" IIKB PHBJ HCTEIT ®OHT - AACHII

ME:KIAHEH JTOKJAJ 3A TEAHOCTTA
3A BTOPO TPUMECEUHE HA 2019r.

Hacrosmust noxiay 3a aeiinocrra Ha ,JIKB Pubn Ucrteirr ®onn” AJICHLL 3a BTOpO
tpumecedne Ha 2019r. IpefoCTaBs KOMEHTAp U aHATN3 HA MEXIMHHAS (puHAHCOB OTYET, KAKTO U
Jpyra ChlecTBeHa MHPOPMAIUA OTHOCHO (pUHAHCOBOTO CHCTOSHHE M PE3yITATHTEe OT NeHHOCTTA
pa JlpyxecTBoTO. VI3roTBEH € B CBHOTBETCTBHE C H3HCKBAHHATA Ha an. 1000, or 3akoHa 32
MyOIU9HOTO IIpeilaraHe Ha ICHHH KHIDKA (BMIILK) u w3uCKBaHWATA HA Hapen6a Ne 2 3a
TIPOCIIEKTHTE [IPH IMyOIUYIHO Ipe/iarane u. ZOIyCKaHe 0 THPrOBHs Ha PEry/IupaH nasap Ha HCHHH
KHIDKA | 32 PasKpUBAHETO Ha HEdOpMAaLHs 0T MyGIHIHUTE APYKECTBA ¥ OT APYTHTC EMUTCHTH Ha
IeHHY KHWDKA, KATO BKIIOYBA ¥ yCTAHOBEHWTE CHOMTHS, HACTBIMIA CICA jlatara Ha MEKTTHHNS

¢puHaHCOB OTYET. B : AT R

IIpaBen craTyT € oﬁnhj{a nml)opManml 3a I[pymecTBOTi}.

,LIKB Pupn Hcredt Doun” AJICULL e perucTpapaHo Karo JPYKECTBO CBC crienuaitHa
MHBECTHITHOHAA 1el B beirapus ¢ pemenne Ne 1 oT 8 HoeMBpH 2005 . Mo GEPMEHO NEN0 Ne
12496/2005 r. ra Codutickn TpamCKH CBI. < . & i ' by ,
o - JIpy’KecTBOTO IPHTEXKABA JATIEH3, : M30aeH OT. Komucusita 3a (MHAHCOB Ham30p 34
J3BHpIIBAHE HA JEHHOCT KaTo APYKECTBO CBHC-CHCIHATHA MHBECTHILMOHHA Ien ¢ pemrenne Ne 15-
JICULT ot 16 sEyapu 2006 Toy, = o = - P o :
4 L IIKB Puba Ucreiir Moun” AJICUI] uma 3a: OCHOBHA ;{cﬁHoCT MHBECTHPaHE HA NApUYHH
cpexcTBa, HaGpaHH 4Upes M3j(ABAHE HA [ICHHH KHIOKA, B. HOBEIKHME HAMOTH (CCKIOPHTH3AMNS. HA
HeIBIDKAME MMOTH) TIOCPE/ICTBOM TIOKYIIKa Ha TIPaBo Ha COBCTBEHOCT ¥ APYTH BEIHM [PaBa BBPXY
JMOTH, M3BHPIIBAHE HA CTPOGKH 1 [0K0OPEHIS B TS, C Il TPEZIOCTABSIHETO UM 32 yIIpaBiIEHHE,
oTABaHE IO} HaeM, IM3UHT, apeHsa W/WIH nponax6ara uM. JleitHOCTTA Ha . J[pyXKecTBOTO €

peryiupasa oT 3aKoHa 3a JPYKECTBATa ChC CHICHHATHA I/IHBCCTI/HII/IOHH&IICJ‘I.

. Cepamumero u aIpegsT Ha YIpABICHUE Ha Jpyxectsoro. ca B rp. Codus, yu. ‘Credan
Kapamia Ne 2. To HMa PerCTPHPAHHE KIOHOBE B 4yXOHHA.. o B

i Axupmte Ha JIPYXKeCTBOTO ca PEIMCTPUpPaHU Ha Brirapexa dorgosa Gopca — Copust AL
Brirapnsi, 60pcoB.kox 5CK. & S R : ' o

: o

O6c¢yxBamo Apy)l(ecgﬁrﬁo Ha ,,HKB PH’LJI.I/I(::TCIZT Yq),QHﬁ':;i, AJICULT e ,,I__[KB I'pymn” EAI[, a
YHukpemut Bynbank” AJl e,0aHKa-1emo3nTap. . B B
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Kanurax -

| Ko 30.06.2019 T. J[pyXecTBOTO € ¢ PErMCTPHpAH KalUTal B pasMep ma 1077 193 (emun
MHITHOR CONeMACCET H CeIe XIS CTO ZIeBET/IeCeT 1 TPH) Jiepa, pastpenener 3 1 077 193 Gpos
OGUKHOBCHH, Ge3HATMYHY aKIH, C [IPaBo Ha IJIAC, ¢ HOMUHAIHA CTOHHOCT 1 (emmm) TeB BesIKa

ggIHa,pasnpencnenmemtyIopnnnqecmmma;- R I T

IIpes meprosia He ca M3BHPLICHH IPOMEHU B pasMepa Ha KkanuTana Ha J[pyxecTBoTo. !
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Ha JIpyxecTBOTO HE ca YI3BECTHH JJOTOBOPEHOCTH (BKIIOUHTENHO ¥ cnen,npumroqlaé}le Ha
¢duBaHCOBATA TOJHHA) B pesyaTar Ha KOMTO B GBICII HNEPHON MOTAaT /ia HACTHILAT IIpOMEHH B
TIpUTEKABAHAS OTHOCHTEIICH ST HA HACTOSAIIHTE aKI[MOHEPH. . !

Ilpasa Ha ammonepf’qiTe 7

AKITHOHEpHTE HMAT BB3MOXHOCT JIa YIacTBaT B paboTara Ha O6moTo chOpaHne JTUIHO KU
upe3 MBIHOMOIHMK. B CBOTBETCTBHE C M3HCKBAHUATA Ha Toprosekus 3axon u 3IIIIK, ce
1yGIHKyBa MOKaHA C JIHEBEH Peli ¥ NPEUTONKEHMS 33 POIICHI 3a penosHO O6mo cBOpaHye Ha
axumonepure. Marepuamute 3a O6moT0 CHOpanue ca Ha pasMoNOKCHUE Ha aKIMHOpETH B odwca
Ha Jlpy’KeCcTBOTO TIpH cnazBaé;e Ha NMpeIBUACHUTE B 3aKOHA CPOKOBE. E
OCHOBHOTO, TIPaBO Hg aKIMOHEPHTE © HPABOTO. HA MOJYyYaBaHC HA HMBU/ICHT. CoritacHo
3JICULI, npyxecrsara CbC. cTielMaHa HHBECTUIMOHHA MIel pasmpeesaT. KaTo JUBHICHT Ha MO
Mako oT 90 % ot neuanGata Ha JlpyKecTBOTO, ONpefeneHa Jo pena Ha an.3 or 3[ICULl u mpu
Cra3BaHe Ha M3UCKBAHUATA Ha wi. 247a o1 ThproBekus 3aKOHT. | =
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CneraB ¥ Opranm HA yIpaBJieHne

Csraacuo 3JICULL u :Ycerasa Ha ,,JTKb Pusn Hcreiitr ®orn” AICHL, HpyxXecTBOTO NMa
€AHOCTCIICHHA dopma Ha yrpasnerne. To ce ynpasisisa OT, ChBer Ha IUPEKTOPUTE, KOATO KBM 30
'« Benmcnapa Leopruesa Banrosa - TIpencenaren Ba ChBeTa Ha TAPEKTOPHTE;

» Huna HeiligeBa Heﬁr?ena. — 3aMecTHHEK-TIpeacenaren Ha ChBeTa Ha TUPEKTOPUTES
» Mupomo6 Ilandyes Vpanos - V3mbIHATENCH ’,Z[I/IpeKTop‘;?i

: JIpyKeCTBOTO -Ce np(?g:[craBngBé W yUpaBIsBad OT VI3[{bIHUTEHAS JEPEKTOP ‘Mupomob

Tamves MBanoB.. - 1 e R T
TIpes mepWona He | ¢ HMaN0 IPOMCHH B cheTaBa Ha  YNPABHTENHHS . opran . d

IIPEICTABATENICTBOTO Ha APYKECTBOTO. - - - ;o

®uHAHCOBH Pe3yJITaTH

dunancosusT pesyaTaT Kbm 30.06.2019 r. e meuasi6a 2 XuL. nepa.
Cymara Ha aKTHBHUTE €B pasmep Ha 44 221 X. IIB. 5;‘: :
Herexymu axtisu 40902 x. nB. : ’ 5 F
Texymy axtuBe 3 319.x. 1B. L T e R
Cymara Ha TACHBHTE (‘ B pasMep HaA 160 x. fjiB.'
Texymu nacusu 160. X. 1s.

Pazxo0u 36 nepuodda ca_KaKmo cneded:.

Pasxo/IH 32 BHHIIHI y;qnym‘32 X. JIB. ¢ i

(taxcu xeM L], KOH; b®b u 11p.) R
Pas3xo/iu 3a [IePCOHANA (3aILIaTH B COMMAIIHN ocurypoBk#) 11 x. 1B.

A

 Ipuxodu 3a nepuoda fusam:



TIpHEXO/IH OT YCITYTH 45 x. 1B,

e

Baxuu cr0nTHS npe: Bropo TpaMeceane Ha 2019r.

Ipe3 Bropoto TpuMeceune Ha 2019r., CHIIACHO HOPMATUBHUTE M3UCKBAHUS, B CPOK IPEX
K®H, BOB 1 ObmecTBeHOCTTa Gellie OTOBECTEH MEXKIMHHAS TPUMECEICH OTICT Ha JpyxecTBOTO
3a I-Bo TpUMeceuHe HA 2019r, : ‘

i

Puckoee

a) [lenoBu puck - L
L{eHOBHSAT PUCK Ce H3pa3siBa BEB BH3MOIKHOCTTA 38 MOEIDKCHAE HA IICHHTE HA aKIWKUTEe Ha
dounmoBata Gopca. HGHOBHHTV;[)I/IC_K ce HpOsBSBA TIPH 1pojax6ara Ha aKIUHTE Ha LEHH, HO-HACKA
OT BIIOYEHHTE, B POEKTa CPEICTBA,. TIPH KOSTO. 3a akuuoHepuTe Ha JIpyxecTBOTO Ou BBE3HUKHANIA
sary6a. Hamanenuero Ha [ieHMTE HA aKIMWTE Moxe Ja Oble pesyiraT OT BIOIIABAHC Ha
(HHAHCOBOTO CHCTOSHUE Ha [IpyXKECTBOTO, c1abo ThpCEHE HA aKIUUTE MPH BACOKO MPE/NaraHe 3a
ipofax6a, 0OIIO MOHMKABAHE Ha HHTEPECa KBM HHBCCTHIINH B IICHHH KHIKA ¥ Apyru. To3m pucK e
CBHITBTCTBAI 32 HHBECTHTOPUTE BB BCHYKY BH/I0BC NCHHHN KHIDKA 1 € JIpeMET Ha PEryIApaHe upes
" oOmonpuetHte. (hopMu Ha' puBepcudukanya Ha mopreina, orpanudaBaHe Ha Hact Of
MHBECTHIMATE B IICHHU KHHXA, OBMINABAHE Ha CTOlHOCTTA. HA [[py»KEeCTBOTO, CB3J@BaHC Ha

JMKBAJHOCT Ha doHIOBHTE TA3APH. e x

6) JIuxBuaeH pUCK R L R :
JIAKBAHAST PUCK TIPEJICTABIIABA -HEBB3MOKHOCTTA AKIMOHEPHTE Ja MHpOAajat ‘cBomTe
AKIIAHA, CHOTBETHO /id 3aKyIsE ApyTu. (A yBemHar MHBECTHISATA CH), IOPaJIH JUIICATa Ha TBPCEHE
W Opejarase ~Ha CHOTBETHHTE K. - JIAKBAIHAST PUCK - OTPaHMYABA CIIOCOGHOCTTa  HA
AKITHOHEpUTE [a Peanusupar’ nedanGa Ml [a OrpaHuvar eBEHTyalHa 3ary6a dpe3 .IOKYIKaTa,
pECIIEKTHBHO - IPOAKGATa - Ha aKiwuTe : Ha, - J{pyakecTBoTo, OrpaHHdaBaHeTo Ha TOSH PHOK ce
FIOCTATA ¢ PeTWCTPHPAHETO, 33 THPrOBS HA AKIWHTE Ha JIMKBHHN [a3apu 1 RN ACTO Ha TOJBIM
Gpoit  aKLEOHEPH (yHACTHMI(E) ‘B THPrOBHATA, KAaKTO M HAIHYHETO HA CBOGOJHH aKyad - B
\MHODHTADHY AKIMOHEPH. . © " fiin T
g Axrpmre. 5a ,,JJKB Pusn Ucreiir @orn” AZCHIL ca PCTHCTPHPAHH 33 THPrOBES HA

Jif

| Brurapeka ormosa Gopea - Copms” ATl ma 31 styapu 2007 romHa.

5) IlpoMsIHA A PEKIMA HA TAHHLYHO 061aTAHe HA HHBECTHIANTE B LeHHH KHIKA:

5 ES ‘ 2 .
. KBM jiatara Ha H3TOTBIHE Ha HACTOSINEA JOKYMEHT KalATATIOBaTa neyan6a oT mpoaaxba Ha

AKIUM Ha TYGIAJHE JPyKEcTsa. € peobnaraema. PUCKBT 0T IPOMSHA HA PEXMMa Ha JaHBYHO
obnarafe Ce CHCTOM 'BHB BBIMOKHOCTTA:: A 6bzie  M3MEHEH MOCOYCHHMS  NAHBUCH CTATyT HA

[PEXONHUTE OT LEHHN KHUXKA B M0COKa Ha yBESIHYABaHE. Ha JAHBYHOTO Opeme 3a aKIHOHEpHTE H

ﬁaMWBaHeHaTeXH,HTeneqan6n.. T AL : - #
¥ r) Mngaannonen puck u 3dryda Ha ¢Tofmoer: - . 1 - v f

Vrmammsta xato. Gakrop, Biusell] BEPKY. IUiaTa 'MKOHOMEKA, OKa3Ba CBOETO. BE3ICHCTBHE
¥ BEPXY WHBECTHIIMUTE B HEEHH KHIKA. VHIAMOHHUAT PUCK Ce H3pa3sBa BbB. BR3MOXKHOCTTA 33

v
A

0610 TIOBMINABAHE Ha ICHHTC Ha CTOKHTE M yCIyTHTE; B pesyIITAT Ha KOETQ TIOTy4eHHTE. NOXOH OT
AKIMOHEPHTE [a OBJAT ¢ HAMAJICHa TIOKyIIaTelHa cmocoGEOCT. -+ e
Karo npysxectBo ChC CIeNAaNHa HHBECTUNHOARATIET:, L IKD Pusn Ucreiir  @onx” AJICULL

Ie MHBECTHPA OCHOBHATA UACT OT CPEICTBaTa CH B. HEJBIKUMHU JMOTH, KOETO . 0BCTOSTENCTBO

A

i
i

i




v . . . oyt e . PR X - B . e
HEEE PR TR A Tt b e R ) FE ) v

IIpemoNiara 3alyTa B, rofilia CTCNIEH HA HeTHaTa CTOMHOCT Ha aKTHBHTE OT uHGbIANIOHAATE
nporecu. OT npyra CTpaH: , HETHATa CToﬁHocT _Ha 'aKTHBHTE € Hali-3HAYMMMs MOKasaTell,
OTIpeeNsIN TieHaTa Ha AKUHNTe, i ChOTBETHA salyTa Ha aKIMOHEPHTE cpemly 3aryba Ha peaiHa
CTOMHOCT Ha TEXHHTE BIOXKEHHS B axuud Ha Jlpyxectsoto. SR

i

Crenmduann pucKoBe, cBbp3anm ¢ jeiinoctra Ha ,IIKB Pubx Mcreir donn”
AZICHIL ‘ i _ ‘ ,
|
Crienu(HYHATE PUCKOBE HAMHPAT HPOABICHHC M Ca CBBHP3AHM C KOHKpETHATA chepa Ha
neitroct Ha ,,J[KB Pubn Hctelit ®oun” AIICUL], a umeHHO: ﬁ3rpa>1<zxaHe, HOKYHKO-HpOH@iI(Ga H
eKcIDIoaTanys Ha HEJBIDKEME HMOTH. JIpyKecTBOTO, V30EIHABAHKYE MHBECTHIMOHHHTE CH
IIPOEKTH, 1Ie Obae M3IIOKEHO Ha CeIHATe TPYIH OT DUCKOBe:

a) KonkypenTna cpejia ' R

- ! B . .

Hopams TeHAESHNHUATA 32 YBEIMYaBAaHO Ha Opost Ha JpyXecTBara CBC CIIeIHAIHR
MHBECTHIMOHHA Le]l U 3aCUJIBaHe Ha KOHKYPCHIUATA B cTpaHaTa € BE3MOXHO ,,JIKb Pubn Hcretit
®oun” AJICULl na He yciee Aa INOCTHTHE [IOCTaBeHUTE CH el M Ja Obne H3MECTEHO OT
KOHKYPEHTHY KOMIIAHHH. YJaCTHETO Ha 3HATMTEICH Gpoii KOHKYPEHTH B IPEUIaraHeTo Ha 00eKTH
3a mpojaxOa HIH OTNaBaHd IOJ HaeM Lie CTHMYNHpa Iasapa Ha HEIBIKAMU HMOTH KBM

HaMaJIsBaHE Ha Ha3apHUTE | [EHH H CHOTBETHO - KBM CHIDKABaHE HA BB3BPAIaéMocTIa * OT
MHBECTUPAHUTE CPEICTBA. S : - :
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6) LlenoBH puCcK B HH(IAMHOHEH PHCK |

ChIecTBYBa PHCK TEHICHIHATA. 38 [I0KAYBAHE Ha LIEHUTe HA HEJBIOKIMUTE. VIMOTH JIa CE
IIPOMEHH U IICHHTE Ha PHOOUTATE AMOTH OT LIKB Puwn Ucreiir ®onx” AJICHIT na ce
HOHIIKAT, B Pe3yJITaT Ha KOETO & BB3MOXKHO JIpy)KeCTBOTO Jia He NOCTHIHE IPOrHo3upaHaTa HopMa
Ha IleganGa WK 3 peanu3upa 3ary6a or JeHiHocTra cl. - . - e ow
Y Iloxoben HeratuBeH edext 3a JIPYXKECTBOTO MOXE Jia Ce NOILYH H BCIIE/ICTBHE Ha
MOBHIIABAHE HA wadranysTa B - crpanara. - CpIeCTBYBa PHCK W3BEPIICHATE Pa3Xofy OT

JIpy’KecTBOTO 32 IOKYIKa MM TOCTPOSBAHE (ceGecTORHOCTTa) Ha HEIBMKUME HMOTH Ja He Obar
HOKPHTH B JKC/AHATA CTEIEH WM J(& ca TO<BHCOKH OT IPOJAKHATA LICHA HA HMOTHTE, KOETO 1a
JIOBEZE 10 MO-HHUCKA ueqan6a:nnn mopu 3ary6a ot geiiHocTTa. MHQIAIMORHUAT PUCK B neifinocTra
na JIKB Pmsi Ucreiitr @oux” AJICUL] e mamMuTHDaH B W3BECTHA CTEICH, Mopaju (axTa, ue B
GBETOBEH MaImal € J0Ka3aHa TeHEHIMATa [ISHHTe Ha He/[BIYKMMUTE MMOTH [1a CJe/iBaT. TeMIa Ha
gHuammATa. . L I A B

' JIpy’KecTBOTO Ii¢ Ce CTPEME KbM OrpaHHYaBaHe Ha BB3/ICHCTBHETO Ha [IOCOUCHHTE PECKOBE
4pe3 BCHYKH TO3HATH METOJM W TEXHHUKH, KaTO CKIIOUBAHE HA TPEIBAPHTETHE JOTOBODH .32

npoziax6a Ha UMOTH, yroBapsHe Ha IBJITOCPOTHI HACMM, TIO/ITMCBAHE Ha JIM3MHTOBH JOTOBOPH,

OGBBP3aHH C ILTABAIL JIHXBEH IPOIEHT CHITACHO 00IIOTO HUBO Hd [IGHUTE HA HEBIKUMHTE HMOTH
p/H MHpeKCa Ha IIOTPEGHTEICKATE IGHH, KOATO & OTpaKeHHE Ha MHGIAIKATA B cTpaHara, MIp.
. Vspspmennure IpOyuBaHHS IOKa3BaT, Ye TEHJCHIUSTAa KbM ILIABHO IIOCKBIBaHe Ha
HeppkEMuTe EMoTH B Penybmuka Beirapus, NONTBPIKAHE) OT 3aCHNBAIs CE HHTEPEC HA
MHBECTHTOPH ¥ ‘qacTHI/'I' nﬁué pTvqy>K6uHé,m¢"c‘e 3amasy W [pe3 (IeABalluTe FONUHM. .
5 ‘ L s s S , S

5) J{OCTBHII 0 H3TOMHUIN 1 HEHA HA dunancupane. JIAKBUIHOCT . .

LJIIKB Pusx Ucreitt Doun” AJICULL e CpaBHHTEIIHO HOBO IpYXecTBo. B To3H CMHCEI €
BE3MOXKHO JIPYKECTBOTO ITHPBOHAYATHO Ja HAMA JOCTATEYHO CPEAICTBA 32 PasBUTHC Ha CBOMTC
TIPOEKTH. HJIH JIa C€ (puHAHCHpA TIPH BUCOKA CTOMHOCT Ha «penuTen pecype. PaspaGoTsaneTo M

H3IBIHEHHETO HA HHBECTHIMOHHK pOeKTH e ObJe B M3BECTHA CTENCH 3aBHCHMO OT BBHIIHO

duitancnpase. BramoxHOCTHTE 33 OBP3 JIOCTBIL JIO KPE/ITEH PECype Ha IpEEMITABA [eHa (IHXBEBH
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IPOICHTH 110 KpeIUTHTE), KakTO U 38 HUCKH OGIHrallHOHHH [UIAINAHNS 10 eBeHTYAIHO CMUTHPAHH
oGTUraIOHHY 33¢MH HpAKO Ime pedueKTupar BEPXY BE3BpAl[aeMOCTIa Ha ‘HAIpaBeHuTE
HHBECTHIWH, CHOTBETHO BEPXY pasMepa Ha rofumHATa Hedanba Ha JIpyXKecTBOTO K AOXONHTE Ha
AKIUOHEePHTE. | R o o ' k
’ PHCKBT OT JIATICA HA TUKBAIHHA CpeJICTBA 3 U3IL/IHEHNE Ha LEINUTe Ha JIKB Punx Hcreiit
doun” AJICUL[ mpoustmva u OT cnenmbuKara Ha HHBECTUIMOHHHI noprdeiin, KOHTO
JIpyXecTBOTO Ie npuTexana. ViHBecTHpaHeTo Ha noBeye o 70 Ha CTO OT pecypeuIc B HeJBROKAMHI
FMOTH € IPSATIOCTABKA 38 OTHOCHTENHO GaBHO peani3upaHe — rpofax06a Ha akTHBUTe. JIMIICaTa HA
Ho0pe pa3BUT 1asap Ha HEJBXKUMUTE WMOTH B CTpaHaTa € IIPS/ITOCTABKA 3a CHINECTBYBAHETO Ha
HECUTYPHOCT JaJIeH HeIBIKEM MMOT Ja GB/ie MpoAazeH 6Bp30 10 Hal-oOpHUTe Ma3apHy IeHH IPA
HUCKH TPAH3aKIHOHHH Pa3XOTH. B _

IIpoGremuTe, CBHP3AHM ‘C JIMKBHIHHSL PHCK, Haii-001mo MoraT ja ObJaT XapakTepu3upaHu
KaTo MOTPEeOHOCT OT CPeACTBa 32 3aIUIaliaHe ‘HAa TEeKYIIM pasxonu Ha JpyecTBOTO HJH 32
TIOKpMBAHE HA HACTOSIIH, H3HCKYeMH KHM MOMEHTA 33b/DKCHNS. 32 OTpaHAaBaHe Ha JIMKBYTHHS
puck ,,LIKb Pubin Hcreitr ®oux” AJICUL] me mopaspxka OanaHCHpaHa 9acT OT AKTHBHTE CH B
JUKBAIHA WHCTPYMEHTH, KaTo NapuvHy CPEACTBA Ha Kaca, 6€3CPOHH WITH CBC CPOK 0 TPH Mecela
GAHKOBH JEIO3UTH H/HIH nbprkasEn neHnn kawka (JLHK). [InanupaHeTo HA JMKBHIHWUTE HYXIH
Ha KOMIIAHHATA B JBITOCPOHEH W KPATKOCPOUEH ACHEKT B €HO C NOTOBAPAHETO Ha KpPEAUTHH
GaHKOBY JIMHAM Ilie MUHIMH3HUpA PHCKA OT JIIcaTa Ha JUKBUHY CPEACTBA. b
» C nen ocurypsApane Ha JUKBHIHOCT Ha VI‘/IHBCCTI/I.I_.II/II/ITLC‘ cu JIpyXecTBOTO INE HOAABPKA
B3aHMOOTHOIIEHHS C YTBEDXCHH AreHIAH 33 HEIBIKAMH FMOTH, KOHTO pasTioNiaraT ¢ IIHPOKa
KIIOHOBA MpEXKa B CTPAHATA U, TOIM HaGOp OT KIMeHTH. T

'y

r) IloJaTHYeCcKA PHCK

Ny

. TlomurmaeckusT * . PHCK e . CcBEp3AH | © " BB3MOXHOCTTA. ‘33 . BLSHHKBAHC: Ha
BHTPEIIHONOIATAYECKH CHTPCCEHNAs M HEGIAroNpHsTHA IpOMSHA B JEPABHATA PETyJIanysTa Ha
Gusmeca B cTpanarta. Taka HauPHMED, AKO IPABHTENICTBOTO BHE3AIHO IIPOMEHY IONHTHKATA, CH, B
pesyJITaT Ha Koeto Gu3Hec cpaiara 33 KOMIIGHHHTE C€ IPOMEHH HEGIaronprsiTHO, a MHBECTHTOPHTE
3aII0uBAT Ja IIOHACAT 3aryOH. ; R - o
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. IleHuTe Ha HEBHXKUMHTE MMOTH Ha GEIrapckus masap ce o0sBaBaT NPEIUMHO- B eBpo. Tbi
KaTo OBIATAapCKUST JEB & (HKCHpAH .KBM eBPOTO MpPH CHOTHOMICHHE 1 EUR '=:1.95583 -1B.;
APYKECTBOTO HE HOCH csuieCTB‘eH panyTen puck. Taxps- Gu G HAIKIE €IUHCTBCHO. JIPH
b6esueHKa Ha JI¢Ba CIIpSIMO €BpPOTO, KOCTO Ha TO3M €Tall CUMTaMe, 4o ‘e MAJIKO BEpOATHO. - s

%y

e) Ipyrm puckoBe o
B peitrocrra cu KB Puen. HAereirr ®onn” AIICHLL e M3I0XKEHO U HA BCHUKH -JPYTH

(hopcMaKOPHI PHCKOBE, KOUTO MOTAT Ji8. BB3/eHCTBAT HA CTOIAHCKATE CYOCKTH, KATO NPUPOLHH
GencTBHS (3¢METPECEHNs, YPATAHH, HABOHCHHUA 1 Iip.), Tepopuérnqﬁn AKTOBE ¥ BOCHHH JCHCTBHA
Ha TepUTOPHATA HA CTPAHATA W/WTH B peryona. Te3u PHCKOBE ca HEMpeACKasyeMu, HO MOIar Ja
OBaaT 110 M3BECTHA CTEIIeH Of PAHAYCHH upe3 3acTpaxoBaHe Ha MMYIIECTBOTO, CIIEICHE 1 OIHT 32

HpeABIKIAHE HA HEraTUBHU {IBeHUs B CPEAHOCPOYEH K IBITOCPOUECH IUIaH U JPYTH.

 Q6mm (cHCTEMATHYHH) PHCKOBE ST Lo e S

Ha 061y PECKOBE €& H3JI0KCHH BCHUKY CTONAHCKH CyOeKTH B PaMKHTE Ha €1Ha IbpYKaBa U
3passBaT B3MOXKHOCTTA 38 HETATHBHH IIpOMEHM B MKOHOMMKATa W OHM3HEC KIMMara KaTO 1140,
IIpomenuTe Ha MAKPOMKOHOMHYECKO DABHUING pedrekTupar BBPXY pPeaTHAA H unaHCOBHSL
cexrop. Kommauuure, M3JTOXEHN Ha CHCTEMATHYHHTE pHCKOBE, HE TOVIeXAT HA TPEBAHTHBHH

G oy
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MepKI/I cpenty IIpC,Z[OTBpaTSIBaHeTO . Or lede. CTpaHa, nocro;mnoro Ha6.TIIOJIeHI/Ie un
aHaJmsnpaHe Ha CBhCTOSHHUETO Ha MKOHOMHKATa U Ha dusgec KIuMara B cTpaHara MoraT Ja 61;;[31
Hamlexcﬂa TIPEBEHIHS 32 MUHIMH3VIPAHE Ha NOCIEACTBAATA OT TO3U POJI PUCKOBC. v
»LIKB PHBII Victeiit GT’OH,H AJICHLY, Bie #3BBpIIBA JEHHOCT ¥ I WHBECTUPA CpeJICTBa B
PenyGnuka brirapus, nopazm KOETO OT OCHOBHO 3Haqelme 3a ,L[pyxcecmom ca I/IKOHOMI/I‘{CCKOTO
C’bCTOSIHI/IC u HCpCHeKTHBHTe 3a pasBUTHUCTO Ha Hamiata I/IKOHOMI/IKa i
C’LO6pa3ﬂBaHeT0 Ha 6’I>J'II‘apCKOTO 3aKOHOIATEIICTBO C eBporIeI/I('KI/ITe cTaHImapIyu | HOCTI/Il"aHeTO Ha
3a0aiCHUTC UKOHOMHYECKH KpHTCpPUH OT EBpOHeI/ICKI/ISI CBIO3 ca rapaHnys 3a MOAXBPXKAHES B B

H3BECTHA CTCIICH 3a HO,IIO6pﬂBaHe Ha OHM3HEC KIuMara B CTpaHaTa

Baxxnn Haytnm usc.uem;aﬂua H pazpaﬁonm
P IIpe3 BTOpO TpnMeceQHe Ha: 2019 HAMA I/IBB’prJICHI/I Hayrnm M3CJICIBAHUS U pa3pa60TKH Ha
JZ[py)KeCTBOTo § oo C S :

IIpez(BmlcnaHo paSBanne HA I{pymec*mo*m T

: IIpes oTueTHAA. nepnoz[ HE ca HACTHIMIA HpOMeHI/I B. oc;aosnme HPHAHIAIN 32 ynpaBneHne
Ha JIpyXecTBOTO. HpnopnTefr Ha MEHH/DKMEHTA ¢ cTabunusanys Ha J[pyXecTBOTO Ha masapa Ha
HEZBHXUMH MMOTH, ynpaBJIeHI/Ie Ha ¥IMOTH ¥ PEAIM3UpaHe Ha OXOAHOCT. Hpes roHaTa CHBETBT
Ha JMPEKTOPUTC -Ha. ‘TKb. : PuBL,. I(Igmmmsbowl,, AZIQI/ILL -MIPSABIKAA . JIOCTUTAHE - no-;io6pn
pCSYJITaTI/I u IIOBI/IHIaBaHC ,I[OBepI/IeTO cpe,u I/IHBGCTI/ITOPI/ITe KaTO IJ.[G T’BpCI/I B’LBMO)KHOCTI/I 3a
HapaCTBaHC Ha CTOI/IHOCTTa Ha I/IHBCCTI/IIII/II/ITC H. nonyanaHe Ha TCKYHI ILOXO,T_[ IIpI/I KOH’I‘pOJII/IpaHe
Ha pncxa ‘lp63 I[I/IBepCI/I(I)HKaLII/ISI Ha nopT(bepma oT. HCI(BI/I)KI/IMI/I UMOTH. CTpaTeI‘I/IﬂTa Ha
Jf[pyxceCTBOTo ce 6asupa Ha IPHHINUIA Ha peanmnpaﬂe Ha npuxo,ume OT OTZaBaHe IO/ HAeM Ha
npnnoGnTnTe HMOTH. 5 . .

: 3a MHBECTHpAHE “HA‘, CBoHTe I/IHBGCTI/IHI/II/I I[pyxcecTBoro IIIaHApa Ja I/ISIIOJIBBa KaKTO
COGCTBEH KamWTal, Taka U fan/IBJIetIeHI/I cpencma nox (popmara Ha GAaHKOBHM KpeAWTH M/HIH
I[’BJIFOBI/IHCHHI/IKHI/I)Ka ' B RIS BRI IR :

I[pOMeHu B ueHaTa Ha ammu're Ha )lpymecTBOTo

AKI.II/II/ITG Ha “I_[KB Pnsn I/IcrenT (DOHIL” AI_[CI/III ca perHCTpHpaHn 38 T’LpI‘OBI/Iﬂ Ha
‘B'BJ'II‘apCKa dornosa Gopca — Copus” AL BopcoBuaT X0I Ha APYXKECTBOTO € 5CK. Emucusra
nycnaTa B oOpBIUEHHE Ha pEeryIHpaHHs: Hasap © B pasMep Ha 1 077 193 6pos 06I/IKHOBGHI/I
1OMMEHHU aKimuH. 1Ipes BTOpO. TpuMeceHHe. Ha 2019r. ca npexsspienu obmo 38 Opos aKIII/II/I
MHHHMaJIHaTa TieHa Ha aKIs 3a ieproja ¢ 40.60 nea, a MAKCAMAITHATA € 47.80 ms..
HOCJIC,IIHI/ITC CHENKH C aKIJ;I/II/I Ha I[p}’)KCCTBOTO ca-or 10 ronm. 20] 9r. Ha ueHa 47 80 JIB 3a aI(IJ,I/IH
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. Paskp'nnaﬂe Ha pery.fmﬂpﬂa nmbopmaunﬁ- |

Hpe3 OTHCTHH nepno;l »LIKD Pman Hctelt. CDOHJI AJICI/IL[ pa31<pmaa permepHa
uH(opMaLs qpes Infostock bg, X3 u e- Reglster KaTo ¥ Ha caiTa Ha I[py)KeCTBOTo N

PR

I/IH(l)OpMaIll/lﬂ 3a CK.]HO‘!CHI/I l"OJIeMPI c;[e.mm Memuy cm)psalm .mma

v ‘ ' ‘ ‘
B ITpes BTOpOTO TpnMeceqne Ha 2019r HﬂMa cxnmqun I‘OJIGMI/I cz:emcn Memy I.IKB PPI/I’BJI

I/ICTenT ®ong” AIICI/ILI U CB’LpSaHI/I ¢ HEro IMma. - . - )

K8

VipaBuTeIHU OPTanH. | -



. ! ' L )v(‘
: B cBosTa paboTa wienosere Ha CrBeTa Ha NUPEKTOPUTE CE OTHACAT C IPUIKATA Ha zi_;o65p
CTOIAHMH, KaTo He JOMycKat KOH(IMAKT Ha WATepecH. 1Ipy 0OCHKIAHEe HA CHCIKH, WICHOBETE Ha
CobBeTa Ha JUPEKTOPHTE ACKIapupar JIMUHUA CH HHTECPEC, OpY  HATMYHETO HA TaKeB. Te OTHemIT
JOCTaTHYHO BPEME 32 YIACTHE B yIIPABICHACTO HA IpyXkecTBOTO. '

JleiinocTTa Ha ChbBeTa HA JMPEKTOPUTE KAKTO U Ha neius nepcoHal Ha J[pyxecTBOTO €
cho6pa3eHa ¢ M3UCKBAHMATA Ha 3aKOHA CPEIy Ia3apHH 3noynoTpebn ¢ GUHAHCOBH MHCTPYMCHTH.
C ornen Ha ToBa mpen CeBera HA TMPEKTOPHUTE HA 1IKB Puwn Hcteiit @orn” AJICUL] cTou
AHT@KUMEHTHT [ aKTyalusHpa W HpOBEX/a B CHOTBETCTBAC C M3MCKBAHWATA HA KaIlUTaJOBUTE
nasapw, 1lporpamara 3a J0Opo KOPIOPATHBHO YIIPABICHHC, THii KaTo TS MMA CHIIECTBEHO 3HAUCHME
3a OBEpHETO HA MHBECTHIMOHHATA OOIIHOCT B YNPABICHUCTO HA JIpy’XeCTBOTO M 3a HErOBOTO
Gbee. : L SRR : R :

i KpM 30 rorn 2019r. Ha yIpaBHATeIHHS OPTaH Ha-I[pyxcee};TBOTo HE € U3BECTHO U MOCHEAHUSA
HE ¢ CKIOYBAI CHOPasyMeH@s YUTH . IIPABHJI: IOTOBOPKH, BKIIOHYHTETHO M CIE] NPUKITIOUBAHE HA
BTOPOTO TPHMECEUHEe Ha 2019r, B pesynrar, Ha KoWTO B OBJell NEpHON MoOrar ja HacTBIIAT
IIPOMEHH B TIPUTEABAHHS OTHOCHTENCH A/l aKITHY Ha HACTOAIIH aKIHOHEPH. : ,

Kem 30 ronu 2019r. ,IIKB Pusn Hcrelit ®onn” AJICHUIT ne e 3aBexnano, He € CTpaHa,
NPUBJIEYEHO Ui 3aMHTEPECOBAHO JIHIlE, TPAXIARCKHA HILCL| MM OTBETHUK, aCTOH OOBHMHUTEI MK
TBKHUTEN H Cpelly Hero HiMa 3aBEICHU W/MIA BHECANIA ChACOHH, aIMHHUCTPATHBHE, WM
apOGUTPaXHA IPOHU3BOJICTBA, KACACIIH 33 {bIDKCHI VUL B3EMaHHS B PasMep Ha Hail-MaKo 110 Ha
CTO OT COGCTBEHMS My KAIATAIL ~ = ' o o - e

24072019r.  VSIBJIHUTEJEH JUPEKTOP: [ [

e ’,
\ﬂf‘«ff’/ "



