOHHHUTE CHU
IIPOEKTH, i€ ObJE U3JI0KEHO HA CIEJHUTE TPYIHU OT PUCKOBE:

a) KoukypenTHa cpena

Ilopanun TenaeHuMsITa 3a YyBeJIMYaBaHEe Ha Opos Ha JpyXKecTBaTa ChC CIEIUAIHA
VHBECTUILIMOHHA L[] M 3aCUJIBAHE HA KOHKYPEHUHUSTA B CTpaHara € Bb3MOxHO ,,LIKb Pubs UcteiT
@®oun” AJICULl na He ycmee Aa MOCTHTHE MOCTABEHUTE CH IEJU U J1a ObJe M3MECTEHO OT
KOHKYPEHTHH KOMIIAaHMM. YYacTHETO Ha 3HAauuTelIeH Opoil KOHKYPEHTH B NpEAjiaraHeTo Ha
00eKTH 3a mpojaax0Oa WM OTJaBaHE MOJ HAeM IIe CTUMYIIMpa Ma3apa Ha HeIBUKUMHU UMOTH KbM
HAMaJIsIBAHE Ha IMAa3apHUTE IEHH M CHOTBETHO KbM CHUIKaBaHE Ha BB3BPAlla€MOCTTa OT
WHBECTUPAHUTE CPEACTBA.

0) LlenoBH puCK M HHQJIANMOHEH PUCK

CollecTBYBa PUCK TEHJCHIIMATA 32 MTOKAaYBaHE HA IIEHUTE HA HEJBIDKMMHUTE UMOTH J1a Ce
npoMeHH U ueHute Ha npupoduture umotu ot ,ILIKb Pubn Ucreiit @onn” AJCHULL na ce
MOHWXAT, B PE3YJITaT Ha KOETO € BB3MOXHO JIpyKECTBOTO Ja HE TMOCTHUTHE MPOTHO3WMpaHaTa
HOpMa Ha revanfa WId Ja pealnsupa 3aryda ot AeHHOCTTa CH.

[TogoOen HeratuBeH edekT 3a JpyKecTBOTO MOXE J1a Ce€ IMOJy4Yd M BCIEACTBHUE Ha
noBUIlIaBaHe Ha uH(pnamusaTa B cTpaHata. ChIIECTBYBa pPHCK W3BBPIICHUTE pPa3Xxogu OT
JpyXecTBOTO 3a TMOKYIKa WIH MOCTposiBaHE (CeOECTOMHOCTTa) HAa HEIBIKUMH MMOTH Ja HE
ObJaT MOKPUTH B JKeJlaHaTa CTENEH WK Ja ca MO-BUCOKH OT MPOJIaKHATA 1IeHa HA UMOTHUTE, KOETO
Ja J0BeIe 10 TMO-HHCKa mevyanda Wi Jopu 3aryda ot neiHoctra. MHbmanuoHHUST puck B
nerinoctTa Ha ,,LIKBb Pubn Ucrelit ®onn” AJICUL] e numMuTUpaH B MU3BECTHA CTEIEH, NOpPaan
(akTa, ye B CBETOBEH Mamiab € JoKa3aHa TEHJICHIMsTA IIEHUTE Ha HEABMIKMMUTE WMOTH Ja
clieJIBaT TeMIia Ha HQIaIusITa.

JpyXecTBOTO 1€ C€ CTPEeMU KbM OTrpaHMYaBaHE HA BB3JCHCTBUETO HA TIOCOUYCHUTE
PHUCKOBE Upe3 BCUUKHU MMO3HATH METOJM U TEXHUKH, KATO CKJIOYBAHE HA MPEABAPUTEIHU JOTOBOPU
3a mpoaakOa Ha WMOTH, YrOBapsHE Ha JBJITOCPOYHM HAEMH, TOANUCBAHE HA JIM3WHTOBH
JIOTOBOPH, OOBBpP3aHH C IUIABall JIMXBEH MPOIEHT CHIVIACHO OOIIOTO HHMBO Ha I[EHUTE Ha
HEJIBIDKUMHUTE WMOTH W/WJW WHJEKCAa Ha TMOTPEOWTEIICKUTE IIeHH, KOMTO € OTpaKeHHE Ha
uH(pIanMATa B CTpaHara, u mp.



W3BbpiieHnTe MpoydBaHHs TOKAa3BaT, Y€ TEHACHIMATA KbM IUIAaBHO TOCKBIIBAaHE Ha
HEJBIDKUMHUTE UMOTH B PemyOnuka bbiarapus, mommabpkaHa OT 3acHiIBAIIMs CE€ HHTEpEC Ha
WHBECTUTOPH M YACTHH JIUIIA OT 4yKOWHA, e CE 3arma3u  Mpe3 CICIBANINTE TOUHU.

B) JocThn 10 H3TOYHUIM M HleHA HA puHaHcupaHe. JIMKBUAHOCT

»UKbBb Pubn Ucteitt ®ona” AJCHULL e cpaBHUTETHO HOBO JPYKECTBO. B TO3U CMHCHI €
BB3MOXXHO J[py’>KeCTBOTO IMbPBOHAYAIHO JIa HsIMA JOCTAaThYHO CPEACTBA 3a Pa3BUTHE HA CBOUTE
MPOEKTH WK Jla ce (pUHAHCHpa MPU BHCOKAa CTOMHOCT Ha KpeAuTeH pecypc. PaspaborBanero u
W3IBJTHECHHETO HA WHBECTUIIMOHHU MPOCKTH e ObJe B M3BECTHA CTEMEH 3aBUCHUMO OT BHHIIHO
¢bunancupane. Bb3MokHOCTHTE 3a OBp3 JOCTBHI 10 KPEOUTEH pecypc Ha MpUeMIIMBa IIeHa
(JINXBEHH MPOLIEHTH MO KPEIUTUTE), KAKTO U 32 HUCKU OOJUTAIlMOHHM ILJIAIIAHUS 110 €BEHTYaJIHO
EMUTHpPAaHU OOJUTallMOHHH 3aeMH NpSIKO Ie peduieKTUpaT BbHPXY Bb3BpalllaéMOCTTa Ha
HaIlpaBeHUTE UHBECTUIIMH, ChOTBETHO BHPXY pa3Mepa Ha rojMIlIHaTa nedainda Ha [pyxecTBOTO U
JOXOAUTE HA AKIUOHEPUTE.

Puckbr Oor nurica Ha JNUMKBUIOHU CpeACTBa 3a U3NbJIHEHME Ha wenure Ha ,,lLIKB Pubn
Ucretit ®oun” AJICHUL] npoustnua u OT crnenuduKkara Ha WHBECTUIIMOHHUS MOPTQEII, KOUTO
HpyxectBoTo 1€ nputexkaBa. MuBecTupanero Ha moBeue oT 70 HA CTO OT peCypcuTe B
HEJBM)KMMH HMMOTH € TPEANOCTaBKa 3a OTHOCHTETHO OaBHO pealu3upaHe — Mpojaxda Ha
aktuBute. Jlumncara Ha 70oOpe pa3BUT Mazap Ha HEIBWKUMUTE UMOTH B CTpaHaTa € MpeArocTaBKa
3a CHIIECTBYBAaHETO HAa HECUTYPHOCT JaJ€H HEABMKUM MMOT Ja ObJe IMpojajaeH Obp30 Mo Hai-
N0OpUTE Ma3apHU LIEHU MTPU HUCKH TPAH3aKLIMOHHU Pa3XO/lu.

[IpoGnemute, CBbpP3aHU C JTUKBHIHUS PUCK, HA-00IIO MOTAT Ja ObJaT XapaKTepu3upaHu
KaTo MOTPeOHOCT OT CpeAcCTBa 3a 3aIUlalllaHe Ha TeKYIIM pa3xoaud Ha J[pyKecTBOTO WM 3a
MOKPYMBAHE HAa HACTOSAIIM, HM3UCKYeMH KbM MOMEHTa 3aJbJDKEHHS. 3a OrpaHu4YaBaHe Ha
nukBuaHus puck ,,lIIKb Pubn Hcredit @onn” AJICUL[ me moaappka OamaHCHpaHa 4acT OT
AKTUBUTE CH B JUKBUIHM UHCTPYMEHTH, KaTO MapUYHH CPEACTBA HA Kaca, O€3CPOYHM WIIU ChC
CPOK 10 TpU Mecella 0aHKOBU JEMO3UTH W/ uiu AbpxkaBHU IeHHU kKHKa (JLIK). [Inanupanero Ha
JUKBUJHUTE HYXKIM Ha KOMIIAHHUATA B JBJITOCPOYEH M KPATKOCPOUEH aCIEeKT B €IHO C
JOTOBAPSHETO HA KPEIUTHU OAHKOBU JIMHUU 1€ MUHUMH3HMpPA PUCKA OT JIUIICATA HA JIMKBHUIHU
cpencTna.

C men ocurypsiBaHe Ha JIMKBUIHOCT HAa MHBECTUIMUTE CU JlpyXECTBOTO 1€ MOAIbpKa
B3aMMOOTHOIIIEHUS C YTBBPJEHU arcHIMH 3a HEIBM)KUMH HMMOTH, KOWTO pa3loJiaraT C MIHUPOKa
KJIOHOBA Mpe’ka B CTpaHaTa U rojisiM Habop OT KJIUEHTH.

r) [loamTnyecku puck

THonmutnueckuar PHUCK € CBBbp3aH C BB3MOXHOCTTaA 3a BBb3HUKBAHC Ha
BBTPEIIHOMOIUTUYECKH ChTPECEHHS U HeOJIaronpusaTHa MpOMsSHA B IbpKaBHATa perylanusara Ha
Ou3Heca B cTpaHara. Taka HampuMep, ako MPABUTEICTBOTO BHE3AIMHO MPOMEHHU MOJUTUKATA CH, B
pe3ynraT Ha KOeTo Ou3HecC cpedara 3a KOMIIAHMUTE C€ TMPOMEHH HeONarompusiTHo, a
WHBECTHUTOPUTE 3aMI0YBAT J1a MOHACAT 3aryou.

a) BajyreHn puck

Ilenute Ha HEOBMKMMUTE UMOTH Ha OBJIrapckus maszap ce oOsBSBAT MPEIAUMHO B €BpO.
Toif kaTo OBATapcKUAT JeB € (puKcupaH KbM eBpoTo npu choTHomeHnue 1 EUR = 1.95583 ns.,
JPY>KECTBOTO HE HOCH CBIIECTBEH BalyTeH pUCK. TakbB OM OWi HalUIEe €AMHCTBEHO IpH
00e31IeHKa Ha JIeBa CIIPSIMO €BPOTO, KOETO Ha TO3U €Tall CYUTAME, Y€ € MAJIKO BEPOSITHO.

e) [lpyru puckose
B neitnoctra cu ,,JIKb Pubn Ucteiit ®onn” AJICUL] e n3nokeHO U Ha BCUYKHU JIPYTU

(dbopcMaKOpHU PUCKOBE, KOUTO MOTAT Jla Bb3JECTBAT HA CTOMAHCKUTE CyOeKTH, KaTo MPUPOIHU
OencTBus (3€METpeceHus, yparaHu, HABOJHEHHsS W JIp.), TEPOPUCTUYHU AaKTOBE MU BOECHHHU
NEHCTBHS HAa TEPUTOPHUATA HAa CTpaHATa W/WIM B peruoHa. Te3u puckoBe ca HempeacKazyeMu, HO



Mmoratr ga 6’b,[[aT A0 U3BCCTHA CTCIICH OI'PaHUYCHHU YPE3 3aCTPpAXOBAHC HA UMYIIICCTBOTO, CJIICACHC U
OITUT 3a NPEABMKIAHEC HAa HCTATUBHU ABJICHHA B CPEAHOCPOYCH U ABJTOCPOUCH IIJIaH U JPYTU.

OO0 (cucTeMaTU4YHN) PUCKOBE

Ha o0mu puckoBe ca U3JI0’KEHHW BCUYKH CTOMAHCKH CYOCKTH B PaMKHUTE Ha €Ha JIbp)KaBa
Y U3pa3siBaT Bb3MOXKHOCTTA 32 HETATUBHU MPOMEHU B MKOHOMHKATa U OM3HEC KJIMMaTa KaTo IsUIO.
[IpomeHuTe Ha MAaKpOMKOHOMHYECKO PpaBHHINE pPEeQICKTUpPAT BBPXY pealHus U (PUHAHCOBUS
cexkrop. Komnanuure, M3JI0KE€HU HAa CUCTEMAaTUYHUTE PUCKOBE, HE MOJJIEKAT HA MPEBAHTHUBHU
MEpKH cpenly mnpenorBparsBaHero uM. OT apyra crpaHa, IOCTOSHHOTO HaOMIOJCHUE |
aHAJIM3MpaHe HA ChCTOSHUETO HA MKOHOMHUKATa U Ha OM3HEC KMMara B CTpaHaTa MoraT Ja ObJaaT
HaJJI)KHA MPEBEHIINS 32 MUHUMH3MPaHe Ha MOCIEACTBUATA OT TO3H PO PUCKOBE.

Kb Pubn Ucrelit ®oun” AJACHUL e u3BbpiiBa 1eHHOCT U III€ UHBECTUPA CPE/ICTBA B
Peny6inka beirapus, mopaayd KOeTo OT OCHOBHO 3Ha4YeHHE 3a J[pyKecTBOTO ca HKOHOMHUYECKOTO
CBHCTOSIHUE U MEPCIIEKTUBUTE 32 PA3BUTUETO HA HAlllaTa MKOHOMUKA.

Cpo0Opa3siBaHETO Ha OBJITapCKOTO 3aKOHOJATEJICTBO C €BPOMCHCKUTE CTAaHAAPTH W TMOCTUTAHETO
Ha 3a1a/ICHUTE UKOHOMUYECKU KpUTepUn OoT EBporenckust Chio3 ca rapaHiys 3a MoJabpxKaHe U B
M3BECTHA CTEIEH 3a MoA00psABaHe Ha OM3HEC KJIMMaTa B CTpaHara.

Ba)kHu HAYYHM M3CJI€IBAHUS U Pa3pa0OTKH
ITpe3 Broporo TpuMeceurie Ha 2020r. HsAMa W3BBPIICHH HAYYHH H3CICABAHUSA U
pa3paboTku Ha J[pyx’ecTBOTO.

IpeaBuxaano pa3purue Ha /IpykecTBOTO

IIpe3 oTyeTHHA NEepUOA HE ca HACTBIWIM IPOMEHM B OCHOBHUTE IPUHLMIIM 3a
ynpasnenue Ha [IpyxectBoro. [Ippoputer Ha MEHUWIKMBbHTA € cTabunu3anus Ha J[pykecTBOTO Ha
razapa Ha HEIBWKMMH HMOTH, YINPABICHUE HAa MMOTH M pealu3upaHe Ha JoXoaHocT. [Ipes
roguHata CuBerbT Ha aupekropute Ha “LIKB Pubn Ucreitt ®@onp” AJICULL npensuxnaa
IIOCTUTaHe M0-100pU pe3yaTaTh M MOBMILIABaHE JIOBEPUETO Cpell MHBECTUTOPUTE, KAaTO 1€ ThPCU
BB3MOXHOCTH 3a HapacTBaHE Ha CTOMHOCTTAa HA MHBECTUIMUTE U IMOJIydaBaHE Ha TEKYII JOXOJ
IIpU KOHTPOJIMpAaHE Ha pHUCKa upe3 AuBepcuuKanus Ha mopTdeiyia OT HEIABUXKHUMHU HMOTH.
Crparerusita Ha [pyxecTBoTOo ce 0a3upa Ha NpPUHIUIA HA peau3upaHe Ha MPUXOJIUTE OT
OT/JlaBaHe 0/ HaeM Ha NPUJOOUTUTE UMOTH.

3a MHBECTHpaHE Ha CBOUTE WHBECTHUIMH, J[pyXKEeCTBOTO IUIaHMpa Ja H3IMO0JI3BAa KAKTO
COOCTBEH KamuTaj, Taka M NPUBJIEUEHH CpeACTBa MoJ (opmara Ha OAHKOBU KpPEAMTH W/MIH
IBJITOBU LIEHHU KHUXKA.

IIpoMeHu B 1leHATA HA aKIMHUTE HA JIPYKeCTBOTO

Axnuure Ha “LIKb Pubn HUcreiit ®onn” AJICHULL ca peructpupaHu 3a THpProBus Ha
,bbiarapcka ¢onnosa 6opca — Codus” AJl. bopcosusar xon Ha npyxectBoto € SCK. Emucusrta
IycHaTa B OOpBIIEHHE Ha perynupaHus mnasap € B pasmep Ha 1 077 193 Oposs oOMKHOBEHH
nouMeHHn akuuu. [Ipe3 Broporo Tpumeceune Ha 2020 1. ca mpexBbpienn oomo 15 436 Gpos
akuuyu. MuHMManHaTta 1eHa akuuu 3a nepuona e 47.80 nea Ha akuus, a MmakcumanHara e 48.60
7B. 32 aknwusl. [TocieTHuTe CIEIKN ¢ aKIuK Ha apyxecTBoTO ca oT 24 rorm 2020 r. Ha mena 48.60
JIB. 32 aKLU.

PaskpuBane Ha peryiasgspHa nHdopmanus

[Ipe3 otuetnus nepuox ,lIKb Pubn Ucreiit @oun” AJICUL] paskpua perynspHa
uHpopmarms upe3 Infostock.bg, X3 wu e-Register, kato u Ha caiita Ha J[lpyxecTBOTO —
www.ccbrealestatefund.com

Nudopmanug 3a CKJIYEHH IOJEeMHU CACJIKH MEKIY CBLP3aHH JHIIA



http://www.ccbrealestatefund.com/

[Tpe3 BropoTo Tpumeceune Ha 2020 r. HaAMa ckiroueHu roneMu caenku Mexay LIKb Pubn
Ucreitt ®onn” AJACHULL u cBbp3aHu C HETO JIULIA.

YiupaBurteaHu Opraiuu

B cBosTa pabora wieHoBere Ha ChBeTa Ha JUPEKTOPUTE CE€ OTHACAT C TpHKaTa Ha T0OBP
CTOIAHWH, KaTO HE JIOMyCKaT KOHQMKT Ha nHTepecu. [Ipu oOckxkaaHe Ha CACIKH, YICHOBETE Ha
CbBeTa Ha TUPEKTOPUTE JACKIAPUPAT JUYHHSA CH MHTEPEC, MPU HAJTUYHETO HA TaKbB. 1€ OTAEIAT
JOCTaThYHO BpPEME 32 y4acTUE B YIIPABJICHUETO Ha J[pyKeCTBOTO.

Herinoctra Ha ChBeTa Ha JUPEKTOPUTE KAKTO M Ha IIENUs IepcoHana Ha J[pykecTBOTO €
ChOOpa3eHa ¢ M3UCKBAHMITA HAa 3aKOHA CPElLy Ma3apHU 3710yIMOTPeOr ¢ PUHAHCOBU HHCTPYMCHTH.
C ornen Ha toBa mpen CouBera Ha aupektopute Ha LIKb Pubn Ucreiit @onn” AJCULL crou
AQHTOKUMEHTHT JIa aKTyaJIu3upa U MPOBEKIA B CHOTBETCTBUE C M3WCKBAHUATA HA KAIUTAIOBUTE
nazapu, [Iporpamara 3a m0OpO KOPHOpPATHBHO YIpaBlIeHHE, ThH KAaTO TS HMa CBIIECTBEHO
3HAUEHUE 3a JIOBEPHETO HA WHBECTUIIMOHHATA OOIIHOCT B YIPABIECHUETO HA J[pyKECTBOTO U 3a
HETrOBOTO OBJELIE.

Kem 30 ronm 2020 r. ma ympaBuTenHusi opraH Ha JIpyKecTBOTO HE € HW3BECTHO H
MOCIEAHUST HE € CKJIIYBAJl CHOpPAa3yMEHHUS WIM MPaBUJI JOTOBOPKH, BKJIIOYHTENTHO W CIEA
MPUKJII0YBaHe Ha BTOpPOTO TpuMmeceune Ha 2020 r, B pe3ynrar, Ha KOUTO B OBbJCII Mepruoi MoraT
Jla HACTBIIAT MPOMCHH B IMIPUTEKABAHUS OTHOCUTEIICH JISUT aKIIMK Ha HACTOSIIN aKIIHOHEPH.

Kbm 30 ronm 2020 r. ,,JIIKb Pubn Hcteiit ®oun” AJICHULL He e 3aBexmano, He € CTpaHa,
MIPUBJICYCHO WJIM 3aMHTEPECOBAHO JIIE, TPAKIAHCKHA WIICI WM OTBETHUK, YaCTCH OOBHHHTEI
WIM THXKUTENI U CPElly HEro HsMa 3aBeIeHW W/UIU BUCAUIN CHICOHH, afMUHUCTPATUBHU WIH
apOUTPaKHU MPOW3BOJICTBA, KACACIIN 33 bJDKCHIS WM B3€MaHUs B pa3Mep Ha Haii-maiko 10 Ha
CTO OT COOCTBEHHUS My KamluTall.
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