


MEXAMNHEH ®MHAHCOB OTUET HA MHANBUAYAJTHA OCHOBA
30 toHM 2018 roanHa

1. Pestome Ha geliHOCTTa M npuiaraHata c4eToBOAHA NONUTUKA

1.1 O6wa nHpopmayma

LBYJIBECTA XONANHI”AL (Lpy>XecTBOTO) e aKLUMOHEPHO APYXXEeCTBO, perncrpupaHo no ¢.a.
Ne 13415 no onuca Ha CodmiAicku rpagckm cbf - OUPMEHO oTAeneHme, 5 cbcTaB 3a 1996 1. u
BNMUCaAHO B TbProBCKWUA peructbp nofd napt. Ne 37, tom 2, cTp. 20, cbe cefanuuie: rp. Codus, n
afpec Ha ynpasneHue: rp. Cocusa , kB.’JTo3eHel”, paitoH ,,Butowa BEL, - CumeoHOBO” No 999,
Ten. 962-87-68, akc 962-87-47, e-mail: b.v.h@vivesta-bg.com n e BnncaHo B EAMHHMA perncTsp
Ha cTonaHcKuTe cy6ekTn nof Homep EMK 121531884,

MpegMeT Ha feliHOCTTa Ha [pyXecTBOTO e npuaobumBaHe, ynpaBfeHMe, OUEeHKa M npojaxba Ha
yyacTua B 6bArapCkum n YyXxaecTpaHHW [pYyXXecTBa; npuaobusaHe, ynpasfieHne n npofaxba Ha
obnuraumu; npugobusaHe, oueHka n npofaxba Ha NaTeHTU, OTCTbMNBAHE Ha IMLEH3MN 33 U3M0N3BaHe
Ha MaTeHTW Ha [pYXXecTBa, B KOWUTO XO/IAWHIOBOTO APYXECTBO Y4yacTByBa; (PMHAHCMpaHe Ha
[OPY>XXecTBa, B KOMTO XONAUHIOBOTO APYXXeCTBO y4yacTBa; APYrM TbProBCKW chenku, HesabpaHeHwu
CbC 3aKOH.

[ py>XecTBoTO e yupeieHo 3a HeonpeaeneH Cpok.

AKUNOHepHUs KanuTan e pasnpegened B 719703 6pos 06MKHOBEHU, 6e3HANNYHUN aKLUN C HOMUHAN
eflVH NeB, faBaliy npaBo Ha eanH rnac B O6WOTo CbbpaHMe Ha akLMOHEpUTE.

AKLMNTE Ha APYXXeCTBOTO Ce TbprysaT Ha ,,bbarapcka gpoHgoBa 6opca - Copua“Al.

JpyXecTBOTO € 4acT OT MKOHOMMYecKaTta rpyna Ha ,,Bu-Becta XonguHr“EAL.

1.2 CyeToBOAHA NOMUTUKA

Basa 3a M3roTBsHe Ha YMHAHCOBUSA OTYeET

[pyXecTBOTO M3roTBA W NpeacTaBs (PUHAHCOBUTE CUM OTHETM B CLOTBETCTBME C MeXAyHapoaHuTe
cTaHapTu 3a )MHaHCOBO oTyYMTaHe (MC®O).

®dunHaHCOBMTE OTYETU Ce W3rOTBAT NPV ChasBaHe MPUHLMNA Ha ucTtopmyeckata LeHa, OCBEH B
cllyyanTe, MOCOYEHN B CYETOBOAHATA MOMNTUKA.

[py>ecTBOTO Npunara Kato oT4eTHa BasyTa 6bArapckun fieB, KOWTO ce fBABa (PYHKLMOHa/NHA BanyTa
3a 6u3Hec cpegata, B KOATO TO M3BbPLUBA CBOATA AeiiHOCT. CTONAHCKMTe onepauuu ce M3BbpLuBaT
NOYTU U3KMOUNTENHO B GbArapckn neea. ®MHAHCOBMTE OTYETU CbLLO Ce M3rOTBAT U NpeACcTaBAT B
6b/IrapcKu nesa.

[OelicTBallo npeanpuaTue

[pyXecTBOTO reHepupa focTtaTbyeH COOCTBEH (DMHAHCOB Pecypc, 3a fa OCUTypu HOPManHOTO Cu
(hYHKUMOHMpaHe M Aa perynumpa OTHOLUEHWUATA CUM C BbHLUHWM KOHTPareHTW - CTOMAHCKU CY6eKTH,
AbpXaBHM M OOWMHCKM opraHu. KaTo B3ema Mof BHWMaHWe uAfnata HaivvyHa WHGopmauuns 3a
TekyLlaTa AeliHOCT, U KaTo OLeHABa NepcrekTuBUTe 3a 6bAeLL0 pa3BuTre, PbKOBOACTBOTO CUUTA, Ye
(hMHAHCOBUAT OTYET Ha [Jpy>KeCcTBOTO cfefBa Aa 6bae M3roTeeH Ha 6a3a elcTBalo npeanpuaTue.

Cpenku B WyX/ecTpaHHa BasyTa

OnepauuunTe B YyXXAeCTpaHHM BayTW Ce oTYnTaT no obmMeHus Kypc Ha bbarapcka HapogHa 6aHka B
[eHs Ha cfienkara. OTpuuate/iHU U NONOXKUTENTHA KYPCOBU PasfiMKW, Bb3HUKHANN MpU ypexhaHe Ha
pasyeTHW B3aMMOOTHOLLUEHUA W NPU OMepauuu C 4YyXAecTpaHHa BajyTa, Cce OTpassfBaT B OT4eTa 3a
BceobxBaTHMA goxof. [MapuuHy nosmumu (NapuyHW  HaIMYHOCTU, pasyeTu), LeHOMUHUPAHU B
yyXKaecTpaHHa BanyTa, Ce OTYMTaT MO 3aKNOUYMTENHUA Kypc Ha bbnrapcka HapopHa 6aHka KbM
flatara Ha U3roTBsiHe Ha CYeTOBOAHMUA basaHc.

3Ha4YMMn BanyTHU KypCOBeE:
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dunHaHCOBO ynpaB/ieHVe Ha pucKa

dakTopu, onpeaensiun GUHaHCOBUS PUCK

[eliHocTTa Ha [pyXXeCTBOTO € W3/10)KeHa Ha (DMHAHCOBM PUCKOBE, B TOBa YMCNO Ha edekTa OT
NPOMsiHA Ha /IMXBEHUTe MpPOLEHTU. PHLKOBOACTBOTO MpaBM MepuojuyHa OLleHKa Ha Te3n PUCKoBe U
npegnpuema eincTens, KOUTO CUMTa 3a LiesIeCbobpasHN ¢ ornef HeyTpanusmpaHe Ha NOTeHUUaHUTe
oTpuuUaTenHn egekT BbPXY PUHAHCOBMTE NMoKasaTenn Ha [py>KecTBOToO.

(1) BanyTteH puck

[pyXecTBOTO oOcCbliecTBABa feiHocTTa cu B Penybnuka bbarapus. B3auMOOTHOLIEeHMATa ca
M3KMHOYUTENIHO C MECTHM KOHTpareHTW, CbOTBETHO MPUXOAUTE W PasxoAuTe ca AEeHOMWHUPaHW B
MeCTHa BanyTa. HacToAwMAT OTYeT 3a (MHAHCOBOTO CbCTOAHME HA [IPY>KeCTBOTO He CbAbpXKa
BaNyTHU eKcrnosnuuu.

(2) NnxBeH puck

JINXBOHOCHMTE aKTMBM Ha [pyXecTBOTO ca C (MKCUPaHW W NNaBalin JINXBEHW MPOLEHTW.
[pyXecTBOTO 06MKHOBEHO 3aema CpefcTBa Npu (PMKCUPaHW JINXBEHU MPOLEHTU, KaTo eKCrnosuymmTe
ce CnefAT CTPUKTHO.

(3) KpeguteH puck

[py>XecTBOTO HAMa 3HaYMMK E€KCNOo3uWLuMKU, Npejnonarawiy HanmuvMe Ha MOBULLEH KPeAMTEH PUCK.
CobliecTBeHa 4acT OT nonAuTMKata Ha [lpy>XeCcTBOTO e YyCTaHOBSiBaHe W MOAAbPXaHe Ha
B3aMMOOTHOLLUEHUSA C K/IMEHTW, [OKa3anu CBOATA KOPEKTHOCT M Bb3MOXHOCTM 3a W3MbJHEHWE Ha
NoeTuUTe aHrXVMEHTH.

(4) NvkBMAaeH puck

[pyxecTBOTO YynpaensBa e(MEKTUBHO MapuyHUTE CWM MNOTOUWM, KaTto o6e3nevaBa (UHAHCOBO
noTpebHOCTUTE Ha TekyllaTa Cu AeHOCT NPeAVMHO CbC COOCTBEHM cpefcTBa. M0 TO3U HayuuMH He ce
reHepupa CbLLeCTBEH NMMKBMAEH pUCK. OCBEH OT OCHOBHA CU [eMHOCT, [Jpy>KeCTBOTO MMa Bb3MOXHOCT
[a reHepupa noCTbNIeHUs W OT npogaxba Ha WHBECTMLMW, OT rforacfBaHe Ha MpefoCTaBeHU Ha
CBbp3aHW N1La 3aeMu, OT MoJlyYaBaHe Ha KpPeauTu, KOeTo My OCUTypsBa A0CTaTbyHa MbBKaBOCT.

AbnroTpaiHn matepuanHu akKTUBU

[bnroTpaliHuTe mMaTepuasiHM akTUBM Ce 3aBeXJaT NbpBOHA4YasHO NO LeHa Ha npupobusaHe. Cnep
MbpBOHAYa/IHO MPU3HABaHEe Ab/TOTPaHUTE MaTepuaiHy akTUBKU ce nognaraT NepuoLMyYHO Ha OLeHKa
Mo crnpasefnnBa CTOMHOCT, N3BbPLUBAHA OT /IMLEH3NPAHN OLEHUTENN.

Korarto 6anaHcoBata CymMa Ha eAMH aKTUB Ce YBe/inyaBa B Pe3y/Tar Ha MpeoLeHKa, YBeIMYeHNETOo ce
oTyMTa B pasfefia Ha COBCTBEHMA KanuTan B cTatuaTa ,,Pe3epB OT MpeoueHKa™. YBeNUUYeHUeTo oT
npeoueHka obaye ce npu3HaBa 3a MNPUXOA, [OKO/IKOTO Bb3CTAHOBABA 06pAaTHO HamaneHue OoT
MpeoLieHKa Ha CblMA aKTUB, KOETO Npefu TOBa € NPM3HaTo 3a pasxof,.

E(eKkTbT BbPXY MOAOXOAHUTE JaHbLUW, aKo MMa TakbB, KOWNTO e pe3ynTaT OT NpeoLeHABaHeTo Ha
UMOTK, MaLLUWHK U CbOPBXKEHUA, ce TpeTupa B cboTBeTcTBre ¢ MCC 12, laHbluM BbpXY Aoxona“.
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Meyanbute unu 3arybute, Bb3HMKBALLW NPV OTNMCBAHETO Ha AbArOTPaeH maTepuaneH akTuB, ce
onpefenaT KaTo pas3fiMKa MeXAy HEeTHUTe MNOCTbMAeHMs OT npogaxbaTa, ako MMa TakuBa, W
H6anaHcoBaTa CTOMHOCT Ha aKTUBA.

AmopTunsaumsa
ObnroTpailHuTe akTUMBM Ce amopTusaupar No JIMHEeeH MeTOf 4pe3 npuiaraHe Ha CcnefHuTe
aMopTU3aLMOHHW HOPMU:

9%
Crpagum n cbopbXeHus 4%
MawwnHn n obopypBaHe 20%
TpaHCnNopTHY CpeacTBa U CTOMAHCKN UHBEHTAP 20%
HematepuanHu gbnAroTpainHn akTuem 15%

MoaapbXKa U PEMOHTH

TeKylM PemMOHTM, NOAAPBXKA W He3HauMTeNnHUW nofo6peHUs ce oTpassBaT B OT4yeTa 3a
BCeOOXBaTHMUSA [0X0A4. 3HAUUTENHW MOAOGPEHUS U MOAepHM3aLMK, KOUTO YAb/HKABAT XMBOTA W
CpoKa Ha rofiHOCT WX yBenuyaBaTt Kanauuteta v NPouU3BOAMTENHOCTTA Ha AbNITOTPaliHUS aKTUB, ce
KanuTanuaupar.

HemaTtepuasnHu gbNroTpaiHn akTUBMK

HematepuaneH gbnrotpaeH aktmes (HAA) ce npu3HaBa, KOrato 0TroBapsi Ha KpUTepuuTe, 3anerHann B
JeicTBawma CYeTOBOAEH CTaHAapT. HemaTepranHuTe akTMBM Ce 3aBeXgaT NMbpBOHA4YasHO MO LeHa
Ha npugo6busaHe. Cnej NbpBOHAYa/IHOTO NPU3HaBaHe aKTUBUTE Ce OTYMTAT NO LieHa Ha npugobusaHe,
HamaseHa C HaTpynaHata amopTtusauus u 3aryb6a ot obesueHka. HOA ce amopTusmpaT upes
npuiaraHe Ha IMHEeH MeTO[ 3a CPOKa Ha NMOJIE3HUA XXUBOT Ha BCEKU OT TAX.

WuBecTuunm v apyrn (UHaHCOBMN aKTUBU

pynaTta oTynTa NpUTEXXaBaHUTE AANOBE B AbLUEPHM W acouMMpaHn NpesnpuaTUA B CbOTBETCTBME C
MCC 27 ,,KoHconugupaHu u WHAMBMAYyanHW (UHaAHCOBM O0TYeTM*“ m MCC 28 ,,VHBecTULMMN B
acouuupaHu npeanpuaTua‘

3a (uHaHCcOBMTE aKTWMBW, HeobxBaHATW OT TOpPHUTe [ABa CTaHapTa, APyXecTsara OT rpynara
npunarat MC®O 7 ,,®UHAHCOBM WHCTPYMEHTU - onosecTsaBaHe* m MCC 39 *“®duHaHcoBu
VHCTPYMEHTW: Mpu3HaBaHe W oueHsaBaHe". Tosa ca (PMHAHCOBM WHCTPYMEHTW, KnacuduuupaHu B
cnegHUTe Yetupu Kateropuu - (i) (PUHAHCOBM aKTWBW, AbpXaHW 3a TbprysaHe, (i) MHBeCTMLMUMK,
ObpXaHun fo nagex, (iii) kpeaut n B3emaHus, (iv) (PUHAHCOBM aKTMBM Ha pPasnofioXeHue 3a
npopaxoa.

WHBecTUuMK, KOUTO ca NpuaobuTK, 3a Aa reHepupar nevanbm OT KPaTKOCPOUHM MPOMEHMN Ha LieHNTE,
ce Knacuuumpat Kato (MHAHCOBM akTWBM 3a TbprysaHe B pasfen , Tekylwu akTusm®“ Ha
CYeTOBOAHMA GanaHc. MHBeCTULMM C (PUKCMpaHa uan onpefensemMa LOXOLHOCT U (PMKCHpaH Najex,
KOUTO PbKOBOLCTBOTO VMMa HaMEPEHMETO U Bb3MOXHOCTTA fa AbPXW L0 nafex, ce knacuguumpart
KaTo LieHHN KHWXXa B MHBECTULMOHEH MOPT(ENN, AbpXaHn A0 najex, B pasfen ,HeTekywiun aktuesn®.
Mpe3 oTYeTHWA Nepuog rpynarta He pasnonara U He e U3BbPLUBaNa CAENKN C PUHAHCOBM aKTMBY 3a
TbpPryBaHe U C UHBECTULUN, AbPXAHW [0 Najex.

KpeguTtnte v B3emaHunaTa ca PMHAHCOBU aKTVBU C PUKCMPAHN WU OMpPeAeniscMy MnaliaHnsa, KouTo
rpynara knacv@uumpa B 3aBMCMMOCT OT Majexxa KaTo Ab/rOCPOYHU WAM KPaTKOCPOYHW. [pynata
noracsBa 3afb/DKEHMATA CU B CbOTBETCTBME C MOAMUCAHUTE LOroBOpPWU. THbProBCKWUTE B3EMaHUA ce
oTyYMTaT MO TAXHaTa (akTypHa LeHa, HamaneHa C eBeHTyanHa MpoBU3NA 3a TPyAHOCLOUpaemu
B3eMaHus, 6asupaHa Ha npernej, W3BbpLIeH OT PbKOBOACTBOTO Ha cafifata KbM Kpas Ha rogvHarta.
HecbbupaemuTe B3eMaHWs ce Mpu3HaBaT Ha pa3xoj B Mepuofda, B KOWTO ObAaT YCTaHOBEHW.
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OuakBaHuMATa ca B3eMaHUATa, 0TpaseHn B HaCTOALWMA (DMHAHCOB OTYET, Aa 6baaT noracsBaHu B CPOK.
®duHaHCOBMTE aKTMBM Ha pasnosioXeHWe 3a npogaxba ca HegepuBaTUBHM (PMHAHCOBU aKTUBM,
onpefeneHn KaTo HaluMYyHM 3a npofaxba, M HeknacUpuuUMpaHM Kato KpeauTu W B3eMaHus,
WHBECTULMW, AbPXKaHW L0 Nafex, UM KaTo (PMHAHCOBWM aKTUBW, OTYMTAHM NO CrnpaBesinBa CTOMHOCT
B nevanbarta uam 3arybarta (3a TbpryeaHe). ®rHaHCOBMTE aKTVBW Ha pPasrnosioXeHue 3a npogaxoba ce
otumtar B cboTeBeTcTBME ¢ MCC 39 , ®UHAHCOBM WHCTPYMEHTWU: MpuU3HaBaHe U oOLeHABaHe”. B
3aBMCMMOCT OT XapakKTepa CWM Te Ce BK/IKOYBAT B pasfenia Ha HeTekyrum WAn TeKylin akTMBU Ha
CYyeToBOAHMA GanaHC. [pyXecTBOTO npuTexaBa WHBECTULMOHEH MOPTMeiAn B NpesnpuaTus,
KnacuguuupaHy Kato CTOALLM Ha pas3no/ioXeHue 3a npojaxba, KakTo M TakuBa, KnacuguumpaHu
KaTo AbpXaHu 3a TbprysaHe.

B cueToBOgHMA 6anaHCc Ha rpynarta KbM Kpas Ha OTYETHMA Mepuof HAMa (DMHAHCOBW aKTUBU WU
nacvBu, feuUHMPaHN KaTo XegKnpaHu nosnuuu.

PbKOBOACTBOTO Knacuguumpa MHBECTULMWUTE NPU MbPBOHAYa/NHOTO UM 3aBeXjaHe W MepuognuyYHO
M3BBLPLLUBA OLEHKA 3a NOTBbPXKAaBaHe W NPoMAHA Ha Ta3n Knacupukaums.

MapuyHM cpeacTBa U eKBUBANEHTU
Mpu M3roTBAHE Ha OTYEeTa 3a NapUYHWUS MOTOK NMapUYHWUTE CPEACTBA M MapUUHWUTE eKBUBANEHTMW ce
Knacuguumpat KaTo napuyHu CpeAcTBa B Kaca U NMapuyHu cpeacTsa no 6aHKOBM CMETKM.

B3emaHus

THProBCKMTE B3eMaHMA Ce OTUMTAT MO TAXHATa PaKTypHa LieHa, HaMasleHa C eBeHTyasiHa NpoBu3nAa 3a
TpyAHOCLOMpaeMy B3emMaHMs, 6as3mpaHa Ha OLeHKaTa, M3BbpLIBaHA OT PbKOBOACTBOTO KbM Kpas Ha
BCSIKa OTYETHa roauHa. HecbbmpaemnTe B3eMaHUS ce MPU3HaBaT 3a Pa3xof B Mepnoaa, B KOWTO 6baaT
yCTaHOBEHM.

Co6CcTBeH KanuTan
O6GMKHOBEHNTE aKLMW CbCTaBASABAT 4acT OT COOCTBEHWMS Kanutan. OAuMBMAEHTM MO OGUKHOBEHWTE
aKLMKM ce OTYMTAT B HaMasieHMe Ha COBCTBEeHMS KanuTan npes nepuofa, B KOWTO Te 6bAaT HaunUC/eHN.

MNpoBn3un

MpoBM3MNTE Ce OTYMTAT B CbOTBETCTBME C M3NCKBaHMATA Ha MCC 37 ,,TpoBu3nn, yCNOBHU aKTUBK
M ycnoBHW nacueu, TpoBM3NK Cce NpPU3HaBaT, KOrato B pe3ynTaT Ha HAKAKBO 3ajb/ykaBallo
CbOUTME 3a [APY)KECTBOTO OT rpynaTa Bb3HUKHE MPaBHO WAN KOHCTPYKTMBHO 3afb/DKEHME C
HeonpeeneHn CPOUHOCT UM CyMa, KOeTO NpeacTomn fa 6be ypedeHo. 3a fa ce Hauucam npoeusng,
e Heo6X0AMMO fa MOXe fla Ce HanpaBu A0CTaTbyHO HaAeXAHa OLeHKa Ha 3afib/KEHNETO, KaKTo ”
[la ce OUEeHM C JocTaTb4YHa BEPOSATHOCT, Ye 3a HEroBOTO MoracsiBaHe lile Obje aHraxupaH pecypc,
CbAbpXKall, MKOHOMUYECKUN MON3MN.

KbMm gatata Ha cbCTaBfHe Ha CYETOBOAHMA OTYeT Ha [Jpy>XeCTBOTO He ChLLECTBYBaT OCHOBaHUA 3a
HaymncnsasaHe Ha nposusnnu no MCC 37.

[JaHbYHN BPEMEHHWN Pa3/INKu

[aHbyHUTE BPEMEHHM pa3NMKnM (OTCPOYEHM AaHbYHM MacUBM U OTCPOYEHM AaHBYHM aAKTUBW)
Bb3HMKBAT BCNEACTBME HA BPEMEHHU PasfivKu, MNOSIBUM Ce MeX/y AaHbyHaTa OCHOBA Ha aKTMBUTE
1 MacuBUTE M TAXHaTa GanaHcoBa CTOMHOCT. Mpy N3YMCNABAHETO HA AAHbUYHUTE BPEMEHHU Pa3NNKU
Ce M3MoN3BaT AaHb4YHU CTaBKW, OTHACALLM ce 3a NepuoAnTe Ha 06pPaTHO MPOSBNEHUe HA AaHbUYHUTE
BPEMEHHM pas3NnKK, B CyYaid, ye Te3n CTaBKM Ca M3BECTHW B MOMEHTA Ha OCUYETOBOASIBAHE.
Bb3MOXHO € B [Ipy>XecTBOTO [a Bb3HMKHAT BPEMEHHU pa3nnKM Npu 06e3leHKa Uan npeoleHKa Ha
aKTVMBMW X MacuBK, Npy OTNMUCBaHe Ha B3eMaHWs UK 3afb/DKEHMNS, MPU 0CYETOBOAABAHE Ha PasXxoau,
CBbp3aHM C M3NnaljaHe Ha A0X0AN Ha (U3MYECKM NnLA U C HEM3NON3BAHU OTNYCKW, U OT pasnnuns
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B TpeTMpaHeTo Ha Obewin (PUHAHCOBMU MPUXOAWU. Bb3CTaHOBUMUTE AaHbYHWM BPEMEHHUW Pas3fiNKW,
nNpomM3TUYaLLM OT NPEeHaCcsHe Ha Hem3nos3BaHW [JaHbYyHM 3arybu OT NpefXOLHU OTHYETHU Nepuoau,
Ce Mpu3HaBaT caMO B Cay4ail, Ye e BEPOATHO Ha/MYMETO Ha AOCTaTbYHWM NO pasMep 6bAeLu
obnaraemu neyan6bwm B paMKUTE Ha HOPMATUBHO OMpefeneHnUTe CPOKOBE, 3a Aa 6baaT Tesn 3arybm
KOMMEHCMpPaHu.

Kbm 31 gekempu 2015 r. B CHeTOBOAHMA 6anaHC Ha [ipy>KeCTBOTO € HAYMCNEeH MacuB No OTCPOYeH
[aHbK, CBbp3aH C OLeHKa Mo crpaBejvBa CTOWHOCT Ha (PMHAHCOB WHCTPYMEHT, KnacuguumupaH
KaTo AbpXXaH 3a TbpryBaHe.

Joxogn Ha HaeTu nuua. 3a4b/HKEHUA N0 NEHCUOHHO OCUTYPSABAHe.

Mpn cYeTOBOAHOTO OTUMTAHE HA JOXOAWTE Ha HaeTu fnua JpyXecTBOTO npunara M3MCKBaHWATA Ha
MCC 19 ,Jjoxoan Ha HaeTu nuua‘“. py>KecTBOTO He ynpasfsBa 3afb/MDKUTENHU WU JO6POBOMHU
NMeHCMOHHW (oHAOBe. M3nnalwaHeTo Ha NeHCUM oCTaea 3afb/DKeHWe Ha HaunoHanHus ocuryputeneH
MHCTUTYT. [py>KeCTBOTO NpaBu BHOCKM 3a COLMAaNHO U 34paBHO OCUTypsiBaHe CbINacHo felcTealara
B CTpaHaTa HOpMaTMBHa ypeaba, KaTo BHOCKMTe Ce OTYMTAT B OTYETA 32 BCEOOXBATHUSA JOXO0A,.

CueTOBOAHO OTUMTAHE Ha NIM3UHTOBY JOroBOpPY, KOraTo [py>KecTBOTO € /IN3UHTONoyYaTes

D UNHAHCOB NMN3NHT

JIN3MHroBM A0roBopu, MpY KOUTO Ce M3BbpLUBA MPEXBBLPASHE Ha BCUYKM PUCKOBE M MU3rogm ot
aKTuBa, Ce OTUYMTAT KaTto (PUHAHCOB NU3NHI. DPUHAHCOBUAT NIN3UHI Ce OTpassfBa MO crpaBefnmBara
LeHa Ha HaeTMsa akTMB. BCAKO NM3NHIOBO MJawjaHe ce pasnpegens Mexay 3afb/DKeHMeTo W
(hMHaHCOBUTE pa3xofdn, Taka 4ve fa ce MOAy4YM MOCTOAHHA NIMXBa BbPXY Ab/HKMMATa rnaBHMUA.
CbOTBETHUTE HAeMHW 3aAb/KeHWs, 6e3 (UHAHCOBMTE pasxofu, Ce BK/IKOYBAT CbLOTBETHO B
KPaTKOCPOYHU N ABATOCPOYHM 3a4b/DKeHUsA. PUHAHCOBUTE pas3xofm ce pasnpenenat CUCTemMaTuyHO
no nepuoau B pamMKUTe Ha JIMBUHIOBUSA CPOK. AKTUBWTE, NpuaobuTM no pefsa Ha (pMHaHCOBU
NM3NHTOBM AOrOBOPYW, CE aMOPTMU3MpaT Ha 6a3a Ha TEXHWUS OYaKBaH Moe3eH CPOK Ha FoAHOCT.

OnepaTmnBeH NN3NHT

JIN3MHTOBM [OrOBOPU, MPU KOUTO PUCKOBETE U M3rOAUTE OT aKTMBA Ce 3anas3sat OT JIM3UHrogaTens, ce
OTYMTaT KaTo oOnepaTMBHWU JNU3UHIOBM Jorosopu. [lnawaHuaTa, W3BbPLUEHU MO OMNepaTUBHM
NN3VMHTOBY [OrOBOPKU, Ce OTYMTAT Ha /IMHelHa 6a3a KaTo TEeKYLM pa3xofu 3a CbOTBETHWUA Nepuoj B
paMK1Te Ha IN3NHIOBUA LOr0BOpP.

Korato forosop 3a onepaTUBEH J/IM3VMHT € NpeKpaTeH Mpeau MPUKIOYBaHe Ha IM3UHIOBUSA Mepuog,
nnawaHnsaTa, HanpaBeHW OT NM3UHIONOMyYaTens No HeyCcTOMKM W rnobu, ce Npu3HasaT 3a pasxoj B
nepnofa, B KOWTO AOrOBOPBLT Ce MpeKpaTy.

CYyeTOBOHO OTYMTAHE Ha JIN3MHTOBW LOrOBOPWU, Korato [py>KecTBOTO e IN3NHIroaaTen

D UNHAHCOB NTN3NHT

Mpun npogax6a Ha aKTMBM C JOrOBOP 3a (DMHAHCOB JIN3UHI HacTosAlaTa CTOMHOCT Ha NIN3UHTOBUTE
BHOCKM Ce Mpu3HaBa 3a B3emaHe. Pa3nukata mexay obulata CymMa Ha AOFOBOPEHWUTE MWUHUMANHU
NM3NHIOBM BHOCKM W CcrpaBej/nBata LeHa Ha OTAafeHusa akTUB nNpeAcTaBfifBa HepeasnsmpaH
(hMHAHCOB MpPUX0[, KOWTO Ce OTyMTa CUCTEMATUYHO KaTO TeKyll MPUXoj B TeYeHMEe Ha CpoKa Ha
NIM3MNHra, Taka 4ye fa ce nony4ym NocTOosiHHA IMXBa BbPXY OCTaTbKa OT Ab/KMMaTa rnaBHuLa.

OnepaTtnBeH NN3NHT
MpegocTaBeHNTe aKTUBK MO JOFOBOPY 3a OMepaTUBEH JIN3UHT Ce OTYMTAT KaTo COOCTBEHW MaLUVHU U
CbOpbXeHMs B 6anaHca. Te ce aMopTM3mMpar Ha 6asa Ha TexHUs npegnonaraeM MoneseH CPOK, KakTo
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MEXANHEH ®MHAHCOB OTHET HA MHANBUAYAJTHA OCHOBA
30 toHn 2018 roguHa

APYr NOAOGHN AbNTOTPaiHN akTUBM. HaeMHMUTe BHOCKM Ce 0Tpa3sBaT KaTo NpPUXOAM OT Npoaaxomn B
TeKyLMs Nepuoa.

Mpuxoan n pasxoamn

Mpuxoante ce oueHABAT MO cnpaseAfivBaTa CTOMHOCT Ha MOMYYEHOTO WAM MOAJNEXaWo Ha
nonyvasaHe nnawaHe. MNMpu oTYMTaHEeTO ce Mpuaara NPUHLUUNDBT Ha TEKYLLO HayucnsaBaHe, KakTo U
NPUHLMNDBT Ha CLOTBETCTBME N CLMOCTABUMOCT MEXAY NMPUXOAN U Pasxoiu.

CBbp3aHu nmua

3a uenTa Ha M3roTBAHETO Ha HACTOALWMA CYETOBOAEH OTYeT aKUMOHepuUTe, TeXHUTEe AbLEepHU U
acoummpaHn [py>XecTBa, CNYXWUTeNW Ha PbKOBOAHW MOCTOBE W Y/eHOBETE Ha YMpaBUTE/HUTE
OpraHu, KakTo ¥ YeHOBE Ha TEXHUTE CEMEICTBa, BKIKOUYMUTENHO U APY)XKecTBaTa, KOHTPOAMPaHU OT
BCMUYKN TOPEM3bpOeHN nuua, ce TpeTupaT KaTo CBbp3aHM nuua. B pamkmTe Ha obuyaiHata
CTOMaHcKa AeHOCT Ce OCbLLEeCTBABAT CAENKMN CbC CBbP3aHu ¢ [ py>XeCcTBOTO /iMua.

MprNoXXeHNS KbM FOAULIHNA CYETOBOLCH OTYET
(Bcuuku cymm ca B Xusl. fieBa)

Mpuxoan oT npogaxéu

30.06.2018r.
HeTHn npuxoan oT npofaxo6u Ha ycnyru 32
Apyru npuxoau _0
~32
Pa3xoan 3a BbHLUHU yCNyru
30.06.2018r.

Pa3xoan 3a KOHCYNTaHTCKW U Apyru npodecuoHanHu ycnyrn (2)

Taken K®H, LieHTpaneH genosutap, 6®b 2
Pa3xogm 3a aboHameHT copTyep 0
Apyru 0
J4)

Pasxogu 3a nepcoHana

30.06.2018r.
Pa3xofu 3a Bb3HarpaxgaeHus (25)
Pa3xogmn 3a 0CUTYPOBKM 2

Q27) .
Apyrn npunxoan/(pasxoan)

30.06.2018r.

Apyru npuxoau
KoHcymaTuBM 1 MaTepuanm
Pa3xoaun 3a coumnanHu gemnHocTn

Apyru pasxoan

_ O R, O O



MBEXAVNHEH ®PVNHAHCOB OTYHET HA NHANBNAYANTHA OCHOBA
30 toHKM 2018 roanHa

HeTHa CTOMHOCT Ha aKTUBUTE Ha aKUMUSl U YUCT JOX0[ Ha aKums

HeTHaTa CTOMHOCT Ha aKTMBMTE Ha aKUMs € U3uucneHa 4pe3 pasfeNisHeTO Ha HeTHUTe aKTUBM,
BK/MOYEHN B OTyeTa 3a (PMHAHCOBOTO CbCTOSIHWE, Ha OpPOs aKuuM B 0OpPbLLEHME KbM Kpas Ha

OTYETHUSA NePUOA.
30.06.2018r. 31.12.2017r.

HeTHW aKTVBK, NpUHagnexatwn Ha akumoHepuTe (XWUn.nesa) 2.435 2.435
CpefHO npeTerneH 6poli Ha 06MKHOBEHMTE akuum (Xun.6p.) 720 720
HeTHa CTOMHOCT Ha aKTMBUTE Ha akuuMs (neBa Ha akuus) 3.38 3.38

OCHOBHMAT [0XO[ Ha akuua ce M3uncnsBa, KaTo Cce pasfefin HeTHWAT A0X0[, NpuHagnexat, Ha
aKUMoHepuTe, Ha CpefHO npeTerneHns 6poli 06MKHOBEHM aKLMW B 006pbLIEHME Npe3 roanHarta.

30.06.2018 r. 30.06.2017 .

HeTHa nevan6a, npuHagnexawn Ha akuuoHepuTe (XWn.nesa) 0 (2)
CpeaHo npeTerneH 6poit Ha 06MKHOBEHMTE akuuu (Xnun.op.) 720 720
OcCHOBEH 0X0[4 Ha aKkuua (neBa Ha akums) 0.000 (0.003)

[loxoanTe ¢ HamaneHa CTOMHOCT ca paBHM Ha OCHOBHWUTE AOXOAM Ha aKuus, Tbil KaTo [pYy>XeCcTBOTO
He pasnonara ¢ MHCTPYMEHTU, KOMTO 6MXa MO/ fia ce KOHBEpTMpaT B aKkLMK.

AVBnaeHTHn
Ha nocnegHoTo roauvwHoO o6uwo cbbpaHuMe Ha akuuoHepuTe Ha [lpy>XecTBOTO He e rfacyBaH
AVBMAEHT 3a hMHaHcoBaTta 2017 T.

ObnroTpainHn matepnanHu aktmsn (MA)

MalunHu, CTonaHcKu o6uwo

CbOPBXKEHUSA, NHBEHTap

obopyaBaHe
Kbm 1 aHyapun 2018 r.
OT4yeTHa CTOMHOCT 1 0 1
HaTtpynaHa amopTu3aumusa 1 0 1
HoBonpnaobuTtn akTusm 0 0 0
OTnucaHn akTueu 0 0 0
HauncneHa amopTusaumns 0 0 0
OTnucaHa amopTm3ayms 0 0 0
Kbm 30 toHu 2018 T.
OT4eTHa CTOMHOCT 1 0 1
HaTtpynaHa amopTusauua 1 0 1
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9.

10.

10.1

10.2

MEXAVNHEH ®MHAHCOB OTYHET HA MHANBUAYA/THA OCHOBA

30 toHn 2018 roguHa

HemaTepunanHun aKTuBU

lNporpamHu
NPoOAYKTHN

Kbm 1 aHyapu 2018 T.

OT4YeTHa CTOMHOCT 4
HaTtpynaHa amopTtusayms 2
Hosonpngobutn akTnsm 0
OTnucaHn akTnsu 0
HauncneHa amopTtumsayms 0
OTnucaHa amopTun3auma 0
Kbm 30 toHUM 2018 T.

OT4YeTHa CTONHOCT 4
HatpynaHa amopTunsauns 2

dunHaHCOBUN aKTUBU
LIeHHN KHMXa B UHBECTULLMOHEH MOPTQEN
Kbm 1 aHyapu 2018 T.

Mpunaobutn
OTnucaHu

Kbm 30 toHuM 2018 T.
[anose B AbLLLEPHU N acoLMMpaHn NpeanpuaTmsa
N ManuMHCTBEHO ydacTune

Kbm 1 aHyapu 2018 r.

Mpnaobutu
OTnucaHu

Kbm 30 toHu 2018 .

Apyrn

16

o O o o

16
10

1.047

1.047

500

500

o6uwo

S S

O - OO

20
12
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MEXOANHEH ®MHAHCOB OTUHET HA MHANBMNAYAJTHA OCHOBA
30 toHn 2018 rogmHa

10.3 Tekywu hMHAHCOBN aKTUBU

Kbm 1 aHyapu 2018 T. 892
Mpnao6utu ©
OTtnucaHmn ©
Kbm 30 toHM 2018 T. 892

NHBecTUMWTE B LLeHHW KHMXA B 0060pOTEH MOPTQeisi, KOMTO Ce CbCTOAT OCHOBHO OT KanuTanoBu
LEHHU KHWXa, Ce OLeHABaT MO CnpasBeA/inBa CTOMHOCT BCAKAa rofguHa. Te ce Knacuuumpat Karto
KPaTKOCPOUHMN.

3a MHBeCTULUMWTE, TbPryBaHW Ha aKTMBEH Nasap, cnpasej/ivBaTa LeHa ce dhopMupa no 60pcoBy LieHN
Ha bbnrapcka oHpoBa 6opca. 3a MHBECTMLMW, HETbPryBaHM Ha aKTMBHO Ha nasapa, cripasefsveara
LleHa ce (opmupa NO nocfefHaTa LieHa Ha TbpryBaHe WAM MO LeHaTa Ha CXOAHW (PMHAHCOBM
WHCTPYMEHTW Ha OTKPUTWUA nasap. 3a Te3n WHBEeCTUUMU, KOUTO He ca TbpryBaHn Ha bdPb,
crnpasefnnBata LieHa ce popmmpa no oueHKa Ha He3aBUCUM OLLeHUTEN.

MapunyHM cpeicTBa U NApPUYHUN eKBUBANEHTH
30.06.2018r. 31.12.2017r.

MapuyHK cpefcTBa B Kaca 0 0
MapuyHu cpepcTea Mo 6aHKOBU CMETKM 0 0
0 0

OcHoBeH KanuTan
Bpoi akunn  CToOIAHOCT

(xnn.)
Kbm 1aHyapun 2018 . 720 720
Kbm 30 toHKn 2018 . 720 720

AkuMnTe Ha [py>KecTBOTO ce TbprysaT Ha ,,bvarapcka gpoHgoBa 6opca - Coguma“Al.

13. 3aKOHOBW pe3epBU

3akoHOBUTe pe3epBu, Bb3nu3awy Ha 390 Xxun.iB., ca HarpynaHW B CbOTBETCTBME C 4/i.246 OT
THproBCcKMs 3aKOH, Cnopef KOWTO BCAKO aKLMOHEPHO APYXKECTBO e ANbXHO Aa 3agens go 10% ot
HeTHaTa Cu nevyan6a A0 HaTPyNBaHETO Ha pe3epB OT Hali-Manko 10% OT cymaTa Ha perucrpupaHus
akumoHepeH KanuTtan. Jpy>XecTBOTO e A/TbXHO [a MoAAbpXa TOoBa CbOTHOLLUEHMe cfief, BCAKa HOBa
eMUCKA Ha aKuunu.
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17.

17.1

KpaTKocpouHu 3afb/XKeHus

3a4b/KEHUA KbM CBbP3aHuM nunua

3a4b/HKEHNA KbM LOCTABYNLM

3a4b/KeHUsA KbM nepcoHana

3a4b/HKEeHUs NO coumanHo 1 34paBHO OCUTYypsABaHe
JaHbyHM 3a4b/KeHNA

Apyru

KpaTKoCpoUHN B3emMaHUs

OnBnaeHTn

BsemaHunsa OT CBbp3aHM nmua
B3eMaHus OT KNMEHTK
B3emaHusa oT nepcoHana

MapuuyeH NOTOK, FreHepPUpPaH oT [eiiHoCTTa

MocTbnNeHUs OT KINEHTU

MnawaHna KbM 4OCTaABYNLM

MnawaHns Ha NepcoHan v OCUTypUTEIHW opraHn3aLmnu
MnateHn gaHbun

Apyrv
HeTeH napuyeH NOTOK OT feliHOCTTA

Cplenkn cbc cBBbP3aHN nuua

Mpogaxkba Ha ycnyrn n MHBeCTULUN
Mpogaxba Ha ycnyru

Lrepna”A/l
,»bpoH3“004

Mokynka Ha ycnyru

MEXANHEH ®UHAHCOB OTUET HA MHOBUAYAJTHA OCHOBA
30 oHKM 2018 rognHa

30.06.2018 r.

OCWR Mo

30.06.2018 .

0
20
0
1
21

30.06.2018 .

42

(7)
(28)

(7)
0

0

30.06.2018 r.

12
20
32

30.06.2018 .

31.12.2017 .

O DN RELN

31.12.2017 .

0
23
0
1
24

30.06.2017 .

64

(8)
(43)

(8)
(2)
3

30.06.2017 r.

14
20
34

30.06.2017 r.
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17.2

18.

19.

MEXOANHEH ®MHAHCOB OTYHET HA MHAMBWNAYATHA OCHOBA
30 toHM 2018 rognHa

PasueTu, NnponsTuyalLm oT npofaxo6a/nokKynka Ha CTOKU/yCnyrn n gssnoBu yyacTums

B3emaHng oT cBbp3aHn nuua

»Bun-Becta XonguHr’eAL
HLlepna“Af
,»bpoH3“00/]

3a4b/HKEHNSA KbM CBbp3aHU nnua

,»bpoH3“00/4
~lepna“Afl

[MoeTn aHraXXMeHTHn

YyacTtus

JpyxXecTBO

HeTeKywn ¢uHaHCOBK
aKTUBK, B T.4.:

MHBECTUL NN B
ObLUEPHU OpY>KecTBa
,»bpOoH3”00/[
»llepna”Af

NHBECTULUN
ApY>XecTBa

B Apyru

TekyLmn (hnHaHcoBMU
aKTUBU, B T.U.:

»beraryp“00/4
»,bpu3“AL (B NnKB.)

BanaHcoBa
CTOMHOCT
30.06.2018

1550

500
1.047

892

590
302

lMpoueHTHO
ydyacTtue
30.06.2018

78,41%
60,59%

0.00%

15.42%
50.40%

30.06.2018 .

20

20

30.06.2018 .

o

BanaHcoBa
CTOMHOCT
31.12.2017

1550

500
1.047

892

590
302

31.12.2017 .

21

23

31.12.2017 .

o

MpoueHTHO
yyacTtune
31.12.2017

78,41%
60,59%

0.00%

15.42%
50.40%



