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Kenutbn MennpxkmbHT ACUL
MexanHeH puHaHCcoB oT4eT
30 toHM 2025 .

MexanHeH oT4eT 3a PUHAHCOBOTO CbCTOSIHME

AKTNBU

HeTekywm aktneu
Mpegnnalianns 1 apyrn akTmem
HeTekywm aktneu

TeKywm aktueu

BaemaHus no goroBopu 3a Lecumn
Tbproeckn 1 apyru B3eMaHus
MpeannalwiaHusa n gpyru aktuem
Mapu 1 napu4HN eKkBMBANEHTH
TeKkywwin aKkTMBU

OO6L0 aKkTnBH

SAMUIL Eigita”y signed by

AMUIL RUMENOV

RUMENOQYV bimitrov

Date: 2025.07.30
ChcTaBuTen: DIMITROV 16:15:57 +0300

/Kpoy Bbnrapusa Agsansbpu EOO/L -
Camyun Alumutpos/

MosicHeHue 30 toHn 31 pekemBpwU
2025 2024
‘000 nB. ‘000 nB.
9 60 98
60 98
7 113 969 98 534
8 22 204 14 282
9 102 80
10 94 9
136 369 112 905
136 429 113 003

Digitally signed

Vladimir by Viadimir

Malchev

MaICh @V Malchev

Date:

Malch @V 2025.07.30

U3n. gupekTop:

18:02:45 +03'00

/Bnagumup Man4es/
H RISTO Digitally signed by

HRISTO SABCHEV
SABCHEV HRISTOV

Date: 2025.07.30

HRISTOV 17:34:15 +03'00'

MpoKypucrT:

IXpucto Xpucros/

MoacHeHnATa KbM MEXANHHUSA OMHAHCOB OTYET OT CTp. 6 Ao cTp. 15 npeacrasnasar
HepasaenHa YacT OT Hero.



Kenutbn MennpxmbuHT ACUL
MexanHeH puHaHCoB oT4eT
30 toHM 2025 T.

MexXxanHeH oT4yeT 3a PUHAHCOBOTO CbCTOSIHUE

(MpoabrmkeHne)

Cob6cTBeH KanuTan
AKUMOHepeH kanutan
MNpemMneH peseps

Opyrn pesepsu
HaTtpynaHa nevan6a
O6Lwo cobcTBEH KanuTtan

MacuBn

HeTekywm nacueu
3agbmkeHus no 3aemu
HeTekywm nacuBu

TeKywm nacmem

3agbInKeHUst NO JOroBOpU 3a Lecum
3aabmKkeHns no 3aeMmn

TbproBCkM 1 Apyrn 3agbimKeHnst
3agbmkeHnsa 3a AMBMOEHTU

TeKkywiu nacueu

O6Lwo nacuBu

O6Lo nacMBu n coocTBeH KanuTan

SAMUIL Digitally signed by

SAMUIL RUMENOV

RUMENOQV bimitrov

Date: 2025.07.30

DIMITROV 16:18:16 +03'00
CbcTaBuren:

IKpoy Bbnrapua Agsansbspu EOO[ -

Camyun Anmutpos /

2

MosicHeHue 30 oHn 31 pekemBpU
2025 2024

‘000 nB.. ‘000 nB.

111 1758 1758
11.2 60 277 60 277
11.3 7 899 7 899
13 053 11771

82 987 81 705

12 33 052 5 868
33052 5 868

13 15 616 20 959
12 4180 4088
14 566 357
21.2 28 26
20 390 25 430

53 442 31 298

136 429 113 003

Vlad | m | r Digitally signed

by Vladimir

Ma IC h @/ Malchev Malchev

Date: 2025.07.30

Ma ICheV 18:03:10 +03'00'
M3n. aupekTop:

/Bnagumup Manues/

Digitally signed by
HRISTO HRISTO SABCHEV
SABCHEV ~  HrisTov

Date: 2025.07.30
HRISTOV 17:34:45 +03'00

MpokypucT:

IXpucTto Xpucrtos/

MoAcHeHnATa KbM MEXANHHUA (OMHAHCOB OTYET OT CTp. 6 Ao cTp. 15 npeacraenssar
HepasaenHa 4yacT OT Hero.



Kenutbn MennpxkmbHT ACUL
MexanHeH puHaHCcoB oT4eT
30 toHM 2025 .

MexanHeH oTyeT 3a nevanbata unum 3arybarta u
apyrua BceobxsaTteH 0oxoA

MoscHeHune
Mevan6a/(3ary6a) ot onepauun ¢ 15
dMHaHCOBN aKTUBMU
durHaHcoBM Npuxoamn 16
Opyru npnxogm 17
durHaHcoBM pasxoam 18
Pa3sxogun 3a BbHLUHW yCnyru 19
Pasxogu 3a nepcoHana 20
Opyru pasxogu
Meyan6a 3a nepuopaa
O6wo BceobxBaTeH ooxopn 3a
nepuoaa
Doxopn Ha akuusa: 21.1

SAMUIL Digitally signed by

SAMUIL RUMENOV

RUMENOQV bmvitrov

Date: 2025.07.30
CueraButen: PIMITROV 161829 +o300

/Kpoy Bbnrapua AgBansbpu EOO[ -

Camyun Aumutpos /

3a 6 meceua 3a3meceua 3ab6meceua 3a3 meceua

KbM KbM KbM KbM

30 oHM 30 roHM 30 roHM 30 roHM

2025 2025 2024 2024
‘000 nB. ‘000 nB. ‘000 nB.

(70) 100 54 (185)

2 296 1187 2028 1024

- 71 -

(498) (316) (451) (235)

(332) (210) (255) (136)

(109) (48) (72) (37)

3) (2 (8) (8)

1284 711 1367 423

1284 711 1367 423

0,73 0,40 0,78 0,24

U3n. aupekTop:

MpokypucrT:

. = Digitally signed
Vladimir by Vladimir

Malchev

Malchev e

Date: 2025.07.30

MalcheV 54320 10300

/IBnagnmup Manyes/

HRISTO
SABCHEV
HRISTOV

Digitally signed by
HRISTO SABCHEV
HRISTOV

Date: 2025.07.30
17:35:10 +03'00'

IXpucTto Xpucrtos/

MoacHeHnATa KbM MEXANHHUSA OMHAHCOB OTYET OT CTp. 6 Ao cTp. 15 npeacrasnasar

Hepas3gerHa 4acT OT Hero.



Kenntbn MennmxkmbuHT ADCKL 4
MexanHeH puHaHCcoB oT4eT
30 toHn 2025 .

MeXXguMHeH OTYET 3a NPOMEHNTE B CODCTBEHUS KanuTar
3a nepuoaa, npuknoysaly, Ha 30 oHU

Bcuuku cymu ca npeactaseHu B ‘000 nB.  AKUMOHepeH MpemueH Opyrn HaTtpynaHa o6wo
Kanutan pe3epB pesepBu neyanba/ cobcTBeH

(3ary6a) Kanutan

Canpo kbMm 1 sHyapm 2025 r. 1758 60 277 7 899 11771 81 705
PasnpenensiHe Ha ouBNOEHT - - - (2) (2)
Caenku cbc cobcTBEHULUTE - - - (2) (2)
Mevan6a 3a nepuoga - - - 1284 1284
O6wo BceobxBaTeH goxopn 3a nepuoaa - - - 1284 1284
Canpo kbm 30 toHM 2025 T. 1758 60 277 7 899 13 053 82987
Canpgo kbm 1 aHyapu 2024 r. 1758 60 277 7 899 7 860 77 794
PasnpegeneHne Ha ouBNOEHTH - - - (4) (4)
Caenku cbc cobcTBEHULUTE - - - (4) (4)
Mevan6a 3a nepuoga - - - 1367 1367
O6wo BceobxBaTeH goxopn 3a nepuoaa - - - 1367 1367
Canpo kbm 30 toHM 2024 1. 1758 60 277 7 899 9223 79 157

Vlad | m | r Digitall){ si'gned
SAMUIL Digitally signed by by Vladimir

RUMENOV SAMUIL RUMENOV Malchevﬂilj}g
v gm0 Malchev S 2esioy
Cucrasuren: PDIMITROV i6184410300 M3n. gupekTop:
IKpoy Bbnrapusa Agsansbpu EOO/ - /Bnagumup Man4es/
Camyun Aumutpos / HRISTO Digitally signed by

HRISTO SABCHEV

SABCHEV HRISTOV
Date: 2025.07.30

HPOKypVICT: HRISTOV 17:35:38 +03'00'

IXpucto Xpucros/

MosAcHeHnATa KbM MEXANHHUSA (bl/IHaHCOB OT4HeT OT CTp. 6 oo CTp. 15 npeacraBndBat Hepa3geriHa
YacT OT Hero.



Kenntbn MennmkmbuHT AACUL
MexaguHeH puHaHCcoB oT4eT
30 toHK 2025 T.

MeXauHeH oTYyeT 3a Nnapu4yHNTE NnoToLUn 3a

nepuopga, npuknoysaly Ha 30 oHU

3a 6 meceua
KbM 30 roHU

3a 6 meceua
KbM 30 roHU

2025 2024
‘000 nB.. ‘000 nB.
OnepaTtMBHa genHoOCT
lMocTbnneHns No 4oroBopu 3a Lecum 1931 9 146
MonyyeHn nuxeu 100 1069
MnawaHnsa no gorosopu 3a Lecun (49 647) (26 816)
MnateHn nuxeu (58) -
MocTbnneHnsa ot gorosopu 3a npogaxba Ha B3eMaHns 21 140 19 575
MnawaHnsa KbM gocTaBYMLM (147) (514)
MnawaHnsa KbM nNepcoHan u oCUrypuTenHn MHCTUTYLIUN (107) (75)
[pyrn napmyHu noToum OT onepaTvBHa AENHOCT (5) (16)
HeTeH napuyeH NOTOK OT onepaTMBHa AeNHOCT (26 793) 2 369
dunHaHcoBa AeNHOCT
MocTbnneHus ot obnurayuoHeH 3aem 29 138 -
MnaTteHn 3aemu (1 956) (1 956)
lMoraceHu nmMxeu No obnMraunMoHeH 3aem (247) (378)
Opyrn napmyHu noToum oT douHaHcoBa OENHOCT (57) (35
HeTeH napuyeH NoTok oT (hpMHaHCOBa AENHOCT 26 878 (2 369)
HeTHa npomsiHa B napu U napuyHu eKBUBasieHTU 85 -
Mapun 1 napnyHn ekBMBanNeHTH B Ha4anoTo Ha nepuoa 9 -
Mapu n napuyHu eKBMBasrieHTU B Kpasa Ha nepuoaa 94 -

s+ Digitally signed
Vlad mir by Vladimir

Digitally signed b:
SAMUIL  Daiob ey Malcho bt
RUMENQV obmitrov Malchev
Date: 2025.07.30 MaICheV Da‘t6242025.0?‘3?
CBCTaBMTen: DIMITROV 16:19:00 +03'00" M3|1. .CIVIpeKTOp: 18:04:10 +03'00
IKpoy Bbnrapusa Agsansbpu EOO/ - /Bnagumup Man4es/
CaMyMn AnmuTtpos / HRISTO Digitally signed by HRISTO
SABCHEV Date 2025.07.30 17:3605
HRISTOV +03'00'
MpoKypucrT:

IXpucTto Xpucrtos/

MoAcHeHnATa KbM MEXANHHUA (OMHAHCOB OTYET OT CTp. 6 Ao cTp. 15 npeacraensear
HepasaernHa 4yacT OT Hero.



Kenntbn MennmkmbuHT AACUL 6
MexaguHeH puHaHCcoB oT4eT
30 toHK 2025 T.

[MpunoxeHne KbM MeXOUHHUS PUHAHCOB OTYET

1. MpeameT Ha genHocT

Kenutbn MennopkmbHT AOCUL, (OpyKXecTBOTO) € perncTpmpaHo kaTo OPYKECTBO CbC
cneumanHa nHBecTuumMoHHa uen B bnrapus ¢ pewenune ot Ne 1 ot 08 Hoemspu 2005 r. no
dupmeHo peno Ne 12495/2005 r. Ha Codowmiickn rpagckm cbg. [dpyxecTtBoTo €
npeperncTpmpaHo B TbpProBCkUS pernctbp KbM AreHumss no BnuceBanuaTa ¢ EUK
131550438. CeganuweTo 1 agpechT Ha ynpaeneHne Ha [dpyeCcTBOTO ce HamupaT B rp.
Codcpus, 6yn. ,Benrapma“ Ne 39.

OcHoBHaTa gelHoCT Ha [lpy»KecTBOTO € CBbp3aHa C MHBECTMPAHEe Ha Mapu4HU cpeacTea,
HabpaHu Ype3 n3gaBaHe Ha PMHAHCOBM MHCTPYMEHTU, BbB B3eMaHus, NoKynko-npogaxoba
Ha B3eMaHus, KaKTO U U3BbPLUBAHETO Ha APYrM TbProBCKU AENHOCTU, MPSAKO CBbp3aHu C
NoKynko-npoaaxbaTta Ha B3emMaHusi. [lenHocTTa Ha [pyXecTBOTO € perynupaHa oT 3akoHa
3a [JpyxecTBata CbC creuvanHa W WHBECTULMOHHA LUen W [pyXecTBata 3a
ceKlopuUTU3aLus.

MHBeCTMUMOHHATA NonnTuKa Ha ,D,py)KeCTBOTO He npegBwxaa orpaHn4yeHna OTHOCHO BuAA
Ha B3eMaHua 3a CEeKpUutusmnpaHe. ,D,py)KeCTBOTO MOXe Oa UHBeCTupa B obesneveHn n
Heobe3nevyeHn B3eMaHus. ﬂpy)KeCTBOTO MOXe aa I'IpI/ILlO6I/IBa BCAKaKBU BUOOBE B3eMaHUA,
BKIMIOYNTENHO M 6baelun, KbM MECTHMU d)I/ISVI‘-IeCKI/I n/vnm ropnanyeckm nuua, Bb3HUKHANM
Nno cunaTta Ha rpaxgaHcKo-npaBHU N TbProBCKU COEJIKU, KAKTO U B3eMaHuA No 3anoBegHun
LEeHHN KHWXa (3anmcm Ha 3anoBen, MeHuTenHuuun, u D,p.), OEHOMWHMPaHW B neBa WUn
yyXXgecTtpaHHa BanyTa, KakKto U Aa l'IpVI,D,O6VIBa 3a CeKoputnsauma BCAKAKBM HOBU
B3eMaHuA.

[pyxecTBOTO npuTexasa nuueH3, u3gageH oT Komucmsita 3a (PUHAHCOB Haa3op 3a
M3BBbPLUBAHE HA AEVHOCT KaTo APY>XEeCTBO CbC crneuuanHa UHBECTULMOHHA uen. AkumuTte
My ca peructpupaHu Ha Bwvnrapcka ¢goHgoBa 6opca — Codms ALl. BopcoBusaT kog Ha
emucuaTa akumm Ha [Opyxectsoto € CAPM. ISIN koabT e BG1100121059.

Kbm 30 toHKn 2025 r. [IpyxecTBOTO e C perucrpupaH kanutan ot 1 758 296 (eanH MUnIuoH
cefeMCTOTUH NeTAeceT N 0ceM XUnsaau ABecTta AeBeTAeceT U LWeCT) nesa, pasnpeaereH B
1 758 296 6posi OOMKHOBEHWN BE3HANMYHU aKuMK C NPaBOo Ha rnac U ¢ HOMMHaNHa CTOMHOCT
1 (eguH) neB Bcsika egHa. KbMm 30 toHM 2025 1. NpeMUNHUAT pe3epB OT eMUCUS Ha akuun e
60 277 xun. ns.

OcHoBHuTe akumoHepyn Ha Kenutbn MenumkmbHT ALCUL kbm 30 toHm 2025 r. ca
npencraBeHn B NosicHeHne 12.1.

,Yeb ®duHaHc Xonguur* ALl e Tpeto nuue no un. 27, an. 4 ot 34CNUAC Ha ,Kenutbn
MennmpxkmbHT AACUL, a ,YHukpeant bynbank" ALl e 6aHka genosuTap.

[pyxecTBOTO MMa egHOCTENEHHa cMcTeMa Ha ynpasreHne. CbBeTbT Ha ANPEKTOPUTE KbM
30 1oHM 2025 1. € B cnegHust CbCTaB:
e [leTqa Jlazaposa lNeTpoBa — npeacenaren;
o Bacun NMapawkesoB [1ekoB — uneH Ha CbBeTa Ha OUPEKTOPUTE;
e Bragnmup ManuyeB ManueB — uneH Ha CbBeTa Ha OMPEKTOPUTE U U3MBITHUTENEH
ONpeKTop.

[pyxeCcTBOTO ce npeacTtaengBa OT M3MbAHUTENHUA AupekTop Bnagumup MandeB u
npokKypucta Xpucto Xp1ucToB — camMo 3aegHo.



Kenntbn MennmkmbuHT AACUL
MexaguHeH puHaHCcoB oT4eT
30 toHK 2025 T.

2. OcHoBa 3a U3roTtBsiHe Ha (pHaAHCOBUA OTYeT

To3n MexguHeH cbKpaTeH (PMHaHCOB OT4YeT 3a wecT meceua kbM 30 toHM 2025 T. e
n3roteeH B cbotBeTcTBue ¢ MCC 34 ,MexauHHO hrHaHCoBO oTymMTaHe®. Ton He CcbabpXa
uanata uHdopMaums, KOSTO Ce U3NCKBA 3a M3rOTBAHE Ha MbfHW FOAUWHU (OUHAHCOBU
oT4yeTn cbrnacHo MexayHapodHuTe craHgapTu 3a uHaHcoBo oTyutaHe (MCOO) u
cnefBa Ja ce JyeTe 3aefHO C roguwHua duMHaHCOB oTveT Ha [pyxecTBOoTO KbM 31
aekemepu 2024 r., nsrotBeH B cboTtBeTcTBUe ¢ MCPO, paspaboTteHn n nybnmkyBaHn OT
CoBeTa No mexgyHapogHu cdetoBogHu ctaHgapti (CMCC) n npuetn ot EBponenckus
cbto3 (EC), nybnukyBaH B TbproBckus perucrbp. HammeHOBaHMETO ,MexayHapoaHM
cTaHgapt™M 3a ¢uHaHcoBo oTuutaHe (MCPO)“ e wuOeHTUYHO C HauMeHOBaHWETO
»MeXayHapooHu cyeToBoAHM cTangaptn (MCC)“, Taka Kakto e ynomeHato B T. 8 OT
HonbnHutenHute pasnopendu Ha 3akoHa 3a CH4ETOBOACTBOTO.

MeXAMHHMAT (PMHAHCOB OTYET € CbCTaBeH B Gbnrapcku nesa, KOeTo € yHKUMoHanHaTa
Banyta Ha [pyxectBoTo. Bcuykm cymn ca npeacrtaBeHu B xunsau nesa (‘000 nB.)
(BKMOUMTENHO CcpaBHUTENHaTa nHdopmauunsa 3a 2024 r.), OCBEH ako HE € NOCOYEHO OpYro.

KbM gaTata Ha MU3roTBsiHE Ha HAaCTOSLMA MEXAMHEH (PMHAHCOB OTYEeT PbKOBOACTBOTO €
HanpaBuIo npeueHka Ha crnocobHocTTa Ha [pyecTBOTO Aa NPOAbITKM CBOsiTA AEAHOCT
KaTo AeicTBallo npeanpusaTMe Ha 6asa Ha HanuyHata MHdopmauus 3a NPeaBUAMMOTO
Obaelle. Cnen v3BbpLUeHUs npernen Ha gelHocTTa Ha [pyXecTBOTO PbKOBOACTBOTO
ovakea, 4Ye [lpyXecTBOTO MMa [OCTaTb4YHO (PUHAHCOBM pecypcu, 3a [Aa MNpPOObITKM
onepaTMBHaTa CuM OelHOCT B Gnv3ko Obaelle M NpoAabiikaBa Oa npunara npyvHuuna 3a
[AeNCTBaLLo NPeanpuaThe NP U3roTBAHETO Ha (PMHAHCOBMS OTYET.

3. CuyeToBOAHa NONMTUKA U NPOMEHU Npe3 nepuoaa
3.1. HoBwu ctaHaapTn, pa3ficCHEHMA U U3MeHeHus1 B cuna ot 1 aHyapm 2025 .

[pyXecTBOTO € MPUIoXUro cnegHnTe HOBW CTaHOAapTW, U3MEHEHUS U Pas3siCHEHUS KbM
MC®O, paspaboteHn wn nybnukyBaHum oT CbBeTa MO MEXAyHapO4HW CYETOBOAHM
CTaHAapTW, KOMTO ca 3adbIDKMTENHM 3a npunaraHe 3a OUHaHCOBUSA Nepuog, 3anoysall Ha
1 aHyapu 2025 r., HO HAMAT CbLLECTBEH edeKT OT npuraraHeTo UM BbpPXY (PrHaHCOBUSA
pe3ynTat n PUHAHCOBOTO CbCTOSAHME Ha [Ipy»XecTBOTO:
e WNameHeHns B MCC 21 Edpekt oT npomeHute B obmMeHHUTE Kypcose: Jlunca Ha
KOHBEpPTMpYyeMoCT, B cuna oT 1 aHyapu 2025 r., npuetn ot EC

3.2. CTtaHaapTu, M3MEHeHUA U pa3siCHeHUs, KOUTO BCe olle He ca Brie3nv B cuna u
He ce npunarar oT Nno-paHHa garta ot [lpyecTBoTO

Kbm patata Ha ogobpeHue Ha Te3an (OUHAHCOBM OTYETU Ca M3OadEeHW HSKOW HOBWU
cTaHaapTWn, U3MEHEHMS M PassiCHEHNS Ha CblUeCcTByBalLLUUTe CTaHAApTW, HO He ca Bres3nu B
cvna vnu He ca npuetn ot EC 3a puHaHcoBaTa rogmHa, 3anoysawia Ha 1 aHyapm 2025 r.,
N He ca Ounu NPUNOXeHn No-paHo OT APYXKECTBOTO. He ce ovakBa Te ga UMaT CbLLECTBEHO
BNUSIHNE BbpXYy (bMHaAHCOBUTE OTYETM Ha [pyXKecTBOTO. PHLKOBOACTBOTO O4YaKBa BCUMYKM
CTaHOapTN N n3MeHeHusa aa 6bpart npueTyu B cyeToBOAHATa NONUTUKa Ha [pyecTBOTO
npes NbpBusi Nepuod, 3ano4vsaly, cred gatata Ha Bnu3aHeTo um B cuna. Mo-gony e gageH
CMUCBK C NPOMEHUTE B CTaHOapTUTE:

e MCO®O 18 lNpeacrtaBsaHe n onoBecTsiBaHe BbB OMHAHCOBUTE OTYETU, B cuna oT 1
aHyapu 2027 r., npuetn ot EC

e MC®O 19 [ObuiepHn npeanpuatnsa 6e3 nybnmnyHa otyeTHocT: OnoBecTABaHUSA, B
cvna B cuna ot 1 sHyapu 2027 r., Bce oule He e npuet oT EC.

e [lpomeHu B cnegHunTe cTaHgapTu, B cuna ot 1 sHyapum 2026 r., npuetun ot EC:



Kenntbn MennmkmbuHT AACUL 8
MexaguHeH puHaHCcoB oT4eT
30 toHK 2025 T.

i. TlpomeHn B knacudpukauuss M oueHKa Ha (PUHAHCOBUTE WHCTPYMEHTU
(npomenn 8 MCPO 9 u MCPO 7)
ii. MoanwHm nogobpenus, vyact 11, Bknoysawmn npomeHn 8 MCO0O1 , MCOO 7,
MC®O 9, MC®O 10 u MCC 7
o [lorosopwu, pecepupallim KbM NPUPOSHO-3aBUCUMO NPOU3BEAEHO €NEKTPUYECTBO —
npomexn B8 MCOO 9 n MCPO 7, B cuna ot 1 aHyapu 2026 r., npuetn ot EC

4. HecurypHoOCT Ha cCHETOBOAHUTE NPUONN3NTESNTHU OLLEHKM

Mpn W3roTBSHETO HA MEXOUHHUS (OUHAHCOB OTYeT PbLKOBOACTBOTO NpaBu peauua
NpeanosioXXeHns!, OLEHKN U JOMYyCKaHUsi OTHOCHO NMPU3HABAHETO M OLeHsIBaHETO Ha aKTUBMW,
nacusu, npuxoau v pasxoau. [encTBuTenHUTe pesynTtatu moraT Aa ce pasnuyasaT oT
NpeanosioXeHnsTa, OUEHKATE U [OoNyCKaHMsiTa Ha PbKOBOACTBOTO WM B peaku cryyau
CbOTBETCTBAT HaMbJIHO Ha NPeABapUTENHO OLIEHEHUTE pe3ynTaTu.

Mpn N3roTBAHETO Ha NpeacTaBeHUss MEeXOMHEH (DMHAHCOB OTYET 3HAYMMUTE MpPEeLeHKn Ha
PBKOBOACTBOTO MNPV MNpuUIiaraHETO Ha CYETOBOAHMTE MOMUTUMKM Ha [pyXecTBOTO MU
OCHOBHUTE M3TOYHMUM HA HECUTYPHOCT Ha CYETOBOAHWUTE MPUONU3UTENHM OLEHKU He ce
pasnuyaBaT OT Te3W, ONOBECTEHM B roguvlHMA (OUMHAHCOB OTYET Ha [pyXeCTBOTO KbM
31 nekemBpun 2024 .

CobluecTBeHUTE npeanonoXeHua, oueHKU 1 gonyckaHua, KOUTO OKa3BaT Han-3Ha4YUTENHO
BIMUAHUE BBPXY OLUEHABAHETO Ha C*)I/IHaHCOBVITe akKTnBu, ca CBbpP3aHN C n3MepBaHETO Ha
Oo4YakBaHUTE KpeauTHU 3ary6|/1 OT B3eMaHuATa NO OOoroeopum 3a UeCuda U TbpProBCKUTE
B3eMaHuA.

5. YnpaBrneHue Ha pyucka OTHOCHO (hbMHaAHCOBU UHCTPYMEHTHU

[pYy>XeCTBOTO € M3NOXEHO Ha pasnMYHN BUOOBE PUCKOBE MO OTHOLIEHUE Ha DUHAHCOBUTE
CU  VHCTPYMEHTW. Hal-sHauMmuTe PUHAHCOBM PUCKOBE, HA KOUTO € W3MOXKEHO
[py>KeCcTBOTO ca NnasapeH pUck, KpeauTeH PUCK U NUKBUOEH PUCK.

MeXaMHHMAT CbKpaTeH (UHAHCOB OTYET He BKIOYBA UdAnaTa WHgOpMauMsi OTHOCHO
yrnpaBfeHNeTo Ha puUCKa M OMOBECTSABAHMATA, M3UCKBAHWU MPU U3FOTBAHETO Ha FOAULLHM
dunHaHCOBM OTYETM, U criefgBa fa Ce 4eTe 3aefHO C roguwHuA (PUHaAHCOB OTYET Ha
OpyxectBoTOo kbM 31 pgekemBpu 2024 r. He e wmmano npoMeHu B Monutukata 3a
yrnpaBreHne Ha prcka OTHOCHO (hPMHAHCOBU MHCTPYMEHTU Npe3 nepuoaa.

6. Ce30HHOCT U UMKITNYHOCT Ha MeXOUHHUTE onepauun

HdenHocTTa, ocblecTBsiBaHa OT [pyXeCTBOTO, HEe € OOeKT Ha 3HAYMTENHU CEe30HHMU
konebaHus N LMKINYHOCT.
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7. B3emaHus nNo goroBopwu 3a Lecum

BanaHcoBaTa CTOMHOCT Ha B3emaHusiTa No A0roBOpu 3a LiECUM, KOUTO ca KnacuduumpaHm
KaTO OBbNrOBM UHCTPYMEHTM MO amopTu3npaHa CTOMHOCT, e NpeAcTaBeHa, KakTo creasa:

30 oHn 31 pekemBpU

2025 2024

‘000 nB.. ‘000 nB.

[(MaBHMLM NO SOroBOpU 3a Llecum 109 163 93 344
Jlnxeu no goroeopu 3a uecumn 15 388 15772
OvakBaHu KpeauTHW 3aryou (10 582) (10 582)
113 969 98 534

TekyLun B3eMaHnda No JOroBopu 3a Lecus 113 969 98 534
113 969 98 534

B3semaHus no goroBopu 3a Lecus 113 969 98 534

Kbm 30 toHM 2025 r. pbKOBOACTBOTO WM3MOM3Ba OLEHKM Ha HE3aBUCUMM JMLEH3MpaH
oueHuTen c npodpecuoHanHa Keanuukaums M OnNUT B CbOTBETHata obnact OTHOCHO
cnpaeegnuBaTa CTOMHOCT Ha obe3neyeHnsaTa No B3emMaHusATa OT LeAeHTU ANbXHULM U Ha
Bb3CTaHOBMMaTa CTOMHOCT Ha HeobesneveHute B3emaHusa. CbrnacHo wsgageHuTe
poknagn 6anaHcoBaTa CTOMHOCT Ha Mo-rofnisiMaTta 4YacT OT B3eMaHusitTa Mo [0roBopu 3a
uecun He HadBuvLIaBa crnpaBeanvBaTa CTOMHOCT Ha obesneyeHusTa U Bb3CTaHOBUMATa
CTOMHOCT Ha HeobesneyeHnTe B3eMaHusa kbM 30 toHM 2025 r. JbNroBute MHCTPYMEHTU MO
amMopTu3npaHa CTOMHOCT ca HOMUHWPaHU B B6brrapcku nesa v eBpO U He ce TbpryeBaT Ha
ny6nuyHa gpoHgosa 6opca.

B3semaHunst no goroBopu 3a uecun B pasmep Ha 12 822 xun. nB. (31 aekemBpu 2024 r.:
12 600 xun. nB.) ca o6e3neyeHu.

[pyXecTBOTO MMa CKIOYEHU OOMbIHUTENHU CNOpPa3yMeHMsi CbC CBOMTE OSTbXHWULM MO
AOroBOpUTE 3a LIECMM 3@ HAYUCNsIBaHe Ha (OUKCMpaHa roguilHa fvxea no rnaeHuuaTa no
npuoodbuTUTE B3EMaHMS.

8. TbproBcku n Apyru B3eMaHus
30 toHn 31 pekemBpU
2025 2024
‘000 nB. ‘000 nB.
TbproBcku B3eMaHusi, OpyTHO 22 057 14 261
THproBcku B3eMaHus, NMUXBU N HEYCTOMKN 910 784
OuakBaHu KpeanTHu 3arybu ot obesueHka (763) (763)
TeKyLUM TbpProBCKU B3eMaHuUA 22 204 14 282
O6LWo THLProBCKU U Apyrv B3eMaHuA 22 204 14 282

TbproBckutTe B3emaHUs MPeACTaBnsiBaT B3EMaHWs 3a LieHa No [4OroBOpWU 3a Lecun, no
kouto [IpyxecTBOTO e NpofaBay Ha B3eMaHus U MNiallaHeTo e LOrOBOPEHO B onpeaerneH
CPOK. Bcuykm TbproBcky 1 Apyrn B3eMaHus ca HeobesneyeHu.
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9. MpeannawaHua u Apyrm aKkTuBm

HeTekywm
3acTpaxoBka Ha ob6nmMrauMoHeH 3aem
O6wo HeTeKyLWwM npeannawaHusa

Tekywm:

3acTpaxoBka Ha o6nMraunoHeH 3aem
Opyrn pasxoam 3a 6baeLm nepmogu
O6wo TeKyLwKn npegnnawiaHus
MpeannawaHua n Apyrv akTMBu

10. Mapu 1 napu4HN eKBUBaNeHTU

10

30 oHM 31 pekemBpuU

2025 2024
‘000 nB. ‘000 nB.
60 98

60 98

77 78

25 2

102 80

162 178

I'IapMTe N napunvyHnNTe ekBmnBaJiEeHTU BKIOYBAT ClieaHnTe efIeMEeHTU.

MapnyHmn cpenctea B 6aHkn n B 6pon B:
- Obnrapcku nesa
Mapu n napM4HM eKBUBANEeHTH

30 oHM 31 pekemBpuU

2025 2024
‘000 nB. ‘000 nB.
94 9

94 9

[py>XecTBOTO HAMa GrIOKMpPaHN Napu 1 NApUYHN EKBUBANEHTMU.

11. CobcTBeH kKanuTtan

11.1. AKUMOHepeH KanuTtan

AKLMOHEPHUAT kanutan Ha [dpyxectBoTo € B pa3mep Ao 1 758 296 nesa (eavH MUIIMOH
cedeMCTOTMH neTaeceT M OCEM XWUNsSau ABecTa OeBeTAeceT U LWeCT), CbCToslw, ce oT
1758 296 6pos 0OMKHOBEHN Be3HanU4HM akuumn, C HOMUHaNHa CTOMHOCT B pa3mep Ha 1
(eanH) nB. 3a akums. Bcuukm akumm ca C nNpaBO Ha MonyYyaBaHe Ha OVMBUOEHT U
NUKBMOAUWOHEH AN W npeactasnaeat eguH rnac ot O6woTto cbbpaHme Ha akunoHepuTe

Ha [pyXecTBoTO.

CnnCbKbT Ha OCHOBHUTE aKUMOHEPU Ha APYXEeCTBOTO, nputexasawu 5% wn Hag 5%, e

npeacTaBeH KakTo crnepga:

30 oHHU 30 oHn 31 pekemBpu 31 gekemBpwU

2025 2025 2024 2024

Bpown akuuun % Bpon akuum %

Apmutekc EOO[ 582 226 33,11 582 226 33,11

Anba ®nHaHc EOO[ 233 610 13,29 233 610 13,29

Lpyrv topyandeckn m 942 460 53,60 942 460 53,60
domsnyeckn nuua

O6w 6pon akuumn 1758 296 100,00 1758 296 100,00




Kenntbn MennmkmbuHT AACUL 11
MexaguHeH puHaHCcoB oT4eT

30 toHK 2025 T.

11.2. TpemueH pesepB

Kbm 30 toHm 2025 r. NpeMUAHUAT pe3epB € Ha CTOMHOCT 60 277 xun. nB. U BKIOYBA
npemuaTa Hag HOMUMHanNHaTa CTOMHOCT Ha u3gageHuTe HoBu akuum npes 2009 r., 2010 r.,
2018 .1 2019r.

11.3. [Opyru pesepBu

3aKoHOBM pe3epBuU

‘000 nB.
Canpo kbm 31 pekemBpu 2023 r. 7 899
Canpo kbm 31 pekemBpu 2024 r. 7 899
Canpo kbm 30 oHK 2025 . 7 899

3aKkoHOBUTE pe3epBu ca PopMUpaHM CbIMAaCHO M3UCKBaHMATA Ha TbproBCKUS 3aKOH 3a
3a4bIDKUTENHUS MUHUMarEeH pa3Mep Ha pe3epBuTe Ha akLMOHEepHUTE ApyKecTBa.

12. 3agbmKkeHUa no 3aemMu

3aemuTe BKMOYBAT CreaHuTe (hMHAHCOBM NacuBKU, OTYMTaHM MO aMOpPTU3UpPaHa CTOMHOCT:

TeKkywu HeTekywm
30 oHn 31 pekemBpU 30 oHn 31 pekemBpU
2025 2024 2025 2024
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB..
O6nuraunoHeH 3aem 4 180 4 088 33 052 5 868
4 180 4 088 33 052 5 868

Ha 21 deBpyapu 2018 r. [pyXeCTBOTO € CKMo4YMno obnuraunmoHeH 3aeM CbC CriegHuTe
XapaKTEPUCTUKN:
e |SIN: BG2100003180;
Bpown obnraumm: 12 000;
HomuHan Ha obnurauusa: 1 000 eBpo.;
Paamep Ha obnuraunoHHna 3aem: 12 000 xmn. eBpo.;
Cpok Ha obnuraumoHHus 3aem: 9 roa.;
JNnxea: 5%;
lMepuoa Ha NMXBEHOTO nnalwlaHe: 2 NbTW roguLLIHO Ha 6 Mecela.

EmMuTeHTbT € ckmoumn gorosop ¢ Kenutbn WHBecT® EALl manbnHeHne Ha yHKumATa
~JOBEPEHUK Ha obnuraunoHepute“. 3a obe3nevyeHne Ha MNoracsiBaHETO Ha BCUYKK
B3eMaHua Ha obnurauuoHepuTe MO obnuraumoHHus 3aeM, [pyXeCTBOTO € CKIH4YMNIo
3acTtpaxoBka ,PasHu uHaHcoBn 3aryou® cbc 3AO0  ,Apmeen’ B nofnida Ha
obnuraunoHepute. KpaTkocpoyHaTta 4YacT Ha 3aabipkeHusaTa no obnuraumsita e B pasmep
Ha 4 050 xun. nB., oT kouto 138 xun. nB. nuxeu (31 aekemepu 2024 r.: 4 176 xvn. n.., OT
KOUTO 264 Xun. NB. NNXBK).

Ha 14 man 2025 r. [pyxecTBOoTO € CKMouMno obnuraunMoHeH 3aemM CbC CcregHuTe
XapakTepUCTUKM:
e ISIN: BG2100009252;
Bpown obnuraumm: 15 000;
HomuHan Ha obnurauusa: 1 000 espo.;
Paamep Ha obnuraunoHHuna 3aem: 15 000 xmn. eBpo.;
Bug obnuraumm: 6e3HanuyHm, cBO60OHO NPEXBBbPANPYEMU, HEKOHBEPTMPYEMM U
obesneyeHu
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e Cpok Ha obnuraunoHHus 3aem: 8 rog,.;

e Jluxea: 6-meceyHns EURIBOR + Hapb6aBka ot 1.25% (125 6a3vcHM TO4kM), HO
obwo He no-manko oT 3.00% u He noeede oT 5.00% roguwHO, Npu nMXBEHA
KoHBeHUunsi PeaneH Gpon gHu B nepuoga kbm PeaneH ©pon gHu B roguHata
(Actual/365L, ISMA — Year).;

e [leproa Ha NUXBEHOTO NNnaljaHe: 2 NbTU rOANLLIHO Ha 6 Mecela.

e AmMopTu3upaHe Ha rnasHuUuaTa: Ha 10 paBHM BHOCKM OT 1 500 xun. eBpo, ObIKUMU
Ha wecT mecevHa 6asa, 3ano4ysanku ot 14 HoemBpu 2028 .

EMUTEHTBLT e ckntoumn gorosop ¢ ,Poykan lMonHT UHBecTMBHTC® ALl mM3nbrHeHue Ha
dyHKkumsTa JoBepeHuk Ha obnuraumoHepute”. 3a obesnevyeHve Ha noracsABaHeTO Ha
BCMYKM B3eMaHuMs Ha obnuraunoHepuTe N0 oOOAUrauMOHHUSA 3aeM, [pyKecTBOTO €
CKIuMNo 3actpaxoBka ,PasHn duHaHcoBu 3arybu” cbc 3AL ,Apmeen” B nonsa Ha
obnuraunoHepute. KpaTkocpoyHaTa 4acT Ha 3agbiDKeHusiTa No obnuraumata e B pasmep
Ha 130 xun. nB., oT Kouto 130 Xun. NB. NMNXBW.

13. 3aabmkeHUA No QOroBopyu 3a Luecum

3agbinkeHusTa no AoroBopuTe 3a uecuun npeacraBndaBat QJVIHaHCOBI/I nacmBu, OTYNTAHU NO
amMopTuU3npaHa CTOMHOCT CbrnacHO MeToaa Ha e(beKTI/IBHI/IFI JINXBEH MNMPOLEHT.

30 oHn 31 pekemBpu

2025 2024

‘000 nB. ‘000 nB..

3aabImKeHWs Mo JOroBOPU 3a LECUN, FMaBHULN 15 616 20 662
3anbImKeHWs Mo JOroBOpU 3a LIECUN, NUXBU - 297
O6Lwo 6anaHcoBa CTOMHOCT 15616 20 959

Kbm 30 toHM 2025 r. n 31 gekemBpu 2024 r. BCUYKM 3aO0bIDKEHUS ca TeKyLM U He ca
obesneyeHmn.

14. THProBCKU U APYru 3aabinKeHUs
30oHM 31 gekemBpwU
2025 2024
‘000 nB. ‘000 nB.
3aabmkeHua KbM TpeTo nuue coernacHo 34CNLUAOC 527 344
Opyrv Tbprosckun 3agbimKeHUS 16 11
®duHaHCOBU nNacueu 543 355
CaHkuun n gpyrm 23 2
HecdumHaHcoBu nacusu 23 2
THproBCcKU 3aabInKeHUsA 566 357

TbproBckuTe U ApYrM 3agbiMKEHUS ca B ObIrapcku neBa M ca Bb3HWMKHANM B Xoda Ha
AeHocTTa Ha [pyXecTBOTO. BCUYKM THProBCKM 3aAbIKEHUA ca KpaTKocpoyHu. HeTHata
GanaHcoBa CTOMHOCT Ha TbProBCKUTE 3a4bIMKEHUs Cce NpueMa 3a pasyMHa npuénusutenHa
OLleHKa Ha cnpaseanveaTa UM CTOMHOCT.

15. Meyan6a oT onepauun ¢ GPUHAHCOBU UHCTPYMEHTHU

Kbm 30 toHn 2025 r. [pyxecTBOoTO € peanusvpano 3arybu OoT onepaumm ¢ hUHAHCOBU
MHCTpYMeHTU oT 70 xun. nB. (30 toHM 2024 r.: nevyanbu B pasmep 54 xun. ne.), KaTo
pasnuka Mexay HoMWHanHa u ueHa Ha npugobusaHe Ha B3eMaHUs.
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16. PuHaHCOBU Npuxoam

duHaHcoBUTE npuxoan 3a npencraBeHnTe OT4YETHU
aHalnin3npaHu, Kakto crnegBa:

Mpuxoamn oT NNXBU MO CEKOpPeTU3NpaHn B3eMaHUs

13

nepuogn wmorat pga Obaar

3a 6 mMeceua
KbM 30 IOHM

3a 6 meceua
KbM 30 1OHKU

|_|pI/IXOD,I/I OT JINXBU NO TbProBCKMN B3eMaHUA
®PuHaHcoOBU npuxoaun

2025 2024
‘000 nB. ‘000 nB.
2 238 1968
58 60

2 296 2 028

17. Opyrm npuxoau

Kato gpyru npmxoam OT OEMHOCTTa ce Knacuduumpart npuxogute no Heyctonkn. Kem 30

toHn 2024 r. Te Bb3nNu3aT Ha 71 xun. nB.

18. PuHaHcoBM pa3xoaum

duHaHcoBUTE pa3xoan 3a npeacraBeHnTe OTHEeTHU
aHann3npaHu, KakTo crenBa:

Pa3xoau 3a nuxsu no obnurayMoHeH 3aem
[pyru Takcy 1 KOMUCUOHHU, CBbP3aHN C 06NUraLMOHHMUS

3aem
®duHaHcoBM pa3xoau
19. Pa3xoau 3a BLHLWHW yCnyru

Pasxoante 3a BbHLUHK yCnyru Bkno4BaT:

Bb3HarpaxgeHvne obcnyxsallo OpYyXeCcTBO
MpodecnonanHn ycnyrm

Apyru

nepunogn wmoraT pga Obgar

3a 6 meceua
KbM 30 1OHM

3a 6 meceua
KbM 30 1oHU

2025 2024
‘000 nB. ‘000 nB.
(419) (393)
(79) (58)
(498) (451)

3a 6 meceua
KbM 30 1oHU

3a 6 meceua
KbM 30 1OHM

2025 2024
‘000 nB.. ‘000 nB.
(205) (167)
(50) (64)
(77) (25)
(332) (256)
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20. Pa3xoau 3a Bb3HarpaxgeHus Ha nepcoHana

14

3a 6 meceua 3a 6 meceua

KbM 30 HOHU kbM 30 HoHM

2025 2024

‘000 nB. ‘000 nB.

Pa3xoau 3a Bb3HarpaxgeHusi (101) (68)
Paaxoan 3a ocurypoBku (8) (4)
(209) (72)

21. [Jloxon Ha aKuua v QUBUAOEHTU

21.1. [HoxoAa Ha aKuus

[loxoabT Ha akuMs e U34ucneH, kato HeTHaTa neyanba, noanexalla Ha pasnpegeneHve
MeXay akumoHepuTe Ha [Ipy>KeCTBOTO € OTHECEHA KbM CPeAHO NpeTerneHns 6pon akumu.

CpenHo npeterneHusaT 6poi akumu, U3nonsBaH 3a U3YUCMSIBAaHETO Ha [oXoda Ha akuus,
KaKTO W HeTHaTa nevan6a, nogrnexalla Ha pasnpefeneHne mexay nputexaTtenute Ha

OOVKHOBEHM akuumun, ca npencraBeHu KakTto criegBa.

3a 6 meceua
KbM 30 1oHU

3a 6 meceua
KbM 30 HOHU

2025 2024
Meuyan6a nognexawia Ha pasnpegeneHme 1284 000 1 367 000
CpegHonpeTerneH 6pon akuum 1 758 296 1 758 296
0,73 0,78

[Joxopn Ha akuus (B NB. 3a aKUuA)

21.2. OuBupeHTHN

CovrnacHo 4n.29 Ha 30CUULAOC, OpyxecTBOTO € 3a4b/PKEHO Aa pa3npenens AMBULEHT He
no-manko ot 90% oT chmHaHcoBUS pe3ynTaT, NnpeobpasdyBaH Mo pega Ha yn. 29, an. 3 oT
cbLma 3akoH. Kbm 31 gekemBpu 2024 r. [pyXecTBOTO € Npu3Hano nNpoBu3ns 3a AUBUOEHT
B pasmep Ha 26 xun. neea. Ha pegoBHO o06uwo cbbpaHue Ha akuuoHepuTe Ha
OpyxecTtBoTO, NnpoBegeHo Ha 30 toHM 2025 r., e B3eTO pelweHne ga 6bae pasnpegeneH
OUBNAOEHT B pasmep Ha 28 xun. ne.

22. Caenku cbC CBbp3aHu nuua

Cebp3aHute nuua Ha [pyXeCcTBOTO BKIOYBAT COOCTBEHMUUTE, KMHOYOB YMNpaBfieHCKN
nepcoHan v Apyru cBbp3aHu nuua nog obLy KOHTPOM, ONUCaHn No-Jony.

AKo He e M3PUYHO ynomMeHaTo, TpaH3akunMnTe CbC CBbp3aHU rNnua He Ca U3BbpLUBaHU MNMpu
cneunanHu ycnosud n He ca npeaocrtaBAHU UK noJlydaBaHW HUKaKBU rapaHuUuni.

22.1. Cpenku cbcC cobCcTBEeHMLUMUTE

3aKkyneHun B3emaHus

3a 6 meceua

3a 6 meceua

KbM 30 1oHU KbM 30 1oHU
2025 2024

‘000 nB. ‘000 nB.
720 -



Kenntbn MennmkmbuHT AACUL
MexaguHeH puHaHCcoB oT4eT
30 toHK 2025 T.

22.2. Cpenku c KNYoB ynpaBrieHCKU NepcoHan

KpaTkocpouHM Bb3HarpaxaeHus:
3annatu
OcurypoBku

O6wWwo Bb3HarpaxaeHus

3a 6 meceua
KbM 30 HoOHHU

3a 6 mecena
KbM 30 1oHU

2025 2024
‘000 nB. ‘000 nB.
49 68

3 3

52 71

KntouoBuAT ynpaBneHckn nepcoHan Ha [py>eCTBOTO BKIOYBA YneHoBeTe Ha CbBeTa Ha
aupekTopuTe.
23. OueHsABaHe Mo cnpaBeannBa CTOMHOCT

D,py)KeCTBOTO HAMa akKTBU U NacuBun, oueHAaBaHW No cnpaseannea CTOWHOCT.

24, CbouTHAa cnep Kpas Ha OTYETHUA Nepuoa

He ca Bb3HMKHaNW Apyrn CbOUTUS UNN 3HAYUTENHM HEKopUrupawm cbbutua mexay
Aararta Ha (bMHaHCOBWSI OTYET M JaTaTa Ha ogobpeHneTo My 3a nybnukyBaHe.

25. OpobpeHue Ha huHaHCOBUSA OTYET

®duHaHcoBuAT oTyeT kbM 30 OHK 2025 . (BKNHOYUTENHO CpaBHUTENHATa MHopMaLms) e
onobpeH n npuet ot CbBeTa Ha aupektopute Ha 30 tonun 2025 .
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