MEKJIWHEH TOKJAJ 3A IEMHOCTTA
HA ,KENUTHJ MEHUTKMBHT” AJICHILI

cbriacHo wi. 1000, an.4, 1.2 31K, 4. 12, an.1 u an. 3 or HAPEJIBA
Ne 2 na K®H o1 09.11.2021 r. BbB Bpb3Ka ¢ wi. 10001, an.7 or 3IIILK 3a
nepuoaa 01.01.2025 r. — 31.12.2025 r.

1. Baxuu cpoutug 3a . JKEIIUTHJ MEHUTEKMBHT” AJCUIL,
HacTbnuIu npes nepuoaa 01.01.2025 r. — 31.12.2025 r.

Ha 14 wmaii 2025 . apykecTBOTO eMuTupa obmuranuu B pazmep Ha 15 000 000
(meTHazecer MUIMOHA) €Bpo, pasnpeaeneHu B 15 000 6pos Ge3HanMuHU, CBOOOIHO
MPEXBBPIIEMH, JIMXBOHOCHH, O0O0E3MEYeHH, HEKOHBEPTUPYEMH OOJUTaluu ¢
HOMHHaNIHA U eMucuonHa crtoiHocT 1 000 eBpo Bcsika eqHa. JIuxBaTa mo emucusara
obnuranuu e B pazmep Ha 6-meceunuss EURIBOR + wnagbaBka ot 1.25% (125
0a3rMCHHU TOYKH), HO 0010 He mo-mMaiko oT 3.00% u He nmoBede ot 5.00% roauiiHo,
IpU JMXBEHAa KOHBEHIUS peajieH Opoil IHU B IMepuoja KbM peaneH Opoil THU B
roauHara (Actual/365L, ISMA — Year).

OOMUranMOHHUAT 3a€M € 32 CPOK OT 8 TOJUHHU C HIECTMECEYHHU JIMXBEHU
mnamtanus. [lagexure Ha rmaBaunara ca Ha 10 paBau BHocku oT 1 500 xui. eBpo,
IBIDKUMH Ha JlaTaTa Ha BCSIKO 6-MECEYHO JIMXBEHO IUIAllaHe 3amoyBaiiku ot 14
HoeMmBpHu 2028 r. 10 I'BJIHUS MAJEK HA EMUCHSITA.

Emutentsr € cxiounn poroop ¢ ,Doykan Iloiint MuBecTmMBHTC” AJ]
M3MBJIHEHUE Ha PyHKIMATA ,,J[OBEepEeHUK Ha O0IUTaliMOHEepUTE .

3a obe3neueHne Ha TOTacsiBAHETO Ha BCUYKU B3€MaHUS Ha OOIUTAIIMOHEPUTE
Mo OOJHWTalMoOHHHS 3aeM, JpPY)KECTBOTO € CKJIIOYMIIO 3acTpaxoBka cbc 3AJ]
»ZApMeell” B TI0JI3a Ha OOJIUTaIMOHEPHTE.

O6moTo crOpanue Ha akmnuoHepute Ha ,,Kenutrsn MenmmxmbHT” AJICUL,
npoBeaeHo Ha 30.06.2025 r. npue npemioxeHueTo Ha ChbBeTa Ha JUPEKTOPUTE 3a
pasmpenensHe Ha GUHAHCOBUS PE3YNTAT OT JIEHHOCTTA Ha ApPYyKecTBOTO mpe3 2024 r.,
KaKTO CJIe/[BA:

Karo ce B3e mpeaBua, ye cueTOBOAHA Mevanda Ha JPYKECTBOTO 3a OTYETHATA
2024 ronuna e B pasmep Ha 3 940 606,36 5B, a meuanbara cien npeoOpazyBaHe Ha
¢buHaHCcOBHS pe3ynTar mo peaa Ha 4wi.29, an.3 ot 3ACHULC e B pazmep Ha 29 102,82
NB., 00IIOTO CHOpaHHWE TMpUE PENICHHE IPYKECTBOTO Ja pasmpeneid JUBUACHT B
pasmep Ha 28 132,74 nB. (0,016 nB/Op.* 1758 296 Op. akmuu) ot mneuanbara
noJyiexania Ha pasnpenenenue no peaa Ha 4wi. 31, ain. 3 or 3JCHULJIC, a octaTbka oT
nevanbara 1ie 0b/1e OTHECEH B HEpa3mpe/IeieHa nevanoa.

[IpaBo na moJlyd4aT TUBHICHT WMAT JIMIaTa, BIUCAHH B PETUCTPUTE Ha
,LleHTpanen aemosutap” AJl kato akuuonepu Ha 14-1 neH cien neHs Ha OOIIOTO
chOpaHue, Ha KOETO € B3€TO PEIICHUE 3a pa3npe/ieiicHUue Ha TUBUICHTA.

Ha 18.12.2025 r. [pyXecTBOTO H3IUJIATH JIBDKUMHUS JUBUACHT Ha
AKIIMOHEPUTE.



[Ipe3 mepuona 01.01.20251.-31.12.2025 r. ,,Kenurba MenumxmbaT” AJICUL]
€ CKITIOYWJIO JIOTOBOPH 3a IIeCHsl 3a MOKYIIKaTa Ha B3eMaHUs Ha o0ma croitHocT 56
563 xu. nB.

[Tpe3 meproga 01.01.2025r1.-31.12.2025 r. ,,Kemursn Menumxmbat” A JICULL
€ CKITFOUMJIO JIOTOBOPH 3a LiecHs 3a Mpojak0Oa Ha B3eMaHUs Ha o0mma croitHocT 47 695
XUJI. JIB.

2. Baxau cuoutusa 3a . JKEINUTLHJ] MEHUWIXMBHT” AJACHIL,
OTHOCHO JIMIIATA ¥ HAYMHA HA NPEICTABUTEICTBO HA JAPVKECTBOTO, HACTHLIIUIN
npe3 nepuoaa 01.01.2025 - 31.12.2025 r.

[Tpe3 mepuoga 01.01.2025-31.12.2025 r. He ca HACTHIUIU TPOMEHU OTHOCHO
JiMiiaTa ¥ HadyMHa Ha MPeCcTaBUTENCTBO Ha ,,Kenutba Menumxmbat” AJICULL.

3. Biansguue Ha Baxxkuute cpoutusa 3a .KEINUTHJ MEHUTKMBHT”
AJICUI, uacronuau npe3 nepuoxa 01.01.2025 - 31.12.2025 r. BBpXY
pe3yJaTrarure BbB (DMHAHCOBUSA OTYET

Hsawma Baxxau ceoutns 3a ,,Kenmurba MenumxmbpaT” AJICULL, HacThmmu npe3
nepuona 01.01.2025 - 31.12.2025 r., xoWTO Ja ca OKa3ajdl BIUSHUE BBPXY
pe3yNTaTuTe Ha JPYKECTBOTO BbB (PMHAHCOBUS OTYET.

4, Onucane HA OCHOBHHUTE PHUCKOBE M HECHUI'YPHOCTH, IpeX KOHUTO €
u3npaseno apvkecrsoro .. KEIMNUTHJ MEHUWITKMBHT” AACUILL

HOCJ’IGI[OB&TCJ'IHOCTT& B MPCACTABAHCTO Ha PUCKOBHUTC (I)aKTOpI/I OoTpa3siBa
BUXKIAHCTO Ha ConBeTa Ha JUPECKTOPUTC OTHOCHO 3HAYMMOCTTAa UM KBbM HACTOAIIHA
MOMCHT 3a ﬂeﬁHOCTTa Ha I[]Z)Y)KGCTBOTO.

WHBecTuLMUTEe Ha aKIMOHEpUTE B JIPY>KECTBOTO 1€ OBJAT MOJUIOKEHH Ha
pa3IMYHU PHUCKOBE — pHUCKOBE, crneunduuHu 3a camoTo JIpyKecTBO, PHUCKOBE,
TUIMYHU 32 JEWHOCTTa, C KOATO TO IIE€ C€ 3aHMMaBa, KakTO M OOIIM PHCKOBE,
TUIIMYHHU 3a BCUYKHU CTOIIaHCKHU Cy6eKTI/I B CTpaHaTa.

[Ipuxonure, meyanbaTa U CTOMHOCTTA Ha aKIUUTE HA JlpyKECTBOTO MOTar jaa
ObJaT HEONarompHsITHO 3aCeTHATH OT MHOXECTBO (paKTOpH, KOUTO ca pasrielaHu
JIETAJIHO MO-J0JTY:

Bb3MOkHO € mIamaHMATa MO 3aKyNeHWTe B3eMaHHMs Ja He Obaart
H3ILIATEHH, Ja 0bJAT M3NJIATEHH YACTUYHO MJIM 1a 0baar 3ad0aBeHH. OCHOBHHS
PHCK 3a JAPYKECTBO, KOETO MHBECTHUPA BbB B3EMaHHUs, € Bb3MOKHOCTTA CHOTBETHHUS
JUTB)KHUK Ja He TUIaTH AbJDKMMara cyMa WM 4acT OT Hesl, KakKTo W Ja 3a0aBH
IUIAIAHETO CU. BBB BCHUKM TE3W Cllydau JPY>KECTBOTO IIE MOHECE OINpPEIACICHU
3aryou. 3a orpaHMYaBaHE Ha TO3HM PHUCK € BHBEJACHO M 3aKOHOBOTO M3UCKBAHE BCUUYKU
MPUAOOUTH OT IPYKECTBOTO B3EMaHUs Ja OBbAAT OICHSIBAHU OT HE3aBUCHUM OLICHUTEN.
OcBen ToBa pbKOBOACTBOTO Ha “KenuTbn MenmmxmbHT  AJICHUILl me npueme
BBTPEIIHU TpaBuia 3a HM300p Ha B3EMaHHUsA, B KOHUTO JAPYKECTBOTO MOXKE Ja
WHBECTHpA, Taka Y€ BEPOATHOCTTAa OT HeIUIallaHe aa Obae MuHUMH3WpaHa. [lpu
ONPEACIICHU Cllydyau € BB3MOXHO J1a C€ MOTHhPCHU M 3aCTPaxoOBKa CpEUly pUCKa OT
HEIUIAIIAHE C 1IeJT HaMaJIsiBaHETO My 10 TpueMinBo HUBO. Illo ce oTHacsa 1o pucka ot



3a0aBsiHE Ha I1am@anudaTa, APY>KECTBOTO MIE HMHBECTHpPA BBB B3E€MAHHA, KOHUTO
IIO3BOJIsIBAT HAYHCIIIBAHC Ha HCyCTOfIKa npu 3a0aBsHE Ha IiamaHuysTa.

JIpy:kecTBOTO 11e € 3aBUCHUMO OT JIMXBEHHTEe HUBA. AKO TEKYIIUTE Ma3apHU
JMXBEHU MPOLEHTH CE€ NMPOMEHAT 3HAYUTEIHO B €JHA WIM Apyra mocoka, “Kemurna
MenuxmbaT” AJICULL Moke na peanusupa 3HaAUMTENIHH 3aryOu. ToBa Baxku C
oco0eHa CTeNeH 3a HMHCTPYMEHTHUTE C IUIaBamia JOXOJHOCT. AKO HampuMep
JUXBEHUTE TMPOLEHTH [0 B3EMaHUATA, IPHUTEKABAHU OT JPYXKECTBOTO MaJHAT
3HAQUUTEITHO B CpPaBHEHHE C JIMXBEHUTE IPOLEHTH, NPU KOUTO JPY>KECTBOTO CE
¢unancupa, ToBa Ou 0BeNO 10 cepro3nu 3aryou. C 1en 1a MUHUMHU3UPA TO3U PUCK,
JIpyKecTBOTO IUIaHUpa Ja OanaHcHpa AKTUBUTE M IACHBUTE CH IO OTHOIICHHE
,»(PUKCHpaHa — TU1aBaa JOXOAHOCT , KAKTO U MO OTHOIIEHUE Ha JIMXBEHUTE PaBHUINA
Ha B3EMaHHATA U 33IbJDKCHUSATA.

JpykecTBOTO 1€ € 3aBMCHMO OT CTONAHCKATA KOHIKTYpa. TbHi Karo
JPY’KECTBOTO 1€ CEKIOPUTU3MPA B3EMAHMS OT JUTbKHHIIM, CBBP3aHU JUPEKTHO WIH
WHJIMPEKTHO C PEaHUsl CEKTOp Ha MKOHOMHUKATA, CTOMAHCKaTa KOHKIOKTypa KaTo
LSJI0 U B OTJEIHUTE CEKTOPU HAa MKOHOMMKATA 1€ MMa 3HAYUTEIHO BIMSHUE BBPXY
Heropara JaeuHOCT. IIpy BHCOK W yCTOMYMB HMKOHOMHUYECKHM PBCT HAIPUMEP,
BEPOATHOCTTA OT HEIUIAIlaHe MO B3E€MaHMATa € 3HAYMTEIHO MO-HHUCKA, OTKOJIKOTO B
MEPUOAM HA CTarHaius, KOraTo JOpU U PEAOBHUTE IBKHUIM UMAT 3aTPyJAHCHHUS.
OtnenHuTe CEKTOpPM HAa MKOHOMMKATA CBIIO MOraT Jla MMaT pa3juyHU CTOMAHCKH
UK. AKO HallpuMep TOJIsIMa 4acT OT MOpTdeiisia Ha IPYKECTBOTO € OT B3EMaHUs OT
€IMH CEeKTOp, TO €BEHTYyaJHU HeOJIaromnoiaydyusi B TO3H CEKTOP, MOTaT Ja JoBelaT 10
HapacTBaHE Ha JIOIIMWTE B3€MaHUs U JI0 3ary0a 3a APYKECTBOTO. 3a MUHUMHU3UPAHE HA
to3u puck “Kenuren Menumpxmbar’ AJICUL] me noaabpka MIHUPOKO
nuBepcudUIpad MOpPTHENHT OT B3eMaHUs OT Pa3IMYHU CEKTOPU U KOMITAHUH C I
HEJOIyCKaHe MPOoOJIEeMUTE B €IMH CEKTOP Ja C€ OTPa3sT BbpXY (PMHAHCOBUS pe3yiTar
Ha JpyxkecTBoTO. [IpmoputeT 1me mmaT CEKTOPUTE, KOUTO Ca AHTHUIIUKIUYHU U CE€
MPeNICTaBAT A00pe AOPH U MpH 001110 3a0aBsiHE HAa PbCTa HA UKOHOMUKATA.

KonkypeHnusara Ha maszapa HENPEKbCHATO ce 3acwiBa. [Ipe3 mocienHuTe
roavHu, B CCKTOpa 3a ThPTOBHUA U C'B6I/IpaHC Ha B3€MaHUS HABJIA30Xa MHOI'O HOBHU
YYaCTHHUIIM, B T. Y. M MHOTO 4YXISCTpAaHHM KOMIAHMHM. B pe3ynrar Ha TOBa
KOHKYPEHIIMSATA C¢ YBEJIHYN 3HAYMTEITHO. BCHUKO TOBa 03HAUaBa, 4ye B KPaTKOCPOUCH
TUTaH JIPY>KECTBOTO MOXKE W Jia HE ycCIiee Jia pean3upa MpeIBapUTeIHO OYaKBaHATa
JIOXOHOCT OT MHBECTHIIMHUTE CH, OCBEH aKO HE YyCIiee Ja OTKPHUE BCE OIIE MOIICHEHH
CEKTOPH ¥ HHWIIHM, B KOUTO Jia peajiu3upa MO-BUCOKA PEHTAOMIIHOCT OT CpeHAaTa 3a
naszapa.

CrpIecTByBa pPHCK 3a Bb3HHUKBaHE MPOOJIEM C JTUKBUIHOCTTA. J[py>KECTBOTO
MOXE Jla HE ycree Ja MpeBbpHE OBP30 MOpTdeiina Cu OT B3eMaHHS B JMKBHUIHH
aKTHUBH, aKO Bb3HUKHE CIEIIHA HYK/Ia 3a IOKPMBAHE Ha OMPEJIETICHO 3aIbJKEHHE. 3a
MOCPEIIaHEeTO Ha KPATKOCPOYHHM HYXKIU OT MAPUYHH CPEICTBA YacT OT aKTUBHUTE HA
JlpykecTBOTO 1Ie OBAAT BIOKEHH B JTUKBHUJHU WHCTPYMEHTH (TIApUYHH CPEJCTBA B
Kaca W Oe3CpOYHM WM CBhC CPOK JI0 TpU Mecella OaHKOBU Biorose). “Kemutwi
MennmxmbaT’ AJICHUL] 1m1e ckmtouu U JOroBOpPH ¢ (DMHAHCOBU WHCTHTYIIUU 3a
MOJI3BaHE HA KPATKOCPOYHU KPEAWTH W KPEAUTHH JUHUU TPU HYKJA OT JIMKBHIHU
CpEICTBa.



Bb3MoKkHE ca HeOJIATONPUSITHE NMPOMEHH B JaHBYHUTE U JPYTrH 3aKOHM.
Ot ompenensmio 3HaYeHUE 3a (GUHAHCOBHSI pe3ynTar Ha J[pyKecTBOTO U 3a J0X0/1a Ha
HETOBUTE aKIIMOHEPU € OCBOOOXKIaBaHETO OT oOJjlaraHe C KOPIOPATUBEH NaHBK Ha
nevandara Ha IPYKECTBATa ChC CIICIMAIHA MHBECTUIIMOHHA 11e7l. PUCKBT OT mpoMsiHa
Ha Te3W JaHbYHU NpedepeHInn, KaKTo U Ha TEepHUojia Ha TAXHOTO CHIIECTBYBaHE €
(dakTop, KOWTO MOXe Jaa peduieKTHpa OTPUIATEIIHO BBPXY OYAKBAHUATA HU 3a
ObJemaTa MKOHOMUYECKa akTUBHOCT Ha J[pykectBoTo. OT Apyra crpaHa AeifHOCTTa
Ha JIPY>KECTBOTO MOJJICKH HA pEeryJialus OT MHOXXECTBO MHCTUTYIMU. ChIlIeCTBYBa
puck perimameHntupamnioro naeiHoctta Ha AJICHL] 3akonHomarencTtBo na Obae
MPOMEHEHO, KOETO Ja JOBelIe A0 HENPEIBUICHH pPa3XoAd W HEOIaronpusITHH
MoCJIeICTBHA 3a neyanbara Ha JIpyKecTBOTO.

ChiecTByBa puCK 0T BaayTHH 3ary0u. Cnen nprueMaHeTo Ha €BpOTO KaTo
opunmanna mapuyHa enuHMna B PemyOnuka bwiarapusi, AOpyKeCTBOTO HE HOCH
CBLIECTBEH BAIYyTEH PUCK 10 OTHOIIEHUE HA aKTUBH U MIACHUBHU, ICHOMUHUPAHU B €BPO.
Banyren puck Ou Oun Hamuue €AMHCTBEHO IHpU IPUA0OMBaHE Ha B3EMaHMS,
J€HOMHHHUPAHU BbB BAIYTH, Pa3IMYHU OT €BPOTO. AKO JPYKECTBOTO IPHUTEXKABA
[IOBEYE aKTHUBHU, OTKOJIKOTO IIACHBH, JCHOMUHUpPAHU B JaJicHAa BajlyTa, pa3jidyHa OT
€BpOTO, NIPH €BEHTYAJIHO IIOCKBIIBAHE HA Ta3U BATyTa APY>KECTBOTO O pean3upao
nedanba, 1 oopatHo. C 1es1 orpaHn4yaBaHe Ha TO3U PUCK JIPYKECTBOTO KOHTPOJIMpPA
pa3Mepa Ha akKTUBHUTE M ACUBUTE, I€HOMUHUPAHU BbB BAIYyTH, Pa3IMuHU OT €BPOTO,
C L1eJ1 HeIOIyCKaHe Ha ChIECTBEHU Pa3MUHABaHUS MEXY TSX.

Bb3Mo:KkHHE ca HeOJIAaroNnpUsITHA U3MEHEHHUsI B OM3HeC cpeaTa BCieICTBHe
HA TMOJUTHYECKH NpoMeHH. [[OTUTHYECKUS PUCK MPOU3THYA OT BH3MOKHOCTHUTE
MPaBUTENICTBOTO Ja 3a0aBU TEMIIOTO Ha MPOBEXKJIAHETO Ha pedopMU B CTpaHaTa,
KaKTO U Jia C€ OTPaHUYH B MPEANPUEMAHETO HA HETIOMYJISIPHU HKOHOMUYECKH MEPKH,
KOETO MOXKE Jla OKake HeOJarompusaTHO pa3BUTHE Ha OW3HeC cpenaTta, a
CJIEIOBATEITHO M Ha JIEWHOCTTA Ha IPY>KECTBOTO.

Apyru puckoBe. B neitHocTTa cu [pyXeCTBOTO € M3JI0KEHO MU Ha BCHYKH
Ipyra  (opcMakopHH pPHCKOBE, KOMTO MOraT Ja Bb3JEHCTBAaT Ha CTOMAHCKUTE
cyOekTu, mNpupoAHH OeACTBUsS (3eMETpeceHus, yparaHu, HAaBOJHEHHs U Ap.),
TEPOPUCTUYHU aKTOBE M BOEHHM JIEHCTBMs HAa TEPUTOpHUATA Ha CTpaHara W/WIN B
peruona. Te3u puckoBe ca HENpeACKa3yeMu, HO MoraT Ja ObJaT O U3BECTHA CTENEH
OTPaHUYEHU YPE3 3aCTPAXOBAHE HA MMYLIECTBOTO, CIEIEHE M ONUT 3a MPEABHKIAHE
Ha HEraTUBHU SIBJICHUS B CPEAHOCPOYEH U ABJITOCPOYEH IJIaH U JPYTH.

5. CleJkuTe MEeKIY CBbP3aHM JIMIA, CKJIIOUEHH Mpe3 OTYETHHUS NepHo
HAa TeKyiaTa (1)I/IH3HCOB3 roaAMHa, KOUTO ¢a MNOBJHUAJHA CbHIIECCTBCHO HA
(GHHAHCOBOTO CHLCTOSIHHE, MJIM PE3YJTATHTE OT JIeHHOCTTA HA JPYKECTBOTO B

TO3M NMEepUOI.

[Tpe3 nmepuona 01.01.2025-31.12.2025 r. ,,Kenursn Menumxmbat” AJICULL
HSIMa CKJIFOYEHH CBIIECTBEHH CAEIKH ChC CBBP3aHM JIMNA W/WIH 3aWHTEPECOBAHH
TN, KOUTO Ja ca TMOBIMSJIM 3HAUUTEJHO HAa (PUHAHCOBOTO CBCTOSHHE WIIH
pe3ynTaTuTe OT AEHHOCTTA Ha IPYKECTBOTO.

6. IlpoMeHHTEe B CKJIIOYEHHTE CAEJKH ChC CBbP3aHHU JIMIA, ONIOBECTEHH B
TOAMIIHUA_O0TYET, KOUTO MMAT ChIIECTBEHO BbL3AeHCTBHE BbPXY (hHMHAHCOBOTO




ChCTOSIHHE MJIM Pe3VJTATHTE OT JAedHOCTTa HA JPYKECTBOTO Npe3 ChOTBETHHS
OTYCTCH NECPHUOJ HA TEKyHIaTa (l)I/IHaHCOBa roamHa.

Hsama npomeHHM B CKIIIOUEHUTE CHEJIKH CbC CBBP3aHU JIMIA ONOBECTEHU BbB
(uHAHCOBUS OTYET, KOUTO JIa Ca MOBJHUSUIN ChIIECTBEHO Ha (PMHAHCOBOTO CHCTOSTHUE
WIM pe3ydATaTUTe OT JEHHOCTTa Ha JAPYKECTBOTO IIPEe3 CHOTBETHUS NEPUOJ Ha
TeKyIaTa (puHaHCOBa rO/IMHA.

7. UudopManusi 32 HOBOBL3HUKHAJIM ChLIIECTBEHH B3eMaHUA W/ WIH
3abJKEHNS 32 CHOTBETHHS OTYETEH HEePHO/I.

[Tpe3 mepuoga 01.01.2025-31.12.2025 r. ,,Kenursn Merumxmbatr” AJICUL]
HsIMa CKITIOYCHU CJICIKH CBBP3aHU ChC CHIECTBCHU B3EMaHHMSI U/WIIN 33 bIDKCHUSL.

8. EJIeKTpOHHA HPENnpaTrka KbM MSCTOTO HA MHTEPHET CTPAHHIATA HA
Ny0JMYHOTO JAPYKECTBO, Kb/€TO € NMY0JUKYBAaHA BbTPelIHATa HHGopManus no
1. 7 ot P eraamenTt (E C) Ne 596/2014 oTHOCHO 00CTOSITEJICTBATA, HACTHLINJIHN
npe3 CLOTBETHOTO IIECTMECEYHe H eJEeKTPOHHA Ipenparka KbM H30paHaTa oT
€MHUTEHTa HMHOOPMAIMOHHA ArCHIMSA WJHM _JAPYyra Meaus, 4pe3  KOSTO
APY’KEeCTBOTO ONOBECTABA MY0JIMYHO BbTpelIHaTa nHGopManus.

https://www.infostock.bg/infostock/control/issueannouncements/CAPM

https://www.capitalmanagement-
bg.com/index.php?option=com_content&view=article&id=7&Itemid=4
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