Deloitte. o GrantThornton

JOKJIAD HA HE3BABUCUMHUTE OJAUTOPHA

J1o aKIHOHEPHTE Ha
Llentpanna xoonepatueHa Oanka A/

JOKJIAL OTHOCHO OJUTA HA KOHCOJIMIUPAHUA PUHAHCOB OTUET
MHuenue

Hue u3BBpIIMXME OJIUT HA KOHCONMMMpaHus (uHaHcoB orTyeT Ha IlenTpanna koomnepaTHeHa OaHka AJ]
(,,bankata™) u HeliHUTe ABIIEPHHU OpykecTea (00uo ,,['pymarta’), chabpKan] KOHCOMIHANPAHUS OTUET 3a
(hHHaHCOBOTO cheTOsIHKE KbM 31 nexemBpr 2020 1 KOHCOMMIUpPaHHS OTUET 3a Ieyandara Wwin 3arydaTta u
JApyTHs BceoOXBAaTeH [0XOJ, KOHCOIHMAHMPaHMSA OTYET 3a MPOMEHHTE B COOCTBEHHS KamuTal H
KOHCOJIMJMPAHHSl OTYET 3a IAPUYHUTE IOTOLM 3a IOJAMHATA, 3aBLPLIBAIA HA Tasu JaTd, KakTo M
MOSICHUTEIIHUTE TPUIOKEHHS KBbM KOHCONHIWpaHMS (DHHAHCOB OTYET, CHIBPIKAIIM ONOBECTSABaHE Ha
CBIIECTBECHUTE CUCTOBOIHH IOJIMTUKH U JIPYTa NOSACHUTEIHA HH(YOPMALHS.

ITo Hamle MHEHHe, NPUIIOKEHUAT KOHCONHAMPAH (UHAHCOB OTYET IPEICTaBs JOCTOBEPHO, BbB BCHUKH
CBHIIECTBEHH aCIEKTH, KOHCOIIMAMPAHOTO (pUHAHCOBO cheTossHHe Ha I'pynara keM 31 nexemspu 2020 u
HelHUTEe KOHCONMIUpaHN (PHHAHCOBH PE3YNTATH OT ACHHOCTTa M KOHCOJNMIMPAHUTE MapHUHH TTOTOLH 3a
roJIMHATa, 3aBbPIIBALLA HA Ta3H JaTa, B CHOTBETCTBHE ¢ MexXayHapoIHHUTE CTAaHIApTH 3a (PUHAHCOBO
oruntane (MC®O), npuetn ot EBponeiickus cpro3 (EC).

Bbaza 3a uzpassiBaHe Ha MHeHHe

Hue wm3Bbpmmxme Hammsa OAMT B CHOTBETCTBHE ¢ MexknyHapoanute omutopcku crangaptu (MOC).
Haiure oTroBOPHOCTH ChIJIACHO TE€3M CTAaHJAPTH Ca ONMCAHH JOM'BJIHATEIHO B pa3jiesia OT Halluus JOKJIal
,»OTrOBOPHOCTH Ha OJUTOPUTE 34 OJUTA Ha KOHcoMuaupanus (punancos otuer". Hue cMe HezaBHCUME OT
['pynata B c¢hOTBeTCTBUE ¢ MEXIYHAPOAHUS €THYCH KOJEKC Ha Npo(ecHOoHaNHUTE CYETOBOIHTEIN
(BrmrounTenHo MekTyHapoJHH CTAaHIAPTH 3a He3aBHCHMOCT) Ha ChBeTa 3a MEKIYHAPOIHU CTAHAAPTH MO
etuka 3a cueropoautean (Komexca ma CMCEC), 3aeoHo ¢ CTHYHHTC H3HCKBaHHMA HAa 3aKoHa 3a
HezaBucumusd ¢unancos omut (3HPO), npunoxuMH Mo OTHOLICHHE HA HANIMSA OAUT HA KOHCONHIUPAHHS
¢unancos otuer B bbirapus, KaTo HUE HU3NBIHMXME W HAIIUTE [APYTHM E€TUYHH OTTOBOPHOCTH B
croTBeTcTBHe ¢ M3uckBaHusATa Ha 3H®O u Kogexca ma CMCEC. Hue cuntame, 4ye OJHMTOPCKHUTE
JIOKa3aTeNICTBA, [IOyYeHH OT HAC, Ca IOCTATHYHU M YMECTHH, 33 a OCHUTYpAT 0a3a 3a HAallleTO MHEHHE.

Kawuosn OJUTOPCKH BBIIPOCH

Kmnrouosu OJHUTOPCKH BBIIPOCH Ca TE3H BBIIPOCH, KOUTO CBITIACHO HallaTa HpOd)GCHOHa.HHa IIPCIEHKA Ca
OMIH ¢ HAal-TOJIAMa 3HAYHMMOCT I[IpH OJHUTA HA KOHCOJIMAUPAHHUA CI)I/IHaHCOB OTHECT 3a TCKYLIHA IICPHO. Tesn
BBIIPOCH Ca pas3rjicdaHHd KaTOo 4acT OT HallHuA OAMT Ha KOHCOJIHMAWPpaHUA (pI/lHaHCOB OTYET KaTo LAJI0 H
q)Ole/IpaHeTO Hd HameTo MHEHHUE OTHOCHO HEro, KaTo HUC HE MPEeaoCTaBAME OTACIHO MHEHHE OTHOCHO
TE3H BBIIPOCH.



Knwuoe ooumopcku ewnpoc

Kax mo3u kiawuoe ooumopcku ewnpoc bdeuie
aopecupan npu nPoGeOeHUA Om HaAC 0OuUm

O06e31eHKA HA KPeTUTH H ABAHCH HA KJIMEHTH

[IpenocraBeHuTe KpeauTH W aBaHCH Ha KIUEHTH
MpeacTaBIaBaT chiiecTBeHa gacT (40%) ot obmuTe
akTuBM Ha I'pynara xem 31 nexemspu 2020, kato
TsXHAaTa OpyTHa OanaHcoBa CTOHHOCT BL3IH3a Ha
2,820,341 xwun. nB., a HaTpynaHaTa o0e3leHKa € B
pasmep Ha 35,881 xm. 1B, ['pynara npunara mozaen
Ha oOe3ueHka, 0asupaH Ha OYAKBAHH KPEIUTHH
3ary0u B CHOTBETCTBHE C U3UCKBaHuATa Ha MCDO
9 ,,PuHaHCOBM HHCTPYMEHTH". (Buowc den. 3 u 8 om
KOHCORUOUPAHUS (DUHAHCO8 omyem.)

Ouenkara Ha 3aryoure or oOe3leHKa Ha
MPeI0CTaBeHH KPEOUTH H aBaHCH Ha KIHEHTH
H3HMCKBA OT pPBKOBOACTBOTO Ha ['pymara ma mpunara
3HAYHTEIHO HHBO Ha TNPEICHKA, 0CODSHO M0
OTHOLICHUE HA UACHTHHLIHpaHeTO Ha 00e3leHeH
B3eMaHUA M KOJMYECTBEHOTO OIpeJeliiHe Ha
o0e3leHKHTe Ha KPEeIUTH. 3a [a OmpeaeIn cyMaTa
Ha OOE3ICHKUTE 3a OYaKBAHH KPEOUTHH 3aryOm,
I'pymara nmpunara CTaTHCTHYECKM MOJENH C
BXOIAIIH JIAHHH, TIOAYYEHH OT BBTPEIIHH H
BBHILHHA H3TOYHHIIH.

CoriacHo m3uckBanusaTta Ha MCDO 9 | duHaHCOBH
HHCTpyMeHTH, I'pynara pasrpaHuuaBa Tpu (azu
Ha 00€311eHKa, KaTo KpUTEPHHTE 3a KIacH(PHUKaLNs
B oraenHure (azu ce 0azMpaT Ha OLEHKa Ha
OOEKTHBHHTE XapaKTEePHCTHKH HA KPETUTHTE H
KPEeIHTOTIONYYATEITHTE, H HA CYOCKTHBHH TIPEIIEHKH
Ha ['pynara.

HpeueHKaTa 3a KJ'[alel(lJl/Il(aLII/IHTa B OTACIITHHUTEC C];)EIBI/I
3a 0663HCHKB. € pe3yarar oT KOM6HH3HHH Ha
KOJIMYECTBCHH U KaUCCTBCHH (baKTOpI/I.

OugakpaHure KpEeOIUTHH 331"}761/[ CC H34YHCIIABAT,
M3I10/13BalKN HAJIMYHA MCTOpHYECKa HHMOpMalus
U O0YaKBAaHOTO OBIEHIO pa3sBHTUE, OIPEICICHO C
H3I0/I3BaHE Ha MAKPOMKOHOMHYCCKH HHIHKATOPH.

H3mon3paHHuTe CTATHCTHYCCKH MOJEIH ce 0a3Hupar
HA BEpPOSATHOCTTa OT HeusmweiHeHHe (PD),
OQuaKBaHaTa cyMa Ha 3ary0ara Ipyd HEH3IIbJIHCHHE
(LGD) n excniosunmsTa npu HeusnsiaHenue (EAD).
Bxopsmure gaHHM 3a MOJAENUTE, METOAUKHTE HA

B Ta3u obaacT, HAIHTEe OAMTOPCKH MPOLEAYPH,
Hape/ ¢ IPYIrd TAKHBA, BKIIOYHXA:

e Pa30upaHe 3a IpOIECHTE HA OIPE/C/IsHE Ha
00e31[eHKa Ha NPEI0CTABEHH KPEIUTH H ABAHCH
Ha KJIUEHTH, IpWiIarany ot [ pymnara.

e [lpereHka OTHOCHO  aaeKBAaTHOCTTA  Ha
HOJIMTHKATE, NPOLEIypHTE M BBHBEICHUTE
KOHTPOJIH BBPXY IPOIIeca, ¢ e pa3paboTka Ha
MO-HATATBIIHH  OJHTOPCKH TPOLEAYPH O
HAYMH, M0 KOHTO 1a ObJEM B CBCTOSHHE 1A
ajjpecpaMe  PUCKOBETE OT  ChIIECTBEHO
HENpaBUJIHO  OTYMTAaHEe,  CBBP3aHH  C
HAYHUCIIEHUTE 3ary0u OT 00€31eHKa Ha KPEAUTH
W aBaHCH Ha KJIMEHTH.

e BkiouBaHe B OJMTAa HAa HAIIH EKCTIEPTH B
obsacrure, H3UCKBALLH cnenuduyuHa
EKCTIepTH3A.

e [lpernen Ha KayecTBOTO HA HCTOPHYECKHTE
JJaHHH, HU3MOJI3BaHH B H3YHUCJICHHUCTO Ha
PHCKOBHTE TTapaMeTpH.

3a u3BagKa OT €KCIO3HIIUHA HHE H3BLPHIMXME:

e OueHKa [MOKOIKO H3IOI3BAHUTE METOOM 3a
onpezienaHe Ha 00€31EeHKHUTE ca MOAXOASIIH.

e HesaBucuM  aHanmM3 33 HUBOTO  Ha
HeoOXonumuTe O0E3LEHKW Ha KPEeJuTH M
aBaHCH Ha kIMeHTH KbM 31 nexemBpr 2020 Ha
0a3a Ha mnpersie] Ha BbTPEIIHA W BbHIIHA
uHpopManus M CPaBHEHHE Ha  HAIIETO
oyakBaHe c 0Oe3leHKHUTe, OMNpeleNeHn OT
PBKOBOJICTBOTO ~ H  TIPEICTABEHH  BEHB
(pMHAHCOBHS OTYET.

e  Onenxka JIOKOJIKO e MNOIXOAs1IA
knacuukanuara no $asu, B3eManky [IpeaBu L
Jand  ca Hanmuie (akTopH, IOKa3BallH
3HAYHTEITHO YBENWYEeHHE Ha KPETUTHUA PHCK.

e [lpodecuonanna mnpeLeHKa M OLEHKA Ha
JOIYCKAHUATA, M3IOJI3BAHM IIPU ONpelelsiHe
Ha O00E3lEHKHTE W CpaBHEHHE Ha HaIIUTe
[IPELIEHKH ¢ U3M0I3BaHHuTe oT ['pynarTa.

e Ananuz Ha (MHAHCOBOTO CBCTOSIHUE HA
KpeJUTOINOoIydaTeInTe W IMpOBEepKa Jalnu ca
HAJIMLE HapyLICHUs Ha JOrOBOPHTE W/WIM
OTKJIOHEHHsA TPH CMa3BaHe Ha JIOTOBOPHUTE
YCIIOBHSL.




HU34YUCIICHUEC H TAXHOTO IIpHJIAranc 3daBHCAT OT
MMpENcHKaTa Ha PLKOBOACTBOTO Ha prnaTa.

Maupemuara or COVID-19  pgoBene  mo
yBeJIMYaBaHe Ha HECHTYPHOCTTA M0 OTHOIIEHHWE Ha
UKOHOMHYCCKHUTC ﬂepCHeKTHBH 51 3acIHO C
Pa3IUYHHUTE MPABUTEICTBEHH MEPKH, BKJIIFOUHTEITHO
MOPATOPUYMa BBbPXY IUIALLAHWS IO KPEIHTH,
TOBHIIH CIOKHOCTTA HA OLIEHKAaTa ¥ MOHMTOPHHTA
Ha (DPMHAHCOROTO CHCTOSHHUE HA KIHEHTHTE, KOETO
W3MCKBAa IIOBHIICHO HHMBO Ha TMpCICHKA TpPH
W3UHMCIARAHE Ha OOE3IEeHKUTE HA KPeOuTH H
aBaHCH.

Kakto e onosecreHo B Oen. 8 OT npuiIoKeHHs
KoHconuaupan (punancos oryer, ['pynara e oTuena
kbM 31 gexemBpu 2020 HatpynaHa o0e3leHKa Ha
KpeJHUTH ¥ aBAaHCH HA KJIHMEHTH B pa3Mmep Ha 35,881
XMII. JIB.

Ilopanu:

e 3HAYMMOCTTa HA OLCHKAaTa Ha KPEAUTHTE WU
ABAHCHTE Ha KIHEHTH 3a KOHCOIUIHPAHHS
(hHHAHCOB OTYET;

e (haxTa, Ye JONMYyCKAaHHATA 3a ONPEACIAHE Ha
3aryoure OT 00E3IeHKa IO CBOATA CHITHOCT
BKJTIOYBAT 3HAYHTEIHH MPELEHKH;

e edekra, koiiTo mangemuara or COVID-19 uma
BBPXY TE3H MPELCHKH,

HHE TPeLieHUXMe, e ONpeIeIsIHETO Ha o0e3leHKaTa
Ha KPEJUTH M ABAHCH HA KIMEHTH € KIIO4YOB
OJUTOPCKH BBIIPOC.

e Ananu3 Ha OCHOBHHMTE JONYCKaHHUA W
MpeeHKH Ha pbKOBOACTBOTO Ha ['pymara,
BKJIFOUMTENIHO OLIEHKA Ha  TMPHIOKEHUTE
CIICHApWH 32 0YaKBAHHUTE MAPHUYHU ITOTOLH,

e Apanm3 Ha BIUSHUETO HAa  TCKYIIMTE
HKOHOMHYECKH  YCJIOBHUS, OLEHKHMTE Ha
o0e3nedYeHnATa U APyTH (PaKTOPH, KOUTO MOTAT
Jia TIOBJTMSIAT Ha CHOMPAEeMOCTTa Ha KPeTHTHTE.

e OueHKa Ha a/IEKBaTHOCTTA Ha JIONYCKaHUATA U
npeneHkuTe Ha ['pymara, CBBp3aHH ¢
BB37eHCcTBHETO Ha naHaemuata or COVID-19,
BIJIFOYMTETIHO MOPAaTOpPHYyMa BbLPXY IIAlllaHHA
Mo KPEUTH H JIPYTH MPaBMTEICTBEHN MEpPKH,
BbpPXY OIIEHKAaTa Ha OYaKBaHUTE KpPEIUTHH
3aryOM W BCHYKM acllieKTH Ha Mpoleca IIo
OTPEAENTHETO HM.

e [Ipeusuncnenne Ha 0Oe3lIeHKATA HA H3BA/IKA OT
CKCIIO3HMIIMH, Ha 0a3a Ha CTOHHOCTHTE Ha
PHCKOBHMTE MapaMeTpH, MOJIyYeHH B pe3ynTaT
OT IPUJIATAHETO HA MOAEIIUTE.

Hue wm3BBpHIMXME OIEHKa Ha MBIHOTATA W
aJIeKBaTHOCTTA Ha OIOBECTABAHHATA B
KOHCOJIMMpanus (uuaHcoB ortdyer na ['pynara,
CBBP3aHHU C OLEHKATa Ha KPEAUTHTE M aBAHCH Ha
KIIHEHTH.

Apyra nadopMmanus, pasaHyHa 0T KOHCOTHAHPAHUS (PHHAHCOB OTYET H OIMTOPCKHSA 0K/ BBPXY

HEro

YnpaButennusat cbBer Ha bankara (,,PbKoBOICTBOTO) HOCH OTrOBOPHOCT 3a Apyrara HH(pOpPMAIHA.
Jpyrara undopMaums ce CbCTOM OT I0KIJIA[ 32 ACHHOCTTA, ACKJIapalis 33 KOPHOPATHBHO YIPABICHHE U
HeHHAHCOBA JeKJapalMs, HM3rOTBEHM OT PBKOBOJACTBOTO chIVIacHO [nmaBa cenMa oT 3akoHa 3a
CYETOBOACTBOTO, HO HC BK/IIOUBA KOHCOJIMAUPAHHA (IJI/IHaHCOB OTHCT U HalIMA OOUTOPCKH HNOKIAd BbpPXY

HETO0.

Hamero MHEHHE OTHOCHO KOHCOJIMAHPAHHA q)HHaHCOB OT4YCT HC OGXBE[IH& Apyrara ]/[HCbOpMaHI/[H H HHUC HC
n3passiBaMe€ KakKBaTo U Ja € c])opma Ha 3aKJIIOYCHHUE 34 CUTYPHOCT OTHOCHO HEA, OCBCH AKO HC € U3PDHUYHO
IMOCOYCHO B AOKJIAdd HHM M 10 CTCIICHTA, 10 KOATO € INIOCOYCHO.




BbB Bpb3Kka ¢ HAIIMS OJUT HA KOHCOJIMAMPAHUS (PUHAHCOB OTUET, HAIIATA OTTOBOPHOCT CE ChCTOM B TOBA
J1a TIpoveTeM Apyrata HHGOPMANHS H MO TO3M HAYMH 1@ TIPENEeHHM Jali Ta3u Apyra WHQOpManus e B
CBIECTBEHO HECHOTBETCTBHE C KOHCOJIMIMPAHHA (DMHAHCOB OTYET MJIH C HALIMTE TO3HAHHSA, NPHAOOHTH
10 BpeMe Ha OMTa, WITH TI0 IPYT HAYMH U3TIIEXK 1A /12 ChIBPKA CHINECTBEHO HETPABHITHO JOKIIA/IBAHE.

B ciyuaii ue na 6a3ara Ha paboTara, KOATO CME H3BBPIIHIH, HHE JOCTHTHEM JI0 3aKJII0UYEHHE, Ye ¢ HaJIULIEe
CBIIECTBEHO HEMPABHUITHO JOKJIA/IBAHE B Ta3H JApyra HHGOPMAIHs, OT HAaC e W3HCKBA Ja JOKJIaIBAME TO3H
¢axr.

Hsamame kakBo 1a 10KIaBaMe B TOBA OTHOIICHHE.

OTroBopHOCTH Ha PLKOBO/JCTBOTO H JIHUATA, HATOBAPEHM ¢ 00110 YNPABJIEHHE 32 KOHCOJIM/IHPAHHUSA
(puHaHCOB OTUET

PBHKOBOACTBOTO HOCH OTTOBOPHOCT 3@ M3MOTBSAHETO H JOCTOBEPHOTO MPEACTABAHE HA TO3HM KOHCOIHIUPAH
¢uHaHCcOB oTUeT B choTBeTcTBHE ¢ MC®O, mpuetn ot EC, u 3a TakaBa CHCTeMa 3a BBTPEIIEH KOHTPOI,
KaKBaTO PHKOBOACTBOTO ONpPEC/s KaTo He0OX0IMMa 33 OCUI'YPSABAHE M3TOTBSIHETO Ha (PMHAHCOBHU OTYECTH,
KOMTO HE CHBPKAT CHIIECTREHH HENPABUIIHH OTYUTAHHs, HE3aBHCHMO JIAJIH JIBJKAIIM Ce Ha M3MaMa WIIH
rpeMmIKa.

[Tpu M3roTBSIHE HA KOHCONHAHpAHUS (HHAHCOB OTYET PHKOBOJICTBOTO HOCH OTTOBOPHOCT 3a OIICHSBaHE
cnocobHocTTa HA I'pynaTa j1a npoab/pke 1a QyHKLIHOHHPA KAaTO ASHCTBALILO [IPSAIIPUATHE, OIMOBECTIBANKH,
KOTaTo TOBAa € TPWJIONKHMMO, BBIPOCH, CBBP3aHU C MPEANOJNIOKESHHETO 3a JCHCTBAIIO TPEANPHATHE H
M3I0J13BalKH cueTOBOAHATA 0a3a Ha OCHOBATA HA MPEAINOIOKEHHETO 3a ACHCTBAIIO MIPEANPHATHE, OCBEH
aKo PBLKOBOJICTBOTO HE Bh3HAMEpsBa Ja JMKBUAMpa ['pynaTta MM Ja npeycTaHoBH JciiHocTTa H, WM ako
PBKOBOACTBOTO Ha MPAKTHKA HAMA JAPYyra aaTepHATHBA, OCBEH 3 NOCTBIIH 110 TO3H HAYHH.

Hansoprusar ceBer 1 OauTHUAT koMuTeT Ha bankara (,,JIuuara, HaToBapeHu ¢ o010 ypaBieHHe™), HOCAT
OTTOBOPHOCT 34 OCBbLICCTBABAHCTO HA HAA30p HAJ IIponeca 1o (I)HHEIHCOBO OTYHTAHC Ha prnaTa.

OTFOBOPHOCTH HAa OAUTOPUTE 34 OAUTA HA KOHCOJIHIHPAHHA (l)ﬂHaHCOB oT4YET

Hamute nenu ca Ada I10JIyduMM pa3yMHa CTECIIEH Hd CUI'YPHOCT OTHOCHO TOB4 JdaJid KOHCOJIMOAWUPAHHUAT
Cbl/IHaHCOB OTHET KATO IAJIO HC CbAbPKa CbIICCTBCHH HCIIPABUIIHHN OTHYHTAHHA, HC3AaBUCHUMO NAJIH AbJDKALIHA
C€ Ha M3MaMa MM Ipeulika, v aa u3gaacM OOHUTOPCKH AOKIan, KOHTO Jia BKJIKOYBA HALIECTO OJHUTOPCKO
MHCHHC. PaBYMHaTa CTCIICH Ha CHUI'YpPHOCT € BHCOKa CTCIICH Ha CHI'YpPHOCT, HO HE€ € rapaHiusa, 4€¢ OIHUT,
H3BLPUICH B CLOTBETCTBHE C MOC, BHHarvl 1€ pasKpuBa CbIICCTBCHO HEIPABHIIHO OTYHTAHE, KOraTo
TAKOB4d ChIIECTBYBA. HeraBI/lJIHI/I OTYHUTAHUA MOI'aT a Bb3HUKHAT B PE3YJITAT Ha U3MaMa WJIH I'PCLIKA U CE
CHHTAT 34 CbIICCTBCHH, AKO 01 MOTJIO Pa3yMHO Jia C€ O4daKBa, 4€ TC, CAMOCTOATCIIHO WJIN KaTO CbBKYIIHOCT,
Ouxa MorIH Ja OKaxKaT BIIMAHHUE BbPXY HKOHOMHYCCKHUTE PCIICHHA Ha l'lOTpGGHTCJ'[HTe, B3€MaHH Bb3 OCHOBaA
Ha TO3H KOHCOJIMAHUPAH d)HHaHCOB OTHCT.



Karo wact or ojauTa B CHOTBETCTBHUE C MOC, HHUC HU3I10J3BaME HpO(l)ECHOHEU'IHa INpencHKa U 3ala3BpamMe
HpO(l)CCI/IOHaHCH CKEINITHIOHU3BM IO BPEME Ha LCITHA OONUT. Hwue cpiro Taka:

HIEHTU(HLUMPAME M OLEHABAME PHCKOBETE OT CBIUECTBEHHW HENPAaBUIHM OTYHTAHUA B
KOHCONMUIHPaHHsA (UHAHCOB OTHET, HE3aBUCHMO [AH NBDKAIIM Ce HA HM3MaMa MM Tpelika,
pa3paboTBaMe M M3MBIHABAME OJUTOPCKH MPOLEAYPH B OTTOBOP Ha TE€3H PHUCKOBE U MOJydaBame
OIHTOPCKH JOKA3ATENCTRA, KOHTO Ja ca JOCTATHYHHM M YMECTHH, 3a Ja OCHTYPAT 0a3a 3a HaIIeTo
MHeHHe. PUCKBT Jla He ObJIe pa3KpHTO CHIECTBEHO HENMPABWIHO OTYHTAHE, KOSTO € Pe3ysTar OT
M3MaMa, € MO-BHCOK, OTKOJIKOTO PUCKA OT ChLIECTBEHO HENPABHUIHO OTYHTAHE, KOETO € Pe3yTaT
OT TpelliKa, Thil KaTo M3MaMara MOKe Ja BKJIIOYBA TaliHO criopasymsBaHe, pamuudunupane,
MpeHaAMEPEHH TIPOTTYCKH, H3SBJICHHS 3a BBBEK/IAHE HA OJHTOPHTE B 3a0MyXKJCHHE, KAKTO W
npeHeOpereane WK 3a00HKasHe HA BBTPEIIHHI KOHTPOIL.

noJjy4yapame paz0OHpaHe 3a BhTPEUIHUS KOHTPOJI, MMalll OTHOILIICHUE KbM 0JIMTa, 3 Jia pa3padoTHm
OJIMTOPCKH TPOLEAYPH, KOUTO A3 €A MOAXOSIIM MPU KOHKPETHUTE OOCTOATENCTBA, HO HE C LEN
M3pa3sBaHe Ha MHEHHE OTHOCHO e()eKTHBHOCTTA HAa BBTPELIHKs KOHTpon Ha ['pynara.

OllEHsBAME YMECTHOCTTAa Ha M3IOJI3BAaHUTE CYETOBOJHH TOJIMTUKH W pPa3syMHOCTTa Ha
CUETOBOTHHTE TPHONU3HUTEIIHH OIIEHKH H CBBP3aHUTE C TAX OIIOBECTABAHUSA, HAMPABEHH OT
PBKOBOJICTBOTO.

JIOCTHTAaME J10 3aKNII0UEHIE OTHOCHO YMECTHOCTTA Ha M3IOI3BAaHEe OT CTpaHa Ha PbKOBOJCTBOTO HA
cyeToBoaHaTa Oa3a HAa OCHOBATA HA NPEIIOIOKEHHETO 3a AeHCTBaIIO NpeAnpuaTHe U, Ha Oa3arta
Ha [I0JIyYEHUTE OJUTOPCKM JIOKA3aTEJCTBA, OTHOCHO TOBA Jajld € HAJIMIE ChLIeCTBEHA
HECHT'YPHOCT, OTHACSIIA C€ IO CHOUTHA HITH YCIIOBHSI, KOUTO OMXa MOTIIH JIa MOPOJIST 3HAYHTEITHH
CBMHEHHA OTHOCHO criocobnoctTa Ha ['pynara na npoabnku na GyHKIHOHHMPA KaTo IeHCTBAIO
MpeanpuATHe. AKO HUe JOCTHTHEM A0 3aKIIOUEHHE, Y€ € HAJHMIIE ChIIECTBEHA HECUTYPHOCT, OT HAC
ce H3MCKBAa Ja TpHBIeYEM BHHUMAHHE B OJMUTOPCKHSA CH JOKIaJ KbM CBBP3aHHTE C Ta3H
HECHUTYPHOCT OIIOBECTABAHMSA B KOHCONMIMpaHHs (HHAHCOB OTYET MM B Ciydail de Te3u
OTIOBECTSIBAHMS Ca HEAJCKBAaTHH, Jla MOJU(PHIMpaMe MHeHHeTO cH. Hammure 3akio4eHHs ce
OCHOBaBaT Ha OJHUTOPCKHTE JIOKA3aTENICTBA, IOMYHEHH [0 AaraTa Ha OJUTOPCKUS HH JOKJIAl.
booemn cuOutHg wnan ycnoBus o0ade MOrar Aa craHar npudmHa ['pymata na mpeycraHoBH
(PYHKIIHOHHPAHETO CH KATO AHCTRAIIO MPEIPHATHE.

OLICHSIBAME ISIIOCTHOTO MPEJCTABSHE, CTPYKTYPA U ChJIBPKAHNE HA KOHCONWIHUpaHUs (DHHAHCOB
OTYET, BKIIOYHUTEIHO OMOBECTABAHHATA, M JAIH KOHCONHUAMPAHHUAT (PHHAHCOB OTYET MPEACTaBs
OCHOBOMOJATAlUTE 3a HEro CAeNKH M CBHOMTHS 10 HAuuH, KOITO MOCTUTra IOCTOBEPHO
MpeCTaBsHe.

MoNyuaBaMe JIOCTATBYHH M YMECTHH OJUTOPCKH JOKA3aTeNICTBA OTHOCHO (DHHAHCOBATA
HH(DOpMAIUS HA TPEANPHATHSITA FITH CTONIAHCKUTE IEHHOCTH B paMKHTe Ha ['pynaTa, 3a 1a u3pasum
MHEHHE OTHOCHO KOHCOJNIUAMPaHUs (PHHAHCOB OTYET.

HHE HOCHM OTTOBOPHOCT 3a MHCTPYKTHPAHETO, HA/30pa W M3IIBIHEHHETO Ha oauTa Ha ['pymara.
Hue HOCHM M3KITIOYHTETHATA OTTOBOPHOCT 33 HAIIETO OJHTOPCKO MHEHHE.

Hue KOMYHHKHpaME C JiMlara, HaTOBapCHH C 06]110 yHOpaBJICHHEC, Haped € OCTAHaJIHUTE BBLIIPOCH,
INIAaHHPaHUA 00xBaT H BpEME Ha H3IBJIHCHHC Ha OJUTa M CBIICCTBCHHTC KOHCTAaTalHKW OT OJHTa,
BKIIHOYHUTCITHO ChIICCTBCHHU HEAOCTATBUH BbB BbTPCIIHHA KOHTPOJI, KOUTO nﬂeHTmbuuupaMe 10 BpEMC Ha
H3BbPIIBAHHA OT HAC OJIUT.



Hue npetocTaBsme ChIo TaKa Ha JIAIATA, HATOBAPEHH ¢ 0010 YIpaBJieHHe, H3SBICHUE, Ye CME H3ITbJIHUIINA
TPUITOKAMHUTE €THYHH W3UCKBAHWS BHB BPB3Ka ¢ HE3aBUCHMMOCTTA U Y€ IIe KOMYHHKHpaMe C TIX BCHUKH
B3aMMOOTHOIIEHHA H APYTH BBIPOCH, KOUTO OMXa MOIVIH pasyMHO [a ObAAT pasriekaaHd KaTo HMAIlH
OTHOIIEHHE KM HE3aBHCHMOCTTA HH, 4 KOTATO € IPHIIOKUMO, H CEBP3aHHTE C TOBA MPEATAZHH MEPKH.

Cpell BBIPOCHTE, KOMYHHKHPAHH C JIMIATA, HATOBAPEHH C OOINO YyIpaBiecHHE, HHE OMPEIEIsAME Te3H
BBIPOCH, KOUTO ca OHIIHM ¢ HAaH-TOIsIMa 3HAYHMOCT TIPH OJUTA HA KOHCONUIUpaHHS (PUHAHCOB OTUET 32
TEKYITHS IEPHO M KOHTO CJICJ0BATETHO ¢a KIIOYOBH OTHTOPCKH BRIPOCcH. Hue onrcBaMe Te3u BHIIPOCH B
HAIIHS OJTHTOPCKH AOKIAJ, OCBEH B CIIyUaWTe, B KOMTO 3aKOH HIIH HOPMATHBHA ypenda BB3MPErsTCTBa
nyOIMYHOTO OMOBECTSABAHE HA HH(OPMAIIMS 33 TO3H BBIPOC MM KOTATO, B M3KIIOYUTEIHO PENIKH CIIydaH,
HHE peNIHM, Y JAJICH BBIPOC HE cienBa Jia ObJe KOMyHHKHPAH B HAINHS JIOKJIAA, ThiH KaTo OH MO0
pa3yMHO Ja ce OYaKBa, e HeONaronmpuATHUTE MOCNEACTRHA OT TOBA JIeiCTBHE OHXa HAJBUIIMIN TTON3UTE
OT TJICJIHA TOYKA Ha ODIIECTBEHUA HHTEPEC OT Ta3H KOMYHHUKAIHSI.

Hue cMe conmpapHo OTrOBOPHM 33 M3IBJIHCHUETO HA HAILMA OJMT M 33 M3PA3cHOTO OT HAC OJUTOPCKO
MHEHHE, ChriIacHo H3HckBaHUATa Ha 3H®O, npunoxum B benrapusa. [Ipu nmoemaHe W H3OBIHEHHE Ha
AHI'KMMCHTA 3 CbBMECTCH OJIMT, BB BPb3Ka C KOMTO JI0K/IaBaMe, HUE CME ¢¢ PBKOBOAMIN H 0T Hacokute
38 U3ITBJIHCHUE HA ChBMECTEH OIMT, H3AaeHu Ha 13.06.2017 r. ot MHCTHTYTA Ha IUIJIOMHPAHKUTE CKCIIEPT-
cueroBoauTend B beirapus u or Komucuara 3a IyOIMYEeH HaI30p Hal PETHCTPUPAHHUTE ONUTOPH B
Beirapus.

JOKJIAZ1 BbB BPB3KA C IPYTH 3AKOHOBH U PETYJIATOPHHU U3UCKBAHHA

JIOI'I'I;JIHHTBJ'[HH BBIIPOCH, KOUTO IMOCTABAT 3a JOKJAa/IBaHe 3aKoHBT 32 CUETOBOJCTBOTO H 3aKOHBT
3a HyﬁJIH‘IHOTO npeaiarane Ha HEHHH KHHZKa

B nonbiHenue Ha HAIIMTE OTFOBOPHOCTH M JoknaasaHe cbriaacHo MOC, ommcanu no-rope B paszcia
»Apyra uadopmanus, pasimiia 0T KOHCOMUAUPanus (PUHAHCOB OTHET H OJHUTOPCKHUS JOKIA BLPXY HEero™
110 OTHOIIICHHE Ha MOKJaaa 3a JeHHOCTTa, AeKIapaluaTa 3a KOpIopaTHBHO yIpaBieHue u HeuHaHcoBaTa
JEKJapanus, HIe U3IBLIHHXME H poLeaypuTe, 1obasenu kbM u3uckBanute 1o MOC, ceriiacHo "Ykazanus
OTHOCHO HOBH pAa3IIUPEHH OJMTOPCKM JOKJIAJH M KOMYHHMKAalMsi OT cTpaHa Ha ojaurtopa” Ha
npodecHoHaIHATA OPraHU3allMs Ha PETHCTPUPAHHTE OAUTOPH B Boirapus — MHCTUTYT Ha JIUTUIOMUpAHUTE
excriepT cueroBoautenn (MIAEC). Tesu npouenypu KacasT MPOBEPKH 32 HATHYHETO, KAKTO U IIPOBEPKH Ha
dopMaTa ¥ CHIBPKAHMETO HA TA3M Ipyra uH(GOpMAaLMs C e Ja HH MOIIOMOTHAT BbB (OpMHpaHe Ha
CTAHOBHIIIE OTHOCHO TOBA JANM Jpyrara WH(OpMAIMs BKIIOYBA ONOBECTABAHUATA M JIOKJIAJIBAHHUATA,
npensuicHu B 'maBa ceqma ot 3aKkoHa 3a CUETOBOACTBOTO U B 3aKOHA 32 MyOJIMYHOTO Mpeajiarane Ha LCHHH
kumwka (4. 100w, an. 10 ot 3IILK BBB BpB3ka ¢ wi. 100w, an. &, 1. 3 u 4 ot 3IIILK), npunoxumu B
bearapus.



CraHoBHIIe BbB BPb3Ka ¢ Wi 37, ai. 6 o1 3aKoHa 32 cUeTOBOJCTBOTO
Ha 6aszara Ha M3BBPIIEHHTE MIPOLEYPH, HAILIETO CTAHOBHILE €, Y€E!

e Hudopmauudara, BKIIIOYEHA B IOKIAA 3a NeHHOCTTA 32 PUHAHCOBATA TOAMHA, 32 KOSTO € M3TOTBEH
KOHCOIUIUPAHHUAT (PMHAHCOB OTHET, ChOTBETCTBA HA KOHCOIHIUPAHUS (JMHAHCOB OTHET.

e JloKIamwT 3a AeHHOCTTA € H3TOTBEH B CHOTBETCTBHE C H3UCKBaHHATA Ha [ TaBa cemMa OT 3aKoHa 3a
¢4eToB0ACTBOTO H Ha 4w 100H, a. 7 or 3akoHa 3a nyO0JIMYHOTO MpejylaraHe Ha LEeHHH KHHKA.

e B jekjapauusaTa 3a KOPIOPATHBHO yIpaBi¢HHUE 3a (PMHAHCOBATA I'OJMHA, 3a KOATO € M3rOTBEH
KOHCOIHIUPAHUAT (PUHAHCOB OTYET, € IIPeICTABeHA U3MCKBaHAaTa chrnacHo [aBa cenma ot 3akoHa
3a cyeroBoacTBOTO M wi. 100H, an. 8 or 3akoHa 3a nmyONIMYHOTO HpeanaraHe Ha LEHHU KHHXKa
HH(pOpMaIys.

e Hedwunancosara nexmaparis 3a (puHAHCOBATA TOAWHA, 32 KOATO € H3TOTBEH KOHCOTHUIUPAHHAT
(hHHAHCOB OTYET, € IIPEIOCTABCHA U H3TOTBEHA B CHOTBETCTBHE ¢ H3UCKBAHUATA Ha [ maBa ceama ot
3akoHa 3a CUETOBOJICTBOTO.

CraHoBHIIe BLB BpB3Ka ¢ wi. 100H, an. 10 ese Bpb3ka ¢ wi. 100H, an. 8, 7. 3 u 4 or 3axkoHa 3a
ny0JIHYHOTO NpeAJiaraHe Ha eHHH KHUKA

Ha 6a3a Ha u3BBpIICHUTE IPOLIEAYPH H HA TPUAOOUTOTO MO3HABaHe U pa3OupaHe Ha AeitHocTTa Ha ['pynaTa
¥ cpejiara, B KOATO T4 paboTH, 110 HAllle MHEHHUE, OITMCAHHETO Ha OCHOBHHUTE XapaKTePUCTHKH HA CHCTEMUTE
3a BBTpEIlleH KOHTPOI H YIIPaRIIeHHe Ha pUcKa Ha [ pymnaTa BbB BPB3KA C TIpolieca Ha (UHAHCOBO OTUHTAHE,
KOETO € 4YacT OT JOKiIajga 3a JeHHOCTTa (KaTo eNeMEHT OT CBhABPKAHHETO Ha [AeKJapanusaTa 3a
KOpIIOpPaTHUBHO yTpaplneHue) u wHpopmarugara mo wi. 10, maparpag 1, dOyksu "8", "r", "e", "3" u "u" ot
JupextuBa 2004/25/EOQ na Epponeiickusa mapnamedt u Ha CeBera Ha EC ot 21 anpun 2004 oTHOCHO
NPeJUIOKEHUSATA 32 MOrTbIIAHE, HE ChIBPAKAT CIy4aH Ha ChIIECTBEHO HETPABUITHO JIOKJIA/[BaHE,

Hoxaaneane cbriaacHo 4. 10 ot PernamenT (EC) Ne 537/2014 LB Bph3Ka ¢ H3HCKBAHUATA HA 4. 59
0T 3aKoHa 3a He3aBHCHMHSA (UHAHCOB OIHT

CwriacHO M3HCKBAHHATA Ha 3aKoHA 32 He3aBHCHMMs (GHHAHCOB OJMT BBB BpB3Ka ¢ €. 10 ot PermameHt
(EC) Ne 537/2014, nue noknaasame JONBIHUTEIHO M H3JI0KEHATA 110-101Y MHPOPMALHSL.
o Hemoiit Ogut OO/ u I'pant Topuron OO/] ca HazHAYeHH 3a 3aTBIDKHUTEIHH OJJUTOPH Ha
KOHCOJIMAUpaHus (PMHAHCOB OTHET 3a roJMHaTa, 3aBbpiuBamia Ha 31 gexemepu 2020, Ha
I'pynara ot Odmoro cxOpanue Ha akuHoHepuTe, nposedeHo Ha 16 centemspu 2020, 3a
MEPHO/T OT €/IHA TOJIMHA.
o OnmuThT HA KOHCONMUAMPaHHA (PUHAHCOB OTYET 3a rOAMHATA, 3aBLPIIBalIa Ha 31 JeKeMBpH
2020 na I'pynaTa mpeacTaBisiBa JBAaJeCeT U TPETH MBJIEH HEMPEKHCHAT aHTAXKUMEHT 3a
3aBJDKHTEIIEH OJIUT Ha TORa npeanpuatue, u3pbpiieH ot Jdenoit Oautr OO/ u ueTebpTH
ITBJIEH HENPEKBCHAT AHTKUMEHT 3a 33IbKUTENEH O/IMT HA TOBA MPEANIPHUATHE, H3BbPILICH
ot I'panut Topuron OO/I.
o lloTBBbpxkKaaBaMe, 4e H3Pa3eHOTO OT HAC OJUTOPCKO MHEHHE € B CBOTBETCTBHE C
JIOTTBTHUTEITHUS JOKIaa, TpenctaBeH Ha ONHTHHS KOMHTET Ha baHKaTta, CBIIACHO
H3UCKBaHHATA Ha 9. 60 oT 3akoHa 3a He3aBHCHMUS (PUHAHCOR OTHT.
o He ca npenocraBsnu nocouenute B wi. 64 ot 3axoHa 3a He3aBUCUMHS (DUHAHCOB OIUT
3a0paHeHH YCIYTH H3BBH OJIUTA.



o) HOTB'I:pH{,Z[aBaMe, 4€ IpH HU3BBPUHIBAHETO HA OJHUTA CME 3alla3HhJIM CBOATA HE3aBUCHMOCT

cupsmo I'pynara.

o 3a mepHona, 3a KOITO ce OTHACS M3BBPIICHHAT OT HAC 3aBKHTENEH OJTHT, OCBEH OJIUTA,
HHUE HE CME NPEIOCTaBHIIN IPYTH yeiayry Ha [ pymnara, KoWTo He ca IIOCOYEHH B IOKIAna 3a
JCHHOCTTA WIIM KOHCOIMIMpaHus GpuHancoB oTuer Ha ['pynara.

/
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