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MexxanHeH oTyeT 3a nedvanbara unu 3arybara u
opyrusi BceobxsaTteH 4oxo[4 3a nepuoaa,
npuknoyBaly, Ha 30 centemspu

MosicHeHMue 3a 9 meceua 3a 3 meceua 3a 9 meceua 3a 3 meceua
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‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 nB..
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MeXXgunHeH OTYET 3a NPOMEHNTE B CODCTBEHUS KanuTarn
3a nepwuopga, npukntoydsaly, Ha 30 centTemBpu

Bcuukn cymu ca npegcraBeHu B ‘000 AkunoHepeH MpemueH Opyru HatpynaHa o6wo
eBpo Kanutan pesepB pesepBu nevyan6a/ cobcTBEeH
(3ary6a) KanuTtan
Canpgo kbMm 1 siHyapu 2026 r. 899 30819 4039 6 398 42 155
lMpomeHu oT npeBanyTupaHe (2) - - 2 -
Mevan6a 3a nepuoga - - - 850 850
O6wo BceobxBaTeH goxon 3a nepuoaa - - - 850 850
Canpgo kbm 30 centemBpu 2026 r. 897 30 819 4039 7 250 43 005
Canpgo kbM 1 siHyapu 2025 . 899 30819 4039 6 019 41776
Pa3npenensiHe Ha oUBNAOEHT (1) (1)
Caenku cbc cobcTBEeHUUUTE (1) (1)
Mevyanba 3a nepuoaa - - - 991 991
O6wo BceobxBaTeH goxon 3a nepuoaa - - - 991 991
Canpo kbMm 30 centemBpu 2025 . 899 30 819 4 039 7 009 42 766
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MexanHeH oTYET 3a NapuyHUTE NoTouM 3a
nepuoga, npukntoydsaly, Ha 30 centemepu
3a 9 meceua 3a 9 meceua
KbM KbM
30 centemBpu 30 centemBpU
2026 2025
‘000 eBpoO ‘000 eBpO
OnepaTtuBHa genHoCT
MocTbnneHns No 4oroBopu 3a Lecum 2 265 1808
MonyyeHun nmuxeun 154 305
MnawaHna no 4orosopu 3a Lecun (17 175) (30 567)
MnaTteHn nuxeu - (30)
MocTbnneHnsa ot gorosopu 3a npogaxba Ha B3eMaHns 17 418 16 302
MnawaHnsa KkbM gocTaBYMLM (91) (87)
MnawaHnsa KbM nepcoHarn v OCUrypuTenHn NHCTUTYLUN (86) (93)
[pyrv1 napmMyHmn noToum oT onepaTMBHa 4EVHOCT (3) (227)
HeTeH napu4eH NoToK OT onepaTuBHAa AeMHOCT 2482 (12 589)
dunHaHcoBa geMHoCT
MocTbnneHns No oonNUraLMoHHN 3aemMu - 14 898
MnaTteHn 3aemu (2 000) (2 000)
MoraceHn Nuxeun No o6nUraunoHeH 3aem (380) (249)
[pyrn napmnyHn notoumn ot doMHaHCOBa AENHOCT (96) (31)
HeTeH napu4eH noTok oT ¢puHaHCOBA JENHOCT (2 476) 12 618
HeTHa npomMsiHa B nap1 U napMyiHn eKBMBasrieHTU 6 29
Mapu 1 napn4HM ekBMBaNEHTM B HA4YanoTo Ha nepuoaa 19 5
Mapu 1 napu4HM eKBUBaNeHTU B Kpas Ha nepuoaa 25 34
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[TpunoXxeHne KbM MeXOAUHHUA (PUHAHCOB OTYET

1. MpeameT Ha genHoCT

LKenutbn MennopkmbHT ACULL (OpyXecTBOTO) € perncTtpmpaHo kaTo OPYKECTBO CbC
crneumanHa nHBecTuumoHHa uen B bbnrapus ¢ pewenune ot Ne 1 ot 08 Hoemspu 2005 r. no
dupmeHo pgeno Ne 12495/2005 r. Ha Codminckn rpagckm cba. LOpyKecTBOoTo €
npeperncTpypaHo B TbproBCckUS pernctbp kbM AreHumsa no BnuceaHmata ¢ EWK
131550438. CepanuuweTto 1 agpechT Ha ynpaeneHne Ha [pyxeCcTBOTO ce HamupaT B rp.
Codchus, 6yn. ,Benrapua“ Ne 39.

OcHoBHaTa genHocT Ha [pyeCTBOTO € CBbp3aHa C MHBECTUPAHE Ha MapuyHU CpeacTsa,
HabpaHu Ype3 n3gaBaHe Ha PMHAHCOBU MHCTPYMEHTU, BbB B3eMaHusl, MOKyNKo-npoaaxoa
Ha B3eMaHWs, KaKTO M U3BbLPLUBAHETO Ha OPYrM TbProBCKU AEWHOCTU, NPSAKO CBbP3aHu C
nokynko-npogaxbaTa Ha B3emaHus. [lenHocTTa Ha [pyXecTBOTO e perynupaHa ot 3akoHa
3a [gpyxecrtBaTa CbC creuuManHa W WHBECTMUMOHHA Uen W ApyxecTBata 3a
CeKropuTn3aLms.

NHBecTMUMOHHaTa nonuTrka Ha [pyXecTBOTO He NpeaABuXaa OrpaHUYeHUs OTHOCHO Buaa
Ha B3eMaHusl 3a ceklopuTusupaHe. [pyXecTBOTO MOXe Aa MHBECTMpa B oGesneyeHu u
HeobesneyeHn B3emaHus. [py>KeCTBOTO MOXe a nNpuaobrea BCsikakB/ BUOOBE B3eMaHus,
BKIIOYUTENHO U ObAeln, KbM MECTHU PU3NYECKM U/UNWN IOPUONYECKN NLA, Bb3HUKHAMM
Mo cunarta Ha rpaxxgaHCKo-NpaBHU M TbProBCKU CAENKM, KAaKTO U B3EMaHUs Mo 3anoBenHu
LEHHM KHWXKa (3anucy Ha 3anoBef, MEHUTENHUUM, W Ap.), OEHOMUHMPaHW B €BPO WK
yyXgecTpaHHa BanyTa, KakTo M ga npuaobusBa 3a CEKopUTU3aUMs BCSIKAKBU HOBWU
B3EeMaHus.

HpyxecTBOTO nputexasa NuueH3, msgageH ot Komwucuata 3a ¢mHaHCOB Hag3op 3a
N3BbPLUBAHE Ha AEVHOCT KaTo APYXECTBO CbC cneunanHa MHBECTMUMOHHA uen. AkuuuTe
My ca peructpuypaHu Ha bbnrapcka dgoHgosa 6opca — Cocmsa AL. BopcoBuat kop Ha
eMmncusaTa akuumn Ha Opyxecteoto e CAPM. ISIN kogbT € BG1100121059.

Ktm 30 centemBpu 2026 r. [OpykecTBOTO € C peructpupaH kanutan ot 896 730,96
(ocemMCTOTUH geBeTAEeCEeT U LWEeCT XUNaan cegemMcToTUH 1 TpuaeceT eBpo U geBeTaeceT U
LeCT ueHTa) eBpo, pasnpegeneH B 1758 296 6pos 0bUKHOBEHM Ge3HanuMyHU akumm C
npaBo Ha rnac u ¢ HomuHanHa ctonHocT 0,51 (neToeceT n eavH) LeHTa BCcAka egHa. Kbm
30 centemBpun 2026 1. NPEMUAHNAT pe3epB OT emncusa Ha akumm e 30 819 xun. espo.

OcHoBHuTe akumoHepu Ha Kenutbn MeHungpxkmbHT AQCUL kbm 30 centemBpun 2026 1. ca
npeacTaBeHun B NosicHeHne 12.1.

,Yeb ®duHaHc Xongunur® ALl e TpeTto nuue no 4un. 27, an. 4 ot 34ACNUAC Ha ,Kenutbn
MenungpxkmbHT ADCUL, a ,YHukpeant bynbaxk® ALl e 6aHka genosutap.

[pyXecTBOTO UMa egHOCTENEHHA cUCTEMa Ha ynpasneHne. CbBeTbT Ha ANPEKTOPUTE KbM
30 centemBpyn 2026 r. € B cnegHUs CbCTas:
o [letqa Jlazaposa lNeTpoBa — npeacenaren;
o Bacun NMapawkesoB [lekoB — uneH Ha CbBeTa Ha gupekTopuTe;
o Brnagnmup Manuye ManyeB — uneH Ha CbBeTa Ha OUMPEKTOPUTE U U3NBIHUTENEH
ONPEKTOP.

[pyXecTBOTO ce npefcraBngBa OT M3MbIHUTENHMS aupekTop Bnagummp ManueB wn
npokypucta Xpncto XpucToB — camo 3aegHo.
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2. OcHoBa 3a U3rotBiHe Ha PMHAHCOBUA OTYeT

To3n MexauMHeH cbkpaTeH huHaHCOB OTYET 3a AeBeT Meceua kbM 30 centemBpu 2026 . e
naroteeH B cboteeTcTBME ¢ MCC 34 ,MexanHHO (brHaHCOBO oTunTaHe”. Ton He cbabpXa
uanata uHgopmaums, KoSTo ce M3MCKBa 3a U3roTBAHE Ha MbJHU roauiHKM (brHaHCOoBU
oT4eTM cbrnacHo MexayHapogHute cTaHgapTM 3a duHaHcoBOo oTumtaHe (MCPO) wu
cnegBa fa ce 4eTe 3aedHO C rOAUMWHMA UHAHCOB oOTyeT Ha [pyxectBoTO KbM 31
aekemspn 2025 r., nsroteeH B cvotBeTcTBue ¢ MC®O, paspaboTeHn n nybnukyesaHm oOT
CobBeTa No mMexagyHapoaHu cdetoBogHu ctaHgaptv (CMCC) v npuetn ot EBponenckus
cbto3 (EC), nybnukyBaH B TbproBckus perncrbp. HavmeHoBaHWETO ,MexayHapoaHu
cTaHgapT™ 3a uHaHcoBo oTuutaHe (MCPO)* e wnaeHTUYHO C HaMMeHOBaHWETO
,MEXayHapogHu cyeTtoBodHM cTangaptn (MCC)“, Taka Kakto e yrnomeHaTo B T. 8 OT
JonbnHutenHuTe pasnopendu Ha 3akoHa 3a CHETOBOLCTBOTO.

MeXOuHHMAT (PMHAHCOB OTYET € CbCTaBEH B €BpPO, KOETO € (DyHKUMOHanHaTa BanyTta Ha
OpyxecTtBoT0. Beuukn cymun ca npeactaseHn B xunsaan espo (‘000 eBpo) (BKAKOYMTEMHO
cpaBHuTenHaTa nHpopmauusa 3a 2025 r.), OCBEH ako HE € NOCOYEHO APYro.

KbM gatata Ha U3roTBsiHe Ha HaCTOSLUUS MEXAMHEH (PMHAHCOB OTYET PbKOBOACTBOTO €
HanpaBuIo NpeLeHKa Ha cnocobHocTTa Ha [py)XecTBOTO Aa NMpoabilkM CBOsSITa AEWHOCT
KaTo OeicTeallo npeanpuaTe Ha 6asa Ha HanuvyHaTa uHdopMauus 3a NpeaBuanMoTo
Obaewe. Cnen v3BbplUeHWUs npernen Ha geHocTTa Ha [pyXecTBOTO PbKOBOACTBOTO
oyakBa, 4e [IpyKecTBOTO MMa [OCTaTb4yHO (PMHAHCOBU pecypcu, 3a Aa npoabiiku
onepaTMBHaTa cu AeWHOCT B Gnusko Obaelle W npoabikaBa Aa npunara npuHumna 3a
AelcTBaLlo NpeanpuaThe Npy U3roTBAHETO Ha PUHAHCOBMUSA OTYET..

3. CyeToBOAHa NONMTUKA U NPOMEHU Npe3 nepuoaa
3.1. HoBu ctaHgapTun, pa3fiCHeHUA U U3MeHeHus B cuna ot 1 sinyapu 2025 r.

[pyXeCcTBOTO € MPUMoXUNo CreaHnTe HOBWU CTaHAApTWU, U3MEHEHUS Ha CbLLEeCTBYBaLLM
cTaHgapTi, M pasdcHeHus, nybnukyBaHun oT CbBeTa 3a MeXAyHapO4HW CYETOBOOHMU
cTtaHgapTu, ogobpenm ot EC 3a npunaraHe abp)KaBu YNEHKU, KOUTO ca B cuna oT 1 aHyapu
2026 r., 1 KOUTO NMAT CbLUECTBEH eeKT BbpXY (PMHAHCOBOTO CbCTOAHME U pesynTaTute
Ha [pyXecTBOTO:

o [lpomeHu B cnegHunTe cTanHgapTu, B cuna ot 1 aHyapu 2026 r., npuetun ot EC:

o [lpomeHn B Knacudukauma u ouUeHKa Ha (UHAHCOBUTE WHCTPYMEHTU
(npomeHn B MCPO 9 n MCPO 7)

o TloanwHn nogobpenus, yact 11, Bkntoysawm npomedn 8 MCO0O1 , MCoO 7,
MC®O 9, MCPO 10 m MCC 7

o [oroBopu, pedepupawimy KbM  NPUPOAHO-3aBUCMMO  MPOU3BEOEHO
enekTpmyecTso — npomeHn B8 MCPO 9 u MCPO 7, B cuna ot 1 aHyapu 2026
r., npuetn ot EC

3.2. CraHgapTu, U3MEHEHUs U pa3siCHEeHUs, KOUTO BCe OLue He ca BMe3nu B cunau
He ce nNpunaraT oT no-paHHa AgaTta oT [JpyXecTBoTO

Kbm pgaTtata Ha ogobpeHme Ha Te3an (PUHAHCOBM OTYETU ca WU3OAAEHM HAKOM HOBU
CTaHOapTU, UBMEHEHMS N Pa3siCHEHMS Ha CbLLECTBYBaLLUMTE CTaH4APTU, HO He ca BNesnu B
cvna vnu He ca npuetn ot EC 3a pmHaHcoBaTta roguHa, 3anoysawla Ha 1 sHyapm 2026 r.,
N He ca Gunmn NpUNoXeHn No-paHo OT APYXXEeCTBOTO. He ce oyakBa Te Aa MMaT CbLECTBEHO
BNUsSiHME BbpPXy (PMHaHCOBUTE OTYeTU Ha [pyxecTBOTO. PHLKOBOACTBOTO OYaKBa BCUYKM
CTaHOapTU M n3MeHeHuss ga 6bagaTt npueTyu B cyeToBOAHATa NONUTUKA Ha [pyKecTBOTO
npes3 Nbpeus Nepuo, 3anoysaly, cnej gataTa Ha BnNusaHeTo um B cuna. NMo-gony e gagex
CMUCHK C MPOMEHUTE B CTaHAapTUTE:
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e MC®O 18 lNpeacraBsiHe 1 onoBecTABaHe BbB PMHAHCOBUTE OTYETU, B cuna ot 1
aHyapwu 2027 r., npuet ot EC

e MC®O 19 ObwepHn npegnpuatms 6e3 nybnuyHa otdeTHocT: OnoBecTsiBaHWs, B
cvna B cuna ot 1 sHyapu 2027 r., Bce npuet ot EC.

e W3meHeHna B MCC 21 T[lpeusuncrneHve B XunepuHdpnauMoHHa BanyTta Ha
npeacraesHe, B cuna ot 1 aHyapu 2027 r., Bce oule He ca npuetn ot EC

e W3meHeHns B MCOPO 19 [AbwepHn npegnpusatua 6e3 nybnuyHa OTYETHOCT:
OnoBecTtsiBaHus, B cuna ot 1 sHyapu 2027 r., Bce owle He ca npuetn ot EC

4. HeCMprHOCT Ha cyeToBOAHUTE anGﬂVI.’sVITeHHVI OLleHKHU

MNpy W3roTBAHETO Ha MEeXAWHHWS (UMHAHCOB OTYeT PbLKOBOACTBOTO NpaBu peguua
npeanosnoXXeHns!, OLeHKMN U AOMYyCKaHUsi OTHOCHO NPU3HABaHETO M OLIEHSIBAaHETO Ha aKTUBM,
nacuBu, npuxoam u pasxoau. [eicTBUTENHUTe pes3ynTati moraT Aa ce pasnuyaBaT oT
NpeanonioXeHnaTa, OLEHKATE W OOMyCKaHUSITAa Ha PbKOBOACTBOTO UM B pedku cryyau
CbOTBETCTBAT HaMbIIHO Ha NPeABapUTENHO OLleHEHUTe pe3ynTaTu.

Mpn M3roTBAAHETO Ha NpeAcTaBeHNss MeXXaMHEH (PUHAHCOB OTYET 3HAYUMUTE MPELIEHKN Ha
PBbKOBOACTBOTO MpW MNpuriaraHeTo Ha CYETOBOOHUTE MONMUTUKM Ha [pyXecTBOTO WU
OCHOBHUTE W3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHUTE MPUOMM3UTENHN OLIEHKU He ce
pasnuyaBat OT Te3W, OMOBECTEHM B rogullHuMs (pMHAHCOB OTYET Ha [pyXeCTBOTO KbM
31 nekemBpu 2025 .

CobluecTBeHuUTe npeannosioXeHna, oueHKn n gonyckaHud, KOUMTO OKa3BaT Han-3Ha4YUTENHO
BIMMAHNE BbpXYy OUeHABaAHEeTO Ha ('*JI/IHaHCOBVITe aKTnBu, ca CBbp3aHN C n3MmepBaHeETO Ha
Oo4yakBaHUTE KpedUTHU 3ary6m OT B3€MaHuUATa NO AOOroBopu 3a uUecCnd U TbpProBCKUTE
B3eMaHUA4.

5. YnpaBneHue Ha pMcKka OTHOCHO (PUHAHCOBU UHCTPYMEHTH

[py>XeCTBOTO € M3NOXEHO Ha pasnMYyHN BUOOBE PUCKOBE MO OTHOLUEHWE Ha (PUHAHCOBUTE
CU  VHCTPYMeHTW. Hal-sHaunmuTe pMHAHCOBM pUCKOBE, HA KOUTO € W3MOXKEHO
[py>XeCcTBOTO ca NasapeH pUCK, KpeauTeH pUCK U NMUKBUOEH PUCK.

MeXOuHHMAT CbKpaTeH (OUMHAHCOB OTYET He BKMKOYBa udnata MHgopmMauust OTHOCHO
yrnpaBneHneTo Ha pucka M OMOBECTABAHUATA, M3UCKBAHWU MPU U3FOTBAHETO Ha FOAWLLHM
MHAHCOBM OTYETH, N crefBa da ce 4YeTe 3aedHO C roavwHus OMHaAHCOB OTYET Ha
OpyxectBoto kbM 30 centemepu 2026 r. He e umano npomMeHW B MonuTvkata 3a
yrnpasneHne Ha pucka OTHOCHO (OPMHAHCOBU MHCTPYMEHTU Npe3 nepuoaa.

6. Ce30HHOCT M LUKNMYHOCT Ha MeXAUHHUTe onepauuun

HenHocTTa, ocblecTBsBaHa OT [pyXecTBOTO, He € OOeKT Ha 3HAYMTENHU CEe30HHMU
konebaHus U LMKNUYHOCT.

7. CblwecTBeHU cbOUTUSA Npe3 nepmoaa

Mpe3 nepuoga OpyXeCTBOTO HE € U3BLPLUMIIO 3HAYUMM COENKN, PasnnYHK OT obuyariHaTa
AenHOoCT Ha [1pyXecTBOTO.

CovrnacHo 3akoHa 3a BbBeXxaaHe Ha eBpoTo B Penybnuka bvnrapua (3BEPBE), cuntaHo ot
1 aHyapu 2026 r., eBpOTO CTaBa ouumanHa Banyta U 3aKOHHO MMAaTeXHO CPencTBO B
Bwnrapusa. OdumumanHmat obmeHeH Kypc e onpeaeneH kato 1.95583 nesa 3a 1 eBpo.

BbBexgaHeTo Ha eBpoTO KaTto odumumanHa Banyta B Penybnuka bbnrapusa npeacraensea
npoMsiHa BbB (PyHKUMOHanHaTa (oTyeTHaTa) Banyta Ha [pyXecTBOTO, KOATO we 6bae
OoTpaseHa NEepcnekTMBHO M He NpeacTaBnsiBa cbbuTve cnep OTYETHUSA Nepuon, KOeTo
N3NCKBa KOpeKUnsa B MHAMBMAYaANHUS PMHAHCOB OTYET 3a roguHarta, npuknoysawa Ha 31
aekemspu 2025 .
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[pyXecTBOTO He O4akBa CbLEeCTBEHM €eKTM OT NpeBanyTMpaHe Ha HavanHute canga
kbM 1 siHyapu 2026 r. B éBpO 1 OT npoueca no npomsiHa BbB PyHKLUMOHANHaTa (oT4yeTHa)
BanyTa.
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8. B3emaHusa no goroBopu 3a Lecuu

banaHcoBaTa CTOMHOCT Ha B3eMaHUATa NO JOroBOpPM 3a LieCuKn, KOMTO ca KracuduumpaHu
KaTo ObNMOBU MHCTPYMEHTM NO amMopTu3npaHa CTOMHOCT, € NpeacTaBeHa, KakTo creaBa:

30 centemBpu 31 nekemBpU
2026 2025
‘000 eBpoO ‘000 eBpO

MaBHMUM NO JOrOBOPY 3a LIECUK 48 668 50 184
Jlnxen no goroeopw 3a Lecum 8788 8111
OuakBaHu KpeanTHN 3aryou (5 548) (5 548)

51908 52 747
TekyLun B3eMaHnd No OroBopu 3a Lecus 51908 52 747
B3emaHusi no goroBopu 3a uecus 51 908 52 747

Ktm 30 centemBpu 2026 r. pbkOBOACTBOTO M3MON3Ba OLEHKN HA HE3aBMCUM NMLIEH3UpaH
oLeHuTen ¢ npodlecrMoHanHa KBanudukaums u OonNMT B CbOTBETHaTa 00NacT OTHOCHO
cnpaBeanueaTta CTOMHOCT Ha obesnedyeHnsaTa no B3eMaHudaTa oT LeAeHTU AMbXHULKN N Ha
Bb3CTaHOBMMAaTa CTOMHOCT Ha HeobesneyeHuTe B3emaHus. CbrnacHo w3gageHuTe
noknaam 6anaHcoBaTa CTOMHOCT Ha Mo-ronsmaTa 4acT OT B3eMaHusiTa No [A0roBopu 3a
uecun He HadBuLWaBa crnpaBegnMBaTa CTOMHOCT Ha obe3nevyeHusiTa M Bb3CTaHOBMMATA
CTOMHOCT Ha HeobesnedeHnte B3emaHuss kbm 30 centemBpyn 2026 r. [Obnrosute
WHCTPYMEHTU MO amopTusMpaHa CTOMHOCT ca HOMUHUPAHW B €BPO U HE Ce TbpryeaT Ha
ny6nuyHa gooHgosa bopca.

B3semaHus no gorosopwu 3a uecuun B pasmep Ha 2 406 xun. espo. (31 gekempun 2025r.: 6
699 xun. eBpo) ca obeaneyeHu.

[py>XecTBOTO MMa CKIIOYEHU OOMbIHUTENHU CNOpa3yMeHUsi CbC CBOUTE OSTbXKHWULM MO
AOroBOpUTE 3a LIECMM 3@ HAYUCNsSIBaHe Ha (DUKCMpaHa roguilHa fivxea no rrnaeHuuaTa no
npunaoduTUTE B3IEMaHMS.

9. TbpProBCKu N Apyru B3eMaHus
30 centemBpu 31 gekemMBpU
2026 2025
‘000 eBpoO ‘000 eBpoO
TbproBcku B3eMaHusi, OpyTHO 14 686 13 165
Tbproecky B3emMaHus, NIMXBU U HEYCTONKM 510 491
OuvakBaHu kpeguTHM 3arybu ot obesueHka (1.061) (1.061)
TekywWwu TbProBCk1 B3eMaHuA 14 135 12 595
OOLWO TLProBCKM U APYrn B3eMaHusi 14 135 12 595

Tbproecknte B3eMaHusA nNpeacTasBnsiBaT B3eMaHus 3a LeHa Mo [OroBopu 3a Lecun, no
kouTo [IpyXecTBOTO e npoJasay Ha B3emMaHusa U nnawaHeTo e JOroBOpeHo B ornpefeneH
CpokK. Bcuykm Tbproscku 1 Apyru B3emaHusi ca HeobesneyeHu.
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10. MpeannawaHua n Apyru aKkTuBum

HeTekywm
3acTpaxoBka Ha 0bnuraumMoHeH 3aeM
O6wWo HeTeKywWwM npeannawaHusa

Tekywm:

3acTpaxoBka Ha 0bnuraumMoHeH 3aemM
[pyrn pasxogun 3a 6baewm nepuogm
O6wo TeKywWwu NpegnnawaHnA
MpepnnawaHusa n apyrm akTuBu

1. Mapu n napu4HN eKBUBaNeHTU

11

30 centemBpu 31 nekemBpU

2026 2025

‘000 eBpoO ‘000 eBpO
- 11

- 11

30 40

8 1

38 41

38 52

I'IapvlTe N napunvyHnTe ekBmBasieHTn BKIOYBAT ClieQHUTE eNneMeHTuU:

Mapn4yHmn cpeactea B 6aHkM 1 B 6po B:
- eBpo
Mapu n napn4HK eKBUBaNeHTH

30 centemBpu 31 nekemBpU

2026 2025

‘000 eBpO ‘000 eBpO
25 19

25 19

[py>XecTBOTO HAMa GrIOKMpPaHN Napu 1 NAPUYHN EKBUBANEHTMU.

12. CobcTBeH KanuTtan

12.1. AKuUMOHepeH KanuTan

AKUMOHEPHMNAT kanuTan Ha [pyxecTBoTo € B pasmep o 896 730,96 eBpo (0CEMCTOTUH
AEeBETAECET M LWECT XUNAAN CeAEMCTOTUH U TPUAECET €BPO U OEBETAECET U LLECT LiEeHTa)
(kM 31 gekemspu 2025 r. 899 002,47 eBpo), cbeToAw, ce oT 1 758 296 6posa 0OMKHOBEHN
©e3HannyHM akuumn, ¢ HoMMHanHa CTonmHocT B pasmep Ha 0,51 (netaeceT n eauH) eepo
LeHTa 3a akuus. Becuyku akumm ca ¢ npaBo Ha nonyyYaBaHe Ha OMBUAOEHT U NUKBUOALNOHEH
Aan v npegcrasnasat eauH rnac ot O6woTo cbbpaHne Ha akumoHepute Ha [pyXecTBoTO.

CrnMCBbKLT Ha OCHOBHUTE aKUMOHEpPW Ha [ApYXecTBOTO, nputexasawm 5% wn Hap 5%, e

npeacTaBeH KakTo crnepsa:

30 centemBpU

30 centemBpu 31 gekemBpu 31 AekemBpuU

2026 2026 2025 2025

Bpon akuunu % Bpon akumm %

Apmutekc EOO[ 582 226 33,11 582 226 33,11

Anba ®nHaHc EOO[ 236 910 13,47 233610 13,29

Opyru topyanyecku n 939 160 53,42 942 460 53,60
dmanyeckn nuua

O6w 6pon akuumn 1758 296 100,00 1758 296 100,00
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12.2. TpemueH peseps

Kbm 30 centemBpu 2026 r. npemMuriHMAT pe3epB € Ha ctomHocT 30 819 xun. eBpo un
BKIMOYBA NpeMUNATA Ha4 HOMUHANHaTa CTOMHOCT Ha u3gageHnte HoBu akuum npes 2009 r.,
2010r., 2018 .1 2019r.

12.3. [Opyru pe3sepsu

3aKkoHOBM pe3epBuU

‘000 eBpO
Canpo kbm 31 gpekemBpu 2024 r. 4 039
Canpo kbm 31 pekemBpu 2025 r. 4 039
Canpo kbm 30 centemBpu 2026 r. 4039

3aKkoHOBUTE pe3epBu ca (hopMMpaHM CbIMacHO M3NUCKBaHMATa Ha TbproBCKUSI 3aKOH 3a
3a4bIDKUTENHUSA MUHUMarEeH pasMep Ha pe3epBuTe Ha akLMOHEpPHUTE ApyXecTsa.

13. 3agbmKkeHUsa no 3aemMu

3aemuTe BKNOYBAT cCnegHUTe q.)VIHaHCOBVI nacmBu, oT4YNTaHN NO aMoOpPTU3NPaHa CTOWHOCT:

Tekywm HeTekywm
30 centemBpn 31 oekemBpMU 30 centemBpn 31 nekemBpU
2026 2025 2026 2025
‘000 eBpoO ‘000 eBpoO ‘000 eBpO ‘000 eBpoO
ObnuraunoHeH 3aem 1200 2119 14 926 15 953
1200 2119 14 926 15 953

Ha 21 deBpyapun 2018 r. [pyXeCTBOTO € CKM4YMno obnunraumoHeH 3aeM CbC CriedHUTe
XapaKTePUCTUKMN:
e |SIN: BG2100003180;
Bpon obnurauum: 12 000;
HomunHan Ha obnuraumsa: 1 000 eBpo.;
Pa3amep Ha obnuraunoHHmna 3aem: 12 000 xun. eBpo.;
Cpok Ha obnuraumoHHus 3aem: 9 roa.;
Nuxea: 5%;
Mepuoa Ha NMXBEHOTO nnallaHe: 2 NbTW roauLLHO Ha 6 Meceua.

EmMuTeHTBLT e ckmoumn goroBop ¢ ,Kenutbn UHBecT® EAL manbnHeHne Ha dyHKUmATa
~JOBEPEHUK Ha obnuraumoHepute®. 3a obe3nevyeHne Ha noracsiBAHETO Ha BCUYKK
B3eMaHua Ha obnuraunoHepuTe Mo obnuraumoHHus 3aeMm, [pyXeCTBOTO € CKIH4MNIOo
3acTpaxoBka ,PasHn dwuHaHcoBn 3aryon” cbc 3AL ,Apmeey’ B non3a Ha
obnuraunoHepute. KpaTkocpoyHaTa 4YacT Ha 3aabimkeHuaTa no obnuraumsita € B pasmep
Ha 1 000 xun. eBpo., oT kouTo 5 xun. espo nuxeun (31 gekemspu 2025 r.: 2 123 xun. eBpo,
OT KOUTO 123 XWn. eBpO NNXBK).

Ha 14 man 2025 r. [pyxecTBOTO € Cknoumno obnurauMoHeH 3aem CbC CregHuTe
XapaKTepPUCTUKN:
e [SIN: BG2100009252;
Bpown obnvraumm: 15 000;
Homunan Ha obnuraumsa: 1 000 eBpo.;
Pa3mep Ha obnuraynoHHmsa 3aem: 15 000 xmn. eBpo.;
Bug obnurauuun: 6e3HanmyHu, cBOOOAHO NPEXBbPASAEMU, HEKOHBEPTUPYEMU U
obe3neyeHu
e Cpok Ha obnuraunoHHna 3aem: 8 roa.;
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e Jlnxea: 6-meceuHna EURIBOR + HagbaBka oT 1.25% (125 6asncHM TO4YKM), HO
obuwo He no-manko oT 3.00% u He noeede oT 5.00% roguwiHO, NpWU NMXBeHa
KoHBeHUuns1 PeaneH Gpon gHu B nepuoga kbMm PeaneH ©pon gHM B roguHata
(Actual/365L, ISMA — Year).;

e [leproa Ha NUXBEHOTO NnaujaHe: 2 MbTW rOAULLIHO Ha 6 Mecela.

e AmMopTuM3MpaHe Ha rnaeHuUuaTa: Ha 10 paBHu BHOCKM OT 1 500 xun. eBpo, ObIKUMU
Ha wecT meceyvHa 6asa, 3anoyanku oT 14 HoemBpu 2028 .

EMUTEHTBLT e ckntouunn gorosop ¢ ,doykan MonHT NHBecTMBHTC® ALl n3nbriHeHe Ha
dyHKkumsTa JoBepeHuk Ha obnuraunoHepute”. 3a obesnedeHrne Ha noracsiBaHETO Ha
BCUYKM B3eMaHus Ha obnuraumoHepute Mo obnuraumMoHHWs 3aem, [pyxecTBoTo e
CKMouMno 3actpaxoBka ,PasHn duHaHcoBu 3arybn” cbc 3A[L ,Apmeel’ B nonsa Ha
obnuraunoHepute. KpatkocpodHaTa 4acT Ha 3aabiikeHuaTa no obnuraumsita € B
pa3mep Ha 195 xun. eBpo, oT kouTo 195 Xxun. eBpo NMXBMW.

14. 3aabimKeHnA No AOroBOPM 3a Lecumn

3agbmKeHusiTa No AoroBopuTe 3a Lecun npeacTtaensasat (OUHaHCOBU NacuBK, OTYUTaHM MO
amopTM3MpaHa CTOMHOCT CbracHO MeToAa Ha eheKTUBHUS NIMXBEH NPOLEHT.

13

30 centemBpn 31 gekemBpuU

2026 2025

‘000 eBpO ‘000 eBpO

3aabmKkeHust No AOroBopu 3a Lecun, rnaBHULN 6 605 4 987
O6wo 6anaHcoBa CTOMHOCT 6 605 4 987

Ktm 30 centemBpu 2026 r. n 31 gekempun 2025 r. BCUYKN 3a4bIDKEHNSA ca TEKYLLM U HE ca
obesneyeHn.

15. TbpProBCKu N Apyru 3agbiikeHus

30 centemBpu 31 nekemBpu

2026 2025

‘000 eBpO ‘000 eBpoO

3agbmkeHns KbM 00CNY>XBaLLLOTO OPYKECTBO 365 190
Opyrn 4 8
PuHaHCOBM NacnBem 369 198
CaHkunn n gpyrm 1 1
HedomHaHcoBM nacuem 1 1
Tbproscku 3aagbimKeHUs 370 199

TbproeckuTe 1 Opyrn 3adbiMKEHUS ca B €BPO U Ca Bb3HWKHaANM B Xofa Ha AeNHOCTTa Ha
OpyxectBoTO. BCUYKM THProBCKM 3agbIPKEHUA ca KpaTKOCpoYHW. HeTHaTa GanaHcoBa
CTOMHOCT Ha TbProBCKUTE 3a4bliHKeHUs ce npuemMa 3a pasymHa npubnusnternHa oueHka Ha
cnpaseanueaTta UM CTOMHOCT.

16. Meyan6a oT onepauun ¢ PUHAHCOBU MHCTPYMEHTHU

Kbm 30 centemBpu 2026 r. [pyxecTBoTo e peanusaupano 3arybm OT onepauum cC
dunHaHcoBU MHCTPyMeHTH oT 153 xun. espo (30 centemepu 2025 r.: 3arybun B pasmep 61
XWn. eBpO), KaTo pasnuKa Mexay HOMUHanHa v LeHa Ha npugobusaHe Ha B3emMaHus.
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17. duHaHcoBU Npuxoam

14

®duHaHcoBUTE nNpPUXOAM 3a NpeacTaBeHWTe OTYETHU nepuvoan MoraT pga Obaar

aHann3npaHu, KakTo crengBa:

3a 9 mecena

3a 9 meceLa

KbM KbM

30 centemBpu 30 centemBpU

2026 2025

‘000 eBpoO ‘000 eBpO

Mpuxogm OT NMXBKU NO CEKPETU3NPaHN B3EMaHUA 1731 1772
Mpuxoam OT NNXBW NO TbProBCKU B3EMaHUS 52 45
PuHaHcoBU npuxoamn 1783 1817

18.  [Opyru npuxoam

Kato gpyrn npmxoam OoT OEMHOCTTa ce Knacuduuumpat npuxogute no Heyctonkn. Koem 30

centemBpu 2026 r. Te Bb3nu3aT Ha 115 xun. eepo

19. dPuHaHcoBM pa3xoam

duHaHcOBNTE pasxoou 3a MNpeacTaBeHMTe OTYETHU nepuoauM MoraT Aa  Gbaar

aHann3npaHu, KakTo cregBa:

3a 9 mecena

3a 9 mecena

KbM KbM

30 centemBpu 30 centemBpu

2026 2025

‘000 eBpO ‘000 eBpoO

Paaxoan 3a nuxeu no o6rmMraumMoHeH 3aem (531) (394)

Pasxoau 3a nuxeun Nno 4oroBopu 3a Lecum - (29)

f,apg“r/lm TakCu U KOMUCMOHHW, CBbP3aHN C 06NuraumoHHus (33) (56)

PuHaHcoOBMU pa3xoaun (564) (479)
20. Pa3xoau 3a BbHLWHW yCrnyru

Pasxoante 3a BbHLUHM YCIyry BKOYBAT:
3a 9 meceua

3a 9 meceua

KbM KbM

30 centemBpu 30 cenTemBpuU

2026 2025

‘000 eBpoO ‘000 eBpoO

Bb3HarpaxgeHue o6cnyxBaLlo gpyKeCcTBO (140) (101)
MpodpbecnoHanHu ycnyru (45) (42)
Apyrn (58) (46)
(243) (189)
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21. Pa3xogu 3a Bb3HarpaxaeHusi Ha nepcoHana

3a 9 meceua 3a 9 meceua

15

KbM KbM
30 centemBpu 30 cenTemBpU

2026 2025

‘000 nB.. ‘000 nB.

Pasxoau 3a Bb3HarpaxgeHus (81) (88)
Paaxoawn 3a ocurypoBku (5) (6)
(86) (94)

22. [Jdoxoa Ha akuus U AMBUOEHTH
22.1. [Joxon Ha aKuus

[loxoabT Ha akuMsi e M3YncneH, kato HeTHaTa neyanba, nognexalla Ha pasnpeaeneHve
MeXay akumoHepuTe Ha [Jpy>KEeCTBOTO € OTHECEHA KbM CPeaHO NpeTerneHns 6pon akumu.

CpeD,HO npeterneHnAaT 6p0|?1 akuunn, n3nosni3BaH 3a U34YUCNABaHETO Ha A0Xoda Ha aKkuuA,
KakTO MU HeTHaTa ne4vanoba, noanexawia Ha pasnpeneneHune Mexany nputexarternnTte Ha

OOVKHOBEHMU aKkuumun, ca npencrtaBeHu KakTto cregBa.

3a 9 meceua 3a 9 meceua

KbM KbM
30 centemBpu 30 cenTemBpU

2026 2025

MNevanba nognexala Ha pasnpeaenexHme 850 000 991 000
CpeaHonpeTerneH 6pon akuum 1758 296 1758 296
[oxoa Ha akums (B eBpO 3a akuuA) 0,48 0,56

23. Caenku cbC CBbp3aHu nuua

Cebp3aHute nuua Ha [pyxecTBOTO BK/OYBAT COOCTBEHMUMTE, KIOYOB YMpaBEHCKU
nepcoHan v apyrv cBbp3aHu nuua nog obL KOHTPOS, onucaHu No-4ony.

AKO He e U3PUYHO YNOMEHATO, TPaH3aKUMMUTE CbC CBbP3aHM Nuua He ca M3BbPLLIBAHU NpW
cnewmarHu ycrnoBusi U He ca NpeaoCcTaBsAHM UK NoyYaBaHU HUKAKBU rapaHLumm.

23.1. Cpenkun cbc cobcTBeHULUTE

3a 9 mecena 3a 9 mecena

KbM KbM
30 centemBpu 30 cenTtemMBpU
2026 2025

‘000 eBpoO ‘000 eBpoO

3aKyneHu B3eMaHus - 720
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23.2. Cpernku ¢ KNYoB ynpaBfieHCKN nepcoHan

3a9 meceua 3a9 meceua

KbM KbM
30 centemBpu 30 centemBpU
2026 2025
‘000 eBpO ‘000 eBpO

KpaTkoCcpouHM Bb3HarpaxaeHus:
3annatu 38 38
OcurypoBku 2 2
O6wWwo Bb3HarpaxaeHus 40 40

KntouoBmAT ynpaBneHcku nepcoHan Ha [py»ecTBOTO BKIOYBa yneHoBeTe Ha CbBeTa Ha
AVpEKTOpUTE.

24. OueHsiBaHe No cnpaBegnMBa CTOMHOCT

,D.py)KeCTBOTO HAMa akKTuBuM U nacmBun, oueHABaHM NO cnpaBeannBa CTOWHOCT.

25. Cbb6uTHAa cnepn Kpas Ha OTYETHUA nepuoa

He ca Bb3HMKHanNM Apyrn CbOMTMS WM 3HAYUTENHM HeKopurupawm cboutus mexay
Aararta Ha (bMHaHCOBMSI OTYET M JaTaTa Ha ogobpeHneTo My 3a nybGnukyBaHe.

26. Opo6peHne Ha PUHAHCOBUA OTYeT

®uHaHcoBmAT otyeT kbM 30 centemBpu 2026 1. (BKIOYMTENHO CpaBHUTENHaTa
nHpopmaums) e ogobpeH n npuet ot CbBeTa Ha anpekTopute Ha 28 oktomBpu 2026 T.
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