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MEXOWHEH OOKNAL 3A AEMHOCTTA
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HactoawmaT mexguHeH Ooknag 3a genHoctta Ha ,bbnrapcka saxap® AL 3a
NbpBOTO TpuMeceune Ha 2023 r. npeacTaBnsiBa KOMEHTaAp M aHanua Ha pasBUTUETO U
pesyntatuTe OT AENHOCTTa Ha APY>XeCTBOTO, KAaKTO W npernes Ha HeroBoTo CbCTOSHUETO,
C onncaHue Ha OCHOBHUTE PUCKOBE, Npea KOUTO € U3npaBeHo.

[oknagbT € Wu3roTBEH B CbLOTBETCTBME C M3UCKBaHMATA Ha 3akoHa 3a
cyetoBoacTtBoTo, 4n. 1000 ot 3akoHa 3a nybnMYHOTO npeanaraHe Ha UEHHU KHWXa
(3MMNUK) n pasnopegdbute Ha un. 33 oT Hapegba 2 ot 17 centemBpu 2003 r. 3a
npocnekTuTe npu nybrnMyHOTO nNpegnaraHe M gonyckaHe A0 TbProBusi Ha perynupad
nasap Ha LieHHM KHMWXKa 1 3a pasKpMBaHETO Ha MHopmauusa ot nybnuyHuTe gpyxecTtea u
APYruTe EMUTEHTM Ha LIEHHWN KHUXA.

AOAHHU 3A APYXECTBOTO

MpeameT Ha OEMHOCT Ha OPYXEeCTBOTO: U3KyryBaHe W npepaboTka Ha 3axapHo
LBEKNO U SOKOBW CYpOBMHW, MPOM3BOACTBO Ha 3axap WM 3axapHW M3Oenusi, TbproBcka
AENHOCT B CcTpaHaTta u YyxouHa.

OnucaHue Ha genHocTTa

[pyxecTtBoTo € pernctpupaHo B Penybnuka bwbnrapus no dvpmeHo aeno
1930/1997r. Ha NneBeHckn okpbxkeH cba ¢ ENMK 114037650

[pyXecTBOTO € CbC cefjanuuie, agpec Ha ynpasneHMe W agpec 3a
KopecnoHaeHuus rp. flonHa Mutpononus, yn. 3aBoacka Ne 1.

MpeomeTbT Ha AerHOCT Ha [pyXecTBOTO NO perucTpauma e WuskyrnysaHe W
npepaboTka Ha 3axapHO UBEKNO U S0KOBU CYPOBWHW, MPOM3BOACTBOTO Ha 3axap W
3axapHu U3genusl, Tbproecka AevHOCT B cTpaHaTta u vyxbunHa.

OcHoBHaTa My OEMHOCT € CBbp3aHa C oTaaBaHe noa Haem Ha [IMA (crpagm).

ApyxecTBOTO M Npe3 Tasu roguHa € MpOAbIDKAIO OCHOBHATa CU OENHOCT,
cBbp3aHa c oTgasaHe nog Haem Ha [IMA (crpagm).

[pyXeCTBOTO HAMa perncTpmpaHn KNnoHoBe B cTpaHata U/mnu Yyyxxbuna.

[pyxecTBoTO € Ny6nuyHo apyxecTtBo no cmucbna Ha 3MIMLUK, kato akumnte My ca
gonycHaTtu 3a Tbproeusi Ha BaSE Market nasapa Ha B®b — Cadma ALl ¢c 6opcos koa 4BZ.

[pyXeCTBOTO HE € PernucTpupaHo kKaTo PUHaHCOBa UHCTUTYLIUS

CTaTyTbT Ha OPYXECTBOTO € aKLMOHEPHO, NYGIMYHO APYXKECTBO
HanmeHoBaHueTo Ha apyxectBoTo e: “BbJITAPCKA 3AXAP”A]

Cepanuwe: Penybnuka bvnrapus, rpag JonHa Mutpononus

Appec Ha ynpaBneHue: 1n.k.5855 rp.[lonHa Mwutpononusa, NHaycTpuanHa 30Ha,

yn.”3aBoacka”’Ne1



+359 0894406905;
+359 64 88 06 81;
e_mail agpec: bulsugar@dir.bg

TeneqoH:

MHO®OPMALMUA OTHOCHO NYBJIMYHOTO APYXECTBO

CTpykTypa Ha KanuTana

PasmepbT Ha kanutana e 718 162 /cegeMcTOoTMH M OoceMHageceT Xunsaguv cTo
lwectgeceT v ABa/ neea, pasnpegeneH Ha 718 162 /cegemMcToTMH U oceMHageceT
XUNaau cTo wectaeceT n aga/ 6post akumn.

[laHHK 3a aKunoHepuTe, NpuTeXasally Hag 5 Ha CTO OT akuMuTe C NpaBo Ha rnac:

CTpyKkTypa Ha ocHOBHUA | Bpon akuum HomuHanHa ctonHocT
KanuTtan Yyactue (xvn. nB.)
3axap-MHuBect EOO[] 26,29 % 188 836 189
3eHnT MHBECTMBHT 22,77 % 163 545 164
XonauHr Al

Mapwvua Xong AL 0% 1 -
YepHomopckn XonavHr ALl 15,32 % 110 000 110
dunsmyecko JIvue 8,96 % 64 333 64
ObwmHcka 6aHka ALl 6,81 % 48 933 49
Cratyc UuBect Al 5,12 % 36 740 37
BM® 0,05 % 325 -
Homap ®nnaHc EOQ/[ 0,03 % 209 -
Mnacto EOON 0,01 % 60 -
dusmnyeckn nuua 14,64 % 105 180 105

AKUMMTE ca C HOMUHaNHaTa CTOMHOCT Ha Bcsika akuma 1/eauH/ nes.

CobrnacHo gencteawmsa Tbproecku 3akoH B P bbnrapus, kem 31 [lekemBpu 2021r.,
[pyXeCcTBOTO € aKUMOHEPHO APYXEeCTBO C ABYCTENeHHa CMCTeMa Ha ynpaBneHue, KakTo
cnepBa:

YnpaBneHue

Haa3opeH CbBET, CbCTOSIL, CE OT CrEAHNTE YNEHOBE:

INasyput Mob6ann Cvpeucmns EOO[

YHpaBMTeneH CbBeT, CbCTOsAL Ce OT CliegHnTe YJyieHoBe:

TopuHekc EOO[

OpyxecTBOTO ce npeacraBnsiBa oT:

TopuHekc EOOL, ypes Ynpasutens cu Mnua Bacunes Neoprues


mailto:bulsugar@dir.bg

NMpounsBoacTBeH npouec
[ApyecTBOTO He N3BBbPLLBA NPOU3BOACTBEHA AEMHOCT NPe3 OTYETEHUS Nepuos.

MHBECTULMOHHMU NPOEKTHN
[ApyXeCcTBOTO HAMa MHBECTULMOHHN MPOEKTN.
ApyxecTBOTO pasnonara ¢ AbAroTpavHW MaTepuasniHu akTUBW OT CriegHuTe rpynu
(banaHcoBa CTOMHOCT):
3emun 627 xun ne.
Crpagn 171 xvn. ne.
MawwwnHn, cbopbXxeHna n obopyasaHe 79 xun.ns.

U3cnepoBarterncka un pasBonHa AeMHOCT
Mpe3 oT4yeTHMa nepumog Ha 2023 1. [OpyKecTBOTO He € u3BbpLUBarno
nacrnegosaTersnicka 1 pa3BonHa JENHOCT.
PUHAHCOBU UHCTPYMEHTU
BanaHcoBute CTOMHOCTM Ha UMHAHCOBUTE aKkTMBM W nacueu (pmHaHcoBUTE
WHCTPYMEHTN) Ha [pyxecTBOTO MoraT Aa 6baart npeacraBeHn B CrieAHUTE KaTeropun:

dunHaHCOBM aKTUBMU 31.03.2023 31.03.2022 r.
Mapu4yHu cpencrTBa 7 7
O6wo ¢uHaHcoBMU 7 7
aKTUBM

dunHaHcoBM nacmeu 31.03.2023r. 31.03.2022 .
TeKyLin THProBCKU U 2438 2148
ApYyrv 3aabikKeHus

duHaHCOB OTYeT U aHanus3
OCHOBHUTE MKOHOMMYECKM MOKasaTenu, xapakrepusvpalwim genHoctta Ha [pyxecTBoTo,
ca:

31.03.2023 31.03.2022
Mpuxogm 1 2
Pasxoau 17 7
®duHaHcoB pesynTaT -16 -6
npeavn gaHbum

dakTopu, okazanum Bb3aencTBue BbpXy PMHAHCOBOTO CbCTOAAHUE HA APYXECTBOTO
M OCHOBHM NapameTpu B AeMHOCTTA Nnpe3 oT4eTHUsA nepmoa Ha 2023r.

Mpe3 oTt4yeTHUs nepuog Ha 2023r.. [pyXecTBOTO € OCbLiecTBABanoO e4nHCTBEHO
AENHOCT MO oOThaBaHe no4 HaemM Ha uMOoTWU (crpagw). Mpe3 oT4yeTHUA nepuon
[pyxecTBoTO € peanuaupano 3aryba B pasmep Ha 1 xun. nB.., cnpsimo 3aryba B pa3mep Ha
6 xun. nB. 3a oT4YeTHUA nepuof Ha 2022 r.3arybata ce ObJPKM Ha OTYMTaHE Ha AaHbK U
NNXBW 3@ HECBOEBPEMEHHO BHECEHW 3a0bIKEHMS NO AaHbK crpagu n Takca cMmeT 3a 2022
rogvHa.

Pasxogure 3a penHocTTa ca MNpPeguMHO OT MOJSIyYeHUTE BBLHLIHU YCIyrn wu
pa3xoauTe 3a Bb3HarpaxgeHusi U OCUrypoBKW, OCTaHanNuTe pasxoam Ha APYXeCTBOTO ca
CBbp3aHM OCHOBHO C MECTHU AaHbLM N TaKCK 3a NpUTEXXaBaHUTE NMOTW.



BAXHU CbBUTUA, HACTBINWUIIN NMPE3 NbPBO TPUMECEYME HA 2023 r.

IIpe3 mbpBOTO TpuMeceune Ha 2023 roguHa He €a HACTHIMJIM BAaKHH
CHOMTHSI, KOWUTO Ja HMMAT BJIMSIHHE BbPXY /JIeHHOCTTA M CBHCTOSHHMETO HA
JAPYAKeCTBOTO.

anaBneHme Ha KanutanoBus puUCK

Llennte Ha pbkOBOACTBOTO MpM yNpaBeHne Ha Kanutana ca fa 3almTsaT NnpaBoTo
Ha [pyXecTBOTO Aa NpoabIDKM KaTo LEeWCTBaLWo APYXeCTBO C Len AO0XOO4HOCT 3a
akUMoHepuTe N Nogabp)KaHe Ha onTUManHa KanuTanoBa CTPYKTypa, 3a Aa Ce Hamanu
LueHaTa Ha kanuTana.

B cvotBeTcTBME C OCTaHanute B uWHAyCTpuATa, [pyXecTBOTO KOHTponuvpa
Kanutana Ha 6a3a Ha CbOTHOLWEHMETO cobCTBeH/NpuBriedeH kanutan (KoeduuueHT Ha
3a4MbXHANOCT). TO3n KOeUUMEHT Ce U3YNCNSBA, KaTO HETHUTE AbMroBe (HETEeH AbNroB
KanuTan) ce pasgenat Ha obwusa kanutan. HeTHMTe AbnroBe ce m3uucnsaeaT, KaTo OT
oOLWwmMs AbNroB Kanutarsn, KOMTo ce popmMupa OT 3agbIPKeHUATa KbM 6aHKM 1 oMHaHCOBM
WHCTUTYLMM, MO NIN3NHIOBM OOrOBOPU, TbProBCKN KPEOUTU U 3aeMN, CTOKOBU KpeauTn, 6e3
3HayeHne fanuM ca KbM CBbpP3aHW WUAM HECBbp3aHu Nnvua ce npucnagHaTt napute u
napudHn eksmBaneHTn. OOWMAT kanuTan ce u3dncnsaea, kato ,cobCcTBeH kanutan” (KakTo
e nokasaH B OT4yeTa 3a PMHAHCOBOTO CbCTOSIHNE) ce Cbbepe C HETHUTE AbIroBe.

NonutukaTa Ha 31.03.2023r. 31.03.2022 .
PBKOBOACTBOTO € Aa ce
nogbpxa ctabunHa
kanutanosa 6a3a, Taka ye
Aa ce CbXxpaHu JOBEPUETO
Ha cobcTBEHULUTE, N Ha
nasapa kaTto usano, n ga
MOXe [a ce ocurypart
yCroBMs 32 pas3BuUTUE Ha
ousHeca B Obaelle. Bug

O6wo AbLNros KanuTtan, 2483 2148
T.Y.:
Tbpeoscku kpedumu u 2483 2148

3aemMu KbM mpemu uya u
CMOoKo8U Kpedumu

HamaneH c: napuyHuTe (7 (7)
cpeacTBa U Nnapu4vHu

€KBMBareHTn

HeTeH agbnros kanutan 2476 2141
O06wo cobcTBeH kKanuTan --1588 -1258
O6wo kanuTan 888 883
KoednumeHT HeTeH Abnr 2.7961 2.4242

KbM OOLLO0 KanuTan

Kato akumoHepHo, [lpy»keCTBOTO € npeaMeT Ha cneunduyHn KanuTanoBn U3NCKBaHUS Aa
nogabpka cobCTBEH KanuTarn Mo-rofisiM OT PEerncTpupaHusl akLMOHEPEH KanuTar, KakTo U



Aa nogabpKa 3akOHHW pe3epBuM Ha MuUHMMaNHO HuBo oT 10 % OT peructpupaHus
aKUMOHepeH KanuTan.

YnpaBneHue Ha puHAHCOBUA PUCK
ApyXeCcTBOTO MMa eKCno3nums KbM crieaHnTe (oMHaHCOBU PUCKOBE:

. * KpeOUTEH pUCK;

. * NMMKBUAEH PUCK;

. * NasapeH puCK;

. * onepaTMBEH PUCK.

B HacTosiluMs [oknag € OonoBecTeHa WMHGOPMauusi OTHOCHO —eKcrno3uuusTa Ha
[pyXecTBOTO CNPsSIMO BCEKM OT rOPENOCOYEHNTE PUCKOBE, LIeNNTe, NONMTUKUTE M NpoLEecu
B [lpy>keCTBOTO MO OLeHsIBaHe, 1 yrpaBfeHne Ha pucka, U yrpaBreHMeTo Ha kanuTana..

OCHOBHM NONOXeHUs 3a ynpaBfieHne Ha p1ucka
YnpaBuTenHuaT n Hag3opHUAT CbBET HOCSIT OTFOBOPHOCTTa 3a YCTaHOBSIBAHE M HaA30p
Ha pamkaTa 3a yrnpaBreHue Ha puckoeTe B [1pykecTBOTO.
MonutuknTe 3a ynpaBfneHMe Ha pucka B [pyXecTBOTO ca YCTaHOBEHM C Uen pja
naoeHTUduUMpaT U aHanuaupaT puckoBeTe, BRusiewm Bbpxy [pyxecTBoTo, Aa
yCTaHOBSIBaT rpaHULM 3a NoemaHe Ha pUCKOBe MO OTAENHW BUAoBe, AehmHupaT npasuna
3a KOHTPOS&T BbPXy PUCKOBETE U CrasBaHe Ha ycTaHoBeHWTe rpaHuun. MNonutukute u
cucTeMUTE NO yNpaBfieHWE Ha PUCKOBETE MNoAfiexaT Ha perynsipHa npoBepka C Len
yCTaHOBSsIBAHE Ha HaCTbNUNN U3MEHEHUS Ha Nasapa U AeHocTUTe Ha [pyXecTBOTO.
OauT KOMUTETBT Ha [pyXeCTBOTO Creau kak pbKoBOACTBOTO OCUIypsiBa CbOTBETCTBUE C
NONMUTUKUTE 3a YyNpaBfieHMe Ha pucka U npernexaa afekBaTHOCTTa Ha pamkata 3a
ynpaeneHve Ha pucka, no oTHOLLEHWE Ha pUCKOBETE, C KOUTO ce cbnbeka [pyKecTBOTO.

KpeauteH puck

KpeanTHUAT pUCK € PUCKBLT, Ye KOHTpareHTbT HsAMa Aa U3NBbIHU 3a4b/DKEHUsITa CU MO
AageH (UHAHCOB WHCTPYMEHT WNU J0roBOp, KOeTo BOoAM A0 duHaHcoBa 3aryba.
[pyXeCTBOTO € U3NOXEHO Ha KpeaUTEH PUCK OT CBOUTE onepaTUBHU AENHOCTM (rMaBHO 3a
TbProBCKM B3eMaHWHA), KakTo M OT LEeWHOCTUTE CU MO (UHAHCUPAHe, BKIHOYUTENHO
aenosntn B 6aHKM M (PUHAHCOBUM WHCTUTYLUMW, BanyTHU cCOENKW U Apyrn (UHaHCOBMU
WHCTPYMEHTMW.

Kbm 31 Mapt 2023 r. [OpyXeCcTBOTO He OTyMTa HecbbupaemMmm B3eMaHusi OT CBOUTE
KOHTpareHTu.

B3emaHusa OT KNMeHTn
Ekcnosmumsata KbM KpeauTeH pPUCK 3aBUCU OT WHOUBUOYANHUTE XapakKTepUCTUKU Ha
oTaenHuTe KNneHTu. [lemorpadckata CTpyKTypa Ha KIMEHTUTE U pucKa OT HennallaHe B
WHOYCTpUSATa UM B CTpaHaTta, B KOATO Te onepupaTt BMSAT B MO-Masnka CTeneH Ha
KPeaAUTHUST PUCK.
Mpogaxbute Ha [OpyXeCTBOTO ca 3aBUCUMMW reHepaniHo OT MEeCTOMOSIOXEHMNETO, KbAETO
ce HamupaT HeroBuTe crpagu, KOMTo ce oTgasaT NoL HaeM, KakTO U Bb3MOXHOCTTa Ha
TSXHOTO M3MNOJSI3BaHE OT XenaewuTte HaemaTenu.
[Mpe3 oT4yeTHOTO MbpPBO TpuMeceune Ha 2023 r. [pyeCcTBOTO MMa CaMO €WH KIUEHT,
HaemaTen Ha crpagun — bbnrapcka 3axap — JonHa Mutpononuna EOOL.
KpeantHata nonutuka Ha [pyXecTBOTO npeasmxia BCEKU HOB KIMMEHT fa ce npoy4sa 3a
KpegouTocnocoBHOCT npean fa ce npeanioxat CTaHA4apTHUTE YCroBWUSA Ha AOoCTaBka U
nnawaHus.



NHBecTMUNU
[pyXecTBOTO He NpaBu MHBECTULMU B NNKBUOHU OBIATOBM N KOPNOPATUBHU LLEHHU KHMXKA C
ornej Ha ToBa a NUMUTUPA EKCNo3numsTa CU No KPeauTEH PUCK.

MapaHuum
MonuTtukaTta Ha OpyxecTBOTO € Aa AaBa PMHAHCOBM rapaHuMM camo crepj pelueHue Ha
YnpasuTenHusa CbBeT C NpeaBapuTENHOTO Cbrniacne Ha Hag3opHust CbBeET.

JNinkBnpeH puck
JlukBugeH puck BBb3HUKBA MNpU MNOSIOXKeHWe, 4e [pyXecTBOTO He W3NbIHU CBOUTe
3aQbIKEHWs, Korato Te cTaHaT U3Mckyemu. [py>eCTBOTO € U3MNOXEHO Ha JIMKBUOEH PUCK
nopaau akrta, Ye HeroBuTe TEKyLLM NacuUBU NpeBULIaBaT TEKYLUUTE MY aKTUBHK

MasapeH puck
MasapeH puUCK € pUCKbT, NPV MPOMSIHA Ha Na3apHUTE LIEHW, KAaTO KYpC Ha YykaecTpaHHa
BanyTa, NMXBEHM MPOLEHTM WM LEHU Ha KanutanoBM WHCTPYMEHTW, AOXO4bT Ha
APYXECTBOTO UM CTOMHOCTTa Ha HEroBuMTe MHBeCTMUMKM fa 6baart 3acerHaTtu. Llenta Ha
yrNpaBreHMeTo Ha nasapHWA PUCK € Aa ynpaBnsiBa M KOHTpONMpa ekcrnosvuuaTa Ha
nasapeH p1CK B MPUEMITMBY rPaHNLN, KAaTO Ce ONTUMU3NPa Bb3BPbLLAEMOCTTA.

BanyTteH puck
[pyXeCTBOTO € U3NOXEHO Ha BanyTeH PUCK Npu NOKYMNKKM n/unu npogaxoun n/vnn noemaHe
Ha 3aeMu pasnuyHu OT PYHKUMOHANHaTa BanyTa, OCHOBHO LLIATCK/ Aonapw.
.bbnrapcka saxap ,Al rp. JonHa MuTpononusa Hama B3aMMOOTHOLLEHUS C YyXXOeCTPaHHU
AOCTaBYMLM M KITMEHTU BbB BanyTa.

JlnxBeH puck
JInxBeHnAT pUCK npomsTnya oT KonebaHusTa B ueHaTa Ha (PMHAHCOBUTE UHCTPYMEHTU, C
KouTo [py>kecTBOTO onepupa, B 3aBUCUMOCT OT NPOMEHUTE B NNXBEHUTE HMBA.
[pyXecTBOTO ynpaBnsiBa CBOS JIMXBEH PUCK, KaTo onpeaens ueneBO CbOTHOLIEHWEe Ha
3aeMu C nNnaealla KbM 3aemMu ¢ ouKcMpaHa nmxsa.
Kbm 31 Mapt 2023 r. [lpy>eCTBOTO HSIMa (PMHAHCOBU MHCTPYMEHTU C NnaBaLuy fINXBM.

OnepaTuBeH puUck
OnepaTtvBEH PUCK € PUCKBT OT MPEKN UM KOCBEHWU 3arybu, npomnsTuyalin oT LUMPOK Kpbr
OT NPWUYMHK, CBBbP3aHM C NpoLiecuTe, NnepcoHana, TEXHONOrMnTe N MHAPaCcTpPyKTypaTa Ha
[pyXeCTBOTO, KaKTO U OT BbHLUHM (DAKTOPU, PA3NINYHN OT KPEAUTHU, NA3apHU U NUKBUAHM
PUCKOBE, KaTO Hanpumep Te3n, NpoM3TUYalLM OT NpaBHW U perynaTopHM U3NCKBaHUA U
obLionpueTn cTaHaapTU Ha KopnopaTMBHO noBeaeHne. OnepaTMBHU PUCKOBE Bb3HUKBAT
OT BCUYKM onepauun Ha [pyxecTBoTO.
Llenta Ha [pyxecTBOTO € Aa ce ynpasrsiBa onepaTuBHUSA PUCK, Taka Ye ga ce 6anaHcupa
Mexay wu3bsareaHeTo Ha UHAHCOBM 3arybu W yBpexgaHe Ha penytaumsita Ha
ApyxecTBOTO, 1 UAnNocTHaTa e(pekTUBHOCT Ha pasxoauTe u aa ce nsbsreat npoueaypute
3a KOHTPOJ, KOUTO OrpaHu4aBaT UHMUMaTUBaTa U TBOPHECTBOTO.
OcHoBHaTa OTroBOPHOCT 3a pa3paboTBaHe M npunaraHe Ha KOHTPONM 3a onepaTuBHUS
PUCK Ce Bb3fnara Ha BUCLLETO pbKOBOACTBO.
OcHOBHUTE OnNepaTMBHM PUCKOBE Ca CBbP3aHu C:
- ynpaBneHne — [pYyXecTBOTO Ce YynpaensiBa OT Cheunanuctn C [okasaHu
npodecroHanHu KkadecTsa.



- pasxoan — ApY)XeCcTBOTO paboTh MO HSAKOMNKO Mporpamun 3a TAXHOTO ONTUMU3NPaHE,
CBbp3aHM C pasxoguTe 3a agMUHUCTPaAUMS U yNpaBfeHWe W pasxoguTe 3a BbHLUHU
yCcryru.

O6wwm /CucrematnyHmn/ puckose

O6ww puckoBe ca Te3un, KOMTO AENCTBAT M3BbH EMUTEHTA M OKa3BaT CbLLUECTBEHO
BNMAHME BbPXY AenHocTtTa. ObwnuTe puUCKOBE Ce XapakTepuaupar OT CbCTOSHMETO Ha
MaKpOMKOHOMMYECKaTa cpeda, nonuTuyeckata CTabuMHOCT U NpoLecu, perMoHanHoTo
passutve u Ap. OCHOBHOTO OrpaHU4YaBaHe W BIMAHMETO Ha oOOWWUTe puckoBe €
aHanNM3MpaHeTo Ha UHPOPMALMOHHMTE NOTOUM NOCTLNBALLM NPU EMUTEHTA

B Tasn Bpb3ka emuTeHTa crnedBa ga pearmpa agekBaTHW OEeNCTBUS C Len
3anasBaHe Ha pMHaHCoOBa M MKOHOMMYECKA CTabuMIHOCT.

OTpacnoB puck
OTpassiBa BepOATHOCTTA OT HEeOMaronpuMsaTHO WM3MEHEHME Ha [OXOL4HOCTTa Ha
oTpacnute, B KOWTO APYXKEeCTBOTO WUMa YyyacTue, B pe3yntaT Ha HamansBaHe Ha
nnaHMpaHaTta peHTaburnHOCT Mopagu BOLAaBaHe Ha MapaMeTpuTe Ha KOHKypeHTHaTa
cpepga. OTpacnoBmsaT puUCK Ce CBbp3Ba Npean BCUYKO C OTPaXEHUEeTO BbPXY
Bb3MOXHOCTTA 3a peanusvpaHe Ha 4OXOoAuTe.

PuHaAHCOB pUCK
®dMHAHCOBUAT PUCK MNpoU3TU4YaA OT KOHKpeTHaTa KanutanoBa CTPyKTypa Ha
APY>KEeCTBOTO M AMHaMU4YHaTa Bpb3Kka Mexay (prHaHCOBUTE pecypcu, KOUTO TO U3MNON3Ba.
[pyXeCcTBOTO HM € CBES0 TO3M PUCK 4O MUHUMYM.

Ekonorun4yeH puck
To3u pucKk ce CBbp3Ba CbC 3aMbPCABAHETO HA OKONHAaTa cpefia U CBOEBPEMEHHUTE
MepKU 3a HEMHOTO ona3BaHe. BbB Bpb3ka ¢ Toea ,Bbnrapcka 3axap” ALl pa3BuBa cBosiTa
[eHOCT, cbobpassiBaiikm ce C W3UCKBaHMATa 3a oOnasBaHe Ha OKonHaTa cpeja.
TexHonornyHuTe npouecu CbMbTCTBAWM AeMHOCTTa Ha dupmaTta He HOCAT pUcK 3a
oKomnHaTa cpepa.

HecuctemaTnyHn /MMKpOMKOHOMMUYECKM /| pucKoBe

ToBa ca puckoBeTe, KOUTO NpeacTaBnNaABaT YacTTa OT 06U UHBECTULIMOHEH PUCK,
cneumdnyHn 3a camata mpma M oTpacbna. HecuctematnyHute puckoBe morat aa
OboaT pasgeneHn Ha [OBe: CEeKTOpeH (OTpacroB) pUCK, Kacaell HecurypHocTTa B
pasBMTMETO Ha oOTpacbfa KaTo udano, M obwo QUPMEH puck, npousTuyaLly oT
cneunduKknTe Ha KOHKPETHOTO APYXKECTBO.

OcCHOBHUAT hupmeH puck 3a ,,Bbnrapcka 3axap ,,All € CBbp3aH C Bb3MOXHUTE
N3MEHEHNSA Ha TbPCEHEeTO U npeAnaraHeTo Ha NPOoAYKUMATA Ha OPYXEeCTBOTO B pesynTtar
Ha npegnoyMTaHuaTa Ha notpebutenute Ha TO3WM TUM M3ZenNus UNn B pesynTtaT Ha
KOHKYpeHLUMsiTa Ha OPY)KeCTBOTO B oTpacbkia. B Tasn Bpb3ka (pypMeHUST pUck Moxe aa
oKaxke BNUSIHNE BbPXY pbCTa Ha NpoAaxbute Ha OpYKeCTBOTO, KaKTO U BbPXY NpoMAHaTa
Ha peHTabunHocTTa. 3a Tasu uen e HeobxoaAMMo Aa ce aHanuaupart noapobHO rmasHUTE
drakTopu, KOUTO MopaxaaT HECUrypHOCT B PUTMUYHOTO reHepupaHe Ha npuxogum oT
CTpaHa Ha [ApYXeCTBOTO. TasuM HeCcurypHocT Moxe pnga ©Obae wusmepeHa udpes
NPOMEHNNBOCTTA Ha MofnyyYyaBaHUTe NPUXOAN B Te4YeHWe Ha BpemeTo. ToBa 03Ha4vaBa, ye
KONKOTO MO-MPOMEHANBA N MNO-HEMOCTOSIHHM Ca NPUXOAUTE Ha AafeHO APYXeCTBO,
TONMKOBa MO-foNiiMa € HecUrypHocTTa [pPYXecTBOTO [Ja peanusnpa MonoxuteneH
PoMHaHCOB pe3ynTaT, T.e. PUCKbT 3a UHBECTUTOPUTE, PECNEKTMBHO KpeauTopuTe we 6bvae
NO-BUCOK.



OcHoBHNTE onepaTUBHM PUCKOBE Ca CBbP3aHu C:

— ynpaBrieHMe — [OPYXEeCTBOTO Ce ynpasfsBa OT cneuuanuctu C [oKa3aHu
npodecroHarnHn kadecTtaa.

- pasxognm — [OpyXKecTBOTO paboTm MO HAKOMKO Mporpamum 3a TAXHOTO
ONTUMMU3NPaHe, CBbP3aHN C pasxoauTe 3a agMUHUCTPaUMUA U ynpasrieHue n
pasxoauTe 3a BbHLUHW YCNYTW.

UHopmayus 3a cKveHU 2oiemu coeriku U makuea om CbU,ECMBEHO 3Ha4yeHue

3a OellHocmma Ha eMumeHma.

Mpe3 otyeTHMs nepmog 01.01.- 31.03 Ha 2023 r. HAMA CKNKOYEHW rONeMU CAENKU U

COENKN OT CbLUECTBEHO 3Ha4YeHne 3a AenHoCTTa Ha [pyXecTBOTo.

1. UHpopmayuss OmHOCHO cOesnikume, CKIYEHU MexX0y eMumeHma U cebp3aHu Juua,
rnpe3 omyemHusi rnepuold, rnpeodsrioXeHUsT 3a CKIYe8aHe Ha makuea cOeriku, Kakmo u
cOersiku, Koumo ca u3ebH obuyaliHama My O0elHOCM UJlU CbUWECMBEHO CE OMKIIOHS8am
om rnasapHume ycrio8usl, 110 KOUMO eMUumeHmMbm usiu He2080 ObUWEPHO OpyXecmeo e
cmpaHa ¢ rnocoyeaHe Ha cmolHocmma Ha coefnikume, xapakmepa Ha cebp3aHocmma u
ecsika UHopmauusi, Heobxoduma 3a oueHKa Ha eb3delicmeuemo 8bpXy (huHaHCO80MO
CbCMOSIHUE Ha eMumeHma.

Mpes otyeTHna nepuog 01.01.- 31.03 Ha 2023 r. HAMaA CKIKOYEHW COENKA W3BbH
obuyarHaTta genHOCT Ha [pyXecTBOTO UMM TakMBa, KOUTO CbLLECTBEHO [a Ce OTKoHABaT
OT NasapHUTE YCNOBUS M Oa OKasBaT CbLIECTBEHO BIUSAHWE BbPXY (PUHAHCOBUS MY
pesyntaT. [pyKecTBOTO He OrnoBecCTABa CBbP3aHW NUua U CbOTBETHO COENKU C TakuBa
nuua.

2. UHpopmayus 3a cbbumus U rokasamesnu ¢ Heobu4yaeH 3a eMumeHma xapakmep,
umawu CblWecmeeHo erusHuUe ebpxy dedHocmma My, U peanusupaHume om Heao
rpuxo0u U U38bPUWEHU pasxodu; OUEHKa Ha 8/IUSHUEemMO UM 8bpXy pe3ysimamume rpe3s
meKyuusi nepuoo,

Mpe3 otyeTHus nepuog 01.01.-31.03 Ha 2023 r. HAMa CbOMTMA M NoKasaTenn c
HeoOMYyaeH xapakTep, UMaLLM CbLLECTBEHO BNUSIHUE BbPXY AENHOCTTa Ha [lpyXecTBOTO.
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Ha “bwirapcka 3axap”A/l rp.[d. MuTtpononus
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