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Pe3toMe Ha fe/iHOCTTa M NpunaraHaTa C4eTOBOAHA MONTUKA
Obuia nHgpopmaums

“BYABECTA XONANHI AL (Apy>XecTBOTO) € aKLMOHEPHO APYXECTBO, PerucTpmpaHo no .a.
Ne 13415 no onuca Ha CodumiicKn rpafckn cbf - (OUPMEHO oTAeneHme, 5 cbeTaB 3a 1996 1. un
BMNMUCaAHO B TbProBCKUA peructbp nog napt. Ne 37, tom 2, cTp. 20, cbCc cefanuuie: rp. Codusd, u
aapec Ha ynpasneHue: rp. Codns , kB.”Jlo3eHel”, p-H ,,Butowa”, ,BEL, - CnmeoH0BO” No 999,
Ten. 962-87-68, akc 962-87-58, e-mail: b.v.h@vivesta-bg.com n e BnucaHo B EANHHNA perncTsp
Ha cTonaHckuTe cybekTn nog EMK 121531884,

MpegmeT Ha felHOoCTTa Ha [lpyXXecTBOTO e npuaobuBaHe, ynpaBnieHWe, OUeHKa M npojaxba Ha
yyacTus B OBb/IrapCKyM U 4YyXXAeCcTpaHHU [pYy>XKecTBa;, npupobuBaHe, ynpasfieHne U npofaxoba Ha
obnuraunn; npugobusaHe, oueHKa 1 Npogaxba Ha NaTEHTU, OTCTbMBAHE Ha INLEH3M 3a M3MN0N3BaHe
Ha MaTeHTW Ha [APYXecTsa, B KOUTO XONAMHTOBOTO APYXECTBO Yy4yacTByBa, (PMHaHCMpaHe Ha
LPYXXecTBa, B KOUTO XONAUHTOBOTO [PYXKECTBO y4acTBa; APYrM TbProBCKU CAENKMW, He3abpaHeHu
CbC 3aKOH.

Lpy>XecTBOoTO e yupefieHO 3a HeonpeaeneH Cpok.

AKLUNOHEPHUAT KanuTan e pasnpeaeneH B 719703 6pos 06MKHOBEHN GE3HANIMUYHM aKLUMK C HOMUHAN
eAVH NeB, BCAKA OT KOUTO faBa NpaBo Ha ef4uH rnac B O6Wo0To cbbpaHue Ha akLMOHepuTe.

AKLMNTE Ha APYXEeCTBOTO Ce Tbprysart Ha ,,bbviarapcka gpoHgosa 6opca - Copua“Al.

Jpy>XecTBOTO € yacT OT MKOHOMUYecKarta rpyna Ha ,,Bu-Becta XonguHr“EAL.

VH(popmauma 3a AbliepHUMTe ApYXecTBa, CbCTaBffBalWyM WMKOHOMMYecKaTta rpyna (rpynara) Ha
“bynsecta XonauHr’AL

“MEPNTA“AL

Cepanuuie: rp. Hosa 3aropa.

Afpec Ha ynpaBneHue: rp. Hosa 3aropa, KB. IHOyCTpuaneH.

MpegMeT Ha AeHOCT: NPOM3BOACTBO Ha CEe/ICKOCTOMAHCKM MaluHU - NPbCKaYKM, KapTodocasayuku,
pa3cafonocagbyHn MallvHW, JUCKOBU GpaHu, N030MNPbCKAYKMN.

Homep 1 napTuga Ha BNUCBaHe B TbProBCKUA PerucTbp: LPYXECcTBOTO e BnMcaHo B Perncrupa 3a
TbProBCKN Apy)ecTBa Ha C/MBEHCKM OKPbXeEH cbf no napt. Ne 38, ToM 2, cTp. 75 no ¢.4. Ne
772/1996 .

EVK: 119029248.

Kanutan: Ha ocHoBaHue peweHne Ha O6wWOTO cbbpaHMe oT 18.05.2011 r. KanuTanbT Ha
[PY>XecTBOTO Gelue yBennyeH oT 175000 (cTo cemempaeceT u net xunsgm) neesa Ha 1690000 (eanH
MWJ/INOH LWIECTCTOTUH U AeBeTAeCeT XuUnaan) neea, pasnpegeneH B 1690 xunagnm noMMeHHW akuuu
npaBo Ha rnac, BCAKa OT KOMTO € C HOMMHanHa CTOWHOCT 1 (eAuH) neB. YBenuveHuUeto Oelue
M3BBPLUEHO 3a CMeTKa Ha HepasnpegesieHaTa nevyan6a ot MUHaANU NEPUOLM.

PesepBu oT nocnefsalin oueHKM Ha aktmeu: 2004 x.nB.

Apyrn pesepsu:. 1566 X. fB.
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HeTHa neuyan6a/sary6a npe3 oT4yeTHUA nepmnog: 3aryba 300 x.ns.

He e rnacyBaH AMBWUAEHT B MoJi3a Ha xonguHdra 3a 2017 r.

Pa3vep Ha 3afb/HKeHMATa Ha XONANHTa BbB BPb3Ka C y4acTUMETO MY B APYXXECTBOTO: 3a OTYETHUSA
nepnoa XongUHIbT HAMA 3a4b/KEHUA.

Pa3smep Ha B3emMaHMATa Ha XOJNiJMHra BbB BPb3Ka C Y4acTMETO MY B APYXXECTBOTO KbM Kpas Ha
O0TYeTHUA nepuod: XoNAUHIbT HAMA B3eMaHUA 3a AUBULEHTHN.

“bynsecta XonguHr’All nputexxasa 1023986 akuuu ot kanutana Ha “lMepna”AL van 60.59% ot
rnacosete B 06L0TO cbOpaHMe Ha APYXecTBOTO. “bynsecta XonaAnHr’A/L, n3ebpLiBa KOHTPO/ 4pe3
cBov npegctasutenn B CL, Ha A4pY>XecTBOTO M yyacTue B 06L,0TO cbbpaHue.

“Mepna“Afl npowussexga NpPoAyKUUS TNaBHO Ha BbTpelHMA nasap. [lpuTexkasa CpaBHUTENHO
HeronsM nasapeH As/. HeroBym OCHOBHW KOHKYPEHTU Ca BCMUYKU MaLIWMHOCTPOUTENIHU NpeanpuaTums
B CTpaHaTa, npoussexgjawm cxofHa NpoAyKums, a Taka CblL0 BHOCUTENNTE Ha TakaBa MpPoayKuus.
MpeanmMCTBO Ha NPeAnpPUATUETO Ca KOHKYPEHTHUTE LieHW, BMCOKOTO KayecTBO, M3NbIHEHWETO B
CPOK Ha [0rOBOPHMTE aHraXUMEHTW W OCUTYpABaHETO C pPe3epBHM 4acTM Ha MNPOU3BeLeHUTe
MaLLUHW.

“BPOH3“00/

Cepanuuie: rp. Codus.

Agpec Ha ynpasneHue: rp. Codus, k8. Butowa, ,,BEL, CumeoHoBo* Ne 999.

MpegMeT Ha AeinHOCT:

Mokynko-npogax6a Ha CTOKWM Unv Spyru Bewm c uen npenpogaxba B MbpBOHayaneH, npepaboTeH
unu o6bpaboTeH BMA, WU3BbLPLWIBAHE Ha MNPaBHM W WKOHOMMWYECKM KOHCYNTaHTCKWU YCyru,
n3gagetencka v neyarapcka AenHocT, npojaxba Ha CTOKM OT COBCTBEHO NMPOM3BOACTBO; ThProBCKO
npeAcTaBUTe/ICTBO U NOCPELHNYECTBO; KOMMUCWUOHHW, CNeAuLMOHHW, MPeBO3HW, CKNafoBu U
NIMUEH3NOHHU W OPYTWU YCNYTrKn, CTPOeX U 063aBexjaHe Ha HeABVKMMW MMOTU C Len npojaxo6a;
NU3WHT U ApYTn AelHOCTU He3abpaHeHW OT 3aKoHa.

Homep n mapTuja Ha BNMCBaHe B TbPrOBCKUSA PerucTbp: LPYXECTBOTO e BNUCAaHO B Perncrtbpa 3a
TbProBckn apy>xxectsa Ha CI'C no napt. Ne 80280, Tom 958, cTp.101 no ¢.4. Ne 12558/2003 r.
Kanutan: 637300 (WeCcTCTOTUH TPUAECET U CefleM XUNAAM W TpUcTa) neBa, pasnpegesieH B 6373
aana.

PesepBu OT nocnefBawiy OLEHKW Ha akTusu: 872 X.NB.

HeTHa neuan6a/3aryba npes oTtyeTHUA nepuog: 3aryba 135 x.nB.

Pasmep Ha rnacyesaHua AMBUAEHT B N0Ji3a Ha XonguHra 3a 2017 r.. He e rnacysaH.

Pa3mep Ha 3afb/DKeHMATA Ha XONAUHTa BbB BPb3Ka C YyYaCTMETO MY B APYXKeCTBOTO: 3a OTYETHUA
nepuog XONAUHIbT HAMA 3a4b/DKEHNS.

Pa3mep Ha B3eMaHMATa Ha XONIMHra BbB BPb3Ka C Y4yacCTMETO MY B APY>XXECTBOTO KbM Kpas Ha
OTYETHUA NEPUOA: XONLUHIBT HAMA B3EMAHUSA 38 ANBULEHTU.

“bynsecta XonauHr’AL nputexasa 4997 pana ot kanutana Ha “bpoH3”O0[4 wnm 78.41% oT
rnacoeete B 06W0TO CbOpaHMe Ha APYXecTBOTO. “bynsecta XonanHr”AJ[l okaszsa KOHTpPON upes
csov npeacTtasutenn B CJl Ha ApYXXeCTBOTO M yyacTue B 06LL0TO cbOpaHme.

“bpoH3”00/ peanusnpa TpuM YETBBPTM OT MPOAYKUMATA CU HA BLTPELUHUSA nas3ap U efHa YeTBbPT
Ha BbHLWHWA. MMpuTexaBa OTHOCUTE/IHO Ma/ibK MasapeH asan.

“bpoH3”0O0/ nMa HAKOMIKO OCHOBHW K/IMEHTWM W [J0CTaByMuM. Herosn OCHOBHU KOHKYPEHTWU ca
BCMYKN MALUMHOCTPOUTENIHU U NEAPCKU NpeanpuaTus B CTpaHata, Mpou3Bexgawy cxofHa
npoaykuua. lMpegMmcTBO Ha MPeanpuATUETO Ca KOHKYPEHTHWUTE LEHW, BUCOKOTO KayecTBO Ha
NPOAYKUMATA N CBOEBPEMEHHOTO U3Mb/HEHWE HA LOTOBOPEHUTE MOPBUKN.
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1.3 CuyeToBOAHA MONUTUKA

Basa 3a U3roTBsHe Ha (YMHAHCOBUA OTYET

OpyxecTBata 0T rpynara W3roTBAT W NpeAcTaBAT (MHAHCOBUTE CU OTYETM B CHLOTBETCTBUE C
MexayHapoaHuUTe cTaH4apTyn 3a (PMHAHCOBO OTYUTaHE.

®duyHaHCOBMS OTYEeT € U3rOTBEH MpWU CcrasBaHe Ha MpUHLMMA Ha UCTopuyecKaTta LEeHa, OCBEH B
cflydyanTe, NOCOYEHM B CHETOBOAHATA NOJIUTMKA.

pynata n3nonsea 3a 0T4yeTHa NapuyHa eAMHULA 6bArapckus nes. PMHaACOBUAT OTUET € U3IOTBEH B
XUNA4W N1eBa, 0OCBEH B U3PMYHO MOCOUYEHUTE ClyYam.

MpUHLMN Ha AeiicTBaLL0 NpeanpuaTue

®UHAHCOBMAT OTYET € W3rOTBEH Ha MPUHUMNA Ha [eiicTBallo npeanpusTne, KOMTO npeanonara, ye
ApYy>XecTBaTa OT rpynata Lie NpoAb/ixXaT AeiiHOCTTa cv B 0603pnMO GbAelye. bbaewata AeiAHOCT Ha
rpynaTta 3aBUCM OT OM3HEC cpedaTta, KakTo M OT 06e3neyaBaHETO Ha (DMHAHCMpaHe OT cTpaHa Ha
HacTosALWMTe U 6bAeLLM COOCTBEHNLM N MHBECTUTOPU. AKO CTOMAHCKUTE PUCKOBE GbAaT MOALEHEHMN U
AeiiHOCTTa Ha rpynarta 6bje 3aTpyAHEHa UN MpeKpaTeHa, a CbOTBETHUTE aKTVMBW NPOAaAeHu, cneapa
Aa 6bAaT M3BbLPLUEHM KOpeKuuW, 3a fa ce Hamanu 6anaHcoBaTa CTOMHOCT Ha aKTUBWTE A0 TAXHaTa
NMKBUAALMOHHA CTOMHOCT, fa Ce HAYMCNAT €BEHTYa/lHW ObAelin 3a4b/DKEHWs, U fa Ce WM3BbPLUM
peknacugpukauns Ha AbAroTpaiHUTe akTUBM W Ab/ITOCPOYHUTE MACUBM KaTo KpaTKOTpaiHM TakuBa.
KaTo B3Ma npefBuA OLeHKaTa Ha 0YakBaHWUTe GbAelM NapMyHM NoToLM, PbKOBOACTBOTO Ha rpynaTa
CuMTa, Ye CYETOBOLHUAT OTYeT cnefBa fa 6bje M3rOTBEH B CbOTBETCTBME C MPUHLMNA Ha AelCcTBaLL0
npeanpusTue.

KoHconuaaumoHH npouenypu

Mpn KOHCONMMAMpaHe Ha (QUHAHCOBUTE OTYETUM Ha rpynara ca MNpUIoKeHW nNpoueaypuTe,
pernameHtupaHn B MCC 27 ,KoHconugmpaHu W WHAMBUAYaNHW (UHAHCOBM OT4eTn. B
cboTBeTcTBME ¢ MC®PO 3 ,BM3HEC KOMOWHAUMK“ MPeBULLIEHMETO Ha 6GanaHcoBaTa CTOMHOCT Ha
WHBECTMUMATA Ha KOMNAaHWATA Maillka Haj [ena Ha KomnaHuaTa Maiika B COGCTBEHMA KanuTan Ha
BCAKO AbLUEPHO MpepnpuaTue ce npusHaBa KaTo MosioxutenHa penytaunsa. CbOTBETHO, ako AenbT
Ha KoMmnaHusTa Malika B COOCTBEHMA KanuTal Ha BCAKO AbWEPHO NpeanpuAaTve MpeBuLlaBa
6anaHcoBaTta CTOMHOCT Ha MHBECTULMATA Ha KOMMaHWATa Malika, ce mpepasrfiexpja oueHKaTa Ha
pasrpaHNyYMMmTe akKTWMBM, MNacMBM W YC/NOBHU 334b/DKEHUA Ha [AbLEpHUTE NpesnpuaTus.
OcTaBalloTo cfef npepasrfnexgaHeTo MPeBULLEHME Ce MPU3HaBa KaTto KOPeKUus Ha (rHaHCOoBUA
pesynrar.

Clenku B UyBAecTpaHHa BanyTa

OnepayunTe € Yy>XAeCcTpaHHK BanyTU Ce 0TYMTaT No 06MeHMst Kypc Ha bbarapcka HapogHa 6aHka B
AeHs Ha caenkata. OTpMUATENHU U NOMOXKMUTENHN KYPCOBW Pa3/IKK, Bb3HUKHANM MPU ypeXxaaHe Ha
pasyeTHN B3aMMOOTHOLLUEHMS ¥ MpK Onepauun C YyXjecTpaHHa BanyTa, Ce O0TpasfBaT B OTYeTa 3a
BCEOOXBATHUA [OXOA. [apuuyHM no3vumm (MapuUuyHU  HANMYHOCTU, pas3yeTn), [LEeHOMUHMPAHU B
UyXIeCTpaHHa BaflyTa, Ce OTYMTaT MO 3aKNHUMTENHUS Kypc Ha Bbarapcka HapogHa 6aHKa KbM
Jarata Ha M3roTBsiHE Ha CYETOBOAHMSA BanaHc.

3HaunMMu BaslyTHU Kypcose Ha BHB Kbm: 30 centemBpu 2018 r. 31 pekemBpu 2017 T.

USD/BGN 1.68956 1.63081
EUR/BGN 1.95583 1.95583
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dnHaHCOBO yNpas/ieHNe Ha pUCKa

dakTopyu, onpeaensilim GUHAHCOBUS PUCK

[leliHoCTTa Ha rpynaTa e U3foXeHa Ha ()MHAHCOBM PUCKOBE, B TOBA YMC/O Ha edieKTa OT MPoMsHa Ha
NINXBEHUTE MPOLIEHTW. PHKOBOACTBOTO CNeAM 3a LSMNOCTHUS PUCK M TbPCM HAUMHU Aa HeyTpanusmpa
MOTeHLMANHNTE OTPULATENHN ePEKTV BbPXY (DMHAHCOBUTE MOKa3aTen Ha rpynarta.

(1) BanyTeH puck

pynata yHKUMOHMpa B Peny6nvka Bbvarapus, Kato nNpuxoguTe v pasxoaute ca AeHOMUHUPaHW B
MeCTHa BanyTa. [leiHOCTTa Ha ApY>KecTBarta B rpynara e opuMeHTupara B npeobnagasaiiara cu 4vacT
KbM MECTHUTE nasapy U KOHTpareHTU. Bb3MOXHO e noTeHuuaneH BasyTeH PUCK [a Ce NposBu Npu
Bb3HMKBAaHEe Ha pasyeTHN B3aUMOOTHOLLUEHWUA C YYXAECTPaHHM KOHTPAreHTW, Kakto u npu
[OroBapsHeTo Ha KpeauTu B 4YyXK[AeCTpaHHa Banyta. EkcnosumumuTte ce crnegaT CTPUKTHO U ce
ocurypsiea eeKTMBHO yrnpas/ieHNe Ha pUCKa.

(2) NNnxseH puck

JINXBOHOCHMTE aKTMBM Ha rpynara ca C (MKCMpaHW W NnaBaliy NMXBeHW npoueHTU. [pynarta
06MKHOBEHO 3aema CpeAcTBa Npy nnasawy U PUKCUPAHN NUXBEHU MPOLEHTU, KaTo eKcnosuuuuTe ce
CnepaT CTPUKTHO.

(3) KpeanteH puck

pynaTa HAMa 3HAYMMK eKCno3numun, nNpegnosarawy nosuLLaBaHe Ha KpeauTHUA puck. MonnTuka Ha
rpynaTa € yCTaHOBABaHETO Ha B3aVIMOOTHOLLEHUS C KOPEKTHU K/IMEHTU C [0Ka3aHW Bb3MOXHOCTU Aa
U3NbAHABAT MOETUTE aHTKMMEHTH.

(4) NnkBnaeH puck

pynata ynpaBnsBa eeKTUBHO MapuyHMUTE CU NOTOLM, KaTo 06e3neyaBa CBOEBPEMEHHO UHAHCOBUTE
noTpebHOCTM Ha TeKyliaTa cv AelHOCT. Mo TO3M HayWH He Ce reHepmpa CblUeCTBEH NNMKBUAEH PUCK.
pynata ce CTpeMu KbM I'bBKaBOCT Mpu o6Ge3nevyaBaHeTO Ha (PUHaHCMpaHe, KaTto OCBEH CO6CTBEHU
MOCTBMN/IEHNS, NMA Bb3MOXXHOCT [a reHepupa MnocTbM/IEHMSA OT npojaxkba Ha MHBeCTMLMK, CbbupaHe
Ha NPeAoCTaBEHN HA CBbP3aHM N1LA 3aeMU, NOJyYaBaHe Ha KPeauTy.

AbnroTpaiiHn MaTepuanHyu aKTUBM

AbnroTpaiHUTe MaTepuanHu akTUBK Ce 3aBeXKAaT MbpPBOHAYaNHO MO LeHa Ha npuaobusaHe. Crep
NbpPBOHAYa/IHO NPU3HaBaHe AbAroTpaiHUTe MaTepuanHi aKTMBK ce noanaraT NepPMOANYHO Ha OLeHKa
Mo cnpaBeAnnBa CTOMHOCT, U3BbPLUBAHA OT INLEH3NPAHN OLEHUTENN.

AmMopTunsaymnsa

AbnroTpaliHuTe aKTWBM Ce aMopTM3upaT MO /IMHEEH MeTOof[ 4pe3 npwuiaraHe Ha clefHuTe
aMopTU3aLMOHHY HOPMMU:

Crpagm 2%
CbhopbXeHuns 4%
O6opyaBaHe 20 %
TpaHCNOpPTHKU cpefcTeBa 20 %
CTonaHcKn NHBEHTap 20 %
HemaTepuanHu akTusu 15 %

KoraTto 6anaHcoBaTa cyma Ha efiiH akTuB Ce yBe/inyaBa B pe3ynTaT Ha NpPeoLeHKa, YBeSIMYeHNeTo ce
oTyMTa B pasfienia Ha COOCTBEHMA KanuTan B cTatusATa ,,Pe3epB OT MpeoLeHKa*. YBeNn4yeHneTo oOT
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npeoueHka obaye ce Mpu3HaBa 3a NPUX0[, AOKOMKOTO Bb3CTaHOBfABA 06paTHO HamaneHue OoT
npeoLeHKa Ha CbLiMA aKTUB, KOETO Mpeamn ToBa e Npu3HaTo 3a pas3xod.

EhekTbT BbPXY MOAOXOAHUTE AaHbLWM, aKo MMa TakbB, KOWTO € pe3yntar OT MpeoLeHsBaHeTO Ha
NMOTU, MaLLIVHWN U CbOPBXKEHUA, ce TpeTupa B cboTBeTcTBne ¢ MCC 12, laHbuy BbpXY foXoga”.
Meyanbute nnn 3arybuTe, Bb3HUKBALLM MPU OTMWUCBAHETO HA Ab/IrOTPaeH MarepuaneH akTue, ce
OMpefensaT KaTo pas/iMka MeXAy HEeTHUTe MOCTbl/IeHUs OT npojaxbara, ako uMma TakuBa, W
6anaHcoBaTa CTOMHOCT Ha aKTuBa.

MoaapbXKa U PEMOHTH

TekylWwn pPeMoHTKH, MOAAPBXKKA W He3HauuTenHu nofobpeHns ce oTpassBaT B OTYeTa 3a
BCEOOXBATHUA [0X04. 3HAUMTENIHU MOJ0OPeHUA U MOAEepHM3aLUU, KOUTO YAbAXaBaT XMBOTA U
CpOKa Ha roOAHOCT MM yBeNM4yaBaT KanauuTeTa u NpoM3BOAUTENHOCTTA Ha AbATOTPaHUS aKTuB, Ce
Kanutanusupar.

HemaTepuanHu gbnroTpanHn akTusem

HemaTepnaneH AbAroTpaeH akTWB Ce MpPWU3HaBa, KOrato OTroBapsi Ha KPUTepUnUTe, 3anerHanM B
AeicTBalMa CYETOBOAEH CTaHAApT. HemaTepmanHMTe akTMBM Ce 3aBeXAaT MbPBOHAYA/IHO MO LieHa Ha
npugo6usaHe. Cnefl NbpBOHAYanHOTO NpU3HaBaHe aKTMBMTE Ce OTYMTaT MO LeHa Ha npugobusaHe,
HamasieHa C HaTpynaHaTa amopTu3auust u 3aryba oT o06e3lUeHKa. HematepuanHuTe AbArOTpaiiHu

KaTuBW Ce aMOPTU3nNpPaT Ype3 npunaraHe Ha TMHEEH METO/ 3a CPOKa Ha NMO/E3HUA XUBOT Ha BCEKM OT
TAX.

VHBecTuunmM v Apyrn MHaHCOBU aKTUBM

pynaTta oTunTa NpuTexxaBaHWTe AANOBE B AbLUEPHM U acouuupaHy Npesnpuatua B CbOTBETCTBME C
MCC 27 ,,KoHcomuaupaHun v wHAMBUAYyanHW (uHaHcoBn oTueTu ' 1 MCC 28 ,MHBecTwuuum B
acouumpaHu npegnpuaTung

3a (hMHaAHCOBWTE aKTMBW, HeobXBaHaTW OT TOpPHWUTE [Ba CTaHAapTa, [ApYXecTsara OT rpynara
npunarat MC®O 7 ,,duHAHCOBM WMHCTPYMEHTWU - onosecTdAsBaHe* m MCC 39 “duHaHcosu
WHCTPYMEHTW: Mpu3HaBaHe W oueHaBaHe ToBa Ca (PMHAHCOBM WHCTPYMEHTM, KiacuuumpaHu B
cnegHUTe Yetupu Kateropum - (i) hMHAHCOBM aKTWUBM, AbPXaHW 3a TbpryeaHe, (ii) UHBeCTULMW,
AbpxaHu po nagex, (iii) kpegutn u B3emaHus, (iv) (DMHAHCOBM aKTMBM Ha PasnosioXKeHWe 3a
npogaxoa.

NHBecTuuMn, KOUTO ca NpugodmTK, 3a fa reHepupar nevyandm OT KPaTKOCPOUHM MPOMEHUN Ha LieHUTE,
ce Knacuuuupatr Kato (WHaHCOBM aKTMBM 3a TbprysaHe B pasgen , Tekywy akTusm® Ha
CYeTOBOAHMA GanaHc. NHBeCcTUUMKN C (DUKCMpaHa uUau onpegenseMa 4OXOAHOCT U (hMKCMpaH nagex,
KOWTO PbKOBOACTBOTO MMa HaMepeHVEeTO U Bb3MOXHOCTTA fAa AbPXMW L0 nafex, ce knacuguumpar
KaTo LeHHW KHUXa B MHBECTULMOHEH NOPTMeln, AbpXKaHu 40 Nafex, B pasgen ,HeTekywin aktnsn®.
Mpe3 oTUeTHWA Nepuof rpynarta He pasnosiara U He € U3BbPLUBasia CAENKN C (PMHAHCOBU aKTUBM 3a
TbpryBaHe 1 C UHBECTULMWN, AbPXKaHW 40 Nafex.

Kpegutnte n B3emMaHuATa ca (PMHAHCOBM aKTUBWU C (PUKCHMPAHW WA OMpeaensemMn niawaHus, KouTto
rpynara knacu@uumpa B 3aBUCMMOCT OT Majexxa KaTo Ab/rOCPOYHM WM KPaTKOCPO4HWU. [pynata
noracsiBa 3afb/DKeHNATa CU B CbOTBETCTBME C MOAMUCAHUTE AOroBOpPW. THbProBCKWUTE B3EMaHUA ce
oTyMTaT Mo TAXHATa (aKTypHa LeHa, HamasieHa C eBeHTya/sHa NpoBU3MA 3a TPYyLHOCLOMpaemu
B3eMaHusa, 6asvpaHa Ha npernef, U3BbLPLLIEH OT PbKOBOACTBOTO Ha canjaTa KbM Kpas Ha rofuHara.
HecbbupaemuTe B3emMaHMs ce NpuM3HaBaT Ha pas3xof B nepuofga, B KONTO 6bAAT YCTAHOBEHWU.
OuakBaHuWATa Ca B3eMaHUATa, 0Tpa3eHy B HACTOAWMSA (DMHAHCOB OTYET, Aa 6bAaT noracsBaHu B CPOK.

®PrHaHCOBMTE aKTMBM Ha PpasnofioxeHne 3a npojaxba ca HefaepuBaTUBHU (PUHAHCOBM aKTUBM,
onpefiefleHN KaTo HaIWyHU 3a npojaxba, W HeknacuuUMpaHu Kato KpeauTtu W B3eMaHWus,
WHBECTULNY, AbpPXaHWN [0 Najex, Uav Kato (PUHAHCOBMU aKTWBW, OTUYUTAHM MO CnpaBea/iuBa CTOMHOCT
B neyart6arta wnm 3ary6ata. PuHaAHCOBUTE aKTMBW Ha pasnosioXeHWe 3a npojaxba ce OTyYM Tar B
cvorseTcTBMe ¢ MCC 39 ,,®nHaHCOBM MHCTPYMEHTWU: NpuU3HaBaHe W oueHaBaHe®. B 3aBMCUMOCT OT
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XapakTepa cu Te ce BK/YBAT B pasfena Ha HeTeKYLM UK TeKYLM aKTUBM Ha CYETOBOAHMS GanaHc.
Lpy>XecTBOTO nmpuTexkaBa PUHAHCOBM aKTWMBM, Knacu(uuMpaHM KaTo CTOSLM Ha pa3nofioXeHue 3a
npofax6a, KakTo U PUHAHCOBM aKTUBW, AbPXKAHU 3a TbpryBaHe.

B cueToBOAHMA 6anaHC Ha rpynata KbM Kpas Ha OTYETHMS Mepuoj HaAMa (UHAHCOBU aKTUBU WAW
nacueu, AeUHUPAHN KaTo XeXUpaHu No3nLmm.

PbKOBOACTBOTO Knacuuumpa WHBECTULMMTE MPU MbPBOHAYA/SIHOTO UM 3aBeXAaHe W NepuogvMyYHO
13BbPLUBA OLIEHKA 32 NOTBbPXKAABaHE MM NPOMSHA Ha TasW Knacudukauus.

MapuyHM cpeacTBa U eKBUBANEHTU
3a UenMTe Ha M3roTBSIHE Ha OTYeTa 3a MNapUMYHMS MOTOK MapuMUHWTE CPeAacTBa M MapuyHUTe

eKBMBANEHTU Ce KnacuduumpaT KaTo NapuUyHU CPeacTBa B Kaca WM MapuyHuM cpeacTBa B 6GaHKOBYU
CMETKMW.

Cob6cTBEH KanuTan
OOWKHOBEHUTE aKLUKM CbCTaBAsBaT 4yacT OT COOCTBeHMS KanuTan. AMBMAEHTU MO OBGMKHOBEHUTE
aKLMmn ce 0TYMTaT B HAManeHme Ha CO6CTBEHNA KanuTan npes nepuoja, B KOMTO 6bAaT Ha4MCNEHMN.

MpoBusnmn

lMpoBU3MNTE Ce OTYMTAT B CbOTBETCTBUE C U3NCKBaHMUATA HA MCC 37 ,,l1poBK3MK, YCNOBHN aKTWBK
W ycnosHu nacusu". T1poBM3NKW Ce MNpU3HaBaT, KOraTo B pe3yntar Ha HAKAKBO 3afb/iKaBsalllo
CcbOMTME 3a [PYXXecTBOTO OT rpynara Bb3HWKHE MNPaBHO WAM KOHCTPYKTUBHO 3afb/DKeHWe C
HeonpegeneHy CPOYHOCT UM CYyMa, KOeTO npefcTou Aa 6bae ypedeHo. 3a a ce Hauyucav npoBu3nsg,
e Heo6X0AMMO [ia MOXe [a Ce HanpaBu LOCTaTbYHO HAafleX[Ha OLeHKa Ha 3afb/KEHUETO, KakTo u
[a ce OLEeHM C gocTaTbyHa BEPOATHOCT, Ye 3a HEroBOTO rMoracsiBaHe We ObAe aHraxupaH pecypc,
CbAbPXall, NKOHOMUYECKM MOJ3N.

Kbm pgaTtaTa Ha CbCTaBAHe Ha (PMHAHCOBMA OTYET Ha rpynara He CbLEeCcTBYBaT OCHOBaHWA 3a
HauucnsasaHe Ha nposusuu no MCC 37.

[JaHbuHM BpEMEHHU pasInKun

[JaHbyHMTE BpPEMEHHM pasiMku (OTCPOYEHM [AaHBUYHM MacMBU M OTCPOYEHM [aHBYHWU aKTUBK)
Bb3HMKBAT BCNEACTBUE HAa BPEMEHHU Pas3/IMKKU, NOSBUMIN Ce MeXAY faHbyHaTa OCHOBA Ha aKTUBUTE
M nacuBMTE N TAXHaTa 6anaHcoBa CTOMHOCT. Mpy U34nCnABaHETO Ha fJaHbYHUTE BPEMEHHU Pa3nKu
Ce M3MN0/3BaT AaHbYHN CTaBKW, OTHACALLM Ce 3a NepuoaMTe Ha 06paTHO NPOABAEHUE HAa JaHbUYHUTE
BPEMEHHW pPasMKK, B CMyYvaid, Ye Te3n CTaBKWM ca M3BECTHM B MOMEHTa Ha OCHETOBOASBAHE.
Bb3MOXHO € B APYXecTBO OT rpynara fja Bb3HMKHAT BPEMEHHW pasfivuku npu ob6es3ueHKa uau
npeoueHKa Ha akTMBM W Nacusu, MpPU OTNUCBAHE Ha B3eMaHMUA WA 3a4b/DKEHUdA, npu
O0CYeTOBOASBaHE Ha pa3xoAu, CBbP3aHM C WU3NnawaHe Ha [OXOAM Ha (U3NYeCKM fvua U ¢
HEeM3non3BaHW OTNYCKW, W OT pas3MumMa B TPeTUpPaHeTo Ha Obgewnm (UHAHCOBM MNPUXOAMN.
Bb3cTaHOBMMNUTE fAaHbYHW BPEMEHHM pPasfiMKK, NPoOU3TUYALLM OT MpeHacsHe Ha Hewusnos3saHu
JaHBYHKU 3arybu OT NpeaxOAHU OTYETHW Nepuoam, ce NpusHaBaT caMO B C/ydyali, Ye e BepOsiTHO
Ha/IMUMETO Ha [0CTaTbyHM MO pasmep ObAewn obnaraemm nedvanbu B paMKMTe Ha HOPMATUBHO
onpeaeneHMTe CPOKOBe, 3a fia 6baaT Tesn 3aryom KOMMeHCcupaHu.

Joxogn Ha HaeTn nuua. 3af4b/HKEHWA 3a NEHCUOHHO OCUTYPSABAHe.

Mpy cYeTOBOAHOTO OTYMTAHE Ha [AOXOAWTE HAa HaeTW nuua ApyXecTBaTa OT rpynara npuniarat
n3ncksaHuata Ha MCC 19 ,[oxoau Ha HaeTwu nuua‘ 'pynara He ynpasnfBa 3a4b/DKUTEHU UK
[,06POBO/IHN MEHCUOHHU (POHAOBe. 3niawaHeTo Ha MeHcuMM ocTasa 3afb/DKeHWe Ha HauuoHanHua
OCUTYPUTE/IeH WHCTUTYT. [pyXecTBOTO MnpaBM BHOCKM 3a COLMaNHO M 34paBHO OCUTypsBaHe

CbrnacHo feicTBaliaTa B cTpaHaTa HopmaTWBHa ypefba, Kato BHOCKMTe ce OTyMTaT B OTYeTa 3a
BCEOOXBATHUS [0XO0A.
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CuyeTOBOJHO OTUMTAHE Ha JIN3MHTOBW AOrOBOPU, KOraTo rpynaTta e M3nHrononyyvarten

PUNHAHCOB NIN3UHT

JIN3MHrOBM [OroBOpW, MPU KOWUTO Ce W3BLPLUBA MPEXBLPAAHE HAa BCUYKWU PUCKOBE M U3roguM ot
aKTuBa, Ceé OTUYMTAT KaTo (PUHAHCOB NM3NHI. PUHAHCOBUAT NU3MHI Ce OTpas3sBa Mo crpaBefnnBata
LleHa Ha HaeTus akTuB. BCAKO NM3MHIOBO nNnallaHe ce pasnpefens Mexay 3aAb/DKEHVETO U
(hMHaHCOBMTE pas3xofu, Taka 4Ye fa Cce MNofyunm MOCTOAHHA NMXBa BbPXY Ab/DKMMATA rfaBHULA.
CbOTBETHUTE HaeMHM 3afb/DKeHUs 06e3 (PUHAHCOBUTE pasxoau, ce BKAOYBAT CbOTBETHO B
KPaTKOCPOYHU W ABLATOCPOYHU 3aAb/DKeHUA. PUHAHCOBUTE Pa3xo4n ce pasnpefendT CUCTEMaTUYHO
no nepuoanM B pPamKUTE Ha JIM3UHTOBUA CPOK. AKTUBWUTE, NpUAoOGUTM NO pefa Ha (PUHaAHCOBU
JIM3NHTOBW LOTOBOPU, CE& aMOPTU3MpPaT Ha Ba3a Ha TEXHUSA O0YaKBaH Mosie3eH CPOK Ha FOfHOCT.

OnepaTuBEeH NU3NHT

JIN3NHTOBM OroBOPY, NPY KOMTO PUCKOBETE M U3roAUTE OT aKTUBA Ce 3ana3BaT OT NM3NHIoAaTens, ce
OTYMTaT KaTo onepaTWBHWM NIM3MHIOBM [OroBopu. [nauiaHMsTa, W3BbLPLIEHW N0 OMNepaTUBHMU
NN3NHTOBM [OTrOBOPK, CE€ OTUMTAT Ha NIMHeliHA 6a3a KaTo TeKyLM pa3xoAmn 3a CbOTBETHWS Mepuoj B
pamMKuTe Ha NM3NHIOBKSA 4OTr0BOP.

KoraTo foroBop 3a onepaTvBeH NIM3WMHT e NpPeKpaTeH Mpeau NPUKIOYBaHe Ha IM3UHIOBUS Mepuoga,
nnaujaHnsTa, HanpaBeHW OT IM3MHTONONyYaTeNs Mo HeyCTOMKM M rNo6u, ce Npu3HaBaT 3a pasxof B
nepnoja, B KOWTO A4OrOBOPBLT Ce MPeKpaTu.

CyeTOBOAHO OTYMTAHE HA JIU3UHIOBU [OroBopu, Korato rpynata € JIM3aNHroaaTen

P UNHAHCOB NN3NHT

Mpu npogax6a Ha akTMBM C JOrOBOP 3a (PMHAHCOB JIM3MHI, HacTosiLlaTa CTOMHOCT Ha JIM3NHIOBUTE
BHOCKM Ce Mpu3HaBa 3a B3emaHe. PasnukaTta Mexgy obuiata cyma Ha AOrOBOpPEHWUTE MUHUMAHK
JIM3MHIOBM BHOCKW W CrpaseffvBata LeHa Ha OTAAAEHWA aKTUB, NpPeACcTaBffBa HepeanusmpaH
(hMHAHCOB NPUXO0[, KOMNTO Ce OTYMTa CUCTEMATUYHO KaTO TeKyll MPMXOo[ B TeyeHWe Ha CpoKa Ha
JIM3NHTa, TaKa 4Ye [a Ce MnoJjiyym NOoCTOAHHA /INXBa BbPXY OCTaTbKa OT Ab/DKUMATA rnasHuLa.

OnepaTunBeH NIN3NHT

MpepocTaBeHNTe aKTUBM MO LOrOBOPY 3a OMEPATUBEH JIN3UHT Ce OTYUTAT KaTo COOGCTBEHU MALLVHU U
CbOpPbXeHUs B G6anaHca. Te ce amopTu3mpar Ha 6as3a Ha TeXHWUA npegnosiaraeM MoJsie3eH CPOK, KakTo
ApYyrv nofo6HW AbATOTPANHN akTMBW. HaeMHUTE BHOCKM Ce 0TpasfBar KaTo Mpuxonu OT npofaxo6u B
TeKyL WA nepnog,.

Mpuxoan n pasxogu

MpuxoanTe ce oOLeHABAT MO cnpaseAfivMBaTa CTOMHOCT Ha MOMYYeHOTO WM MNOAJEXalo Ha
nonyyasaHe nnawiaHe. Npu OTYMTAHETO Ce Mpunara NPUHUUNBLT Ha TEKYLLO HAa4YMCsABaHE, KaKTO U
MPUHUUNDBT HA CbOTBETCTBME U CLMNOCTABUMOCT MEXAY MPUXOAN U Pa3XOau.

Csbp3aHn nuya

3a uenTa Ha M3roTBAHETO Ha HACTOALWMA KOHCOMMAMPAH CYETOBOLEH OTYET akUWOHepuTe, TEXHUTE
OblUepHU W acouumpaHu [LpY>KecTBa, CNAYXXWUTENM Ha PbKOBOAHM MOCTOBE WU U/IeHOBETE Ha
ynpaBUTENIHATE OpPraHn, KakTo W Y/IEHOBE Ha TeXHWTe CEMENCTBa, BK/KYMUTENIHO W ApyXKecTBaTa,
KOHTPO/IMPaHN OT BCUYKU rOpen3bpoeHun finua, ce pasrnexpjart Kato cBbp3aHu nuua. B pamkuTte Ha
obuyaliHaTa CTONAaHCKa [feWHOCT Ce W3BbPLWBAT W CAENKM CbC CBbp3aHM nuua. [logpobHa

MH(opMaLMs 3a onepaLunTe CbC CBBLP3AHW NMLA M pasyeTuTe C TakuBa fivua B Kpad Ha nepuoja e
npegcrtaeseHa B MNMpunoxeHune 13.
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|_|pI/I]'IO)KeHI/IF| KbM KOHCOMMUANpaHUd CHETOBOAEH OTHET

(BbB BCUYKM MPUNOXKEHNSA CYMUTe ca MOCOYEHM B XWA. NIEBA, aKO He € YNOoMeHaTo ApYyro)

Mpuxoan oT nNpojaxom

30.09.2018 30.09.2017
HeTHM npuxoamn oT npofaxou Ha NpoAyKLmS 1281 1730
HeTHu npuxoau oT npofaxowu Ha ycnyru 23 56
HeTHu npuxoau oT npofaxou Ha CTOKU N aKTUBK 7 22
Mpuxoan oT Apyru npoaaxeém 92 1534
o6wo 1403 3342
Apyrn npuxoam ot geriHocTTa

30.09.2018 30.09.2017
Mpuxoam oT puHaHCUpaHns 28 28
Odpyrun npuxoam 0 0
O6uo 28 28
Pasxoan 3a nepcoHana

30.09.2018 30.09.2017
Pa3xoau 3a Bb3HarpaxaeHus (584) (801)
Pa3xofu 3a ocurypsisaHe (112) (154)
Obwo (696) (955)
Opyrun pasxoan 3a geiiHocTTa

30.09.2018 30.09.2017
Pasxoan 3a BbHLIHU yCnyru (358) (431)
Pa3xogu 3a marepuanu (633) (868)
Opyru pasxogu (7) (21)
O6uo (998) (1320)
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HeTHa CTOMHOCT Ha aKTUBMTE Ha aKUUS N YNCT LOXO[ Ha aKLMUS

HeTHaTa CTOWHOCT Ha aKTUBMTE Ha aKuuUA € M34YMCNeHa ype3 pas3fensiHETO Ha HETHWUTe aKTUBW,
BK/IOUEHU B GanaHca, Ha 6post akLuMu B 06PbLLEHME KbM Kpasi Ha OTYETHUS NepPUoS,.

30.09.2018 31.12.2017

HeTHW akTuBW, NpuHagnexawn Ha akuuoHepuTe (Xun.nesa) 5790 6076
CpefHo npeTersieH 6poil Ha 06MKHOBEHUTE akumK (Xunsgu 6p.) 720 720
HeTHa CTOWHOCT Ha aKTUBUTE Ha akums (1leBa Ha akLms) 8.04 8.44

Unctuat Aoxod Ha akuua ce M3YUCNABA, KaTo Ce pasfeNin HeTHUAT AO0XO04, MpuHagnexal, Ha
aKUMoHepuTe, Ha CpefHO npeTerneHns 6poii 0OMKHOBEHM aKLMK B 06pbLLEHME Npe3 nepuoja.

30.09.2018 30.06.2017

HeTHa nevan6a, npuHagnexawim Ha akunoHepuTte (Xun.nesa) (287) (288)
CpeaHo npeTerfnieH 6poil Ha 0GMKHOBEHUTE aKuuK (xunsagm 6p.) 720 720
OCHOBEH A0X0[ Ha akuus (neBa Ha akuus) (0.40) (0.40)

[loxoanTe C HamafieHa CTOMHOCT ca paBHM Ha OCHOBHUTE [OXO0AM Ha aKUWs, Tbii KaTo rpynata He
pasnonara ¢ MHCTPYMEHTU, KOMTO 61Xa MOI/M Aia Ce KOHBEPTMPAT B aKLWK.

AbnroTpaliHn mMaTepuanHu akTUBYU

3emMu n MawuHu, TaHcnopTHU Pasxoau 3a oo6uwo

crpaam CbOPBKEHUSA cpeacTea npugobusaHe

n Ha AbAroTp.

obopypBaHe aKTuBM,

CTOM.UHBEH-

Tap v gpyru
HauanHo cango 3885 2285 160 3620 9950

01.01.2018 r.

Hosonpugobutn 0 0 0 15 15
OTnucaHn 0 (31) 0 0 (31)
MpeoueHKa akTUBYU 0 (3) 0 0 (3)
AmMopTun3auus (889) (1735) (151) (nB)  (2893)
KpaiHo cango 2996 516 9 3517 7038

30.09.2018 r.

MapnyHn cpeacTBa U NapuUYHU eKBUBANIEHTU
30.09.2018 30.12.2017

Mapn4yHKM cpepfcTeBa B Kaca 4 7
MapnyHKU cpencTea No 6aHKOBU CMETKM 4 20
BnokupaHun napnyHmn cpepcraa 0 0
O6wo 8 27
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PernctpupaH Kanutan

Kbm 1aHyapun 2018 .

Kbm 30 centemepu 2018 r.

AKunnTe Ha OpyXecTBOTO ce Thbpryeart Ha ,,bbnrapcka hoHaoBa 6opca-Coua“AL.

CTOKOBO-MaTepuasiHK 3anacu

Martepuanu

MpoaykKuns

CT1OKM

Hes3aBbplUeHo NpoM3BOACTBO

Apyrun

o6ulo

THProBCKM U ApYyrv B3eMaHus

B3emaHua oT CBbp3aHU nNpegnpuaTus
B3emaHua OT KNMEHTU 1 AOCTaBUYNLM
MpefocTaBeHW aBaHCK

[aHblum 3a Bb3CTaHOBABAHE

Apyru

o6uwo

TBHProBCKM M ApYrn KPaTKOCPOUHU 3a4b/KEHUS

3ab/MKEHNS KbM CBbP3aHU NpeanpusTus
3a4b/MKEHNS KbM KIMEHTU M AOCTaBUMLN

lMonyyeHn aBaHcK
3a4b/HKeHUs KbM nepcoHana

3alb/MKEHNA 3a JaHbLK U OCUTypsiBaHe

Apyru

o6uo

Bpoii akyunm
(xnn.)
720

720

30.09.2018
236

156
20
86
78

576

30.09.2018
368

166

~N O O

541

30.09.2018
122

199
75
214
1004
150

1764

CToliHOCT
(xvn.nB.)
720

720

31.12.2017
284

170
20
47
78

599

31.12.2017
379

118

o O O

502

31.12.2017
95
259
36
159
793
101

1443
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Pa3yeTu cbCc CBbP3aHU nnLa
B3emaHuA oT cBbP3aHU Nuua

KpaTKoCpoUYHN B3eMaHUA
»Bun-Becta xonguHr“eA/
3K ,Hagexpa“A/L

.BecTt TB (BTB)“A/l
»IaH nueect“Al

,»byn bno B*EOQO/
»,bpn3“All (B nukBnpauuns)

o6uwo
3aAbKeHMs KbM CBbp3aHu nuua

,Bun-Becta xonguHr“eA/

,»b.0.K. - bbarapcka oxpaHuTtenHa komnaHua“AL
»/IHBECTMBHT MponbvpTnc“A4CUL

3K ,,Hagexpa“ AL

»,Bect TB (BTB)“AL

BCUN

CTM ,,Hagexpa“AfL,

o6uwo

®UHAHCOBU aKTUBU B MBECTULMOHEH MOPTdein

30.09.2018

23
311

15
15

368

30.09.2018

72
3
1
3

41
1
1

122

Kbm 30 centemepu 2018 r. ['pynarta npuTeXkaea y4yacTus B CNeHUTE ApPY>XXecTBa:

BanaHcoBa CTOMHOCT
KbMm 30.09.2018 .

ApyxXecTBo

AcounnpaHun gpyxxectea
,»b.0.K. - bbarapcka oxpaH. komnaHua“AL

ManuuHcTBEHO y4dacTue

3K ,,Hagexpga“AL

»/IHBECTMBHT MponbvpTuc“A4CNL,
»IaH NHBecT“Al

»Ipucoe“All

,Bect TB (BTB)“AL

Apyrw
O6u10 yyacTus

TeKyLN (hUHAHCOBM aKTUBU

248
248

1380
174
121

94

265

726

1631

893

31.12.2017

30
310
n
14
14

0

379

31.12.2017
43
6
1
3
41
1
0

95

MpoueHTHO yyacTune
Kbm 30.09.2018 T.

X
22.74%

X
1.75%
4.58%

15.72%
13.92%
18.15%

X

X

X
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