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Pe3toMe Ha e iHOCTTa M NnpuiaraHaTa cHeTOBOAHA MONTMKA
O6uia nHhpopmaums

“BYJIBECTA XONAWNHI AL (Opy»XeCcTBOTO) € aKUMOHEPHO [APYXXEeCTBO, PerucTpupaHo no ¢.a.
Noe 13415 no onuca Ha CogMIiCKM rpagcku cbg - (UpMeHO oTgeneHue, 5 cbetaB 3a 1996 r. u
BMMUCAHO B TbProBCKUA pernctbp nofg napt. Ne 37, Tom 2, cTp. 20, cbe ceganuuie: rp. Codus, n
agpec Ha ynpasneHue: rp. Cotus , KB.”’Jlo3eHel”, p-H ,,Butowa”, ,,BELL - CumeoHoBO” Ne 999,
Ten. 962-87-68, akc 962-87-58, e-mail: b.v.h@vivesta-bg.com v e BnucaHo B EAUHHUA peructsp
Ha cTonaHckuTe cy6ekTu nog EMK 121531884,

MpegmeT Ha fAeilHOCTTa Ha [lpy)XecTBOTO e npuaobuBaHe, ynpaBfieHue, OueHKa M npogaxba Ha
yyacTusi B ObArapCckum u 4yxzgecTpaHHW ApYyXXecTBa; npugobusaHe, ynpaBieHuve W npogaxba Ha
obnurauuu; npugobusaHe, oueHKa U Npogaxba Ha NaTeHTU, OTCTbMBAaHE Ha INLEH3M 3a U3MN0N3BaHe
Ha MaTeHTW Ha [APYXecTsa, B KOUTO XOJIGUHIOBOTO [PYXKECTBO Yy4yacTBYBa; (PMHaAHCUpaHe Ha
APY>XXecTBa, B KOUTO XONAMHIOBOTO APYXKECTBO y4acTBa; APYrM TbpProBCKU CAENKMW, He3abpaHeHu
CbC 3aKOH.

L py>XecTBOTO e yupefleHO 3a HeonpeaesneH Cpok.

AKLNOHEPHUAT KanuTan e pasnpegeneH B 719703 6pos 06MKHOBEHN GE3HANNUYHM aKLMK C HOMWUHAN
eAVH NeB, BCAKA OT KOMUTO faBa NpaBo Ha efuH rnac B O6woTo cbbpaHmne Ha akLMOHepuTe.

AKLMNTE Ha ApYXeCTBOTO Ce TbprysaT Ha ,bbvnrapcka oHgosa 6opca - Codua“AL.

Jpy>XecTBOTO € YacT OT MKOHOMMYecKaTa rpyna Ha ,,Bu-Becta XonguHr“eEA/L.

MH(popmaumnsa 3a OblepHUTe APYXKecTBa, CbCTaBffBalWlM WMKOHOMUYeckaTa rpyna (rpynara) Ha
“bynsecta XonauHr’A/L

“MEPNA“AL

Cepanuiue: rp. Hosa 3aropa.

Agfpec Ha ynpasfieHue: rp. Hosa 3aropa, kB. VIHAycTpurasneH.

MpeameT Ha LeMHOCT: NPOW3BOACTBO HA CE/ICKOCTONAHCKM MalUMHK - NPbCKAYKK, KapTodocasauku,
pascagonocagbyHin MalnHN, UCKOBU GpaHu, 1030NPbCKaYKN.

Homep n mapTuja Ha BNMCBaHe B TbProBCKUA PerucTbp: LPYXECTBOTO e BMUCAHO B Perucrbpa 3a
TbProBCKU ApyXecTBa Ha C/IMBEHCKU OKPbBXeH cbf no napt. Ne 38, Ttom 2, cTp. 75 no ¢.4. Ne
772/1996 T.

EVK: 119029248.

Kanutan: Ha ocHoBaHue pelieHne Ha O6WOTO cbOpaHuMe oT 18.05.2011 r. KanuTanbT Ha
LPY>XecTBOTO Gelle yBennyeH oT 175000 (cTo cefempeceT u neT xunagu) nesa Ha 1690000 (eguH
MW/IUOH LWECTCTOTUH W AeBeTAeceT XUnaanm) neea, pasnpegeneH B 1690 xunaam noMMeHHU akuum c
npaBO Ha rnac, BCAKa OT KOMTO € C HOMMWHanHa CTOWHOCT 1 (eAWH) neB. YBenuyeHueTo Oelue
M3BBLPLLEHO 3a CMeTKa Ha HepasnpejesieHaTa neyanba ot MUHAIW MEPUOLMN.

PesepBu ot nocnefsawn oueHky Ha aktmeu: 2005 x.aiB.

Apyrn pesepsu: 1566 X. ns.
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HeTHa neyan6a/3ary6a npe3 oT4eTHMUS nepuoj: 3aryba 188 x.ns.

He e rnacysaH AMBUAEHT B No/3a Ha xonguHra 3a 2017 r.

Pa3mep Ha 3afb/DKeHMATa Ha XONAMHIa BbB BPb3Ka C y4aCTMETO MY B APYXECTBOTO: 3a 0TYeTHUA
nepuos XONAUHIbT HAMA 3a4b/KEHUS.

PasMep Ha B3emaHuATa Ha XOMAWHIa BbB Bpb3Ka C y4acTMETO MY B [APYXECTBOTO KbM Kpas Ha
OTYeTHUA nepuof: XONAMHIBT HAMA B3EMAHUSA 38 AUBULEHTU.

“bynsecta XonguHr”’AL nputexxasa 1023986 akuymm oT Kanutana Ha “lMepna”AL nam 60.59% ot
rnacoBeTe B 06LLOTO CbOpaHMe Ha APYXeCcTBOTO. “bynsecta XonauHr”’AL n3sbpliBa KOHTPON ypes
cBou npeacTasutenn B CJ, Ha APY>XXeCTBOTO U yyacTue B 06LL0TO cbOpaHme.

“IMepna“Afl npouseexpga NPoOAYKUMA TNaBHO Ha BbTPeLHMA nasap. [lpuTexkaBa CpaBHUTENHO
Heronam nasapeH Asn. HeroBum OCHOBHW KOHKYPEHTU Ca BCUYKW MaLIWHOCTPOUTENIHWU NpeanpuaTus
B CTpaHaTa, npousBexjaln cxofgHa NpoAyKLumus, a Taka Cbl,0 BHOCUTENIUTE Ha TakaBa MNpoyKuus.
MpeaumcTBO Ha NpegnpuATMETO Ca KOHKYPEHTHWUTE LEHW, BMCOKOTO KayecTBO, WU3MbLAHEHWETO B
CPOK Ha [0r0BOPHUTE AHIFWKUMEHTWU W OCUTYpPABAHETO C PE3EpPBHM YacTu Ha Mpou3BefeHuTe
MaLUUHW.

“BPOH3*00/

Cepanuuie: rp. Codus.

Agfpec Ha ynpaBneHue: rp. Cous, k. Butowa, ,,BEL, CumeoHoBo* Ne 999.

MpesMeT Ha AenHOCT:

Mokynko-npogax6a Ha CTOKM WA APYrY BewW C Len npenpojaxba B NbpBOHayYasieH, npepaboTeH
nnn o6paboTeH BMA, M3BbLPLIBAaHE HA MPaBHU W VMKOHOMWYECKM KOHCYNTAHTCKW YCyru,
n3gageTesnicka v nevatapcka AerlHoCT, npofaxkb6a Ha CTOKM OT CO6CTBEHO NPOW3BOACTBO; ThbProBCKO
npeAcTaBUTENICTBO U NOCPESHUYECTBO; KOMMUCWUOHHW, CNeguLMOHHW, MPeBO3HW, CKMafoBU U
NNUEH3NOHHW W APYTU YCAYTrK, CTPOEX W 063aBexpaHe Ha HeABVKMMU MMOTW C Len npoaaxoa;
NN3WHT U ApYTN AEAHOCTU He3abpaHeHN OT 3aKOHa.

Homep n naptuga Ha BNUCBaHe B TbPrOBCKUA PErucTbp: APYXXECTBOTO e BMMCaHO B Perucrtbpa 3a
TbProscku gpy>kectsa Ha CI'C no napt. Ne 80280, Tom 958, cTp.101 no ¢.4. Ne 12558/2003 .
Kanutan: 637300 (WeCTCTOTUH TPUAECET U CeaeM XWUNAam n Tpucta) nesa, pasnpegesieH B 6373
aana.

PesepBu oT nocnefsawn OLEHKN Ha akTuBK: 872 X.NB.

HeTHa neyvan6a/zary6a npe3 oT4yeTHUA Nepnog: 3aryba 61 Xx.ns.

Pasmep Ha rnacyBaHus AMBUAEHT B NOJ3a Ha XonauHra 3a 2017 r.: He e rnacyBaH.

Pa3mep Ha 3afb/DKEHUATA HA XONAMHIa BbB BPb3Ka C y4aCTMeTO MYy B [PYXXKeCTBOTO: 3a OTYETHUA
nepmog XONAMHIbT HAMA 3a4b/DKEHUS.

Pasvep Ha B3eMaHMATa Ha XONAMHra BbB BPb3Ka C y4yacTMETO MY B APY>XECTBOTO KbM Kpas Ha
OTYETHUA Nepuos: XONAUHIbT HAMA B3eMaHMA 3a AUBUAEHTH.

“bynsecta XonguHr’ALL nputexasa 4997 pgana ot kanutana Ha “bpoH3”O04 wnn 78.41% ot
rnacoBete B 06W0TO CbOpaHMe Ha APYXKecTBOTO. “bynBecta XonauHr’A/fl, okasBa KOHTpPON 4pes
csov npepactasutenn B CL, Ha LpY>XecTBOTO M yyacTue B 06L,0TO cbbpaHue.

“BbpoH3”0O0[ peannsupa TpM YeTBLPTU OT NPOAYKLMATA CU Ha BLTPELUHUSA nasap U efHa YeTBbpT
Ha BbHLWHMKA. [MpuTexasa OTHOCUTENHO ManbK nasapeH Asn.

“BpoH3”O0/ MmMa HAKONKO OCHOBHM K/IMEHTW W [OoCTaBYMUM. HerosM OCHOBHW KOHKYPEHTU ca
BCMUYKN MALUMHOCTPOUTENIHU W JIEAPCKU MPefnpuaTMA B CcTpaHaTa, npousBexpawu CcxofgHa
npogykuusa. peaumcTBO Ha NpPeAnpuUATUETO Ca KOHKYPEHTHUTE LEeHW, BUCOKOTO KauyecTBO Ha
NPOAYKUMATA N CBOEBPEMEHHOTO M3Nb/IHEHWE HA LOTOBOPEHUTE MOPBUKN.
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1.3 Cd4eToBOAHA MONNTUKA

Basa 3a M3roTBsiHe Ha (PUHAHCOBMSA OTYET

[pyxecTBaTta OT rpynata W3roTBaT W MNPeACTaBAT (PUHAHCOBWTE CU OTYETU B CHOTBETCTBME C
MexXayHapoH/UTe CTaHAapTX 3a (DMHAHCOBO OTYMTaHE.

®UHAHCOBMS OTYET e M3rOTBEH MpK CnasBaHe Ha MPUHLMMNA Ha WCTOpMYecKaTa LieHa, OCBEH B
CNnyYamTe, NOCOYEHM B CHETOBOAHATA MONUTMKA.

pynaTta M3non3ea 3a OTYETHa MapuyHa efuHuLA 6barapckus nes. PUHACOBUAT OTUET € U3FOTBEH B
XUNSAN NeBa, OCBEH B U3PUYHO MOCOYEHUTE CyYau.

MpuHUMN Ha geicTBaLWL,0 NpeanpuUsaTre

®NHAHCOBMAT OTYET € M3roTBEH Ha NMPUHLMNA Ha AeilCcTBaLLO NpeanpuaTMe, KOMTO npeanonara, ue
Apy>KecTBaTa OT rpynarta we nNpoab/mkaT AeHOCTTa ¢l B 0603puMO 6baelle. bbaellata AeMHOCT Ha
rpynara 3aBucuM OT GM3HEC cpefdaTta, KakTo M OT 06e3nevyaBaHeTO Ha (PMHaAHCKMpaHe OT CTpaHa Ha
HacToALWNTE N ObAeLLN COOCTBEHNLM Y NHBECTUTOPU. AKO CTONAHCKMUTE PUCKOBE ObAaT NOALEHEHN U
AeiiHOCTTa Ha rpynata 6bAe 3aTpyAHeHa UAn NpekpaTeHa, a CbOTBETHUTE aKTUBWU NPOAALEHN, Cneasa
Aa 6baaT U3BbLPLIEHN KOpeKuMM, 3a fa ce Hamann 6anaHcoBaTa CTOMHOCT Ha aKTMBWTE O TAXHaTa
NNKBUAALNOHHA CTOMHOCT, fa Ce HauyMCNAT eBeHTyanHW ObAewn 3afb/DKEHUSA, U [a Ce M3BbPLUM
peknacupukaumns Ha AbNroTpaHUTe aKTUBM W AbAFOCPOYHMTE NAcUBU KaTO KPaTKOTpalHW TakMBa.
KaTto B3uma npeaBuA oueHKata Ha 04akBaHMTe 6bAewn napmyHy NOToLM, PbKOBOACTBOTO Ha rpynarta
CumMTa, Ye CHETOBOAHUAT OTYET CnefBa Aa ObAe U3roTBEH B CbOTBETCTBME C MPUHLMMA Ha AeCTBaLLO
npeanpusTUe.

KoHconugaunoHHu npouesypu

Mpun KOHCONMAMpaHe Ha @(UHAHCOBUTE OTYETUM Ha Trpynara ca TMPUIOXKEHU MpoueaypuTe,
pernameHtupaHn B MCC 27 ,KoHcONMampaHu W WHAMBUAYANHM (UHAHCOBM OT4YyeTM™. B
cboTBeTcTBMe ¢ MC®O 3 ,buM3Hec KOMOGMHaUMWN® MPEeBULLIEHMETO Ha 6GanaHcoBaTa CTOMHOCT Ha
MHBECTMUMATA Ha KOMNaHWATa MalikKa Haj fena Ha KomnaHuaTa Mailka B COGCTBEHUS KanuTan Ha
BCAKO [bLUEpHO MnpeanpuaTve ce npu3HaBa KaTo NonoxurtenHa penytauna. CbOTBETHO, aKo AenbT
Ha KOMMaHuATa Mailka B COOCTBEHMS KanuTan Ha BCAKO [AbLIEpPHO nNpeanpusTve npeBullaBa
GanaHcoBata CTOMHOCT Ha WMHBECTULMATA Ha KOMMaHWATa Malika, ce mpepasrfiexpja oueHkaTa Ha
pasrpaHU4YMMMTE aKTUBW, MNacMBM W YCMOBHM 3afb/DKEHUA Ha AbLUEpHUTE NPesnpuaTus.
OcTaBalw,oTo cfief npepasrnexiaHeTto NpeBuULLeHNe ce Mpu3HaBa KaTo Kopekuus Ha (PrHaHCOoBUA
pesynrar.

Clenku B uyXaecTpaHHa BanyTa

OnepauunTe € YyXXAeCTPaHHU BanyTU ce oTYMTaT No 06MeHMs Kypc Ha Bbarapcka HapoaHa 6aHka B
JeHs Ha caenkata. OTpMLUATENHU 1 NONOXUTENHU KYPCOBM Pa3fMKK, Bb3HUKHANN MPU ypeXaaHe Ha
pa3yeTHN B3aMMOOTHOLLUEHMS W MPU OMepauuu C 4YyXKaecTpaHHa BanyTa, Ce OTpassBaT B OTYeTa 3a
BCeOOXBAaTHUA A0Xxof. [lapMyHM no3uumu (NapuyHnU HanMYHOCTW, pasyveTn), AeHOMUHMpPaHM B
Yy)XK[ecTpaHHa BanyTa, CE OTUMTAT MO 3aKNHOUMTENHMS Kypc Ha Bbnrapcka HapogHa 6aHKa KbM
faTtaTta Ha M3roTBsIHE Ha CYETOBOAHUSA GanaHc.

3HayMmu BanyTHU Kypcose Ha BHB KbMm: 30 toHM 2018 . 31 pekemBpn 2017 r.

USD/BGN 1.67767 1.63081
EUR/BGN 1.95583 1.95583
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dUnHaHCOBO yrpaB/ieHNe Ha p1UcKa

daKTopKn, onpepensuin pUHaHCOBUA PUCK

[eiHoCcTTa Ha rpynaTa e M3foxeHa Ha (MHAHCOBW PUCKOBE, B TOBA YMCNO Ha edekTa OT NPOMsSHA Ha
NNXBEHUTE MPOLEHTN. PHKOBOACTBOTO CfiefM 3a LUSNOCTHUS PUCK M TbPCK HAUMHU Aa HeyTpanusupa
MOTEHUMANHNTE OTpULATENHN ed)eKTI BbpXY (MHAHCOBMTE MOKasaTenu Ha rpynata.

(1) BanyteH puck

pynaTta yHKUMOHMpPa B Peny6nvka buarapus, Kato npuxoauTe W pasxofuTe ca LEHOMUHUPaHU B
MeCcTHa BanyTa. [leiHOCTTa Ha Apy)ecTBaTa B rpynara e opveHTMpara B npeobnajasawiata cu yact
KbM MeCTHUTe nasapy M KOHTpareHTW. Bb3MOXHO e MoTeHUuaneH BallyTEH PUCK [a Ce NposBu npu
Bb3HMKBAHe Ha pa3yeTHW B3aMMOOTHOLUEHWA C UYXAeCTpaHHW KOHTpareHTW, Kakto u npu
[OroBapsHeTO Ha KpeauTu B 4yX[ecTpaHHa Banyta. Ekcnosvuuute ce cnegsT CTPUKTHO W ce
ocurypsasa e)eKTUBHO ynpaB/ieHNE Ha pUCKa.

(2) NnxeeH puck

JInXBOHOCHMTE aKTMBM Ha rpynara ca C (MKCMpaHW W nNnaBaliy IMXBEHW NpoueHTU. [pynata
06MKHOBEHO 3aema Cpe/cTBa Mpu nnasawy U PUKCUPaHN IMXBEHW MPOLLEHTU, KaTo eKCno3uummTe ce
CNegaT CTPUKTHO.

(3) KpeauTteH puck

"pynaTa HAMa 3HaYMMM eKCrnosuumu, npegnosiarawiy nNoBuLLIaBaHe Ha KpeauTHUA puck. lMonuTtuka Ha
rpynara e yCTaHOBfIBaHeTO Ha B3aVMOOTHOLUEHUS C KOPEKTHU K/WEHTW C AOKa3aHW Bb3MOXXHOCTU [a
N3NbJIHABAT MOETUTE aHTAKNUMEHTH.

(4) NnkBMaeH puck

pynata ynpasnssa eeKTUBHO MapuyHMUTE CU NOTOLM, KaTo 06e3neyaBa CBOEBPEMEHHO ()MHAHCOBUTE
NnoTpebHOCTM Ha TeKyluaTa cu AelHOCT. 0 TO3M HAYMH He Ce reHepupa CbLUEeCTBEH JIMKBULEH PUCK.
pynata ce CTpeMM KbM I'bBKaBOCT Mpu o6Ge3nevyaBaHeTO Ha (PUHAHCUMpPaHe, KaTto OCBEH CO6CTBEHU
MOCTBIN/IEHNS, UMa Bb3MOXHOCT Ja reHepupa MocTbieHns OT npofax6a Ha MHBECTULUU, CbbUpaHe
Ha NpefjoCTaBEHN Ha CBbP3aHW NMLA 3aeMU, MoJyyaBaHe Ha KpeguTy.

AbnroTpaiiHn MaTepuanHu aKTUBK

AbnrotpaliHuTe maTepuanHM akTWBM Ce 3aBeXaT MbPBOHAYa/NHO NO LieHa Ha npugobusaHe. Cnep
NbpBOHAYaNHO MpKU3HaBaHe AbArOTPaHUTE MaTepuanHy akTUBM ce NoAnaraT NepuoAnYHO Ha OLeHKa
Mo crnpaBea/iuBa CTOMHOCT, M3BbPLUBAHA OT INLEH3UPaHN OLEHUTENN.

AmopTusaymua
ObnroTpailHuTe akTUMBM Ce amopTU3upar Mo JIMHeeH MeTOof u4pe3 npwunaraHe Ha CclnegHuTe
aMopTU3aLNOHHN HOPMU:

Crpaan 2%
CbopbXxeHuns 4%
O6opyaBaHe 20 %
TpaHCNOpTHK cpeacTea 20 %
CTonaHCKM UHBEHTap 20 %
HemartepuanHun akTusu 5%

Korato 6anaHcoBaTa CymMa Ha efiiH aKTUB Ce YBeNn4yaBa B pe3ynTar Ha NpeoLeHKa, yBe/IMYeHNeTo ce
0TuYMTa B pasfena Ha COBGCTBEHMA KanuTan B cTaTuaTa ,,Pe3epB OT MpeoueHKa”. YBe/M4eHNeTo OT
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npeoueHka o6aye ce npusHaBa 3a NPUX0j, [LOKONKOTO Bb3CTAHOBABA 00paTHO HamaneHue OT
NnpeoLeHKa Ha CbLLMA aKTUB, KOETO Mpean ToBa e MPM3HATO 3a Pas3xof.

EekTbT BbPXY NOLOXOLHMTE [aHbLM, aKO MMa TakKbB, KOWNTO e pe3ynTaT OT MPeoLeHsABAHETO Ha
UMOTU, MaLLIWNHWN N CbOPBXXEHNA, Ce TpeTupa B cboTBeTcTBne ¢ MCC 12, JaHbun BbpPXY Aoxona“.
Mevanbute wMnm 3arybute, BbL3HWKBALLM MPU OTNUCBAHETO Ha AbATOTPaeH MaTepuaneH akTue, ce
OnpefensaT Kato pasiMkKa MeXAy HeTHUTe MOCTbNieHud OT npojax6baTta, ako uma TakuBa, W
6anaHcoBaTa CTOMHOCT Ha aKTu1Ba.

MogapbXKKa 1 PeMOHTH

TekywWwy pPemMoHTM, MOAAPBXKA M He3HauuTeNHW nofobpeHMs ce oOTpas3sBaT B OT4yeTa 3a
BCEOOXBaTHUA [0X04. 3HauMTe/NHW NOJO6GPeHMS M MOLepHM3aUnKn, KOUTO YAb/HKaBaT XWBOTA U
CpOKa Ha roAHOCT WK yBeNM4yaBaT KanauuTeta U NpoM3BOANTENHOCTTA HA AbATOTPaNHNA akTuB, ce
Kanutanusmpar.

HemaTepuanHun gbnrotpaiiHn akTUBKU

HemaTepnaneH AbArOTpaeH akTWB Ce MNpW3HaBa, KOraTo OTroBaps Ha KpuTepuuTe, 3anerHaim B
JeicTBalMs CYETOBOAEH CTaHAApT. HemaTepnanHuTe akTUBM Ce 3aBeXAaT MbPBOHAYA/IHO MO LieHa Ha
npugobmeaHe. Cneg NbpBOHAYa/IHOTO MPU3HABaHe aKTWBWTE Ce OTYMUTAT MO LeHa Ha NpuaobuBaHe,
Hama/ieHa C HaTpynaHata amopTu3aumsa u 3aryba oT ob6e3ueHka. HematepmanHuTe AbATOTPainHM
KaTVBW Ce aMOpPTU3MpaT Ype3 npuaaraHe Ha MHEEH METO[ 3a CpOKa Ha NOJMIe3HNS XKMBOT Ha BCEKN OT
TAX.

WHBecTumn 1 gpyrn UHaHCOBN aKTUBU

pynaTta oTunTa NpUTEXKaBaHUTE AAI0BE B AbLUEPHM U acouuupaHy NpesnpuaTus B CbOTBETCTBUE C
MCC 27 ,KoHconugupaHu v wHAMBMAYyanHW (uHaHcoBu oTueTun” n MCC 28 , MHBecTwuyumn B
acouumpaHmn npegnpuaTuns

3a (hmHaHCcOBMTEe akTMBM, HeobxBaHaTW OT TOPHUTE [Ba CTaHAapTa, ApyXecTsara OT rpymnara
npunarat MC®O 7 , ®UHAHCOBM WHCTPYMEHTM - onosecTdAsaHe™ n MCC 39 “®duHaHcosu
WHCTPYMEHTW: Mpu3HaBaHe W oueHsBaHe". ToBa ca (PUHAHCOBM WHCTPYMEHTU, KnacuduuupaHu B
cnegHUTe Yetmpu Kateropuu - (i) (PUHAHCOBM aKTMBW, AbPXAHW 3a TbprysaHe, (U) WHBECTMLMMU,
ObpXaHn fo nagex, (iii) kpeaut wn B3emaHusa, (iv) (PMHAHCOBM aKTMBM Ha pPasnoJioKeHue 3a
npoaaxoa.

WHBecTMLmMmM, KOUTO ca Npuao6buTK, 3a fa reHepupar nevyandy OT KPaTKOCPOYHU MPOMEHU Ha LieHuTe,
ce KnacuuumpaT Kato (PUHAHCOBM aKTWBW 3a TbpryBaHe B pasgen , Tekywu akTuBu“ Ha
CYeTOBOAHMA GanaHC. MIHBeCTULMKN C (DUKCMpaHa uan onpepenseMa 4OXOAHOCT U (IMKCMpaH Najex,
KOUTO PbKOBOACTBOTO MMa HamMepeHWEeTOo U Bb3MOXHOCTTA Aa AbPXM A0 Majex, ce Knacupuuupar
KaTo LeHHW KHUWXa B MHBECTULMOHEH NOPTQein, AbpXXaHu L0 Nafex, B pasgen ,HeTekywin aktusmn®.
Mpe3 oTYeTHWA Nepuof rpynarta He pasnonara U He e M3BbPLUBaNa CAEMKN C PUHAHCOBM aKTUBM 3a
TbpryBaHe 1 C MHBECTULMWN, AbPXAHW L0 NaLex.

Kpegutnte n B3emMaHMATa ca (PMHAHCOBU aKTWMBU C (PUKCHMPAHW WU OMpeenseMy nnawaHus, KouTo
rpynarta knacv@uumpa B 3aBMCMMOCT OT MNajexxa KaTo Ab/rOCPOYHU WM KPaTKOCPOYHWU. [pynata
noracsBa 3afb/DKeHMATa CM B CLOTBETCTBME C MOAMUCAHMUTE A0roBOpU. TbHProBCKWUTE B3eMaHWd ce
OTyYMTaT MO TAXHATa (PaKTypHa LeHa, HamaseHa C eBeHTyanHa MpoBWU3UA 3a TPyAHOCHOMpaemu
B3eMaHus, 6asnpaHa Ha npernef, M3BbpLIEH OT PbKOBOACTBOTO Ha caffarta KbM Kpas Ha rofguHara.
Hecbbunpaemnte B3emMaHWs Ce MNpM3HaBaT Ha pa3xoj B nepuofa, B KOWTO 6bgaT yCTaHOBEHMW.
OuakBaHuWATa Ca B3eEMaHMATa, 0TPa3eHN B HACTOALWMA (DMHAHCOB OTYET, Aa 6bAaT noracssBaHu B CPOK.
®PurHaHCOBUTE aKTMBM Ha pasnosioxeHne 3a npofaxba ca HefepuBaTMBHU (PUHAHCOBM aKTUBW,
OMpefeNieHn KaTo HalnyHuM 3a npojaxba, W HeknacuuuupaHu Kato KpeauTu U B3eMaHus,
WHBECTULNW, ObpPXaHW [0 Najex, Wiv Kato (PUHAHCOBM aKTMBW, OTYUTAHW MO CNpaBe/inBa CTOMHOCT
B nevyanbara wnm 3aryb6ata. ®MHAHCOBUTE aKTMBM Ha pasnofioXeHue 3a npojaxba ce oTymTar B
cvoTBercTBMe ¢ MCC 39 ,,®MHAHCOBN WUHCTPYMEHTW: MpuU3HaBaHe U oueHaBaHe”. B 3aBMCMMOCT OT
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XapakTepa Cu Te ce BK/OYBAT B pa3fiena Ha HeTeKyLIM UK TeKYLM aKTUBU Ha CHETOBOAHMS GanaHc.
[ pY>XecTBOTO NMpuTeXxaBa (PUHAHCOBM aKTMBU, KNacu(uULMpaHU KaTo CTOALLM Ha Pas3nofoXeHue 3a
npofax6a, KakTo U (PUHAHCOBM aKTUBW, AbPXKaHU 3a TbpryBaHe.

B cueToBOAHMA GanaHC Ha rpynaTa KbM Kpas Ha OTYETHMS Nepuojg HAMa (MHAHCOBM aKTWUBW WA
nacveu, Le(UHNPaHUN KaTO XeLKMpPaHU NO3ULUN.

PbKOBOACTBOTO Knacuuumpa MHBECTULMMUTE MPU MbPBOHAYA/HOTO UM 3aBeXAaHe W NepuofMyYHO
13BBbPLLBA OLlEHKA 32 MOTBbPXKAABaHEe UM NPOMSIHA Ha Ta3n Knacudukauums.

MapuyHK cpeacTBa U eKBUBANEHTU

3a UenMTe Ha W3rOTBSHE Ha OT4yeTa 3a MapuMyHMS MOTOK MapUYHUTE CPeAcTBa U MapuUyHuTeE
eKBMBANEHTU Ce Knacuduumpat KaTo MapuMyHM CpeacTBa B Kaca M MapuUyHU CpeacTBa B GaHKOBM
CMETKM.

CobcTBeH KanuTan
OOWMKHOBEHUTE aKLMK CbCTaBNABaT 4acT OT COOCTBeHWS KanuTan. AMBWAEHTW NO OBMKHOBEHMTE
aKUMK ce oTYMTaT B HaManeHne Ha COGCTBEHMS KanuTan npe3 nepmofa, B KOMTO 6b4aT HauUMCNEHMN.

MpoBusnmn

MpoBU3MNTE Ce OTYMTAT B CbOTBETCTBME C M3NCKBaHMATA HAa MCC 37 ,,lpoBu3nmK, YCNOBHWU aKTUBK
M ycnoBHW nacueu®. TpoBM3UK ce MpuU3HaBaT, KOrato B pe3ynTaT Ha HAKaKBO 3ajb/ykasallo
CbbMTME 3a [PYXECTBOTO OT rpynara Bb3HUKHE MPaBHO WAM KOHCTPYKTUBHO 3af4b/DKEHUE C
HeonpeaeneHn CPOYHOCT UM CyMa, KOeTo npeAcTomn Aa 6bae ypeaeHo. 3a fia ce Hauucam npoBusns,
e HeobXxo4MMO fa MOXe fa ce Hanpasu AOCTaTbYHO HafeXAHa OueHKa Ha 3afb/MHKEHUETO, KakTo u
[la ce OUEeHW C AocTaTb4YyHa BEPOSATHOCT, Y& 3a HEroBOTO MOracsiBaHe Lie Obje aHraxupaH pecypc,
CbAbpXKall, MKOHOMUYECKM MON3N.

Kbm pataTa Ha CbCTaBAHe Ha (PUHAHCOBMA OTYET Ha rpynara He CbLiecTBYBaT OCHOBaHMA 3a
HauucnsasaHe Ha nposusun no MCC 37.

[JaHbyHM BpeEMEHHU pas3nmKu

[JaHbyHUTE BpPeMEHHM pa3Nnku (OTCPOYEHM [aHbYHM MNacuMBM M OTCPOYEHM [aHBLYHU aKTUBMK)
Bb3HMKBAT BCNEACTBME HA BPEMEHHW PAa3/IMKK, MOSBWAN CE MEXAY JaHbyHaTa OCHOBA Ha aKTUBUTE
M nacmMBuUTe N TAXHaTa 6anaHcoBa CTOWHOCT. Mpu M34YNCNABAHETO HA AaHbUYHUTE BPEMEHHUN pas3fnKu
ce M3Mnon3BaT AaHbYHM CTaBKW, OTHACALLW Ce 3a MepuoauTe Ha 06paTHO MPOABMAEHME HA AaHbUYHUTE
BPEMEHHW Pa3NNKWK, B CAyYaid, Ye Te3n CTaBKMW Ca M3BECTHM B MOMEHTA Ha OCYETOBO/SIBAHE.
Bb3MOXHO € B ApPY>XeCcTBO OT rpynara Aa Bb3HWKHAT BPEMEHHW pas3fiMku npu ob6esueHKa wu
MpeoLeHKa Ha akKTMBM W MNacuBW, NpU OTNMCBAHE Ha B3EMaHWA WM  3aAb/DKEHUS, Mpu
OCYEeTOBOASIBAaHE Ha pPa3xoAu, CBbp3aHM C WM3NnallaHe Ha [A0X0AM Ha (U3NYeckKM numua u ¢
HEM3non3BaHW OTMYCKW, W OT pa3nuug B TPeTUpPaHeTo Ha ObAelin (MUHAHCOBU NPUXOAMU.
Bb3cTaHOBUMUTE AaHbUYHWM BPEMEHHW PasfMKK, NPOU3TUYALLK OT MPEHacsHe Ha HEeW3Mnon3BaHu
JaHbYHM 3arybu OT NpeaxOAHU OTYETHM Mepuoam, ce npusHaBaT caMO B C/ydvail, Ye € BeposiTHO
HaNM4mMeTo Ha A0CTaTbYyHKU NO pasMmep ObAewmn obnaraemMn neyvyandbu B paMKUTE Ha HOPMATMBHO
onpeaeneHMTe CPOKOBE, 3a Aa 6baaT Te3n 3arybm KOMMneHcupaHu,

Joxogn Ha HaeTn nuua. 3a4b/DKEHNA 38 MEHCUOHHO OCUTYpPSABaHe.

lMpy CcYeTOBOAHOTO OTYMTAHE Ha [AOXOAUTE HA HaeTuM uua ApyXecTBata OT rpynara npunarart
n3mckeaHnaTa Ha MCC 19 ,[loxoau Ha HaeTu nuua“. 'pynara He ynpaensaBa 3a4b/MHKUTENHU WK
[OOGPOBONHM NEHCUOHHKU (hOHAOBe. M3nnawaHeTo Ha NMeHCUM ocTaBa 3afb/KeHue Ha HauumoHanHua
ocurypuTesieH WHCTUTYT. [pYy>XecTBOTO MpaBuM BHOCKW 3a COLMANHO W 34paBHO OCUTypsBaHe

CbracHO felicTBaliaTa B CTpaHaTa HOpMaTWBHa ypefba, KaTO BHOCKMTE Ce OTYMTaT B OTYeTa 3a
BCEOOXBATHMUA JOXOL.
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CuyeTOBOHO OTUMTAHE Ha IM3NHTOBW AOrOBOPU, KOraTo rpynarta e IM3MHIroHony4vaTen

P UNHAHCOB MN3NHT

JIN3VHrOBN [OroBOpPK, MPU KOUTO CEe W3BLPLUBA MPEXBbLPASHE Ha BCUYKM PUCKOBE M U3rogm ot
aKTuBa, ce OTYMTAT KaTo (PUHAHCOB /M3NHI. PUHAHCOBMAT NN3NHI Ce O0Tpa3siBa Mo CrnpasBef/vBata
LeHa Ha HaeTusd akTMB. BCAKO NM3NHIOBO MJallaHe ce pasnpefens Mexay 3a4b/DKEHMETO W
(hMHAHCOBUTE pa3xof4W, Taka dYe Aa Ce MOMYy4YM MNOCTOSAHHA NIMXBA BBbPXY Ab/HKMMaTa rnaBHULA.
CbOTBETHUTE HAaeMHU 3aab/DKeHUss 6e3 (MHAHCOBUTE pa3xofu, Ce BKAOUYBAT CbOTBETHO B
KPaTKOCPOYHU N ABATOCPOYHM 334b/DKEHMA. PUHAHCOBUTE pa3xofu ce pasnpenensat CUCTeMaTUyHO
no nepuoayM B PamMKUTE Ha /M3NHIOBMA CPOK. AKTUBUTE, NpMAoOUTM Mo peda Ha (PUHAHCOBU
NM3NHTOBW JOrOBOPU, Ce aMOPTU3MpPaT Ha 6a3a Ha TeXHMA 04YaKBaH MoJie3eH CPOK Ha rofHoCT.

OnepaTunBeH NU3NHT

JIn3nHrosn forosopu, Npu KOMTO PUCKOBETE M M3rOAMTE OT aKTMBa Ce 3anassart OT IM3NHroAaTensd, ce
oTYMTaT Kato OnepaTMBHW JNU3WHIOBM A0rosBopu. [lnawaHuaTa, W3BBLPLUEHW MO  OMepaTUBHU
JM3NHIOBU [0rOBOPU, Ce OTYMTAT Ha JIMHeHa 6a3a KaTo TeKYLLM pa3xofn 3a CbOTBETHUS Mepuof B
paMKWUTe Ha NM3NHTOBUA AOr0BOP.

Korato Aorosop 3a onepaTuBeH NU3NHI e MpekpaTeH MNpegn NpUKIYBaHe Ha IM3UHIOBUA Mepuog,
nnawaHunaTa, HanpaBeHW OT NU3UHIONOyYaTeNs No HeyCTOMKM U rnobu, ce nNpu3HaeaT 3a pasxon B
nepuopa, B KOMTO 4OrOBOPBT Ce MpeKpaTul.

CuyeTOBOAHO OTYMTAHE Ha /IU3UHTOBU AOroBopwn, Korato rpynarta e im3nHroaaten

P UNHAHCOB NN3NHT

Mpu npopax6a Ha aKTUBM C AOTOBOP 3a (PMHAHCOB NMU3MHI, HACTOSLLATAa CTOWHOCT Ha IM3NHIOBUTE
BHOCKM Ce Mpu3HaBa 3a B3emaHe. Pa3nukaTta mMexgy obuiata cyma Ha [OrOBOPEHUTE MWHUMAIHU
NIM3NHTOBM BHOCKM W CcnpaBefnmBaTa LeHa Ha OTAafleHUs akTuB, MpefcTaB/isBa HepeasusmpaH
(hMHAHCOB MpPMXOf, KOWTO Ce OTYMTa CUCTEMATMUYHO KAaTO TEKyLl NPUXO0[ B TEYEHME Ha CpoKa Ha
JIN3UHTA, TaKa 4ye fa Ce MnoJiyym NoCTOAHHA /IMXBa BbPXY 0CTaTbKa OT Ab/KMMATA rnaBHuLa.

OnepaTnBeH NU3NHT

MpefocTaBeHUTE aKTUBM NO AOrOBOPKM 3a OMepaTUBEH IN3UHI Ce OTUMTAT KaTo COGCTBEHU MallMHU U
CbOpbXeHUs B GanaHca. Te ce amopTU3MpaT Ha 6a3a Ha TexHUA npeanonaraem noneseH CPoK, KakTo
Apyrv NOLO6GHW AbNTOTPaliHM akTMBWU. HaeMHUTe BHOCKM Ce 0TpassdBaT KaTo MPUXoAu OT Npofaxoun B
TEKYLUSA nepuoa.

Mpuxoan n pasxoan

Mpuxogute ce oueHsBaT MO crnpasejsvBaTa CTOMHOCT Ha MOMYYEHOTO WM MNOAJEXaWo Ha
nonyvasaHe nnawaHe. MNMpy oTYMTaHETO ce Npuiara NPUHLUNBLT Ha TEKYLLO0 HayuUcnaBaHe, KaKTo U
NPUHLUMNDBT Ha CLOTBETCTBME N CHLMOCTABUMOCT MeXAY NPUXOoAN N pasxoau.

CBbp3aHu nuua

3a uenTa Ha M3roTBAHETO HA HACTOALLMA KOHCOMUAMPAH CYETOBOAEH OTYET aKUMOHepuUTe, TeXHUTe
OblUepHW W acouMmpaHn [LpY>XKecTBa, CAYXWUTeNUM Ha PbKOBOLHW MOCTOBE W U/ieHOBeTe Ha
ynpaBUTE/IHATE OpraHn, KakTo W 4Y/IeHOBE Ha TeXHWTe CEeMENCTBa, BK/OYUTENHO U ApyXKecTsaTa,
KOHTPO/IMpPaHN OT BCUMYKW TOpen3BbpoeHn Nivua, ce pasrnexjar KaTto CBbp3aHu vua. B pamkute Ha
obuyaliHaTa CTONAaHCcKa [AeWHOCT Ce W3BbpLIBAT W CAENKM CbC CBbp3aHW nuua. [logpobHa
NH(opMauunsa 3a onepaLunMTe CbC CBbP3aHWM NMLa U pasyveTMTe C TakMBa Nvua B Kpas Ha nepuoja e
npeacrtaseHa B [NpunoxeHue 13.
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[MpnNoXXeHNsa KbM KOHCONNANPaHNA CHETOBOAEH OTYeT

(BbB BCUYKM MPUIOXKEHNS CyMUTe ca MOCOYEHMN B XWUN. NIEBA, aKO He € YNOMeHaTo Apyro)

Mpuxoan oT Npofaxowm

30.06.2018 30.06.2017
HeTHun npuxoau oT npofaxkbu Ha nposyKums 913 1177
HeTHu npuxoau oT npofaxkbw Ha ycnyru 17 33
HeTHW npuxofu oT Npojaxou Ha CTOKN U aKTUBM 5 4
Mpuxoaun oT Apyrun Npogaxom 89 1524
O6uwo 1024 2738
Apyrn npuxoau oT geHocTTa

30.06.2018 30.06.2017
Mpuxoam oT PuHaHCUPaHUA 19 19
Apyrun npuxoan 0 0
O6uo 19 19
Pa3xoaun 3a nepcoHana

30.06.2018 30.06.2017
Pa3xogm 3a Bb3HarpaxaeHusa (397) (550)
Pa3xoau 3a ocurypsiBaHe (76) (108)
06w (473) (658)
Opyrun pasxoan 3a geiAiHOCTTa

30.06.2018 30.06.2017
Pasxoan 3a BbHLUHWN YCNyru (249) (321)
Pa3xogun 3a matepuanu (432) (631)
Apyru pasxoau (6) (16)
06w (687) (%_8)
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HeTHa CTOMHOCT Ha aKTUBUTE Ha aKUMUSI U YUCT J0X0[ Ha aKLus

HeTHaTa CTOMHOCT Ha aKTMBWTE Ha akUWA € M3YMCNeHa 4ype3 pasfeNsHeTO Ha HeTHWUTE aKTUBMW,
BK/OUEHW B BanaHca, Ha 6pos akuum B 06pbLLEHME KbM Kpas Ha OTYETHMSA Mepuop.

30.06.2018 31.12.2017

HeTHW aKTMBW, NpMHagnexal Ha akuMoHepuTe (XUn.n1esa) 5912 6076
CpefHo npeterneH 6poit Ha 06MKHOBEHUTE akuuu (Xunsgu 6p.) 720 720
HeTHa CTOMHOCT Ha aKTUBUTE Ha akuua (fieBa Ha akuus) 8.21 8.44

UncTnaT JOXO0L Ha akuus Ce M34UCNABa, KaTO Ce pasfenn HeTHWAT AOXOA, NpuHagnexai, Ha
aKUMoHepuTe, Ha CpeAHO npeTerneHns 6poii 06MKHOBEHM aKLMK B 06pbLLEHME Npe3 nepuoja.

30.06.2018 30.06.2017

HeTHa neyan6a, npuHagnexawin Ha akunoHepute (Xunjiesa) (162) (221)
CpefHo npeTterneH 6poit Ha 06MKHOBEHUTE akuum (Xunagu 6p.) 720 720
OcHOBeH f0Xxo0[ Ha akums (feBa Ha akums) (0.22) (0.31)

[loxonuTe ¢ HamaneHa CTOMHOCT ca PaBHU Ha OCHOBHWUTE [OXOAM Ha akuus, Tbii KaTo rpynata He
pasnofiara ¢ MHCTPYMEHTMW, KOUTO 61Xa MOFNM Aa Ce KOHBEPTMPAT B aKLuK.

AbNroTpaitHn maTepuanHn aKTUBK

3emMu n MaluunHn, TaHcnopTHU Pasxogu 3a O6uwo
crpaam CbOPBXKEHUSA cpefcTBa npugobrsaHe
7 Ha ObNTOTP.
obopyaBaHe aKTUBMN,
CTOMN.NHBEH-
Tap v apyru
HayvanHo cango 3885 2285 160 3620 9950
01.01.2018 r.
Hosonpuaobutu 0 0 0 9 9
OTnuncaHu 0 (24) 0 0 (24)
lMpeoLeHKa aKTUBM 4 8 0 0 12
AmopTun3auns (876) (17112) (149) (116)  (2852)
KpaliHo cango 3013 558 1 3513 7095
30.06.2018 .

MapnyHun cpeacTBa M NApPUYHN EKBUBANIEHTU
30.06.2018 30.12.2017

MapnyHK cpefcTBa B Kaca 2 7
MapunyHn cpefcTBa No 6aHKOBU CMETKM 24 20
BnokvpaHu napnyHu cpeacTsea 0 0

o6uwo 26 27
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PernctpupaH kanutan

Kbvm 1aHyapn 2018 T.

Kbm 30 toHM 2018 T.

AKUMNTE Ha [Lpy>KeCcTBOTO Cce TbprysaTt Ha ,bvarapcka gpoHgosa 6opca-Copusa“AL.

CTOKOBO-MaTepumanHu 3anacu

Martepuann

Mpoaykuusa

CToKM

HesaBbplUeHO Npon3BOACTBO

Apyru

o6uwo

THProBCcKM 1 Apyrn B3eMaHus

B3emaHusa OT CBbp3aHN NpeanpuATUS
B3emaHusa OT KNWEHTW U fOoCTaByunLU
MpefocTaBeHW aBaHCU

[aHbluKM 32 Bb3CTaHOBABaHE

Opyru

o6uo

THProBCKM U ApYrn KPaTKOCPOUHU 3a4b/IKEHUSA

3ab/KEHMS KbM CBbP3aHW NpesnpusaTus
3aib/KEHNS KbM KIMEHTU U AOCTaBUULM

MonyyeHn aBaHCU
3aAb/>KeHNsa KbM nepcoHana

3a4b/KEHNs 3a AaHbLM 1 OCUrypsiBaHe

Lipyrv

o6uwo

Bpoii akuumn
(xun.)
720

720

30.06.2018
310
142
20
54
78

604

30.06.2018
365
199
13
0
4

581

30.06.2018
106
270
68
204
958
112

1718

CTroiHoCT
(xvn.n..)
720

720

31.12.2017
284

170
20
47
78

599

31.12.2017
379

118

o1 O O

502

31.12.2017
95
259
36
159
793
101

1443
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Pa34yeTu cbC CBbP3aHU nLa
B3emaHuA 0T cBbp3aHU nuua

KpaTKOCpoYHU B3emMaHuA
.Bun-Becta xonguHr“eA/
3K ,Hapexpa“A/L

,BecTt TB (BTB)“A

»I1aH nHBecT“A/l

,byn brno B“EOO[

O6uwo

3aAbKeHMs KbM CBbp3aHu nunua

»Bun-Becta xongmHr“eA[

,b.0.K. - bbirapcka oxpaHutenHa komnaHua“A/ll
»/IHBECTMBHT MponbvpTuc“A4CUL

3K ,,Hagexpga“ AL

.BecTt TB (BTB)“A/4

BCUN

CTM ,Hagexaa“Af

o6uo

®UHAHCOBU aKTUBWU B UBECTULMOHEH NoOpTdein

30.06.2018

23
311

15
15

365

30.06.2018
59
0
1
3
41
1
1

106

Kbm 30 toHK 2018 r. 'pynaTta nputexasa y4acTua B CNTAHUTE APY>KeCTBa:

AcounnpaHun Lpy>KecTBa
,»b.0.K. - Bbbarapcka oxpaH. komnaHna“Af

ManuuHcTBeHO y4dacTue

3K ,,Hagexga“ALd

»/IHBeCTMBHT MponbvpTuc“ALACNL,
»IaH NHBecTt“Al

»rpucoe“A/

,Bect TB (BTB)“A/]

Apyru

0610 yyacTus

Tekywm hMHAHCOBM aKTUBU

BanaHcoBa cTOMHOCT

Opy>xecTBO Kbm 30.06.2018 T.

248
248

1380
174
121

94

265

726

1631 1A

893

31.12.2017

30
310
n
14
14

379

31.12.2017
43
6
1
3
41
1
0

95

lMpoueHTHO y4yacTume
KbM 30.06.2018 T.

X
22.74%

X
1.75%
4.58%
15.72%
13.92%
18.15%

X



