MEKJIMHEH JOKJAJL 3A JEHHOCTTA
HA ,,KENUTHJ MEHUKMBHT” AJICULI

cbriacHo wi. 1000, an.4, 1.2 3IITIK, 4. 12, an.1 u an. 3 or HAPEJIBA
Ne 2 pa KOH ot 09.11.2021 r. BB Bpb3Kka ¢ 1. 10001, an.7 ot 3IIILK 3a
nepuoaa 01.01.2025 r. — 30.06.2025 r.

1. Baxun cnoutnsa 3a . KEIIWUTHJI MEHU/TAKMBHT” AJACHUIL,
HACTLIUJIM npe3 nepuoaa 01.01.2025 r. — 30.06.2025 r.

Ha 14 maii 2025 r. apy’xecTBOTO emutupa odnauranuu B pazmep Ha 15 000 000
(metHazecer MUJIMOHA) €Bpo, pasnpezaeneHd B 15 000 Opos Oe3HamuyHH, cBOOOJHO
MPEXBBPIIIEMH, JIMXBOHOCHHU, O0OE3MEUeHH, HEKOHBEPTHPYEMH OOJMTaluu  C
HOMUHaNHA U emucuoHHa ctoiHocT 1 000 eBpo Bcsika enna. JImxBara mo emucusra
obmuramuu ¢ B pasmep Ha 6-meceunuss EURIBOR + wnam6aBka ot 1.25% (125
0a3UCHU TOYKH), HO 00110 He no-mayko oT 3.00% u He moeue oT 5.00% roauiiHo,
IpHU JIMXBEHAa KOHBEHIWs peasieH Opoil JHM B mepuoja KbM peajieH Opoil IHH B
rogunara (Actual/365L, ISMA — Year).

OOJUranMOHHUST 3a€M € 32 CPOK OT 8 TOJMHHM C IIECTMECEUYHU JUXBEHU
mwamanus. [lagesxxure Ha rmaBHunara ca Ha 10 paBHu BHOckM ot 1 500 xui. eBpo,
OBJDKMMH Ha JaraTa Ha BCSKO 6-MECeYHO JIMXBEHO IUIallaHe 3amoyBaiiku oT 14
HoeMBpH 2028 r. 10 IIbIHKUSA ALK HA EMUCHSITA.

EmutentsT € cxmounn gorosop ¢ ,Doykan Iloitnr MuBectmbHTC” A/l
U3MbJIHEHUE Ha QyHKIUATA ,,JI0BEpEeHUK HAa 00IUrauoHepuTe™.

3a obe3rneueHre Ha NOracsBaHETO HAa BCUUKH B3€MaHMs Ha OOJIUTallMOHEPUTE
Mo OONWUralMOHHUS 3aeM, [JPYKECTBOTO € CKIIOYWIO 3acTpaxoBka cbc 3A]J]
,2ApMeerr” B 1oJ13a Ha OOJIUTallHOHEpUTE.

O6moro crOpanue Ha aknuoHepute Ha ,,Kemurbn MenwmxmbaT AICHULI,
npoBeaeHo Ha 30.06.2025 r. nmpue mpemioxkennero Ha CbBeTa Ha JUPEKTOPUTE 3a
pasnpenensHe Ha (UHAHCOBHUS PE3Yy/ITAT OT JACWHOCTTA Ha JIPYKeCcTBOTO Tipe3 2024 T.,
KaKTO CIIe/IBa:

Kato ce B3e mpenBup, 4e cueToBOIHA Mevanda Ha IPYKECTBOTO 3a OTYETHATA
2024 ronuna e B pasmep Ha 3 940 606,36 1B, a neuyanbara cien npeodpasyBaHe Ha
¢buHaHCOBHS pe3ynTaT 1o peaa Ha wi.29, an.3 ot 3JCUL/IC e B pasmep Ha 29 102,82
JB., 00MOTO ChOpaHWE TpHE pelIeHHEe APYKECTBOTO Jla paslpeiciii TUBHICHT B
pasmep Ha 28 132,74 nB. (0,016 nB/6p.* 1758 296 Op. akumm) OoT meyandara
MoJyIeKaIla Ha pasmnpezaenenue mno pena Ha wi. 31, an. 3 ot 3JCULJC, a ocrarbka ot
neyanbara 1ie Ob/ie OTHECEH B Hepas3IpeesieHa neyanoa.

HpaBo Jda IoJiydaT AUBUACHT HMAT JiMLara, BIHCAHW B PCTUCTPUTE HaA
LenaTpanen neno3utap” AJl karo akmuonepu Ha 14-1 nen ciex aeHs Ha OOmOTO
cbOpaHue, Ha KOETO € B3ETO PEUICHHE 3a paslpe/ielieHIe Ha UBUICHTA.

[Ipe3 mepuona 01.01.2025r.-30.06.2025 r. ,,Kenurbn Menumxmbat” AJICUL]
€ CKJIIIOYMJIO JIOTOBOPH 3a IIeCHs 3a IMOKyIKara Ha B3eMaHUs Ha oO0Ia CTOMHOCT
47 427 xw. nB.



[Ipe3 mepuona 01.01.20251.-30.06.2025 r. ,,Kenurbn Menumxmbsuat” AJJCUL]
€ CKJITIOUMJIO JIOTOBOPH 3a IecHs 3a Mpojakda Ha B3eMaHus Ha o01ma croiHocT 30 196
XWJI. JIB

2. Baxum cnoutua 3a JKEIIWUTHJ] MEHUWITKMBHT” AJACHUI,
OTHOCHO JHIIATA M HAYMHA HA NPEICTABUTEICTBO HA APVYKECTBOTO, HACTHIINUJIN
npe3 nepuoaa 01.01.2025 - 30.06.2025 r.

[Ipe3 mepuona 01.01.2025-30.06.2025 r. He ca HACTHIUIN MPOMEHU OTHOCHO
JUIaTa 1 Ha4YrMHa Ha TpeIcTaBuTeNcTBO Ha ,,Kenutba Menumxmbat” AJICHLI.

3. Bausinue na Baxknute cboutus 3a L KEIIUTHJ] MEHWIKMBHT”
AJICHUIL, sacTtbinmiu _mpe3 mepuoaa 01.01.2025 - 30.06.2025 r. BBLpPXY
pe3vaTaTuTe BbB (DMHAHCOBHS OTUYET

Hsama Baxuu croutns 3a ,,Kenutrbn MenumpxkmbsaT” AJICULL, HacThumm pe3
nepuoga 01.01.2025 - 30.06.2025 r., koUTO Ja ca OKa3aJld BIUSHUE BBPXY
pe3yTaTUTE Ha IPY>KECTBOTO BB (PMHAHCOBUS OTUET.

4. Onucanue HA OCHOBHHTE PHUCKOBE M HECHI'VPHOCTH, Npea KOUTO €
u3npaseno apvkecrsoro .. KEIITUTHJI MEHUWITKMBHT” AACULL

[locnenoBarenHoCTTa B MpPEICTAaBIHETO HAa PHUCKOBUTE (PaKTOpU OTpassBa
BIKJaHeTo Ha ChBeTa Ha AUPEKTOPUTE OTHOCHO 3HAYMMOCTTa UM KbM HACTOSILUS
MOMEHT 3a JieiHOCTTa Ha J[pyxecTBOTO.

WNuBecTuMuTe Ha aKIHMOHEPUTE B JIPYKECTBOTO L€ ObJAT MOIJIOKEHU Ha
pasMYHU PHUCKOBE — PHUCKOBE, creuu(puuHu 3a camoro JIpyxecTBO, pHUCKOBE,
TUMAYHU 3a JIEHHOCTTa, C KOSTO TO Il€ CE€ 3aHMMaBa, KaKTO U OOIIM PHUCKOBE,
TUIMWYHY 32 BCUYKH CTOIIAHCKU CYOEKTH B CTpaHaTa.

[Ipuxonure, mevanbaTa U CTOMHOCTTA HA aKUMUTE Ha J[py)ecTBOTO MoraT ja
ObJaT HEOIAromnpusTHO 3aCerHaTH OT MHOKECTBO (DaKTOpHU, KOMTO ca pasriieaHu
JETAUITHO T0-10J1Y:

Bb3MokHO € muamaHMsATa MO0 3aKylNeHWTe B3eMaHHWsl Ja He Obaar
M3IUIATEeHH, 1a 0BbAAT M3IJIATEHH YACTHYHO WiIN Ja 0baar 3a0aBeHu. OCHOBHHS
PHUCK 3a JOPYKECTBO, KOETO MHBECTHUPA BHB B3EMaHUs, € Bb3MOXKHOCTTA ChOTBETHHUSA
JUTB)KHUK Jla HE IUIaTH IBhJDKMMAaTra CyMa WJIM 4YacT OT Hes, KaKTo W Ja 3a0aBu
IamaHeTo cu. BbB BCHUKM Te3U Ciaydyau JAPY>KECTBOTO W€ TOHECE OIPEIesICHU
3aryom. 3a orpaHM4YaBaHe HAa TO3U PUCK € BHBEJICHO U 3aKOHOBOTO M3MCKBAHE BCUUYKU
NpUAOOUTH OT APYKECTBOTO B3eMaHMUsI 1a ObJAT OLICHSIBAHU OT HE3aBUCUM OIICHUTEII.
OcBen TOoBa pbKOBOACTBOTO Ha “Kemutbn MenumxmbaT’ AJICUL] me mpueme
BBTpPEIIHU TIpaBWja 3a W300p Ha B3E€MaHHS, B KOUTO JPYKECTBOTO MOXE Ja
WHBECTHpPA, Taka Y€ BEPOSTHOCTTA OT HEIUIallaHe Aa Obae MuUHMMU3HpaHa. [lpu
OTpEJIeNIEHN CIy4al € BB3MOXKHO Jla C€ MOThPCH M 3acTpaxoBKa Cpeuly pUCKa OT
HeIUTalllaHe C €)1 HaMaJIsiBaHeTo My J10 npuemiinBo HUBO. I1lo ce oTHacs 1o pucka ot
3a0aBsiHE Ha IUTAIIAHMATA, JPYKECTBOTO III€ WHBECTHpPAa BHB B3EMaHHS, KOHUTO
MO3BOJIIBAT HAUUCIISIBAaHE HA HEYCTOMKA MPpHU 3a0aBsSHE HA TUIANAHUATA.



Jpy»ecTBOTO 111€ € 3aBUCHMMO OT JUXBEHUTE HUBA. AKO TEKYIIUTE Ma3apHU
JINXBEHU TMPOLIEHTU CE€ MPOMEHAT 3HAYMTEIHO B €IHA WJIM Jpyra nocoka, “Kenutbn
MenumxmbaT” AJICULL Moxe na peanmmsupa 3HauuTenHu 3aryou. ToBa Baxu ¢
ocoOeHa CTemeH 3a WHCTPYMEHTHUTE C IIIaBamia JOXOJHOCT. AKO Hampumep
JUXBEHUTE TIPOLICHTH IO B3E€MaHUATA, NPHUTESKABAaHU OT JPYXKECTBOTO TMaJHAT
3HAQYUTEIIHO B CPAaBHEHHUE C JIMXBEHUTE IMPOICHTH, NMPU KOUTO APYKECTBOTO C€
¢buHaHCUpa, TOBa OM JOBEJO A0 cepro3Hu 3aryou. C 1en Ja MUHUMU3HUpa TO3U PUCK,
HpyxecTBOTO TUIaHupa Aa OajdaHCHpa aKTHBUTE M TACHUBUTE CH 1O OTHOIICHHWE
,»(PUKCHpaHa — MJIaBaia JJ0X0JHOCT , KAKTO U M0 OTHOIIEHWE HA TUXBEHUTE PAaBHUIIA
Ha B3€MaHUSTA U 3abJKEHUSATA.

Jpy’kecTBOTO 1Ie € 3aBHCHMO OT CTONAHCKATa KOHIOKTYpa. Tvi Kato
JPY’KECTBOTO III€ CEKIOPUTU3UpPA B3EMaHMS OT JIBKHUIIM, CBbP3aHU JUPEKTHO WU
UHIUPEKTHO C peajlHusl CEeKTOp Ha MKOHOMHMKATa, CTONAHCKaTa KOHKIOKTypa KaTo
IS0 U B OTJIEJIHUTE CEKTOPHU HAa MKOHOMMKATA 1€ MMa 3HAUYUTEIHO BIMSHUE BbPXY
Heropata JAedHOCT. [IpM BHCOK M YCTOWYMB HMKOHOMHYECKH pPBCT HaIpUMED,
BEPOSITHOCTTAa OT HEIUIAIIAHE 110 B3€MaHUATA € 3HAYUTEIHO IMO-HUCKA, OTKOJKOTO B
MEepPUOIU HA CTarHalys, KOrato JOPU U PEIOBHUTE JUTHKHUIM MMAT 3aTPyJHEHHS.
OTnenHUTE CEKTOpPM HAa MKOHOMHUKATa ChIIO MOraT Ja MMaT pa3jMuHU CTOMAHCKU
LIUKIU. AKO HalpuMep rojisiMa yacT oT noprdeiiia Ha APY>KECTBOTO € OT B3EMaHUs OT
€IMH CEKTOpP, TO €BEHTYaJIHU HEOJAronoyiyuyusi B TO3U CEKTOp, MOraT Jia AOBEJaT JI0
HapacTBaHE Ha JIOUIUTE B3€MaHUs U JI0 3aryda 3a Jpy>KeCTBOTO. 3a MUHUMU3UpPaHE Ha
to3u puck “Kenuren Menumxmbar” AJICULl 1me nomappka MIHUPOKO
nuBepcudupan nopTeisn OT B3eMaHUs OT Pa3INyHU CEKTOPU U KOMIIAHUM C LIeJ
HeJOoIMyCcKaHe Ipo0JIeMUTE B €IUH CEKTOP J1a C€ OTPa3sT BbpXY (PMHAHCOBUS PE3yiTaT
Ha JpyxecTtBoTo. Ilpuopurer me umMar CEKTOpUTE, KOUTO Ca aHTHLMKIMYHU U Ce
MIpeJICTaBAT A00pe JopH U Mpu 001110 3a0aBsiHE HA PbCTa HA UKOHOMHUKATA.

KonkypeHuusra Ha masapa HenmpekbcHaTo ce 3acuiBa. [Ipe3 mocnenHute
TOJIMHU, B CEKTOpa 3a THProBUS M ChOMpaHE Ha B3€MaHUS HABIISI30Xa MHOIO HOBU
VYaCTHHIIA, B T. 4. W MHOTO UYXJCCTpaHHH KOMITaHMU. B pe3ynrar Ha TOBa
KOHKYPEHILIUATA CE€ YBEIMUYM 3HAUUTETHO. Bcuuko ToBa 03HavyaBa, 4e B KPaTKOCPOUEH
IUIaH JIPYKECTBOTO MOXKE U Ja HE yCIee Ja peaiu3upa IpeIBapUTeHO OYyaKBaHaTa
JIOXOJIHOCT OT UHBECTULIMUTE CH, OCBEH aKO HE ycIiee J1a OTKpHUE BCE OILlEe MOALEHEHU
CEeKTOpU M HUILH, B KOUTO Ja peaju3upa MO-BUCOKAa PEHTAOUIIHOCT OT CpejHara 3a
naszapa.

CepliecTBYBa pUCK 3a BB3HUKBAHE MPOOJIEM C JIMKBUIHOCTTA. Jpy>KecTBOTO
MOXKE Ja He ycree Jia NnpeBbpHE Obp30 noprdeina cu OT B3eMaHMs B JIMKBHUIHU
aKTUBHU, aKO Bb3HUKHE CIIEIIHA HY)X/1a 3a TOKPUBAHE Ha OINpPEAETICHO 3adb/DKEHHE. 3a
MOCPEUIAHETO HAa KPATKOCPOUYHU HYKIU OT MapU4HM CPEICTBA YacT OT aKTUBUTE Ha
Jlpy’xecTBOTO 111€ ObJAaT BIOXKEHU B JIMKBUJAHU UHCTPYMEHTH (IIApUUHU CPEJICTBA B
Kaca ¥ 0e3CpOYHM WJIM CbC CPOK J0 TpuU Mecerna OaHKOBH Biorose). “Kemursbi
MenumxmbatT” AJICUL] me ckmoun u J0oroBOpH ¢ (PUHAHCOBHM HHCTHTYIIMH 3a
[I0JI3BaHE Ha KPATKOCPOUYHU KPEIUTH W KPEAWTHHU JIMHUU NPU HY)KJA OT JIMKBUJIHU
CpEeICTBa.

Bb3MokHU ca HeOJIATONPUSITHH NMPOMEHH B TaHBYHUTE U JPYTr¥ 3aKOHH.
Ot onpexaenso 3HaueHue 3a pUHaHCOBUS pe3yiTar Ha J[pyKecTBOTO U 3a JJOX0Jia Ha
HErOBHUTE aKIIMOHEPU € OCBOOOXKIaBaHETO OT obJjlaraHe ¢ KOPHOpaTHBEH JaHBK Ha



nedanbaTa Ha JPYKECTBATa ChC CIIEMAIHA HHBECTHIIMOHHA 11e)I. PUCKBT OT poMsiHa
Ha TE3W JaHBYHU TpeepeHINH, KaKTO W Ha MEpUuoJa Ha TAXHOTO CHINECTBYBAHE €
¢dakTop, KOWTO MOXe Ja pediaexkTupa OTpPHULATETHO BbpPXY OUYAKBaHMATA HHU 3a
ObJellara HKOHOMHYEcKa akTUBHOCT Ha [[pyxectBoro. OT Apyra cTpaHa JeifHocTTa
Ha JPYKECTBOTO TOJUICKH HA pPEryjamus OT MHOXKECTBO MHCTHUTYHHHU. ChIIecTBYBa
puck pernamentupamoro naeiiHocrra Ha AJICHUL] 3akoHomatencTtBo Ja Obae
IIPOMEHEHO, KOETO Ja JOBeAe 10 HENpeABHAECHU pPa3sXoAu M HeOIaronpusTHU
IIOCIIE/ICTBUA 3a nevandara Ha [lpyxecTBoTo.

ChbuiecTByBa pHCK OT BaJyTHM 3ary0u. Twil karo OBJrapcKUsT JIEB €
¢ukcupan kbM eBpoto npu cboTHouieHne 1 EUR = 1.95583 nB., npyxecTBoTo He
HOCH CBIIECTBEH BAaJIyTeH pPHUCK. TakbB OM OWJI HaIWIE EIWHCTBEHO MpHU
npunoOuBaHe Ha B3€MaHHUS BBB BAJIYTH, Pa3IMYHM OT JiIeBa M €BpPOTO. AKO
JIPY’KECTBOTO IpPUTEKaBa IOBEYE AaKTUBH, OTKOJIKOTO IAacCHBH, JIEHOMHHHUPAHU B
JlaJieHa BaJlyTa, pa3ju4Ha OT JieBa U €BPOTO, TO MPU €BEHTYAIIHO IMOCKbIIBAHE HA Ta3u
BaJlyTa, TO Ie peayin3upa nevandoa u oopatHoTo. C e MUHUMHU3UPaHe Ha TO3U PHUCK,
JIPY’KECTBOTO IlI€ KOHTpOJIUpa pa3Mepa Ha aKTUBUTE U IACUBUTE BbHB BalyTH,
Pa3IMyYHU OT JIEBa U €BPOTO C i€l HEJAOMYCKaHE Ha IPaCTUYHU Pa3MUHABAHUS MEXKIY
TAX.

Bb3MokHH ca HeGJIAarONPUSITHU M3MEHEHHsI B OM3Hec cpeaTa BCJeICTBHe
HA TOJUTHYECKH NpoMeHM. [loNUTHYECKUS PHCK MPOU3THYA OT BB3MOKHOCTHTE
NPaBUTEICTBOTO Ja 3a0aBU TEMIIOTO Ha MPOBEKIAHETO Ha peopMU B CTpaHaTa,
KaKTO M Aa C€ OrpaHu4u B IMPCANPUCMAHETO HA HCIIONYIIIPHN NKOHOMHWYECKU MCPKH,
KOCTO MOXE Ja OKaxe HeONaronpusiTHO pa3BUTHE Ha OHM3HEC cpenara, a
CJICIOBATEIIHO U Ha ICHHOCTTA HA JIPYXKECTBOTO.

Apyru puckoBe. B paeiiHocTTa cu [Ipy’)KECTBOTO € H3JI0KEHO M Ha BCUYKHU
apyru  (GOpCMaXOpHU PHUCKOBE, KOMTO MOTaT Ja BbB3ACUCTBAT HAa CTOMAHCKHUTE
cyOekTu, MNpUpoAHU OeACTBUS (3€METPECEHHUs, yparaHu, HaBOJHEHUS U [p.),
TEPOPUCTUYHU AKTOBE M BOEHHM JCHCTBHS Ha TEPUTOPHSITA Ha CTpaHaTa W/UIU B
peruoHa. Te3u pUCKOBe ca HEMpeAcKa3yeMH, HO MOTar Jja ObAaT O U3BECTHA CTEIEH
OrpPaHUYEHU Ype3 3aCTPaXOBAHE HA UMYILECTBOTO, CIEJICHE U ONUT 3a MPEJBIKJIAHE
Ha HEraTHUBHU SIBJIEHUS B CPEAHOCPOYEH U IBJIITOCPOUEH IIaH U IPYTH.

5. Caeakure MEXIY CBbP3aHH JMIA, CKJIIOYEHH IpPe3 OTYETHHS IEePHOJ
HAa TEKyIarTra d_)I/IHaHCOBa roauHa, KOHUTO Ca IOBJMAJM CbHIIECCTBCHO HAa
g_)I/IHaHCOBOTO ChCTOSIHME, WJIM_pPe3VJTATHTE OT JeHHOCTTa Ha JPVKECTBOTO B

TO34 IE€puo/i.

[Ipe3 mepuoma 01.01.2025-30.06.2025 r. , Kenutsn Meanmmxmbat” AJICHULL
HAMa CKJIIOYCHHU CHINECTBEHU CACIKH ChC CBBP3aHM JIUIA W/WIM 3aWHTEPECOBAHU
JUIa, KOWUTO Ja ca TOBJIMSUIM 3HAUYUTETHO Ha (UHAHCOBOTO CBHCTOSHUE WIIH
pe3yiaTaTUuTe OT AEUHOCTTA Ha JPY>KECTBOTO.

6. IIpoMeHHTE B CKJIIYEHHTE CAEJKH ChC CBbP3aHU JIMIIA, OIIOBECTEHH B
TOJMIIHHUSA OTYET, KOUTO MMAT ChIIECTBEHO Bb3/IeiiCTBHE BbPXY (l_)I/IHaHCOBOTO
ChCTOSIHHE WM _Pe3VJTATUTE OT JIEHHOCTTA HA JIPVKECTBOTO Ipe3 ChOTBETHMS
OTYECTCH NEPHOA HA TECKYIIATA (l_)l/IHaHCOBa roamHa.




Hama IMPOMCHH B CKIIOYCHHUTC CACJIKHW CHC CBBP3aHU JIMIAa OIIOBECTCHU BLHB
(bl/IHaHCOBI/IfI OTYECT, KOUTO Aa Ca IIOBJIMAJIN CBIIECCTBECHO Ha (bl/IHaHCOBOTO CBbCTOAHUC
WIN Pe3ylTaTUTe OT JeHHOCTTa Ha JPYKECTBOTO Ipe3 CHOTBETHHS IEPHOJ] Ha
TeKylara ((uHaHCOBA rOAUHA.

7. Undopmanus 32 HOBOBb3HMKHAJW ChIIECTBEHH B3eMaHUsl HM/WJIU
3a0BJKeHU 32 CHOTBETHUSA OTYETECH MEePHO.

[Ipe3 mepuoma 01.01.2025-30.06.2025 r. , Kenutrsn Meammxmbat” AJICULL
HSMa CKJIIOYEHU CICIIKM CBBP3aHU ChC CHIIIECTBEHU B3EMaHUs W/WIIN 33 TbJDKCHUSL.

8. EjeKTpoHHA mpenparka KbM MSCTOTO HA MHTEPHET CTPAHHIATA HA
MYOJIMYHOTO APYKECTBO, KBLIECTO € NMY0JUKYBaHA BLTpemHaTa nudopmManus mo
yj1. 7 or P eraamenTt (E C) Ne 596/2014 oTHOCHO 00CTOSAATEJICTBATA, HACTHLIIHJIH
Ipe3 CLOTBETHOTO IIeCTMEceYre M eJEeKTPOHHA Ipenparka KbM H30paHaTra oT
eMHUTEeHTa _WHGOPMANMOHHA _areHUMs _WJIH _JIpyra _Meausi, 4pe3 KOSTO
APYKECTBOTO OMOBECTABA NVOJIMYHO BLTPEIIHATA HHDOPMAIIHS.

https://www.infostock.bg/infostock/control/issueannouncements/CAPM

https://www.capitalmanagement-
bg.com/index.php?option=com_content&view=article&id=7&ltemid=4
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