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JOKJIAJI HA HE3ABUCUMHUTE OJUTOPH

Jo akuuoHepHTe Ha
Henrtpanna kooneparueda Oanka AJ[

JOKJIAL OTHOCHO OJIMTA HA HHIUBHJIYAJTHHA ®PHUHAHCOB OTUET
Muenue

Hue H3EBPUIHXME OJIMT HA WHIHBHWIYAJIHHA d]HHﬂHC(}B OTHCT Ha ]_lt,'HTpﬂ.lIHil KOOICPATHBHA GH.HK& AJI
(“bankara®), ceAbpKALl MHAUBHIYAIHHA OTYeT 33 (JMHAHCOBOTO ChCTOAHHE KbM 31 mexemspu 2020 u
HHAHBHAYAJIHHA OTHET 34 IIC‘I&JIG&T& HIIH 'mlyﬁam H Apyrus BCCOGXBHT&?H JAO0X0[, HHAHBHAYQAJIHHA OTHCT
34 NPOMEHHTE B coOCTBEHHMS KalHTal M HHJAHBHAYAIHHA OTYET 34 INAPHYHHUTE NOTOUH 3a rojHHaTa,
3aBBPILBALLA HA TA3H JaTa, KAKTO M NMOSCHHTEITHHTE MPHIOKEHHS KbM HHAMBHIYATHHS (HHAHCOB OTYET,
CB/ABPMKALLIH ONOBECTABAHE HA CBHIUECTBCHUTE CYHETOBOJIHH MOJIMTHKH H JIPYTA NOACHHUTE/IHA HH([)U]'!MaL[HH.

[lo nawe mHeHHE, NPHIMKEHUAT HHAMBHIYAICH (DMHAHCOB OTHET LIPEACTABS JOCTOBEPHO, BBE BCHUKH
ChIIECTBEHH ACHEKTH, HHIMBHAYAIHOTO (PMHAHCORO cheTosHHe HAa Bankara wem 31 nexemepu 2020 u
HEHHUTe MHIMBHAYATHH (UHAHCOBHM PE3YITATH OT ACHHOCTTa M MHAMBHIYAIHHUTE MAPHYHH MOTOLM 3a
rOJIMHATA, 3aRBPILIBALLIA HA TAa3W JaTa, B ChOTRETCTBHE ¢ Mex/IyHapoJHuTe CTAHJapTH 3a (JMHAHCOBO
otuntane (MCDO), npuetn ot Esponeiickus crio3 (EC).

Bbasa 3a H3pa3sfiBAHE HA MHEHHE

Hue napbpluuMxme Hamius OJAMT B ChOTBeTCTBHE ¢ MemkayHapoanure oauropekn cranaapru (MOC).
Haiiite OTrOBOPHOCTH CHIVIACHO TE3H CTAHAAPTH €A OMHUCAHH JOMLIHHTEIHO B PA3/ieNia 0T HALIHS JOKIa]
»OTroBopHOCTH HA OIMTOPHTE 33 OJIMTA HA HHMBHIYAIHUs (MHAHCOB oTuer™ . HHe cMme He3aBHCHMM OT
Bankata B chOTBeTCTBHE ¢ Mek/IyHApOIHHS eTHYEH KOJEKC HA Npo(eCHOHAIHHTE CHUETOBOIHTENH
(BKJTIOUMTENHO MEKIYHAPOIHH CTAHAAPTH 3a He3aBHCHMMOCT) Ha ChBETa 32 MEK/IYHAPOIHH CTAHIAPTH 110
ernka 3a cuerosojautenn (Kopekca na CMCEC), 3aeiHO € erMuYHMTE M3MCKBAHMA Ha 3akoHa 3a
He3aBHcHMHS (uuancor ogutT (3HOO), npUaoKHME MO OTHOIIEHHE HA HAIIHSA OJUT HA WHAHBHAYAIHHUS
(unancoB otver B Bhirapus, Kato HHe M3NBIHMXME M HAIIWTE JPYTH €THYHH OTTOBOPHOCTH B
choTBeTCTBHE ¢ u3uckeaHuata Ha 3H®O u Kogekca Ha CMCEC. Hue cunrame, 4e OJHTOPCKHTE
JIOKA3aTeJICTBA, MONYUYEeHH OT HAC, Ca JOCTATHYHM M YMECTHH, 3a J1a OCHTYpAT 0a3a 32 HALLIETO MHEHHE,



Kawuosn OJHTOPCKH BBIIPOCH

Kmouosu OJHTOPCKH BT:HPOCH ca Tean B'la]'lp(]CH, KOHTO CBITIACHO HAIIATA npoq]ecnmm_nna HPEIIE"KE ca
OMJIH ¢ HAH-TOJISIMA 3HAYHMOCT IPH OIHTA HA HHAHBHIYAJIHHA ClJHllalICOB OTHCT 38 TCKYILLUHA NCPHOI. Tesn
BBIIPOCH Ca pasriic/iaHd KaTo 4acT OT HAllHA OJIMT HA HHJHBHIYAITHWUA (bHHaHC{)B OTYCT KATO LANO H
¢!0pMHp€iHC’T0 Ha HALIETO MHEHHE OTHOCHO HEr0, KATO HHE HC NpeaocTaBpAMe OTAC/IHO MHEHHE OTHOCHO

TE3M BBIPOCH.

Kmrouoe ooumopcku evnpoc

Kax mozu rmouoe odumopcku ewnpoc 6euie
adpecupan npu NPoEeOeHs 0N HAC 00U

Oode3nenka Ha KPEJIHTH H ABAHCH HA KJIHEHTH

[pepocrapenure KpejMTH M ABAHCH HA KIHEHTH
NpeiCcTABIABAT chilecTBeHa uacT (39%) ot obiuTe
aktied Ha baukara kem 31 aexemepu 2020, karo
TaAXHaTa 6py‘rua fanancoBa CTOIHOCT BB3/IH3A HA
2,590,319 xun. ns., a narpynasarta ofesnenka e B
pazmep Ha 33,473 xun. nB. bankaTa npunara Mojen
Ha o0ec3leHKa, 0a3sHpaH Ha OYAKBAHH KPEJMTHH
3ary0H B cLOTBeTCTBHE ¢ H3HcKBaHuATa Ha MCPO
9 ®dunancorn MHCTpyMeHTH. (Buxc er. 3 u 8 om
UHOUGUAYARHUA unancos omyem.)

Ouenkara Ha 3arybure or obe3leHka Ha
Mpe/I0CTABEHH KPEJHTH M dBAHCH HA KIHEHTH
H3HCKBA OT pBKOBOACTBOTO Ha bankara aa npuiara
3HAYUTE/IHO HMBO Ha TMpeleHKa, ocoleHo 1o
OTHOLIEHHE HA WIEHTH(PHIHPAHETO HA 0De3leHeHH
B3CMaHHs M  KOJMYCCTBEHOTO ONPEJACIAHE Ha
o0e3leHKHTe Ha KPEAUTH. 3a J1a Olpe/le/d cymara
Ha 00e3LCHKUTE 3a OYAKBAHW KPEIUTHH 3aryo,
CTATHCTHYECKH MOJigHH ©

NONy4YcHH OT BBTPCIIHH H

Daiikara
BXOJAIIH JIJAHHH,
BhHIIHH H3TOUYHHLIH.

iipiiiard

Corinacuo wincksanuara va MCDO 9 dunancosu
HHCTPYMeHTH", baHkaTa pa3rpaHu4asa TpH (azu Ha
o0e3leHKa, KaTO KPUTEPHHTE 3a KiacH(DUKalHA B
oraenuute (asn ce OGasMpaT Ha OLCHKA Ha
O0EKTHBHHUTE XAPAKTEPHCTHKH Ha KPEAHUTHTE M
KPEAHTOMOIYYATEe/INTE, H Ha CWGKTHBHH MNPELUCHKH
Ha baunkara.

[Mpenenkara 3a knacHpUranuaTa B oTenuuTe azu
3a obesnenka ¢ pesyarat oT KoMmOuHaMA Ha
KOJIMYECTBEHH 1 KauecTBeHH (DAKTOpH.

OuakBaHuTe KpeAMTHH 3arybu ce W34YMCIsABarT,
M3MOI3BANKM HAIHYHA HCTOPHYECKa HH(pOpMalns

B Tazu obaacr, HammTe 0/IHTOPCKH NMPOLEAYPH,
Hapea ¢ APYrd TAKHBA, BKIKYHXA:

. Pa'jﬁnpam: 34 MPOLIECHTE HA ONPEICIAHE Ha
o0es1eHKa Ha TPEI0CTABCHH KPEAHTH H aBaHCH
Ha KJIMeHTH, npwiaranyn ot bankara.

Ld l'lpcucmca OTHOCHO AJICKBATHOCTTA Ha
MOJMTHKHTE, TNPOLEAYPHTE H  BbBEICHHUTE
KOHTPOJIH BBPXY NpoLeca, ¢ e pazpadoTka Ha
MO-HATATBIIHK  OJIMTOPCKH  MPOLEYPH  TIO
HAYHH, M0 KOHWTO Ja OBbJAEM B CHCTOSHHE Ja
ajjpecHpaMe  pPHCKOBETE OT  ChIIECTBEHO
HETPaBHIHO OTYHTAHE, CBBP3aHH ¢
HAYHCIEeHUTe 3arydH oT 0bes1enKa Ha KpeHTH
W aBAHCH HA KIIHEHTH.

L BICJ"U‘{BHHE B OJIHTA HA HAIIH EKCHEPTH B
obnacTure, H3HCKBAIIH crneuudpuIHa
eKClepTH3a.

e [lpernen Ha KauecTBOTO HA HCTOPHUYCCKUTE
JIAHHH, H3NMOJI3BaHH B H3YHCIIEHHETO Ha
PHCKOBHTE MapamMeTpH.

3a M3BaJKa OT EKCMO3HIIMH HHE H3BBPLIHXME!

e OueHka JOKOJKO H3MON3BAHHTE METOAM 3a
onpejiensHe Ha 00e3UeHKHTE Ca MOIX0/IAIIH.

e HesaBucnM  amanmm3 33 HHBOTO  Ha
HeoOXoauMUTE O00E3LEHKH Ha KPEAHTH H
aBaHCH Ha KIHCHTH KbM 31 nexkemepu 2020 Ha
Oasa Ha mnperiel Ha BbTPElIHA H BbHIIHA

uHpoOpMALMA M CPABHEHHE HA  HALICTO
OHakBaHe C 0633113HKHTB, onpeieneHn  or
PBEOBOJACTROTO H npeacTaseHu BBLB
(l}}‘]HﬂHCUBH’[ OTYET.
¢  OrnenHka JIOKQIIKO [ MOAX0as11a
maruhuranmuara nny thasy prevaiive nmMmanoun
KIacHMUKANHATA N0 A, BIeMalKH npeisun
Jand  ca  Hanuie  (aKTopH, MOKa3BallH

3HAYHUTEIHO YBCIIHYCHHE HA KPEAUTHHA PHCK.




H OYaKBAHOTO ObAello PasBHTHE, ONPEICIIEHD C©
H3MON3BAHE HA MAKPOMKOHOMHYECKH HHIHKATOPH,

M3nmon3BaHnTEe CTATHCTHYCCKH MOJIEH ¢ce Daszupar
Ha BepoATHOCTTa 0T HewsnwiaHenue (PD),
OUAKBAHATA CYMa HA 3ary0aTa MpH HEH3NBLIHCHHE
(LGD) u ekcniozuumaTa npu HensmbiHeHue (EAD).
BxopsmnTe nanHm 3a MOACIHMTE, METOJMKHTE Ha
HIYUCIIEHHE M TAXHOTO [PHIAraHe 3aBHUCAT OT
NpeleHKaTa Ha PEKOBOACTBOTO HA bankara.

ITannemunTa or COVID-19 jnosexe 1o
YBEJIHYABAHE HA HECHI'YPHOCTTA 110 OTHOLLEHHE Ha
HKOHOMHYECKHTE TMEPCNEeKTHBH MW 3aeIHO ¢
PANIHYHNTE NPABHTENICTBEHH MEPKH, BKIIIOYHTEITHO
MOpaTOpPHYMa RBBPXY TUIAIAHUS 10 KPCIWTH,
MOBHILK CIIOXKHOCTTA HA OLEHKATA M MOHHTOPHHI'A
Ha (PMHAHCOBOTO CLCTOAHHE HA KIMCHTHTE, KOCTO
WIUCKBA TIOBMIIEHO HHBO HA MpELeHKa IpH
HIUNCIIABAHE HA O0e3LEHKHTe HA KPEeOHTH M
ABAHCH.

Kakro e onosecreno B Oen. 8 o1 npuiokeHus
HHAHBHIyaneH GuHAaHCOB oTueT, bankara e oTuena
kbM 31 nekemepu 2020 watpynana ofe3licHka Ha
KpEIHTH H aBaHCH Ha KIIHEHTH B pa3mep Ha 33,473
XHJL. JIB.

[Topanu:

*  JHAYMMOCTTA HA OLEHKATA HA KpeJuTHTE W
dBAHCHTE HdA KIHEHTH 734 HHJ’]HBHJT.yHJTHH)I
(HHAHCOR OTUET;

e (akrta, ye JOMYCKAHMATA 3a OMNpejensHe Ha
3aryOuTe 0T 00e3LeHKA MO CBOATA CHIUUHOCT
BEKJIIOUBAT 3HAYTHTE/IHH MPELICHKH,

o edexra, koiiTo nangemuara or COVID-19 uma
BBPXY TE3H MPEUCHKH,

HHE [IpeLEeHHXME, Ue OLIpeJIe/ITHETO HA Uﬁe:iuelll(a']‘a
Ha KpeauTH H aBaHCH Ha KIHEHTH € KII4Y0B
OJJHTOPCKH BBIIPOC.

¢ [lpodecHonanna mnpeleHKa W OLEHKA Ha
JIONYCKAHHMATA, W3ION3BAHH TNIPH ONpejiensHe
Ha o0O0e3lleHKMTE W CPAaBHCHHME HA HAIUTe
NpeueHKH ¢ u3non3sanure or bankara.

e Ananuz Ha (HUHAHCOBOTO CBCTOSIHHE Ha
KPE/IHTONONYYaTelInTe W IpOBEepKa Jali ca
HAJIMLEC HAPYLICHHSA HA JOTOBOPHTE H/MIH
OTKJIOHEHUS TIPH Cra3BaHe Ha JIOrOBOPHHTE
VCIIORHSL,

¢ AHaIM3 Ha OCHOBHHTE JOMYCKaHHA H
NMpeleHKH Ha PBKOBOJACTBOTO Ha bankara,
BKJIOYHTEJIIHO  OLEHKA Ha  [PHIOKEHHTE
CIICHAPHH 32 OMAKBAHHUTE MAPHYHH MOTOLH.

e AHaIM3 HA  BIMSHWETO Ha  TeKylHTe
HKOHOMMMECKH  YCIIOBRMA,  OIIGHKHTE  Ha
o0esnevyeHusTa H ApyrH pakTopu, KOUTO MOTaT
J1a TIOBJIHSAT HA CHOMPAEMOCTTA HA KPEIAUTHTE.

e OueHka Ha aJIeKBATHOCTTA HA JONYCKAHHATA H
npeueHkure Ha  bankara, cBBp3aHHM  C
BL3/ieiicTeHeTo Ha nangemusaTa ot COVID-19,
BKJTHOUHTEIIHO MOPATOPHYMAa BBPXY IUIalaHHA
[0 KPeAWTH H APYTH NpPaBHUTEICTBEHH MEPKH,
BLpPXY OIIEHKaTa Ha OY4KBAHWTE KPE/IHTHH
jary0OH M BCHYKH AacleKTH Ha [poleca o
OMPEIEIAHETO MM,

e [lpeusunciienne Ha oDe3leHKATa HA H3BAJKA OT
CKCIIO3MIIMK, Ha ©0aza HA CTOHHOCTHTC Ha
PHCKOBUTE NapaMerp, NMojydyeHH B pesyirar
OT NPWJIATAHETO HA MOJICITHTE.

Hue H3BBLPIIMXME OLCHKa Ha NBIHOTATA H
AJICKBATHOCTTA Ha OINOBECTABAHHATA B
HHIHBHIYAJHHA (!JHHEHCOB otuer Ha bankara,
CBBP3dHH C OLCHKATA HA KPCJHWTHTE W ABAHCH Ha
KJTHCHTH.

Jpyra unpopManus, paziuiia oT HHIAHBHAYAIHHS GHHANCOB OTYET H OJAHTOPCKHS A0K/IA] BLPXY

HETO

Yupaeurenuusatr ceser Ha bankara (,,PekoBOACTBOTO™) HOCH OTrOBOpPHOCT 3a Apyrara HH(OpPMAaLMA.
Jlpyrara ungopmMaius ce ChCTOM OT JIOKIAj 3a JeilHOCTTa, JeKIapalns 3a KOpNopaTHBHO YIpPaBIeHHE,
He(hMHAHCOBA JEKIapanus H JIOKIA 33 U3MbIHEHHE HA MOMMTHKATA 32 Bb3HATPAKIACHHATA, H3TOTBEHH OT
PBKOBOJCTBOTO ChivlacHo [llaBa cejMa oT 3aKOHa 3a CYETOBOJICTBOTO, HO HE BKIJIKOYMBA MH/HBHIYATHHS
(h)MHAHCOB OTUYET W HALLHA OJIMTOPCKH JIOKIAJ BBPXY HETo,




Haiero MHeHHe OTHOCHO WHAHBHAYaIHHs (PHHAHCOB OTYET He odXBalla Apyrarta HHpOpPMALHA U HHE He
H3pasaBaMe KaKBaTo H Jda ¢ dlopma Ha 3aKIMIOUYCHHE 34 CHIYPHOCT OTHOCHO HCH, OCBCH aKO HEC ¢ H3PHYHO
MOCOYEHO B JIOKIA/IA HA H J10 CTENEHTA, JIO KOATO € N0COYEHO.

BbB Bpb3Ka ¢ HAllIMS OJIMT HA HHMBHIYATHHA (DHHAHCOB OTHET, HAILIATA OTTOBOPHOCT CE& ChCTOH B TOBA JIa
npoyereM Jpyrata MH(MOPMALMA H 110 TO3H HAYMH JIa MPELEHHM [aIH Tasd Jpyra WHQOpMaLHs e B
CBIICCTBCHO HCCBHOTBCTCTBHE ¢ HHAHBHYATHHA CbHHaHCOB OTUCT HJTH C HALUKTE MO3HAHHA, l'[]}HIlOGHTH no
BPEME Ha OJIHTA, WIIH 110 JIPYT HAYHH W3IJIEXK/1A JIa Ch/IbPiKA ChLIECTBEHO HENPABHIIHO JIOK/IA/IBAHE.

B CJ[)"‘IHH ye Ha Oasara Ha [)}].G(T['&T&l, KOATO CME M3BBPILMIIN, HHE JIOCTHIHEM JI0 3aKJIKOYCHHE, YE € HalIMLE
CBINECTBEHO HEINPABHIIHO JOKIIAIBAHE B TA3H JApyra Hli(]]OpMaLlHSl, OT HAC Ce H3HCKBA Ja J0KhaJBaMe TO3H

(haxr.
Hamame KakBo J1a 10K/ 1BaME B TOBA OTHOLIEHHE,

OTtropopHocTi HA PLKOBO/ICTBOTO H JIHIATA, HATOBAPEHH ¢ 0010 YIPAB/IEHHE 38 HHIHBHIYAIHHA
¢HHAHCOB 0TYET

PLKOBOJACTRBOTO HOCH OTTOBOPHOCT 34 H3TOTBAHCTO H JOCTOBCPHOTO NMPEACTABAHEC HA TO3H HHIAHBHIYVAJICH
(punancos orver B choreercreue ¢ MCDO, npuern or EC, 1 3a takapa cuctema 3a BhTPEILEH KOHTPOII,
KaKBaTO PLKOBOJCTBOTO OTIPEIEIS KATO HE0OX0AHMA 32 OCHTYPSBAHE H3TOTBAHETO HA (PHHAHCOBH OTUETH,
KOHTO HE ChAbPIKAT CHLUCCTBEHH HENPABHIHH OTUHTAHMS, HE3aBUCHMO JIAJIH JAb/DKALLH CE HA H3MAMA HIIH
rpeLka.

np!'[ H3rOTBAHE Ha HHAMBHIYaIIHHA (bHHﬂ.HCUB OTYET PBKOBOJACTBOTO HOCH OTIOBOPHOCT 34 OLUCHABAHE
crnocobHocTTa Ha bankaTa 1a NpoALKH Aa YHKIHOHHPA KaTo JelicTBAIO NPeANpHATHE, ONIOBECTABAIKH,
KOrato Toepa ¢ IMNPHIOHHMO, BBIIPOCH, CBBP3dHH C HNPCANOIOKCHHCTO 34 .LLCﬁCTBHLLlD NPCANPHATHE H
W3I0J3BAHKH CYETOBOAHATA Daza Ha ocHOBaTa Ha MPEeAnoJIOKEHHETO 3a ,LLCI‘H'IC'I'B}]LL[O NpeanpuaTHE, OCBEH
aKO PBKOBOJCTBOTO HE BB3HAMEpsBA J1a IMKBHAMPA baHKaTa MM /1a peycTaHOBH ACIHOCTTA il, HIM aKko
PBEOBOJICTBOTO HA IPAKTHKA HAMA JApyra aJITEPHATHBA, OCBEH JId NOCTBITH 110 TO3H HAYHH.

Hajzopuust ceser v OuutHusaT komurer Ha bankara (,Jluuara, narosapenn ¢ 0duio ynpasnenue'), Hoest
OTrOBOPHOCT 3a OCBHLIECTBABAHETO HA HA/30p HaJl Npoleca 1o (PHHAHCOBO OTYHTaHe Ha baHkarta.

O'I‘I‘UBU[IHOC'I‘H HA OJIHTOPHTE 34 OJIHTA HA HHIAHBH/IYA/IHHH Cpll HAHCOR OTHET

Hamunre HeJn ca Jjia NMoJyYHM pasyMHa CTelleH Ha CHI'YPHOCT OTHOCHO TOBa Jajld HMHAHBHIYAJIHHAT
qDHHElHCOB OTYET KATO UAIIO HE ChABPHKA ChIUECTBECHH HENPABHIHH OTYHTAHHA, HE3ABHCHMO [aJIH IbJIKALIH
C¢ Ha H3MaMa MJIH rpenika, v Jaa H3aaleM OJHTOPCKH JOKIal, KOHTO 1a BKJIIOYBA HALLETO OJHUTOPCKO
MHEHHE. pafinHﬂ'l'ﬂ CTECIICH Ha C}‘]I'yle.)C'l' € BHCOKA CTEINEH HAa CHI'YPHOCT, HO HE € rapaHuMH, 4e OJMT,
H3BLPIICH B CBHOTBETCTBHE C MOC, BHHAIH 1I€ pa3’sKpHBa CBLLIISCTBCHO HENPABHIHO OTYHTAHE, KOraTto
TaKOBd ChIICCTBYBA. Hell]’]ﬂHHJIHH OTHYHTAHHA MOTAT /1a Bb3HHKHAT B PE3YJITAT HA H3MaMa HIIH I'PELIKa U ce
CYHTAT 3d ChILUECTBEHH, AKO O Moro PasyMHO [1a C€ O4aKBa, Y€ TE, CAMOCTOATEIHO HIIH KaTO ChbBKYITHOCT,

OTJIH Aa OKQKAaT BJIHAHHC BbPXY HKOHOMHYCCKHTC PCLLICHHA Ha llCIT‘pf:ﬁi‘iTC.l'liiTC'. B3CMalH Bb3 OCHOBA

HXa
Ha TO3H HHAHBHIYAJICH (]JHHZIHC(}B OTYET.

ch



Karo uwact or oaura B chorsercreie ¢ MOC, nie u3nonssame npo)eCHOHAIHA NpeLEeHKa U 3arna3BaMe
Hpo(ECHOHATICH CKENTHLH3BM 110 BpeMe Ha Lens oauT. Hue ebiio Taka:

HieHTH(HIHPAME W OLEHABAME pPHUCKOBETE OT ChIIECTBEHH HENPABHIHH OTYHTAHHA B
MHIMBHYQIHHS (PHHAHCOB OTHET, HE3ABHCHMO Ja/lM JB/DKALH CC HA M3MaMa H/IH TPELLKa,
pa3paboTBaMe H H3IBJIHABAME OJAUTOPCKH NPOLEAYPH B OTFOBOP HA TE3H PHCKOBE H M0JyYaBame
OJIMTOPCKH JIOKA3aTE/ICTBA, KOMTO JIa ¢a JIOCTATBYHH M YMCECTHH, 3a J1a OCHIYpAT §asa 3a HALeTO
MHeHHE. PHCKBT Ja He ﬁ'b,'_l,e PAsSKpPHTO CBUIECTBEHO HENPABHIIHO OTYHTAHE, KOCTO € pesyiarar oTr
H3MaMa, ¢ MO-BHCOK, OTKOJIKOTO PHCKA OT CHIIECTBEHO HENPABHIHO OTYMTAHE, KOCTO € Pe3ynrar
OT Ipelika, ThiH KAaTO M3MaMaTta MOXe Ja BKIIOHYBA TaifHO crniopazymsaeae, Qamumduumpane,
npesHaMepeHH MPOMYyCKH, H3ABICHHA 3a BLBEKAAHE Ha OAMTOpa B 3abmyieHHe, KakTo H
npeHedpersaHe WM 3a00MKAIAHE HA BRTPEIIHHSA KOHTPOIL

nojaydaBame pasOHpane 3a BbTPEIIHHA KOHTPOI, HMalll OTHOLIEHHE KbM OJIHTa, 3a J1a paspadoTHM
OJIMTOPCKH TIPOUEAYPH, KOHTO [a Cca MOJAXOIALIH [IPH KOHKPETHHTE UGC’['QX'I'&JIC'I'BH, HO HE C e
M3pa3fBaHe Ha MHEHHE OTHOCHO eEKTHBHOCTTA HA BLTPEIIHHA KOHTPo/ Ha bankara.

OLIEHSBAME YMECTHOCTTA HA  HM3MOM3BAHHTE CHETOBOJHH TOJNMTHKH W PA3yMHOCTTAa Ha
CUETOBOJIHHTE NPHOIU3UTEIHH OLIEHKH W CBBP3AHHTE € TAX OINOBECTABAHMS, HANPABEHH OT
PBKOBOJICTBOTO.

JIOCTHIraMe J10 3aK/II0YEeHHE OTHOCHO YMECTHOCTTA Ha H3MOJI3BaHEe OT CTPaHa Ha PLKOBOJACTBOTO HA
cueToBO/IHATA GA3a HA OCHOBATA HA TNPEANONOKEHHETO 3a JeHCTRAIO NpeaAnpHsTHe U, Ha a3arta
Ha MONYYEHHTE OJHTOPCKH [J0KA3aTelNcTBa, OTHOCHO TOBRA JalH € HajJdMle CBUIECTBEHA
HECHTYPHOCT, OTHACAIIA CC /10 CHOMTHS MITH YCIOBHA, KOUTO OMXA MOTJIH 14 IOPOJIAT 3HAYMTCIIHH
CbMHEHHs OTHOCHO cniocoOHocTTa Ha bankarta Ja npoabikn 1a GyHKUMOHHpA KaTo AeifcTraiuo
npeanpusaTHe. AKO HHE JJOCTHIHEM JI0 3aK/II0YEHHE, Y€ ¢ HAJIMLC ChILECTBEHA HECHIYPHOCT, OT HAC
Cceé HM3IHUCKBRa Ja I'[pHBJ'[ﬁ'-IEM BHHMaHHE B O}IHTOpCKHﬂ CH JIOKJIa]] KBM CBLp3al[HTe C TasH
HCCHTYPHOCT OTOBCCTABAHHMA B WHAHBHIYAIHHS (DHHAHCOB OTHET MM B CHOydail He Te3u
OIIOBECTABAHHA €A HCANACKBATHH, Ja MO)_I,H(I.)HLalﬂMe MHeHHeTO cH. Hammre 3akmouenus ce
OCHOBABaT Ha OJMTOPCKHTE JOKA3ATEICTBA, MOJYYCHH J10 JaTaTa Ha OJAHTOPCKHS HH JOKIAJI.
Boaewwm cubutna uam ycnosua obade morar ja craHat npHuuHa bankarta aa npeycTaHoBH
(hYHKIIMOHMPAHETO CH KaTO ACHCTBAILO MPEANpPHATHE.

OLCHABAME UANOCTHOTO NPEJICTARAHE, CTPYKTYPA H ChIBPKAHHE HA WHJMBHYATHUA (PUHAHCOR
OTHET, BKJIIOYHTEIHO OTOBECTABAHMATA, W JAJH MHIMBHIYAJHHAT (PHHAHCOB OTHET MpEIACTaBs
OQCHOBOINOJIAramnmTe 3a HEro CJACIKH H CHOMTHA 110 HA4YHH, KOHTO [OCTHTa JIOCTOBEPHO
NpeacTaBsaHe.

Hue KOMYHHKHpaMe ¢ JiHUaTa, HaToBapcHH C obuio yhapaelicHHe, Hapeld ¢ OCTaHaJllHTE BBLIPOCH,
TUIaHHupanua obxBar u BpEMEC Ha H3IITBJIHCHHE HA OJHMTA H CBUICCTBCHHUTC KOHCTATallHH OT OJHTa,
BEJIHOYHTEIHO ChLICCTBCHH HENOCTATBUH BbB BHTPEIIHHA KOHTPOJ, KOUTO H}.IEH”I'H(I)HLIHPEIME [0 BpeMe Ha
H3BLPIIBAHHA OT HAC OJIHT.

Hue npeaocrapaMe ChLUI0 TaKa Ha JIHLATa, HATOBAPEHH C oo yHpapJlieHHE, H3ABJICHHE, Y€ CME H3ITBJIHHIIH
TPHITIOAHMHTE CTHYHH H3HCKBAHHA BBB BPB3Ka ¢ HE3ABHCHMOCTTA H Y€ 1IC KOMYHHKHPaME ¢ TAX BCHYKH
B3aHUMOOTHOLIECHHA H APYTH BBIIPOCH, KOHTO OHxa Moriu pasymMHO Ja Obaar pazrinexiaaHl KaTto HMallHn
OTHOLICHHE KbM HE3aBHCHMOCTTA HH, & KOTATO € NPHIIONKHMO, H CBBP3aHHTE ¢ TOBA MPEANasHH MEPKH.



Cpejt BbIPOCHTE, KOMYHHKHPAHH C JIMLATA, HATOBAPEHH C OOLLO ylpaBlieHWe, HHE OMNpejelsMe Te3H
BBIIPOCH, KOHTO ca OHJIM C HAii-roisMa 3HAYHMOCT MPH OJMTA HA HMHAHBHAYAIHHSA ()MHAHCOB OTYET 3a
TEKYLIHSA NEPHOJL H KOUTO CIIE/IOBATENIHO Ca KIIOYOBH O/IMTOPCKH Bhiipock. Hue onuceame Te3n BhIpocH B
HAWHA OJUTOPCKH JIOKIad, OCBCH B CIIYUAHTE, B KOMTO 3aKOH HWJIH HOPMaTHBHAa ype;[ﬁa BB3NPENATCTEA
nyOJMYHOTO ONOBECTABAHE HA MH(OPMALHMA 3a TO3H BBIPOC HIIH KOIATO, B H3KIIOYHTEIHO PEJKH ClIydaH,
HHE pelinM, Ye JajeH BbIIpoc He cle/Ba ja 0bjle KOMYHHKHpaH B HALUMS JOKIA/A, Thil kato OH MOrio
pasyMHO fa c¢ OovakKea, “¢ Hcﬁnamnpm{mmc MOCNE/ICTBHS OT TOBA AcHCTBHE OMXA HAJABHLIMIH MOI3HTE
OT Jlg/iHa TOYKA Ha 00LIECTBEHHA HHTEPEC OT Ta3H KOMYHHKaLIHA.

Hue cme conmiiapHO OTrOBOPHH 3a M3ITBJIHEHHETO HA HAILUMA OJIMT H 33 H3PA3€HOTO OT HAC OJIMTOPCKO
MHEHHE, cbrilacHo u3uckBanusaTa na 3HPO, npunoxkum B buiarapus. Ilpu noemane v H3NbIHEHHE HA
AHIKHMEHTA 3a CbBMECTEH OJIMT, BbB BPb3Ka € KOITO J0K/IaJiBaMe, HHE CMe ce PbKoBoAHIM M 0T HacokuTe
38 W3IBJIHEHHUE HA ChBMECTEH OANT, 3aaaeHn Ha 13.06.2017 r. or UHcTHTYTA Ha AIMNIOMHPAHNTE EKCIIEPT-
CUeTOBOAMTENN B bbarapus u or Komucuara 3a nyOuHuyeH HAa30p HAA PErHCTPHPAHHTE OJMTOPH B
Boarapus.

JOKJAJ{ BbB BPh3KA C IPYTH 3AKOHOBH U PEI'YJIATOPHH U3UCKBAHHSI

JlonmbJIHNTEIHH BBIIPOCH, KOMTO NMOCTABAT 34 /IOKJaIBaHe 3aKOHBT 34 CUETOBOJCTBOTO M 3aKOHBT
33 NySAHYHOTO NpeIarane HA HeHHH KHHEKA

B jonbiHeHne Ha HalMTE OTIOBOPHOCTH M JokiajeaHe chriacHo MOC, onucann no-rope B pazjena
LApyra uHpopMaims, paznuuHa OT MHIAUBHIYAIHHS (PHHAHCOB OTUET M OJUTOPCKHS JOKJIAJ BHPXY HEro™
10 OTHOLIEHHE HA JIOKaj1a 3a ﬂeﬁ HOCTTA, jleKJlﬂpaHHH'l'ﬂ 3a KOP]]Opa'I'HBHU yllpaBJIeH He, HC(IJHHEI.HCOBEI'I'EI
JIeKnapaiya ¥ JIOKITaNaa 3a M3MBIHEHHE HA TONMHTHKATA 33 BB3HATPAKICHHATA, HHE H3MBIHHXME H
npoueaypure, podasenn kbM u3ncksanute no MOC, cpriacHo "YKa3aHMs OTHOCHO HOBH Pa3sLIHPEHH
OJIMTOPCKH JIOKJIAJM H KOMYHHMKAlLMA OT CTpaHa Ha ojuTopa” Ha npo(ecHOHAIHATA OpraHu3alu: Ha
perucTpupanuTe oauTOpH B bbarapus — MHCTHTYT Ha aumiuomupanute excrept cuetopoaurenu (MIEC).
Tesu npoueypH KacasaT NPOBEPKH 38 HAJIMYHETO, KAKTO H IIPOBEPKH HA (JOPMATA H ChABPKAHHETO HA TA3H
Jipyra HH(OPMALIHS ¢ e 1a HH MOANOMOTHAT BLB (DopMHpaHe HA CTAHOBHIIE OTHOCHO TOBA JATH JPYyraTa
HH(OPMAaLMs BKIIOUBA ONOBECTABAHMATA M JIOKIA[BAHMATA, NpeiABHacHH B [ 'naBa cenma ot 3akoHa 3a
CHETOBO/ICTBOTO H B 3aK0OHa 3a 1y0IHYHOTO [Ipe/iaraHe Ha ueHHH kuuska (1. 100, an. 10 ot 3IILIK bR
Bpb3ka ¢ wi. 100y, an. 8, 1. 3 u 4 ot 3IIILK, kakro u wi. 100n, an. 13 ot 3IIIILK BBB BpB3Ka ¢ ui. 1168,
ai. 1 or 3MTTHK), npuiokumu 8 Beirapus.

CTaHOBMIIE BBB BPB3KA ¢ Wwi. 37, a/l. 6 0T 3aK0HA 32 CYETOBO/ICTBOTO
Ha Oazara Ha M3BBPIIEHHTE NPOLE/IYPH, HALLIETO CTAHOBHILIE €, Ye:

. HH[lJOpMElLlHSI'I‘a, BK/IHOYEHA B JIOKJIa/Ia 34 JIeHHOCTTA 3a (bHHElHCOBa'I‘a IOJIHHA, 33 KOATO € H3I0OTBEH
HHIHBHIAYAJTHHAT CbHHaHCOB OTYET, CLOTBETCTBA HA HHAHBHIYAJIHHA ¢HH3HCOB OTUECT.

- MagnaneT 28 nefiuneTTa & UIrNTECH B OLOTESTOTREUS © W2HoKBaHuaTa ua | napa conwa o1 Iawnua 2a
e AOKIANET 34 JICHHOCTTA © H3r0TBECH B CLOTBCTCTEHC © H3HCKBAHMATA HA & 1aBa CoaMa OT 3aK0Ha 3a

cueToBOACTBOTO H Ha wi. 100H, an. 7 or 3akona 3a nyOIHYHOTO NpeIarafe Ha LEeHHH KHHKA.



e B jexnapauusTa 3a KOPHOPATHBHO ynpasieHHe 3a (JMHAHCOBATA TOJAMHA, 332 KOATO € M3rOTBEH
VHMBHYATHHAT (DUHAHCOB OTHET, ¢ NPE/ICTABCHA W3HCKBAHATA ChritacHo [naga cejiMa ot 3akoHa
3a cueroBocTBOTO W wi. 100n, an. § or 3akoHa 3a nyOIHUHOTO Npe/UlaraHe HA HEHHH KHHKA
HH(pOpMalHs.

e Hedunancosata aexnapauus 3a (GMHAHCOBATA TOAMHA, 33 KOATO € W3TOTBEH HHAMBHAYATHHAT
(puHAHCOR OTHeT, € NPe/IOCTABEHA H H3TOTBEHA B CHOTBETCTBHE C H3MCKBAHUATA Ha | naga cenma ot
3aKoHa 33 CYUETOBOJICTROTO.

o JIOKNabT 3a M3MTBJIHCHUC HA TIOJUTHKATA 33 Bh3HATPAK/ICHUATA 32 (DMHAHCOBATA FOJIMHA, 32 KOATO
€ H3rOTBEeH HHIAMBHIYAIHHAT (PHHAHCOB OTYET, € NPEJOCTABEH H OTrOBaps HAa H3UCKBAHMATA,
onpeneneHy B Hapendata nmo wi. 116, an. 1 or 3akoHa 3a nyOnHYHOTO Npe/UIaraHe Ha LEHHH
KHHKA.

Cranosuuie BbB Bpb3ka ¢ wi. 100n, an. 10 BB Bpb3ka ¢ wi. 100n, an. 8, 1. 3 u 4 or 3akona 3a
nyOJHYHOTO NPEIATAHE HA UEHHH KHIKA

Ha 6a3a Ha n3BbpieHnTe NpoLeAypH H Ha NPHIOOHTOTO Mo3HaBaHe H pasdupaHe Ha JeiiHocTTa Ha Bankara
H Cpe/iaTa, B KOATO TA pabOTH, 110 Hallle MHEHHE, OITHCAHHETO HA OCHOBHHTE XapPaKTePUCTHKH HA CHCTEMHTE
38 BBTPELLUEH KOHTPOJI H yIIpaB/ieHHe Ha pucka Ha bankara BbE Bpb3Ka ¢ npoueca Ha (PUHAHCOBO OTYHTAHE,
KOETO0 € 4acT OT JI0Kjiaja 3a JeifHocTTa (KaTo eNeMEeHT OT CbIbPKaHHETO Ha JIeKiapanusra 3a
KOPIOPAaTHBHO ynpaeieHue) 1 uHpopmarusaTa no wi. 10, naparpad 1, oykeun "B", "r", "e", "3" u "u" or
Hupexrusa 2004/25/EO na Esponeiickusa napnamedt u va Coeera va EC or 21 anpun 2004 otHocHo
HPETOKCHHUATA 33 TIOTIBIIAHE, HE CBABPKAT C/IYUal HA CHILCCTBCHO HEMPABHIIHO JOK/IAIBAHE,

,[ll)l'l'}..J'lllllT&l]llO JAOKJAaABaAHE OTHOCHO OJIHTA HA HHAHBHIYAJIHHA [IlHIIaIICOB 0T4YeT BLB BPL3KA ¢ 4.
100m, an. 4, T. 3 oT 3aKoHa 32 MyGIHYHOTO NPeJIAraHe HA LIEHHH KHUKA

Hzaerenue 6v6 epvska ¢ wa. 100n, an. 4, m. 3, 6. ,,0" om 3axona 3a nybaudnomo npeoiazane na yemuu
KHUMCA

Hudopmanms OTHOCHO CIEKMTE CbC CBBP3aHHM JHLA € omoBecTeHa B Oen. 35 KbM WHIMBHIYATHHS
¢unancos oruer. Ha Ga3a Ha M3BBPIIEHHTE OT HAC OJHTOPCKH NPOLEAYPH BBPXY CAEIKHTE ChC CRBP3AHH
JIHIA KATO YaCT OT HAIIMS OJIUT HA MHAHBHAYAIHHA (PMHAHCOB OTUET KATO LANO, HE €4 HH CTAHATIH H3BECTHH
thaxtu, obcToATENCTBA HIIH ApYTra MH(pOpPMaLHA, Ha 0a3a Ha KOMTO Jia HalPaBUM 3aK/IIOYEHHE, Y€ CAEeIKHTE
ChC CBBP3aHH JIMIA HE €A OMOBECTCHH B INPHIKEHHS WHAHBHIyaleH (DPMHAHCOB OTHET 3a TOJMHATA,
3apbpiiBama Ha 31 nexemepu 2020, BbB BCHYKH CHIIECTBEHH ACTIEKTH, B ChOTBETCTBHE C H3HCKBAHUATA HA
MCC 24 ,OnosecrsiBane Ha cBbp3aHu Juua“. PeayatatuTe oT HAlIMTE OJNTOPCKH MpPOLELYPH BBPXY
C/ICIKHTE CHC CBBP3aHM JIMIA Ca PasryIc/aHH OT HAC B KOHTCKCTA HA (DOPMHPAHCTO HA HANICTO MHCHHC
OTHOCHO HHAHBHAYIHHA (JHHAHCOB OTHET KATO LIAJIO, a HE € Le/ H3Pa3ABaHe Ha OT/IENHO MHEHHE BbpPXY
C/IETIKUTE ChC CBBP3aHH JIHIA.



Hsnanenue eve epuixa ¢ wir. 100n, an. 4, m. 3, 6. ,,6" om 3axkona 3a nyoauunomo npediazane Ha yeHHu
KHUMNCA

Haumre 0TrOBOPHOCTH 38 OJIMT HA MHIMBHW/YUIHHA (JMHAHCOB OTHET KATO LSI0, ONMCAHH B pa3jiena Ha
HaUIHA JOKIa1 ..OTI'OBOPHOCTH Ha OJHTOPHTE 3a OJIMTA HA HHIAHBHIYATHHA dJHHaHCOB OTYeT", BKJIIOUBAT
OLIEHABAHE JIA/IH MHINBH/IYAIHHAT (DHHAHCOB OTYET MNPEJCTaBs ChIIECTBEHHTE CIEIKH H ChOHTHA 110
HAYHH, KOITO MOCTHrA JI0CTOBEPHO npe/crassie. Ha 6a3a Ha H3BBLPLIEHHTE OT HAC OHTOPCKH NPOLEYPH
BBPXY CBIICCTBCHHTE CJIC/IKH, OCHOBONONATALIN 33 HHAMBMAYATHHA (PHHAHCOB OTUET 3a TOJAMHATA,
sagbpluBaiia Ha 31 aexemepu 2020, He ca HM cTaHalM M3BECTHH (JaKTH, ODCTOATENCTBA WIM Jpyra
HHd}OpMauHH, Ha 0aza Ha KouTO Ja HalpaBHM 3aKIIQUYEHHE, Y€ Ca HAJHLUEC Cy4vYaH Ha CBLIICCTBCHO
HEJIOCTOBEPHO NPE/ICTABAHE M OIOBECTABAHE B ChOTBETCTBHE C NPHIOKHUMHUTE H3MCKBaHui Ha MCDO,
npuetH ot Esponeiickus cbio3. Pe3yntaTure OT HAIWTE OJAWTOPCKH NPOLEJYPH BLPXY ChIUECTBEHHTE 34
HHAMBHLYaIHHA (DMHAHCOB OTHET CJACIKM M chOMTH HA baHkarta ca pasriefaHH OT HAC B KOHTEKCTA Ha
(OPMUPAHETO HA HALIETO MHEHHE OTHOCHO HHAMBHIYyalHHs (JUHAHCOB OTYET KATO LIAJIO, & HE C LEI
H3passaBaHe HA OTOEIHO MHEHHEC BEPXY TE3H CBIICCTBEHH CACIIKH.

JlonLIHNTeIHO I0KI4/1BaNe BLB BpL3Ka ¢ Hapenda Ne58/2018 r. na Komucusnra 3a ¢punancor najgsop
(K®H)

Hssignenue 6ve epwaxa ¢ un. 11 om Hapedba Ne58/2018 2. na KPH 3a usuckeanusma 3a 3auuma na
d}HHHHL'UKHﬂIL’ UHCMPYMERmu u napuiHume cper]cmﬂa Hd Kiuenmu, 3d ynpaeienue Ha H'}}'()())FK?HH u za
ng)cdoc‘mamue Wiy noayyaeane na G?)Bf."ﬂ.?pamfd{’.h‘uﬂ, KOMUCUHOH, dp_veu Hﬂph“n‘h‘ﬂ' H HEJTG})H‘I‘HH 0636'-?“

Ha 0a3za Ha M3BbPLICHUTE OJMTOPCKH NIPOLIEAYPH U HA NPHI00HTOTO N03HABAHE U pa3dupaHe 3a JeHHoCcTTa
Ha bankaTa (,,/IHBeCTHLIHOHEH NMOCPEHUK™) B XOJ1a M KOHTEKCTA HA HALUMA OJUT HA (PMHAHCOBMA if oTUeT
KaTO UAJI0, Ch3/1a/ICHATA W TIIPpHJIaraHa OpraHusalius BbB BPb3Kd ChC ChXPAHABAHETO HA KJIIMCHTCKH aKTHBH
CHLOTBETCTBA HA M3HUCKBaHMATA HA wi. 3-10 ot Hapenda No 58 na KOH u un. 92-95 ot 3akona 3a nazapure
Hd [I)HHHHCUBH HHCTPYMCHTH, 110 OTHOLICHHE Ha llCﬁHUCTTEl Hd HHBCCTHUHOHHHA NMOCPCIHHE,

Joxnaasane cbriaacuo wi 10 ot Peraament (EC) Ne 537/2014 BB Bpb3Ka ¢ H3HCKBAHHATA HA 41, 59
oT 3aKona 32 He3ABHCHMHSA GHHANCOB OIHT

ChbrilacHO H3MCKBAHHATA HAa 3aKOHA 3a He3aBHCHMHA (PHHAHCOB OJHT BbB Bpb3ka ¢ 4. 10 or Pernamenr
(EC) Ne 537/2014, Huie 10oKnaaABaMe JOMBIHUTEIHO U H3I0KEHATA M0-10/1Y HHOOPMALIHSL,

o Henoiitr Opur OO u Ipant Toprron QOO/] ca HazHaueHH 3a 3aAbJIKHTE]HH OJHTOPH HA
HHIMBHYaIHHA (PHHAHCOB OTHET 3a roJMHATA, 3aBbpluBama Ha 31 nexemspu 2020 na
bankara ot Obmoro crbpanue Ha akiMoHepuTe, nposeneHo Ha 16 cenrremepu 2020, 3a
NICPHOJI OT ¢/IHA TOJAHHA.

o  OauThT HA MHIUBHAYAJIHHA (DHHAHCOR OTYET 3a NOJMHATA, 3aBbpLIBAILA HA 3] JAekeMBpH
2020 na bankata nmpeacTaBnABa JBaJACCET H TPETH MbJICH HEMPEKbCHAT aHTAKHMCHT 3a
3A/IBIIKUTENICH OJIUT Ha TOBa NnpeanpuaTHe, niebpiuex ot Jenoitt Opur OO]] u yeTebpTH
I'BJIEH HEMPEKBLCHAT AHTAKHMEHT 3a 3abIIKUTE/ICH OJINT HA TOBA NPEANPHATHE, H3BBPILIEH
or ['pant Topuron OO/L.

o [IloTBbpikaaBame, 4e M3pa3scHOTO OT HAC OJMTOPCKO MHEHHE € B ChOTBETCTBHE C
JIOITBJIHUTEIIHHA  JIOKJ1a/1, [pPe/ICTaBeH Ha O,LlH']'HHﬂ KoMHTET Ha bBan KaTd, ChITIACHO
M3MCKBaHUATA Ha Wi, 60 oT 3aKkoHa 3a He3aBHCHMUA (PHHAHCOB OJHT.



o He ca npepocrassanu nocodenure B 4wi. 64 or 3akoHa 3a HE3ABMCHMHA (DHHAHCOB OJNT

3a0paHeHH YCIyrH H3BBH OHTA.

Q nOTB'bp)K.ﬂaBaME, 4He Npy H3BBPUIBAHCTO HA OJIMTA CMC 3ana3uiii CBOATA HC3aBHCHMOCT

cnpsamo bankara.

o 3a nepuosa, 3a KOHTO C& OTHACA W3BLPLICHHAT OT HAC 3a/{bJKHTENICH OJIMT, OCBEH OJINTA,
HHE HE CME MPEAOCTABHIN APYIH YCIyrd Ha baHkaTa, KOMTO HE ¢a MOCOYEHH B A0KJIa1a 3a
JleifHOCTTa WM MHIAMBHYATHUS (DUHAHCOR oTHeT Ha bankara.
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JOKJIAJI HA HE3ABHCHMUTE OJJHTOPH

J1o akipoHepuTe Ha
LlenTpanua kooneparueHa 6anka AJ]

JOKJIA] OTHOCHO OJUTA HA KOHCOJIULIHUPAHUA ®PUHAHCOB OTUET
Muenue

Hue n3pbpiimxMe oaut Ha KoHconHaupaHusa ¢uHaHcoB oTyeT Ha LleHTpanHa kooneparusHa Ganka AJL
(,,bankara®™) u HeiiHuTe ABIIEpHN ApyxecTBa (00wo , ['pynara’), chbabpKall KOHCOMHAHPAHHA OTHET 34
(HHAHCOBOTO cheTOAHHE KbM 31 nekemMBpH 2020 1 KOHCONHAMPAHHA OTYET 33 nedandara WK 3arydata H
ApyTrHusa BCCO6XB&TCI{ J0X0[, KOHCOTHIHpaHHA OTHET 3a HPGMGHHTC B COﬁCTBEHHH KalnuTan H
KOHCOMHIAHPpaHHA OTYCT 38 MapHYHHTC MOTOIH 34 TroJWbaTta, 3ashpliBalla Ha Ta3dH JaTta, KakTo H
MOACHHUTENMHHTE NMPHIOKEHHA KBM KOHCOIMHJIHPaAHHA (ilHHﬂHCOB OTHET, CHABPHAININ OMOBSCTARAHE Ha
CBILECTBEHHTE CUETOBOJHH MOJHTHKH U JIPYra NOACHUTEIHA HHpOpMAaLIHA.

Ilo Hawe MHeHHE, NPUIOKECHUAT KOHCOAMIMPAH (PHHAHCOB OTYET HPEACTABA JOCTOBEPHO, BbB BCHUKH
CBILECTBEHH ACMEKTH, KOHCOIMAMPAHOTO (uHaHCORO cherosinue Ha ['pynarta kem 31 jnexemspu 2020 u
HEITHUTE KOHCOMHIMPAHH (PHHAHCOBH PE3yNTATH OT JACHHOCTTAa M KOHCONMMIHPAHUTE MAPHIHH MOTOLM 33
roJMHATA, 3aBBPLIBAIIA HA Ta3M JaTa, B ChOTBETCTEHE ¢ MEHIyHApOIHHTE CTAHAAPTH 3a (DHHAHCOBO
oruntane (MCDO), npuern ot EBponeiickus cbrosz (EC).

baza3a H3pa3sisaHe HA MHEHHE

Hue wm3pspmmxme Haums OWT B ChOTBETCTBHC ¢ MexayHapoauure omutopeku cranaapta (MOC).
Haunte 0TrOBOPHOCTH CHITIACHO TE3H CTAHIAPTH €A OMHCAHH JAONMBIHUTEIHO B PA3/ICNa OT HALLMS JOKIA
. OTrOBOPHOCTH Ha OJUTOPHTE 3a OIMTA HAa KOHCONNIMPaHHA (HHaHCOB oTueT". HHe cMe He3aBHCHMH OT
I'pynara B CbOTBETCTBHE ¢ MEKIYHAPOIHHS €THYEH KOAEKC Ha Npog)eCHOHAIHHTE CYETOBOIMTEIH
(BoUHTENHO MEKIYHAPOIHH CTAHIAPTH 33 He3aBHCUMOCT) Ha ChBeTa 3a MEAUIYHAPOJHH CTAHIAPTH 110
etuka 3a cucrtopoautenu (Komexca ma CMCEC), saeano ¢ eTHUHHTC H3HCKBaHMsA Ha 3akoHa 3a
HezapucuMus puHancor ot (3HMO), NPHIOKHUME 110 OTHOIICHHE HA HAIINS OJIMT HA KOHCOJH/IMpaHNs
¢unancoB ortuer B bwiorapus, karo HHE H3NBIAHMXME W HAIIMTE APYTH E€THYHH OTTOBOPHOCTH B
CBLOTBETCTBHE ¢ M3ucKBaHuATa Ha 3HPO u Kogmexca na CMCEC. Hue cumtame, ye OZMTOPCKHTE
JIOKA3aTeJICTBA, IIOJIYYEHH OT HAC, Ca JOCTATBLYHHM M YMECTHH, 34 [1a OCHIYpsT 0a3a 3a HALIETO MHEHHE,

K11090BH 0IHTOPCKH BLIPOCH

Kmouosu OIUTOPCKH BBIPOCH Ca TC3H BBIPOCH, KOWMTO ChITIACHO HalIaTa HpOd)CC}'[OH'dJ'IHE IPCICHKA ca
OMIIH ¢ HAH-TOJIsIMA 3HAYHMOCT IIpH OHTAa HA KOHCOJIHIHPAHHA (l)[dliallCUB OTYET 34 TeKYLHA [IEpHOI. Tesu
BBEIIPOCH €A pasrjiclaHd KaTo 4acT OT HaWHA OJHUT HA KOHCOJIHJIHPAaHHA 4)uuauc0|s OTHET KaTO U0 H
q]ﬂpMHI)ﬂHETO Ha HAMETO MHEHHE OTHOCHO HETO, KATO HHE HE NMpeJlocTaBaiMe OTIC/IHO MHEHHE OTHOCHO
TE3H BBIIPOCH.



Knawuoe odumopexu ewnpoc

Kaxk mozu Kawouoe odumopcku ewsnpoc deiue
aopecupan npu nposedenus om Hac ooum

Obe3neHKa HA KPEJIMTH H ABAHCH HA K/ITHEHTH

HpC}IOCTaBC]I[-‘]TC KPCOUTH H aBancH Ha KIHCHTH
npeacTasiseaT chiecTeeHa gact (40%) ot obiuTe
aktued Ha I'pynara kM 31 gexkemepu 2020, karo
TAxHaTta OpyTHa OajaHcoBa CTOHHOCT BB3JIH3a Ha
2,820,341 xun. nB., a HaTpynaHata o0e3leHKa € B
pasmep Ha 35,881 xwu. nB. ['pynara upunara mozgen
Ha UGGSHCHKH, Gampau Ha OYAKBAHH KPEIHTHH
3aryOH B CLOTBETCTBHE ¢ H3HCKBaHusTa Ha MCD®O
9 ,,DUHAHCOBH HHCTPYMEHTH . (Buaic en. 3 u § om
Koncomoupanus hunancos omuem.)

Onenkara wna 3arybute ot obe3lieHka Ha
NpPeIOCTAREHH KPETUTH M ABAHCH HA KIHEHTH
H3HCKBA OT PBKOBOJACTBOTO Ha I'pynara ga npuiara
3HAYMTESITHO HHBO HA IpeLeHKa, 0co0eHo Mo
OTHOLIEHHE HA HAEHTH(HIMPAHETO Ha 00e3LeHEHH
B3EMaHHS M KOJIMYECTBEHOTO ONPEJC/IAHE Ha
00e3ICHKUTE Ha KPEAUTH. 3a [1a OMPEACIH cyMaTa
Ha 00C3IEHKUTE 3a OYAKBAHH KPEIWTHH 3arybu,
I'pynata npumara CTATHCTHMCCKM MOJCITH  C
BXOJAIIH J4aHHH, MOMYYCHH OT BBTPCIIHH H
BBHIUHH H3TOUHHLIH.

Cwrinacno usuckpanuara na MCOO 9 | bunancosu
uHcTpyMenTH™, I'pynara pasrpanduyasa TpH (asu
Ha of0e3lenKa, KaTo KPUTEPHHTE 33 KIACH(DHKALH
B oTjenHuTe (azw ce Gasupar Ha OlEHKA Ha
O0GEKTHRHHTE XapaKTEPUCTHKM Ha KPEUTHTE H
KPEJHTONONYIaTeNNHTE, H HA CYGEKTHRHH MPETICHKH
Ha ['pynara.

Ilpenenkara 3a knacuukaLuaTa B OTAHHTE a3y
3a 06€3LICI[](51 € pe3yarar oT KDMGHH&].[HH Ha
KOJIHYECTBCHH H KaUMECTBCHH C])aK"DDpH.

OuakpaHuTe Kpe/IMTHH 3ary0M ce H3YHCIsIBAT,
M3MMONI3BAHKKM HAMYHA HCTOpHYCCKa MHpOpMalHs
U 04aKBaHOTO OBJCIIO PasBHTHE, OMpPEICICHO C
H3M0JI3BAHE HA MAKPOMKOHOMHUYECKH HHAWKATOPH.

H3nonssanuTe cTaTHCTHYECKH MoAeH ce Oazupat
Ha BEpOATHOCTTa OT HewsnbilHeHue (PD),
OuYaKBAHATA CyMa Ha 3arydarta MpH HEM3ITbJIHEHHE
(LGD) u excniosuuusaTa npu Hensnsinenne (EAD),
Bxogsimure JanHM 3a MOJENIMTE, METOJAMKHTE HA

B Tazu obsact, HAIUTE OJTHTOPCKH NMPOLEAYPH,
Hape/a ¢ APYrd TAKHBA, BRIKYHXA:

e Paszbupane 3a npouecurTe Ha ONpeieisHE Ha
ofe3lleHKa Ha TIPEJIOCTABEHH KPEJITH H ABAHCH
Ha KJIMeHTH, ipuiarany ot ['pynara.

e [lpeueHka OTHOCHO  AJCKBATHOCTTA  HA
NONWTHKHUTE, TMPOLUEIYPHUTE H BbBCIACHUTE
KOHTPOJIM BBPXY IIpoLeca, ¢ el paspaboTka Ha
HO-HATATLIIHKA OJWTOPCKH IPOUELAYPH 1O
HAYMH, 10 KOHTO na ObJeM B ChCTOSIHHE Jia
aJpecMpaMe  pPHCKOBETE OT  ChIIECTBEHO
HENPaBHITHO OTUHMTAHE, CBEP3aHH €
HAYHCIICHUTE 3ary0n OT 00e31eHKA HA KPEIUTH
M ABAHCH HA KIHEHTH.

* Brousane B OAMTA HA HAIIK EKCUEPTH B
obuacrure, M3MCKBAIIH crienupuyHa
eKCIepTH3a.

e [lpermen Ha KavecTBOTO HA HCTOPHHUECKHTE
OAHHM, W3MOJ3BAHH B H3YHCICHHETO HAa
PHCKOBHTE I1APAMETPH.

3a H3BAJIKA OT EKCIO3HLIHH HHE H3BLPIIHXME!

e (ueHKa JOKONKO W3MOMN3BAHUTE METOAM 3a
OTIPC/ICIIAHE HA 00C3LCHKHTE Ca MOAXO/IALLH.

e HesaBucuM  aHaid3 34 HHBOTO  Ha
HeoOXoHUMHUTE O0E3LEHKH HA KPeJHTH M
aBaHCH Ha KiMeHTH KbM 31 nexemepu 2020 na
fasa Ha mperyes Ha BBTPEHIHA W BHHIIHA

uH(pOpMAIMs W CPaBHEHWE Ha  HAIeTO
OuaKBaHe ¢ OOC3LCHKUTE, OMPEACICHH OT
PBKOBOJICTBOTO M TIPEICTABEHH  BHB

(DHHAHCOBHA OTHET.

e Ouenka JIOKOJIKO e NOJAXO/ILIA
knacuuranmaTa no QGasu, B3eMaiky 1mpeBuI
Jand  ca  Hamuie  (hakTopH, MOKasBallH

3HAYHTEITHO YBEIIMYCHHE HA KPE/IHTHHS PHCK.

e llpodecHonanna mnpeueHKa M OLEHKa Ha
JIONYCKAHHATA, M3II0/3BAHK IIPH OlpeiessiHe
Ha oO0e3lEHKHTE W CPABHEHME HA HAlIWTE
NpPeleHKn ¢ u3noissanuTe ot ['pynara.

e Aunanuz Ha (HMHAHCOBOTO CBCTOSHHE Ha
KPCAHTONOMYYATCIHTEC M MPOBCPKa Aalv ca
HAJMLE HAPYLIEHHS HA [OTOBOPHTE H/MIIH
OTK/IOHEHHA [IPH ClA3BaHE HA JOrOBOPHHUTE
YCIIOBHA.




H3YHCIICHHC H TAXHOTO MPHITAraHe 3aBHCAT OT
TMPEICHKAaTa HA PBKOBOJICTBOTO HA prnaTa.

IMappemusra or  COVID-19  josene 1o
YBEJIHYABAHE HA HECHTYPHOCTTA 110 OTHOILEHHME HA
MKOHOMHYECKMTE TIEPCHEKTHBH M 3aegJH0 ¢
Pa3IMUHKUTE NPABKMTEICTREHN MEPKH, BKJIIOUHTEIHO
MOpAaTOpHyMa BBPXY T[UIANAHUS 10  KPEIUTH,
MOBHIIIU CIIOKHOCTTA HA OIEHKATA U MOHUTOPHHTA
Ha (PHHAHCOBOTO CHCTOAHHE HA KIHEHTHTE, KOETO
M3HCKBa T[OBHILIEHO HHBO Ha TMpeleHKa TMpH
M3YMCIABAHE Ha OOE3LEeHKHTE Ha KpPeAHWTH H
ABAaHCH.

Kakto ¢ onorecteno B Oen. 8 or npuioxKeHUs
KOHcomuaAupaH duHaHcoB oT4eT, ['pynara ¢ oTdena
kbM 31 gexemepu 2020 narpynana obesleHka Ha
KPEJHTH U ABAHCH HA KJIIMEHTH B pa3zmep Ha 35,881
XHII. JIB.

Tlopau:

® 3HAUMMOCTTa Ha OIEHKATa Ha KPEJUTHTE H
aBaHCHTE Ha KIHEHTH 3a KOHCOMHAMpPAHHA
(pMHAHCOB OTUET;

e (axra, ye JMONMYCKAHMATA 32 ONpENENAHE Ha
3arybute oT oOe3leHKA 10 CBOATA CBIIHOCT
BKITIOYBAT 3HATHTEITHH MPEICHKH]

e edexra, Koiito nangemunra or COVID-19 uma
BbPXY TE3M NPELEHKH,

HHE NMPEHEHUXME, Y€ ONPE/IC/IAHETO Ha obeslenkara
Ha KpPEeOUMTH M @BAHCH HA KJIHCHTH € KIHOY0B
OJHTOPCKH BRITPOC.

e AHaIM3 HA OCHOBHHTE [IONYCKAHMA M
NpeleHKn Ha PBKOBOACTBOTO Ha ['pynara,
BKJIIOYHTEIIHO  OLIEHKA HAa  NPHIOKEHHUTE
CLEHAPHHU 33 OYAKBAHUTE NAPHYHH ITOTOLH,

- AI[ﬁJlH.’S Ha BJIIMAHHETO Ha 'l'el{yLLlld'l'ﬂ
HEKOHOMHWUCCKH )’CJ'IOBHSI, OICHKHTS Ha
obe3neyeHHATa U APYTH (PakTOpH, KOUTO MOTAT
J1a TIOBJIHAAT HA ChOHPaeMOCTTa Ha KPEIUTHTE.

. OLLEIIKEJ Ha aICKBATHOCTTA Hd JOITYCKAHHATA H
npeueHkure na  I'pynara, cBbp3aHd ¢
BB3/iciicTBHETO Ha nanaemuara ot COVID-19,
BKJTHOUHTEIIHO MOPATOPHYMA RBPXY IIalliaHus
MO KPEaUTH M IPYTH MPABUTEICTBEHH MEPKH,
BbpPXY OLICHKATA HA OYAKBAHHTC KPCIMTHH
3aryOM M BCHYKH AaclleKTH Ha Mpoleca Mo
ONPEENAHETO UM.

- HPCHT{HCHCIIHC Ha DGC3].ICI[KE1T8 Ha H3BaJaKa OT
CKCMO3MIIMM, HAa 0a3a HA CTOWHOCTHTC HAa
PHCKOBHTE MapamMerpH, MOJYyYCHH B Pe3yTar
OT MPHJIAraHEeTO HA MOJICITHTE.

Hue wu3pbpmMxXMe OLEHKAa Ha IBJIHOTATa M
a1eKBaTHOCTTA Ha OIOBECTABAHUATA B
KOHCOJIMAHpanus (uuancoB oryer Ha ['pymara,
CBBP3aHM € OLEHKATa Ha KPEJMTHTE M aBaHCH Ha
KIIMEHTH,

Jpyra undopmanus, pasivyHa 0T KOHCOJWIHPANHA PHHAHCOB 0THET H OAMTOPCKHSA 0K/l BbPXY

HETO

VYrparuTenHuaT chBeT Ha bankara (,,PRKOROICTROTO™) HOCH OTFOBOPHOCT 3a jpyrata HH(popMmanus.
Jpyrata uH(pOpMAaLHA ce CbCTOH OT JOKIAM 3a ACiHOCTTA, NEeKIapalts 3a KOPIOPaTHBHO YIPaBlIeHHE H
He()MHAHCOBA JEKJIapalus, W3rOTBEHH OT PBKOBOACTBOTO ChIVIACHO InaBa ceama or 3akoHa 3a
CYETOBOJACTBOTO, HO HE BKIIOYBA KUHCUJIHJ.[HIJ&HH}I [l)HllaliCOB OTHET H HalllHHA OHH'I‘OPCKH JOKIiazn Ln,pxy

HET'O.

Hamieto MHeHHE OTHOCHO KOHCONMUAMpaHus (PJMHAHCOB OTUET HEe 00XBalla apyrara HHGopMalus U HUC HE
M3Pa3sABaAME KaKBaTO M Ja ¢ (p)OpMa Ha 3aK/IOYCHUE 38 CUIYPHOCT OTHOCHO HEsl, OCBCH 4KO HE € M3PUYHO
[OCOYEHO B JIOK/IAa HH H [10 CTENEHTA, /10 KOATO € [I0COYEHO.




Bbe BPB3Kd C HALLHA OJHT HA KOHCOJIHIHPAHHA LtJHHilHCOB OTHET, HALLIATA OTIFOBOPHOCT €€ CCTOH B TOBA
Ja IIpOoYEeTeEM pyrara Hl[[bOpMHL[HH H 10 TO3H HAYHH 4 HPCUCHHM Ja/IH Ta3H Jpyrd Hll(l.)OpM'dLl[d}l cB
ChIIECTREHO HECHOTBETCTBHE C KOHCOJIMWJIMDAHHA (l]l‘[llallCOB OTUET HJIH C HALIHTE NO3HAHMS, IlpH.f.lOGH'I'H
Mo BPEMC HA OJIHTA, HITH O JIPYT HAYMHH H3TTCKIA 14 ChABPXKA CHITCCTBCHO HETIPABHITHO TOKIAIBAHL.

B ciyuaii 4e Ha Gasata Ha paboTaTa, KOATO CME H3BBPILHIIN, HHE JOCTUIHEM JI0 3aKJIIOYCHHE, Y€ € HATHLC
CBLIECTBEHO HENPABUIHO JOKIA/IBAHE B T3y APYyra HHPOPMALHs, OT HAC Ce H3HCKBA J1a JOKJIAABAME TO3H
akr.

Hsamame kakso Ja JoK1aasaMc B TOBA OTHOIICHHC.

OTroBopHOCTH HAa PHKOBOACTBOTO H JIMIATA, HATOBAPCHM ¢ 0010 YNIPABJICHHE 32 KOHCOJHINPAHMS
(unancos oryer

PLKOBOICTBOTO HOCH OTTOBOPHOCT 3a H3TOTBAHCTO H IOCTOBCPHOTO MPEACTABANC HA TO3H KOHCOMHINPAH
(uHaHCcOR oTueT B choTReTcTRHE ¢ MCDO, npuetn ot EC, 1 3a Takara cucTeMa 3a RbTpellleH KOHTPO,
KAKBATO PBKOBOJCTBOTO OMPEENA KaTo HeOOXOMHMMa 38 OCHTYPABAHE H3TOTBAHETO HA (PMHAHCOBH OTYETH,
KOUTO HE CBAbPIKAT CHLIECTBEHH HEMPABHIIHU OTYHTAHHSA, HE3ABUCHMO JAJIH IBbIKALIN CE Ha M3MaMa HIIH
rpeLuKa.

[Tpy M3roTBAHE HA KOHCOIMIHPAHHS (PMHAHCOB OTUET PBKOBOJICTBOTO HOCH OTTOBOPHOCT 32 OlICHSABaHE
cnocoGrocTTa Ha ['pynaTa 1a mpoasIKe Aa GyHKIHCOHHPA KATOo ACHCTRAIIO NPEANPHATHE, OMOBECTABARKH,
KOraTo TOBa ¢ NPHJIOKHMO, BBIIPOCH, CBBP3aHH € NPCIAIOIOKCHHETO 34 ACHCTBAILO MPEANpHUATHE H
M310/I3BaHKH cyeToBoaHaTa 0a3a HAa OCHOBATA HA LPEANOJOMKEHHETO 3a ASHCTBALLO NPEAIPHATHE, OCBEH
aKO PBKOBOJICTBOTO HE Bh3HAMepsiBa J1a JUKBWAMpa [ pynara WiM J1a npeycTaHoBH JIeHHOCTTA H, MIIH aKo
PBEKOBO/ICTBOTO Ha MPAKTHKA HIMA JIPyra anTepHaTHRA, OCBEH J1a MOCTERITH 110 TO3H HAUHH.

Hamzopuusar eceBet 1 OautHuaT komuteT Ha Bankarta (,,JIuuara, HatoBapeHu ¢ 00110 ynpasicHue'), HOCAT
OTrOBOPHOCT 34 OCBILECTBABAHETO HA HAJ30pP HaJ npoleca no (PMHAaHCOBO OTYMTaHe Ha I'pynara.

OTroBopHOCTH HA OIMTOPHTE 32 OJIHTA HA KOHCOJHAHPAHUA (PHHAHCOB OTHET

Hamure nenu ca ja MOIYYHM pa3zyMHa CTEIMEH Ha CHTYPHOCT OTHOCHO TORA JIATH KOHCOITHIMPAHUAT
(bHHaHCOB OTYET KaTO UAJMO HE ChbABPIKA ChIICCTBCHH HETIPABHIHH OTYHTAHHA, HC3aBHCHMO JaJIH ObJIKALIHA
C€ Hd H3IMaMa HMJIH IPpelIKd, H Ja H34a1eM OIHTOPCKH JOKIIad, KOHTO Jd BKJIKYBA HALLETO OOHTOPCKO
MHEHHE. Pa'j}’Ml{aTil CTEIIEH HA CHI'YPHOCT € BHCOKd CTCIICH Ha CHI'YPHOCT, HO HC € I'apdHLIHA, 4¢ OJIHT,
H3BLPUIEH B CHLOTBETCTBHE C MOC, BHHAIA L€ PasKpHBa ChLUIECTREHO HENPABHIHO OTYHTAHE, KOIaTo
TaKOBA CRINECTRYRA. HEI'IIJﬂRHIIHH OTUHTAHHA MOTAT [1a FRIHHKHAT B PE3YJITAT HAa H3MaMa HITH I'PElIKa H ce
CUMTAT 34 CBINCCTBCHH, aKO OH MOTTIO pasyMmHoO J1a CC OYMaKea, ¢ TC, CAMOCTOATCIHO HITH KATO CRBKYMTHOCT,
OMXa MOTIIH J1a OKaXaT BIMAHHUC BEBPXY HKOHOMHYCCKHTC PCUICHHA HAa l'IOTpCﬁHTCIIHTC., B3CMdHH Bb3 OCHOBA
Ha TO3H KOHCOJIHAHPaH (l]lil!allCOB OTHEeT.



Karto wacT oT 0UTa B CbOTBETCTBHE C MOC, HHE H3II0J13BAME npoq)ecuommﬁa NpEUCHKA H 3aIla3BaMe
]lpUlb(‘!CHUlliUlCl] CKENTHUHIBM 110 BpEME Ha LCJIHA OJ0HT. Hue cbiuo raka:

WIEHTH(OHIMPAME W OIEHSBAME DPHCKORSTE OT CRINECTREHH HENpPaBMIHH OTYHTAHWSA B
KOHCOMHAMpaHHs (PMHAHCOB OTUET, HC3ABHCHMO JIalM JBJDKANIM CC HA H3MaMa WIIM TPEIKa,
pazpaboTBEaMe H M3MTBIHABAME OIMTOPCKH MPOLEAYPH B OTTOBOP HA Te3H PHCKOBE M MOJyHaBame
OJIMTOPCKH JIOKA3ATENCTRA, KOUTO [ €A JIOCTATEYHH M YMECTHH, 34 /14 OCHTYpPST 0a3a 3a HALIETO
MHeHHe. PHCKBT 1a He Obe PasKpUTO CbLIECTBEHO HENPABHIHO OTHYUTAHE, KOETO € pesysTar OT
H3MaMa, € MO-BHCOK, OTKOJKOTO PHCKA OT ChIUECTBEHO HENPaBHIIHO OTYMTAHE, KOETO € pesyiTaT
OT I'PEelIKa, Thil KATO M3MaMaTa MOXKE Ja BIJIOYBA TaiHO crnopasymsiBase, (anunpuumpane,
HpeHAMEPSHH TPOIYCKH, M3ABICHHA 3a BBBEXAHE Ha OAMTOPHUTE B 3aliyiKAeHHE, KaKTO H
npeHeOperBaHe WK 3a00HKAISHE HA BHTPCIIHIS KOHTPOII.

nonydaBame pazdupane 3a BbTPCIIHKSA KOHTPOI, HMAILL OTHOLICHHE KBM OJINTA, 34 J1a pa3paboTum
OJIMTOPCKH TPOLICAYPH, KOUTO JIa €A MOAXOIAIIN MPH KOHKPCTHUTC 00CTOATCIICTBA, HO HE € LCH
U3pa3sBaHe HA MHCHHE OTHOCHO e()eKTHBHOCTTA HAa BHTPEILHNA KOHTpoI Ha ['pynara.

OLICHABAME YMCCTHOCTTA HA H3MOJI3BAHHTE CHCTOBOJHH TMONUTHKH M PasyMHOCTTA Ha
CYETOBOIHHMTE NPHOIM3HTEIHH OLEHKH H CBBbP3d4HMTE C TAX ONOBECTABAHMA, HAIPABEHH OT
PLKOBOJICTBOTO.

JIOCTHIAME J10 3aKJIIOUEHHE OTHOCHO YMECTHOCTTA HA M3LOJI3BANE 0T CIPAHA HA PLKOBOJACTBOTO Ha
cueTOoROJIHATA BA3a HA OCHOBATA HA NPEJITOI0KEHHETO 3a NEeHCTRAIIO NpenpHaTHe H, Ha Ga3ara
HA TOJYYEHWTE OJMTOPCKH JIOKA3aTeICTBA, OTHOCHO TOBA JIAJM € HAIHMIE ChIIECTBEHA
HECHTYPHOCT, OTHACATIA Ce JI0 ChOUTHA WIIH YCIOBHS, KOUTO OHXa MOTIIH J1a MOPOJIST 3HAYHTETHH
ChMHEHHS OTHOCHO crioco0HoceTTa Ha ['pynara na nposmxu 1a GyHKIMOHUpA KaTo JIeiicTRAIIo
npeanpHATHe. AKO HHe JOCTUTHEM JI0 3aK/II0UEHHE, Ye € HAMLE ChIIeCTBEHA HECHTYPHOCT, OT HAC
ce M3MCKBAa Jla NpHBIEYEM BHMMAaHHE B OJMTOPCKMA CH JOKNaJ KbM CBBP3aHHTE C TasH
HECHT'YPHOCT OIIOBECTABAHHA B KOHCONHAMPaHMA (PHHAHCOB OTHYET WIIM B ClOy4yaid 4Ye Te3H
OINOBECTABAHMA Ca HEAJCKBATHH, Ja MOAM(pHLMpaMe MHeHHeTo cH. HawmmMre 3aiioueHus ce
OCHOBABAT HA OJAMTOPCKHTE NOKA3ATEICTBA, NOIYHCHH JO JaTaTa Ha OJMTOPCKHA HH MOKIAL.
Bppemm cebutus mim ycnoBus obade MoraT Oa CcTaHaT npHdMHA I'pymata na mpeycTaHOBH
(hyHKIIHOHHPAHETO CH KATO ACHCTRAIIO MPEANpPUATHE.

OLICHSABAME IISUIOCTHOTO MPE/ICTABSHE, CTPYKTYPA W ChABPKAHHC HA KOHCOMWIHPAHNS (JMHAHCOR
OTHET, BKINOYHMTEIHO OMOBECTABAHMATA, U JAH KOHCOMMAMPAHUAT (HMHAHCOB OTHET MPEICTABS
OCHOBOTOJIATAIIATE 338 HEr0 CACIKH H ChOMTHA 10 HA4YMH, KOHTO IMOCTHra I0CTOBCPHO
HpeacTaBsiHe.

HOJIy4aBaMe JIOCTATBYHH M YMECTHM OJMTOPCKH JIOKA3aTENCTBA OTHOCHO (pMHAHCOBATA
HH(OpMaLH Ha HPEIPHITHTA WK CTONAHCKUTE JIEHHOCTH B paMKuTe Ha I'pynara, 3a 1a u3pa3um
MHEHHE OTHOCHO KOHCOJIMMPAHHs (PHHAHCOB OTYET,

HHE HOCHM OTIOBOPHOCT 33 MHCTPYKTHPAHETO, HA30pa M M3II'BJIHEHHETO HA oauTa na [pynara.
Hue HocHM H3KMIOUMTEIHATA OTFOROPHOCT 3a HAIETO OJTATOPCKO MHEHHE.

Hue KOMYHHEKHpaMCc C JHLaTa, HaATOBApPCHH C 00110 YIOpapJACcHHE, Hapcd C OCTAHAIHTC BBIPOCH,
NIaHHPaHHA 00XBar M BpEMC Ha H3NBJIHCHHC Ha OIHTa H CBUICCTBCHHTC KOHCTATAllHH OT OJHTAa,
BEKJIHOYHTEIHO CBIUCCTBEHH HEAOCTATBIH BbB BETPCIIHHA KOHTPOJI, KOHTO HJJ.EHTHC}JHT.IHpaMe 110 BpEME Ha
H3BLPLIBAHKA OT HAC OIMT.



Hue npepocraBsiMe ChILO TAKA Ha JIMLATA, HATOBAPEHH ¢ 00110 YIPABICHHE, H3ABJICHHE, Y€ CME H3ITbJIHWIH
HPHIOAKHMHUTE €THYHH W3HCKBAHWA BLB BPb3Ka ¢ HE3ABMCHMOCTTA W Y€ 1€ KOMYHHKHpAaMe C TAX BCHYKH
B3AHMOOTHOIIEHUS M JIPYTH BBIPOCH, KOUTO OMXa MOTJIH Pa3yMHo jia ObJ@T pasrien/and Kato WMariu
OTHOIIICHUE KM HE3aBHCHMOCTTA HH, a KOTATO € MPHI0KHMO, H CBBP3aHHUTE ¢ TOBA MPEJINa3HH MEPKH.

Cpell BBIPOCHTE, KOMYHMKHPAHH € JIMLATA, HATOBAPCHH ¢ OOLIO YNPABICHHE, HUC ONPEACIAMC TE3H
BBLIIPOCH, KOUTO ¢a OMJIM ¢ Hal-ro/siMa 3HAYMMOCT HPH OJMTA HA KOHCOJIMAMPAaHUS (PHHAHCOB OTYET 3a
TEKYIIHs TIEPHOJL M KOHTO CIEI0BATENHO ca KINIOY0BH OJIHTOPCKH BhIpocH. Hue onvckamMe Te3u BRIIPOCH B
HAIIHS OJINTOPCKH JIOKITAJ, OCBCH B CITyYaHWTe, B KOHTO 3aKOH MM HOPMATHRHA ypenda BBIMPensTCTRa
nyOIHYHOTO OMOBCCTABAHE HA MHDOPMALHMA 38 TO3M BBIPOC MITH KOTATO, B M3KIFOUHTCITHO PEIKH CyvaH,
HHC PCLIMM, Y€ JajJcH BBIPOC HE cieasa aa ObJe XKOMYHMKHPaH B HALUMs JOKIal, Thil kato OM MOrio
Pa3yMHO 1 ce 04aKBa, 4e HeOIaronpHUATHATE MOCNEACTBHA OT TOBA AeicTBHe OMXa HAJABHIIHIH MOJI3HTE
OT IJIEJIHA TOYKA HA OOLECTBEHHS HHTEPEC OT TA3H KOMYHHKALHA.

Hue cme conmmapio OTroBOpPHH 3a H3MBLAHCHHETO Ha HAIIHA OJHT H 3a M3Pa3eHOTO OT HAC OJHTOPCKO
MHEHHE, chbriacHo W3uckeaHusTa Ha 3HOO, mpunoxum B Bearapus. [Ipu noemane u M3mbIHEHHE Ha
AHraKUMEHTA 34 CbBMECTEH OJIMT, BbB BPb3KA € KOHTO JI0KIIaIBAME, HUE CM€ Ce PBKOBOIMIIH 1 0T HacoxuTe
33 M3ITLIIHEHHE HA ChBMECTEH OJIMT, n3aient Ha 13.06.2017 r. or MHCTHTYTA HA IMTIITIOMHPAHHTE EKCIepT-
cueroBoauTend B bnarapus um or Komucuara 3a nyQnuuen Hax3op HaJl PErHCTPHPAHHTE OJMTOPH B
buarapus.

JOKJIAZL BbB BPB3KA C IPYI'H 3AKOHOBH H PEI'YJIATOPHHU H3UCKBAHHA

JonLanurennu BLITPOCH, KOHTO NMOCTARAT 34 JOKJa/IBaHe 3aKOHBT 32 CUETOBOJCTBOTO H 3AKOHBT
3a ]'l}'ﬁ.]'lH‘IHOTI} npejpjaraHe Ha HeHHH KHHKA

B nonmbiaHeHHe Ha HAIIUTE OTrOBOPHOCTH W JoknaneaHe cbriacHo MOC, onmcanu no-rope B pasjeia
»Apyra HHpopMauHs, pa3IniHa OT KOHCOMMIAMPAaHHS (PMHAHCOB OTYET M OAMTOPCKUA JOKNa] BEPXY Hero™
M0 OTHOIIEHHE HA JOKNAJAA 33 JAeHHOCTTA, ACKIapaliaTa 3a KOPIOPATHBHO YIIPABJICHHE U He()MHAHCOBATA
JleKJIapaLiis, HUE H3ITLAHHXME H NpoLelypuTe, 100asenn KbM H3nckBanute 1o MOC, chriacHo "Ykasanus
OTHOCHO HOBHM DPa3lIMPCHH OJHTOPCKH JOKIaaK H KOMYHHMKalHA OT CTpaHa Ha oguTopa" Ia
npodecuoHanTHaTa OpraHu3allig Ha PETUCTPUPAHUTE OJIMTOPH B Bharapus — IHCTUTYT Ha IMTIIOMUPaHUTE
exkcnept cuertoBoauTent (MIAEC). Te3n npouenypH kacaaT NPOBEPKH 3a HAUIHYHETO, KAKTO H MPOBEPKH HA
tdhopMaTa M CHABPKAHHETO HA TA3M ApYra MHGOPMALMS C Le Ja HH NOANOMOTHAT BBB (hOPMHpaHe Ha
CTAHOBHILE OTHOCHO TOBa JaJIH ,upyra"rzl HHLIJUPMHLLHH BKJIIOYBA OIIOBECTABAHHATA H JNOKIAJBAHHATA,
upeu.su.uelm B TJzaua cejmMa oT 33[{0“3 3d CHETOBOJICTBOTO H B 33[{0“3 3a llyﬁJIHqIIO'I‘O ||pew|a|'ane Hd IEHHH
kawka (ar. 100n, an. 10 or 3TITLIK seB Bpb3ka ¢ wi. 100n, an. 8, 1. 3 u 4 or 3MIILK), npunoxkumu B
brarapus.



CranoBuuie BbB Bpb3Ka ¢ Wi, 37, a1, 6 or 3aKoHa 32 CHETOBOACTBOTO
Ha Hasarta Ha H3RLPUIEHUTE MPOIE/YPH, HAIIETO CTAHOBHUILE €, Ye;

e  Hudopmauusra, BKIKYCHA B JOKIA/A4 3a AciiHOCTTA 32 (DMHAHCOBATA FOAMHA, 32 KOSTO € H3rOTBCH
KOHCOJHIHPAHUAT (PHHAHCOB OTHET, CHOTBETCTBA HA KOHCOMHAHPAHUA (DHHAHCOB OTHET.

o J0oxuaasT 3a JeHHOCTTA € M3rOTBEH B ChLOTBETCTBHE ¢ H3UCKBAHMATA Ha | J1aBa cenMa ot 3akoua 3a
cueToBO/ICTBOTO M Ha wi. 100u, an. 7 or 3akona 3a ny0dJMYHOTO Npe/iarane Ha UeHHH KHHKa.

¢ B jexnapanusta 3a KOpPIOPaTHBHO YIpaBlieHHe 3a (PMHAHCOBATA I'0JMHA, 33 KOATO € W3rOTBEH
KOHCOJIH/IMPAHHST (JHHAHCOR OTYET, € NpeJICTABeHa H3HCKRBaHaTa chIiiacHo I'ara cejiMa ot 3akoHa
3a c4eToROACTROTO M i, 100, an. 8 or 3akona 3a nyGnMYHOTO mMpe/ylaraHe Ha HEHHH KHHKA
uH(popMAaIHs.

« HedwunancoBara meknapauusa 3a (HHaAHCOBaTa TOOWHA, 32 KOATO € H3TOTBEH KOHCOIHIHPAHHAT
(puHAHCOB OTHET, € MpeI0oCTABEHa H U3rOTRBEHA B ChOTBETCTBUE C M3UCKBaHUATA Ha [ 1apa cenma ot
3akoHa 3a CYETOBOJACTBOTO.

CraHoBHile BLB BPb3Ka ¢ Wi 100H, an. 10 BbB BpB3ka ¢ wi. 100H, an. 8, T. 3 u 4 or 3akona 3a
NyOJAHYHOTO Npe/Iarate HA HeHHH KHHKA

Ha Ga3a Ha M3BBPLIEHHTE NPOLIEAYPH H Ha NPHAOOHTOTO NO3HABAaHE H pa30HpaHe Ha JAeliHocTTa Ha I'pynaTa
H CpeaTa, B KOATO TS paboTH, M0 Hallle MHEHHE, ONMHCAHHETO Ha OCHOBHHUTE XAPAKTEPUCTHKH HA CHCTEMHTE
38 BLTPELLEH KOHTPOJI H YIIPaBJleHHe Ha pUcKa Ha ['pynara BbB Bpb3Ka ¢ 11poLeca Ha (JMHAHCOBO OTYHTAHE,
KOETO € 4YacT OT J0KIaja 3a JeHHocTra (Karo ejJeMeHT OT ChAbDKAHHeTo Ha JieKiapauuira 3a
KOpPTIOPaTHBHO YTIpaelIcHHEe) H HH(popmanuaTa no wi. 10, naparpad 1, 6ykeu "s", "r", "e", "3" u "u" ot
Hupextusa 2004/25/EOQ na Eeponeiickua napnaMedT u Ha Cweera Ha EC ot 21 anpun 2004 otHocHO
NPeUIOIKEeHHATA 33 NOTIbIIAHE, HE ChIABPIKAT CIYYaH HA ChLIECTBEHO HENPABUIHO JIOKJIA/IBAHE.

Joxnaneane ewriaacHo wi. 10 ot Peraament (EC) Ne 537/2014 phE Bph3Ka ¢ H3HCKBAHUSATA HA W 59
o1 3aKoHa 3a He3aBHCHMHS GHHAHCOR O/IHT

ChITTaCHO W3HCKBAHHMATA HA 3aKOHA 33 HE3aBHCHMHA (DMHAHCOB OJMT BHB BPB3Ka ¢ 4. 10 or Pernament
(EC) Ne 537/2014, aue qoknassamMe AONBIHATEIHO H H3I0KEHATA 10-1071y HHYOpMALs.

o Henoiit Ogur OO/ u I'pant Topuron OO/ ca HazHAUCHM 3a 3aBKHTCIHH OJHTOPH HA
KOHCOTHAMPAHUS (PMHAHCOB OTHET 3a roAMHATA, 3aBbpiuBaiia Ha 31 mexemepu 2020, Ha
I'pynara ot O6uoro csbpaHue Ha aKIHOHEPHUTE, npoeeacHo Ha 16 centemBpu 2020, 3a
NepHo OT eIHA FOJHHA.

o OauThT HA KOHCOAMAMPaHUA (PHHAHCOB OTYET 3a FOAMHATA, 3aBbpPLIBALIA HA 31 ACKEMBPH
2020 na I'pynara npeicrasisBa JABaJeceT W TPETH IIbJICH HENPEKbCHAT dHIAKUMEHT 34
33 BJKUTENIeH 0T HA TOBA npeanpustye, uisspen ot Henoiit Oaur OO/ u uerseprH
II'bJIEH HENPEKBCHAT AHTAKUMEHT 3a 33/IBIDKUTEIIEH OJIMT HA TOBA NPEANPHATHE, H3BbPILIEH
or I'pant Topuron OOJL.

o [Tloreepixaasame, 4e M3Pa3eHOTO OT HAC OJUTOPCKO MHEHME € B ChOTBETCTBHE €
JOMBIHUTENTHHS JIOKNIaj, mpejcTakeH Ha OauWTHHS KoMmuTeT Ha bBaHkarta, chrylacHO
n3uckpanuATa Ha qi. 60 ot 3akoHa 3a HezaBMCHMHSA (PMHAHCOB OJIUT.

o He ca npenocrapsun nocodenute B wi. 64 ot 3akoHa 3a He3aBUCHMHA (HHAHCOB OIUT
3a0paHeHH YCIIyTH H3BBH OJUTA.



(o] IlDTB]:p)KJluBaMe, HE IIPH H3BBLPLUBIHETO HA OJHTA CME 3alla3H/IM CBOATA HEC3ABHCHMOCT

cnpamo I'pynara.

o 3a nepuoja, 3a KOHTO €€ 0THACS U3BLPIICHHAT OT HAC 3aUL/DKHTENICH OJIUT, OCBEH OJHTA,
HHE He CMe IIPEJOCTABHIIH JPYIH yeayrd Ha I'pynara, KOUTO He ca OCOYEHH B IOKJIA/A 3a
JNeHHOCTTa HIH KoHncoauaupanus ¢prnancos otyer Ha ['pynara.
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