LKE Pubn Vicreitt domg A1CKAL
Foguwer foknag 3a geliHocrta
2019 r.

lonuweH goknap 3a genHocTTa
Ha LKB Pubn Ucteint dong AlCuL
3a pmHaHcoBaTa 2019 r.

Hactoswust [doknag 3a geitHoctTa Ha UKE Pubn WUcteitt dong AACUL (,OpyxecTBoTo) 3a
vHaHcoBaTa 2019 . (.,[oKknagsT) e M3roTeeH B CLOTBETCTBUE C pasnopeabuTte Ha un. 39 or
3akoHa 3a CYETOBOACTBOTO, un. 100H oT 3akoWa 3a nyGnu4HOTO npepnaraHe Ha LEHHW KHuXa
(BMMLUK) u nsncksanusTta B Hapenba Ne 2/17 centemspu 2003 r. 3a npocnektuTe npu nyGnunyHo
MPEAnarake u fonyckaHe 40 THProBUS Ha PerynMpaH nasap Ha LeHHW KHUxa 1 3a paskpusaHeTo Ha
nHbopMaLmMs oT nyGnnuHUTE APYXeCTBa 1 OT [pyruTe eMUTEHTU Ha LUEHHU KHWKA (Hapen6a Ne 2).

I OBLUA NHOOPMALMS 3A IPY)XXECTBOTO

1. TMpageH craTyT n o6wa uHdopmaums 3a pyxecTsoTo

MpenMeTsT Ha AeiiHOCT Ha [pyecTBOTo Ce CbeTou B WHBECTUpaHe Ha napu4Hu cpeactea, HabpaHn
Hpes usfaBaHe Ha LEHHW KHWXa, B HEABMXUMU WUMOTM (CeKopuTM3aLmns Ha HeLBWKNMY UMOTH)
NOCPEACTBOM NOKynka Ha NpaBo Ha COBCTBEHOCT M APYri BELHW Npasa BbPXY UMOTH, U3BBLPLLBAHE
Ha CTPOeXK 1 nofobpeHus B TsX, C LUen NpefocTaBsHETo UM 3a ynpasneHue, oTaaBaxe rnoj Haem,
nuamnHr, apexaa uunu npogaxbara um.

UKB Pubn Ucteilt dong AOCUL e yupeneHo Ha 26 okTomBpu 2005 r., 1 e BnucaHo ¢ PeweHne Ne 1
OT 8 Hoemspu 2005 r. Ha Coduiickn rpaackv cbA B Peructbpa 3a ThproBekuTe ApyXKecTsa no d.4.
12496/2005 r., napr. Ne 98586, Tom 1316, per. |, CTp. 41. [IpykecTBOTO € Monyyuno nuueHs or
Komucusita 3a unaHcos Hansop c Peluenne Ne 15-[1CUL] ot 16 AHyapu 2006 r. CbujecTByBaHeTo
Ha [lpyXecTBoTo He e orpaHuyeHo Cbe cpok. [pyxecteoTo e npeperucTpupaHo B Tbprosckus
pPerucTep Kbm AreruusaTa no BnuceanuaTa, ¢ EMK 131550406.

Cepanuwieto u agpecut My Ha ynpasnenue e rp. Cocons, paiion Cpegeu, yn. Crecban Kapapxa
Ne 2,

O6cnyxBawo apyxecteo Ha LUKB Pubn Ucteint dong AOCWUL] e LKB I'pyn EAfl, cbe cepanuule u
aipec Ha ynpasnenue B rp. Cochusi, paitoH Cpegedl, yn. Credan Kapagka Ne 2, GaHka aenosutap —
YHukpeaut byn6ank Al

UKB Pubn Ucteitt dong ALCUL e ny6nuuHo apyxecTBo No cMUCHLNA Ha 3MMLUK v akyuute my ce
Tbprysar Ha bbnrapcka doHgosa Bopca — Cocbus Afl. BopcosusiT kog Ha OpyxecTBoTo e 5CK.

2 CTpykTypa Ha KanuTana

Kbm 31 pekemspu 2019 . akunoHepuTe Ha [pyxecTBoTo, Nputexasalm NPAKO Hag 5 % oOT kanuTana
My ca criegHuTe:

AKuKHOHep Bpoit akuum ¢ npaBo Ha rnac % OT KanuTana
LKB I'pyn EAQ 221746 20.59
3Al Apmeeyy 115 383 10.71
Yo Bwaeuje 75212 6.98
NMOAA LUKB Cuna 62 305 5.78

474 646 44.06

Mo cunata Ha cBown yuacTus B akyuorepu Ha [pyxectsoto Xumumnopt AL rnpuTexasa Henpsxko Hapg
5 Ha CTO OT npaBara Ha rnac B 06LoTo CbbpaHue Ha [pyxecTBoTO.

3. WHdropmaums 3a xapakrepucTukuTe Ha akuunTe Ha ApyxecTBoTO

Kbm 31 pekemspu 2019 r. HpyxecreoTo € ¢ perucTpupaH kanutan B pasmep Ha 1 077 193 (eaunH
MUINOH CeeMaeceT U cefleM XUMsau CTo AeBeTaeceT u Tpu) nesa, pasnpegeneH 8 1 077 193 Opos
oBukHoBEHU, Be3HaNnUYHK aKuum, ¢ npaso Ha rrnac, ¢ HOMUHanHa CTolHoCT 1 (eawH) nes Bcsika egHa.

Bewukn uapagenv ot [dpyskecTtsoTto aKumu ca oT eAuH 1 CbliM Knac W 4asaT egHaksu npasa Ha
nputexarenute cn. Beska 0OUKHOBEHa akuwst gasa npaeo Ha efuH rnac B O6wWoTo cbbpaHue Ha
akuuoHepuTe, NpaBo Ha ANBUAEHT U NUKBUAALMOHEH AAn, CbpasmepHo ¢ HOMUHanNHaTa CTOMHOCT Ha
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akuusiTa. PegbT 3a ynpaxHsaBaHe Ha npasara o axyuuTe ce onpegens ot pasnopeabwre Ha 3NNuK,
THProBCKUSA 3aKOH 1 AAPYIUTE NPUIoXUMA HOpMaTVBHU aKToBe.

He CblLECTBYBAT OrPaHNUEHNs N0 OTHOLIEHNE Ha NPeXBLPAAHETO Ha aKuuuTe, HUTO MO OTHOLLeHNe
Ha npuUTEeXaBaHeTo Ha akuuu. 3a npupobusaxe npuTexXaBaHe Ha akuumu Ha [ipyXecTsoTo He &
HEOBXOMMO MofyHaBaHe Ha KakBoTo 1 Aa & oAobpeHine ot [Ipy»eCTBOTO UK APYF aKLMoHep.

He cbluecTByBaT akumoHepm CbC crieumantmn KoHTPOMHY npasa.

Cnyxutenute 8 LIKB Pubn Werent dong AQCUL v uneHoeeTe Ha CbBeTa Ha pupekropute He
npuTexasar akumu Ha [IpyxecTBoTo.

AkuuuTe Ha [lpyecTBOTO Ca PerucTpupaqu 3a TbproBus Ha bbnrapcka cdoHgosa bopca — Codus
Ald.

[IpyeCTBOTO He € W3/aBanc LEHH! KHika, KouTo He ca AonycHaTW 3a TbProsBus Ha perynupa
nasap 8 PenyBnvka Benrapus unu Aipyra Abpxasa 4neHka.

4, YnpasneHue Ha [1pyxecTBOTO

[pyxecTBOTO UMa eAHOCTeneHHa chopma Ha ynpasneHue U ce ynpasnssa OT CbeeT Ha
aunpekropure, KOMTO KbM 31 Aekemspu 2019 1. € B CnefHns CbCTas:

- Muponiof MaHues NBaHOB — U3NBAHUTENEH AVpEKTOP;
— MarganeHa buceposa Unkosa — npefceaaren Ha CbBeTa Ha AupeKkTopuTe;
_  Huma Heltuesa Heltuesa — unet Ha CbBeTa Ha AMPEKTOPUTE.

[py*ecTBOTO Ce npeacTasnssa or nanbhHUTENHUs aupekrop Muponio6 NeaHos.

Mpes uateknara 2019 r. e wUsBbLPLIEHa npomsiHa B 4N1EHOBETE HA CbBeTa Ha AupekropuTte, Kato
cunTaHo oT 29 onu 2019 r. Benucnasa leopruesa bantoBa e 0cBo60EHa KAaTo YreH W Ha HEeRHO
msicTo e n3bpaHa Marpanexa buceposa Nnkoea.

. NPECNEQHA )J.EI?IHOCTTA M CbCTOAHUETO HA OPYXECTBOTO
1. OcHoOBHa AeNHOCT

[lpy»eCTBOTO HE MOXE Aa U3BBPLIBa APYTY THProBCKM CAEMNKMA U3BBH NOCOYEHUTE B NpeaMeTa My Ha
AENHOCT U MPSIKO CBBP3AHUTE C TAXHOTO OCbLUECTBSABAHE, OCBEH ako Ca Nno3sofieHn o7 3akoHa 3a
ApyXecTsaTa CbC cneynanta HBeCTULIMOHHA uen (34CHL).

[lpyecTBOTO HAMa perncTpupax KoHoBE B CTpaHata u B uyyxOuHa n He W3BBLPUBA Hay4Ho
uacnefoBaTencka n paseoiiHa DEeRHocCT.

WHeecTuumonHute uenn Ha LKB Pubn WcTeitt doHa ACWL, ca obycnoeeHn OT xapakrepa Ha
OpyxectBoTO. [propuTeT Ha [lpy>ecTBOTO € HapacTBaHeTo Ha CTOWMHOCTTa W nasapHara ueHa Ha
akLMUTe My, MOCTUraHe Ha ovHaHcoBy pesynTarti v ocurypsiBaHe Ha Bb3MOXHOCTV 3a Usnnallare Ha
ovBunaeHTn Ha akunoHepuTe, npu 3anasBaHe U yBenndyaesaHe Ha CTOWHOCTTa Ha cobcTeeHus kanutan
v npy cbbnoaaBare Ha NocoYeHnTe No-pomny orpaHuieHus.

[py>ecTBOTO C& CTPEMU KbM AvBepcuduKaLns Ha nopTeina oT HeABWKUMU NMOTY 1 nonyyasaHe
Ha AOXOAU OT eKCMoaTaunsaTa Ha HeaBKuMUTE MOTH, BKAKOYUTESHO W NOCPeACTBOM npoaaxba Ha
Tean UMOTU, Npy BanaHcupaHo pasnpeaenexue Ha pucka.

B yctasa Ha LKB Puen Ucteitt ®ona AJCWULL ca npeaBraeHn BL3MOXHOCTY 32 WHBECTUpaHe Ha
cBOBOAHUTE NapU4HYU CPeACTBa Ha [1pyxecTBoTO:

— B UEeHHW KHWXa, n3janeHu wny rapanTupadn ot Gbnrapckara AbpXxasa wwunn B BaHKoBK
nenosnuiu — 6e3 orpaHuyeHune;

_ B unoTeyHu obnvrauuv — 40 10 Ha CTO OT aKTUBUTE,

— B LOpYrv akTusu, npn nonoXeHne ye ToBa € AoNnyCcTumo OT 3aKkoHa.

[pyXecTBOTO MOXE na vHeectupa no 10 Ha CTO OT kanuTana cu B aKuyun Ha obcnyxsalloTo ¢
ApYyXecCTBO.

Kom 31 gexemspu 2019 r. [pyxecTBoTO HE € WHBECTMpano CcBOGOAHU NapuyHu CpeacTsa B
NOCOUYEHUTE NO-rope (UHAHCOBM WHCTPYMEHTW, Kakto 1 He e WHBecTuparno B akuun Ha
0BCNYXBALLOTO CU APYXECTBO.
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Mpn npupobusare Ha aKTWBM OT KOHKPETEH Leresi nasapeH cermeHT [pyxecTBOTO cna3sa
cnefHnuTe N3NCKBaHUA:

— Npuemnnea nbpBOHaYanHa WHBECTULMS — npu npugobuBaHe Ha WMOT MbpBOHaYanHara
CTOWHOCT TPpsiGBa fia e 6rM3Ka N NO-HUCKa OT NasapHaTa LeHa Ha CXOAHW aKTUBK;

~ Bb3MOXHOCTU 3a reHepupaHe Ha GbaeLy 4oxon — NpuaobusaHUTe UMOTY e ce OLEeHABaT W
CMOpeA nepenekTusmTe 3a nocneasatla npenpopaxta UNu OTAABAHE Noa HAEM:

- Teorpagpcko pasnonoxeHue — npu noaGopa Ha HeABUKUMY UMOTH HlpyxecTBoTO We oTyuTa U
GnaronpuaTHOTO UM reorpagcko pasnonoxeHue, KaTo npuoputeT We Gbae oThaBaH Ha Tesu
B ronemuTe rpagose 1 KypopTuTe.

LpyXecTBOTO ce noauMHaBaHa Ha 3aKOHOBUTE OrpaHU4eHNs 3a UHBECTUPaHe, pernameHTUpaHu oT
3akoHa 3a JpyXecTBaTa CbC cneunania WHBECTULMOHHA Lien, a UMEHHO:

— He Moxe Aa npuaobusa WMOTU, Hamupalilim ce N3BbH TEPUTOPUSATA Ha Peny6nw<a Ebnrapm;
— He Moxe fa npugobusa HEABUXMMN UMOTHU, KOUTO ca npeaMeT Ha npaseH cnop.

YcraBbT Ha UKB Pubn Ucteir ®oHn ALCWUL| ponycka [ipyxecTeoTo paa npuaotusa HoBeU
HEABWKUMU MMOTW (aKTUBW 3a CEKIOPUTU3ALNSA) C LOMbAHUTENHO HabpaHun napuyHu cpefcTea
MOCPEACTBOM eMUTUPaHE Ha LEHHN KHUXKA, KaKTO 1 ¢ BaHKOBM KpeauTy, npu cnassaHe U3UCKBaHuATa
Ha 3akoHa 3a ApyxecTBaTta CbC creuranta VHBECTULIMOHHE Lier.

2, BaxxHu cBOUTUA U cKNoYeHu ChllecTBeHM caenku npes 2019 r.

CwriiacHo crnopasymeHue o Aexemspu 2019 r., no B3auMHO cbrnacue e npekparteH npegsaputerex
AOrOBOp 3a NOKynko-npogaxba Ha UMOT C KOHTPareHT, KaTo npeBedeHuAT oT [pyKecTBOTO aBaHC B
pasmep Ha 1 500 xun. ne. cnegga Aa My 6bage BbL3CTaHOBEH Ao gexkemspu 2020 r. Mo cbujus
AOTOBOP KOHTPareHT®T AbIkM 300 Xun. NB. HeycTolika Ha HdpyxecTBoTo, KOSTO TO OTYMTA KaTo
MPYXoL 3a nepuofa 1 Kbm HaCTOALUMAT MOMEHT € NnaTeHa.

He ca unenTndmumpann apyru saxun cuBUTUs 1 cknioyeHn CbLIECTBEHN CLEKM.
3. PesyntaTtu oT peiiHocTTa

HpyxecTtBoTO OTUNTA Nevan6a ot feiHocTTa npes 2019r. 8 pasmep Ha 426 xun. re. (2018 r.: 46 xun.
ne.)

Mpes 2019 r. OpyxecTBoTO € N3BBPLIMNO OBLLO pasxoau 3a jeiHocTTa B pasmep Ha 551 xun. ns., B
T.M. 3@ BBHUIHKW yCcnyrn B pasmep Ha 52 xun. na. (Bb3HarpaxaeHust 3a KOHCYMTaHTCKU ycnyru no
MasapHN OLEHKM Ha HeABWXMMM UMOTU, PErncTpUpaHuTe oauTopu, Takcu 3a KOH, BOB-Codua AL,
UeHTpanen genosutap Al u Ap.), Bb3HarpaxaeHust U ocUrypoBKM Ha nepcoHan ae pasmep Ha 14
XWI. NB., Pa3x0AW 3a MECTHU AaHbLW W Takch — 239 xun. nB., obesleHKka Ha B3emMaHust — 200 xun.
nB., HaYncnenn nuxen — 46 xun. ne. Pasxogute 3a CpaBHUMUA nepuos BBL3NW3AT Ha 431 xun. n..,
KOETO Ce AbMmKI OCHOBHO Ha Mo-mankuTe pasxoam 3a obesleHka Ha B3eMaHus npes 2018 r.

Mpes 2019 r. OpyxecTBOTO OTYUTA NPUXOAN OT Haemu B pasMep Ha 90 xun. ris. (2018 r.: 72 xun. ne.).
Hanuue e pbeT nopagm cdakra, ue AOroBOpUTE Ca CKMoYeHn npes 2018 r.

B pesyntat Ha ussbplena E€XerogHa eKcnepTHa oueHka Ha WHBECTUUMOHHUTE WMOTM Ha
HApyxecTBoTo e oTyeTeHa nevanba or NPomsAHa B crpasefnuBaTa CTOAHOCT B pasmep Ha 532 xun.
nB. cnpsmo 262 xun. ne. npes 2018 r. Tosa e 1 B ocHoBaTa Ha pkCcTa Ha GanaHcoBaTa CTOMHOCT Ha
WHBECTULIMOHHWUTE MMOTU CNPSAMO CPaBHUMWSI NepUoA.

HpyxecTBoTO OTUMTA UM OpPYFYU npuxoan B pasmep Ha 355 xun. n.. (2018 r.: 143 xun. nB..), hopmmparu
TMaBHO OT HeyCTONKa B pasmep Ha 300 xun. nB. no npekpateH fgorosop ¢ Apmutekc EOO[ u
0TnnCaHu 3aabmkeHus B pasmep Ha 50 xun. ne.

I'lpmxo,que OT BBHLIHWN KOHTpareHTn u npes Asara cpasHUMK nepunoja ca OT perncrpupaHn B
anrapwﬂ nuia. HpeKMTe pasxoiun, CBLp3aHu ¢ OTYETHUTE Npuxoan oT HaeMu ca rnaBHO BbB BpBb3Ka
C MeCTHM JaHbUW 1 Takcu 3a npuTexaBaHuTe UMoTW.

MpuxoanTe oT Haemu ca opmMupanu oT Tpuma KOHTpareHTu, BCeku oT kouto hopmupa Hag 10 % oT
npuxoauTe Ot Haem, cboTBEeTHO: EHepronpoexT Al (cBBpP3aHo nuue) ~ 37 %, TexHoumnopTekcnopT
All (HecBbpsaro nuue) 35 % —n LIKB A (cBbp3aHo nuue) — 28 %.

Habnioaasa e pwer ¢ 1 633 xun. ne. Ha KPaTKOCPOYHWUTE THProBCKM U ApYyrM B3emMaHus Ha
ApyxectBoTO Cnpsimo kpas Ha 2018 r. u cnag Ha HETeKyLynTe aBaHcy 3a NpuaobuBaHe Ha UMOTH ¢
1471 xun. ne. OCHOBHATa NpUYMHa 3a Tean U3MEHeHUs e npekpaTaBaHeTo Ha A[OroBop 3a

3
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ﬂpM,ELO6VlBaHe Ha WMOT, NPeAOoCTaBeHUuAT aBaHc, Mo KOWTO e Obmkum Ha [pyxecTBOoTO B CPOK NO-
KpaTbK OT eAHa roJuHa KbM Kpasa Ha TeKyLluna oT4eTeH nepuoa.

TekylWwUTe THPrOBCKK ¥ APYrU 3aAbIMKEHNA Ha DpyxecTsoTo Genexar pbeT C 233 xun. ns., rMasHo
nopaau HeypeaHu Kbm Kpas Ha nepuoaa sagbmkeHna no SMAT 3a TekyLUna ¥ NPEAXOAHN NEpUOAN.

4, duHaHCOBU NoKasaTenu

JIukBupHOCT

KOEQMQMQHT Ha oﬁga NUKBUOHOCT

Tosy nokasaTen NPeACTaBs OTHOLIEHUETO Ha KPaTKOTPalHUTE aKTUBI KbM KPATKOCPOUHUTE Nacusu
(sapbrkeHust). Moxe fa ce odaksa, e KpaTKoTpaiiHuTe akTvBn e GbAaT noHe paBHN Ha
KPATKOCPOYHUTE NAcUBM, KaTo B AEACTBUTENHOCT € HopManHo Aa 6baaT AoPU Manko no-ronemu ot
Tax. MNpes TeKyLLAs NepUOA € Hanuue Nek pPbCT Ha nokasaTens, rasHo nopaaw no-sHauuTeneH pber
Ha TekyluTe B3eMaHus Ha [IpyxecTBoTO.

2017 2018 2019
KoeduuueHT Ha obila nukenaHoCT 14.62 6.28 6.45

KoeduumeHT Ha Obp3a NUKBUAHOCT

KoepuLmeHTsT Ha Bbp3a NUKBUAHOCT NPEACTaBs OTHOLLEHUETO Ha KpaTKoTpalHUTe aKTUBU MUHYC
MaTepuanHuTe 3anack KbM KPaTKOCPOYHWTE NACHBA. Mopagw dakta, 4Ye [PYXecTBOTO HAMA
MaTepuanti 3anacu, CTOMHOCTTa My CbBNaja C Tasn Ha KoeduuMeHTa Ha obLua NKBUAHOCT.

KoeduumeHT Ha abcontoTHA NUKBUAHOCT

KoetpuuneHTbT Ha aBconTHa NUKBUAHOCT Ce usducnssa KaTo CLOTHOLLUEHVWE Ha NapudHuTe
cpeacrea ¥ KpaTkoCcpodHUTE 3a4b/MKEHNA U n3pasnfsa crnocoBHOCTTa Ha OpYy)XeCcTBOTO A2 nocpeLlia
KpaTKOCPOYHUTE CU 330 bIKEHUs C HanuyHuTe Cn napwiHu cpepacrsa. Hannuye e apactuyded cnaj
CNpsAMO NpPeaxogHUTe nepuogw, nopagu cnag Ha pasnonaraemuTe rnapuyHn Hann4HoCcTu U PBCT Ha
3a4bInKeHudTa.

2017 2018 2019
KoednumeHT Ha abcontoTHa NukenaHoCT 0.10 0.13 0.04

KanutanoBu pecypcu

Upes nokasartenure 3a puHaHcoBa aBTOHOMHOCT W© q:MHaHCOBa 3aANbXHANOCT Ce oTvUTa
CbOTHOLUEHWETO MeXay coBcTBEHM W npuBnedeHn cpeacisa B Kkanutanopara CTpykKTypa Ha
ApPYXeCcTBOTO. BucokoTo pasHULIE Ha koedpuLmeHTa 3a thnHaHcoBa aBTOHOMHOCT, PecneKTUBHO
HWCKOTO paBHuLLe Ha KoerMLlI/IGHTa 3a (puHaHcoBa 3aANbXHANOCT ca efvH BUA rapaHLusa KakTo 3a
WHBECTUTOPUTE /er,ElVlTOpl/lTe/, Taxka ¥ 3a camuTe cobcTeeHuun, 3a Bb3MOXHOCTTA Ha APYXeCTBOTO
Ja nnawa perynsipHo cBoute LBNrocpoHHN 3a4brKeHus.

EdeKTsT OT M3MON3BaAHETO Ha MPUBNEUEHU CPeAcTBa Ot NpeanpUSTUETO C OFNes yBennyasare Ha
KpaiiHUsi HETeH [loXOf OT OOLIO BbBAEYEHATE B AeiiHocTTa cpencTea (cofcTBeH kanutan v
nPUBMEUeH CPeACTBA) Ce Hapiia (PUHAHCOB NUBBLPUX. Mon3zarta oT W3non3BaHeTo Ha oMHaHCoBNA
NMBLPUAXK Ce SBABA TOTaBa, KOrato ApPYXecTsoTo neyenit ot BNAraHeTo Ha NpUBIeYeHUTe CpeacTsa
noBeve, OTKONKOTO Ca PasxoauTe Mo TAXHOTO NpuBnAvaHe. KoraTo JafeHo ApYXecTBo fnocTura no-
BUCOKA AOXOGHOCT OT M3MOM3BaHETO Ha npuenedeHin cpeacTsa B kanuTanosarta cu CTPyKTypa,
OTKOMKOTO Ca pasxoguTte no TaX, NMUBBPUAXBT € onpasiaH U 61 crepBano Aa ce pasrnexaa B
HONOXWTENeH AcneKkT (C yroopkaTa HWBOTO Ha MMBBPUIK A2 HE AaBa APacTUHO HEraTUBHO
oTpaxeHne Ha Apyrv uHaHCoBM nokasaTenu Ha KOMMaHUATa).

KoedtuumeHT 3a huHaHcoBa aBTOHOMHOCT

Toit nokasea KakbB NPoLEHT oT oblaTta cyma Ha nacusute € coBCcTBEHNS KanuTan Ha [pyxecTBoTo.
Hanuue e u3BecTeH cnaj kem 31 Aekemspy 2019 r. Nopagu pbCT Ha nacueuTe, NpesuLLaBall To3n
Ha cobcTBEHUA KanwuTan

2017 2018 2019
KoeduumeHT Ha (hrHaHcoBa aBTOHOMHOCT 166.06 81.87 57.56
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KoedmuueHT Ha 3agnbxHanocr

Mpes 2019 r. ce Habniofaea neko yBeNnu4yeHhe B cpaeHeHWe C npeaxoaHaTa rofuHa, 3anassaiiki
HWCKa CTOWHOCT.

2017 2018 2019
KoeduumeHT Ha 3aanbxHsnocT 0.006 0.012 0.017

O6obuweHa uHdopmaums 3a Apyru (buHaHCOBW rnokasarenun Ha UKB Pubn UcTeirt donp AACHUL 3a
2019 r. e npeacraBeHa B Tabnuuata NOo-A0Ny, KaTo CblyaTta € CbhnocTaseHa W C Tasy npes
NPeaxoaHUTe (PUHAHCOBU Nepuoan:

(B xun. ns.)

NOKA3ATENU 2017 2018 2019

CobeTBeH kanutan 43 673 43719 44 145
KpaTkocpoyHu 3agbmkeHus 263 534 767
HeTekylm aktusu 40 091 40 902 39 963
TekyLu aktuen 3845 3 351 4 949
MNapuyHu cpenctea 25 67 32
O6ulo akTusu 43 936 44 253 44 912

MNpes 2019 r. 1 2018 r. 3a ApyXecTBOTO He e Bb3HWKHano 3ajbiKeHne 3a pasnpegensHe Ha
AVBUAGHTA KbM CBOWTE aKuuoHepw, nopaau akta, 4Ye crieg npeobpasyBaHe Ha UHAHCOBUS
PE3yNTaT 3a BCeKN OT NPeAXOAHUTE Nepuoan (ChoTeeTHo 2018 . u 2017 r.) CbrnacHo M3ucKBaHusTa
Ha un. 10, an. 3 ot 3ACWIL v un. 247a ot TBProBeknst 3akoH, ca perucTpupaHi 3arybu.

Bendkn comHaHcoBy gaHHm ca npeacTaBeHn Ha Gasa Ha UHAHCOBUS OTYET Ha HpyxecTtBoTO, 33
rofvHarta npuknodsalla Ha 31 AekemBpu 2019 r., B T.4. npeusuucneHara vHbopMauns 3a
CpaBHUMUTE Neproan.

. OCHOBHW PUCKOBE, NMPE[ KOUTO CA U3NPABEHO APYXECTBOTO U HEFOBUTE
AKLIMOHEPU

LieHoBM puck no oTHoweHMe Ha akuMuTe Ha OpyxecTBoTo

LleHoBuAT puck ce u3passiBa BbB BBLIMOXHOCTTA 3a MOHWXEHWE Ha LEHUTE Ha akuuuTe Ha
doHposata Gopca. LieHosusT puck ce nposesBa npu npoaaxtaTa Ha akUuMnUTe Ha LieHW, Mo-HUCKN OT
BNOXeHUTe npu npufobueaHeTo UM, npu KoeTo 3a akUuoHepuTe Ha [pyxecTBoTO 6M BL3HWUKHaNa
saryba. HamaneHWeTo Ha UeHUTe Ha akuMuTe MOXe Aa Obde pesynTar OT BrOWaBaHe Ha
(b1HAHCOBOTO CLCTOSIHUE Ha [PYXECTBOTO, criaGo ThbpCeHe Ha aKkuuUTe npu ronsamo npeanaraqe 3a
npoAaxba, oo noHwkaBaHe Ha UHTepeca KbMm MHBECTULUNM B LIEHHU KHWxa u Apyru. Tosn puck
CbMBTCTBA WHBECTUTOPUTE BLB BCUYKKM BUAOBE LEHHU KHWKA U e npeaMeT Ha perynupaHe upes
obwonpuetnte dopmu  Ha AusepcuukaLns  Ha nopTdeiina, orpaHuuaBaHe Ha uacT oT
MHBECTULMMTE, NOBUMILABaHE Ha CTOMHOCTTa Ha [pyKecTBoTo, Cb3jaBaHe Ha IUKBUOHOCT Ha
oHAOBUTE Naszapw.

JlukBupeH puck

JINKBWAHUAT puUCK NpeacTaBnsiBa HEBB3MOXHOCTTA aKkyuoHepute Aa npoganart CcBOWTE akKumwm,
CbOTBETHO Aa 3aKynaT Apyrv (Aa yBenuqaTr WHBECTULMSTA Cu), nopagu nuncara Ha TbpceHe U
npeanaraHe Ha CbOoTBETHUTE akuuu. JIUKBUAHMST pUck orpaHu4aBsa CnocobHOCTTa Ha aKuuoHepuTe
Aa peanusupat nevanba wnn ga orpaHuuaT eseHTyanHa saryba 4pes nokynkara, pPecriekTUBHO
npogaxbara Ha akuuute Ha [lpyxecTBoTo. OrpaHuyaBaHeTo Ha TO3M PUCK Ce ROCTUra ¢
PErMCTPUPAHETO 3a TbProBUS Ha akuuuTe Ha NUKBUAHM nasapy 1 HanmuumeTo Ha ronsim Gpoi
aKuMoHepK (y4acTHWLW) B THProBUSITA, KAKTO W HaNMuMeTo Ha CBOBOAHM aKuuMn B MUHOPUTAPHM
akunoHepu. AkunuTe Ha [IpyxectsoTo ca perncTp1pani 3a Tbprosus Ha Bbnrapcka doHgosa Gopca

— Codbusi ALl.

JMKBUAHMAT puck 3a [lpyxecTBOTO npeacTaBnsisa PUCKBT TO Aa He MOXe ja noracu csouTe
3afibnxeHus. [lpyxecTBOTO nocpella HyXauTe c1 OT AMKBUAHM CPeACTBa, KaTo BHUMATeNHo crieam
MNALLAHNATa NOo MoracuTernHuTe NNaHoBe Ha AbAFOCPOHHUTE hUHAHCOBH 3abIKEHNS, KaKTo W
BXOAALLMTE 1 N3XOASALLUM NapUyHN NOTOLM, Bb3HUKBALLYM B XOAa Ha orepartueHara felHocT. Hyxaute
OT JIMKBUAHW CpeAcTBa Ce CNEAAT NPeAUMHO Ha 6asata Ha 30-AHeBHU nporHosu. Hyxagute ot
TMKBAAHW CpeACTBa B ABNITOCPONEH NTaH ce onpeaensiT MeceyHo.
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MHBecTMpaHeTo B HEABWXAMM WMOTW Ce Xapakrepusupa o OTHOCWUTENHO HWUCKa IMKBUAHOCT,
nopofeHa OT ronsmara TPyAHOCT fpU NasapHoTo peanusupaHe Ha akTueuTe Mo W3roaHa 3a
[Ipy)XeCTBOTO LigHa 1 OT AbMruTe CpoKoBe 3a OCBLIECTBSIBAHE Ha NpexBbpnsHeTo. Tosa onpejens n
CcpaBHUTENHO GaBHOTO NPECTpyKTypupaHe Ha NHBECTULIMOHHMS nopTdbeiin Ha [ipyxecTsoTo. 3a Aa ce
rapaHTMpa Bb3MOXHOCTTa Ha [ipy:ecTBOTO Aa Nocpelua PEfIOBHO KPATKOCPOUHUTE Cit 3a[ibIDKEHNS,
ce Hanara BHUMaTEeNHO OLeHABaHe Ha NKBMAHOCTTA.

MpomsiHa Ha pexuma Ha OaHBYHO obBnaraHe Ha MHBECTULUUTE B LeHHU KHWXa

KbM gaTaTa Ha UsroTBsiHe Ha HacTosWNa fJoknaa kanuTanosaTa nevyanta ot npoagaxba Ha akuuu Ha
nyGnuyHn apyxecrea e HeoBnaraemMa. PUCKBT OT NPOMsiHAa Ha pexuma Ha AaHBYHO obnaraHe ce
ChCTOW BbB Bb3MOXHOCTTA Aa ObAe W3MEHEH NOCOYEeHUs AaHBUEH CTaTyT Ha NPUXoAuTe OT LIeHHU
KHWKa B Mocoka Ha yBenuyasaHe Ha AaHb4HOoTo Bpeme 3a akUMoHepuTe 1 HamanasaHe Ha TeXHuTe
nevyanotu.

WHdnaumoHeH puck u 3aryba Ha CTOMHOCT

WucbnauusTa kaTo caxTop, Bnusety BbpXYy uanara MKOHOMUKA, OKa3Ba CBOETO BBb3OENCTBUE U BBPXY
MHBECTULMUTE B LIEHHN KHWXa. NHPNaUUOHHUAT PUCK ce uspassiba BbB BBb3MOXHOCTTa 3a 0bLo
foBULLABaHE Ha LeHWTe Ha CToKuTe U ycnyrute, B pesynrtaT Ha KOeTo nonyyeHuTe goxoan OT
akuuoHepute ga 6baar ¢ HamaneHa nokynarenHa cnocobHOCT.

KaTo 4pYXecTBO CbC Creuuanta WHBeCTULNOHHA Liet [Ipy*ecTBOTO MHBECTUPA OCHOBHATa YacT OT
cpeAcTBaTa Ci B HEABWKUMU UMOTH, KOETO 0BCTOSTENCTBO Npeanonara saluura B ronama cTenex Ha
HETHATA CTOWHOCT Ha aKTMBKTE OT uHnauuoHHuTe npouecn. OT Apyra cTpaHa, HeTHaTa CTOMHOCT
Ha aKTMBUTE e Hail-3HauYMMMs NoKasaTen, onpedensiy ueHata Ha akuuire, i CbOTBETHA 3al1Ta Ha
aKLyoHepuTe Cpelly 3ary6a Ha peanta CTOMHOCT Ha TEXHUTE BNOXEH B akumu Ha [pyecTBoTo.

KoHkypeHTHa cpeaa

Mopaau KOHKypeHLUsiTa B Cektopa Ha ApyxecTsara cbC cneumanHa WHBECTUUMOHHa uen e
Bb3MOXHO [IpyKEeCcTBOTO fia He ycnee Aa NocTurHe nocTaseHuTe ci uenv n aa Gbae N3MEeCTeHO OT
KOHKYPEHTHM KOMMaHum, Y4acTueTo Ha 3HauuTeneH 6poit KOHKYPEHTI B MpeAnaraHeTo Ha obexTy 3a
npojaxBa Wnu OTAaBaHe NOA Haem Moxe [Aa CTUMYNUpa nasapa Ha HEeABKUMA UMOTU KbM
HaMansBaHe Ha nasapHuTe LEeHW W CbOTBETHO KbM CHWXaBaHe Ha Bb3BpallaemocTTa OoT
MHBECTUpaHUTE CPeACTBa.

LleHoBU pUCK OT rneaHa TOYKa HA HeABMWKVUMUTE UMOTHU U nHdnaunoHeH p1McK

CblUeCTBYBa PUCK TEHAEHUMSTA 3a NoKa4BaHe Ha LEHUTE Ha HEABWXUMMUTE UMOTKU Aa Ce NPOMEHN
LeHuTe Ha npugobutuTe oT [lpyecTBoTo NMOTH [a ce MOoHWKaT, B pesynTar Ha KoeTo e Bb3MOXHO
[Jpy*ecTBoTO Aa He NOCTUrHe nporHoaupaHaTa Hopma Ha neyan6a unu ga peanuaupa saryba ot
JenHocTTa cn.

MopoBex HeraTuBeH edekT Moxe Aa ce nony4u v CneacTBMe Ha PbCT Ha WHraumaTa B cTpaHara.
ChblyecTByBa pUCK U3BBLPLUEHUTE pasxoan OT [pyecTBOTO 3a MoKynka Wnu nocTposisaHe
(cebecToRHOCTTa) Ha HeABMKAMU UMOTK Aa He 6baaT NOKPUTU B XKenaHaTta cTeneH unu Aa ca no-
BYCOKM OT NPOA@XHAaTa LeHa Ha UMOTWTe, KOeTo Aa AOBEAE A0 no-HUCcKa nevanfa mnu pfopu saryba
oT pentHocTTa. WHMNauuoHHWsT puck e MUMUTUpaH B W3BeCcTHa cTerneH, nopagn dakra, 4e B
CBETOBEH Mallab e fokasaHa TeHASHUMSTa LigHUTe Ha HeABMKAMUTE UMOTKU fia creasaT Temna Ha
nHdpnayuaTa.

[Ipy>KeCTBOTO We Ce CTPeMW KbM OorpaHuiasaHe Ha Bb3EliCTBMETO Ha MOCOYEeHUTE PUCKOBE Ype3
SeMUKY MO3HATU METOAM W TEXHMKM, KaTo CKIIoYBaHe Ha NpeABapuTenHit A0rosopn 3a npoaaxba Ha
UMOTY, yroapsiHe Ha [BNrOCPOYHU Haemu, rnoanuceaHe Ha NU3VNHIOBM AOroBopwn, oBBbp3aHu ¢
NNaBall MNXBEH NPOLIEHT ChINacHo OBLIOTO HUBO Ha LIBHUTE Ha HEABKXUMATE UMOTW Wunv nHaekca
Ha NoTpeBuTenckuTe LeHU, KOUTO € OTpaXeHue Ha wHdnauusTa B cTpaxara, u np.

N3ebpLieHuTe npoy4ysaHuns noKaseaT, 4ye TeHAeHUnATa KbM NnagHO MOCKbMBaHe Ha HejBuwXuMKUTE
UMOTHU B Peny6nvn<a Bwnrapus, noggbpxaHa ot 3acunealyusa ce nHTepec Ha WHBECTUTOPU U HaCTHU
nnya ot ‘-Iy)K6VIHa, uie ce 3anasu v npes crnengawmTe roamHu.

KpeouteH puUcK

KpeaUTHUSIT PUCK MPEACTaBMsBa PUCKBLT AAAEH KOHTPAreHT Aa He 3annat 3adbiMKEHNETO CU KbM
[pyXecTBoTO. [IPYKECTBOTO € W3MIOKEHO Ha TO3u pucK BbB Bpb3Ka C PasnuuHu UHaHCOBU
WHCTPYMEHTU, KATO Hanp. Bb3HUKBAHE Ha B3EMaHNs OT KITMEHTH, JernosupaHe Ha cpeacTsa u Apyru.
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BanyreH puck

Flo-ronﬂmaTa 4acT OT caenkuTe Ha ﬂpy)KeCTBOTO Ce OCbLUecCTBABAT B 6'bﬂl'apCKV| IeBa. ,D,py>KeCTBOTO
CKIIOYBa 11 CAGIIKM B €BpO, KOETO NpeAronara MUHUMAaneH BanyTeH puck, nopaam (PUKCUpaHus kype
Ha nesa cnpamo espoto. Takbe Gu 6MN Hamuue eaMHCTBEHO npW oBesueHKka Ha nesa Ccrpsmo
€BPOTO, KOBTO Ha TO3U eTan cuuTame, Ye e Marnko BEPOSITHO.

JlnxBeH puck

ApyxecTBoTo He uanonssa npueneueH kanutan nog thopmata Ha GaHKOBM Wnn [pyru 3aemu,
KpeANTY, 0BBPAPAdTYA U APYrY NOACBHN bUHAHCUPaHUS, KOUTO Aa ca 00BbP3aHN C NUXBEHN H1BA U
HAMa ApYrY pas4eTy C Nnasalyy NUXBEHN NPOLIEHTH, KOBTO HE FO MaNara Ha NNXBEH PUCK.

Monutnyecku puck

MonuTUYecKUsIT pPUCK € CBBLP3aH C BLAMOXHOCTTA 33 Bb3HMKBAHE Ha BbTPELUHONOMUTUYECKN
CbTPECeHUs 1 HebnaronpusTHa NPoMsiHa B AbpXasHaTa perynauusita Ha 6usHeca B cTpaHaTa. Taka
Hanpumep, ako NpaBUTENCTBOTO BHE3aNHO NPOMEHN NONUTUKATa cu, B pesynTar Ha KoeTto BusHec
cpedata 3a KOMnaHnUTe ce NpomeHu HebraronpusTHo, a WHBECTUTOPUTE 3anouyBaT fa MoHacsiT
3aryéu. TekyLlo He e MAEHTUMUUMPAH 3HAYUTENEH NONUTUYECKN pUCK.

O6wm (cncTemMaTyHu) puckose

Ha ofwm puckoBe ca M3NoMeHU BCHYKM CTORAHCKM CyGeKTM B pamkuTe Ha efHa Abpxasa U
M3pasABaT BLIMOXHOCTTA 33 HEraTUBHW NPOMEHM B WUKOHOMUKATA W BU3HEC KNUMAaTa KaTo usano.
MNpoMeHuTe Ha MaKpPOUKOHOMMYECKO paBHULLE pPednekTMpaT BbPXy pearHns u GUHaHCOBUS CeKTop.
KomnanuuTe, nanoxeHn Ha cucTemaTuyHuTe puckose, He MOAMNEXaT Ha NPeBaHTUBHU MEpPKU cpeLly
npefoTsparsasaHeTo um. OT fApyra cTpaHa, NOCTOSHHOTO HabniogeHue U aHanuavpaHe Ha
CbCTOAHMETO Ha MKOHOMWKATa M Ha GW3HeC KrvMaTa B cTpaHaTa MmoraT Aa 6baaT HagnexHa
NPEBEHLIMS 33 MUHUMU3NPaHE Ha NOCNEeCTBUSATA OT TO3M POJl PUCKOBE.

LUKB Pubn Ucteirt doHp ACUL we usebpLIBa AENHOCT U wWe uHBecTupa cpeacraa B Penybnuka
Brnrapus, nopagu Koeto oT OCHOBHO 3HaueHue 3a HpyxecTsoTo ca UKOHOMWUYECKOTO ChCTOsIHUE U
NEPCNexkTuBuTE 3a PasBUTUETO Ha HaLaTa MKOHOMUKA.

C'b06pa3F|BaHeTO Ha 6bﬂ|’apCKOTO 3aKkoHo4AaTencTBo ¢ esponeickuTe CTaHfapTn n NOCTUraHeTo Ha
3afafeHnTe NKoHOMWYECKu Kpurepun ot EBpOﬂeVICKMFI Chi03 Ca rapaHuma 3a nogamvpxaHe u B
W3BECTHa CTeneH 3a I'IO,D,O6pFIBaHe Ha BusHec knumarTa B cTpaHaTta.

Opyru puckose

B AeltHocTTa cn [py*ecTBOTO € U3NOXEHO 1 Ha BCUYKN APYrY hOPCMadKOPHU PUCKOBE, KOUTO MoraT
Aa Bb3fENCTBAT Ha cTonaHckute cybekTu, KaTo npUpoaHN BeacTBUA (3eMeTpeceHus, yparaHu,
HaBOAHEHUS 1 Ap.), TEPOPUCTUYHN aKTOBE 1 BOEHHW AeiCTBUS Ha TepUTOpuATa Ha cTpaHara wunu B
pervoHa. Tesu puckose ca Herpeackasyemn, HO MoraT Aa 6baar [0 U3BECTHa CTeneH orpaHuyeHy
4PE3 3acTpaxoBaHe Ha MMYLLEeCTBOTO, CNeaeHe ¥ OnuT 3a npeasmxaaHe Ha HeratuBHU ABMEHUs B
CPEAHOCPOYEH U A'BNTOCPOYEH NNTaH u Apyri.

EkcnosuynsTta Ha [Ipy*ecTBOTo KbM (pMHAHCOBUTE puckose e npeacraBeHa AeTainHO B NOsiCHeHWe
22 OT puHaHCOBUA OTHET 3a 2019 T.

V. BAXHU CbBUTUA, HACTBIWAMN CNEN KPASI HA OTYETHUS NerPHvon

C peBn3noHeH akT ot 20 despyapy 2020 r., U3jafeH ot otaen ,Pesusnu n cubupaHe Ha B3emaHus®,
B Anpexuns ,O6LWwmHcku npuxoamn® Ha CTonuyxa obLnHa, ca yCTaHOBEHN HEOTYETEHU U HemnaTeHu
OT [IpyXECTBOTO 3a4bMKEHUS 33 MECTHM AaHeUmn 1 Takeu 3a 2017 1. 1 2018 r. B 061y pasmep Ha 308
xun. ne. [pyXecTBOTO e oT4eno cubutneTo KaTo KOpUrnpawio u Hanpasuno CbOTBETHUTE
NPEUSHUCNEHNA Ha (DUHAHCOBUTE OTYETU 33 NPEAXOaHUTE nepuwoau, B T.4. ¥ nonarawmTe ce NUxsu
3a 3abasa.

Vl,quTMCbMLIMpaHO € CNnefHOTO 3HaYUTENHo HeKopurupauo ceoutue:

B Hauanoto Ha 2020 r., nopagu pasnpocrpaHeHneTo Ha Hos KopoHasupyc (Covid-19), B cBeToBEH
Maulab ce nosBuxa 3aTpyaHeHUs B BuU3Heca 1 MKoHoMUYECKaTa AeViHOCT Ha peauvua npeanpusaTus u
Lenu nkoHomudeckn otpacnn. Ha 11 mapt 2020 r. CeeToBHaTa 3ApaBHa opraHu3auus obasu u
HanuuneTo Ha nawpemus ot kopoHasupyc (Covid-19). Ha 13 mapt 2020 r. ©bnrapckoTo
NPaBUTeNcTBO 06BN U3BLHPEAHO NOMOXEeHWe 3a nepuon oT efauH mecel (KOMTO B nocrefcreue
Belwe yabmkeH go 13 mait 2020 r.) v BbBeae peauua PECTPUKTUBHU 1 3aLLNTHN MepKX 3a BusHeca n
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xopara. 3a OBnajsBaHe Ha Cbafjanara ce U3BbHpeAHa cuTyaums e npuet 1 obHapoaBaH 3aKkoH 3a
mMepkuTe U feiicTBuATa nO Bpeme Ha N3BbHPEAHOTO nonoxexne. Toit kaTo cutyauusta v
npeanpueTUTe Mepku OT AbpXaBHuTE BRacti ca V3KTIOUUTENHO AWHaAMWYHU, PBKOBOACTBOTO Ha
[Ipy*ecTBOTO He € B CbCTOsHWE KbM TO3U MOMEHT fia Hanpasu TOYHa OueHKa Ha BNUAHUETO Ha
KOPOHaBUpPYC naH4emuaTa BbpXy 6baelloTo hUHaHCOBO CbCTOsiHNE 1 pesynTatuTe ot AeliHocTTa
My, HO CHUTa, Ye Bb3AEACTBIETO We foBeae A0 BOMaTUIHOCT Ha nasapa Ha umoTuTe B bbnrapua v €
BL3MOKHO [a MMa HeraTueeH edekT Bbpxy crpaseanusara CTOMHOCT Ha WUHBECTULIMOHHWUTE UMOTW,
npuTexasaHu oT [IpyxecTBoTo, KOMTO HE MOXe fa 6bae KOHKPETHO AeduHMPaH, KbM MOMEHTa Ha
U3FOTBAHE Ha HaCTOALWMA (DUHAHCOB OTYET.

He ca Bb3HWKHanNU Apyru kopurupaiiun u 3HauyMTEeNHN Hekopurnpailym cbbutua mMexay nararta Ha
CbVIHaHCOBMH OTYET U faTaTta Ha OTOpU3npaHeTo My 3a usgasaHe.

V. HACTOSLIU TEHOEHLMN U BEPOATHO BBbAELWO PA3BUTUE HA APY)XXECTBOTO

Mpes 2019 r. He ca HanMue CbOUTUS UK NokasaTeri c HeoBUUaeH 3a eMUTEHTa XapaKkTep Kakto u
MPOMEHI B OCHOBHWTE NPUHLMNN 3a ypaBneHne Ha [py»ecTBOTO.

Mpes 2020 r. PbKOBOACTBOTO npeaswxna nocruraHe Ha no-nobpu pesyntatu v nosuulaBaqe
[IOBEPUETO cpell UHBECTUTOPUTE.

[IpyXEeCTBOTO Lje TbPC BbIMOXHOCTA 33 HapacTsaHe Ha CTOVWHOCTTA Ha WHBECTUUMUTE W
nofyyaBaHe Ha TeKyLl AOXOA NP KOHTPONMPAHE Ha PUCKa 4pes AvBepcncbukaLms Ha noptdgeina ot
HenBWKAMI UMOTH, CTpaTterusTa My ce Gasnpa Ha peanusupane Ha NPUXOAM OT OTAaBaHe Noj Haem
Ha NPUACBATY UMOTK 1 TbPCEHE Ha APYry, No3BONeH: sa AefiHOCTTa My, NPUXOAONITOHHNLIA.

3a obeaneyaBaHe Ha CBOWUTE UHBECTUUW, [pyxecTBOTO nnadvpa na usnonssa kakTo cobcreeH
KanuTan, Taka v npueneveHn cpeacrea nof q)opmaTa Ha GaHKOBWU KpeauTu wnnn ObnroBu UeHHW
KHWXa.

Mpes 2020 r. [ipy»eCTBOTO Lie N3BBPLIBA OCHOBHaTa C1 JIeliHOCT OT KOSITO fa peanusupa npuxoaun u
noCTUraHe Ha NonoXUTENHU OUHaHCOBY pesynTaTy. KaTo npuopuTeT Npes HacToswara roauHa Lie e
HapacTBAHETO Ha CTOHOCTTA Ha UHBECTULMNTE U nonyyasaHe Ha Tekyly AOXOA Npyu KOHTpONMpaxe
Ha pycKa, BKITOUUTENHO 1 Hpes avBepcuduKaLms Ha noprgeiina oT HeABWKUMI UMOTH.

V. UHOOPMAUMATA, UBUCKBAHA MO PEAA HA Ul 1870 W 4. 247 OT TbPIrOBCKUA
3AKOH

1. BpoW 1 HOMUHanHa CTOWHOCT Ha npnao6GuTUTE U NpexBbpReHuTe nNpes roauHara cobcTBeHU
aKuMu, YacTTa OT KanuTana, KOATo Te NpeAcTaBnABar, KaKTO M ueHaTa, Mo KOATO e ctaHano
npuaoGUBaAHETO UITN NPEXBbLPIAHETO

Mpe3 2019 r. [IpyxecTBOTO He € npuaobusano u/unu Npexsbpnsano cobecTBEHN Ak,

2. EpOﬁ U HOMMWUHanNHa CTOWHOCT Ha npurexxaBaHute coBCTBEHM aKuMM M YyacTra OT KanuTtana,
KOAITO Te npeacrasnasar

[lpyxecTBOTO HE nputexasa coBcTBEHU akunn.
3. Bw3darpaxaeHusTa, nosnty4yeHu o0Ouo npes roguHara ot yrieHoBeTe HAa CbBeTUTEe

Mpes 2019 r. He ca Ha4ucnABaHN 1 MaNnaLwaHy BbaHarpaXneHua oT KaksoTo U Aa € HuUno ecTecTBO
Ha uneHoBeTe Ha CbBeTa Ha AWpexTopute. Kbm 31 gekemspu 2019 r. [IpyxecTBOTO Hsma
3a[bIKeHNa KbM YneHoseTe Ha CbeeTa Ha avipekTopure.

4. Mpnao6uTH, MPUTEXABaHN W NPexBbpneHuTe OT HneHoBeTe Ha cbBeTUTEe Mpe3 rouHaTa
aKuum u obnuraumm Ha [lpyxecTBoTo

Kbm 31 aekemspu 2019 r. uneHosete Ha CbBeTa Ha [AMPEKTOpWUTE He npuTexasatr akuum ot
kanuTana Ha [pyXecTBOTO, KaTo He ca U npuaobusany Wunu NPExXsbPNANY Takusa npes Nepuoaa.

5. MpaBaTa Ha YneHoBeTe Ha CHBETUTE Aa npugobuBat akumm 1 o6nuraunu Ha [dpyxecTBOTO

UneHoBeTe Ha CbBeTa Ha gupekropute moraT fa npugobusaT cBoBOAHO aKLUM OT Kanutana Ha
[pyeCTBOTO Ha PerynupaH nasap Ha UeHHW khika npu cnassaHe Ha pasnopenbute Ha 3akoHa
cpelly nasapHuTe 3noynoTpedu ¢ (hMHaHCOBU MHCTPYMEHTH 1 3akoHa 3a nyGnuyHOTO Npeanarate Ha
HEeHHW KHIXKa.
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6. YyacTmeto Ha uneHoBeTe Ha CbBeTUTE B Tb

OTTOBOPHN CBLAPYXHULM, NPUTEXKABaHeTO Ha NoBeye OT 25 Ha CTO O
APYKECTBO, KAKTO M y4acTUeTO MM B ynpaBreHUeTO Ha

KaTo NPpOoKYypUCTH, yrpaBuTeNnu UM YrneHoBse Ha CbBeTHU

ProBCKM APYXecTBa KaTo HeOrpaHNyeHo

T KanuTana Ha apyro

ApPYru OpyxecTBa Wnu KoonepaLum

Nme

Y4acTue B ynpaBuUTenHUTe U HaA30pHU
OpraHu Ha Apyru apyxecTBa

Yuyactue (noseye oT 25 Ha cTo0)
B KanuTana Ha apyru
ApyxecTsa UNu karto

HeorpaHM4eHo oTroBopeH
CHLAPYXKHUK

Muponio6
MaHyeB
NBanos

YrieH Ha YnpaBuTenHus CoBeT Ha:
- Xumumnopt Al
- 3bpHeHn xpaHu Bunrapus Al
- MpoyusaHe n [06VB Ha HedT 1 ras Al

- Apmeeln Al

UsnbnHuTenex AUPEeKTOop Ha:
- Apmeey Al
- MpomxekT Kbmnanu 1 Al
- Kenutbn WHeect EAJ]
- WUHBecT Kenutbn Acer MeHUHKMBHT
EAL

- TexHoumneke ALl

YneH Ha CbBeTa Ha anpekTopuTe Ha:
- bwnrapcka kopaGHa komnanus EA[]
- HauwoHanHa cTokasa Bopca ~ Al
- Kenutbn WHeect EAJ]
MpomxekT Kemnanu 1 Al
WHBecT Kenutbn Acer MeHUIXMBHT
EAA

- TexHoumnekc Al

Ynpasuten Ha:
- Owmera ®uHaHc 00[
- Ipaitm Nera Koncynt 00
- EHepromart EOO[Q
- PyGukon Mpomxekt EOO[

YneH Ha HapzopHus cbeeT Ha:
- Enepronpoexkt Af]
- NOAA LIKB Cuna Al

INpepcenaren Ha KoHcopuuym TexHokanuTan

A330

Ynpasnssaty Ha [JorosopeH Ponp UHeecT
Kenutbn-BucokogoxoaeH

He yuyactsa

MarganeHa
Buceposa
Unkosa

Ynpasuten Ha lMpaiim Nera KoHeynt O0[

YneH Ha CbBeTa Ha aupekTopuTe Ha
TexHoumnekc Al

UneH Ha YnpasuTenHus chbBeT Ha EHepronpoekT

He yyacTea

Huna
HeityeBa
HeitueBa

He yyacTtsa

He yyacTsa
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7. CkntoueHu npes 2019 r. goroBopy ¢ uneHose Ha CbBeTa Ha AMpeKTopuTe UNnu CBbP3aHm ¢
TSIX AMLA, KOWTO W3NU3aT U3BLH oBuYaiiHaTa AeWHOCT Ha [IpyXKecTBOTO WK ChUECTBEHO ce
OTKNOHABAT OT Na3apHUTe yCIoBus.

Mpes 2019 r. He ca CKMoYBaHu A0roBOPU C [ pyecTBOTO OT YNEHOBETE Ha CbBeTa Ha gupekropute
WAKW CBBP3aHM C TAX NWUa, KOWTO M3NN3aT M3BBH obuyaitHaTta AewHocT Ha [IpyXecTBOTO UK
CBLLUECTBEHO CE OTKMOHABAT OT NasapHuTe yCnosus.

8. MMnaHupaHaTa cTONaHCKa MNONUTUKA Mpe3 creagpalyata roauHa, B T.4. OYaKBaHuTe
WHBECTMLMM W pa3BMUTME Ha NepcoHarna, o4akBaHUAT AOXOA OT MHBECTULIMKM M pa3BuUTHE HA
[PYeCTBOTO, KaKTO WU npeAcToAWMUTE CAENKN OT CBLUWECTBEHO 3HauyeHWe 3a AeMHOCTTa Ha
OpyxecTBOTO.

PwbkoBOACTBOTO O4aKeBa N3NbLNHEHWEe Ha 3anoXeHuTe WHBECTULUMOHHW MNaHoBe, KakTo u
WKOHOMUYECKK pacTex n 6BASWO LANOCTHO pasrpbllaHe Ha AelHoCTTa Ha [pyxecTBOTO. Tekyujo He
MOXe Aa ce ,qecwampaT KOHKpEeTHW napameTpu Ha oYyaKkBaHaTa QOX0AHOCT.

dyHKUMOHMPaHETO Ha [Ipy)KecTBoTO Ce OcHoBaBa Ha npuHuuna Ha nonyyasaHe Ha AOXoAu OT
EKCINOATaLMATA Ha HEABWKUMUTE UMOTU, BKITIOYUTENHO 1 MOCPEACTBOM npopaxGa Ha Te3n UMOTH,
Mpv GanaHcupaKo pasnpesenexie Ha pucka.

3a ocblLUeCTBsBaHe Ha WHBECTULNOHHATa CU nonutuka LIKB Pubn Wcteit doHA ACWL npeaBwxada
ocurypsiBaHe Ha AOMBbAHUTENHO (hMHaHCUMpaHe 4Ypes BCUYKN NO3BOneHn oT 3aKoHa W3TOUHULUY 3a
dmHaHcupare.

Mpy HanMuMeTo Ha NepcreKTUBHU UHBECTULMOHHM NPOSKTY 1 HEeoBXoAMMOoCTTa OT AOMbMAHUTENHO
UHaHCMpaHe Ha fieliHocTTa Ce Mpeaswxaa yBENn4asaHe Ha NUKBUAHUTE MapuYHK NOTOUM Ha
LpyXeCTBOTO Ypes emuTupaHe Ha akunm Wunu oBnurauMy wnnu nonyyaeaqe Ha 6aHkoBU KPEAUTU.
N3BopbT Ha AOMBAHUTENHO (uHAHCHPaHe We 3aBicH, KaKkTo ot KOHIOHKTypaTta Ha napudHus nasap,
TaKa U OT KOHKpEeTHaTa HeOBX0AUMOCT Ha NMKBNAHU CPeacTBa.

QuakBaHuTe cAenkun OT CblecTBeHO 3HauyeHne 3a LEWNHOCTTa Ha pyxecTBOTO KacaAT npeaumMHo
l'lpVI,D,O6VIBaHe Ha UMOTW, a NapameTpusvpaHeTo UM e obeKT Ha Nno-HaTaTbllHO aeduHmpaHe.

VIl. U3NON3BAHUTE OT NPEANPUATUETO ®UHAHCOBU UHCTPYMEHTU

[IpyXeCTBOTO HE € W3NoN3sano AepuBaTUBHY UHAHCOBN WHCTPYMEHTW NpU OCBLIECTBABAHE HA
pUHAHCOBATa CU TMOMUATUKA, BKIIOYUTENHO 33 YNPABIEHUE U xeqxupaHe Ha pucka. OCHOBHWTE
(PMHAHCOBN VHCTPYMEHTHW, KOUTO u3nonssa [Ipy>KeCTBOTO Ca THPrOBCKM 1 Apyrd B3eMaHWs v
3albMKEHNA, NapuyHKU CpeacTsa.

VIil. AOMTbHUTENHA UHGOPMALIUA Mo PAO3EN VI A OT MPUNOXEHME Ne 10 HA
HAPE[OBA Ne 2 HA K®H

1. Undopmaumsa, AageHa B CTOMHOCTHO WU KONMUYeCcTBEHO uapaxeHue OTHOCHO OCHOBHMUTE
KaTeropun CTOKMH, npoaykKTu w/wunu npenocraBeHu ycnyrj, € nocouyBaHe Ha TexXHuA OsN B
npuxoauTte oT npop.a)xﬁu Ha eMUTeHTa KaTo UfAno M npomeHuTe, HacTbLNUIMM nNpe3 oTyeTHaTA
Q)MHaHCOBa roguHa:

C ornep cneuuduydHus npeamet Ha penrocT Ha LIKB Pubn UcteT dong ALCUL, BpyXecTBOTO
cneasa Aa hopmMupa NpUxoau rnasHo nocpeAcTBOM:

- npugoBuBaHeTo U npoaaxGaTa Ha HeABWKUMM UMOTY C Lien peanuanpane Ha kanutanosa nevanoa;
- npupoBuBaHeTo, paspaboTBaHeTo U ekcnnoatalusTa Ha HeBWXMMU MMOTK C Lien nony4yaBaHe Ha
TekyLy AoXof;

- MnaHupaHe Ha CBOGOAHMTE NapuyHu notouu 4pes GanaHcypaHe Ha ABNrOCPOYHUSA Kanutan u
UHBECTMpaHE Ha NVKBUAHUTE CPEACTBA C Lien nony4asaxe Ha nvxsa.

[leTaiinu OTHOCHO oTYETEHUTE NpuXonu ca npeactaBeHn B T. 3 ot pasaen Il oT HacToALMS AOKNaa.

2. UHdopmauus OTHOCHO MpuxoauTe, pasnpeaeneHu no OTAENHUTE KaTeropum OeWHoCTH,
BBLTPEWHN U BBLHIHW Nasapy, Kakto M uHgopmauma 3a n3TouHMuuTe 32 cHabasaBaHe ¢
MaTepuany, HeoGXOAMMM 3a NPON3BOACTBOTO Ha CTOKW WITU npeaoCTaBSIHETO Ha yCnyru ¢
oTpassiBaHe CTeneHTa Ha 3aBUCMMOCT MO OTHOWEHME Ha BCEKM OTAerieH npoaasBay uim
kynyBsau /noTpeburen/, kaTo B Cily4an, 4e OTHOCUTENTHUAT SN Ha HAKOW OT TAX HaaxBbpna 10
Ha CTO OT pa3xofuTe Unu npuxoaute oT npoaaxGu, ce npeaocTass MHpoOpMauus 3a BCAKO
AULE MO OTAENHO, 32 HErOBUSA ASN B NPOAAXOUTE UK NOKYNKUTE U BPBb3KUTE MY C eMUTEHTa
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HeTaiinyu oTHOCHO OTHETEHUTE NPUXOAV Ca NPEACTABEHN B T. 3 OT pasaen Il oT HacToAWMS foknaa.

3. Vlud)opmauuﬂ 3a CKIIOYeHU rofiemMM caesikuh M TakuBa oOT CblUleCTBEHO 3HauyeHue 3a
AelHOCTTa Ha eMMTeHTa

WHdopmauusaTa e npeacraseH B T. 2 ot pasgen |l ot HacTosWMa aoknag.

4. MHdopmauma OTHOCHO chenkuTe, CKIOYEHM MeXAy eMUTeHTa U CBBP3aHM nuua, npes
OTHETHUA NepuoA, NpeAnoOXeHUs 3a CKITIOYBAHe Ha TaKNBA CAENKM, KaKTO U chenku, KOUTo ca
U3BBLH oGuvaliHaTa My AEMHOCT UK ChIECTBEHO Ce OTKITOHABAT OT nasapHuTe ycrnosus, no
KOUTO eMHTEeHTLT, e CTpaHa C nocouyBaHe Ha CTOWHOCTTa Ha cAenKuTe, Xapakrepa Ha
CBbP3aHOCTTa M BCAKa MH(OPMauns, HeOGXOAMMa 3a OUEHKa Ha Bb3NeHCTBUETO BbpXy
(PMHAHCOBOTO CLCTOAHME HA EMUTEHTa

ﬂpy)KeCTBOTO He e CKnto4Bano caenkm cue CBbp3aHu nnua, HUTO € umano NPpejnoXeHns 3a Takuea,
KOUTO ca 13BbLH 0OuYanHaTa MY AEAHOCT Unu CbLeCTBEHO Ce OTKNOHARAT OT nasapHure ycnosus.

Mpes 2019 r. [pyxecTBOTO e oTyeno NPUXOAN OT Haem Ha HeBWKUMW MMOTU OT CBbLbP3aHK nuua B
pasmep Ha 59 xun. 1., 0T4YeNo e pasxoau 3a ycnyru B pasmep Ha 1 Xun. f18. 0T CBBbP3aHK nuya nog,
o6 koHTpon.

5. MHdopmaumus 3a cLOGUTUS M nokasaTenu ¢ HeoGMYaeH 3a eMUTEHTa Xapakrep, uMauiu
ChIWECTBEHO BNUsAHME BbPXY AHHOCTTa My

He ca Hanuuye cubutust unu nokasatenu ¢ HeobuyaeH 3a emuTeHTa Xapakrep.
6. WHdopmauus 3a caenkn, BoaeHu n3BLHGaNaHCOBO npe3 2019 r.
HApyxecTBoTo HAMa caenku, BO/iIeHU u3BtHBanaHcoBo.

7. MH(*)OpMaU,Mﬂ 3a 4ANoBM y4acTuUA Ha €MUTeHTa, 3a OCHOBHMUTE My MHBeECTUUUM B cTpaHaTa
us ‘-IY)KGMHa (B LUeHHHW KHuxKa, dmuancosu WHCTPYMEHTH, HeMaTepuarnHu akTUBM U HeABWXXUMHU
VIMOTM), KaKToO U MHBeCcTULMUTE B OANOBMU UEeHHHW KHMXa U3BLH HerosaTta rpyna npeanpuvarua
No CMUCDHIa Ha 3aKoHa 3a CY4eTOBOACTBOTO M U3TOUYHULIUTE/HAUMHHUTE HA qwmancupaue.

Apy*ecTsoTo He nmpuTexasa Asnosu ydactus B Apyrn Apyxectsa. MHeectuumute My ca B
WHBECTULIMOHHM UMOTU ¢ GanaHcosa CTOMHOCT B pasmep Ha 37 838 xun. ne. kbM 31 agekemspw
2019 r. (33 555 xur. nB. 3emu B rp. Codbus v rp. BapHa u 4 283 xun. ne. crpaga B rp. Codpus).

8. Undopmaums  OTHOCHO  cKknloyeHuTe  OT eMUTeHTa, OT  HeroBO  AblUlepHO
APYXEeCTBO MINU APYXEeCTBO MaiKa, B Ka4eCTBOTO MM Ha 3aemornonyvarenu u saemogarenu,
NOroBOpHU 3a 3aem

ﬂpy)KeCTBOTO He e CTpaHa no AOroBopK 3a 3aem, He e ObLIEPHO npeanpusitve U Hama AbllepHu
npennpunaTus.

9. Undopmaums 3a nsnonssaveto Ha cpeacTeata or U3BbPIIEHa HOBa eMMUCHUS LIEHHU KHWKa
npe3 oTYeTHUSI Nepuos,

Mpes 2019 r. dpyxecTBOTO He e EMUTNPANo akuumu.

10. AHanus Ha CLOTHOWEHNETO MeX/y NocTUrHaTUTe (huHaHCcOBM pe3ynTaTu, oTpaseHn BbLB
thuHaHCOBUA OTuYeT 3a ¢huHaHcoOBaTa roamHa, u no-paHo nyGrnuMKyBaHM MPOrHO3u 3a Tesu
pe3ynrartu

ApyxecTBoTO He e nyGnuKyBano NpOrHO3HW pesynTaTi oT meilHocTTa 3a Tekywara uHaHcosa
FOANHa, Nnopajfn KoeTo NoA0BHO cpaBHEHMe N aHanus He ca NPUAOXUMA,

11. AHanus u OLIeHKa Ha nonuvuTuKata OTHOCHO ynpasrieHneTo Ha q)MHaHCOBMTe pecypcu c
NOCOYBaHe Ha BbL3MOXHOCTUTE 3a chnymaaHe Ha 3agbImKeHuATa, €BeHTyanHnTe 3annaxu u
MepKH, KOMUTO EeMHWUTEeHTBbT, € npeanpuven unu npenctou ga npeanpueme c orneg
OTCTPaHABaAHETO UM.

HpyxecTBoTO He NPpoMeHAno uenure, NOMUTUKUTE U npouecuTe 3a ynpasneHue Ha kanutana, KakTo
W HavuMHa Ha onpepgensHe Ha KanvuTana npes npencraBeHuTe OTYeTHU nepuoan. TeKyLuaTa My
NUKBUAHOCT nma cTabunHn CToNHOCTH. MNpensmwxaa ce npeanpuemaHe Ha Mepkn 3a ocurypsiaHe Ha
Nno-BUCOKa Cb6Mp8€MOCT Ha B3eMaHuATa, 3a ypexaaHe Ha JaibloKeHnara.

Passutuero u 3aBBbPLUBAHETO Ha HacToswuTe npoeKkTun Ha ,D,py)KeCTBOTO, peanusMpaHeTo Ha HoBU
UHBECTULIUKN, eBeHTyaneH HefoCTUr Ha NMKBAAHW  CpeficTBa, KakTo W HeobxoaumoctTa OT
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onTUMM3UpaHe Ha kanuTanosara CTpyKTYpa, morat Aa nopoasT AonbfiHUTENHA HeobxoanmocT OT
yBenu4yasaHe Ha gkanuTana Ha OpyXxecTBoTo unun o1 ronssaHe Ha 3aeMHu cpeacraa.

NaBopbT Ha huHaHcupaHe ce cbobpassiBa C nasapHuTe yCrosus U HanMuUMeTo Ha pecypcu, KaTo e
Gbae usbpaHa dopma, KOSTO MUHAMUBMPA ueHata Ha NpUBNEHEHNS pecypc, npu oTyuTaHe Ha
HeOBXOAUMOCTTa OT [bBKABOCT Mpu ycBOsIBaHe Ha  cpeacTeara 3a cuHaHcupaHe Ha
VUHBECTULIMOHHWTE MPOEKTM, CbOGPAsHO creuuduKkaTa Ha HyXauTe OT MapuiHi cpefcTsa Ha
pa3nUHITE eTanu OT peanuaupane Ha NpoeKTUTe.

12. OueHKka Ha BbL3MOXHOCTUTE 3a peanu3auus Ha WHBECTUUMOHHWUTE HamepeHusa ¢
nocouBaHe Ha pasMepa Ha pasfnofiaraeMuTe CpeACcTBa U OTPa3fABaHe Ha Bb3MOXHUTE NPOMEHU
B CTPYKTYypara Ha chmHaHcupaHe Ha Tasu AelHoCT

CbBeTbLT Ha AMPEKTOPUTE Wie ThPCK Bb3MOXHOCTY 38 HapacTsaHe Ha CTOMHOCTTa Ha nHBeCcTUUunTe
W nomnyuasaHe Ha TekyLy [OXOA Npk KOHTpornupaxe Ha pucka upes gusepcudukalmns Ha noptdenna
OT HeaBWKUMU UMOTW. CTpaTernaTa Ha [lpyxecTsoTo ce fasupa Ha NpuHLUMNA Ha nonyvasaHe Ha
[OXOAMN OT eKkcnnoarauusita Ha HeABWKUMUTE UMOTY Bb3 OCHOBA Ha NU3WHIOBU U ApyrK A0OroBopwu,
BKAIOYATENHO 1 MOCPEACTBOM npoaaxba Ha Tesu UmoTh, npw fanaHcupaHo pasnpejeneHvwe Ha
pucka. Mpeaswxaa ce npeanpuemane Ha MEpKU 3a ocurypseaxe Ha no-Bucoka cbbupaemocT Ha
B3eMaHusiTa B pasmep Ha 4 917 xun. fe. KbM 31 pekemspun 2019 r., cpeacTeata OT KOUTO LUe baar
W3NON3BAHN 33 YpexaaHe Ha 3a4biKeHusiTa 1 Npodbrikasalln WNHBECTULMN.

13. WHdopmaumsa 3a HACTLNUAK NPOMEHN Npe3 OTHETHUA Nepuoa B OCHOBHUTE MPUHLMAK 32
ynpaBneHue Ha eMUTEHTa U Ha HeroBaTa MKOHOMUHECKa rpyna

Mpe3s 2019 I. He & HACTLNUA NPOMSAHA B OCHOBHWTE NPUHLIMNN HA ynpasreHue Ha [1pyecTBoTo.

14. Wudopmauust 3a OCHOBHMTE XapaKTepPUCTUKN HA npunaraHure ot eMUTeHTa B npoueca Ha
u3roTsine Ha duHaHcoBuTe oTYeTHM cuUcTema 3a BbTpeleH KOHTPOM K cucrtema 3a
ynpasneHue Ha puckoBse

[IpyXecTBOTO Mpunara BBLTPELLHN MEpKi, kouto ca cboBpaseHn ¢ pasnopeabute Ha 3akoHa 3a
CUETOBOACTBO, 3akoHa 3a HE3aBUCUMUS (DUHAHCOB OAUT U MEXAyHapogHUTE NpaKkTuKkA 3a
ocurypsiBaHe Ha edeKTUBHOCT Ha paboTaTa Ha oAuTopuTe.

(BUHAHCOBUTE OTUETU Ca W3rOTBEHW B CbOTBETCTBUE C MexayHapoaHuTe cTaHgapTy 3a MHaHCOBO
otuntane (MC®O) ofobpern 3a npunarare ot KomucusTa Ha Esponeiickusi cbio3 (EC).

[lpy>KecTBOTO cnasea npuHuMna 3a [06po  KOpMOPAaTUBHO — YMpaBrieHne, KOeTo —ocurypasa
cTpaTernyecko ynpaereHue n edukacen KOHTPOn BbpXy yNpaBUTENHUTE OpraHu 1 cuctemi 3a
OTUETHOCT Ha nocrneaxuTe npea ApyXecTBOTO U akUNOHEPUTE.

[pyxecTBoTo Uma chopmupaH OpuUTEH KOMWUTET, KOWTO CbONiofaBa BBTPELLHNA KOHTpON MU
cucTemMuTe 3a ynpaenerue Ha pucka. ObesnedeHo e CbXPaHsIBAHETO M ONa3BaHETO Ha aKTueuTe,
MpaBUrHOTO 3anucBaHe W OCYETOBOARBAHE Ha CAenkuTe Kakto U edeKTUBHOTO W edUKacHO
nocTuraHe Ha LienuTe v 3afjaunte Ha [IpyxecTBoTo, cha3saiikyn U3NCKBaHNATA Ha 3aKOHOAATEeNCcTs0TO
W nonuThKaTa Ha MEHUIKMBHTE.

15. Wndopmauun 3a npoMeHuTe B yrpaBuTeNHUTE U HaA30pHUTE OpraHu npe3 2019 r.
UHdopmaunsita e npeacTaseH B T. 4 ot pasgen | oT HacToALMA AOKNAA.

16. Wkdopmaumsa 3a M3BECTHUTE HA APYXECTBOTO [IOTOBOPEHOCTH, B pesynTar Ha KOUTO B
Gbaely Nepuoj MoraT a HacTbAAT NMPOMEHW B NpUTEXaBaHUsA oTHOCUTerieH AAn akuuu oT
HacTOSIL N aKLUMOHEPH

Ha CbeeTa Ha aupekropute Ha LIKB Pubn UctenT dong ADCWLL He ca u3BecTHW JOroBOPEHOCTH, B
pesyntaT Ha kouto B ObAell nepuod morat Aa HACTBAST NPOMEHW B NPUTEXABaHNA OTHOCUTENEH
[SN akLUuy OT HacTOALLM akLMoHepu.

17. ViHdopmaumsa 3a BUCAWM CHAEGHM, aAMUHUCTPATUBHYU UITH apGUTPaXHN NPOM3BOACTBA,
KacaellM 3a4bLIDKEHUSI WM B3eMaHWs Ha eMWTEHTa B pasmep Hait-manko 10 Ha CTO OT
COBCTBEHMA My KanuTan

Kem 31 pexkemspu 2019 1. HAMa BUCALLKW chaeBHU, AAMUHUCTPATUBHW WK apbuTpaxHu
NPON3BOACTBA, Kacaelyy 3afbIkeHNs unmu B3eMaHing Ha eMUTEHTa B pa3mep Hait-manko 10 Ha ¢To OT
coBcTBEHUS MY KanuTarn.
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18. NlanHu 3a AupekTOpa 32 BPBL3KN C UHBECTUTOPHTE

ATaHac WsaHoB, TenedoH 3a KoHTakT: +359 (2) 980 16 11 rp. Cocpus, paitoH Cpegeu, yn. CtedaH
Kapagxa Ne 2, e-mail: ivanov @ccbam.bg.

IX. LEHA HA AKUMWUTE HA OPY)XKECTBOTO
Bopcoeust kog Ha [IpyxecTsoTo e 5CK.

Emucusita nycHata B 06pblueHve Ha perynupaxus nasap e B pasmep Ha 1 077 193 6post 06UKHOBEHM
MOUMEHHU aKuuu,

MNpes 2019 r. ca npexsbpnexn obuio 35 447 6pos akuun. MuHumanHaTa LieHa Ha akuus 3a nepuoaa
e 45.00 ne., a makcumanHaTa e 48.00 fg.

MNocnennuTe caenkn ¢ akuyun Ha OpyxectBoTo ca ot 18 Aekemspu 2019 r. Ha ueHa 47.80 nB. 3a
aKLus.

X. AHANU3 N PA3ACHEHUE HA WHDOPMALIMATA NO NMPUNOXEHWUE Ne 11 HA HAPEOBA
Ne 2 HA KOH

1. CTpyktypa Ha Kkanutana Ha APYKecTBOTO,  BKNIOYMTENHO ULEHHUTE  KHUXKA,
KOWTO He ca flonycHaTh 40 TLProBuUA Ha perynupaH nasap B Peny6nuka Bbnrapus unu gpyra
AbpXaBa YneHka, ¢ MOCOYBAHE HAa Pa3NU4HUTE KNacoBe aKUMM, npasBaTa M 3aabIKeHunTa,
CBLP3aHU C BCEKU OT KacoBeTe aKuMM, M YacTTa OT OGWMA KanuTan, KOSITO ChLCTaBNABA
BCEKU oTherieH Knac

WHdopmaumsTa e npeacraBeH BT. 2 M T. 3 or pasaen | oT HacTosAWwus foknag.

2. OrpannyeHuss BbLPXYy NpexBLPMSHETO Ha LeEHHUTE KHWXXa, KaTo orpaHuyeHus 3a
NPUTEXKABAHETO HA UEHHW KHWKA WNM HEOBXOAMMOCT OT nonyyaBaHe Ha ono6peHune or
APYXeCTBOTO NN APYT aKLMOHep

WHdopmaunsTa e npeacrasen B T. 3 ot pasaen | ot HacTosLWMs gokraa.

3. UHdopmauus oTHOCHO npskoTo M HenpskoTo npuTexaBaHe Ha 5 Ha CTO WM nNoBeye OT
fpaBaTa Ha rnac B o6WoTo cbGpaHne Ha APYKECTBOTO, BKITIOYUTENTHO AaHHKW 3a aKUMOHepuTe,
Pa3Mepa Ha AANOBOTO UM y4acTHe M Ha4YMHA, NO KOWHTO Ce NPUTEeXaBaT aKuuuTe

NHdbopmauusiTa e npenAcTaseH B T. 2 oT pa3gen | oT HacToswms aoknag.
4. [laHHu 3a aKuMOHepuTe Cbe cneuuanHu KOHTPOJSTHU NpaBa U ONMUCaHMe Ha Te3u npasa
OpyxecTBoTO HAMa aKUMOHEPK CbC Cneunantn KOHTPorHK npasa.

5. Cwucremara 3a KOHTPON npu ynpaxHsABaHe Ha npaBoOTO Ha rnac B cnyvawnTte, korarto
CNyXxutenu Ha ﬂpymeCTBOTO Ca U HeroBu akUMOHeEpU K Korato KOHTPOMBLT He ce ynpaxHsBa
HenocpeancTBeHO OT TAX

ApyxecTBoTO HAMa paspaboTeHa cneunanHa cucTemara 3a KOHTPOM NpU ynpaxHsiBaHe Ha NpaBoTo
Ha rnac B cnyyaure, KOraTo CnyxuTeny Ha APYXecTBOTO ¢a 1 HeroB MU aKLMOHepH 1 KoraTo KOHTPONTbT
He Ce ynpaxHsABa HenocpeAcTBeHO OT TaX. Hama cnyxutenn Ha [pyxecTBOTO, KOUTO Ca U Herosu
akumoHepw.

6. OrpaHuquml BbpxXy npasata Ha rnac, Kato OorpaHuveHusi Bbpxy npaBaTa Ha rnac Ha
aKunoHepuTe c onpegenex NpoueHT unwu 6p0|7| rnacoBe, KpaeH CpPoOK 3a ynpaxHsaBaHe Ha
npaBaTa Ha rnac wnu CuctemMu, npum KOUTO cCbBC CbTPYAHUYECTBO Ha APYXecTBOTO
thmHaHcoBUTE fnpaBa, CBbp3aHu ¢ aKuuuTe, ca oTaerieHu or npurexxaBaHeTo Ha aKuuuTe

He cbljectsysar orpaHuuenus B npasaTta Ha rnac Ha HUKoi oOT akymoHepute. MpaBoTo Ha rnac B
ObuwoTo cubpaHve Ha akuMoHepute Ha APYXECTBOTO MOXe fa Ce YNpaxHsBa MUYHO W ypes
fpeacTasuTen or nuuata, npuAoBUNM CBOUTE aKUMM M BAWCAHN B KHUIaTa Ha akumoHepuTe, Haii-
KbCHO 14 #HM npeawn patata Ha cwvbpanneto. MpeactasutensT TpsGBa ga pasnonara ¢ U3puyHo
MbJIHOMOLIHO 38 KOHKPETHOTO O6Wo CbOpaHne Ha aKUMOHEpUTE, ChIacHo U3NCKBaHWSTA Ha
3MMNLUK.
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7. CnopasyMmeHUs Mexay aKLMoHepuTe, KOUMTO ca W3BEeCTHY Ha OpPYXKeCTBOTO Y KOMTO morar
Aa poBenat Ao orpaHuveHusi B npexBbLPIAHETO Ha aKLMu Wnu NpaBoTo Ha rnac

Ha Cubeera Ha auvpexropuie He Ca M3BECTHW CropasyMmeHns mexay akuyuoHepw, Kouto mMoraT Aa
JoBefaT Ao orpaHuyeHuns B NPpeXBbPNAHETO Ha akuuu Ny NpaBoTo Ha rnac.

8. PasnopenGute OTHOCHO Ha3HayaBaHeTO W oCcBOGOXAABAHETO Ha ureHoBeTe Ha
ynpaBuTenHuTe opraHu Ha [lpyxecTBoTO M OTHOCHO MW3BLPIIBAHETO HA WM3MEHEeHus M
ponbiIHEHUA B ycTaBa

LIKB Pubn Wcteit doHA ACWL, e c egHocTeneHHa cucTema Ha ynpasneHue. [pyxecTBoTO C€
ynpaensga o7 CbBET Ha A[UPEKTOPH, HUNTO uneHoBe ce u3bupar orT OBuwoTo cvbpaHue Ha
aKUMOHEpUTE 3a CpoK OT 5 (NeT) roauHu, Kato 4neHoBeTe Ha nbpeusi CbBET Ha AnpekTopute ce
nsbupa 3a CpoK He no-AbMbr OT 3 (Tpu) roavHu. UneHoseTe Ha CwBeTa Ha gupexTopuTe morat Aa
6baaT npensdupaHn 6e3 orpaHnudeHus. Criep wsTMYaHe Ha MaHpata Ha 4YneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe, Te NPOAbMXaBaT Aa N3MbIHABAT ceouTe OYHKUMM A0 3BMpaHeTo Ha HOBW YNEHOBE
Ha CbaeTa oT O61IoTo ChbpaHue Ha akLnoHepuTe Ha Lpy*ecTBOTO.

Beeky oT uneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE MOXE A3 6bae ocsobogeH ot O6LWoTo cwbpaHue
Ha aKuuMoHepuTe ¥ NPEACPO4HO NpU Bb3HWKHANA HEBB3MOXKHOCT fa oTfroBaps Ha obiliute u
creunantn U3MCKBaHNs Ha HOPMaTUBHWTE KaTOBE, KaKTO W B CriyyauTe Ha npuuvHaBaHe Ha 3arybum u
nponycHaTy nonau 3a JpyxecTBoTo unn ca CEepNO3HO 3acerHaTy uHTepecuTe Ha LpyxecTBoTO.

9. MpaBomowusTa Ha yNpaBUTeNHUTe OpraHn Ha [lpyecTBOTO, BKNIKOYMTENHO NPaBOTO Aa
BaeMa pellieHus 3a u3aaBaHe W 06PaTHO M3KYNyBaHe Ha akUUK Ha DpyxecTBOTO

CurnacHo un. 43 oT YcTaBa Ha [JpyecTBoTo, B CPOK A0 5 (neT) roavHN OT jarara Ha BnuceaHe Ha
nameHeHueTo B YcTaea B 1bProBCKUs PErucTsp, CbBeTbT Ha AupeKkTopuTe MOXe Aa ysenudasa
kanuTana Ha [pyXecTtBOTO 4O HOMWHaneH pasmep OfT 10 000 000 (meceT munuoHa) nB. 4Pe3
nagasaHe Ha HOBU OBUKHOBEHW N NpUBUNErnpoBaHy aKUMK.

B pelleHueTo 3a yBeruyaBaHe Ha kanurana CbBeTHT Ha ANPEKTOpUTE Onpeaens pasmepa v uenute
Ha BCSKO yBenuueHue; 6pos v BUAa Ha HOBUTE arkyiw, npaeaTa W npusunernnTe no TsX; cpoka
yCroBusTa 3a NMpexsbprisHe Ha npasara o cmucbna Ha §1, 7. 3 oT 3MMLK, uspapeHn cpeuly
CblUecTByBalUTe akuuu; cpoka w ycrnosusTa 3a 3anuceaHe Ha HoOBWTE akuuu; pasmepa Ha
EMUCVOHHaTa CTOWHOCT 1 CPOKa, 1 YCroBuATa 3a 3annallaHeTo #; MHBECTULMOHHMA NOCpeaHuK, Ha
KOTO Ce Bbanara OCbLLIECTBABAHETO Ha MOANVCKaTa, KakTo 1 Apyrute 0BCTOATENCTRE, NPEABNASHU
B HOpMaTWBHWTE 2KTOBE.

CornacHo un. 27, an. 1 ot Yctaea Ha LIKb Pubn UcTeitt doHg AACULL, kanutansT Ha [pyxecTBoTo
moxe Ja Dbae HamansiBaH 4pes obeacunBaHe Ha oBpaTHO U3KYMEHUTE akuuu npu ycnosuaTa Ha
[elicTBALLOTO 3aKOHOAATENCTBO 1 yCTaBa Ha ApYXecTBOTO.

CoLriacHo an. 2 Ha CblUMA uYneH, KanutansT Ha [IpyxecTsoTo He MOXe Ja ce HamansBa 4pes
06paTHO M3KynyBaHe Ha 0BMKHOBEHY akLui no pena Haun. 111, an. 5 ot 3MMLUK.

JeTaitnHa vHdbOopMauus OTHOCHO npasomMoLLusiTa U PyHKUMUTE Ha CbBeTa Ha gupekropute €
npeacTaseHa 8 T. 3.4 OT pasaen XIV oT HacTosawma aoknag.

10. ChbuiecTBeHM AOroBopu Ha OpyxecTBOTO, KOoMTO nopaxapart peucrteue,
W3MEHAT ce Wnu ce npekparasaT nopaau npoMsAHa B kxoHTpona Ha [lpyXectTBOTO RApU
ocbliecTBABaHe Ha 3aAb/DKUTENHO ThProBo npeanarade, W nocrneauuute OT THAX, OCBEH B
criyyauTe KOraTo paskpuBaHeTo Ha Tasu uHdopmaums MoXe Aa NPUYNHU CePUO3HK Bpeau Ha
DpyxecTBoTO. N3KIt0O4UEHNETO NO npeAxXogHOTO U3peyeHne He ce npunara B cnyvaure, Korato
[pyxecTBOTO e ANTbXHO Aa paskpue uHcopMauusiTa N0 cunara Ha 3aKoHa

[pyxecTBOTO HAME VlHCbOpMaLMH OTHOCHO CKMtoYeHU ChbllecTBeHU [OroOBOPY, KOUTO nopaxiar
aenctene, U3MEHAT ce unu ce npexparaeaT nopagu ripomMaHa B KoHTpona Ha ,ﬂpy)KeCTBOTO npu
ocbliecTBaABaHE Ha 324BbMKUTENHO THProso npegdnaraHe.

11. CnopasymeHust mexay [lpyxecTBoto M ynpaBuTeNiHuTe My  OpraHu  unv
CRYXWTENW 3a usnnawaHe Ha oGesweTeHne npu HafyckaHe Wnu yBOMHeHue Ge3 npaBHO
OCHOBaHMe WMNM NpY NpeKpaTaBaHe Ha TPYAOBUTE NPABOOTHOWEHU MO NPUUYNHU, CBBHP3aHN C
TbpProso npeanaraHe

He cbluecTyBaT cniopasyMeHus mMexay [pyxecTBOTO W UNeHOBETE Ha CbBeTa Ha avpekropute
WWAW HErOBW CMYKWTENW 3a uannaujaHe Ha obesileTeHue npu Hanmyckane unu yBonHeHue 6es
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MIPaBHO 0CHOBaHNE NN NPy MpekpaTsBaHe Ha TPyA0BUTE NPABOOTHOLIEHUS MO MPUYMHY, CBbp3aHK ¢
TbProBO NpefnaraHe.

XI. OONMBNHUTENHA UHOOPMALMA - NO HAPE[QIBA Ne 2 HA K®H OT 17.09.2003 lr.,BbB
BPB3KA C YIl. 10007, Afl. 4, T. 3 OT 3MruK 1 4n. 25, An. 1 OT 3acul

1. OtHocuTeneH asn Ha aKkTMBMTE, oTmameHM 3a NonsBaHe cpewy 3annawaHe, crnpamo
o6WuA pasmep Ha CEKIOPUTU3INPAHUTE aKTUBY

OtoapgeHute noa Haem akTUBM KbM kpast Ha 2019 r. npepcTaBnsiBaT 6.18 % oT obLus pasMep Ha
CeKlopUTU3IMpaHnTe akTuemM Ha [pyKecTBoTo.

2.  Wndopmaums 3a npopaxba unu MOKyNKa Ha HOB aKTMB Ha CTOMHOCT, HaABMWIIaBawWa ¢ 5 Ha
CTO CTOMHOCTTA Ha CEKIOPUTHU3UPAHUTE aKTMBM, KaKTO W 3a TakuBa ChOerikn, U3BbLPIIEHN crnen
AaTaTa Ha U3roTBSAIHe Ha roAMWHUA PUHAHCOB OTYeT

Mpes 2019 1. He ca cKroYBaHN HOBY HAOroBOpU 3a nokynka unu npogaxta Ha akTusu,
3. WU3BbpueHu cTpoexn, peMOHTH U noaoSpeHus Ha HeABUXKUMUTE UMOTH
He ca nssbpwisany Takvea npes nepuoaa.

4. OTHocuTenHus AAN Ha HennareHWTe HaeMW, JIUIUHIOBU U ApeHAHU BHOCKHU CrpsimMo
o6lwara CTOMHOCT Ha B3eMaHUATA, NPOU3TUYALLM OT BCUYKM CKNIOYEHM OT ApPYXeCTBOTO
cnopasyMeHusi 3a HaeM, NTU3NUHT U apeHaa

Kbm 31 pekemspun 2019 r. HApyxecTsoTo otunta 132 xun. nBe. B3emaHus no aKTUBHN M NpeKkpaTeHu
AOTOBOPU 3a Haem. 78 Xun. fB. OT THX Ca Bb3HWUKHANU npes 2019 r. n npegcrasnasat 87 % oT
MPUXOAUTE OT HaeM, reHepupaHn npes nepuoaa.

5. WHdopmauus 3a cnassaHe Ha U3MCKBaHUATA no un. 4, an.7 v 8, un. 21 u 22a or 34CULY

BpyXecTBoTo e cnasuno WauckBaHusTa Ha Y. 4, an. 7 u 8, un. 21 n 22a ot 3ACKL,. Hag 70 % ot
akTveuTe n GpyTHUTE MY NpuUxoam ca B pesynrart Ha feiHoctTa no un. 4, an. 1 n an. 2 or 30CHL.
ApyxecTBoTO He € 06esneyarano Yy)am 3aabmKenns 1 He e CTpaHa no 3aemu. He e uHsecTupano s
06CnyXBaLLOTO C1 1 Apyri AipyKecTsa,

Xil. BOMbJIHUTENHA UHOOPMALIUA OTHOCHO ®AKTUTE N OBCTOSATENCTBATA IO Yn.
7 OT PEFMAMEHT (EC) 596/2014 HA EBPOMNENCKWS NAPITAMEHT M HA CBbBETA OT 16
ATPWIT 2014 T. 3A KbM 31 IEKEMBPU 2019 T

(MpenocTaBeHa UHOPMaLMA CbrNacHo nsnckBaHwsaTa Ha 4n. 33, an. 1, 1.5 ot Hapen6a Ne 2 or
17.09.2003 r. 3a npocnekTuTte npu ny6nuuHo npegnaraqe u AonyckaHe 40 TeProBusa Ha perynvipaH
nasap Ha LeHHU KHUXa 11 3a paskpUBaHeTOo Ha UHpopMaLms).

1. TouHa uncdhopmauus, kosTo He e Guna HanpaseHa ny6nnMyHo AOCTOsHUE, CBBLP3aHa NPSKO
YN KOCBEHO C enH MITM NOBeYe eMUTEHTH UFN C eAMH WITN NoBeve hUHAHCORM MHCTPYMEHTH
W kOATO, ako GbAe HanpaBeHa NMyGNUYHO AOCTOSIHME, BM MOMNO Aa NOBNUsie YYBCTBUTENHO
BbPXy UeHaTa Ha (PUHAHCOBM MHCTPYMEHTM UNM CBBLP3aHUTE C THX AepuBaTHU ¢MHaHCOBYU
UHCTPYMEHTH.

Mpes 2019 r. UKB Pubn UcTeiiT doHa ALCULL HaMa uHbopMauus, KosTo He e Guna HanpaseHa
NyGNN4HO AOCTOAHME, CBBP3aHA NPAKO UK KOCBEHO C APYXECTBOTO U C PUHAHCOBU UHCTPYMEHTH.

2. No oTHoweHue Ha CToKoBUTEe paepuBaTtM - TOYHA vmq)opmauuﬂ, KOAITO He e OGuna
HanpaBeHa ﬂysﬂM‘lHO AOCTOAHUE, CBBLP3aHa MNPSKO WM KOCBEHO ¢ eguH wWnu noseve
AepuBaru Mnu cebp3aHo NMPAKO CbC CBBLP3aHUA cnor AOroBOP 3a CTOKU U KOATO, aKo He 6bae
HanpaBeHa nyﬁnwmo AocTosfHue, 6u morna Aa noenusie YyBCTBUTENTHO BbLPXY UEHUTe Ha Te3un
AepuBaTH MNu cBLP3aHU crnot AOroBopMu 3a CTOKMU M KoraTto craBa BbOPOC 3a MH(bOpMaLIMﬂ,
KOSITO MOXXe OCHOBaTeNHO Aa ce oyakBa na 6bae paskpuTa unu Tpabea ga 6bae pa3kpuTa no
cunara Ha 3aKOHOBMTE MIIM noasakoHoBuTe pasnopeadu Ha paBHuUIeTO Ha Cblo3a UMK Ha
HallMOHaNHO paBHUle, na3lapHuTe npaBuna, [orosopuTte, obUYaH1Te npasuna unm nNpakTuku
Ha CbOTBETHUTE Nasapu Ha CTOKOBM AepuBaTtu unu cnoT nasapu.

HsMa oTHoLeHe KbM AeiiHocTTa Ha [dpysxecTaoTo.

3. o oTHoweHue Ha KBOTMTE 3a eMWUCUM MM npoAaBaHMTE Ha TbPr OCHOBaHWU Ha TAX
NPoAyKTHU - TouHa nHopmaLuua, KOATO He e Guna HanpaBeHa NyGrIMYHO AOCTOSIHUE, KOATO Ce
OTHacH NPAKO UMM KOCBEHO [0 eAnH UMK noBeye Takuea MHCTPYMEHTU M KOSITO, aKo He BbLae
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HanpaBeHa ny6nwn-|o [OCTOsIHUE, 61 Morna aa nopnuse YyBCTBUTENHO BBHPXY LeHUTE Ha Te3n
WHCTPYMEHTU UK Ha CBbp3aHuTe C TAX nepusBaTtuBHU duHaHcOBU UHCTPYMEHTU.

Hama OTHOLLEHVE KbM AeitHocTTa Ha [ipy»ecTBOoTo.

4. WHdopmauus, npenaneHa oT KIUeHT U CBbp3aHa C noaaneHu, Ho Bce ole HeU3nmbilTHEHH
HapeXaaHusi Ha K/MeHTa, CBbP3aHu ¢ (hMHAHCOBM MHCTPYMEHTH, KOATO € TOUHa, OTHACH ce
NPSIKO WAK KOCBEHO 10 eANH UNnu noseye eMUTEHTN Ha (PUHAHCOBN MHCTPYMEHTH NIK 0 eAnH
unu noseye PUHaAHCOBU MHCTPYMEHTU U, aKO 6bae paskpuTa nyénuuno, 6u morna aa noenuae
YyBCTBUTENHO BbPXY LieHaTa Ha Te3un ()MHAHCOBU MHCTPYMEHTH, LieHaTa Ha CBLp3aHuTe cnot
[OroBOPY 3a CTOKM UINM CBbpP3aHNTe C TAX AiepuBaTHY (pMHAHCOBU MHCTPYMEHTH.

Mpes 2019 r. [IpyxecTBOTO He pasnonara n Hama npenocTaBeHa Takasa UHGOpMaLUS.

Xil. UHOOPMALIA OTHOCHO MPOrPAMATA 3A KOPMNOPATUBHO YNPABJEHUE U
HEWHOTO U3NBJHEHUE

LIKB Pubn UcteiT doHA AJCWLL cTpuKTHO cnefBa W3NCKBaHNATa U npenopbkuTe Ha HauuoHankus
KOAEKC 3a KOpnopaTUBHO ynpasnexue (Kopexca), 3anerHan B OCHOBUTE Ha nsroteeHara u yTBbpACHA
oT CbBeTa Ha [UpeKTopuTe Ha [APYXEeCTBOTO Mporpama 3a npunaraHe Ha MeXAyHapOAHO
npusHaTUTe CTaHfapTh 3a 0Bpo KopropaTusHO ynpasnexue (NporpamaTa).

B uanbhHenve Ha lMporpamarta 3a kOpMopaTWBHO ynpasneHne v B CbOTBETCTBUE C pasnucaHnTe B
Kopekca Hopmu U npenopbku, CbBETHT Ha avpektopuTe Ha LIKB Pubn Ucteirt dong ALCUL
ynpaBnsea He3aBuCUMO U OTFOBOPHO LPYXeCTBOTO, Crefsa yCTaHOBEHUTE BU3NA 1 cTpaTernyecku
HACOKM Ha AEHOCTTa My U Criefy 3a CNasBaHeTo Ha UHTepecnTe Ha aKkLUnoHepuTe.

CbBETHT HA AUPEKTOPUTE PBKOBOAW LANOCTHATa AEMHOCT Ha [lpyXecTBOTO B CbLOTBETCTBUE C
HopmaTuHata ypeaba, pernamexTupalla fefiHocTTa Ha Apyxectata CbC cneunanHa
WHBECTULIMORHA Lien, YcTaBa v obujonpueTuTe cTaHaapT 3a fo6pa yrpasrieHcka npakruka.

HasHauenust B LIKB Pubn Wcteidt PoHA AICWUL auvpexktop 3a Bpb3ka C WHBECTUTOPUTE
ocbliecTsnBa ethekTUBHA KOMYHUKaUNA MEXIY CbBeTa Ha ANPEKTOpUTE U akLMoHepuTe, Kakto v ¢
nuuaTta, nposiBsBaWiM UHTEpec Aa uHeecTMpar B akuyuute Ha LUKB Pubn NcTenT donp ALCULL
ChblyecTBeHa 4acCT OT HEeroBuTe 3aAbikeHus e Cb3JaBaHETO Ha cucTema 3a WHgopmupaHe Ha
akuvoHepute Ha [IpyXecTBOTO, passicCHsiBaHeé Ha nbnHMa oBxBaT Ha npasaTa UM W Ha4uHUTE Ha
eeKTUBHOTO UM yrnpaxHasaHe, a MMEHHO: MHpopMupaHe 3a pesyntatute ot JeiiHocTTa Ha
[pyxecTBoTO; 3anosHasaHe Ha aKkuMoHepuTe C peLLeHUs, KOUTO 3acsrat TexHU NHTEPECH,
nposexaaHe v yqactve Ha akuwnoHepute B O6wuTte cbbpaHue; CBOEBPEMEHHO uHcbopMmupaHe 3a
patata, AHEBHWS pej, marepwanute u npoekTute 3a pelleHna Ha Ob6uwoto cubpanue Ha
akuuoHepuTe, 1 Apyrv.

Lsnata ny6GnuiHa wHdopmauus, 3sacsralla feliHocTTa Ha [lpyXecTBOTO e MnpeAcTaBeHa Ha
BHUMaHWEeTo Ha KomucusTa 3a gouHaHCOB Haf3o0p, Bunrapcka ¢oHgosa bopca — Codus ALl u
NHBECTMLMOHHaTa OBLHOCT, KaTo uHdopmauusaTa ce pasnpocTpaHsBa [0 ODLecTBeHoCTTa 4pes
WHOPMAaLMOHHATa areHums VIHPoCToK 00[ - www.infostock.bg.

[pyXecTBOTO MMa WHTEpHeT cTpaHuula (www.ccbrealestatefund.com), Ha kosTO € ny6nukyeaHa
HanuyHa (UHAHCOBa W KOpTOpaTUBHa WHGOpMaLus 3a Hero, BKMIOYNTENHO WHOpMauma 3a
nposeseHn OBLM CbOPaHUs Ha akuuoHepuTe Ha ApYXECTBOTO, npvetit u OBsSBEHN CYETOBOAHW
OTYETY 33 AEMHOCTTa Ha APYXECTBOTO, MPOCNEKTH 3a nybnu4yHo npeanaraxe Ha aKLWK, KaKTo U BCSIKa
Apyra nyGnudHa MHhopMaLns, 3acsirallia AeitHoCTTa Ha My.

loauWHWAT o4uT Cce u3sbpLIBa OT Hes3aBMCUMO OOUTOPCKO npepnpusatTue ¢ yen ocurypsisaHe Ha
fesnpucTpacTHa obeKkTuBHa NpeLeHKka 3a Ha4uHa, no KOWTO ca W3roTBeHu K npefctaBeHn
dpuHaHcoBUTE MY oT4yeTn.

XIV. EKNAPALINA 3A KOPNOPATUBHO YNPABINEHUE

C Pewwenue Ne 461-KKY ot 30 toHU 2016 r., 3amecTHuK-npeacenaTendaT Ha KoH, pbrosoaewl
ynpaenexue ,Haasop Ha nHBeCTUUMOHHATa peitHocT ogoBpssa HKKY (HaumoHanHuaT KoAekc 3a
KoprnopaTtueHO ynpaeneHue) KaTo KOAEKC 3a KOpnopaTueHo ynpasnexne no 4n. 100w, an. 7, T. 1 BbB
Bpb3kacan. 8, 7.1 0T 3MMUK.

OT npuemane Ha lNporpamara 3a AOGPO KOPrOpaTUBHO yNpaBnerus, CbBeTHT Ha AUpekropuTe Ha
[IpyXeCTBOTO Ce € PbKOBOAUMN ¥ OpraHusupan cBoATd AENHOCT, cnassaiku v npunarainku
MENOYHapOAHO NpuaHaTuTe CTaHAapTh 3a po6po KOpnopaTuBHO ynpasneHue. LUKB Puwn WUcteitt
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®ora ALICWL pasrnexpa foGpoTo KOPNOPaTUBHOTO ynpaBneHMe KaTo CbBKYNHOCT OT fpasuna,
MEXaHWSMU 1 NONUTUKN 33 PBKOBOAEHE U KOHTPONUPAHE Ha APYKECTBOTO, Lensium BanaHcupare Ha
VIHTEPECUTE Ha YNPABUTENTHUTE OpraHu, aKUMOHEpUTE 1 TPETU 3aUHTEPECOBaHM CTPaHM ~ ThbproBCKiA
NapTHLOPY, KPEANTOPU Ha KOMNAHNSTA, NOTEHLMANHN MHBECTUTOPN.

HacTosiata aeknapauus sa kopnopaTusHo ynpaBrnenne ce ocHoBaBa Ha oOnpeaeneHuTe oOT
ObArapckoTo  3aKOHOAATENCTBO NMPUHLMNK U HOpMU 3a [0GPO  KOpnopaTUBHO ynpaBreHue
nocpeacTsom pasnopefdbute Ha HauuoHanHus kogekc 3a KopnopaTusHo ynpasneHnue, Tbprosckus
3aKkoH (T3), 3akoHa 3a nyGnuyHo npegnarare Ha ueHHn kHwxa (3MMLK), 3akoHa 3a cyeToBOACTBOTO
(3C), BakoHa 3a HesaBUCUM PUHAHCOB OgMT (BH®O) v apyru 3akoHOBW M NOA3AKOHOBK akKToBE W
MEXAYHApPOAHO Npu3HaTW cTaHaapTh. [eknapauusita 3a KOpnopaTuBHO ynpaeneHwe € W3roTBeHa
cLobpasHo nsncksaHuATa Ha 4n. 39 ot 3C 1 Ha un. 100H oF SMMNLUK.

1. Undopmaumn oTHocHO cnassaHe no ueneckobpasHocT Ha: (a) HauuoHanHusi kogekc 3a
kopnopaTMBHo ynpasneHue unu (6) Apyr KOAeKC 3a KOPNOPAaTUBHO ynpaBrieHue, Kakto M
MH(OPMaLUMA OTHOCHO NpaKTUKUTE Ha KOpNoOpaTMBHO ynpaBfeHne, KOUTO ce npunaraTt oT
HpyxecTsoTo B nOonbnHeHue Ha Koaekca no Oyksa (a) unu (6)

,ﬂpy)KeCTBOTO cnassBa u3uckeaHuaTa Ha HauuoHanHus KOAEKC 3a KoprnopatuBHO ynpasfeHue N He
npunara JONbNHUTENHK NPAKTUKN Ha KOPNopaTuBHO ynpasneHue, B 4OMNbIHEHME KbM Hero.

YnpasneHueTo Ha [IpyXecTBOTO Ce OCbLecTBSBa Ha 6a3a Ha yTBbpAeHun Mpasuna 3a pabota Ha
CbBeTa Ha AMpPeKTOpUTE, KOUTO Ca B CbOTBETCTBUE C UIUCKBAHWSTA HA HauvonanHua kofekc 3a
KopnopatMsHo ynpaeneHne W pernameHTUpaT yHKUMUTE W 3afbikeHusTa Ha CbseTa Ha
AMpeKTopuUTe; npouenypara 3a nsbop 1 ocBobOXAaBaHETO Ha YneHoBe Ha CbBeTa Ha AUpeKTopuTe;
CTPyKTypara 1 KOMNETEHTHOCTTa My; W3MCKBAHMSITA, C KOUTO creasa ga Gwbaar cbobpaszeHu
PasMep®LT U CTpyKTypaTa Ha Bb3HarpaxgeHwsita Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe;
npouesypute 3a w3bsrsaHe M paskpusaHe Ha KOHDNUKTW Ha WHTepecy; HeobxoaumocTTa oT
Cb3AaBaHe Ha OAUTEH KOMUTET CboBpasHo creumdukaTa Ha [pyKecTBoTo.

YnpasneHueTo Ha [pyXecTBOTO ce pbKOBOAW OT ofLonpueTnTe NPUHUMNN 33 MOYTEHOCT U
ynpaBneHcka u npogecuoHanHa KOMNETEHTHOCT, Npu cnassaHe Ha HaumoHanHus KOoZeKc 3a
KOPNOpaTUBHO ynpaeneHue u npueTus ETudeH kogekc, KolTo ycraHossBa HOpMUTE 33 €TUYHO U
NpoecroHanHo nosesfeHNe Ha KOPnopaTUBHOTO PBKOBOACTBO, MEHWIKLPUTE U CMYXUTENUTE BLbB
BCUYKIA 8CNEKTU Ha TXHaTa AEHOCT, KakTo 1 B OTHOLIEHMSITA UM C aKLMOHEpH Ha OpyxecTsoTo u
MOTEHLIMANHN MHBECTUTOPU C Uen fa ce npeaoTBpaTaT nposiBM  Ha HenpodecroHanusbm,
GropokpaLus, KOpyNLUS U ApYru HE3aKOHHI AEHCTBUS, KOUTO MOraT 4a oKaXkaT HeraTWBHO BNUSHME
BbpXy AOBEPUETO Ha aKUMOHepWUTE W BCUYKM 3aUHTEPEeCyBaHM Nuua, KakTo M aa HaKbpHSAT
aBTopuTeTa Ha [1py>ecTBOTO KaTo Usno.

Beuukn cnyxutenn Ha ,D,py>K€CTBOTO Ca 3anos3Hatn C ycTaHoBeHUTe HOPMUTE Ha eTUYHO u
I'IpO(beCVIOHaJ'IHO noseeHne 1 He ca KOHCTaTupaHn cnyvyan Ha Hero6pa398aHe C T4ax.

OT npuemane Ha Mporpamara 3a A0BPO KOpnopaTvBHO ynpasneHue, BKIYUTENHO U npes 2019 r.,,
HpyxectBoTo e pbkosoauno u OpraHunsupano ceosita [A4edWHOCT, cnassaiiku W npunaraitk
MEXAYHAPOAHO NpUsHaTUTe CTaHAapTH 3a ROBPO KOPNOPaTUBHO ynpasneHue.

,ﬂpY)KeCTBOTO He npunara QonbIHUTENHN npakTukn, kbm HaunoHanHus KOQeKC 3a KopnopaTueHo
ynpasneHue

ﬂpymeCTBOTO cnasea no LleﬂeC'bO6p83HOCT npuHUMnuTEe Ha HaunoHanHus KOHEKC 3a KopnopaTtusHo
ynpasneHune, CbC CnegHUTe U3KMIYEHNs:

lmasa nbpea - KOPMMOPATUBHN PBLKOBOLCTBA

2.3 B dozo080pume 3a evbsnazaHe Ha yrnpasJjieHuemo, cknwo4Yeanu ¢ 4neHogeme Ha Cbeema Ha
Oupekmopume, ce onpedensm mexHume 3adbmkeHus U 3adayu, Kpumepuume 3a pasmepa Ha
MAXHOMO eb3HazpaxoeHue, 3a0b/MKeHUAMa UM 3a JI0S/THOCT) KbM Opyxxecmeomo u OCHosaHUAMa
3a oceoboxdasaHe.

OcHogaHus: ,ﬂOI’OBOpVITe 3a ynpaBneHMe Ha YneHoBeTe Ha CbBeTa Ha AvpeKTopuTe B YacTTa UM 3a
OCHOBaHWSA 3a oceoboxaaBaHe ca MaKCUMarnHO ONPOCTEHU C Ler efHO3HAYHOTO UM ThIKyBaHe npu
Bb3HWKBaHe Ha cnop, [4OKONKOTO ocBOOOXKAGBaAHETO CTapa C pewienne Ha O6uloTo Cb6paHV|e Ha
akyuoHepure.
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3.6 MpenopbyumenHo e bposm Ha nocnedosamenHume MaHdamu Ha Hesagucumume uneHoee 0a
6B0e 02paHuU4eH.

OcrosaHusi: TO3M TEKCT € MPENopbUMTENEH 1 ce npunara 4acTudHO C Ornej eCTeCTBOTO, matyaba u
OMNIEKCHOCTTa Ha AeiiHocTTa Ha [pyxecTeoto. Ha npaktuka OT Cb3[ABAHETO Ha LPYXecTBOTO
He3aBMCUMUTE NuLa ca YneHoBe Ha CbBETa Ha AUPEKTOPUTE NO eANH MaHAAT.

4. Bb3HazpaxdeHue

OcHogaHusi: [pyXecTBoTO npunara 4aCTUYHO NpakTukuTe no Tasu TOUKA, AOKOMKOTO CbINacHo
npwetaTta ot O6uyoTo cebpaHune Ha akunoHepure MonuTuka 3a Bb3HarpaXaeHusaTa He ce nsnnawjart
npoMexHnunsn Bb3HarpaxgeHus Ha uneHoseTe Ha CbBeTa Ha pupekropute. Ha cnepBalio MACTO,
aKyunoHepuTe ca npuenu peluexHne Ja He ce nsnnatla BL3HarpaxjeHne Ha 4neHoBeTe Ha CbBeTa Ha
JupeKkropuTe.

5.2 Mpouedypume 3a u3bsizeaHe U paskpueaHe Ha KOHGhUKMU Ha uHmepecu cnedsa da 6ndam
peanameHmupaHu 6 ycmpolicmeeHume akmose Ha dpyxecmsomo.

OcHoeaHusi: [pakTvkata ce npunara 4YacTu4HoO. [lpyecTBOTO CTPUKTHO cbOnioaasa npsko
APUACXKMMUTE Pa3nopeadu Ha Y. 237 o7 T3, un. 114, 114a, 1146, 1166 n 116r, an. 6 o7 3MNUK, un.
26 ot 3[JCUL, kakTo nun. 19 ot PEFMAMEHT (EC) Ne 596/2014.

6. Komumemu

OcHoeaHuss: [pyXeCTBOTO npunara 4acTU4HO NPaKTUKUTE NO Tasn TO4Ka, JIOKONKOTO NpwW oTuYuUTaHe
ecTecTBOTO, Mallaba M KOMMMEKCHOCTTa Ha AelHocTTa Ha [lpyecTBOTO He e uaeHTuduumpara
HeoBXOAMMOCT OT Cb3[aBaHeTo Ha AOMbNHUTENHN KOMUTETA. B cbOTBETCTBUE C U3UCKBaHUSATa Ha
peiicteawma o 02.12.2016 r., un. 40 oT 3H®O, uneHoseTe Ha CbBeTa Ha AupekTopute ca
N3MbAHABANM PYHKLUMUTE Ha OUTEH KOMUTET, KaTo 3acefaHusTa ce PBKOBOLSAT OT NpeAceaarens Ha
CwBeTa Ha avpekTopuTe. BB Bpb3Kka C M3NCKBaHNATa Ha 3aKoHa 3a He3aBUCUMUSA (PUHAHCOB OLUT,
06LoTO ChBpaHMe Ha akuvoHepuTe Ha JIpyXecTBOTO NPOBEAEHO Ha 13.06.2017 r. nabupa HOBU
He3aBNUCUMM UNEHOBE Ha OANTHUS KOMUTET B CbCTaB: Buoneta Oumutposa v Jlio6ka MNanasoea.

maea sTopa - OAUT U BBLTPELLEH KOHTPON

21. MpenopbyumenHo e u3zpaxoaHemo Ha cucmema sa 8bmpeweH KOHMPOIN, KOSMO 8KITIoYUMENHO
da udeHmugpuyupa puckoseme, Cblibmemeaiu deliHocmma Ha Opyxecmeomo u da noonomaza
maxHOMo egbekmueHo ynpasneHue. Ts cnedea da eapaHmupa U eqheKkmueHomo PyHKUUOHUpaHe Ha
cucmemMume 3a Om4YemHoCm U paskpusaHe Ha UHGOpMaUUs.

OcHoeaHus: TO3u TEKCT e npenopbunTeneH. Mpu oT4nTaHe ecTecTsoTo, malyaba 1 KoMnneKkcHocTTa
ha feiiHocTTa Ha [lpyXecTBoTO He e uAeHTuduunpata HEeOBXOANMOCT OT U3rpaK4aHeTo Ha
[OMbAHUTENHA CUCTEMA 38 BBTPELLIEH KOHTPON.

nasa yeTBbLPTA - PA3KPUBAHE HA UHOOPMALINA

OcHoeaHuss: [pyxecTsoTO npunara YacTWYHO NpakTukuTe no Tasu rnaga. C ornep €CcTecTBOTO,
mallaba v KOMAEKCHOCTTa Ha AeiHocTTa Ha [pyxeCTBOTO, 3aKOHOBUAT MEXaHWU3bM 3a paskpusare
Ha wHdopmauus, npeasuieH B 3MMuK, Hapeaba Ne 2 Ha KoH 1 PernamedT 596/2014 r., ce siBsBa
[OCTaTbyeH 3a rapaHTupaHe npasarta Ha UHBECTUTOPUTE. Ha crieaBailo MACTO, C Orfiel ecTecTsoTo,
maljaba 1M KOMMNEeKCHOCTTa Ha geviHoctTa cu [pyxecTBOTO He € naeHTudumpano Hyxaa faa
noAabpXKa aHrnoesnyHa BepCua Ha UHTEpHET cTpaHuuaTta cu, Kakto v fa paskpusa uHpopmaums ot
HedWUHaHCOB XapaKTep U3BbH HOPMAaTUBHO npeaBnaeHNTE CU 3a8bIDKEHMA.

C ornes ocurypsisaHe Ha egekTnsHO B3AVMOMEACTBNE C BCUMKW 3auHTepecoBaHu nuua,
WHBECTUTOPW WUNY akunoHepy, [IpyKeCTBOTO Ma HasHaueH AVPEKTOp 32 BPBL3KK C UHBECTUTOPUTE
— r-H ATaHac MBaHoB. [MpeKkTopbT OCHLIECTBABA edheKTMBHA BPBL3KA mexgy CbBeTa Ha
AVPEKTOpUTE Ha APYKECTBOTO U HErOBUTE aKLMOHEpW 1 nujaTa, NposBUMW NHTEPEC fa UHBecTUpaT B
LEHHU KHWXa Ha JpyxecTBOTO, kaTo UM NpeAoCTaBA YH(OPMALIMS OTHOCHO TEKYLLOTO (PUHAHCOBO U
MKOHOMUYECKO ChCTOsIHWE Ha [pyXeCcTBOTO, KakTo U BCAka Apyra uHopMaLms, Ha KOATO Te umar
NpaBo Mo 3aKOH B KAYECTBOTO UM Ha akNoHEpH nim WUHBECTUTOPU.

rnasa neta - SAMHTEPECOBAHU NULIA

41. MpenopbyumenHo e 8 Cbomeemcmaue ¢ masu nonumuka KopropamueHume pbKkogodcmea da
u3pabomsam U KOHKpemHU fpasuna 3a Om<umare UHMepecume Ha sauHmepecosaHume nuya,
Koumo npasuna da ocuzypsm U MAXHOMO NpuenuYaHe npu pelwasane Ha onpedeneHu, usuckeawu
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nosuyuama um ewnrpocu.

OcHogaHus1: TO3W TeKCT e npenopbyuTeneH 1 ce npunara YacTUYHO C Orfles ecTecTBoTo, Maljada v
KOMMNEKCHOCTTa Ha AeliHocTTa Ha [lpyXecTBOTO.

42. [lpenopbyumento e nepuoduyHo, 8 CbLOMEemMemsUe Cbe 3aKkoHosume Hopmu U dobpama
mexOyHapoOHa npakmuka 3a paskpueaHe Ha UHGhOpMaYUsi om HegpuHaHCoe  Xxapakmep
dpyxecmeomo da uHgopmupa 3a UKOHOMUYECKU, coyuarnHu U eKO0eUyHU ebrpocy, Kacaewu
JauHmepecosaHume nuya, kamo Hanpumep: 6opba ¢ Kopynyusma; paboma cwec cnyxumenume,
docmaeyuyume u knueHmume; coyuanHama on2080pHOCM Ha Opyxecmeomo,; onaleaHemo Ha
OKofnIHama cpeda.

OcHoeaHusi: TosM TEKCT € NPEenopBLYATENEH N Ce M3MBbAHSBA MACTMYHO C© ornep ecrecrsoTo,
Mawaba 1 KOMMNEKCHOCTTa Ha AeiHOCTTa ou. [lpyecTBoTo He e naeHTUULMpano Hyxaa aa
paskpisa MH(OPMAUNUS OT HEMUHAHCOB XapaKTep W3BbH HOPMAaTUBHO npeABUgeHUTE cu
3a4bIKEHUA.

Masa wecta - WHCTUTYUMOHAIHMU WHBECTUTOPU, TMA3APU HA OUHAHCOBMU
WHCTPYMEHTW U APYIY NOCPEOHNUM

OcHoeaHust: ﬂ,py)KeCTBOTO He npunara npakTukuTe no tasu rnaea, 3alloTO HE € WHCTUTYUNOHarneH
WHBECTUTOP, nonevYnTen wnu nasapeH oneparTop Mo CMUCHIIA Ha 3aKOHA N He e AonycHaTto fo
Tbproeusa s opucouKLmA, pasnuyHa oT Ta3u, B KOSITO e yypeneHo. CbLjo Taka, ,ﬂp)/)KeCTBOTO HE e
OTrOBOPHO 32 U3roTBAHE Ha aHanusu u KOHCyNTaLunu, n3sbpLUBaHN OT YNbIIHOMOLLEHUTE CbBeTHULN,
aHanusaropu, 6p0KepV|, peATuHrosu areHuum un gpyru, OCBeH B Cnyvyaure Ha aHraXxXmpaHeTo Ha
Takusa BbB Bpb3Ka ¢ nyGnuyHo npejgnaraxe Ha HOBW eMUCUKN LIEHHW KHUXKa.

2. OnucaHune Ha OCHOBHUTE XapaKTepuCTMKM Ha CUCTeMUTe 3a BbTpeuieH KOHTpon wu
ynpasrneHue Ha puUcka BbB Bpb3Ka ¢ npouleca Ha (puHAHCOBO OTUYUTaHE

BbTpeweH koHTpon u ynpaenenue Ha pucka

CBBETHT Ha AMPEKTOPUTE HOCK OTTOBOPHOCT 3a CUCTEMUTE 3a BbTPeLUeH KOHTPON W ynpasnexHue Ha
pucka sa [IpyxecCTBOTO M Creau 3a TAXHOTO eheKTUBHO (PyHKUMOHMpaHe. Tean cuctemu ca
Cb3A8ACHN C Len fa ynpaBnseat, HO He Guxa MOMMM Aa ENUMUHMPAT HaMbAHO pucka oT
HENoCTUraHe Ha sanoxeruTe GusHec uenu. Te MoraT Aa NpeAoCTaBSAT camo pasymHa, HO He 1 NbfHa
CUTYPHOCT 33 nuncata Ha CbLECTBEHM HETOYHOCTM MMWM rpelukn. CbBEeTLT Ha AvpekTopute e
VISTpaaun HenpekbCHaT npolec 3a uaeHTUdUUMPaHe, OueHKa UM yrpaBneHne Ha 3HauMTerHuTe
puckose 3a [pyecTBoTo.

AHanus Ha pucka

CBBETBT Ha ANPEKTOPUTE OMpefensi OCHOBHUTE puckose Ha [IpyecTBOTO perymnspHoO u creaum npes
uAnata roavHa MepkuTe 3a agpecupaHe Ha TE3U PUCKOBE, BKIOYUTENHO upes aedHocTUTe 3a
MOHUTOPUHI. AHanu3bLT Ha pucka oGXBalua GUSHEC 1 onepaThBHi puckoBe, 3apase u 6esonacHocT
Ha CnyxuTenuTe, HaHCOBY, Na3apHN 1 ONEePaTUBHU PUCKOBE, puckoBe 3a penytauusita, ¢ KOUTo
HApyxecTBoTo MoXe fa ce cbnbeka, KakTo U cneyuduyHn obnactu, onpeaenenu B GUsHec nnada u
BlomKeTHNS npouec.

Beuuku 3Haunmm nnaHose, CBBbP3AHW C NpuaodbuBaHe Ha akTUBM UMK peanusunpaHe Ha npuxogn or
AefHocTTa, BKoyBaT pasrneXxgaHeTo Ha CbOoTBETHUTE pyUCkoBe 1M NoAxoAsL] MNaH 3a geilcTane.

BbTpeweH koHTpon

Besika roanHa [ipyxecTBoTo npernexaa u NOTBBLPXKAABA CTENEHTa Ha CbOTBETCTBUE Ha MOAUTUKUTE
¢ HauuoHanums kofekc 3a KoprnopaTwBHO ynpaenexue. Bbnpocute, oTHeceHn ao CwbBeTa Ha
ANPEKTOPUTE U3NCKBAT BCUYKM 3HAYWTENHW MNaHoBe W nporpamu, Aa ca NONY4YUIN  N3PUYHO
ofobpeHue ot CkBeTa Ha AUpeKTopuTe.

PBbKoBOACTBOTO HOCU OTrOBOPHOCTTA 3a ocurypsiBaHe noAxoAsilo noaabpXaHe Ha CYeTOBOAHWTE
AaHHW 1 Ha npouecnTe, KOUTO rapaHTUparT, Ye buHaHcoBaTa WHOPMaLMA e yMeCTHa, HagexaHa, B
CbOTBETCTBUE C NPUMOXUMOTO 3AKOHOAATENCTBO U C& W3roTBST U nybnukysatr or [py»ecTBoTo
CBOEBPEMEHHO. PbKOBOACTBOTO Ha [lpyxecTBoTO npernexaga n opobpssa UHaAHCOBUTE OTYETH, 33
fda ce rapaHtupa 4e (UHAHCOBOTO CBLCTOSHUE U pesyntatute Ha [lpy»ecTBOTO ca npaBunHoO
oTpasexu.
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duHaHcoBaTa UHGopmaums, nybnukysaHa oT [IpyxecTsoTo, € oBekT Ha onobperne or CbBeTa Ha
[MPEKTOPUTE, KaKTO 1 OT UneHoseTe Ha OANTHUS KOMUTET.

FoaviLeH npernen Ha BbTpeLlHaTa KOHTpornHa cpeaa ce U3BbpLIBa Ot CbBeTa Ha AUpekTopuTe, CbC
cbaeicTBueTo Ha OJUTHUSA KOMUTET.

BLHWHUAT peructpupaH oanTop npasu npernej n aoknazsa 3a CblleCTBeH! BbIMPOCK, BKITIOYEHU B
oanTopcKus AoKnan.

OONTHUAT KOMUTET Npasin npernef Ha OCHOBHUTE 3aKHOMEHUA OT BbHLLUHUTE OAUTHU NPOBEPKN.

Heknapauua Ha nupekropute no OTHOWIEHWEe Ha roavuiHuA pJoknag 3a AenHOCTTa U
(*)VIHaHCOBMTe oT4yeTH

CurhacHo uanckeaHuaTa Ha Kojekca, AvpekTopuTe noTBbPXKAABaT TAXHATA OTFOBOPHOCT 32
N3FOTBSHETO HA FOAMLLIHUS AOKnag 3a AeMHOCTTa v (UHAHCOBMA OTHET W CuuTar, He FOLULLIHMA
[oKknag 3a AeMHOCTTa, B3eT Kato UsNo, & npospadeH, GanaHcupad 1 pasbupaem U ocurypssa
HeoBxogvMaTa WHGopMaUus Ha akuuoHepute, C LN OueHABaHE nosuumsTa M AerHocTTa Ha
[lpyxecTBOTO, GU3HEC MOAena n cTpaTernsTa.

3. Wndgopmauusa no uneH 10, naparpad 1, OykBu B, T, €, 3 1 M OT [lupexkTuBa 2004/25/EO Ha
EBponeicKua napnameHT U Ha CbBeTta OoT 21 anpun 2004 r. OTHOCHO npeasnoXeHuATa 3a
nornbl4aHe

3.1. UYnen 10, napazpac 1, byxkea

3HayuMUu NPeKU Unu KOC8eHU akUUuOHepHU y4acmus (8KMIOYUMENHO KOC8EHU aKUUOHEepHU ydacmus
ype3 nupamudaHu CmpyKmypu U KpbCmocanu akuuoHepHU yyacmusi) 10 CMUCh/ia Ha 4sieH 85 om
Lupexkmusa 2001/34/EQ;

Mpes 2019 r. He ca W3BbPLUEHN NPOMEHN CBBP3AHU ¢ npupoBueaHe unu npojaxda Ha akuuu Ha
[OpyecTBOTO, KOUTO AoCTUrar, HaAXBBLPNST WK Nafat nNoj efHa oT cnejHnTe rpanvum ot 10 %, 20
%, 1/3, 50 % w 2/3 oT npasata Ha rnac Ha [pyxecTBoTO 3a nepuoja no CMUCHNA Ha HneH 85 ot
DOupektusa 2001/34/EO.

KoM 31 AekemMBpu akuuoHepute Ha JpyxecTsoTo, ApuTexasalii npsiko Hag 5 % OT kanutana my ca
cnepHuTe:

31 pekemBpu 2019 r. 31 nekemBpu 2018 .

AxuuoHep Bpo#n akumm ¢ % oT Bpoi akuuu ¢ % OT
npaBo Ha rMac___KanuTana _ NpaBo Ha rnac Kanurana

UKB 'pyn EAL 221 746 20.59 221 746 20.59
3A Apmeely 115 383 10.71 124 133 11.52
Yo bbpeule 75 212 6.98 75212 6.98
NOAQL UKB Cuna 62 305 5.78 62 305 5.78
474 646 44.06 483 396 44.87

Mo cunaTta Ha CBOW y4acTua B akunoHepK Ha OpyxecTBOTO XMMUMNOPT ALl nputexasa Henpsko Hak
5 Ha cTO OT NpaeaTta Ha rnac B o6WoTo cbbpaHne Ha [pyKecTBoTO.

3.2. YpneH 10, napaepach 1, bykea 2

[pumexamenume Ha 8CUYKU UEHHU KHUXa CbC creyuantu rpaea Ha KOHMPOI U onucaHue Ha mesu
npaea;

[lpyeCTBOTO HAMa aKLUMOHEPU ChC CneLnantin KOHTpOIHN npasa.

3.3, YneH 10, napazpach 1, bykea e

Beuyku ozpaHudeHus ebpxy npaeama Ha enac, Kamo HanpuMmep 0gpanudeHs 8bpxy Npasama Ha
enac Ha npumexamenume Ha onpedesieH MpoueHm unu 6poli enacose, KpaliHu Cpokoee 3a
ynpaxHaeaHe Ha npasama Ha enac unu cucmemu, rocpedcmeom Koumo Ype3 cbmpydHu4ecmso ¢
Llpy*ecmeomo cbuHaHcosume npaea, npedocmaseHu Ha UeHHUME KHUXa, ca omdeneHu om
npumexagaHemo Ha UeHHUMe KHuxa;
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He ca Hanuue orpaHinieHins BbpXy NPEXBBLPNAHETO Ha akUMA Ha ApyXECTBOTO 1 OrpaHUYEHUS BBPXY
npaBara Ha rnac. KpaithuTe cpokoBe 3a ynpaxHsBaHe Ha NpaBoTO Ha MMac Ca CbriacHo
pasnopeabute Ha 3akoHa 3a NyGNMYHOTO NPeAnaraHe Ha LeHHI KHIKA.

3.4. YneHx 10, napazpacp 1, 6yxsa 3

lpasunama, ¢ koumo ce peaynupa HasHayasaHemo umu cMsHama Ha 4rieHose Ha cveema u
8HACSIHEMO Ha USMEHEHUS 8 yupedumenHus akm

Mpasunata, C KOUTO Ce perynvpa HasHAYaBaHETO WM CMSIHATA HA UNeHOoBE Ha CbBeTa Ha
AVNPEKTOPUTE 1 BHACAHETO Ha U3MEHEHVA B YcTaBa Ha [lpyxecTBOTO Ca onpeaeneHun B YcTasa Ha u
npnetuTe npasuna 3a paboTa Ha CbBETa Ha AnpeKTopuTe.

MpasomowymsTa Ha uneHoBeTe Ha CbeeTa Ha AnpekTopuTe ca ypeaeHun B YcTasa Ha [IpyxecTBoTo #
NpuetuTe Npasuna 3a paboTta Ha CbBeTa Ha AnpekTopuTe.

CobBeTHLT Ha aupekTopuTe ce u3bupa oT OB6LWoTo CbOpaHne Ha akuMoHepuTe 3a CPOK OT 5 rognHN.
Cnea wstuyaHe Ha MaHaaTa MM uneHoseTe Ha CbBeTa Ha AUpekTopuTe npoabmxaearT Aa
M3NBLIHABAT CBOWTE hYHKUMK A0 M3BMpaHeTo ot OBLWOoTO cbbpaHue Ha HoB CbBET Ha AupekTopuTe.

CwrnacHo YcraBa Ha ApyxecTBoTo CbBETHT Ha AnpekTopute ce n3bupa ¢ 06MKHOBEHO MHO3WHCTBO
ot O6uwjoto cubpaHue Ha akuuoHepuTte. YneHoseTe Ha CbBeTa MoraT ga 6bgar npensbupanu 6e3
orpaHudenus. Cried ustuyaHe Ha MaHgaTa nM, YneHoseTe Ha CbBeTa Ha AVPEeKTOpUTE NPOALMKaBAT
Aa VSNBIHABAT CBOUTE PYHKLMYU A0 n3bupaHeTo oT OBL0TO CbBpaHue Ha HOB CbBET.

YCTaBbT ce npomeHs oT OBLWoTo cbbpaHue ¢ MHO3WMHCTBO 2/3 OT npefcTaBeHuTe Ha O6uwoTo
cvBpaHne akunm ¢ NpaBo Ha rnac, Kato ce M3NCKBa U npeABapuTento ofobpeHwe Ha NPOMeHUTe oT
KomucusTta 3a chuHaHcos Hapasop.

Mpaeunata ca nogpo6Ho onucaHu B YcTasa Ha APYXECTBOTO, KOUTO & NyGnnKyBaH Nno enekTPOHHOTO
Aeno Ha [IpyxecTBoTo B TbProBCKAs perncTbp - http://www.brra.bg, AaBaikn BL3MOXHOCT Ha BCUYKM
TPeTu nuua 4a ce 3anosHasT ¢ Hero.

OBloto cbbpaHne Ha akuMoHepuTe B3eMa pelueHus 33 NPoMeHu Ha ycTaBa, npeobpasysaHe u
npekparssaqe Ha [Ipy)ecTBOTO, yBennyasaHe v HamansBaHe kanuTana, n3bop un oceoboxaasaHe Ha
ineHoseTe Ha CbBeTa Ha AMPEKTOpUTE, HasHauaBaHe W 0cBOBOXAaBaHe Ha perucTpupaHuTe
OAMTOPM  (eKCMepT-CYETOBOAUTENH) Ha [lpyXecTBOTO, opobpsBaHe W npuemaHe Ha roguLHuS
(bMHaHCOB OTYET Cnep 3aBepka OT HasHaueHuTe PErnCTpUpaHn  OAWTOPW, pelueHust 3a
pasnpejenenne Ha nevanbara, 3a nonbneaxe Ha oHg ,PesepseH” U 3a uannawaHe Ha OVBUAOEHT,
0CBOOOXABaHe OT OTTOBOPHOCT YneHoBe Ha CbBeTa Ha AVIpeKTOpuTe, nsgaBaHe U obpaTHO
vIskynyBaHe Ha akuynu Ha [1pyxecTsoTo, n3Gop Ha OAnUTEH KOMUTET U Ap.

3.5.  Ynen 10, napaepacp 1, 6yxsa u

Ipasomowusima Ha uneHoseme Ha cweema, u no-creyuanHo npasomo Oa ce emumupam umu
usKyrysam obpamHo aKyuu.

CBBETBT Ha ANpeKTOpYUTE Ha [lpyXecTBOTO:

— OpraHusnpa n ocurypsasa UsMbIIHEHNeTO Ha pelleHusTa Ha OBLoTo chbpaHue;

— KOHTpONpa BOAEHETO Ha C4YeToBOAHAaTa OTYETHOCT OT CTpaHa Ha oBcnyxeallLoTo
APYXECTBO, CbCTaBA 1 BHACH roAnwHNA hHaHCOB oT4eT npes O6LoTo cbbpaHue;

— Onpeaens u ocurypsea OCHLUECTBABAHETO Ha LANOCTHATa CTOMaHcka MOMWTUKA Ha
HpyxecTBOTO;

— B3GMa pelieHna OTHOCHO Mokynkata u npogaxbara Ha HeaBWKUMU UMOTY U BeLlHW npasa
BbPXY THX;

— B3€Ma pelleHns No BCUYKM BBLPOCK, CBHP3aHN C AeitHOCTTa Ha HpyxecTBOTO, C U3KNIOYeHNEe
Ha Te3W, KoWUTO CBIrNacHo AeiCTBalloTO 3aKOHOAATENCTBO M YcTasa Ha HpyxecTtBOTO Ca OT
W3KMtouUTeNnHa KOMNeTeHTHOCT Ha OBLWoTo chbpaHue;

- wap.

PellenunsTa 3a emucus u O6paTHO W3KynyeaHe Ha akuyuu ca B KomneTeHuunTe Ha Ob6LoTo Cb6paHMe
Ha akuynoHepuTe, C usknoveHne Ha N3PUYHO onncaHu B Yctasa cliyyan,
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4. CbcTaB M (DYHKUMOHMPAHETO Ha aAMMHUCTPaTUBHWTE, ynpaButenHute W Haf30pHUTe
opranu Ha [IpyXecTBOTO 1 TEXHUTE KOMUTETH

CbBeT Ha gupeKTopuTte

[1pyKeCcTBOTO MMa eJHOCTENEHHA CUCTEMa 3a yripaBnenue. [pyxecTBOTO Ce yrpaensasa ot CbBeT Ha
[VpEKTOpUTE B TPUUrEHEH CbCTaB W Ce MpeACTaBnABa npea Tpetw nvua ot M3mbAHUTENHNS
AVPEKTOP.

3a BCMUKM 3acedaHusi Ha CbBeTa Ha AUPeKTopuTe Ce BOAAT MPOTOKONY, KOWTO CEe noanucear oT
BCMUKM NPUCHCTBALLM YNEHOBe, kaTo ce oTGens3sa Kak e rnacysan BCekn ot TAX NO pasrnexjaHuTe
sbnpocu. BaemaHeTo Ha pelleHus Ha CbBeTa Ha avpektopute € cbobpasHo pasnopefnbute Ha
YcTaBa Ha [1pyXecTBOTO.

3a ceoaTa genHoct CbBeThT Ha gupekropute U3roTeaT oT4eT 3a ynpaeneHneTo U roguiueH goknag
3a AeiHOCTTa, KOUTO Ce NpeAcTaBAT 1 ce npuemart oT OtuwoTo c1>6paHv1e Ha akunoHepute.

M36opbT M OCBOOOXAABAHETO Ha 4reHoBETE Ha CbBeTa Ha AUpeKTopuTe ce OCbhlUecTBsABa B
CLOTBETCTBME C W3UCKBaHWsiTa Ha pasgen 2 Ha [nasa nbpea oOT HauvoHanHus Kojekc 3a
kopropaTueHo ynpaenexne ot OO6WoTo cbbpaHne Ha akuMoHepuTe, CbOOPasHO NpUNOXUMIATE
3GKOHOBW pernameHTu 1 Yctaea Ha [1pyxecTsoTo. Mpw npeanoxexus 3a n3dop Ha HOBU YNEHOBE Ha
CuBeTa Ha AupekTopuTe ce cbOntoAaBa 3a CboTBETCTBUE Ha KOMMNETEHTHOCTTa Ha KaHguaatute ¢
ecTecTBOTO Ha AeitHocTTa Ha [lpyxecTBoTO.

CbBeTbT Ha AVNPEKTOpUTE € CTPYKTYpupaH Mo HauuH, KOUTO Aa rapaHTMpa npodgpecuoHanusmMa,
6eanpucTPacTHOCTTa M HE3aBUCUMOCTTa Ha pelleHnsTa My BbB Bpb3Ka C YNpaBneHueTo Ha
LpyxecTBoTo.

ManckBaHeTo Ha un. 116a, an. 2 ot 3MMUK Haii-manko 1/3 oT cbeTaBa Ha CbhbBeTa Ha AupekropuTe
Aa 6baaT He3aBUCUMMU YfieHoBe € CnaseHo. Mo To3n HaduH [pyXecTBoTo € NPUNOXUNo enuH ot
OCHOBHWTE MpUHUMNK 3a [OBPO KOPNopaTuBHO Yynpasnewue, a VMEeHHO pasrpaHuyaBaHe Ha
MEHWDKMBbHTA Ha KOMMaHusTa OT MaxoputapHute akunoHepu. OcbliecTsABa Ce aKTUBHO
B3aUMOJENCTBUE MEXAY W3MbNHUTENHUS AUPEKTOp 1 ocTaHanuTe unewoBe Ha CbBeTa Ha
AVpekTopuTe, KOeTo jJonpuHaca 3a dopmupaHeTo Ha scHa v Ganaxcupana npeacrasa 3a
[py*ecTBOTO M HEroBOTO KOPNOpaTusHO ynpaeneHue. o TO3M HauuH we ce cwv3janar
NpeanocTaBkM 3a PeanusnpaHeTo Ha efuH ot BAXHUTE MPUHLMNY Ha [OOPOTO KOpnopaTuBHO
yrpaenexne — oCbllecTssABaHe Ha edeKTUBHO CTpaTeryecko ynpasneHme Ha [py*ecTBOTO, KOETO €
Hepa3puBHO CBBP3aHO 1 0BYCNOBEHO OT CTPYKTypaTa 1 cbcTaBa Ha CbBeTa Ha gupekropuTe.

C uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca CKMoYEHN A0roBOpK 3a pbanaraHe Ha ynpaBreHneTo, B
KOWTO Ca OnpeferneHn TeXHUTe 3agbMmKeHus v 3anadn, KpuTEpUUTE 3a pasmepa Ha TAXHOTO
BbaHarpakaeHue, 3adbiDKeHusTa WM 3a NOANHOCT KbM [lpyKeCTBOTO W OCHOBaHuATa 33
ocsoboXaaBaHe.

MpuHumunute 3a dgopmupaHe pasmepa v CTpyKTypata Ha Bb3HarpaxaeHusTa, JonbnHUTenHUTe
CTUMYNK ¥ TaHTUEMWU ca onpefenexn B npuetara ot O6woTo chbpaHve Ha akyuoHepuTe nNonuThka
3a BbaHarpaxaeHusaTa Ha unexosere Ha CbBeTa Ha AWPEKTOPUTE, oTyMTallla 3agbimkeHuaTta u
NpUHOCa Ha BCEKU €AvH uneH B AEHOCTTa W pesynTatute Ha [IpyXecTBOTO, BB3MOXHOCTTa 33
noaBop W 3aabpxaHe Ha KeanuduuupaHu 1 NosnHU HNeHose, YUNTO VHTEpEecU CbLOTBETCTBAT Ha
LBArOCpoUHUTE UHTEPECU Ha [IpyxecTBOTO.

Mpes 2019 r. uneHoseTe Ha CbBETa Ha AUpEKTOPUTE HE ca nonyvyasanv Bb3Harpax/ieHNs Kakro u
JOMBAHUTENHU CTUMYNU, 00BBP3aHN C OTHETEHUTE (OMHAHCOBM pe3ynTaTn OT JelHocTTa Ha
[pyxecTBOTO.

Mpes 2019 r. OBuloTo CchOpaHue Ha akunoHepuTe Ha [py>eCTBOTO He € rnacysano AOMbIHNTENHN
Bb3HarpaXaeHuns Ha uneHoseTe Ha CbBETa Ha ANPEKTOPUTE.

He e npepsuaeHo [pyxecTBoTO fa NPEAOCTaBs KaTo AOMBNHNATENHY CTUMYNN Ha V3NBbAHUTENHNTE
uneHoBe Ha CbBETa Ha AMPEKTOPUTE aKuuy, ONLuM BBPXY akuun v Apyrv NOAXOAALLM buHaHcoBM
VHCTPYMEHTM.

UneHoseTe Ha CbBeTa Ha [AMPEKTOpPUTE HE AOMYyCKaT peaneH unu noteHunanet KOHAWKT Ha
UHTEpecH, Chnaseailku MpueTUTe npoueaypy, PpernameHTuparn BLB BbTPELUHUTE aKToBE Ha
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Apyxectsoto. CbBETLT Ha AUPEKTOpUTE Ce 3aabrkasa He3aGaBHO Aa paskpie CblUecTByBaLLy
KOH(NMKTU Ha UHTEPECK U 1a OCUTYPST Ha aKUMOHEPUTE 4OCTBI A0 NHMOPMaLWA 3a CAeNKN Mexay
HPYXeCTBOTO 1 TAX UIM CBBP3aHU C TSIX NULa.

MNpes 2019 r. He ca ckmoYBaHu caenku mexay [pyxectBoTo 1 YneHose Ha CbeeTa Ha Aupekropure
WVnu cBBbP3aHN ¢ TAX nnla, G 13KMoYeHne Ha OTYeTeH Npuxos OT Haem B pasmep Ha 34 xun. ne. ot
CBbP3aHO e, B KOETO USMBITHUTENHUST ANpeKTop e uneH Ha HagsopHua cueer.

OauTeH KomuteT

CovrnacHo pelueHne Ha O6wwoTo cvbpaHne Ha aKLuoHepnTe N B CLOTBETCTBUE CBLC 3aKOHOBUTE
WU3NCKBAHUS U KOHKPETHUTE HyXAau Ha [pyxecTBOTO, ca u3GpaHu YneHoBeTe Ha OpuTHUS KoMuTeT.

OcHoBHute yHKUUM Ha OpUTHUS KOMUTET ca pernameHtupann B un. 108 Ha 3akoHa 3a
He3aBNCUMWSt (PUHAHCOB OAMUT U ca, KaKTo creasa:

— Habntogasa npoueca Ha PUHAHCOBO OTYUTaHE U npeacrassi NPenopbky U NPeanoXeHus, 3a
Aa Ce rapaHTupa Herosata ePeKTUBHOCT;

— Habrniofasa edeKkTWBHOCTTa Ha BbTpeluHaTa KOHTpONHa cucTema, Ha cucremara 3a
ynpaenexwe Ha pucka U Ha J4eHoCTTa Mo BbTPELWEeH OAUT MO OTHOLLEHUE Ha hHaHCOBOTO
OTYMTaHe B OAUTUPAHOTO NpeanpuaTue;

~ Halniofasa 3afBLMKUTENHUA OONT Ha rOAUWHUTE (PUHAHCOBY OTYETH, BKITHOYUTENHO
HEroBOTO M3BBLPLUBaHE, KaTo B3eMa NpeABWU KOHCTATALMUTE 1 3aKIOYeHNsTa Ha KoMueusTa
MO NpunaraHeTo Ha un. 26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

— npoBepsBa W HabnogaBa He3aBUCUMOCTTa Ha perncTpupaHnTe oauTopu B CLOTBETCTBUE C
WsNCKBaHWATa Ha rnaeu WecTa u ceama ot 3HPO, KakTo U ¢ un. 6 oT PernamenT (EC) Ne
537/2014, BkriountenHo LienecbobpasHocTTa Ha NpefoCTaBsHeTO Ha YCNyrn U3BbH oAuTa Ha
OAVTUPAHOTO NpeAnpUsSTUE MO YN, 5 OT CbLYNS PErnamMeHT;

— OTroBaps 3sa npouenypata 3a noabop Ha perucTpupaHus O4WTOP © npenopb4sa
HasHa4aBaHETO My C WU3KNIOYEHWE Ha CryyYanTe, Korato OOWUTUPAHOTO npeanpuaThe
pasnonara ¢ komucusi 3a noaGop;

— VWSroTBA W NpejocTaes Ha Komucusta sa nyGrvyeH Hagsop Hag perucTpupaHuTe oanTopn B
Cpok A0 30 oHM roAulleH foknaj 3a AeNHOCTTa cu, KaTto ¢ npomsiHa Ha 3HPO, Bnsiana 8
cuna Ha 28 cespyapu 2020 r., CPOKLT ce npomeHs Ha 31 mali.

CbBeToT Ha AupekTopuTe mMoXe ga B3uma PelleHns, ako npucwLCTBAT He no-manko ot 2/3 oT
HEroBuTe 4YneHoBe, NUYHO Unu npeAcrasnsaBaHu ot gpyr yneH Ha CbheeTa. Hukoit npucwCTBaLl YneH
HE MOXe Ja npefcrasBnsBa nosedye oT e4uH oTcbeTreaw. CuBeTa Ha AUpPeKTopuTe MoXe da B3ema
peleHnss n HernpucwLCTBeHo, B cryyail vye BCWYKM 4YneHoBe Ha CbBeTa ca sassunu NMACMEHO
CBrMacueTo Cu 3a pelleHne, NPOTOKON 32 pelleHne, noanucaH oT TsX.

Pellenusita Ha CbBeTa Ha ANPEKTOpUTE Ce B3emaT C MHO3WHCTBO 2/3 OT BCUYKA YneHoBe vmalym
npaso La rnacyBsar, OCBeH B cnyyvyauTe, Korato 3akoHa unu yCTaBa USNCKBAT NO-ronsamo MHO3WHCTBO
Wnun eguHoaylune 3a npuemaHeTo Ha onpegeneHn peleHns.

BbB Bpb3ka ¢ ManckBaHuaTa Ha 3akoHa 3a HesaBucumns uHaHcos ogut Ha OBwoTo cbbpaHue Ha
akyuoHepute, nposeseHo Ha 13 toHn 2017 ., e n3bpaH OauTeH KOMUTET, ¢ MaHAaT oT 3 /Tpu/ roanHn
W 3a npepcenarten e usbpaHa r-xa BuoneTa OvmuTposa.

O6uwo cubpauune Ha akuuoHepuTe

Bendku akumoHepu Ha LUKE Pubn Ucteint ®oHa AACWULL umat npaso pa yvactsat B O6LWOTO
CbOpaHWe Ha akumoHepuTe N Aa u3passBaT MHEHUETO Cu. AKLMOHepnTe € npaso Ha rnac umar
Bb3MOXHOCT Ala ynpaxHsaBaT npaBoTo Ci Ha rnac Ha OBLWoTo cubpaHne Ha OpyxectBoTo U 4pes
npeacraBsuTenu.

PwkoBoACTBOTO Ha [dpyxecTBoTo cvbnionasa 3a opraHn3MpaHeTo U NPOBEXAAHETO Ha pejoBHUTE K
n3BbHpeaHute O6WM cbbpaHns Ha aKyuoHepute Ha [pyxecTBOTO, KoeTo rapaHTupa
PABHOMOCTABEHO TPETUPaHe Ha BCUYKW aKLMOHEpU U NPaBOTO Ha BCEKkU OT aKkyMoHepuTe Aa u3pasu
MHEHWMETO CU MO TOYKNUTE OT AHEBHUA pes Ha OBWoTo cwbpaHue.

PLKOBOACTBOTO Ha []py)ecTBOTO opraHuaupa npoueaypute U peaa 3a nposexgaHe Ha O6LOTO
cubpaHne Ha akuMoHepuTe No HaumH, KOMTO He 3aTpyAHsBa UMM OCKBMABA HEHYXKHO FNacyBaHeTo.
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TekcToBeTE B MMCMEHUTE MaTepuani, UroTseHu OT [IpyXecTBOTO 1 CBbp3aHn C AHEBHUA Pe Ha
OB6LIOTO CbOpaHWE Ha aKUMOHEPUTE Ca KOHKPETHW W ACHM U HEe BbBEXAAT B 3abnyxaeHue
aKLMoHepuTe. Benuki NPenoXeHUsi OTHOCHO OCHOBHI KOPNOpaTuBhi cbbUTMA ce NPefcTaBaT KaTo
OTHENHN TOUKW B AHEBHUs ped Ha OBLoTo cbbpaHue Ha akuoHepuTe, B T.4. NpeanoXeHneTo 3a
pasnpenensHe Ha neyanba.

PBLKOBOACTBOTO Ha [JpyKeCTBOTO rapaHTupa npasoTo Ha akuvoHepute aAa 6baaT MHGOPMUPaHN
OTHOCHO B3eTUTE peleHust Ha OBLoTo cbBpaHue Ha akunMoHepuTe.

5. OnucaHue Ha NOMMTMKAaTa Ha MHorooGpasve, npunarasa OT Mo OTHOUEHUE Ha
aAMUHUCTPATUBHUTE, YNpaBUTeSIHUTE M HaA30pHUTE OpraHu Ha eMUTeHTa BbB Bpb3Ka C
acneKTH, KaTo Bb3pacT, non unu obpasoBaHue u npodecUoHaneH onuT, LenuTe Ha Tasu
NONMTUKA HAa MHOrooGpa3sne, HaYMHBT Ha MPUIOXKEHUETO W M pesynTaTute npes OTUeTHUSA
nepuos

[JpyecTBOTO rnonaga B XxunoTesuTe Ha yn. 100H, an. 12, nopaau KoeTo KbM HaCTOSLLIUA MOMEHT He e
pa3paboTuno 1 He npunara noAnTUKa Ha MHoroobpasue.
XV. APYIFA UHOOPMALIUA MO NPELIEHKA HA OPYXECTBOTO

[IpyKECTBOTO CuUTa, He HEe € Hanuue Apyra UHopMaLns, KOsTo Aa He e nyBnMYHO ONoBECTEHa OT
HEro 1 KOSITO GW Buna BaXHa 3a akUMOHEpUTE 1 WHBECTUTOPUTE NpU B3EMaHETO Ha 0BOCHOBaHO
WHBECTUTOPCKO PELLEHNE.

Dara: 30 tonu 2020 1. U3nbaHuTeneH AMpeKTop: //]], L
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