BYNNBECTA XONAWHT AL

MEXXAVNHEH ®VHAHCOB OTUHET HA MHANBVNAYANHA OCHOBA
30 centemBpu 2018 rognHa

1. Pe3tome Ha feHOCTTa U npuaaraHaTa c4eToBogHa NOAUTUKA

1.1 O6buwa nHpopmanun

~BYNBECTA XONAWNHI”AL (Apy>XecTBOTO) € aKUMOHEPHO APYXECTBO, pPerucTpupaHo no ¢.a.
Ne 13415 no onuca Ha ComMiicKN rpafcKu cba - (PUPMEHO oTAeneHue, 5 cbcTaB 3a 1996 1. un
BMNMUCAHO B TbProBCKUSA perucTbp nog napt. Ne 37, Tom 2, cTp. 20, cbe ceganuuwe: rp. Cogusa, u
agpec Ha ynpasneHue: rp. Codms , kB.’J/1o3eHel”, paitoH ,,Butowa BEL, - CumeoHoBO” Ne 999,
Ten. 962-87-68, akc 962-87-47, e-mail. b.v.h@vivesta-bg.com n e BnucaHo B EANHHNA perncTsp
Ha cTonaHcKuTe cy6ekTn nof Homep EMK 121531884,

MpegmeT Ha feliHOCTTa Ha [lpy»XecTBOTO e npuaobuBaHe, ynpaBfieHWe, OUeHKa U npogaxba Ha
yyactna B 6bArapCKu M YyXAecTpaHHW ApYXXecTBa; npuaobusaHe, ynpasneHue n npogaxbda Ha
obnuraumu; npugobusaHe, oueHKa U Npogaxba Ha NaTEHTU, OTCTbMBaHE Ha IMLEH3M 32 U3MN0/3BaHe
Ha NaTeHTW Ha [pPYXecTBa, B KOMUTO XONAMHIOBOTO [PY)XXECTBO Yy4yacTByBa; (PMHaHCMpaHe Ha
OPY>XecTBa, B KOUTO XONAUHIOBOTO [PYXXeCTBO y4yacTBa; APYrM TbProBCKW CLeNKW, HesabpaHeHu
CbC 3aKOH.

Jpy>XecTBoTO e yypeeHo 3a HeomnpeaeneH Cpok.

AKUMOHepHUs KanuTan e pasnpeaeneH B 719703 6pos 06MKHOBEHU, Be3HaNIUYHKN aKUUW C HOMUHAN
eAVH NeB, faBally nNpaBo Ha eauH rnac B O6WO0TO cbbpaHMe Ha akUMOHepuUTe.

AKLMNTE Ha APYXXeCTBOTO Ce TbprysaT Ha ,,bvirapcka gpoHgoBa 6opca - Copua“AL.

JPYy>XecTBOTO e YacT OT MKOHOMWYecKaTa rpyna Ha ,,Bu-Becta XonguHr“eAL.

1.2 CyeToBOAHA NONNTMKA

bBasa 3a U3roTesHe Ha YMHAHCOBUA OTYeT

Lpy>XecTBOTO M3roTBA M NpeacTaBs (PMHAHCOBMTE CW OTHYETWM B CHLOTBETCTBME C MexayHapogHuTe
CTaHAapTyW 3a PUHaHCOBO oTymTaHe (MCPO).

dnHaHCOBMTE OTYETW Ce WM3rOTBAT MNPV ChasBaHe MNpPMHLUMNA Ha McTopu4yeckata LieHa, OCBEH B
clyyamTe, NOCOYEHUN B CHETOBOAHATA NOAUTHKA.

Lpy>XeCcTBOTO npunara Kato oT4YeTHa BanyTa Gb/Irapckn NeB, KOWTO ce ABABa PYHKLMOHa/HA BanyTa
3a 6U3HeC cpefarta, B KOATO TO M3BbpLIBA CBOATA AeMHOCT. CTONaHCKMTe onepauyuy ce u3BbpLuBaTt
MoOYTW M3KNKUNTENHO B GbArapcky nesa. PMHAHCOBMTE OTYETM CbLLO CE€ U3FOTBAT W MPeACTaBAT B
ObArapcku ne.a.

[OelicTBallo npeanpuaTue

[py>XeCcTBOTO reHepupa AoCTaTbyeH COOGCTBEH (PMHAHCOB pecypc, 3a Aa OCUIYpU HOPMasHOTO CK
(YHKUMOHUpaHe W fAa peryampa OTHOWEHUATA CU C BbHLUHM KOHTPAreHTU - CTOMAaHCKM Cy6ekTw,
ObpXKaBHM M OGLWMHCKM opraHu. Kato B3ema nofj BHUMaHue ufnaTa HaivmyHa uHGopmauus 3a
TeKywjata AeHOCT, 1 KaTo OLEeHsBa NepcnekTMBMTE 3a ObAELLO pa3BUMTUE, PbKOBOACTBOTO CUMTA, Ye
(hMHAHCOBMAT OTUET Ha [Jpy>KecTBOTO cnefBa Aa 6bAe N3roTBeH Ha 6a3a AeicTBawo npeanpusTue.

Cpaenkn B YyxjecTpaHHa BanyTa

OnepauunTe B YyXKAecTpaHHM BanyTW Ce OTYMTaT No 06MeHMs Kypc Ha Bbarapcka HapoaHa 6aHka B
A€eHA Ha caenkata. OTpUUATENIHU U NOMOXUTENHN KYPCOBM Pa3fIKKN, Bb3HUKHAAW MPU ypexxaaHe Ha
pasyeTHU B3aMMOOTHOLUEHMS U NpKU OMepauLun C YyAecTpaHHa BanyTa, Ce 0Tpas3sBaT B OT4eTa 3a
BCe0OXBaTHUA Aoxof. [lapuuHyM no3uymm (NapuyHW HaANUMYHOCTK, pas3yveTu), AeHOMUHMPAHW B
Yy)XK[ecTpaHHa BanyTa, Ce OTYMTaT MO 3aKNHUMTENHMS Kypc Ha Bbnrapcka HapogHa 6aHKa KbM
Jartata Ha U3roTBsiHe Ha CHETOBOAHMSA BanaHc.

3HaunMK BanyTHW KYpCOBE:
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30.09.2018 . 31.12.2017 .
USD/BGN 1.68956 1.63081
EUR/BGN 1.95583 1.95583

dunHaHCOBO ynpaB/ieHUe Ha pUcka

dakTopu, onpegensaum PUHaHCOBUA PUCK

[JeiiHocTTa Ha [Ipy>KecTBOTO e M3N0XeHa Ha (PMHAHCOBM PUCKOBE, B TOBa YWUCMO Ha edekra OT
NPOMsAHA Ha IMXBEHUTe MPOLEeHTU. PHKOBOACTBOTO MpaBu MepuofnyHa OLeHKa Ha Te3n pUCKOBe U
npeanpuema LenACTBUSA, KOUTO CUMTA 3a LiesIeCbobpasHy € ornes HeyTpanusmpaHe Ha NOTeHLMANHUTE
OTpULATENTHN e(heKTM BbPXY (DMHAHCOBUTE NokKasaTenn Ha [pyxecTBOTO.

(1) BanyTeH puck

[pyXecTBOTO oOcCbLLeCcTBABA feilHOCTTa cu B Peny6nmka bbarapua. B3avMOOTHOWeHMATA ca
M3KNKOUYNTENIHO C MECTHM KOHTpareHTW, CbOTBETHO MNPUXOAUTE W pasxoamTe ca AeHOMWHWPaHU B
MeCTHa BanyTa. HacToAwwmAT oT4yeT 3a (PUHAHCOBOTO CbCTOSIHME Ha [lpY>XeCTBOTO He CbAbpXa
BaNYTHU eKCrno3unuuu.

(2) NnxeeH puck

JINXBOHOCHMTE aKTMBM Ha J[pyXecTBOTO ca C (MKCUpaHW W nNfaBawy JUXBEHW MNPOLEHTHU.
[py>ecTBOTO 06MKHOBEHO 3aemMa CpefcTea Npu (MKCUpPaHW NIMXBEHW MPOLLEHTU, KaTto eKcnosmuyuuTe
ce CneasaT CTPUKTHO.

(3) KpeanteH puck

Lpy>XecTBOTO HAMA 3HAYMMMW EKCMOo3MUuUW, Mpenonaraliy HaauymMe Ha MOBULLEH KpPeAUTEH PUCK.
CobluecTBeHa 4YacT OT MonAMTMKaTa Ha [pyXecTBOTO € YyCTaHOBfBaHe W MNOAAbPXaHe Ha
B3aMMOOTHOLUEHWUA C K/AWEHTWU, [0Ka3ann CBOATA KOPEKTHOCT M Bb3MOXHOCTW 33 WU3Nb/IHEHWE Ha
MOETUTE aHTaXUMEHTMN.

(4) NnkBnaeH puck

LOpyXecTBOTO YynpaefnsaBa e(eKTUBHO MapuyHUTEe CuU noToun, Kato obe3snevyaBa (UHAHCOBO
NoTpPeOHOCTUTE Ha TeKyliaTa CU AeAHOCT MPeAnMHO CbC COOCTBEHWU cpefcTBa. M0 TO3M HayuuMH He ce
reHepupa CblecTBEH NMMKBUAEH pUCK. OCBEH OT OCHOBHA CU AeAHOCT, pyXXecTBOTO MMa Bb3MOXHOCT
fa reHepupa nocTbnieHns M oT npofjaxba Ha WMHBECTUUWMW, OT MoracsiBaHe Ha NpefoCTaBeHU Ha
CBbP3aHu nuua 3aemMu, 0T NoslyyaBaHe Ha KpeauTu, KOeTo My ocurypsisa JoctarbyHa rbBKaBoCT.

ObnroTpaliHn maTepuanHu aKTUBK

ObnrotpaliHuTe MatepuanHy akTMBM Ce 3aBeXxpaT MbpBOHa4YanHO MO LeHa Ha npupobusaHe. Cnep
MbpBOHAYa/IHO NPWU3HaBaHe AbArOTPaiHUTE MaTepuaiHN akTUBK ce nognaraT NePUoANMYHO Ha OLEeHKa
no crnpaee/inBa CTOMHOCT, U3BbPLUBAHA OT INLEH3UPAHU OLEHUTENN.

Korato 6anaHcoBaTta CymMa Ha efiH akTVB Ce yBe/n4yaBa B pPe3yNTaT Ha NpeoLeHKa, YBE/IMYEHNETO Ce
oTYynTa B pa3fiena Ha COOGCTBEHWS KanuTan B cTaTusTa ,,Pe3epB OT npeoueHKa™. YBENMUYEHMETO OT
npeoueHka o6aye ce npusHasa 3a NPUXOA, [AOKO/NKOTO Bb3CTAHOBABA 0OpPAaTHO HamaneHue OT
NnpeoLeHKa Ha CbLiMA aKTUB, KOETO Mpeamn ToBa e MPMU3HATO 3a Pas3xos.

EekTbT BbpXY NOAOXOAHMTE fdaHbLM, aKO MMa TaKbB, KOWTO € pe3yntar OT MpeoLeHsBaHeTO Ha

MMOTU, MALLUVHK U CLOPBXKEHUSA, ce TpeTupa B cboTBeTcTBMe ¢ MCC 12, [laHbum BbpXY foxona“.
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Meyan6bute unm 3aryomuTte, Bb3HMKBALM MPW OTMMCBAHETO Ha AbATOTPaeH MaTepuaneH akTuB, ce
onpeaensT KaTo pas/vKa MeXAy HeTHWTe NOCTbMAeHWs OT npogaxbaTa, ako MMa TakuBa, M
fpanaHcoBaTa CTOMHOCT Ha aKTMBa.

AmMopTMnsauus
ObnrotpailHuTe akTMBWM Ce amopTu3Mpar Mo JIMHeeH MeTOj u4pe3 npuiaraHe Ha ChnefHUTe
aMopTU3aLNOHHN HOPMU:

%
Crpagm n cbopbXeHus 4%
MalurHu n obopy/BaHe 20%
TpaHCNOPTHU CPeacTBa U CTONMAHCKU UHBEHTap 20%
HematepuanHu gbnroTpaiHu aKTUBK 15%

MoaapbXKa N PEMOHTHU

Tekywy pPemMoHTH, NOAAPbXKA W He3HauyuTeNHUW noaobpeHMa ce oOTpa3sBaT B OT4YeTa 3a
BCEOOXBATHMA [10X0A. 3HAYUTENHM MOA06GPEHMS M MOAEPHM3aUUKN, KOUTO YyAb/KaBaT XWBOTA U
CpOKa Ha rofAHOCT WM yBeNM4YaBaT KanauuTeta U NpoM3BOANTENIHOCTTA Ha AbAroTpaiHUA akTuB, ce
Kanutanmsunpar.

HemaTtepuanHu gbNroTpanHn akTnsem

HematepunaneH abvnrotpaeH aktus (HAA) ce npu3HaBa, Korato oTroBaps Ha KpUTepunTe, 3anerHanu B
[encTBalins cHeTOBOAEH CTaH4apT. HemaTepuanHuTe akTMBM Ce 3aBexjaT MbpBOHAYa/HO MO LeHa
Ha npugobusaHe. Cnefy NbpBOHAYa/IHOTO NPU3HaBaHe aKTUBUTE Ce OTUMTAT MO LeHa Ha npuaoburBaHe,
HamaneHa C HaTpynaHaTa amopTu3aums u 3aryba oT ob6e3ueHka. HOA ce amopTm3mpaT upes
npunaraHe Ha MHeeH MeTO[ 3a CPOKa Ha Mose3HNsa XUBOT Ha BCEKU OT THAX.

VHBeCcTULMN 1 ApYyTrN PUHAHCOBM aKTUBM

pynaTta oTuMTa NpuUTeXKaBaHUTE AAN0BE B AbLUEPHM U acouumpaHn NpefnpusaTMa B CbOTBETCTBME C
MCC 27 ,KoHconuagupaHu v WHAWBMAYaNHW (OUHAHCOBM O0TYeTun“ m MCC 28 , MHBecTuyumn B
acouumpaHv npeanpuaTuns

3a (hMHaAHCOBWTE aKTWBWM, HeobXBaHaTW OT TOpPHWTE [ABa CTaHAapTa, APYXXecTBaTa OT rpynata
npunarat MC®O 7 ,,®UHAHCOBA WHCTPYMeHTW - onosecTdasBaHe* m MCC 39 “duHaHcosu
WHCTPYMEHTW: Mpu3HaBaHe W oueHaBaHe” ToBa ca (PUHAHCOBM WHCTPYMEHTW, KnacuduumpaHu B
cnefHuTe yetmpu Kateropum - (i) (PMHAHCOBM aKTUBMW, LbpXKaHW 3a TbprysaHe, (ii) MHBeCTULMMW,
ObpXaHn [o nagex, (iii) kpegutnm u B3emaHud, (iv) (MHAHCOBM aKTWBU Ha pas3no/oXeHue 3a
npogaxoa.

WHBecTuMM, KOUTO ca NpuAo6UTK, 3a fa reHepupar nevyandy 0T KPATKOCPOUYHM MPOMEHU Ha LieHuTe,
ce Kracuuuupar Kato (WHAHCOBM akTMBM 3a TbprysaHe B pasfen , Tekywy aktusm® Ha
CYeTOBOAHMA GanaHC. MHBeCTULMM C PUKCUpaHa uav onpeensemMa LOXOLHOCT U (OMKCUPaAH Majex,
KOWTO PbKOBOACTBOTO MMa HamMepeHWEeTOo M BL3MOXKHOCTTA Aa AbPXMW A0 Najex, ce Knacupuuupar
KaTo LEeHHU KHWXa B MHBECTULMOHEH NOpPTMein, AbpXXaHu 40 NafeXx, B pas3gen ,,HeTekywim aktusm®.
Mpe3 oTyeTHWA Nepuof rpynarta He pasnonara U He e M3BbPLUBaNa CAENKN C PUHAHCOBM aKTMBM 3a
TbpPryBaHe 1 C MHBECTULMN, AbPXaHW [0 Majex.

Kpegutute n B3emaHuATa ca (PUHAHCOBY aKTMBWU C (DMKCUPAHW WAN ONpefensieMun nnawaHuns, KouTto
rpynara kKnacuguumpa B 3aBMCMMOCT OT najexxa Kato AbJAroCpoyHM WAM KpaTKOCPO4HW. [pynata
noracsBa 3afb/DKeHUATa CU B CbOTBETCTBUE C MOAMUCAHUTE AOroBOpU. TbHProBCKUTE B3eMaHWA ce
OTYMTaT MO TAXHATa (PaKTypHa LEeHa, HamaseHa C €eBeHTya/lHa NpPoBM3UA 3a TPYAHOCHOMpaemu
B3eMaHus, 6asnpaHa Ha npernef, M3BbpLIeH OT PbKOBOACTBOTO Ha casfara KbM Kpas Ha roguHarta.
HecbbunpaemnTe B3emMaHWs Ce MNpU3HaBaT Ha pa3xoj B Nepuofda, B KOWTO 6bgaT yCTaHOBEHMW.
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OuakBaHuMATa Ca B3eMaHNATa, 0TPa3eHN B HACTOALLMA (DMHAHCOB OTYET, Aa 6bAAT NoracsBaHN B CPOK.
®PurHaHCOBMTE aKTMBM Ha pasnosioXkeHue 3a npojaxba ca HegepvBaTMBHM (PUHAHCOBY aKTUBW,
OMpefenieHn Kato HaMyHU 3a npojaxba, W HeknacuguumpaHn KaTto KpeauTu W B3eMaHuf,
WHBECTULNW, AbpXaHWN [0 Najex, Win KaTo (PUHAHCOBY aKTUBW, OTYMTAHM MO CrpaBea/inBa CTOMHOCT
B MeyanbaTa unm 3aryb6ata (3a TbpryBaHe). PnHAHCOBMTE aKTMBU Ha Pa3nofioXKeHue 3a npodaxba ce
oTymtat B cvorBetcTBne ¢ MCC 39 ,,®UHAHCOBM WHCTPYMEHTWU: NpuU3HaBaHe W oueHABaHe". B
3aBMCUMOCT OT XapakTepa CM Te Ce BK/OYBAT B pa3fieNla Ha HETEKYLWW WU TeKyly akTMBU Ha
CYeToBOAHUA GanaHC. [pyXecTBOTO MpuTeXaBa WHBECTULWOHEH MNOPTQeinn B NpPeanpuUaTUs,
KnacuumumpaHn Kato CTOAWM Ha pasnonoXeHwe 3a npofaxba, KakTo W TakmBa, KnacugpuuupaHu
KaTo AbpXXaHW 3a TbprysaHe.

B cuetoBogHMA 6anaHC Ha rpynarta KbM Kpas Ha OTYeTHUSA Mepuof HAMAa (MHAHCOBW aKTUBU WU
nacvBu, AeMHMpPaHN KaTo XeMKnpaHu nosnuuu.

PbKOBOACTBOTO Knacuuumpa MHBECTULWWTE MPU MbPBOHAYASIHOTO MM 3aBeXJaHe W NepuoguyHo
M3BBLPLLBA OLEHKA 33 NOTBbPXKAaBaHe UV NPOMSAHA Ha Tasn Knacuukaums.

MapuyHM cpeacTBa N eKBUBANEHTU
Mpu M3roTBsSHE Ha OTYEeTa 3a MapMyHWUS MOTOK NapUYHWUTE CPeACcTBa M MapUYHUTE €KBMBANEHTU Ce
Knacuguumpat KaTo NapuyHn CpeAcTBa B Kaca U NMapuyHu cpefcTBa no 6aHKOBU CMETKM.

B3emaHus

TbproBCKMUTE B3EMaHUA Ce OTYMTAT MO TAXHaTa (PaKTypHa LeHa, HaMasieHa C eBeHTyasiHa NPoBm3uns 3a
TpyAHOCLOMpaeMn B3emMaHuWs, 6as3mpaHa Ha OLEHKaTa, M3BbpLUBaHA OT PbKOBOACTBOTO KbM Kpas Ha
BCSIKA OTYeTHa rognHa. HecbbnpaemuTe B3eMaHuMs ce MpM3HaBaT 3a pa3xoj B Mepmoaa, B KOWTO 6baaT
YCTaHOBEHN.

Cob6cTBeH KanuTan
OOWMKHOBEHUTE aKLMW CbCTaBNsBAT 4YacT OT COGCTBeHMA KanuTan. AMBMAEHTM MO OOMKHOBEHMTE
aKLMmn ce 0TYMTaT B HAMasleHMe Ha COOCTBEHUS KanuTan npe3 nepnoja, B KOWTO Te 6bAaT HauMCEHMN.

Mposu3nn

lMpoBn3nMnTE ce oTYMTaT B CHLOTBETCTBUE C U3MUCKBaHMATA HA MCC 37 . [1poBu3nK, yCNOBHW aKTUBK
W ycnoBHuW nacusu®. TpoBM3NK ce MpuU3HaBaT, KOrato B pPe3ynTat Ha HAKakBO 3ajb/KaBallio
CbOUTUE 3a [PYXECTBOTO OT rpynata Bb3HWKHE MNPaBHO WM KOHCTPYKTUBHO 33Ab/DKeHUE C
HeornpegeneHn CPOYHOCT UM CyMa, KOeTO npeAcToun fa 6bhe ypedeHo. 3a Aa ce HauyMcnu npoBu3ns,
e Heob6Xxo4MMO [a MOXe [a Ce HamnpaBu JOCTAaTbYHO HaAeXAHa OLeHKa Ha 3a4b/DKeHUETO, KakTo U
[a Ce OLEHM C JOoCTaTbyHa BEPOATHOCT, Ye 3a HEroBOTO noracsBaHe Lie 6bje aHraxupaH pecypc,
CbAbpXKall MKOHOMWYECKWN No.3un.

KbMm gartara Ha CbCTaBfHe Ha CYeTOBOAHMA OTYET Ha [Ipy>XecTBOTO He CblLiecTBYyBaT OCHOBaHWA 3a
HauucnssaHe Ha nposusun no MCC 37.

[aHbYHN BpEeMEHHU pasnnKu

[aHbyHNTE BPEMEHHW pa3NuKM (OTCPOYEHM AaHbUYHM MAcUBM U OTCPOYEHM [AaHBUYHM aKTUBK)
Bb3HWKBAT BCNEACTBME HA BPEMEHHUN Pa3NNKK, MOSBUAM Ce MeXAY AaHbyHaTa OCHOBA Ha aKTUBUTE
M NacuMBMTe U TAXHaTa 6anaHcoBa CTOMHOCT. Mpu M3YMCNSBAHETO Ha AaHbUYHUTE BPEMEHHU Pa3NKK
Cce M3M0oN3BaT AaHbYHW CTaBKW, OTHACALLM Ce 3a NepuoanTe Ha 06paTHO NPOSIBNEHUE HA JaHbUYHUTE
BPEMEHHMW Pas3fvKK, B Cyyaid, ye Te3n CTaBKM ca M3BECTHW B MOMEHTA Ha OCYETOBOASIBAHE.
Bb3MOXHO e B [Ipy>XecTBOTO fa Bb3HWKHAT BPEMEHHU pa3nnKM nNpu o06e3leHKa UM npeoleHka Ha
aKTUBM U NacuBW, NpPK OTMMUCBaHE Ha B3eMaHWS UK 3ab/DKEHUS, NPU 0CHETOBOASBAHE Ha PasxonMm,
CBbP3aHM C M3NallaHe Ha LOXOAM HA (PU3NYECKM NMLA U C HEW3MON3BAHM OTMYCKK, M OT pasnnuns
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B TPeTMpaHeTo Ha 6bAewn (MHAHCOBM NPUXOAWN. Bb3CTAaHOBMMWUTE AaHbYHW BPEMEHHU Pa3fiNKW,
NPOM3TUYALLN OT MPeHacsiHe Ha HEeW3NON3BaHW AaHBYHWM 3arybu OT NPefXOLHU OTYETHU Mepuoau,
ce npu3HaBaT caMO B Ciyd4ail, Ye e BEpPOSATHO Ha/lMUYMEeTO Ha [OCTaTbYyHM NO pasmep ObAeLin
obnaraemy nevyanbm B paMKUTE Ha HOPMATUBHO OMpejesieHUTe CPOKOBe, 3a fa 6bjar Te3n 3aryou
KOMMeHCcUpaHu.

Kbm 31 gekemBpu 2015 r. B CHETOBOAHMA GanaHC Ha [py>KeCcTBOTO € HaYMCNEH MacuB Mo OTCPOYeEH
JaHbK, CBbp3aH C OLEHKa No crnpaBef/iBa CTOMHOCT Ha (PUHAHCOB WMHCTPYMEHT, KnacuguumpaH
KaTo Abp>KaH 3a TbprysaHe.

Joxogn Ha HaeTn nuua. 3af4b/HKEHWUA MO NEHCUOHHO OCUTYPSABAHe.

Mpn cYeTOBOAHOTO OTYMTAHE Ha [OXOAWUTE HAa HaeTu fnua [pyXecTBOoTO npusara U3MCKBaHWATA Ha
MCC 19 ,[loxogn Ha HaeTu nuua“. [py>KecTBOTO He ynpaBfisBa 3afAb/DKUTENIHU WU J06POBOMHU
NMEeHCMOHHW (OHAOBe. M3nnawlaHeTo Ha NeHCcUM ocTasa 3aAb/HKeHne Ha HaunoHanHma ocurypuTeneH
WHCTUTYT. [py>KeCcTBOTO NpaBy BHOCKM 3a COLMAaNHO U 34paBHO OCUTypsiBAHE CbI/IaCHO felcTBalara
B CTpaHaTa HopMaTMBHa ypeaba, KaTo BHOCKUTe Ce OTYMTAT B OTYETA 3a BCEOOXBATHUS JOXO0A,.

CuyeTOBOHO OTYUTAHE Ha NIM3MHTOBYM JOrOBOPU, KOrato [Lpy>KecTBOTO € /IM3UHronony4varten

PUHAHCOB NN3NHT

JIN3MHTOBN [OroBOPW, MPU KOUTO Ce WM3BBLPLUBA MPEXBbPASAHE HA BCUYKM PUCKOBE WM MU3rogu OT
aKkTMBa, ce oTyuTaT Kato (PUHAHCOB NU3UHT. PUHAHCOBUAT JIM3UHI Ce OTpas3sBa Mo cnpasejnBata
LeHa Ha HaeTusa aKTMB. BCAKO NM3MHIOBO nNfallaHe ce pasnpegens mexay 3afb/kKeHWeTo u
(bHaHCOBUTe pa3xofu, Taka 4ye fa Ce MNOoJiyunm MNOCTOSAAHHA /IMXBa BbPXY Ab/HKMMaTa rfaBHULA.
CbOoTBETHUTE HAeMHW 33Ab/DKeHUs, 6e3 (UHAHCOBMTE pasxoAu, Ce BKIOYBAT CbLOTBETHO B
KPaTKOCPOYHU U ABATOCPOYHM 3afb/KeHMsA. DPMHAHCOBUTE pas3xogmn ce pasnpedenst cUucTtemMaTuyHO
no nepuoanM B pamMKUTE Ha JIM3NHIOBUS CPOK. AKTUBUTE, Npuaobuty no pega Ha (UMHAHCOBU
JIN3NHTOBY [OrOBOPU, CE aMOpTU3MpaT Ha 6a3a Ha TEXHUSA O0YaKBaH Mosie3eH CPOK Ha rogHOCT.

OnepaTnBeH NIN3NHT
JIn3nHrosu forosopu, Npy KOUTO PUCKOBETE U U3rOAMTE OT aKTMBaA Ce 3anas3sBaT OT IM3NHIofaTens, ce
oTyMTaT Kato onepatMBHWU JN3MHIOBM AOrosBopu. [lnawaHuATa, W3BLPLLUEHW MO  OMepaTUBHU

NIN3NHIOBM [OTOBOPU, CE OTYMTAT Ha SIMHeliHA 6a3a KaTo TEKyLLM Pasxofu 3a CbOTBETHMS Mepuoj B
paMKWTe Ha SIM3UHTOBMS [4Or0BOP.

KoraTo foroBop 3a onepaTvMBeH /IM3UHT e NpekpaTeH MpeAn MPUKIOYBaHE Ha JIM3VHIOBUS MEPUOA
nnawaHnaTa, HanpaBeH OT SIM3MHIOMOyYaTeNs MO HEYCTOMKU U rNo6un, ce Npu3HaBaT 3a pas3xof B
nepunoaa, B KOWTO JOroBOPBLT Ce NPeKpaTy.

CuyeTOBOJHO OTYUTAHE Ha JIN3MHIOBU JOrOBOPW, KOrato [py>XecTBOTO e IN3NHIroaaTen

®UNHAHCOB NIN3NHT

Mpn npogax6a Ha aKTMBM C A0OrOBOP 3a ()MHAHCOB JIN3MHI HacTosAWlaTa CTOWHOCT Ha SIN3UHTOBUTE
BHOCKM Ce Mpu3HaBa 3a B3eMaHe. Pa3nmkaTa mexpy o6bujata cymMa Ha [OroBOpPeHUTe MUHWUMAaSIHU
NN3VHTOBM BHOCKM W chpaBefnMBaTa LeHa Ha OTAafleHUs aKTUB NpeAcTaBisiBa Hepeanun3vipaH
(bMHAHCOB MpMX0f[, KOMTO Ce OTYMTa CMCTEMATMYHO KaTO TeKyll MPUXO[ B TeyeHWe Ha CpoKa Ha
NN3MHTA, TaKa Ye Aa ce Nosyyu NOCTOsSHHA IMXBa BbPXY 0CTaTbka OT Ab/MHKMMAaTa rnaBHULA.

OnepatuBeH NIN3NHT
MpefocTaBeHWTE aKTUBK MO AOroBOPM 3a OMepaTMBEH NIN3UHT Ce OTYMTAT KaTo COOCTBEHU MALLUVHMN U
CbOpbXeHUs B G6anaHca. Te ce amopTu3mpar Ha 6a3a Ha TeXHWUA npegnosiaraeM Mosie3eH CPoK, KakTo

10



BYJNIBECTA XONAVWHI A4

MEXAVNHEH ®PMHAHCOB OTHET HA NHOANBUNAYATHA OCHOBA
30 centemBpun 2018 rogmHa

APYT1 NoAo06HU AbArOTpaiiHW akTBM. HaeMHWUTe BHOCKM Ce 0Tpa3siBaT KaTo NpUXoAu OT Npojaxou B
TEeKyLLUa Nepuos,.

Mpuxoan n pasxogu

MpuxoauTe ce oueHABAT NO CnpasBeAfinBaTa CTOMHOCT Ha MONYYEHOTO WM MOANEXaWo Ha
nonyyasaHe nnauiaHe. py OTYMTAHETO Ce npunara NPUHLMNBT Ha TEKYLLO HAYMUCNABAHE, KakTo U
NPUHLUNDBT HA CbOTBETCTBUE N CLMNOCTABUMOCT MEXAY NMPUXOAUN U Pasxoiu.

CBbp3aHn nuua

3a uenTa Ha U3roTBAHETO Ha HACTOALLMA CUYETOBOAEH OTYET aKUMOHepuTe, TEXHUTE AbLLEepHU U
acoumnMpaHu ApYy>XecTBa, CAY>XUTENM Ha PHLKOBOAHW MOCTOBE U U/IEHOBETE HAa YrMpaBUTE/IHUTE
OpraHu, KakTo U YNeHOBe Ha TEXHWUTE CEMEICTBA, BKIOYNTENHO W APY>XKecTBaTa, KOHTPO/MpaHu oT
BCUMYKM ropem3bpoeHn nuua, ce TpeTupaT KaTto CBbp3aHu nuua. B pamkuTe Ha o6uyaitHaTa
CTOMaHcKa AeHOCT Ce OCbLLeCcTBABAT CLENKM CbC CBbP3aHM C [ pyXXeCcTBOTO nua.

MpWNoXeHNA KbM FOAULIHUSA CYETOBOAEH OTYET
(Bcuukm cymm ca B Xusl. nesa)

Mpuxoan oT Nnpogaxoéu

30.09.2018r.
HeTHM npuxofu oT npogaxeém Ha ycnyru 48
Opyru npuxoau 0

48
Pa3xoan 3a BbHLUHW yCNyru

30.09.2018r.
Pa3xoamn 3a KOHCYNTaHTCKU U Apyru npogecnoHanHm ycnyrun (2)
Takcn KOH, LleHTpaneH genosutap, 6®b 2
Pa3xoamn 3a aboHaMeHT copTyep @

Lipyry

Pa3xoaun 3a nepcoHana

30.09.2018r.
Pa3xoam 3a Bb3HarpaxgeHus (38)
Pa3xoan 3a 0CUTypoBKU 3

(41)
Opyru npunxogn/(pasxoan)

30.09.2018r.

Apyrn npuxoan
KoHcymatnem n matepuanm

Pa3xoam 3a coumnanHu AenHoCTH
Opyrun pasxoau

0
O

= O R OO



BYNIBECTA XONAVWHI A4

MEXANHEH ®MHAHCOB OTYET HA MHOABNAYAJTHA OCHOBA
30 centemBpun 2018 roguHa

HeTHa CTOMHOCT Ha aKTUBUTE Ha aKUWUSA U YUCT J0X0[ Ha aKLUs

HeTHaTa CTOWMHOCT Ha aKTUBWTE Ha akUMsA € M3YuUC/eHa 4Ype3 pasfensiHeTo Ha HeTHUTe aKTUBW,
BK/IIOUEHM B OT4yeTa 3a (PMHAHCOBOTO CBLCTOAHME, Ha Opos akuuMm B OOpbLIEHWE KbM Kpas Ha
OTYETHUA Nepuos.

30.09.2018r. 31.12.2017r.

HeTHN akTuBK, NpUHagnexalin Ha akumoHepuTe (XW/.1eBa) 2.436 2.435
CpeaHo npeTerfieH 6poil Ha 06MKHOBEHUTE akuum (Xun.6p.) 720 J720
HeTHa CTOMHOCT Ha aKTUBUTE Ha akumMs (feBa Ha akuus) 3.38 3.38

OCHOBHMAT [OX0A Ha akuuMs ce M34YMcnsBa, Kato Ce pasfenn HeTHUAT [0XO04, NpuHadnexaw, Ha
aKLMOHepUTe, Ha CpefHo npeTerneHns 6poil 06MKHOBEHWN aKLMK B 06pbLLEHME NpPe3 roguHaTta.

30.09.2018 r. 30.09.2017 r.

HeTHa neyan6a, npvHaanexawy Ha akumoHepuTe (Xu.nesa) 1 0
CpefHo npeTterneH 6poit Ha 06MKHOBEHUTE akumn (Xunn.6p.) 720 720
OcHOBeH [0X0[ Ha akuua (neBa Ha akums) 0.001 0.000

[loxoanTe ¢ HamaneHa CTOMHOCT ca paBHM Ha OCHOBHWUTE AOXOAM Ha aKuus, Tbil KaTo [py>XecTBOTO
He pasnonara ¢ MHCTPYMEHTU, KOUTO 6Mxa MOF/IM fa ce KOHBepTMpaT B akLMK.

AunBugeHTn
Ha nocnegHoTo roguwHoO o6wo cbbpaHMe Ha akumoHepuTe Ha [py>KecTBOTO He € rnacyBaH
AVBUMAEHT 3a (huHaHcoBaTta 2017 T.

ObnroTpaiiHn maTtepuanHu aktueum (AMA)

MaluunHu, CTonaHcKu Oo6uo

CHOPDBXKEHUS, WHBEHTAp

obopypnBaHe
Kbm 1 aHyapu 2018 .
OT4yeTHa CTOMHOCT 1 0 1
HatpynaHa amopTu3saLns 1 0 1
HoBonpnao6uTtn akTusmM 0 0 0
OTnucaHn akTusu 0 0 0
HauuncneHa amopTunsauus 0 0 0
OTnucaHa amopTM3ayms 0 0 0
Kbm 30 centemBpun 2018 .
OT4yeTHa CTOMHOCT 1 0 1
HatpynaHa amopTusauns 1 0 1
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10.1
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BYJIBECTA XONANHI AL

MEXANHEH ®PNHAHCOB OTHET HA NHANBUAYAJTHA OCHOBA

30 centcmBpu 2018 rognHa

HemaTepuasnHu aKTuBU

MporpamHu
NPOAYKTH

KbMm 1 aHyapu 2018 r.

OT4YeTHa CTOMHOCT 4
HatpynaHa amopTusauuns 2
HoBonpnao6uTn aKTnBK 0
OTnucaHn akTnsu 0
HauuncneHa amopTunsauus 0
OTtnucaHa amopTu3auma 0
Kbvm 30 centemBpun 2018 T.

OT4YeTHa CTOMHOCT 4
HatpynaHa amopTtunsayuns 2

dnHaHCOBU aKTUNBMU
LIeHHN KHMXa B UHBECTULMOHEH NopTdenn
Kbm 1 anyapn 2018 r.

Mpunaobutn
OTnucaHn

Kbm 30 centemBpun 2018 .
[sanoBe B AblLLEpPHU N acoLMUpPaHN NMPeanpuATUs
N ManunHCTBEHO yyacTue

Kbm 1 aHyapu 2018 T.

Mpnaobuntu
OTnucaHun

Kbm 30 centemBpu 2018 T.

Apyru

16

o O O o

16
10

1.047

1.047

500

500

o6uwo

20

O R, OO

20
12
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BYNIBECTA XONAMNHI AL

MEXANHEH ®UHAHCOB OTUYET MA MHONBWNAYAJTHA OCHOBA
30 centemBpun 2018 rogvHa

TeKyLWn (hMHAHCOBM aKTUBU

Kbm 1 aHyapwn 2018 r. 892
Mpunaobuntn ©
OTnucaHm e
Kbm 30 centemBpu 2018 T. 892

NHBECTULUNTE B LIEHHU KHWXA B 060POTEH NOPT(ENN, KOUTO Ce CbCTOAT OCHOBHO OT KanuTasoBw
LLEHHW KHWXa, Ce OLeHABaT MO CMpaBeA/iMBa CTOMHOCT BCAKa roAuHa. Te ce KnacuguumpaT Kato
KPaTKOCPOUHMW.

3a MHBECTULMMTE, THPryBaHW Ha aKTMBEH Masap, CnpaBeAnunBaTta LeHa ce popMupa no 60pcoBU LieHM
Ha Bbnarapcka oHAo0Ba 6opca. 3a MHBECTULMU, HETLPIYBaHU Ha aKTWBHO Ha Nasapa, cnpaBeAnnBaTta
LleHa ce Gopmupa Mo nocnefHata LeHa Ha TbpryBaHe WAM MO LieHaTa Ha CXOAHU (MHAHCOBM
MHCTPYMEHTM Ha OTKPUTUA nasap. 3a Te3W WHBECTULWUWU, KOWUTO He ca TbpryBaHM Ha BDB,
crnpaBea/iMBaTa LieHa ce opMuMpa No OLleHKA Ha He3aBMCKM OLIEHUTEN.

MapuyHW cpeacTBa Y NapUyYHN eKBMBANIEHTH
30.09.2018r. 31.12.2017r.

MapnyHK cpeacTBa B Kaca o 0
MapunyHn cpeacTBa N0 6GAHKOBU CMETKM o 0
0 0

OCHOBEH KanuTtan
Bpoii akuun  CTOMHOCT

(xnn.)
Kbm 1anyapun 2018 . 720 720
Kbm 30 centemspu 2018 . 720 720

AKunnTe Ha [pyXecTBOTO ce TbprysaT Ha ,,bbarapcka poHgosa 6opca - Cogua“AL.

3aKOHOBW pe3epBun

3aKoHOBUTe pe3epBu, Bb3nM3awy Ha 390 xun.ne., ca HaTpynaHW B CbOTBETCTBME C u4n.246 oOT
THpProBCKUS 3aKOH, CNopef KOWTO BCAKO aKLUMOHEPHO APY>XKECTBO e ANbXHO Aa 3agens Ao 10% ot
HeTHaTa cu nevyan6a A0 HaTPyNBaHETO Ha pe3epB OT Hali-Manko 10% OT cymaTa Ha perucrpupaHus

aKLMOHepeH KanuTan. [py>ecTBOTO € [/bXHO [a NoAAbpXKa TOBa CbOTHOLLEHWE CNef BCSKAa HOBa
eMUCUS Ha aKLMU.
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MEXANHEH ®PNHAHCOB OTHET HA MHANBUNAYAJTHA OCHOBA
30 centemBpwn 2018 rogmHa

KpaTKoCpoUHU 3afb/HKeHNA

3a4b/MKEHNS KbM CBbp3aHu numua

3a4b/MKEHNA KbM fOCTaBuULU

3a4b/MKEeHNA KbM nepcoHana

3aAb/HKeHUs No coumanHo 1 34paBHO OcCUrypsBaHe
JaHb4yHM 3a4b/KeHNs

Apyru

KpaTKOoCpoUHN B3eMaHUA

AnBnaeHTm

B3eMaHud oT cBbp3aHu nuua
B3eMaHMA OT KIVEHTU
B3emaHunda ot nepcoHana

MapuueH NOTOK, reHepupaH oT AeiHocTTa

MocTbNAEHNSA OT KINEHTM

MnawaHnsa Kbm fOCTaBUNLN

MnawaHnsa Ha nepcoHan 1 OCUTYpPUTENHW OpraHunsauum
MnateHn faHbum

Apyru
HeTeH napuyeH NOTOK OT feliHOCTTa

CAenkun cbC CBbP3aHU nmua

Mpogax6a Ha ycnyrm u UHBECTULUN
Mpogaxba Ha ycnyru

HLrlepna”Af
,»bpOoH3“00 /],

Mokynka Ha ycnyru

30.09.2018 .

A dW P ON

30.09.2018 .

0
31
0
1
32

30.09.2018 r.

53

(7)
(39)

(7)
0

0

30.09.2018 r.

19
29
48

30.09.2018 .

31.12.2017 .

O~ DN P~ RN

31.12.2017 r.

0
23
0
1
24

30.09.2017 r.

81

(©)
(57)

(1)
(2)
2

30.09.2017 r.

22
30
52

30.09.2017 .
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