‘BBJITAPCKA 3AXAP” ALl T'P. OOJIHA MUTPOINOIINA

MEXOWHEH OOKNAL 3A AEMHOCTTA

31 AEKEMBPW 2023 r.



HactoawmaT mexguHeH Ooknag 3a genHoctta Ha ,bbnrapcka saxap® AL 3a
4eTBbPTOTO Tpumeceume Ha 2023 r. npeacTaBnsiBa KOMEHTaAp U aHanuM3 Ha pasBUTUMETO U
pesyntatuTe OT AENHOCTTa Ha APY>XeCTBOTO, KAaKTO W npernes Ha HeroBoTo CbCTOSHUETO,
C onncaHue Ha OCHOBHUTE PUCKOBE, Npea KOUTO € U3npaBeHo.

[oknagbT € Wu3roTBEH B CbLOTBETCTBME C M3UCKBaHMATA Ha 3akoHa 3a
cyetoBoacTtBoTo, 4n. 1000 oT 3akoHa 3a Nyb6nMYHOTO nNpeanaraHe Ha LUEeHHU KHuKa
(3MMNUK) n pasnopegdbute Ha un. 33 oT Hapegba 2 ot 17 centemBpu 2003 r. 3a
npocnekTuTe npu nybrnMyHOTO nNpegnaraHe M gonyckaHe A0 TbProBusi Ha perynupad
nasap Ha LieHHM KHMXKa U 3a pasKpMBaHETO Ha MHopMauma oT nybnuyHMTe apyxectsa u
APYruTe EMUTEHTM Ha LIEHHWN KHUXA.

AOAHHU 3A APYXECTBOTO

MpeameT Ha OEMHOCT Ha OPYXEeCTBOTO: U3KyryBaHe W npepaboTka Ha 3axapHo
LBEKNO U SOKOBW CYpOBMHW, MPOM3BOACTBO Ha 3axap WM 3axapHW M3Oenusi, TbproBcka
AENHOCT B CcTpaHaTta u YyxouHa.

OnucaHue Ha genHocTTa

[pyxecTtBoTo € pernctpupaHo B Penybnuka bwbnrapus no dvpmeHo aeno
1930/1997r. Ha NneBeHckn okpbxkeH cba ¢ ENMK 114037650

[pyXecTBOTO € CbC cefjanuuie, agpec Ha ynpasneHMe W agpec 3a
KopecnoHaeHuus rp. flonHa Mutpononus, yn. 3aBoacka Ne 1.

MpeomeTbT Ha fgenHocT Ha [pyXecTBOTO MO perucTpaums € uskynyBaHe WU
npepaboTka Ha 3axapHO UBEKNO U S0KOBU CYPOBWHW, MPOM3BOACTBOTO Ha 3axap W
3axapHu U3genusl, Tbproecka AevHOCT B cTpaHaTta u vyxbunHa.

OcHoBHaTa My OEMHOCT € CBbp3aHa C oTaaBaHe noa Haem Ha [IMA (crpagm).

ApyxecTBOTO M Npe3 Tasu roguHa € MpOoAbIDKAIO OCHOBHATa CU OENHOCT,
cBbp3aHa c oTgasaHe nog Haem Ha [IMA (crpagm).

[pyXeCTBOTO HAMa perncTpmpaHn KNnoHoBe B cTpaHata U/mnu Yyyxxbuna.

[pyxecTBoTO € Ny6nuyHo apyxecTtBo no cmucbna Ha 3MIMLUK, kato akumnte My ca
aonycHaTtu 3a Tbproeus Ha BaSE Market nasapa Ha B®b — Cadma ALl c 6opcos koa 4BZ.

[pyXeCTBOTO HE € PernucTpupaHo kKaTo PUHaHCOBa UHCTUTYLIUS

CTaTyTbT Ha OPYXECTBOTO € aKLMOHEPHO, NYGIMYHO APYXKECTBO
HanmeHoBaHueTo Ha apyxectBoTo e: “BbJITAPCKA 3AXAP”A]

Cepanuwe: Penybnuka bvnrapus, rpag JonHa Mutpononus

Appec Ha ynpaBneHue: 1n.k.5855 rp.[lonHa Mwutpononusa, NHaycTpuanHa 30Ha,

yn.”3aBoacka”’Ne1



TeneqoH: +359 0894406905;
+359 64 88 06 81;
e_mail agpec: bulsugar@dir.bg

MHO®OPMALMUA OTHOCHO NYBJIMYHOTO APYXECTBO

CTpykTypa Ha KanuTana

PasmepbT Ha kanutana e 718 162 /cegeMcTOoTMH M OoceMHageceT Xunsaguv cTo
lwectgeceT v ABa/ neea, pasnpegeneH Ha 718 162 /cegemMcToTMH U oceMHageceT
XUnNaau cTo wectaeceT n aga/ 6post akumn.

[laHHK 3a aKunoHepuTe, NpuTeXasally Hag 5 Ha CTO OT akuMuTe C NpaBo Ha rnac:

CTpyKkTypa Ha ocHOBHUA | Bpon akuum HomuHanHa
Kanutan Yyactue CTOMHOCT (Xun.
ne.)
3axap-UHueect EOO[ 26,29 % 188 836 189
3eHnT MIHBECTMBHT 22,77 % 163 545 164
Xonguur ALl
Mapwuua Xong ALl 0% 1 -
YepHomopckn XonguHr AL 15,32 % 110 000 110
dusunyecko Jlmuye 8,96 % 64 333 64
O6bwmHcka 6aHka ALl 6,81 % 48 933 49
Cratyc UuBect A1 5,12 % 36 740 37
BEMo® 0,05 % 325 -
Homag ®nHaHc EOQ[ 0,03 % 209 -
Mnacto EOO 0,01 % 60 -
dusmdeckn nmua 14,64 % 105 180 105

AKUMUTE ca c HOMUHaNHaTa CTOMHOCT Ha Bcsika akuma 1/eauH/ nes.

CovrnacHo gencrteawimsa TbproBcku 3akoH B P bbnrapus, kbm 31 JekemBpu 2021r.,
[pyXeCcTBOTO € aKLUMOHEPHO APYXECTBO C ABYCTEMNEHHa CMCTEMAa Ha yrnpaBleHue, KakTo

cnepga:

YnpaBneHue

Hap,aopeH CbBEeT, CbCTOsLL Ce OT CcrieaHnTe YJ1eHOBE:

Nasyput Mobann Cvpsucmus EOO[

YnpaBuTterneH cbBeT, CbCTOSALY Ce OT CrieAHNUTe YrieHoBe:

TopuHekc EOO[]

OpyXecTBOTO Ce npeAacTaBnsiBa oT.

TopuHekc EOO[, upes Ynpasutensa cu Unua Bacunes 'eoprues



mailto:bulsugar@dir.bg

NMpounsBoacTBeH npouec
[pyXeCTBOTO He M3BBbPLUBA NPOU3BOACTBEHA AENHOCT Npe3 OTYETEHNA Nepunos.

MHBECTULMOHHN NPOEKTH
[py>ecTBOTO HAMa UHBECTULIMOHHM MPOEKTH.
[pyxecTBOTO pasnonara ¢ AbNrotpavHu MaTepuanHu akTMBU OT CredHUTe rpynu
(6anaHcoBa CTOMHOCT):
3emun 627 xun ns..
Crpagun 171 xun. ns.
MalumHu, cbopbxeHna n obopyasaHe 79 xun.ns.

MU3cnepoBaTtencka n passoHa AeHOCT
Mpe3 ot4eTHMs nepuon Ha 2023 1. [OpyXKectBOTO He € uM3BbpLUBaso
nacrnegoBaTersnicka 1 pasBorHa JENHOCT.
PUHAHCOBU UHCTPYMEHTU
BanaHcoBute CTOMHOCTM Ha (PUHAHCOBUTE akTMBM W nacueu (prHaHcoBUTE
WHCTPYMEHTN) Ha [pyXecTBOTO MoraT Aa 6baart npeacraBeHn B CrieAHNTE KaTeropun:

dunHaHCOBM aKTUBMU 31.12.2023 31.12.2022 .
Mapu4yHu cpeacTBa 7 7
O6wo dmHaHcOBU 7 7
aKTUBM

dPuHaHCOBMU nacuBmn 31.12.2023r. 31.12.2022 .
TeKywmn TbProBCKU m 2189 2146
ApYyrv 3aabInKeHus

duHaHCOB OTYeT U aHanus3
OCHOBHUTE MKOHOMMYECKM MOKasaTenu, xapakrepuavpalim genHoctTa Ha [pyXecTBoTo,
ca:

31.12.2023 31.12.2022
Mpnxoaun 1 1
Pasxoau 7 16
®dunHaHcoB pesynTaTt -2 -15
npeav AaHbum

dakTopu, okasanu Bb3gencTene BbLpxXy (P)MHaAaHCOBOTO CbCTOSIHME Ha APYXECTBOTO
M OCHOBHM NapamMeTpu B AeMHOCTTa Npe3 oTY4eTHUA nepuop Ha 2023r.

Mpe3 oTt4yeTHUs nepuog Ha 2023r.. [pyXecTBOTO € OCbLiecTBABanoO e4NHCTBEHO
AENHOCT MO oOThaBaHe nog Haem Ha uMmoTtu (crpagn). [lpe3 oTyeTHMs nepuoa
ApyxecTBOTO € peanuauparno 3aryba B pasmep Ha 2 xun. NB., CNpsAMo 3aryba B pa3mep Ha
15 xun. nB. 3a oT4eTHUA nepuog Ha 2021 r.3arybaTa ce ObfmK1 Ha NON3BaHe Ha BbHLUHM
ycrnyru — oxpaHa Ha O0OeKTUTe Ha [pYXeCTBOTO, TakCM Ha AbpXasBHW Yy4dpeaeHUA
,OBLLUMHCKM aHbLN U TAaKCU U OAUTOPCKU YCIyrun



BAXHU CbBUTUA, HACTBIWUIIN NPE3 YETBBPTOTO TPUMECEYUE HA
2023 r.

IIpe3 yeTBBPTOTO TPpUMeceune HA 2023 roauHa He ca HACTHIUWIN BAKHU
CHOMTHUSI, KOUTO [a HMAT BJIHMSAHUHE BbLPXY JAeHHOCTTA U CHCTOSHHETO HA
JAPYKeCTBOTO.

YnpaBneHue Ha KanuTanoBuUsA PUCK

LlennTte Ha pbKOBOACTBOTO NPWU yNpaBrieHME Ha KanuTana ca ga 3aluTaT npaBoTo
Ha [pyxecTBOTO Oa NPOAbLIDKM KaTo OencTBawlo APYXeCTBO C LeSsl JOXOOHOCT 3a
aKuMOoHepUTE U NoaabpXKaHe Ha onTuMMarHa KanutanoBa CTPyKTypa, 3a Aa Ce Hamanmu
LleHaTa Ha kanuTana.

B cboTBeTCcTBME C oOCTaHanute B WHAYCTpusTa, [pyXeCTBOTO KOHTponvpa
KanuTana Ha 6as3a Ha CbOTHOLIEHMETO cobCTBeH/MpuBriedYeH KanuTan (KoeduuMeHT Ha
3a4NBXHANOCT). TO3M KOeUUMEHT Ce U3YNCNSBA, KaTO HETHUTE ObMroBe (HETEH OBbITOB
Kanutasn) ce pasgenar Ha obwwma kanutan. HeTHUTe gbnroBe ce m3yucnssaT, KaTo OT
o0LWwms AbNroB Kanutarsn, KOMTo ce popmMmpa OT 3aabiKeHuATa KbM 6aHkM 1 prHaHCOBM
WHCTUTYLMU, NO NIN3NHIOBU OOrOBOPU, TbProBCKU KpeauTn 1 3aeMun, CTOKOBU KpeauTu, 6es
3HayeHMe [ann ca KbM CBbp3aHM UMW HECBBbP3aHM NMua ce npucnagHat napurte u
napudHn eksmBaneHTn. OBWMAT KanuTan ce u3dncnsea, kaTo ,cobCTBEH KanuTan” (KakTo
e nokasaH B OtyeTa 3a MHAHCOBOTO CbCTOSAAHNE) ce cbbepe C HETHUTE ObIIrOBE.

NonutukaTa Ha 31.12.2023r. 31.12.2022 .
PBKOBOACTBOTO € Aa ce
nogbpxa ctabunHa
kanutanoBa 6a3a, Taka 4ye
Aa ce CbXxpaHu JoBEPUETO
Ha cobcTBEHULUTE, N Ha
nasapa kaTo usno, u ga
MOXe€ Aa ce ocurypsaT
yCnoBusi 3a pa3BuUTHE Ha
OunsHeca B Obaelle. Bug

O6wo AabLnros Kanuran, 2189 2146
T.M.
Tbp2o8CcKU Kpedumu u 2543 2146

3aeMu KeM mpemu nuya u
CMoOKo8U erdumu

HamaneH c: napuyHuTe (7 @)
cpeacTBa U NapuUyHU

€KBUBAaNeHTU

HeTeH obnroB kanuTtan 2536 2139
O6uo0 cobcTBeH KanuTan ---1642 -1254
O6wo kanutan 894 885
KoecdmumeHT HeTeH AbNr 2.8366 2.4169

KbM OOLLO KanuTan

Kato aAKLUMOHEPHO, ,D,py)KGCTBOTO e npeaMeT Ha CI'IeLI,I/ICbI/I‘-IHI/I KanntaroBn U3NCKBaAHUA Oa
nogabpXka cobCcTBEH KanuTan no-ronsm ot perncTpmnpaHma akumoHepeH KanuTtar, Kakto U
Aa nogavbpxXa 3akKOHHU pe3epBn HAa MUHUMAJTHO HUBO OT 10 % ot perncTpunpaHna
aKUMOHEepeH Kanutar.



YnpaBneHue Ha ouHaHCOBUA PUCK
ApyXeCcTBOTO MMa eKCno3nums KbM crieaHnuTe (oMHaHCOBU PUCKOBE:

. * KPeOUTEH pUCK;

. * NMMKBUAEH PUCK;

. * NasapeH puCK;

. * onepaTuBEH PUCK.

B HacTosiluMs [Ooknag € onoBecTeHa WMHAOpPMauus OTHOCHO —eKkcnosuuusita Ha
[pyXecTBOTO CNPsSIMO BCEKM OT rOPENOCOYEHNTE PUCKOBE, LIeNnTe, NONMTUKUTE U NpoLecu
B [lpy>KeCTBOTO MO OLeHsIBaHe, 1 yrpaBrieHne Ha pucka, U ynpaBreHMeTo Ha kanuTana..

OCHOBHM NONOXeHUs 3a ynpaBnieHne Ha p1ucka
YnpaBuTenHuaT n Hag3opHUAT CbBET HOCAT OTFOBOPHOCTTA 3@ YCTAHOBSIBAHE WM Haf30p
Ha pamkaTa 3a yrnpaBreHue Ha puckoseTe B [1pyKeCcTBOTO.
MonutuknTe 3a ynpaBneHMe Ha pucka B [IpyXeCcTBOTO ca YCTaHOBEHW C Len aa
naoeHTuduuMpaT U aHanuaupaT puckoBeTe, BRusiewmM Bbpxy [pyxecTtBoTo, Aa
yCTaHOBSIBaT rpaHULM 3a NoemaHe Ha pUCKOBe MO OTAENHW BUAoBe, AedmHnpaT npasuna
3a KOHTPOST BbPXy PUCKOBETE U CrasBaHe Ha ycTaHoBeHWUTe rpaHuun. Nonutukute u
cucTeMUTE NO YyNpaBfieHWE Ha pPUCKOBETE noafiexkaT Ha perynsipHa npoBepka C Len
yCTaHOBsIBAHE Ha HaCTbNUNN U3MEHEHUSI Ha Na3apa U AeHocTUTe Ha [pyXecTBOTO.
OauT KOMUTETBT Ha [pPyKeCTBOTO Creaun kak pbKoBOACTBOTO OCUIypsiBa CbOTBETCTBUE C
NONMUTUKUTE 3a YyNpaBfeHWe Ha pucka M Mpernexaa anekBaTHOCTTa Ha pamkata 3a
ynpaeneHve Ha pucka, no OTHOLLEHWE Ha PUCKOBETE, C KOMTO ce conbckBa [pykecTBOTO.

KpeauTteH puck

KpeaOuTHMAT puUCK € PUCKDBT, Ye KOHTpareHTbT HAMa Ada U3MbiHU 3agbimKeHudaTa cu no
AaneH UHaAHCOB MHCTPYMEHT WnM [OroBop, KOeTo BoauM A0 dumHaHcoBa 3aryba.
[pyXeCTBOTO € U3NOXEHO Ha KpeaUTEH PUCK OT CBOUTE onepaTuBHU OEeNHOCTH (FNaBHO 3a
TbProBCKM B3eMaHus), KakToO M OT OEeWHOCTUTE CuM No (puMHAHCMpaHe, BKITHOYUTEMHO
aenosntn B 6aHKM M (PUHAHCOBM WHCTUTYLUMW, BanyTHU COENKW U Opyrn (UHaAHCOBMU
WHCTPYMEHTN.

Kbm 31 [ekemBpu 2023 r. JpyXeCTBOTO He OTYMTa HeCbOMpaemu B3emMaHusi OT CBOUTE
KOHTpareHTu.

B3emaHusa OT KNMeHTn
EkcnosmumsaTa KbM KpeauTeH PUCK 3aBUCU OT WHOUBUAYASTHUTE XapakKTepUCTUKU Ha
oTaenHuTe KNneHTu. [lemorpadckata CTpyKTypa Ha KIMEHTUTE U pucKa OT HennallaHe B
WHOYCTpUSATa UM B CTpaHaTta, B KOATO Te onepupaTt BMSAT B MO-Manka CTeneH Ha
KPeaAUTHUST PUCK.
Mpogaxbute Ha [pyXecTBOTO ca 3aBUCUMU reHepanHo OT MECTOMOSIOXKEHNETO, KbAETO
ce HamupaT HeroBuTe crpagu, KOMTo ce oThgaBaT MNof Haem, KakToO M Bb3MOXHOCTTA Ha
TSIXHOTO M3NOM3BaHe OT XXenaewmTe HaemaTenu.
[Mpes OT4YETHOTO 4eTBbLPTOTO TpuMmeceudmne Ha 2023 r. [pyXecTBOTO MMa camoO eauH
KNMEHT, HaemaTen Ha crpagu — bbunrapcka 3axap — JonHa Mutpononua EOO[.
KpeaguTtHata nonutuka Ha [pyXecTBOTO NpeaBwmKaa BCEKM HOB KIMEHT Aa ce npoyysa 3a
KpeguTocnocoBbHOCT npean fa ce npeanoxart CTaHA4apTHUTE YCNoBMS Ha JOcCTaBka WU
nraLaHus.



NHBecTMUNU
ApyXecTBOTO He NpaBu NHBECTULMW B NIUKBUOHU OBIATOBU N KOPNOPATUBHU LIEHHU KHMXKA C
ornej Ha ToBa a NUMUTUPA EKCNo3numsTa CU No KPeauTEH PUCK.

MapaHuum
MonuTtukaTta Ha OpyxecTBOTO € Aa AaBa (PMHAHCOBM rapaHuuu camo cnef pelleHue Ha
YnpasuTenHusa CbBeT C NpeaBapuTENHOTO Cbrnacne Ha Hag3opHust CbBeT.

JNinkBnpeH puck
JlukBugeH puck BBb3HUKBA MNpU MNOSIOXKeHWe, 4e [pyXecTBOTO He W3NbIHU CBOUTe
3aQbIKEHWs, Korato Te cTaHaT U3Mckyemu. [py>eCTBOTO € U3MNOXEHO Ha JIMKBUOEH PUCK
nopaau pakra, Yye HerosuTe TEKyLLM NAaCUBU NpeBULLABaT TEKYLUUTE MY aKTUBU

MasapeH puck
MasapeH puUCK € pUCKbT, NPV MPOMSIHA Ha Na3apHUTE LIEHW, KAaTO KYpC Ha YykaecTpaHHa
BanyTa, NMXBEHM MPOLEHTM WM LEHU Ha KanutanoBM WHCTPYMEHTW, AOXO4bT Ha
APYXECTBOTO UM CTOMHOCTTa Ha HeroBuTe MHBECTUUMKM Aa 6baart 3acerHaTtw. Llenta Ha
yrNpaBreHMeTo Ha nasapHWA PUCK € Aa ynpaBnsiBa M KOHTpONMpa ekcrnosvuuaTa Ha
nasapeH p1CK B MPUEMITMBY rPaHNLN, KAaTO Ce ONTUMU3NPa Bb3BPbLLAEMOCTTA.

BanyTteH puck
[pyXeCTBOTO € U3NOXEHO Ha BanyTeH PUCK NPU MOKYMKKU U/nnu npogaxou n/unm noemaHe
Ha 3aeMu pasnuyHy OT PyHKUMOHaNHaTa BanyTa, OCHOBHO LLATCK/ Aonapw.
.bbnrapcka saxap ,Al rp. JonHa MuTpononusa Hama B3aMMOOTHOLLEHUS C YyXXOeCTPaHHU
AOCTaBYMLM M KITMEHTU BbB BanyTa.

JlnxBeH puck
JInxBeHnAT puck npomstmnya oT konebaHuaTa B ueHaTa Ha PMHAHCOBUTE UHCTPYMEHTU, C
KouTo [py>kecTBOTO onepupa, B 3aBUCUMOCT OT NPOMEHUTE B NNXBEHUTE HMBA.
[pyXecTBOTO ynpaBnsiBa CBOS JIMXBEH PUCK, KaTo onpeaens ueneBO CbOTHOLIEHWEe Ha
3aeMu C nNnaealla KbM 3aemMu ¢ ouKcMpaHa nmxsa.
Kbm 31 [dekemspu 2023 r. [JpyKecTBOTO HAIMa (PUHAHCOBWU MHCTPYMEHTU C Nnasalin
NNXBMW.

OnepaTuBeH pUck
OnepaTuBEH PUCK € PUCKBT OT NPEKN UM KOCBEHU 3arybu, NponsTnyaLln OT LUMPOK Kpbr
OT MPUYMHK, CBBbP3aHN C NpouecuTe, NepcoHana, TEXHONOrnMMTe U MHAPACTpyKTypaTa Ha
[py>XeCcTBOTO, KaKTO 1 OT BbHLUHN DaKTOPW, pasnnyHu OT KPeAUTHWU, NasapHN U NTUKBUOHN
PUCKOBE, KaTO Hanpumep Te3u, Npou3TUYalLM OT MPaBHW U PEeryrnaTopHu M3UCKBAHUA U
obLonpmneTn CTaHgapTU Ha KopnopaTtMBHO noseaeHne. OnepaTMBHM PUCKOBE Bb3HUKBAT
OT BCUYKM onepauun Ha [pyxecTBOTO.
Llenta Ha [pyxecTBOTO € Aa ce ynpasnsiBa onepaTUBHUSA PUCK, Taka Ye aa ce banaHcupa
Mexagy wu3barBaHeTo Ha UHAHCOBWM 3arybu u yBpexgaHe Ha penytauusita Ha
HpyxecTBOTO, U UaAnocTHaTa epekTUBHOCT Ha pasxoauTe u aa ce nsbsreat npoueaypute
3a KOHTPOJ, KOUTO OrpaHn4aBaT UHUUMaTMBaTa U TBOPYECTBOTO.
OcHoBHaTa OTrOBOPHOCT 3a pa3paboTBaHe W MpunaraHe Ha KOHTPONM 3a onepaTuBHUA
PUCK Ce Bb3nara Ha BUCLLETO pbKOBOACTBO.
OcHoBHUTE onepaTMBHU PUCKOBE Ca CBbP3aHu C:



- ynpaBneHne — [OpYXecTBOTO Ce ynpasnsBa OT chneuvanuctu C JokasaHu
npodgecnoHanHn KavyecTaa.

- pasxoan — ApY>KeCTBOTO paboTy NO HAKOMKO Nporpamu 3a TAXHOTO ONTMMU3UNPAHE,
CBbp3aHM C pasxoauTe 3a agMUHUCTpaUMs U YyrNpaBfieHne U pasxoamTe 3a BbHLUHU
ycnyru.

O6wwm /CucrematnyHmn/ puckose

O6ww puckoBe ca Te3un, KOMTO AENCTBAT M3BbH EMUTEHTA M OKa3BaT CbLLUECTBEHO
BNMAHME BbPXy AenHocTtTa. ObwnuTe puUcKoBE Ce XapakTepuaupar OT CbCTOSHMETO Ha
MaKpOMKOHOMMYECKaTa cpeda, nonuTuyeckata CTabuMHOCT U NpoLecu, perMoHanHoTo
passutve u Op. OCHOBHOTO OrpaHu4aBaHe W BAMSHUMETO Ha oOWwuTe puckoBe e
aHanNM3MpaHeTo Ha NHOPMALMOHHMUTE NOTOLM NOCTBNBALLM NPU EMUTEHTA

B Tasn Bpb3ka emuTeHTa crnegBa ga pearmpa agekBaTHW OEeNCTBUS C Len
3anasBaHe Ha hMHaHCOBa M MKOHOMMYECKA CTabuMIHOCT.

OTtpacnoB puck
OTpassiBa BepOATHOCTTA OT HEeOMaronpuATHO WM3MEHEHME Ha [OXOOHOCTTa Ha
oTpacnute, B KOUTO JPYXeCTBOTO MMa YyyacTue, B pe3ynTaT Ha HamansiBaHe Ha
nnaHMpaHaTta peHTaburnHOCT Mopagu BroOLlaBaHe Ha MapaMeTpuTe Ha KOHKypeHTHaTa
cpepga. OTpacnoBmsaT puUCK Ce CBbp3Ba Npean BCUYKO C OTPaXEHUETO BbPXY
Bb3MOXHOCTTA 3a peanu3mpaHe Ha OXoauTe.

PrHaAHCOB pUCK
®dUHAHCOBUAT PUCK MNpoU3TUHaA OT KOHKpeTHaTa KanutanoBa CTPyKTypa Ha
APY>KEeCTBOTO M AMHaMU4YHaTa Bpb3Kka Mexay (pvHaHCOBUTE pecypcu, KOUTO TO U3MNON3Ba.
[pyXeCcTBOTO HM € CBES0 TO3M PUCK 4O MUHUMYM.

ExonorunyeH puck
To3n puck ce cBbp3Ba CbC 3aMbpPCABAHETO HA OKONHAaTa cpeaa U CBOEBpPEeMEHHUTe
MEpPKKN 3a HEMHOTO ona3BaHe. BbB Bpb3ka ¢ ToBa ,bbnrapcka 3axap” Al pasBuBa cBosiTa
AENHOCT, cbobpassiBalikm ce C W3NCKBaHMSAATA 3a Ona3BaHe Ha OKonHaTa cpeja.
TexHONormyHnTe npouecyn CbNbTCTBAWM AENHOCTTa Ha dupmaTa He HOCAT PUCK 3a
OoKonHaTa cpega.

HecuctemaTnyHn /MMKpOKOHOMMUYECKN | pucKoBe

ToBa ca puckoBeTe, KOUTO NpeacTaBnNaABaT YacTTa OT OOLUMSA UHBECTULIMOHEH PUCK,
cneumdnyHn 3a camata mpma M oTpacbna. HecmucrtematnyHute puckoBe morat aa
ObOaT pasgeneHn Ha [OBe: CeKTopeH (OTpacroB) PUCK, Kacaell HecurypHocTTa B
pasBMTMETO Ha oOTpacbfa KaTo udano, M obwo QUPMEH puck, npousTuyaly oT
cneunduKknTe Ha KOHKPETHOTO APYXKECTBO.

OcCHOBHUAT hupmeH puck 3a ,Bbnrapcka 3axap ,,All € CBbp3aH C Bb3MOXHUTE
N3MEHEHNSA Ha TbPCEHEeTO U npefnaraHeTo Ha NPoAYKUMATA Ha OPYXeCcTBOTO B pesyntaT
Ha npegnoyMTaHuaTa Ha notpebutennte Ha TO3M TUM M3ZenNus N B pesynTtaT Ha
KOHKYpeHLMsiTa Ha OPY)KeCTBOTO B oTpacbia. B Tasn Bpb3ka (pMpMeEHUAT pUCK Moxe aa
oKaxke BNUSIHNE BbPXY pbCTa Ha NpoAaxbute Ha OPYXEeCTBOTO, KAaKTO U BbPXy NpoMsiHaTa
Ha peHTabunHocTTa. 3a Tasu uen e HeobxoaAMmo Aa ce aHanuaupart noapobHO rmasHUTE
dpakTopu, KOUTO MopaxaaT HECUrypHOCT B PUTMUYHOTO reHepupaHe Ha npuxoan oT
CTpaHa Ha [ApYyXeCcTBOTO. TasuM HeCUrypHoCcT Moxe ngda Obae wuamepeHa 4pes
NPOMEHNNBOCTTA Ha MofnyyaBaHUTe NPUXOAWN B TeYeHWe Ha BpemeTo. ToBa O03Ha4vaBa, ye
KONKOTO MO-NPOMEHANBA N MNO-HEMOCTOSIHHM Cca NPUXOAMTE Ha AafeHO APYXeCTBO,
TONMKOBa MO-foNiiMa € HecurypHocTTa [pPYXecTBOTO [Ja peanusnpa MonoxuteneH



dunHaHCOB pe3ynTar, T.e. PUCKbT 3a MHBECTUTOPUTE, PECMNEKTUBHO KpeantTopuTte we 6bae
No-BUCOK.

OcHoBHNTE onepaTUBHM PUCKOBE Ca CBbP3aHu C:

— ynpaBrieHMe — [OPYXeCTBOTO Ce ynpasfisiBa OT chneuuanuctu C [oKasaHu
npodecroHarnHn kadecTtaa.

- pasxognm — [OpyXKecTtBOoTO paboTm MO HSKOMKO Mnporpamu 3a TAXHOTO
ONTUMMU3NPaHe, CBbpP3aHN C pas3xoauTe 3a agMUHUCTPaUMS U yrpasreHne u
pasxoauTe 3a BbHLUHW YCNYTn.

UHopmayus 3a CKoYeHU 2oemu coeriku U makuea om CbU,ECMBEHO 3Ha4yeHuUe

3a OellHocmma Ha eMumeHma.

Mpe3 otyeTHMs nepmog 01.10.- 31.12 Ha 2023 r. HAMA CKNKYEHN FrONeMU CAENKM U

COENKN OT CbLUECTBEHO 3HaYeHne 3a genHocTTa Ha [pyXecTBOTo.

1. UHpopmayuss OmHOCHO cOesnikume, CKIOYEHU MexX0y eMumeHma U cebp3aHu Juua,
rnpe3 omyemmHusi rnepuold, rnpeodsrioXeHUsT 3a CKIYeaHe Ha makuea cOeriku, Kakmo u
cOersiku, Koumo ca u3ebH obu4yaliHama my OelHOCm UMU CbUW,EeCMBEHO Ce OMKITIOHSI8am
om rnasapHume ycrio8usi, 110 KOUMO eMumeHmMbm usiu He2o080 ObUEPHO OpyXecmeo e
cmpaHa ¢ nocoYyeaHe Ha cmolHocmma Ha cOefnikume, xapakmepa Ha cebp3aHocmma u
ecsika UHgopmauusi, Heobxoduma 3a oueHKka Ha eb3delicmeuemo 8bpXy ¢hUHaHCOBOMO
CbCMOSIHUE Ha eMumeHma.

Mpes otyeTHMa nepuog 01.10.- 31.12 Ha 2023 r. HAMaA CKIKOMEHW COENKA W3BbH
obuyarnHaTta genHoCT Ha [pyXecTBOTO UMM TakMBa, KOUTO CbLLUECTBEHO [a Cce OTKNoHABaT
OT Nas3apHUTE YCNOBUS WM Oa OKasBaT CbLIECTBEHO BIUSAHWE BbPXY (PUHAHCOBUS MY
pesyntaT. [JpyKecTBOTO He OMOBeCTABa CBbpP3aHM fiMua U CbOTBETHO CAENKM C TakmBa
nuua.

2. Hpopmayus 3a cbbumus u rnokasamesnu ¢ Heobu4yaeH 3a eMumeHma Xxapakmep,
umawu CblWecmeeHo erusHuUe ebpxy dedHocmma My, U peanusupaHume om Heeao
npuxo0u U U38bPUWEHU pasxodu; OUEHKa Ha 8/USIHUEMO UM 8bpXy pe3ysimamume rnpe3
meKyuw,usi nepuoo,

Mpe3 otyeTHus nepuog 01.10.-31.12 Ha 2023 r. HAMaA CbOMTUA M NoKasaTenn c
HeoOMYyaeH xapakTep, UMaLLM CbLLECTBEHO BNUSIHUE BbPXY AENHOCTTA Ha [lpyXecTBOTO.
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