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JOKJAJ HA HE3ABUCUMHUTE OJUTOPH

Jlo akIuoHepHTE HA
Llenrpanua kooneparusHa danka AJl

JOKJIAJ OTHOCHO OAUTA HA KOHCOJIUIUPAHUSA ®PUHAHCOB OTUET
MHeHnue

Hue u3BbpuinxMe oMt Ha KoHconumupanus ¢punancoB ordeT Ha llenTpanna xoonepatuBHa Oanka AJl
(,,bankara®™) u Helinute npuiepHU OpyskectBa (0010 ,,['pynara®), cbappikall KOHCOMTHAUPAHUS OTYET 3a
(huHAHCOBOTO cheTOAHME KM 31 mekemBpH 2019 B KOHCOMMIUpaHUA OTYET 3a TeYandara Win 3aryoara u
Opyrus BceoOXBATEH [OXOJ, KOHCOMHIAMPAHHA OTYET 3a MPOMEHHTe B COOCTBEHHA KamuTal H
KOHCOMMIUPAHUSA OTYeT 33 MapU4HHTE MOTOLM 3a TOJWHATA, 33aBbPIIBAIlA HA Ta3H JaTa, KAKTO M
MOACHUTEHUTE MPUIOKEHHS KbM KOHCOMHIHpaHHMS (HHAHCOB OTHET, CHABPKAINIA H 0000IIeHO
OIIOBECTABAHE HA CHILECTBEHUTE CUETOBOIHH MOIUTHKH.

[To manie MHEHHE, TMPHIOKCHUIT KOHCOMUAHPAH (PUHAHCOB OTYET TPECTaBs JOCTOBEPHO, BbB BCHUKH
CBILIECTBEHH acNeKTH, (HMHAHCOBOTO cheTOsIHME Ha ['pymaTa kbM 31 nexemepu 2019 u HeliHMTe QHUHAHCOBH
pe3yATaTH OT ACHHOCTTA U MApHUHHUTE i TOTOLM 32 TOAMHATA, 3aBLPIIBAIIA HA Ta3H JaTa, B ChOTBETCTBHC
¢ MexayHapogauTe cTaHAapTH 3a puHaHcoBo otuntane (MC®O), npuetn ot Esponeiickus cbioz (EC).

ba3a 3a uspassiBaHe HA MHeHHe

Hue wu3BbpmiMxMe Hamusg OAUT B CHbOTBETCTBHE ¢ MexnyHaponuure omutopcku crangapta (MOC).
HaiuuTe 0TroBOPHOCTH ChIVIACHO T€3M CTAHIAPTH €A OIMCAHU JIOIIBIIHUTENHO B pa3ziesia OT HAlKUA JOKIa]]
,» OTrOBOPHOCTH Ha OJWUTOPHUTE 3a OJHTA HA KOHCONHAUpaHus puHaHcoB oTueT”. Hue cMe He3aBHCHMH OT
I'pynara B cboTBeTcTBHE C MEXKIYHApOAHUS ETHYEH KOJEKC Ha NpodeCHOHATHHMTE CHETOBOIHUTEIH
(BKIIOUMTENHO MexayHapoaHU cTaHIAPTH 3a He3aBUCHMOCT) Ha ChBeTa 3a MEKIYHAPOIHH CTaHIAPTH IO
errka 3a cuerooautenu (Komexca ma CMCEC), 3aemHo ¢ eTHYHMTE HW3HUCKBaHMA Ha 3aKoHa 3a
He3aBHcHMHS (HHAHCOB 0uT (3HDO), npuioxuMH No OTHOLIEHHE HAa HALINS OJHT HA KOHCOIHIHPAHHS
t¢unancoB orvyer B bbirapus, KaTo HHE H3MBJIHMXME M HAIIHTE JAPYTH €THYHH OTIOBOPHOCTH B
croTBeTcTBHe ¢ m3nckBaHuaTta Ha 3H®O u Komekca ma CMCEC. Hue cumnrame, ue OJHTOPCKHTE
JI0Ka3aTeyCcTBa, MOJAYUYCHH OT HAC, Ca JO0CTATBYHHU U YMCCTHH, 3a 1a OCUT'YPAT 0Oaza 3a HAIlIETO MHEHHE.

Knoyosn OAUTOPCKH BBLIIPOCH

Kn04oBH 0IMTOPCKH BBIPOCH €A TE3H BBIIPOCH, KOUTO ChIIACHO HawmaTa npodecuoHaHa npeleHka ca
Ouy ¢ Hali-rojsMa 3HaUMMOCT IIPH OJIMTA HA KOHCOIMAHPAaHHA (PHHAHCOB OTYET 3a TeKYILHs nepuo. Tesn
BBIIPOCH Ca PA3rNEAaHH KaTo 4acT OT HAIIKS OAMT HA KOHCOJIMAWPAHHUS (PHMHAHCOB OTYET KATO IO H
(bopMHpaHETO HA HALIETO MHEHHE OTHOCHO HEro, KaTo HHME He MpeJoCcTaBAME OTAE]HO MHEHHE OTHOCHO
TE3H BBIPOCH.
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Knrouoe ooumopcku ewnpoc

Kax mosu rkmwouos ooumopcku ewvnpoc oewue
adpecupan npu npoeedenus om Hac 0oum

Oole3ueHka HA KPeIHTH U ABAHCH HA KJIHEHTH

[lpenocTaBeHUTe KPEOUTH M ABAHCH HA KIHEHTH
MpeCTaBIABAT chliecTBeHa 9acT (41%) ot obuute
akTuBH Ha ['pynara, keMm 31 aexkemspu 2019 r, kato
TAXHaTa OpyTHa OanaHcOBa CTOMHOCT BB3NH3a HA
2,738,161 xun. nB., a HaTpynaHaTa o0OC3IICHKA ¢ B
pasmep Ha 79,787 xun. B, ['pynara, npunara Mojen
Ha oOeslleHKa, 0a3WpaH Ha OYAKBAHH KPEIUTHH
3aryOM B ChOTBETCTBHE C W3KMCcKBaHUATa Ha MCDO
9 OHUHAHCOBM HHCTPYMEHTH. (Buxc ben. 3 u 8§ om
KOHCcoauoupanus punarncoe omuent.)

OLleHKaTa Ha 3ary6HTe oT 0633H6HK3 Ha
npeaoCTaBCHH KpEIHTH W aBaHCH Ha KIHCHTH
HU3UCKBa OT pPbKOBOACTBOTO Ha prHaTa Aa Ipujiara
3HAYUTCIIHO HHBO Ha IMPCLCHKA, ocobeHo 1o
OTHOIIICHHUEC Ha I/IJICHTI/ICI)I/IHHpaHCTO Ha o0e3leHeHH
B3€MadHHA W KOJIMYCCTBCHOTO OIIPCIACIISIHEC Ha
0683]_[3HKHT8 Ha KpESAHUTH. 3a Ja onpeacin cymara
Ha 0683H€HKI/IT€ 34 OYdKBAHH KpPEIHUTHUH 3ary614,
prHaTa npujaara CTaTUCTHYCCKH MOICIHN C
BXOJAIIN JaHHH, TOJIYYCHH OT BBTPCIIHH H
BBHIIHHU U3TOYHHLIH.

CeorinacHo uzuckBanusata Ha MCOO 9, dunancosu
uHCTpyMeHTH, I'pymara pasrpanmuaBa Tpu (asu
Ha 00e3leHKa, KaTO KPHTEPHUHTE 32 KIacH(pHuKaius
B otgenuute (azu ce Gazupar Ha OIEHKA Ha
OOCKTHBHUTE XapaKTCPUCTUKM Ha KPEIUTHTE U
KPeIUTONOIYYaTeNUTe, 1 Ha CYOEKTUBHH NPELIEHKH
Ha ['pynara.

[Mpeuenkara 3a kiacH(pHKAUUATA B OTJEIHATE (Pasu
3a oOe3leHKa € pesynrar OT KOMOWHAIUs Ha
KOJIMYECTBEHH H Ka4eCTBEHH (haKTOpH.

OuakBaHUTE KPEOHUTHH 3ary0H ce H34YMCiIsIBar,
U3I0JI3BAMKH HAJIMYHA MCTOpUYECcKa HHDOPMALs
M OYaKBAHOTO OBJENIO Pa3BUTHE, OINpPE/EJIEHO C
M3M013BaHE Ha MAKPOMKOHOMUYECKH MHIHKATOPH.

H3nonsBaHHTEe CTATUCTHYECKH MOJEIH ce Dazupar
Ha BEPOATHOCTTA OT HEU3ITBIHEHHE W OYaKBaHATa
cyMa Ha 3arydarta [IpH HeM3IIbJIHeHUe. Bxonsmure
IAaHHH 3@ MOJEIIHTE, METOJUKHTE Ha H3YHCIIEHHE U
TAXHOTO NPHUIAraHe 3aBHCAT OT TpPELEHKAaTa Ha
pPBKOBOICTBOTO Ha ['pynara.

Kakto ¢ omoBectenHo B Oen. 8 OT mpHIIOKEHHS
KOHCOMMIUpPaH hHHAHCOB oT4eT, ['pymara e oTyena

B Ta3u obiacT, HAIMTE OIMTOPCKH NPOIEIYPH,
Hapel ¢ APYIH TAKMBA, BRJIIOYMUXA:

Karo yact oT Hamure OIHUTOPCKH MPOLCAYPH HHUC
noyduxme — pasbupaHe 3a  NpoOIECHTE  Ha
ompenensHe Ha o00e3leHKa Ha MperoCTaBeHH
KpeJIUTH Ha KJIMEHTH, mpunaranu ot ['pynarta. Hue
NpENCHHXME AJICKBATHOCTTA Ha IMOJIUHTUKHTE,
HNPOLEAYPUTE H BbLBCACHHTE KOHTPOJH BbPXY
mnmpoueca, € Uel1 na pa3pa60TnM HAlIHuTE I10-
HaTaThIOIHA OJWTOPCKH TMPOHEAYPH TI0 TaKbB
Ha4YWH, Y€ aa 6’]),1],8M B CBCTOAHHE Ia aapeCHpaMe
PHCKOBETEC OT CHIUCCTBEHO HEIPABHJIHO OTYHUTAHE,
CBBP3aHH ¢ HayMclaeHuTe 3aryou or obesueHka Ha
KpEeaAUuTH U aBaHCH HA KJIIMCHTH.

Hue MpereHuXMe a7IeKBaTHOCTTA Ha
METOJI0JIorHATa, M3noi3BaHa ot [pymata 3a
uiaeHTH(QUIMpaHe Ha 3ary0M or odesleHKa H 3a
U34HCIABAHE Ha O00e3LEeHKHTe 3a 3HAYMMHTE
KPEeIHTHH MOPTQEHIH.

Hue BKIIOYMXME B OQMTa HAIIM EKCIEPTH B
obnacTuTe, M3UCKBAIIH crieuduYHa eKCIepTH3a.

ChIo Taka, HHE MperiefaxMe KadecTBOTO Ha
HCTOPHYECKHUTR JAHHH, H3I0JI3BaHH B
H34YUCIICHUETO Ha PUCKOBUTE IApaMeTpH, H
Mperu3ducIHXMe oOe3leHKaTa Ha M3BaJKa OT
EKCIO3MIIMK, Ha 0a3a Ha CTOHHOCTHTE Ha
PHCKOBHTE TapamMeTpd, MOJTYYEHH B PE3yJTaT OT
[IPUIATaHETO HA MOJICIIMTE.

3a M3BasKa OT EKCIO3UIIHH HHE OLIEHHXME JJOKOJIKO
W3MON3BAHUTE METOAM 334  ONpelensHe Ha
oOesuenkure ca nomxonsamu. Hue wnsrpapmxme
HEe3aBHCHMO O4aKBaHe 332 HUBOTO HA HEOOXOIMMHUTE
o0e3leHKH Ha KPEAUTH ¥ aBaHCH HA KIMEHTH KbM
31 nexemBpu 2019 Ha ©0aza HaA miperyien Ha
BBTpEllIHA M BBHIIHA HHDOPMAIHS U CPABHHXME
HalleTO OYakBaHE ¢ O0C3LEHKUTE OIpEeIe]IeHH OT
PBKOBOJICTBOTO M TIPENICTABEHH BbB (DHHAHCOBHS
OTHET.

3a M3BaJKa OT KPEOHTH HHUE OLEHHXME JOKOJIKO €
noaxoAma kiacudukaimara mo (asH, B3eMalKu
MPE/BH Nadd ca Hayuie (pakTopH, MoKazBarild
3HAYMTENHO YBEJIMYEHUE HA KPEIUTHUS PUCK.

Hue w3BbpmmMxMe [eTaiiIHH TIPOLEAYPH IO
CBIICCTBO BHPXY HM3BaJKa OT KPCAWTH C IEa Ja
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kbM 31 gexemBpu 2019 martpynmana oOe3leHKa Ha
KpeIUTH U aBaHCH Ha KIIMEHTH B pa3mep Ha 79,787
XHJL. JIB.

[Topanu 3HaYMMOCTTA HA OLIEHKATA HA KPEIHTHTE H
ABAHCHTE Ha KIMEHTH 33 KOHCOIMIMPAHUA
¢buHaHcOB  oTyeTr, M nopaxu  Qakra, uye
JIOITyCKaHHUATa 3a OIpelelsHe Ha 3aryoure oT
o0e3leHKa TO CBOATA CBIIHOCT  BKITHOYBAT
3HAUUTEJIHM [PCLEHKH, HUE IPELEHUXME, ue
onpejesssHeTo Ha o0e3leHKaTa Ha KpEeOuTdH |
aBAaHCH Ha KJIMCHTH € KIIIOUOB OJIUTOPCKH BBIIPOC.

NPOBEPUM  JalH  KPEeOIUTHTE Ca  [PaBHIHO
knacupuMpaHl H 13 WASHTHHIMpaMe Jainu
CBINECTBYBAT HHIHKATOPH 3a 00e3leHKa, KOHTO
Omxa JOoBeIH 10 HeoOXOOHMOCT OT HAYHC/IABaHE Ha
JOMBIHUTEIHN 0o0e3neHKH. Hue mpumokuxme
npodecHoHaNHa TpeleHKa, 3a Ja  OLEHHM
NOMYCKAHUATA, W3IOJI3BAHU IIPH OINpeNensHe Ha
00e3leHKHTE H CPaBHHXME HAIIHUTE IPEHEHKH ¢
usnoisBanure or I'pynara. Hue ananusupaxme
(PMHAHCOBOTO ChCTOSHHUE HA KPEIUTOIOIYYATCINTE
H TMPOBEPHXME MAId Ca HAJHIE HAPYLIEHHS Ha
JIOTOBOPHTE H/HIIH OTKJIOHEHHWS MpH CIa3BaHe Ha
JIOTOBOPHHTE YCIIOBHS. 32 EKCTIO3UITMHTE B HAIIIATA
M3BaJlka HUE HANPAaBUXME AHAJIHW3 HAa OCHOBHHTE
JOMYCKAaHHAd M IPELUCHKH HAa PBKOBOJACTBOTO HA
I'pymnaTta, BKIIOUHTEIHO OIEHKA HA MPHIOKEHHTE
CLIEHAPHHU 33 OYaKBaHHTE Mapu4HH moTouH. Hue
B3CXMC l_lpej],Bl/]I[ BJIUAHHUCTO Ha TeKyl_l_lHTe
HKOHOMMYECKH YCIIOBHS, OLIEHKHUTE Ha
o0esneyeHusITa U Ipyru QPaKkToOpPH, KOMTO MOraT ja
MOBJIASAT HAa CHOMPAaEeMOCTTa Ha KPEIHTHTE.

Hue wu3BbplumxmMe oOLEHKa Ha IIBIHOTATa U
aJIeKBAaTHOCTTA Ha OTIOBECTABAHHATA B
KoHconuaupanus ¢uHaHcoB order Ha ['pynara,
CBBp3aHH C OIEHKATA HA KPEIUTHTE W aBAHCH Ha
KITHEHTH.

Jdpyra undopmanusi, pa3inyHa 0T KOHCOJIHAHPAHHS (HHAHCOB OTYET M OJUTOPCKHS JOKJIA

BBPXY HEro

Vrpasutenuusar cpBer Ha bankara (,,PLKOBOJACTBOTO™) HOCH OTTOBOPHOCT 3a Jpyrara HH(opMarus.
Hpyrata uHpopManus, KOSTO NOIYyYHXME MPEIM JaTaTa Ha HALIMA OJUTOPCKH JIOKJIAl, CE ChCTOU OT
FOJIMIIEH KOHCONMJMpPAH JIOKNAaZ 3a JEeHHOCTTa, JIeKjlapalivs 3a KOPIOPAaTHBHO YNPABICHUE U
HeMHAHCOBA JAeK/Iapauusi, U3rOTBEHM OT PBKOBOACTBOTO cbiyiacHo [nmaBa ceama ot 3axona 3a
CUETOBOJICTBOTO, HO HE BKJIIOUBA KOHCOIUAUPAHUS (PMHAHCOB OTUET M HALIMA OJJUTOPCKHU 0K BBPXY

HCTO.

Hawero MHEHHE OTHOCHO KOHCONMUAKMPaHUs (JHHAHCOB OTYET He 00XBallla Apyrara HHQOpMaLKs U HUE
HE M3pa3siBaMe KaKBaTo M Ja € (GopMa Ha 3aK/I0YEHHUE 3d CHIYPHOCT OTHOCHO Hes, OCBEH aKO He €
U3PHYHO TTOCOYCHO B JIOKJIA/a HU U JI0 CTEIICHTA, /10 KOSITO € MOCOYEHO.
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BBB Bpb3Ka ¢ HAIHS OJUT HA KOHCONUAMpPaHHs (PUHAHCOB OTYET, HAIATa OTTOBOPHOCT C€ CHCTOH B
TOBA JIa TPOUETEeM ApyraTa HH(pOopMaIH ¥ 10 TO3W HAYHH A3 TPEIICHNM JATH Ta3u ApyTa HHOpManng
€ B CbUIECTBECHO HECHOTBETCTBHME € KOHCOJMIAHpPaHWUA CI)I/IHaHCOB OTYCT HJIM C HAIIWUTC IMO3HAHMA,
MPUA0OUTH 10 BpEME Ha OIMTA, HJIH 110 APYT HAYHH H3TJICKIA J1a ChIIBPKA CHINCCTBEHO HETPABHIHO
JOKJaJIBaHe.

B cnyuaii ue na dazara Ha padoraTa, KOSATO CME€ W3BBPIUMIM, HUE JOCTHTHEM 10 3aK/IHYEHHE, Y& €
HaJlMLle CBLISCTBCHO HENPAaBUIIHO JOKJIAABaHE B Ta3u Jpyra MH(opMalus, OT Hac ce M3HMCKBa Ja
JOK/Ia/1BaMe TO3H (akT.

Hamame kakBo ma JOKIaaBaMe B TOBA OTHOIIEHHE.

OTroBopHoOCTH HAa PbLKOBOJACTBOTO H JIMIATA, HATOBAPeHH ¢ 000 YOpaBjeHHe 32
KOHCOJIMAMPAHUs PUHAHCOB OTYET

PBLKOBOACTBOTO HOCH OTIOBOPHOCT 3a W3IOTBAHETO M JIOCTOBEPHOTO NPEJACTaBiHE Ha TO3M
KOHCOJIMIUpaH (pUHAHCOB oT4eT B choTBercTBHE ¢ MC®O, npuern or EC u 3a takasa cucrema 3a
BBTPELICH KOHTPOII, KAKBATO PbKOBOJICTBOTO OIIpe/e/s KaTo He0OX01MMa 33 OCUI'YPsBaHE U3IOTBAHETO
Ha (PMHAHCOBU OTYETH, KOMTO HE ChABPIKAT CHUICCTBEHH HENPABUIIHU OTYUTAHMs, HE3aBUCHMO Al CE
AbJKAT Ha U3MaMa HJIK I'pCLIKa.

ITpw usroTesiHe Ha KOHCOIMAHPAHUS (PUHAHCOB OTYET PHKOBOJCTBOTO HOCH OTIOBOPHOCT 32 OLCHBAHE
cnocobnocrra Ha ['pynara na npoabipku Ja (YHKUMOHMpa KaTo JeicTBallo IpeanpusiTHe,
OIIOBECTABAIKH, KOraTo TOBA € [PUJIMKHUMO, BBIIPOCH, CBBP3aHU C LPEAIIONMKEHHETO 33 NEHCTBAILO
HIPEANPHATHE M W3MOA3BaiiKK cyeTOBOAHATA 0a3a HAa OCHOBATA HA ILIPEIIOIOXKEHUETO 3a AeHCTBALIO
IPEANPHATHE, OCBEH KO PhKOBOICTROTO HE Bb3HaMepsBa 1a ukBuaupa ['pynaTa uiM 1a npeycraHoBU
IeilHOCTTa H, WIKM aKo PBKOBOJCTBOTO HA IPAKTHKA HAMA Jpyra ajlTepHATHBA, OCBEH 1A MOCTBIH 10
TO3H HAYMH.

Hanzopuusr ceBer 1 OnutHusat komurer Ha bankara (,.Jluuara, nHarosapenu ¢ o0wwo ynpasieHue™),
HOCST OTTOBOPHOCT 3a OCBHIIECTBABAHETO HAa HAA30p HAJ Ipoleca 1o puHaHcoBO oTunTaHe Ha ['pynara.

OTroBOpHOCTH HA OTHTOPHTE 32 O/INTA HA KOHCOJIHIHPAHHS (PHHAHCOB OTYET

Hammre nenu ca na nomy4uM pa3yMHa CTENEH HA CHIYPHOCT OTHOCHO TOBA NaIM KOHCOTMIUPAHHST
(DMHAHCOB OTYET KATO IIAJ0 HE ChABPKA CHINECTBEHH HEMPABHIIHH OTUHMTAHHS, HE3aBHCHMO JATTH Ce
OBIDKAT HA W3MaMa WM Tpelika, M Aa WU3JaaeM OJAMTOPCKH TOKJIajA, KOMTO Ja BKIOYBA HAIIETO
OJMTOPCKO MHEHHE. PazyMHaTa CTereH Ha CHTYPHOCT € BHCOKA CTEIICH Ha CHTYPHOCT, HO HE € TapaHIIns,
4e OJMT, U3BBpILEH B ¢hoTBeTcTBUE ¢ MOC, BUHArH 111¢ Pa3KpHBA ChILIECTBEHO HEMPABUIHO OTUHTAHE,
KOIaTo TaKoBa CblIecTBYBA. HenpaBHIHM OTYHTAHUS MOraT 1a Bb3HHKHAT B PE3yJITAT HA M3MaMa WU
Tpellka M Ce CUMTAT 3a CBHIIECTBEHH, aK0 OM MOTJIO Pa3yMHO Jia cé OYaKBa, ue Te, CAMOCTOATETHO MITH
Karo CBBKYNHOCT, OMXa MOIVIM [a OKaXaT BIHSIHHE BbLPXY WKOHOMUYECKHTE pELICHHA Ha
nmoTpedHTeNnHTe, B3eMaHU Bb3 OCHOBA HA TO3HW KOHCOMHANPAH (DMHAHCOB OTUET.
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Karo wact ot ojura B choTBeTcTBHE ¢ MOC, HUe u3non3saMe npoQecHoHanHa MpereHKka U 3arnaspame
npodecHOHANICH CKENTHIM3BM 10 BpeMe Ha 1ieIus oauT. Hue oo taka:

HACHTU(HUIHpaME M OLCHSBAME pPHCKOBETEC OT CBIIECTBEHH HEIPAaBHIHM OTUYUTAHUS B
KOHCOIMIUPaHus (MHAHCOB OTHET, HE3aBHCHMO M C€ ABDKAT HAa M3MaMa WM TPEIIKa,
pazpaboTBaMe M H3IBIHSABAME OJIHUTOPCKH IPOLEAYpPH B OTIOBOP Ha TE3M PHUCKOBE H
rojy4aBamMe OJUTOPCKH JT0OKA3aTelICTBa, KOHTO 74 ca JOCTATHEYHU U YMECTHH, 34 13 OCHTYPAT
0aza 3a HameTo MHeHHWe. PHCKBT ga He ObIe pa3KpHTO CBHIIECTBEHO HENMPaBHIHO OTYHTAHE,
KOETO € B pe3yNTaT OT M3Mama, € TMO-BUCOK OT PHUCKa OT HepasKpHBaHE Ha CHINECTBEHO
HENpaBHIHO OTYMTAHE, KOETO € B PE3yNTaT OT IPellka, Thi KaTo n3MaMaTa MOXKE Jla BKIIIOYBa
TallHO crniopa3yMsBaHe, dhanmuuipane, NpeJHaMepeHH MPOITYCKH, H3SBICHNS 33 BLBEIKAAHE
Ha oJuWTOpa B 3abIyXJIeHWEe, KakTo M TpeHeOpersaHe WIH 33200HKANITHE HA BBTPEIIHHSI
KOHTPOIL

nojy4apaMe pasOupaHe 3a BbTPELIHHMS KOHTPOJ, MMalll OTHOIICHHE KbM OJMTa, 33 Ja
pa3paboTHM  OJMTOPCKM MPOUEAYPH, KOUTO Jla ca MOJAXOJAIIM [PU  KOHKPETHHTE
o0cToATeNCTBA, HO HE C L) W3pa3siBaHe HA MHEHHE OTHOCHO e()eKTUBHOCTTA HA BHLTPELIHHS
KoHTpon Ha ['pymara.

OILIEHSAIBAME YMECTHOCTTA HAa W3MON3BAHUTE CUETOBOJHH TMONHUTHKH W pa3yMHOCTTa Ha
CUCTOBOJHHMTE NPUOTH3UTEIIHN OLIGHKH M CBBP3aHUTE C TAX OIOBECTABAHMS, HANPABEHH OT
PBKOBOICTBOTO.

JOCTUTaMe J10 3aKIHYEHNE OTHOCHO YMECTHOCTTA Ha U3IOI3BAHE OT CTPaHa HA PBKOBOACTBOTO
HA CUYETOBOJHATA 0a3a Ha OCHOBATA HA TIPEANOJIOKEHHETO 32 IeHCTRAINO MPEANPHITHE H, HA
0azaTa Ha MOTYYEHHTE OJUTOPCKH JOKA3aTEJICTBA, OTHOCHO TOBA JANTH € HATHIIE CHIIeCTBEHA
HECHTYPHOCT, OTHACSHINA €€ 10 CBOMTHS WIM YCHOBUSA, KOUTO OMXa MOITIM Ja IOpPOIAT
3HAYMTENIHM CbMHEHHsI OTHOCHO criocoOHocTTa Ha ['pynara jia npoawsinku aa (QyHKIMOHUpA
KaTo AeHCTBalIO NpeInpuaTue. AKO HHe TOCTUTHEeM J0 3aK/IH0UeHHe, Y€ € HAJIULIE ChIIeCTBEHa
HECHTYPHOCT, OT Hac ceé M3WCKBa J]a MPHBIEYEM BHHUMAHWE B OJHTOPCKHS CH JIOKIAJ KbM
CBBP3aHHUTE C Ta3H HECHTYPHOCT OTIOBECTABAHUA B KOHCONUIUPAHHUS (HHAHCOB OTYET HIIH B
Clly4ail 4e Te3u OIOBECTABAaHHA Ca HEaJACKBaTHH, Aa Moauduuupame MHenuero cu. Hammre
3aKII0UEHUSl CE OCHOBAaBaT HAa OAMTOPCKHTE JOKA3aTelICTBA, MOIYYCHH A0 Jararta Ha
OIUTOPCKUS HU A0Knaa. bvaemmn cubuTHs MM ycnoBus obaue MOTaT Ja CTaHAT MPHYHHA
['pynaTta na npeycTtaHoBH (YHKIIMOHUPAHETO CH KaTO JeicTBANIO IpeATPUATHE.

OlIEHABAME IIAJOCTHOTO TIpE/ICTABAHE, CTPYKTYpa M ChIbpKaHHE Ha KOHCOJIHMIMpPAHUA
(hMHAHCOB OTYET, BKIIOYUTEIHO OMOBECTABAHUATA, U IAIH KOHCOMUAHPAHHAT (PMHAHCOB OTHET
NpPEICTaBs OCHOBOIOJATAIIMTE 33 HEro CHCIKM W CHOMTHSA 10 HAYMH, KOHTO IIOCTHra
JIOCTOBEPHO TIPEICTABSIHE.

nojlyyaBaMe JOCTaTBYHH W YMECTHHM OJMTOPCKHM JI0Ka3aTelIcTBa OTHOCHO (hHHaHCOBaTa
uH(opMalys Ha NpeANPUATHITA WIH CTONAHCKHTE JAcHHOCTH B paMkara Ha ['pynara, 3a na
W3pa3suM MHEHHE OTHOCHO KOHcONMHMIupaHus ¢uHaHcoB ordyer. Hue cme oTrroBopHH 3a
WHCTPYKTHPAHETO, HaI30pa M W3MBJIHEHHEeTO Ha oxura Ha ['pynara. Hocum m3imounTenHa
OTTOBOPHOCT 3a HAIIIETO OJHTOPCKO MHEHHE.

Hue komyHuMKMpame ¢ JMIiaTa, HaTOBapeHH ¢ OO0 ynpaBleHHE, Hape] C OCTaHAIMTE BHIIPOCH,
IJIAaHUpaHHA OOXBAaT M BpPEME HA M3IBJIHEHHE HAa OJMTA M CHIUIECTBEHHTE KOHCTATALMM OT OJHTa,
BKJIIOUHTEHO CHIIECTBCHH HEOCTATBIM BB BETPCLIHUS KOHTPOI, KOHUTO HACHTH)HLMpaMe 110 BpeMme
Ha M3BbPLIBAHUSA OT HAC OJIUT.

Hue npenocrapsMe CbLO Taka Ha JIMLATA, HATOBAPEHH C OOLIO yNpaBieHHe, M3ABICHHE, 4e CMe
H3IBIHUIH OIPHIIOKHMHTE CTHYHH M3HCKBAHHSA BbB BPb3Ka C HC3aBUCHMOCTTA U Y€ IIC KOMYHHKHPaMe
C TSX BCUYKH B3aMMOOTHOLIEHHS U APYT'H BBIIPOCH, KOMTO OMXa MOTJIH pasyMHO Ja ObJaT pasriiekaaHu
Karo HMalld OTHOLIECHHE KbM HE3aBHCHMOCTTA HH, & KOraTo € IPHJIO)KHMO, H CBBLP3aHHMTE C TOBA
IPEJINasHH MEPKH.
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Cpen BBIPOCHTE, KOMYHHKUPAHH C JIHIIATa, HATOBAPEHH € OOILIO YIPABIEHHE, HHUE ONpelensMe Te3U
BBIPOCH, KOMTO ca OWIM ¢ Hal-roiiMa 3HAYMMOCT TPH OMTA Ha KOHCOIMMpaHHs (PMHAHCOB OTYET 32
TEKYLUA I[EepHOJ M KOUTO CIIEJOBaTEeJIHO ca KIIOYOBH OJUTOPCKHM BbIpocH. Hue omucsame Te3u
BBIIPOCH B HAlIMsA OJJUTOPCKH JIOKJIAJ, OCBEH B CIIy4yaHuTe, B KOMTO 3aKOH WJIM HOpPMaTHBHA ypejada
RB3MPENATCTRA MYOJIMYHOTO ONOBECTABAaHE Ha MHQOpMAIMA 3a TO3M BBIPOC WIH KOTaTo, B
W3KIIFOUUTETHO PEIKY CIIydan, HUE PeLLUM, Y€ Ia/IeH BBIIPOC He ¢lie/Ba 1a Ob/le KOMYHUKUPAH B HAIIWA
JOKJIaJ, Thil KaTo OM MOIJIO pasyMHO Ja ce OuakBa, 4ye HeDJIaronpMATHUTE IIOCIEICTBHS OT TOBA
AeiicTBre OMXa HAJBUILWIIL [TOJ3UTE OT IJIEIHA TOUKA HA 00LIECTBEHNS HHTEPEC OT Ta31U KOMYHHKALIMS.

Hue cMme conmupapHo OTTOBOPHH 3a M3MBIHEHHETO HA HAIIMA OJMT U 3a U3Pa3eHOTO OT HaC OAUTOPCKO
MHCHHE, chriacHo u3nckpanmaTa Ha 3HPO, npunoxkum B bearapus. [Ipn moemane u M3mbIHCHUE Ha
aHTaKHMEHTa 32 ChBMECTEH OJIUT, BBB BPB3Ka C KOHTO JOKJNAJBaMe, HHE CME C€ PHKOBOJHMIH H OT
Hacoxure 3a m3MbIHCHME Ha CBBMECTEH oOIWT, m3mameHu Ha 13 romm 2017 or MuctmTyra Ha
JHIIOMHPAHHTE CKCMEPT-CUSTOBOAMTEM B Bboirapus u or KommucusaTra 3a myOnHyYeH Haa30p Haa
perucTpupaHuTe oJUMTOpH B Bbarapus.

JOKJIAJ BbB BPB3KA C IPYTHU 3AKOHOBH U PEI'YJIATOPHHU U3NCKBAHUA

Jonb/IHUTE/IHH BBIPOCH, KOMTO IOCTABAT 3a JOKJIAJBAaHe 3aKOHBT 33 CYETOBOJACTBOTO H
3aKoHBT 32 NyOJHYHOTO Mpe/JiaraHe HA IEHHH KHHXKA

B nombnHeHue Ha HAIMTE OTTOBOPHOCTH U JokiIaaBaHe cwriacio MOC, onmcanu no-rope B pasziena
Apyra uadopManys, paauiHa OT KOHCOMUOUpaHus GUHAHCOB OTHET M OJUTOPCKHUA JOKIAJ BBEPXY
Hero“ Io OTHOLIEHHE Ha J0KJajla 3a AeHHOCTTa, AEeK/IapalMaTa 3a KOPIOPAaTHBHO YINPABIEHHE H
HeMHAHCOBATA JACKIapalus, HHe U3NBbIHUXME U [IPOLeaypUTe, 1odaBeH: KbM u3nckBanute no MOC,
chriacHo "YkazaHus OTHOCHO HOBH PA3IIMPEHH OJUTOPCKH JIOKJIAAM U KOMYHUKALHMA OT CTpaHa Ha
oxuTopa" Ha npodecHoHaIHATA OPraHU3alMs HA PETHCTPHPAHUTE OJUTOPH B Bbarapus — MHCTHTYT Ha
aurtoMupanute excnepT cueroBoautenn (MAEC). Te3n npouenypy kKacasT MPOBEPKH 3a HATHYIHUCTO,
KaKTO U MPOBEPKH Ha (hopMaTa U ChABPKAHHETO HAa Ta3H Ipyra MH(OpMaLHs ¢ Ues Aa HH MOMOMOTHAT
BbB ()OPMHUpPAHE HA CTAHOBHIIE OTHOCHO TOBA JAJH JIpyrara HHPOPMaKs BKIIOYBA OIIOBECTABAHUATA
U JIOKJIaIBAHHATA, IpeIBUACHH B | TaBa ceqma oT 3akoHa 3a CYETOBOJCTBOTO M B 3aKOHA 3a MyOIMYHOTO
npeyiarage Ha nenHy xamwka (wi. 100w, an. 10 ot 3IILK BBB Bpb3ka ¢ un. 100w, an. 8, 1. 3 u 4 ot
SIIILK), npunosxkumu B bearapus.
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CraHoBHIIE BB BPpb3Ka ¢ Wi 37, a1, 6 oT 3aKkoHa 3a ¢C4eTOBOICTBOTO
Ha 6azaTa Ha U3BBpIIEHUTE NPOLE/LYPH, HALIIETO CTAHOBHMILIE €, Y€:

¢ HMudopmanmsara, BKIIOYEHA B JIOKNIada 3a JielHOCTTa 3a (pMHAHCOBAaTa ToJIMHA, 3a KOATO €
W3rOTBEH KOHCONUIAMPAHUAT (PMHAHCOB OTHYET, CHOTBETCTBA HAa KOHCONHMIUPAHHS (PHHAHCOB
OTYET.

e [OTUITHHAT KOHCOMUIUPAH AOKIAM 3a ASHHOCTTA € H3TOTBEH B ChOTBETCTBHE ¢ M3UCKBAHMATA
Ha ['mara ceqma ot 3akoHa 3a cueToBoACTBOTO H Ha wi. 100w, an. 7 oT 3akoHa 3a myOJIMYHOTO
npejaraHe Ha IeHHU KHHXKA.

e B nexnapanusra 3a KOPIOPATHBHO yIpaBieHHe 32 (JUMHAHCOBATA TOAMHA, 3a KOSATO € U3rOTBeH
KOHCOJIHIUPAHHUAT (PMHAHCOB OTYET, € MIpelcTaBeHa M3UCKBaHATa ChIjlacHO [7aBa ceama ot
3akoHa 3a c4eToBOACTROTO M 4l. 100H, an. § ot 3akoHa 3a MyOIMYHOTO MpeIarale Ha IIeHHH
KHIDKA HH)OPMALH.

o Hedunancopara nexnapaliis 3a GMHAHCOBATA I'OJIMHA, 33 KOSTO € H3MOTBEH KOHCOJIMUPAHHSAT
(hHHAHCOB OTHET, € MPeACTABEHA U H3TOTBEHA B ChOTBETCTBUE C M3UCKBAHUATA Ha ['aBa cenMa
0T 3aKOHa 34 CYETOBOJCTBOTO.

Hzapienue pLB Bpb3ka ¢ Wwi. 33 or Hapen6a Ne 38/2007 na Komucusara 3a ¢punancor Haazop
(K®H) 3a u3HCKBAaHHATA KbM JACHHOCTTA HA HHBECTULMOHHUTE MocpeHUUH H 4.1. 11 or Hapen6a
Ne58/2018 na K®OH 3a u3ncKBaHHATA 32 3alIHTa HA (HHAHCOBHTe HHCTPYMEHTH H MapHYHHUTE
CpeICcTBA HA KJIHMEHTH, 32 YNpABJIeHHe HA MPOAYKTH W 32 MpeJOCTABSHE WJIM NMOJY4YaBaHe HA
Bb3HATPAKICHHS, KOMHCHOHH, IPYTH NAPHYHHA ¥ HENAPHYHH 00JIaru

Ha 6azaTta Ha H3BBPIIEHUTE OJHTOPCKH MPOIEAYPH H HAa TIPHIOOMTOTO TO3HABaHEe W pa3dHMpaHe 3a
AcHHoCTTa Ha baHkarta B X0/1a M KOHTEKCTa Ha HAIITHA OTUT HA HCHHUS KOHCOMHIUpaH (PHHAHCOB OTYET
KaTo 14710, Ch3AajieHaTa W MpHiarada B baHkaTta opraHH3allHs BBB BPB3Ka ChC CHXPaHIBAHETO Ha
KJIMEHTCKH aKTHBH, CHOTBETCTBA Ha H3UCKBaHMATA HA Wi, 28-31 ot Hapenba 38 na KOH u Ha un. 3-10
ot Hapenda Ne 58 na KOH no orHomienue Ha JeiiHocTTa Ha ['pynara B ponsTa i Ha MHBECTHIIMOHEH
MOCPETHHK.

CraHoBuile BBE Bpb3Ka ¢ wi. 100n, an. 10 BB Bpb3ka ¢ wi. 100H, ax. 8, 1. 3 u 4 oT 3akona 3a
Ny0JMYHOTO Mpe/IiaraHe Ha HeHHH KHHIKA

Ha 0asa Ha U3RBPIIEHUTE MPOIICYPH TIPH HAIIWS OJIUT M HA TIPUAOOMTOTO NIO3HARAHE U pa3dupaHe Ha
AeiHocTTa Ha ['pymara w cpefata, B KOATO TS paboTH, MO Hallle MHEHHE, OIMMCAHHETO HA OCHOBHHTE
XapPaKTEPUCTHKH HA CUCTEMHTE 33 BBTPEILICH KOHTPOJI U yIpaBJICHHE HAa PUCKA HA [ pynaTta BbB Bpb3Ka
¢ mporieca Ha PHHAHCOBO OTYHTAHE, KOETO € YacT OT FOMIIHUSA KOHCOTHIUPAH JOKNIAM 32 JCHHOCTTa
(KaTo eJIEMEHT OT ChABPKAHMETO HA JICKIAPAlMATa 38 KOPIIOPATHBHO YIPABICHHE) H HH(POPMALMATA
no un. 10, maparpad 1, 6yksu "B", "r", "e", "3" u "n" or JupextuBa 2004/25/EO na EBponelickus
napnameHT ¥ Ha ChBeta Ha EC or 21 ampun 2004 OTHOCHO MpeANOKEHMSTA 3a IOTJIBIIAHE, HE

ChABbPKAT CllyHau Ha CBbLICCTBECHO HEINPABHUJ/IHO OTOKJIaABaHEC.
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Hoxnaasane cbriaacuo wi. 10 ot Pernament (EC) Ne 537/2014 BbB Bpb3Ka ¢ H3MCKBAHHATA HA
4. 59 or 3akoHa 3a He3aBHCUMHA GUHAHCOB OIHUT

ChriiacHO M3MCKBAHHATA HAa 3aKOHA 32 HE3aBUCHMHUS ()MHAHCOB OJIUT BBB BpBh3Ka ¢ ul. 10 ot Pernament
(EC) Ne 537/2014, Hue 10K/1a1BaMe JOIBIHUTEIHO U M3JI0KEHATa 110-10J1y HHPOpMAaLHSL.

o Jlemotit Ogutr OO/ u I'pant Toputon OO/] ca HazHaueHHW 3a 3aJBHKUTEITHH OJMTOPH Ha
KOHCOMHIHpaHus (GuHaHCOB oTueT Ha ['pymara 3a romgmHaTa, 3aBBbpIIBama Ha 31 JEeKeMBpH
2019 or Obmoro crOpaHue Ha aKLMOHEepHTE, IpoBeaeHo Ha 12 centemspu 2019, 3a nepuos ot
€/IHA TOHHA.

e  OaurhT HAa KOHCONMHAMpPaHUs (PMHAHCOB OTYET 3a FOJMHATA, 3apbpuIBaiia Ha 31 nexemspu 2019
Ha [pynmata mpencTaBisBa JBajieceT W BTOPH THICH HENPEKHCHAT AHTAXKHMEHT 34
3abpIDKUTENeH ofauT Ha [pynara, w3eprneH oT [MHemoitit Omutr OOJ] u TpeTH mblieH
HEMPEKBCHAT aHTHKHUMEHT 3a 3aAbJKUTENICH oauT Ha I'pynara, n3sspiieH ot ,,I'pant TopaToH™
OO/I.

e [loTBbpkaaBame, He M3Pa3eHOTO OT HAC OJUTOPCKO MHEHHE € B ChOTBETCTBHE C
JIOMTBITHUTENIHUAA  JIOKNAJ, TpeJcTapeH Ha OaWTHMA KOMHTET Ha baHkaTa, ChIllacHO
H3UCKBaHUATA HAa WI. 60 OT 3aKOHAa 3a HE3aBHCHMHUS (DUHAHCOB OJTHT.

e He ca npengocraBsnn nocodenute B wi. 64 or 3akoHa 3a He3aBUCHUMHS (PMHAHCOB OIUT
3a0paHeHH yCIyrH H3BbH O/INTA.

o [loTBBpKIaBaMe, e NIPU U3BBPIIBAHETO HA OAUTA CME 3aMa3HIH CBOATA HE3ABHCHMOCT CITPSIMO
I'pynara.

e 3a mepuoja, 3a KOWTO C& OTHACS M3BBPIICHHAT OT HAC 3a/IBJDKUTENICH OJIMT, OCBSH OJINTA, HHE
HE CMe MPeIOoCTaBHIM APYTH yCIyrd Ha [pymnara, KOUTO HE ca MOCOYEHH B KOHCONHIHPAHUS
IIOKJIA] 33 NEHHOCTTA WIH KOHCOMUANpaHus puHancos oT4eT Ha ['pymnara.
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