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Kenutbn MennpxkmbHT ACUL
MexanHeH ouHaHCcoB oT4eT
30 centemspu 2025 .

MeXxanHeH oT4eT 3a PUHAHCOBOTO CbCTOSIHME

AKTNBU

HeTekywm akTneu
MpegnnalwiaHns 1 gpyrn akTmem
HeTekywm aktneu

TeKywm aktTueu

B3emaHus no goroBopu 3a Lecumn
TbproBckn 1 apyru B3eMaHus
Mpeannawanusa n gpyru akTuem
Mapun 1 napn4Hn ekBMBaNEeHTU
TeKywin aKkTMBU

OOLo aKkTMBMn

SAMU'L Digitally signed by

SAMUIL RUMENOV
RUMENQV  obmitrov
Crcranmren: DMTROV 53335 10200
/Kpoy Bbnrapua Agsansbpu EOO[] -

Camyun Aumutpos/

MosicHeHne 30 cenTemBpwU

31 pekemBpU

2025 2024

‘000 nB. ‘000 nB.

9 40 98
40 98

7 110 169 98 534
8 23 288 14 282
9 90 80
10 67 9
133 614 112 905

133 654 113 003

Digitally signed

Vladim I r by Vladimir
Malchev

MaICheV Malchev

Date: 2025.10.30

Malchev 3533 0200
U3n. gupekTop:

/Bnagumup Manues/
Digitally signed b
HRISTO HRISTO SABCHEV.

SABCHEV HRISTOV
Date: 2025.10.30
HRISTOV

13:37:13 +02'00"

MpokypucT:

IXpucto Xpucros/

lMosicHeHUATa KbM MeXOMHHUS (PUHAHCOB OTYET OT CTP. 6 o cTp. 15 npeacrasnasat
HepasgenHa 4acT OT Hero.



Kenutbn MennpxmbuHT ACUL
MexanHeH ouHaHCoB oT4veT
30 centemspu 2025 .

MeXxanHeH oT4yeT 3a PUHAHCOBOTO CbCTOSIHUE

(MpoabrikeHue)

Cob6cTBeH KanuTan
AKUMOHEepeH KanuTan
lNpemMneH peseps

Opyru pesepsu
HaTtpynaHna nevan6a
O6wo cobcTBEH KanuTan

MacuBn

HeTekywm nacueu
3agbmkeHns no 3aemu
HeTekywm nacuBeu

TeKywm nacmem

3aabImKeHnst NO JOroBoOpU 3a Lecum
3aabkeHnsa no saemu

TBbproBCKM N Apyru 3agbIHKEHNS
3aabimKkeHns 3a AMBUAEHTU

Tekywm nacusu

O6uwo nacusmn

OOLwo nacuBu n cobCcTBEH KanuTtan

Digitally signed by

SAMUIL
SAMUIL RUMENOV
RUMENOYV bimitrov

Date: 2025.10.29

DIMITROV 15:34:11 +02'00
CuctaBuren:

IKpoy Btnrapusa Agsansbpu EOO[ -

Camyun Aumutpos /

MosicHeHne 30 cenTemMBpwU

31 pekemBpU

2025 2024

‘000 nB. ‘000 nB.

11.1 1758 1758
11.2 60 277 60 277
11.3 7 899 7 899
13 709 11771

83 643 81 705

12 31160 5 868
31160 5 868

13 13912 20 959
12 4 305 4 088
14 606 357
21.2 28 26
18 851 25 430

50 011 31 298

133 654 113 003

. - Digitally signed
Vladimir by Vladimir
Malchev

Ma|CheV Malchev
Date: 2025.10.30
Malchev 1;;6:51 +02'00'
U3n. aupekTop:

/Bnagumup Manues/
HRISTO
SABCHEV
HRISTOV

IXpucTto Xpucrtos/

Digitally signed by
HRISTO SABCHEV
HRISTOV

Date: 2025.10.30
13:37:32 +02'00"

MpokypucrT:

[MosicHeHNATa KbM MeXOMHHMA (PUHAHCOB OTYET OT CTP. 6 Ao cTp. 15 npeacrasnagar
HepasaernHa 4acT OT Hero.



Kenutbn MennpxkmbHT ACUL
MexanHeH ouHaHCcoB oT4eT
30 centemspu 2025 .

MexauHeH oT4eT 3a nedanbaTta unu 3arybarta u
apyrma BceobxsaTteH 0oxoAa

MosicHeHue 3a 9 meceua 3a 3 meceua 3a 9 meceuna

3a 3 meceua

KbM KbM KbM KbM
30 centemBpu 30 centemBpu 30 centemBpu 30 centemBpu
2025 2025 2024 2024
‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 nB..
Meyan6a/(3aryba) ot onepauumu ¢ 15 (119) (49) 532 478
(1MHAHCOBW aKTUBU
durHaHcoBM Npuxoan 16 3 552 1256 2990 962
Opyrv npnxogmn 17 - - 71 -
durHaHcoBM pasxoan 18 (937) (439) (568) 11)
Pa3xoau 3a BbHLUHM YCIyTy 19 (369) (37) (359) (104)
Pa3xogu 3a nepcoHana 20 (183) (74) (110) (38)
Apyrv pasxoau (4) (1) (9) (1)
Meyan6a 3a nepuopaa 1940 658 2 547 1180
O6wo BceobxBaTeH Aoxopn 3a 1940 658 2547 1180
nepuoaa
Joxopa Ha akuus: 21.1 1,10 0,37 1,45 0,67
Digitally signed
Vladimir oy viadimir
. ’ Malchev
SAMUIL o imenor Malchev wiches
RUMENOY g!\tAeI:ngz\g.1o.29 Malchev 2025.1030
DIMITROV 15:34:26 +02'00' 12:27:14 +02'00'
CbcraBuTen: U3n. gupekTop:
IKpoy Bbnrapua Ageansbpu EOO[ - /Bnapumup Manues/
Camyun flumutpos / HRISTO Digitally signed by

HRISTO SABCHEV

SABCHEV HRISTOV
Date: 2025.10.30

HRISTOV 13:37:49 +02'00'
IXpucTto Xpucrtos/

MpokypwucrT:

lMosicHeHUATa KbM MeXOMHHUS (PUHAHCOB OTYET OT CTP. 6 o cTp. 15 npeacrasnasat
HepasgenHa 4acT OT Hero.



Kenntbn MennmxkmbHT ADCKL 4
MexanHeH ouHaHCcoB oT4eT
30 centemspu 2025 .

MeXXgunHeH OTYET 3a NPOMEHNTE B CODCTBEHUS KanuTarn
3a nepwuopga, npukntoydsaly, Ha 30 centTemBpu

Bcuuku cymu ca npeactaBeHm B ‘000 nB.  AKUMOHepeH MpemueH Opyru HatpynaHa o6wo
Kanutan pesepB pesepBu nevyan6a/ cobcTBEeH

(3ary6a) KanuTtan

Canpgo kbM 1 sHyapm 2025 . 1758 60 277 7 899 11771 81705
PasnpenensiHe Ha oUBMAOEHT - - - (2) (2)
Caenku cbec cobcTBEeHULUTE - - - (2) (2)
Mevyanba 3a nepuoaa - - - 1940 1940
O6wo BceobxBaTeH goxon 3a nepuoaa - - - 1940 1940
Canpgo kbm 30 centemBpu 2025 . 1758 60 277 7 899 13709 83 643
Canpo kbMm 1 siHyapwu 2024 r. 1758 60 277 7 899 7 860 77 794
Pa3npeneneHne Ha OUBUAEHTU - - - (4) (4)
Caenku cbc cobcTBEeHUUUTE - - - (4) (4)
Mevyanba 3a nepuoaa - - - 2 547 2 547
O6wo BceobxBaTeH goxon 3a nepuoaa - - - 2 547 2 547
Cango kbMm 30 centemBpu 2024 r. 1758 60 277 7 895 10 403 80 337

. . Digitally signed
Vladimir by viadimir

- . Malchev
SAMUIL 20 imeor Malchev teicher
RUMENOY Y s Malchevans.os
DIMITROV 15:34:41 +02100 12:27:31 +02'00'
CbhcraBuTen: MU3n. aupekTop:
/Kpoy Bbnrapua Agsansbpu EOO[ - /IBnagnmup Manyes/
Camyun OumuTtpos / HRISTO Digitally signed by

SABCHEV HRISTOV

HRISTOV  Tissosso000.

MpokypwucrT:

IXpucTto Xpucros/

MosicHeHMsiTa KbM MeXAWHHUSA (DUHAHCOB OTYEeT OT CTp. 6 Ao cTp. 15 NpeacTtaBnsBaT HepasgenHa
4acT OT Hero.



Kenntbn MennmpkmbuHT AACKL
MexguHeH puHaHCcOoB oT4eT
30 centemBpu 2025 .

MeXaOuHeH OTYET 3a Nnapu4vHnUTE NoToLUM 3a
nepuoga, npuknoysau Ha 30 centemBpu

3a 9 meceua 3a 9 meceua

KbM KbM
30 centemBpu 30 cenTemBpU
2025 2024
‘000 nB.. ‘000 nB..

OnepaTtuBHa genHoCT
MocTbnneHns No 4oroBopu 3a Lecum 3536 10 360
MonyyeHun nmuxeun 596 1452
MnawaHna no 4orosopu 3a Lecun (59 783) (42 084)
MnaTteHn nuxeu (58) -
MocTbnneHnsa ot gorosopu 3a npogaxba Ha B3eMaHns 31 885 35516
MnawaHnsa KkbM gocTaBYMLM (170) (552)
MnawaHnsa KbM nepcoHarn v OCUrypuTenHn NHCTUTYLUN (182) (116)
[pyrv1 napmMyHmn noToum oT onepaTMBHa 4EVHOCT (444) 60
HeTeH napu4eH NoToK OT onepaTuBHAa AeMHOCT (24 620) 4 636

dunHaHcoBa geMHoCT
MocTbnneHus ot obnurayuoHeH 3aem 29 138 -
MnaTteHn 3aemu (3912) (3912)
MoraceHn Nuxeu No o6nUraLmMoHeH 3aem (488) (687)
[pyrn napmnyHn notoumn ot doMHaHCOBa AENHOCT (60) (35)
HeTeH napu4eH noTok oT ¢puHaHCOBA JENHOCT 24 678 (4 634)
HeTHa npomMsiHa B nap1 U napMyiHn eKBMBasrieHTU 58 2
Mapu 1 napn4HM ekBMBaNEHTM B HA4YanoTo Ha nepuoaa 9 1
Mapu n napuyHM eKBUBaNeHTU B Kpasi Ha nepuoaa 67 3
Digitally signed by Vladimir Digitally Si‘gnEd
SAMUIL SAMUIL by Vladimir

Malchev

RUMENOV i e e

. DIMITROV Date:2025.1029 Malchev ;3010200
‘bCTaBUTEN: M3n. gupekTop:

IKpoy Bbnrapua Agansbpu EOO[ - /Bnapumup Manues/

Camyun Aumutpos / HRISTO Digitally signed by

HRISTO SABCHEV

SABCHEV HRISTOV
Date: 2025.10.30

HRISTOV 13:38:19 +02000°
MpokypwucrT:

IXpucTto Xpucros/

[MosicHeHNATa KbM MeXOMHHMA (PUHAHCOB OTYET OT CTP. 6 Ao cTp. 15 npeacrasnagar

Hepa3aesnHa 4acT OT Hero.



Kenntbn MennmpkmbuHT AACKL 6
MexguHeH puHaHCcOoB oT4eT
30 centemBpu 2025 .

[TpunoXxeHne KbM MeXOAUHHUA (PUHAHCOB OTYET

1. MpeameT Ha genHoCT

LKenutbn MennopkmbHT ACULL (OpyXecTBOTO) € perncTtpmpaHo kaTo OPYKECTBO CbC
crneumanHa nHBecTuumoHHa uen B bbnrapus ¢ pewenune ot Ne 1 ot 08 Hoemspu 2005 r. no
dupmeHo pgeno Ne 12495/2005 r. Ha Codminckn rpagckm cba. LOpyKecTBOoTo €
npeperncTpypaHo B TbproBCckUS pernctbp kbM AreHumsa no BnuceaHmata ¢ EWK
131550438. CepanuuweTto 1 agpechT Ha ynpaeneHne Ha [pyxeCcTBOTO ce HamupaT B rp.
Codcbus, 6yn. ,Bonrapusa“ Ne 39.

OcHoBHaTa genHocT Ha [pyeCTBOTO € CBbp3aHa C MHBECTUPAHE Ha MapuyHU CpeacTsa,
HabpaHu Ype3 n3gaBaHe Ha PMHAHCOBU MHCTPYMEHTU, BbB B3eMaHusl, MOKyNKo-npoaaxoa
Ha B3eMaHWs, KaKTO M U3BbLPLUBAHETO Ha OPYrM TbProBCKU AEWHOCTU, NPSAKO CBbP3aHu C
nokynko-npogaxbaTa Ha B3emaHus. [lenHocTTa Ha [pyXeCcTBOTO € perynupaHa ot 3akoHa
3a [gpyxecrtBaTa CbC creuuManHa W WHBECTMUMOHHA Uen W ApyxecTBata 3a
CeKropuTn3aLms.

NHBecTMUMOHHaTa nonuTrka Ha [pyXecTBOTO He NpeaABuXaa OrpaHUYeHUs OTHOCHO Buaa
Ha B3eMaHusa 3a cekopuTusvpaHe. [pyXecTBOTO MOXe Oa MHBEecTMpa B obesnedyeHun u
Heobe3neyeHn B3eMaHus. [pyXecTBOTO MOXe [a NpuaobrBa BCAKaKBM BUOOBE B3eMaHus,
BKITHOYMTENHO M ObaeLln, KbM MECTHU (PU3NYECKN U/UNW IopUONYECKU NLE, Bb3HUKHANM
no cunaTa Ha rpaaaHCKo-NpaBHN U TbProBCKU CAENKWU, KaKTO U B3EMaHWs No 3anoBeaHu
LEHHN KHWXa (3anucy Ha 3anoBend, MEHWUTENHUUM, U Ap.), AEHOMWHUPaHW B neBa Wnu
yyXgecTpaHHa BanyTa, KakTo M ga npuaobusBa 3a CEKopUTU3aUMs BCSIKAKBU HOBWU
B3eMaHus.

HpyxecTBOTO nputexasa NuueH3, msgageH ot KomucuaTta 3a oMHaHCOB Hag3op 3a
N3BbPLUBAHE Ha AEVHOCT KaTo APYXECTBO CbC cneunanHa MHBECTMUMOHHA uen. AkuuuTe
My ca peructpupaHu Ha Bwvnrapcka goHgoBa 6opca — Codumss Al. BopcoBusT kog Ha
emncusaTa akuumn Ha Opyxecteoto e CAPM. ISIN kogbT € BG1100121059.

Kbm 30 centemspu 2025 r. [Ipy>kecTBOTO € C perucrtpupaH kanutan ot 1 758 296 (egwH
MWINOH CEeOEMCTOTUH MneTaeceT M OCeEM Xunsau OBecTa geBeTaeceT M LecT) nesa,
pasnpegeneH B 1 758 296 6posi 0OMKHOBEHM ©e3HanuMyHM akuMmM C npaBO Ha rnac u ¢
HOMWHanNHa ctorHocT 1 (eawH) nes Bcaka egHa. Kbem 30 centemBpu 2025 r. npeMURHNAT
pe3epB OT eMucKus Ha akumm e 60 277 xun. n..

OcHoBHuTe akumoHepu Ha Kenutbn MeHunmpxkmbHT AQCUL kbm 30 centemBpun 2025 1. ca
npeacTaBeHun B NosicHeHne 12.1.

,Yeb ®duHaHc Xongunur® ALl e TpeTto nuue no 4un. 27, an. 4 ot 34ACNUAC Ha ,Kenutbn
MenungpxkmbHT ADCUL, a ,YHukpeant bynbaxk® ALl e 6aHka genosutap.

[pyXecTBOTO UMa egHOCTENEHHA cUCTEMa Ha ynpasneHne. CbBeTbT Ha ANPEKTOPUTE KbM
30 centemBpu 2025 . e B criegHnsi CbCTas:
o [leTsa Jlazapoea lNeTpoBa — npegcenaren;
e Bacun NapawkesoB [lekoB — uneH Ha CbBeTa Ha ANPEKTOPUTE;
o Brnagnmup Manuye ManyeB — uneH Ha CbBeTa Ha OUMPEKTOPUTE U U3NBIHUTENEH
ONPEKTOP.

[pyXecTBOTO ce npefcraBngBa OT M3MbIHUTENHMS aupekTop Bnagummp ManueB wn
npokypucta Xpncto XpucToB — camo 3aegHo.



Kenntbn MennmpkmbuHT AACKL
MexguHeH puHaHCcOoB oT4eT
30 centemBpu 2025 .

2. OcHoBa 3a U3rotBiHe Ha PMHAHCOBUA OTYeT

Toan MexguHeH cbkpaTeH hMHaHCOB OTYET 3a AeBeT meceua kbM 30 centemBpu 2025 1. e
naroteeH B cbotBeTcTBMEe ¢ MCC 34 ,MexauHHO (bmHaHCOBO oTunTaHe®. Ton He cbabpXa
uanata uHdopMaums, KOSTO Ce U3NCKBA 3a MU3roTBSIHE HA MbJHW rOAUWHU (PUHAHCOBM
oT4eTM cbrnacHo MexayHapogHute cTaHgapTM 3a ¢uHaHcoBO oTumtaHe (MCPO) wu
cnefBa Ja ce 4yeTe 3aefHO C roguwHua UHaAHCOB oT4eT Ha [pyxecTBOTO KbM 31
AekemBpun 2024 r., nsroteeH B cbotBeTcTBe ¢ MC®PO, paspaboTteHn n nybrnmkyBaHu oT
CovBeTa no mexagyHapogHu cdetoBogHu ctaHgapti (CMCC) mn npuetn ot EBponewnckus
cbto3 (EC), nybnukyBaH B TbproBckus perucrbp. HammeHoOBaHMETO ,MeXOyHapOaHu
cTaHgapT™ 3a duHaHcoBo oTuutaHe (MCOPO)* e wnaeHTUYHO C HaMMeHOBaHWETO
»MeXayHapogHu cyeTtoBodHM cTangaptu (MCC)“, Taka Kakto e ynomeHaTo B T. 8 oOT
[onbnHutenHuTe pasnopendm Ha 3akoHa 3a CHETOBOACTBOTO.

MeXaMHHMAT (pMHAHCOB OTYET € CbCTaBeH B GbNrapcku rnesa, KOeTo € pyHKUMoHanHarta
Banyta Ha [pyxectBoTto. Bcumukm cymn ca npeacrtaseHn B xunagn nesa (‘000 n..)
(BKMHOUMTENHO cpaBHMTENHaTa nHdopmauus 3a 2024 r.), OCBEH aKko HE € NMOCOYEHO OpPYro.

KbM gatata Ha U3roTBsiHe Ha HaCTOALMUS MeXOWHEH PUHAHCOB OTYET PBLKOBOACTBOTO €
HanpaBuno npeueHka Ha crnocobHocTTa Ha [pyXecTBOTO Aa NPOAbLIIKM CBOsiTa AEWHOCT
KaTo [OeicTBallo npeanpusaTne Ha Gasa Ha HanuvyHaTa MHdopMauus 3a NPeaBuanMoTo
6baewe. Crnen u3BbpLUEHUS Mperned Ha AenHocTTa Ha [pyXecTBOTO PbKOBOACTBOTO
oyakBa, 4Ye [lpy)KeCTBOTO MMa [OCTaTbyHO (OUHAHCOBM PECYpCM, 3a Aa MPOABLITKU
onepaTMBHaTa cu AeHOCT B Gnu3ko Obaellle M npoabikaea Aa npunara npuHumna 3a
AencTBaLlo NpeanpusaTue npy N3roTBAHETO Ha (PMHAHCOBMS OTYET.

3. CyeTOBOAHA NONUTUKA U NPOMEHU Npe3 nepuoaa
3.1. HoBwu ctaHpapTun, pa3siCHeHUA U U3MeHeHus B cuna ot 1 siHyapu 2025 r.

[pyXecTBOTO € MPUNOXUIO CneaHUTe HOBWU CTaHOAPTWU, U3MEHEHUSI U Pas3siCHEHUS KbM
MC®O, paspaboteHn un nybnukyBaHum oT CbBeTa N0 MEXAYHAapOAHW CYETOBOAHMU
CTaHAapTW, KOMTO ca 3aAbIDKMTENHM 3a NnpunaraHe 3a OUHaHCOBUSA Neprog, 3ano4ysall Ha
1 aHyapu 2025 r., HO HAMAT CbLUeCTBEH edeKT OT npunaraHeTo UM BbpXy (PUHAHCOBUSA
pesyntaTt 1 (oMHaHCOBOTO CbCTOAHNE Ha [pyXeCcTBOTO:
e UNameHeHns B MCC 21 Edbekt oT npomeHute B obmeHHUTE Kypcose: Jlunca Ha
KOHBepTMpYyemocT, B cuna ot 1 aHyapu 2025 r., npuetn ot EC

3.2. CraHgapTu, U3MEHEHUs U pa3siCHEeHUs, KOUTO BCe OLLe He ca BMe3nu B cunau
He ce nMpunaraTt oT no-paHHa gata oT [lpyecTBoTO

Kbm paTtata Ha opobpeHwe Ha Te3n (PUHAHCOBM OTYETU ca U3OaneHUM HHAKOUM HOBU
CTaHOapTU, U3BMEHEHMS N Pa3siCHEHMS Ha CbLLECTBYBaLLUMTE CTaH4apTU, HO He ca BNesnu B
cvna unu He ca npuetn ot EC 3a comHaHcoBaTta roamHa, 3anoysalla Ha 1 sHyapu 2025 r.,
N He ca Bunu NPUNOXeHn No-paHo OT APYXKECTBOTO. He ce ovakBa Te Ja MMaT CbLLECTBEHO
BNUSIHWE BbpXY (pvHaHCOBUTE OTYETM Ha [pyXKecTBOTO. PHLKOBOACTBOTO OYaKBa BCUYKM
CTaHOapTu M naMeHeHusa aa 6baat npueTyu B cyeToBOAHATa NONUTUKa Ha [pyxecTBOTO
npes MbpBMSa Nepuos, 3anoysaly, cnej gatata Ha BnusaHeTo um B cuna. lNo-gony e gagex
CMUCBK C MPOMEHUTE B CTaHOapTUTE:

e MC®O 18 lNpeacrtaBsiHe n onoBecTaABaHe BbB PMHAHCOBUTE OTYETU, B cuna ot 1
aHyapu 2027 r., npuetn ot EC

e MC®O 19 ObwepHn npeanpuatns 6e3 nybnmyHa otdyeTHoCcT: OnoBecTsiBaHus, B
cuna B cuna ot 1 aHyapu 2027 r., Bce owle He e npuet oT EC.

e [IpomeHnu B criegHuTe ctaHgapTu, B cuna ot 1 aHyapu 2026 r., npuetun ot EC:
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MexguHeH puHaHCcOoB oT4eT
30 centemBpu 2025 .

i. TlpomeHn B knacudukauuss M oueHKa Ha (PUHAHCOBUTE WHCTPYMEHTU
(npomenn B MCPO 9 n MCOO 7)
ii. MognwHm nogobpenus, vyact 11, Bknoysawm npomeHn 8 MCO0O1 , MCPO 7,
MC®O 9, MC®O 10 n MCC 7
e [loroBopu, pecepupallim KbM NpUpoagHO-3aBUCUMO NPON3BEAEHO €NeKTPUYecTBO —
npomexHn B MCPO 9 n MCPO 7, B cuna ot 1 ssHyapu 2026 r., npuetn ot EC

4. HecurypHOCT Ha CHETOBOAHUTE NPUONN3NTENHUN OLIEHKN

MNpy W3roTBAHETO Ha MEXAWHHWUS (MHAHCOB OTYeT PbLKOBOACTBOTO MNpaBu peauua
npeanosioXXeHns!, OLEeHKMN 1 JONYyCKaHUsi OTHOCHO NPU3HaBaHETO M OLeHsIBAaHETO Ha aKTUBMY,
nacueu, Npuxoau u pasxogu. [eicTBUTEnHUTE pe3ynTtatu moraT Aa ce pasnuyaBaT oT
NpeanonioXeHnaTa, OLEHKATE W [OMyCKaHUsSiTa Ha PbKOBOACTBOTO UM B peadku cryyau
CbOTBETCTBAT HaMbIIHO HA NPeABapUTENHO OLIEHEHUTE pe3ynTaTu.

Mpn N3roTBAHETO Ha NpeacTaBeHUs MeXOUHEH (PUHAHCOB OTYET 3HAYUMUTE NpPEeLeHKU Ha
PBKOBOACTBOTO MpW MpuraraHeTo Ha CYETOBOOHUTE MNONUTUKM Ha [pyXecTBOTO W
OCHOBHUTE U3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHUTE MPUOMMU3UTENHU OLIEHKN He ce
pasnuyaBat OT Te3W, OMOBECTEHW B roguHUA (PMHaAHCOB OTYEeT Ha [pyXeCTBOTO KbM
31 nekemBpu 2024 .

CbecTtBeHuTe npeannonoXeHusa, oueHKn 1 gonyckaHumd, KOUMTO OKasBaT Han-3Ha4YUTENHO
BINMNAHNE BbpPXY OUEeHABAHETO Ha (bI/IHaHCOBVITe aKTnBKU, Ca CBbp3aHN C N3MEepPBaHETO Ha
Oo4YakBaHUTe KpeaUnTHU 3ary6V| OT B3eMaHuATa NO [JOoroBopm 3a LUeCud U TbproBCKUTE
B3eMaHUA4.

5. YnpaBneHue Ha pycka OTHOCHO (PUHAHCOBU UHCTPYMEHTU

[py>KecTBOTO € M3NOXEHO Ha pasnMyHN BUOOBE PUCKOBE MO OTHOLUEHME Ha hMHAHCOBUTE
CWU  MHCTPYMEHTW. Han-zHaunmmte UHAHCOBM pPUCKOBE, HA KOUTO €  U3MOXEHO
[pyXecTBOTO Ca nasapeH puUcK, KpeanTeH pUcK 1 IMKBUOEH PUCK.

MeXOuHHMAT CbKpaTeH (PUHAHCOB OTYET He BKMKYBa udnata MHgopmMauuss OTHOCHO
yNpaBfeHNeTo Ha puUcka U OMNOBECTABaHMATA, W3WCKBAHW MPU U3rOTBAHETO Ha FOAULLHM
MHAHCOBM OTYETH, U crefBa da ce 4YeTe 3aedHO C roavwHus OMHaAHCOB OTYET Ha
OpyxectBoto kbM 31 pekemBpu 2024 r. He e wmmano npoMeHu B MonuTukata 3a
ynpaBfneHne Ha pucka OTHOCHO (PMHAHCOBU MHCTPYMEHTU Npe3 nepuoaa.

6. Ce30HHOCT M LUKIMYHOCT Ha MeXAUHHUTe onepauunun

[enHocTTa, ocbllecTBABaHa OT [pyXeCTBOTO, HE € OBEeKT Ha 3Ha4uMTEnHW CE30HHU
KonebaHus 1 LMKITUYHOCT.
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7. B3emaHusa no goroBopwu 3a Lecum

banaHcoBaTa CTOMHOCT Ha B3eMaHuATa No 4OroBopu 3a Lecun, KOMTo ca KnacudguumpaHm
KaTo ObNrOBN MHCTPYMEHTM MO aMopTu3npaHa CTOMHOCT, € NpeAcTaBeHa, KakTo creaBa:

30 centemBpu 31 nekemBpu

2025 2024

‘000 nB. ‘000 nB.

MaBHMUM NO JOrOBOPY 3a LIeCUM 105012 93 344
Jlnxen no goroeopw 3a Lecum 15739 15772
OvakBaHu kpeguTHM 3aryou (10 582) (10 582)
110 169 98 534

TekyLun B3eMaHnd No OroBopu 3a Lecus 110 169 98 534
110 169 98 534

B3semaHusi no goroBopu 3a Luecus 110 169 98 534

Ktm 30 centemepu 2025 r. pbKOBOACTBOTO M3MOM3Ba OLEHKN HAa HE3ABUCUM NULIEH3NPaH
oueHuTen ¢ npodecuoHanHa Keanudpukaums M OnUT B CbOTBeTHata 06nact OTHOCHO
crnpaBeanuBaTta CTOMHOCT Ha o6e3neyeHnsaTa No B3eMaHuaTa OT LeAEeHTU ONTbXKHULM U Ha
Bb3CTaHOBMMaTta CTOMHOCT Ha HeobesneyeHute B3emaHus. CbrmacHo wusgageHuTe
Aoknaan 6anaHcoBaTa CTOWMHOCT Ha MoO-rofiiMarta 4acT OT B3eMaHusTa no LOroBopu 3a
Lecun He HagBulaBa crnpaBefnvBaTa CTOMHOCT Ha obesneveHusTa U Bb3CTaHOBMMATa
CTOMHOCT Ha HeobesneyeHute B3emaHua kbm 30 centemBpu 2025 r. [Odwvnrosute
WHCTPYMEHTUN NO amMopTM3npaHa CTOMHOCT Ca HOMUHWPaHM B GbNrapcky neea n €Bpo 1 He
ce Tbpryear Ha nybnuyHa doHgoBa 6opca.

BaemaHus no gorosopu 3a uecunm B pasmep Ha 12 933 xun. nB. (31 gekemepu 2024 r.:
12 600 xun. nB.) ca o6e3neyeHun.

,D,py)KeCTBOTO nMma CKIrYeHn AOOoNbITHUTENTHU Chopa3yMeHUA CbC CBOUTE ONbXHULUWU MO
goroBopute 3a Lecun 3a HavncndBaHe Ha chKcmpaHa roguvwiHa nmxsa no rmaBHuMUaTa no
I'IpI/ILI,O6I/ITI/ITe B3eMaHUA.

8. TbproBcku u apyrv B3emaHus
30 centemBpu 31 pekemBpu
2025 2024
‘000 nB.. ‘000 nB..
Tbproescku B3eMaHusi, OpyTHO 23179 14 261
THbproBCKM B3eMaHWs, NUXBU U HEYCTOMKM 871 784
OuakBaHu kKpeanTHu 3arybu ot obesueHka (763) (763)
Tekywm THProBCKM B3eMaHuA 23 287 14 282
O6LWo THLProBCKU U ApPYrv B3eMaHuA 23 287 14 282

TbproBckuTe B3emaHus MpeAcTaBnsBaT B3EeMaHWs 3a LieHa No [OroBOpW 3a Lecun, no
kouto [IpyXecTBOTO € NpofaBay Ha B3eMaHus U MiallaHeTo e 4OroBOPEHO B onpeaereH
CPOK. Bcuykmn TbproBcky 1 Apyrn B3eMaHus ca HeoGesaneyeHu.
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9. MpeannawaHua n Apyru aKkTuBum

HeTekywm
3acTpaxoBka Ha 0bnuraumMoHeH 3aeM
O6wWo HeTeKywWwM NnpeannawaHus

Tekywm:

3acTpaxoBka Ha 0bnuraumMoHeH 3aemM
[pyrn pasxogu 3a 6baewmn nepuogm
O6wo TeKywWwu NpegnnawaHnA
MpepnnawaHusa n apyrm akTuBu

10. Mapu n napu4HN eKBUBaNeHTU

30 cenTemBpu

10

31 pekemBpU

2025 2024
‘000 nB. ‘000 nB.
40 98

40 98

77 78

13 2

90 80

130 178

I'IapvlTe N napunvyHnTe ekBmBasieHTn BKIOYBAT ClieQHUTE eNneMeHTuU:

Mapn4yHun cpeactea B 6aHkM 1 B 6po B:
- ©bnrapcku nesa
Mapu n napn4HK eKBUBaNeHTH

[py>XecTBOTO HAMa GrIOKMpPaHN Napu 1 NAPUYHN EKBUBANEHTMW.

1. CobcTBeH KanuTtan

11.1. AKuMOHepeH KanuTan

30 centemBpMm

31 nekemBpM

2025 2024
‘000 nB. ‘000 nB.
67 9

67 9

AKUMOHEPHUNAT KanuTan Ha [dpyxecTBOoTO € B pasmep o 1758 296 nesa (eguH MUNMOH
cefeMCcTOTMH neTaeceT M OCEM XWNsSau ABecTa OeBeTAeceT U LWeCT), CbCTosw, ce OT
1758 296 6pos 0bukHOBEHM BE3HANUYHM akuuKn, ¢ HOMUHANHa CTOMHOCT B pa3mMep Ha 1
(eauH) nB. 3a akuma. BcuukM akuum ca € npaBO Ha noryvyaBaHe Ha AMBUOEHT W
NVKBMAAUMOHEH OAN 1 npeactasnasat eaunH rmac ot O6woTo cbbpaHne Ha akumoHepute

Ha [pyXecTBOToO.

CrnnCbKLT Ha OCHOBHUTE akUMOHEPW Ha APYXeCTBOTO, nputexasawm 5% wn Hap 5%, e

npeacTaBeH KakTo crnepsa:

30 centemBpM

30 centemBpu 31 gekemBpu 31 gekemBpu

2025 2025 2024 2024

Bpon akuunu % Bpon akumm %

Apmutekc EOO[ 582 226 33,11 582 226 33,11

Anba ®nHaHc EOO[ 233610 13,29 233610 13,29

Opyru topyanyecku n 942 460 53,60 942 460 53,60
dmanyeckn nuua

O6w 6pon akuumn 1 758 296 100,00 1758 296 100,00
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11.2. TpemueH peseps

Kbm 30 centemBpu 2025 1. NnpeMUHUAT pe3epB € Ha CTOMHOCT 60 277 xwun. NB. 1 BKIIOYBA
npemMusaTa Hag HOMUHanHaTa CTOMHOCT Ha n3gageHuTe HoBu akuum npes 2009 r., 2010 r.,
2018 r.nm2019r.

11.3. [Opyru pe3sepsu
3aKoHOBM pe3epBu

‘000 nB..
Canpo kbm 31 pekemBpu 2023 r. 7 899
Canpo kbm 31 gpekemBpu 2024 r. 7 899
Canpo kbm 30 centemBpu 2025 r. 7 899

3akoHOBUTE pe3epBu ca (hopMMpaHM CbIMacHO M3WUCKBaHMSATA Ha TbproBCKUSI 3aKOH 3a
3a4bIDKUTENHUSA MUHUMarEeH pasMep Ha pe3epBuTe Ha akLMOHEepPHUTE ApyXecTsa.

12. 3agbmKkeHUsa no 3aemMu

3aemuTe BKNOYBAT cCnegHUTe q.)VIHaHCOBVI nacmBu, oT4YNTaHN NO aMoOpPTU3NPaHa CTOWHOCT:

Tekywm HeTekywm
30 centemBpn 31 nekemMBpU 30 centemBpu 31 nekemBpU
2025 2024 2025 2024
‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB..
ObnuraunoHeH 3aem 4 305 4088 31 160 5 868
4 305 4 088 31160 5 868

Ha 21 deBpyapun 2018 r. [pyXeCcTBOTO € CKMo4YMno obnunraunmoHeH 3aeM CbC CIriegHUTe
XapaKTepPUCTUKMN:
e |SIN: BG2100003180;
Bpon obnurauum: 12 000;
HomunHan Ha obnuraumsa: 1 000 eBpo.;
Pa3amep Ha obnuraunoHHmna 3aem: 12 000 xun. eBpo.;
Cpok Ha obnuraumoHHus 3aem: 9 roa.;
Nuxea: 5%;
Mepuoa Ha NMXBEHOTO nnallaHe: 2 NbTW roauLLHO Ha 6 Meceua.

EmMuTeHTBLT e ckmoumn goroBop ¢ ,Kenutbn UHBecT® EAL manbnHeHne Ha dyHKUmATa
~JOBEPEHUK Ha obnuraumoHepute®. 3a obe3nevyeHne Ha noracsiBAHETO Ha BCUYKK
B3eMaHua Ha obnuraumoHepuTe Mo obnuraumoHHus 3aem, [pyXeCTBOTO € CKIH4MNIOo
3acTpaxoBka ,PasHm dwuHaHcoBn 3aryoun” cbc 3AL ,Apmeey’ B nonsa Ha
obnuraunoHepute. KpaTkocpoyHaTa 4acT Ha 3aabImkeHusiTa No obnuraumsaTa e B pasmep
Ha 3 944 xun. nB., oT kouTo 32 xun. ne. nuxeu (31 gekempn 2024 r.: 4 176 xun. ne., oT
KOUTO 264 Xxun. nB. NNXBK).

Ha 14 man 2025 r. [pyxecTBOTO € CKMoYMno obnuraumMoHeH 3aem CbC cregHuTe
XapaKTepPUCTUKN:
e [SIN: BG2100009252;
Bpown obnvrauymm: 15 000;
Homunan Ha obnuraumsa: 1 000 eBpo.;
Pa3mep Ha obnurauynoHHmsa 3aem: 15 000 xmn. eBpo.;
Bua obnurauuun: 6e3HannyHu, cBOOOAHO NPEXBbPANPYEMU, HEKOHBEPTUPYEMU U
obe3neyeHu
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e Cpok Ha obnuraunoHHna 3aem: 8 rog,.;

e Jluxea: 6-meceyHns EURIBOR + HapgbaBka oT 1.25% (125 6a3vcHM TOYKM), HO
obwo He no-manko oT 3.00% wn He noee4ve ot 5.00% roguwHO, Npu NMXBEHA
KoHBeHUuns1 PeaneH Gpon gHu B nepuoga kbMm PeaneH ©pon gHM B roguHata
(Actual/365L, ISMA — Year).;

e [lepnoa Ha NUXBEHOTO NNawjaHe: 2 NbTW rOAULLIHO Ha 6 Meceua.

e AmMopTuM3MpaHe Ha rnaeHuuaTa: Ha 10 paBHM BHOCKM OT 1 500 xun. eBpo, ObIKUMU
Ha wecT meceyvHa 6asa, 3anoyankm oT 14 HoemBpu 2028 r.

EMUTEHTBLT e ckntoumn gorosop ¢ ,Poykan MonHT UHBecTMBHTC® ALl M3nbrHeHWe Ha
dyHKkumaTa JoBepeHuk Ha obnuraunoHepute®. 3a obeanevyeHMe Ha noracsiBaHETO Ha
BCMYKM B3eMaHuMsi Ha obnurauuoHepuTe Mo oGnMrauMoHHust 3aem, [pyXecTBoTo €
CKIMouMno 3actpaxoBka ,PasHun duHaHcoBu 3arybu” cbc 3AL ,Apmeel’ B nonsa Ha
obnuraunoHepute. KpaTkocpoyHaTta 4YacT Ha 3aabinkeHusaTa no obnuraumsita e B pasmep
Ha 378 xun. nB., oT KouTo 378 Xxun. NB. NNXBW.

13. 3aabimKeHnA No AOroBOPU 3a Liecum

3agbmKeHusiTa No AoroBopuTe 3a Lecun npeacTtaenseat (OUHaHCOBU NacyBK, OTYUTaHM MO
amopTM3npaHa CTOMHOCT CbracHO MeToAa Ha eheKTUBHUS NIMXBEH NMPOLEHT.

12

30 centemBpyu 31 nekemBpu

2025 2024

‘000 nB.. ‘000 nB..

3agbmkeHus No AOroBopu 3a Lecun, rmaBHULN 13912 20 662
3agbmkeHus No AOroBopu 3a Lecun, NiMxen - 297
O6wo 6anaHcoBa CTOMHOCT 13912 20 959

Kbm 30 centemBpu 2025 r. n 31 gekemBpu 2024 1. BCUYKM 3a0bIMKEHUS Ca TEKYLLN U He ca
obesneveHn.

14. THbproecku n apyru 3agbinKeHUs
30 centemBpu 31 nekemBpU
2025 2024
‘000 nB.. ‘000 nB..
3aabmkeHns KbM TpeTo nuue cbrnacHo 30CNULAC 520 344
[pyrn TbproBckn 3agbIPKEHNS 84 11
PuHaHCOBM NacuBU 604 355
CaHkuun n gpyrum 2 2
HedomHaHcoBM nacuem 2 2
TbproBcku 3agbinKeHUs 606 357

TbproBckute M Apyrn 3agbibkeHus ca B Obnrapckv neeBa M ca Bb3HMKHaNM B xoda Ha
aenHoctTa Ha [pyxecTBOTO. BCMYKM THProBCKM 3a4bIDKEHUSA Ca KPaTKOCPOYHW. HeTHaTa
BanaHcoBa CTOMHOCT Ha TbProBCKUTE 3a4b/PKEHNS Ce Npuema 3a pasymMHa npubnuantenHa
oLeHKa Ha cnpaseanuesaTa UM CTOMHOCT.

15. Meyan6a oT onepauun ¢ pUHAHCOBU MHCTPYMEHTH

Kbm 30 centemBpu 2025 r. [pyxecTBoTo e peanusaupano 3arybm OT onepauum c
dunHaHcoBU MHCTPpYMeHTU oT 119 xun. nB. (30 centemBpn 2024 r.: neyan6bu B pasmep 532
XWn. NB.), KaTo pasnunka Mexay HOMWHanHa u ueHa Ha npugobusaHe Ha B3eMaHus.
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16. PuHaHCOBU Npuxoam

13

®duHaHcoBUTE nNpUXOAM 3a NpeacTaBeHWTe OTYETHU nepuvoan MoraT pga OGbaar

aHann3npaHu, Kakto crnegBa:

MNpuxogun OT NUXBM NO CEKIOPETUNPAHN B3EMAHUS
Mpuxogm OT NNXBKM NO TbProBCKU B3EMaHUS
PuHaHCOBM Npuxoau

17.  [Opyrv npuxoam

3a 9 meceLa

3a 9 mecena

KbM KbM

30 centemBpu 30 cenTemBpU
2025 2024

‘000 nB.. ‘000 nB.

3 465 2 901

87 89

3 552 2990

KaTo gapyru npuxoam oT AenHOCTTa ce knacuduumpart npuxogurte no Heyctorku. Kem 30

centemBpu 2024 r. Te Bb3nu3aT Ha 71 xun. ns..

18. PuHaHCcOBM pa3xoam

duHaHcoBUTE pa3xoan 3a npeacraBeHnTe OT4YEeTHU

aHann3npaHu, Kakto crnegBa:

Pasxogu 3a nuxeu no obnuraunoHeH 3aem

Pasxoau 3a nuxeun no 4oroBopu 3a LUmMcum

[pyrn Takcm 1 KOMUCUOHHK, CBbP3aHK C 0BNIMrauMOHHMUS
3aem

PuHaHCcOBMU pa3xoaun

19. Pa3xoau 3a BbHLWHW yCrnyru

PasxoguTte 3a BbHLUHU yCnyru BKno4Bar:

Bb3HarpaxgeHve obcnyxBaLlo ApYyXeCcTBO
MpodecroHanHn ycnyrm

Apyrv

3a 9 mecena

nepuogn wmoraT pga Obgar

3a 9 mecena

KbM KbM

30 centemBpu 30 cenTeMBpU
2025 2024

‘000 nB.. ‘000 nB..

(770) (477)

(57) -

(110) (91)

(937) (568)

3a 9 meceua

3a 9 meceua

KbM Kbm 30

30 centemBpMm cenTeMBpuU
2025 2024

‘000 nB. ‘000 nB..

(198) (235)

(81) (94)

(90) (30)

(369) (359)
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20. Pa3xoau 3a Bb3HarpaxgeHus Ha nepcoHana

3a 9 meceua 3a 9 meceua

KbM KbM

30 centemBpu 30 centemBpU

2025 2024

‘000 nB.. ‘000 nB..

Paaxoan 3a Bb3HarpaxaeHus (172) (103)
Paaxoawn 3a ocurypoBku (11) (7)
(183) (110)

21. [Jdoxoa Ha akuus U AMBUOEHTH
21.1. [Joxop Ha akuus

[loxoabT Ha akuMsi e M3YmncneH, kato HeTHaTa neyanba, nognexalla Ha pasnpeaeneHve
MeXay akumoHepuTe Ha [Jpy>KEeCTBOTO € OTHECEHA KbM CPeaHO NpeTerneHns 6pon akumu.

CpenHo npeTterneHuaT 6poi akumu, U3nonsBaH 3a M3YUCNABAHEeTO Ha A0XO0[4a Ha akuus,
KakTO M HeTHaTa nevanGa, nogrnexallia Ha pasnpegeneHnue mexay nputexaTtenute Ha
0OUKHOBEHW aKkLUuK, ca NpeacTaBeHN KakTo creasa:

3a 9 meceua 3a 9 meceua

KbM KbM

30 centemBpu 30 centemBpu

2025 2024

Meuvanba noanexaula Ha pasnpeneneHne 1 940 000 1 367 000
CpepgHonpeTerneH 6pon akuum 1758 296 1758 296
[Joxoa Ha akuuA (B NnB. 3a aKuuA) 1,10 0,78

21.2. [OuBunpgeHTH

CovrnacHo 4n.29 Ha 30CULUAOC, OpyxecTBOTO € 3aab/HKEHO Aa pa3npenens OMBUOEHT He
no-manko ot 90% oT pmHaHcoBUS pe3ynTaT, NnpeobpasdyBaH No pega Ha yn. 29, an. 3 oT
cblma 3akoH. Kbm 31 gekemepu 2024 r. [pyXeCTBOTO € Npu3Hano npoBun3ng 3a oUBUAEHT
B pasmep Ha 26 xun. neea. Ha pemoBHO 06Wo cbbpaHue Ha akuuoHepuTe Ha
OpyxectBoTo, npoBeaeHo Ha 30 toHm 2025 r., e B3eTO peweHve aa 6bae pasnpeneneH
OVBUOEHT B pa3mep Ha 28 xun. NnB..

22. Cpenku cbe CBbp3aHu nuua

Cebp3aHute nuua Ha [pyXecTBOTO BKMOYBAT COOCTBEHMLUTE, KIOYOB YMpaBEHCKU
nepcoHan v Apyrv cBbp3aHu nuua nog obLy KOHTPOr, onucaHn No-4ony.

AKO He e U3PUYHO YNOMEHaTO, TPaH3aKUMUTE CbC CBbP3aHu fMua He ca U3BbPLLBaHM Npu
cneumarnHu ycnoBusi U He ca NpeaoCcTaBsAHM UMK NofyYaBaHN HUKaAKBU rapaHLumm.

22.1. Cpenku cbC cob6CTBEHULMUTE
3a 9 meceua 3a 9 meceua

KbM KbM
30 centemBpu 30 cenTemBpu
2025 2024

‘000 nB.. ‘000 nB..

3akyneHu B3emaHus 720 -
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22.2. Cpernku ¢ KNYoB ynpaBfieHCKU nepcoHan

3a9 mMeceua 3a9 meceua

KbM Kbm 30
30 cenTemBpU centemBpu
2025 2024
‘000 nB. ‘000 nB..

KpaTKoCpOYHUN Bb3HarpaXKaeHus:
3annatu 74 93
OcurypoBku 5 5
O6wWo Bb3HarpaxageHms 79 98

KntouoBuAT ynpaBneHckn nepcoHan Ha [py>eCcTBOTO BKIIOYBA YfneHoBeTe Ha CbBeTa Ha
anpektopure.
23. OueHsiBaHe No cnpaBegnMBa CTOMHOCT

,D.py)KeCTBOTO HAMa akKTuBuM U NnacmBun, oueHABaHM NO cnpaBeannBa CTOWHOCT.

24. Cbb6uTHsa cnepn Kpas Ha OTYETHUA Nepuoa

He ca Bb3HMKHanNM Apyrn CbOMTMS WM 3HAYUTENHUM HeKopurupawm cboutus mexay
Aartarta Ha (bMHaHCOBMSI OTYET M JaTaTa Ha ogobpeHneTo My 3a nyoGnnkyBaHe.

25. Opo6peHue Ha PUHAHCOBUA OTYeT

®uHaHcoBmaT oTtyeT kbM 30 centemBpu 2025 1. (BKMAOYMTENHO CpaBHUTENHaTa
nHpopmaums) e ogobpeH n npuet ot CbBeTa Ha anpekTopute 29 oktomepu 2025 .
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